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To guarantee honesty in budgeting.

IN THE SENATE OF THE UNITED STATES

FEBRUARY 11, 1998

Farcrnor introduced the following bill; which was read twice and re-
ferred jointly pursuant to the order of August 4, 1977, as modified by
the order of April 11, 1986, to the Committees on Budget, and Govern-
mental Affairs;, with instructions that if one committee reports, the other
committee have thirty days to report or be discharged

A BILL

To guarantee honesty in budgeting.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the “Honest Balanced
Budget Act of 1998,

SEC. 2. FINDINGS.

Congress finds the following:

(1) The social security system runs an annual
surplus that is invested in Government bonds. The

Treasury thus borrows the surplus, which is pro-
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SEC.

2
jected to approach $100,000,000,000 in 1999, and
spends these monies on programs unrelated to social
security.

(2) In fact, when the projected annual social se-
curity trust fund surplus is removed from the base-
line calculations through 2003, a cumulative 5-year
deficit of about $518,000,000,000 is added to the
national debt.

(3) The Congressional Budget Office projects
that  the annual deficit will range from
$136,000,000,000 to $190,000,000,000 over the 5-
yvear budget cycle and, further, the fictional social
security  trust fund balance will rise from
$730,000,000,000 to $1,380,000,000,000 during
this period.

3. SOCIAL SECURITY TRUST FUND PROTECTION.

The receipts and disbursements of the social security

trust funds included in the egross Federal debt shall not

be—

(1) included in the Federal budget baseline for
any fiscal year; and

(2) counted as new budget authority, outlays,
receipts, or deficit or surplus for purposes of—

(A) offsetting any tax decrease; and
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(B) offsetting any spending increase.
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