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limit, some section 20 subsidiaries would
therefore be restricted in their ability to com-
pete with securities firms for the underwriting
business of corporations, thereby decreasing
competition in the underwriting market.

On the other hand, if the Federal Reserve’s
proposal is implemented and the revenue limit
in increased, the effect will be to enhance
competition in the corporate underwriting mar-
ket, bringing the potential to benefit corporate
issuers with lower underwriting costs. Such
lower underwriting costs are ultimately passed
through to consumers and shareholders, and
also stimulate job creation.

As part of this proposal to increase the rev-
enue limit for section 20 subsidiaries, the
Board is also proposing for the second time
revisions to three of the prudential limitations,
firewalls, established in its original section 20
decisions. Specifically, the Board is proposing
to ease or eliminate the following three restric-
tions on section 20 subsidiaries: First, the pro-
hibition on director, officer and employee inter-
locks between a section 20 subsidiary and its
affiliate banks, the interlocks restriction; sec-
ond, the restriction on a bank acting as agent
for, or engaging in marketing activities on be-
half of, an affiliated section 20 subsidiary, the
cross-marketing restriction; and third, the re-
striction on the purchase and sale of financial
assets between a section 20 subsidiary and its
affiliated bank, the financial assets restriction.

These firewall issues are relatively technical
in nature. In general, however, the Board is
confident that these firewall modifications can
be made without in any way threatening the
safety and soundness of the bank affiliate of
section 20 subsidiaries, causing confusion to
customers, or having a harmful affect on the
operations of the section 20 subsidiary itself.

Again, I commend the Federal Reserve
Board for its proposal and encourage my col-
leagues to support the Board in carrying out
its authority to interpret banking laws in a
manner which encourages a competitive mar-
ketplace able to respond to the needs of all
consumers.
f
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Mr. DELLUMS. Mr. Speaker, I rise to honor
the 25th Anniversary of Community Econom-
ics, Inc., a nonprofit organization in Oakland,
CA instrumental in helping communities in
Northern California’s Bay Area and throughout
the United States pursue the important goal of
providing decent, safe, affordable housing to
residents and communities. I also wish to ac-
knowledge and honor co-directors Janet Falk
and Joel Rubenzahl who have provided a
combined 37 years of service as dedicated
staff members to Community Economics.
These remarkable individuals have spent a
total of 50 years committed to the develop-
ment of housing for low-income people.

Community Economics, in 1971, began as
the Community Ownership Organizing Project,
to study opportunities for community-based
economic development. Recognizing the criti-
cal need for affordable housing, the organiza-
tion later focused its resources to develop pro-
grams for such living units and incorporated

as Community Economics in 1977. The growth
of Community Economics, paralleling the
growth of nonprofit organizations, became the
key vehicle for providing affordable housing
and other greatly needed services in our com-
munities.

Community Economics has supported and
worked with numerous such nonprofits, provid-
ing technical assistance and helping to secure
funding, and investor dollars for the develop-
ment of safe, decent, attractive, and affordable
housing. With the introduction of the Federal
Law Income Tax Credit in 1986, Community
Economics helped lead the way, assisting
nonprofit organizations to best utilize the pro-
gram and enabling corporate investors to form
partnerships directly with nonprofits, maximiz-
ing the investment dollars to benefit commu-
nities. Over the past 25 years, Community Ec-
onomics has worked with nonprofit organiza-
tions to develop over 13,000 units of housing
for low-income families, seniors, and people
with special needs.

After joining the organization in 1976, Joel
Rubenzahl led the organization’s move into
the area of housing and its work with cor-
porate investors. This is his twentieth year
with Community Economics. In her 17 years
with Community Economics, Janet Falk has
made important contributions in the areas of
advocacy and public policy development, in
addition to her work with nonprofit organiza-
tions. I join the many organizations and indi-
viduals in our activist community to honor
Community Economics on the occasion of its
25th Anniversary. We also honor Janet Falk
and Joel Rubenzahl, along with the many non-
profit organizations and the individuals that
staff them, for their hard work and dedication
to the daunting task of providing decent, safe,
and affordable housing for all our people.
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Mr. RICHARDSON. Mr. Speaker, it is my
privilege to honor an outstanding resident of
my State. Anatoli Boukreev, a Russian moun-
taineer currently residing in Santa Fe, NM, dis-
played outstanding courage and uncommon
valor by personally saving the lives of three
Americans during a snow storm on Mount Ev-
erest in mid-May.

On May 10, 1996, a snow and ice storm
surprised a large group of climbers in a peril-
ous position on the mountain. As the group
broke down into smaller teams in an effort to
reach a base camp, Boukreev set out ahead
to prepare warm drinks and obtain extra oxy-
gen. As the storm worsened, it became evi-
dent to Boukreev that he needed to return up
the mountain to help the others. Disregarding
the grave danger he was placing himself in,
he climbed up the mountain two additional
times to save other climbers. By the time he
was through, he had been climbing for 24
straight hours.

Boukreev performed a heroic act of which
Americans as well as fellow citizens of Russia
can be proud. He thought first of others, only
succumbing to his own needs when physical
exhaustion betrayed him. I am honored to
have him as a constituent.

Boukreev has lived in the United States
since the ordeal. He is a professional moun-
taineer, and has an impressive list of climbing
accomplishments and related achievements.
He is considering establishing part-time resi-
dency in the United States and would like to
become involved with American climbing
groups.

I urge my fellow members to join me in
commemorating the bravery of Anatoli
Boukreev and congratulating him on his heroic
act.
f
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Mr. WYNN. Mr. Speaker, August 2, 1996
marks a special day for my constituent, Pri-
vate Michael A. Childress, Jr. of Capitol
Heights, MD, as he inaugurates his life de-
fending his country.

Private Childress has made the most honor-
able decision an American can make to de-
fend his country. Private Childress graduated
from Coolidge High School in 1993 and began
a promising future as a student at St. Augus-
tine College in Raleigh, NC; however he re-
ceived the call to defend his country and as a
result made the decision to pursue a military
career.

Private Childress is an outstanding soldier
and has shown exemplary service. He began
his career in basic training as platoon leader
and continued in a leadership position
throughout Advance Individual Training as a
class leader. Private Childress will graduate
from Advanced Individual Training with the
Leadership Award.

Mr. Speaker, I hope my colleagues here in
the U.S. House of Representatives will join me
in extending congratulations and very best
wishes to Private Childress on this momen-
tous occasion.
f
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Mr. FORBES. Mr. Speaker, I rise today to
pay tribute to Little Flower Children’s Services
of Wading River, Long Island, and to the mi-
raculous work this organization does in caring
for more than 3,000 infants and children who
have lost their most precious possession—
their families.

Celebrating its 67th year of existence, Little
Flower has grown to become one of Long Is-
land’s most respected institutions because of
their tireless efforts for these orphaned young-
sters of all races, ages and religions. These
lost and desperate children come to Little
Flower from throughout New York City, Nas-
sau and Suffolk Counties.

The agency was founded in 1931 by the
pastor of St. Peter Claver Church in Brooklyn,
with the support of hundreds of loyal parish-
ioners who raised funds to purchase a farm in
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