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To amend title 38, United States Code, to authorize the Secretary of Veterans

My,

To

1
2

Affairs to offer a loan guaranteed by an adjustable rate mortegage under

chapter 37 of such title.

IN THE HOUSE OF REPRESENTATIVES

Marcm 11, 1997

Fox of Pennsylvania (for himself, Mr. NorwooD, Mr. McHALE, Mr.
SAXTON, Mr. HOLDEN, Mr. WarTs of Oklahoma, Mrs. KrLLy, Mr.
Hayworri, Mr. McHuet, Mr. TiatirT, Mr. BEREUTER, Mr. FATTATL,
Mr. ENGLisH of Pennsylvania, Mr. WHITFIELD, Mr. DAVIS of Virginia,
Mr. CoBURN, Mr. PETERSON of Pennsylvania, Mr. FALEOMAVAEGA, Mr.
CALVERT, Mr. PickerT, Mr. FILNER, and Mr. DEAL of Georgia) intro-
duced the following bill; which was referred to the Committee on Veter-
ans’ Affairs

A BILL

amend title 38, United States Code, to authorize the
Secretary of Veterans Affairs to offer a loan guaranteed
by an adjustable rate mortgage under chapter 37 of

such title.

Be it enacted by the Senate and House of Representa-

tives of the United States of America in Congress assembled,
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2
SECTION 1. AUTHORIZATION OF ADJUSTABLE RATE MORT-

GAGES.

Section 3707(a) of title 38, United States Code, is
amended by striking out “The Secretary shall” through
“loans” and inserting in lieu thereof “The Secretary may
cuarantee loans under this chapter”.
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