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COMMITTEE ON BANKING AND FINANCIAL SERVICES

One Hundred Fifth Congress

JAMES A. LEACH, Iowa, Chairman

BILL McCOLLUM, Florida
MARGE ROUKEMA, New Jersey
DOUG BEREUTER, Nebraska
RICHARD H. BAKER, Louisiana
RICK LAZIO, New York
SPENCER BACHUS, Alabama
MICHAEL CASTLE, Delaware
PETER T. KING, New York
TOM CAMPBELL, California
EDWARD R. ROYCE, California
FRANK D. LUCAS, Oklahoma
JACK METCALF, Washington
ROBERT W. NEY, Ohio
ROBERT L. EHRLICH, Maryland
BOB BARR, Georgia
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1February 25, 1997, Frank LoBiondo (R-NJ) resigned as a Member of the Committee on

Banking and Financial Services.

2February 27, 1997, J.C. Watts, Jr. (R-OK) requested a leave of absence from the Committee

on Banking and Financial Services.

3 April 16, 1997, pursuant to H. Res 114, Donald A. Manzullo (R-IL), Mark Foley (R-FL), and

HENRY B. GONZALEZ, Texas

JOHN J. LAFALCE, New York

BRUCE F. VENTO, Minnesota
CHARLES E. SCHUMER, New York
BARNEY FRANK, Massachusetts
PAUL E. KANJORSKI, Pennsylvania
JOSEPH P. KENNEDY II, Massachusetts
FLOYD H. FLAKE, New York 10
MAXINE WATERS, California
CAROLYN B. MALONEY, New York
LUIS V. GUTIERREZ, Illinois
LUCILLE ROYBAL-ALLARD, California
THOMAS M. BARRETT, Wisconsin
NYDIA M. VELAZQUEZ, New York
MELVIN WATT, North Carolina
MAURICE HINCHEY, New York
GARY ACKERMAN, New York

KEN BENTSEN, Texas

JESSE JACKSON, JR., Illinois
CYNTHIA McKINNEY, Georgia®

CAROLYN CHEEKS KILPATRICK, Michigan

JAMES H. MALONEY, Connecticut
DARLENE HOOLEY, Oregon
JULIA M. CARSON, Indiana
ROBERT A. WEYGAND, Rhode Island?
BRAD SHERMAN, California8
ESTEBAN TORRES, California4
MAX SANDLIN, Texas 11
GREGORY MEEKS, New York 11
BARBARA LEE, California 12
VIRGIL GOODE, Virginia 13
BERNARD SANDERS, Vermont

Walter B. Jones (R-NC) were elected to the Committee on Banking and Financial Services.

4 April 17, 1997, by unanimous consent, Esteban Edward Torres, (D-CA) has been appointed

to the Committee on Banking and Financial Services for a period of 30 days.

5July 23, 1997, pursuant to H. Res. 196, Bill Redmond (R-NM) was elected to the Committee

on Banking and Financial Services.

6 July 30, 1997, Cynthia McKinney (D-GA) resigned as a Member of the Committee on Bank-

ing and Financial Services.

7July 31, 1997, pursuant to H. Res. 208, Robert A. Weygand (D-RI) was elected to the Com-

mittee on Banking and Financial Services.

8 September 5, 1997, pursuant to H. Res. 221, Brad Sherman (D-CA) was elected to the Com-

mittee on Banking and Financial Services.

9 November 12, 1997, pursuant to H. Res. 325, Vito Fossella (R-NY) was elected to the Com-

mittee on Banking and Financial Services.

10 November 15, 1997, Floyd Flake resigned as Representative to the U.S. Congress from New

York’s 6th Congressional District.
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11February 5, 1998, pursuant to H. Res. 351, Max Sandlin (D-TX) and Gregory Meeks (D—
NY) were elected to the Committee on Banking and Financial Services.

12 April 29, 1998, pursuant to H. Res. 412, Barbara Lee (D-CA) was elected to the Committee
on Banking and Financial Services.

13 June 24, 1998, pursuant to H. Res. 492, Virgil Goode (D-VA) was elected to the Committee
on Banking and Financial Services.
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LETTER OF TRANSMITTAL

HOUSE OF REPRESENTATIVES,
COMMITTEE ON BANKING AND FINANCIAL SERVICES,
Washington, DC, December 31, 1998.
Hon. JEFFREY TRANDAHL,
Acting Clerk, House of Representatives,
The Capitol, Washington, DC.

DEAR MR. TRANDAHL: The enclosed report for the 105th Congress
entitled “Summary of Activities of the Committee on Banking and
Financial Services,” is being sent to you in accordance with clause
1(d) of rule XI, of the Rules of the House of Representatives, 105th
Congress. The report contains a record of activities through which
the Committee discharged its responsibilities for legislative and
oversight activity on matters within its jurisdiction. In addition,
the report contains the Committee’s oversight plan adopted by the
Committee pursuant to clause 2(d) of rule X and a summary of the
actions the Committee took in accomplishing the oversight plan.

Sincerely,
JAMES A. LEACH,
Chairman.

(VID)
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Mr. LEACH, from the Committee on Banking and Financial
Services, submitted the following
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LEGISLATIVE JURISDICTION OF
THE COMMITTEE ON BANKING AND FINANCIAL SERVICES

The jurisdiction of the Commitice on Banking and Financial
Services is set forth in clause 1(c) of Rule X of the Rules of the
House of Representatives as follows:

RULE X—ESTABLISHMENT AND JURISDICTION
OF STANDING COMMITTEES

The Committees and Their Jurisdiction

1. There shall be in the House the following standing com-
mittees, each of which shall have the jurisdiction and related
functions assigned to it by this clause and clauses 2, 3, and 4; and
all bills, resolutions, and other matters relating to subjects within
the jurisdiction of any standing committee as listed in this clause
shall (in accordance with and subject to clause S) be referred o
such committees, as follows:

(c) Committee on Banking and Financial Services.

(1) Banks and banking, including deposit insurance and
Federal monetary policy.

(2) Bank capital markets activities generally.

3) " Plioru o o

P 2 n-
cluding the activities of any affiliates, except for functional regu-
lation under applicable securities laws not involving safety and
soundness.

@ E i ilization, defense pi goti
and control of the price of commodities, rents, and services.

(5) Financial aid to commerce and indusiry (other than
transporiation).

(6) International finance.

(7) International financial and monetary organizations.

{8) Money and credit, including currency and the issuance
of notes and redemption thereof, gold and silver, including the
coinage thereof; valuation and revaluation of the dollar.

(9) Public and private housing.

(10) Urban development.

ENUMERATION OF SPECIFIC SUBJECTS

The committee jurisdiction as set forth in rule X is of neces-
sity listed in general terms. An enumeration of specific subjects
contained in bills referred to, or acted upon by, the committee in
the past will give a better understanding of the subject matters
coming within the jurisdiction of the i The ing

ion is not il ded to be all inch but merely attempts
to list the subjects generally. In this respect, the National Bank
Act, Federal Reserve Act, Defense Production Act, Banking Acts
of 1933 and 1935, National Housing Act, U.S. Housing Act of
1937, several sections of the Revised Statutes and other acts, all
within the jurisdiction of the committee, contain a great number
of provisions which are not separately enumerated. The purposé
here is not to jze the p: ion of statutes ing from
the commiliee, nor to include the subject matter of all bills re-
ferred Lo the committee over the years, but only to illustrate in a
more specific manner than does rule X the different subjects
within the committee’s jurisdiction.

The enumeration follows:

Agencies and departments subject to legistative jurisdiction:
Agriculture, Department of.
Commerce, Department of.
Energy, Depariment of.
Export-lmport Bank of the United States.
Federal Deposit Insurance Corporation.
Federal Emergency Management Agency.
Federal Housing Finance Board.
Federal Reserve System.
Federal Trade Commission.
Housing and Urban Development, Department of.
National Center for Productivity and Quality of Working
Life.
Natjona} Credit Union Administration.
Office of Federal Housing Enterprisc Oversight.
Resolution Trust Corporation.
‘Treasury, Department of the:
Burcau of Engraving and Printing.
Office of the Comptroller of the Currency.
Office of Thrift Supervision.
United States Mint.
United States Secret Service.

Banks and Banking:
Audits.

Bank holding companies.

Bank Holding Company Act of 1956.

Branches of national banks.

Chartering, regulations, conservation, and liquidation of
nalional banks.

Examinalion of national banks, insured banks, and Fed-
eral Rescrve member banks.

Federal Deposit Insurance Corporation Act.

Federal Reserve Act.

Financial institutions.

Foreign branches.

Insurance of bank deposits.

Interest rate ceilings.

Investments by national banks.
ergers, i and
banks.

Money laundering.

National Bank Act.

Non-insured activities of financial institutions.

Regulatory and supervisory aclivities.

Reserve requirements of Federal Reserve member banks.

of insured

Basic Banking Laws:
Act of May 1, 1886.
Act of September 28, 1962.
Act of October 26, 1970.
Act of October 28, 1974.
A ive Mortgage T
Bank Conservation Act.
Bank Enterprise Act of 1991.

Parity Act of 1982.

3
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LEGISLATIVE JURISDICTION

Bank Holding Company Act of 1956.
Bank Protection Act of 1968.
Banking Act of 1933.
Community Development Credit Union Revolving l.oan
Fund Transfer Act.
Community Reinvestment Act.
Competitive Equality Banking Act of 1987,
Consumer Credit Protection Act.
including the following Acts:
Truth in Lending Act.
Fair Credit Reporting Act.
Equal Credit Opportunity Act.
Fair Debt Collection Practices Act.
Electronic Fund Transfer Act.

Interlocks Act.

Expedlled Funds Availability Act.

Federa) Credit Union Act.

Federal Deposit Insurance Act.

Federal Deposit Insurance Corporation Inprovement Act
of 1991.

Federal Home Loan Bank Act.

Federal Reserve Act.

Financial Institutions Reform, Recovery, and Enforce-
ment Act of [989.

Home Owners’ Loan Act.

International Banking Act of 1978.

International Lending Supervision Act of 1983.

National Bank Consolidation and Merger Act.

Nauonal Bank Recewershnp Act.
iegle D y im-

and Regul;
prov:menl Act of 1994,
Riegle-Neal Intersiate Banking and Branching Efficiency
Act of 1994,
Right to Financial Privacy Act of 1978.
Ruoluuon Trust Corporation Tundmg Act of 1991
jon Trust Corp Res
and Improvement Act of 1991.
Subtitie 1V of Tite 31, United State Code.
Title LXII of the Revised Statutes of the United States.
Truth in Savings Act.

Basic Laws on Housing and Community Development:

Anti-Drug Abuse Act of 1988.
Community Reinvestment Act of 1977.
Congregate Housing Services Act of 1978.
Department of Housing and Urban Development Act.
Emergency Low-Income Housing Preservation Act of
1987.
Federal Housing Enterprises Financial Safety and
Soundness Act of 1992.
Flood Disaster Protection Act of 1973.
HOME Investment Parinerships Act.
Home Mortgage Disclosure Act of 197S.
Housing and Community Development Act of 1974.
Interstate Land Sales Full Disclosure Act.
John Heinz Neighborhood Development Act.
Lead-Based Paint Poisoning Prevention Act.

Resid

Stewart B. McKinney Homeless Assistance Act.
Title V of Housing Act of 1949
United States Housing Act of 1937.

Coins and Coinage:
mmemorative coins.
Denominations, value, and weight of coins.
Metals used in coinage.
Proofs and mint sets and other special coins.
U.S. mints.

Consumer Affairs:

. Consumer Credit:

Community Reinvestment Act.
Consumer righis.

Credit and debit cards.

Credit discrimination.

Creditor remedies and defenses.
Credit reporting and credit bureaus.
Debt collection.

Electronic funds transfers.

Equal credit opportunity.
Extortionate credit transactions.

Federal aspects of the Uniform Consumer Credit Code.

Financial services.
Garnishments.

Government check cashing.
Home Mortgage Disclosure Act.
Preemption of State usury laws.
Private insurance business.
Truth in lending.

Credit Controls:
Consumer and installment credit terms.
Real estate credit terms.

Creation of Government-sponsored enlerprises and corporations:

Export-import Bank. *

Federal Deposit Insurance Corporation.
Federal Home Loan Mortgage Corporation.
Federal National Mortgage Association.
National Consumer Cooperative Bank.
Government National Mortgage Association.

Currency:

Counterfeiting.

Denominations, value, and designs.
Emergency powers of the President.
Issue and redemption.

Printing.

Verification and destruction.

Deposit Insurance.

Economic stabilization and defense production measures:
Allocation of credit.

All

Low-Income Housing ation  and
Homeowership Act of 1990.

National Flood Insurance Act of 1968.

National Housing Act.

National Manufactured Housing Construction and Safety
Standards Act of 1974,

Real Estate Settlement Procedures Act of 1974.

Residential Lead-Based Paint Hazard Reduction Act of

Small Business Loan Securitization and Secondary Mar-
ket Enhancement Act of I

Business loans.
Defense base closures and adjustments.
Defense Production Act.
Dispersal of defense pllnts
Domunc monetary pol

no! dwelopmenl lnd capital formation.
Eoonoml investment and grants.

Enlerprise zones.



LEGISLATIVE JURISDICTION

‘Government requisition and ion of
ities and facilities.
‘Guarantee of bank loans.
di

d equip in private
plants.

Intergovernmentat emergency assistance.

Loan and loan guarantees.

Price controls on commodities and services.

Productivity and work life quality.

Rationing.

R of ically di areas.

Rent controls.

Role of private insurance.

Secondary markets.

Stockpiling of raw materials.

Subsidy payments.

Urban and communily credit corporations.

Usury.

Voluntary agreements regarding prices, wages, service, or
credit.

Wage controls.

Federal credit unions:
Ch i

1, reg and supervision.
Government lending:

Defense production loans.

Export-import Bank loans.

Food and calastrophe loans.

Loans for community rehabilitation.

Loans for elderly housing.

Loans to State and local development companies.

Loans to State and local governments.

Historic preservation:
Community development block grant funds for acquisition
and preservation of historic properties.
FHA property imp: loans for ing preser-
vation of historic structures.

Housing:

Authorization.

Community Development Block Grant Program.

Elderly-moderate income housing.

Enterprise zones.

Federal grants.

FHA insurance of cooperative housing.

FHA insurance of defense housing.

FHA insurance of disaster housing.

FHA insurance of housing in urban renewal areas.

FHA insurance of military and atomic energy installation
housing.

FHA insurance of repair and improvement loans.

FHA insurance of servicemen’s housing.

FHA insurance of single family, and multiple unit rental
projects.

FHA rent supplement program.

For the elderly (FHA insurance and direct loans).

Foreign and labor housing assistance.

Homelessness.

Homeownership assistance.

HUD-related insurance programs.

HUD:-related research.

Low income housing and requirements.

Low-rent public housing.

Neighborhood Reinvestment Corporation.

Public housing standards and regulations.

Rent refief and assistance.
Residential mortgage credit and guarantees.
Rural housing.

Secondary mortgage markets, limited to Freddie Mac,

Fannie Mae, and Ginnie Mae.
Urban Development Action Grants.
Urban renewal.

Insurance:
Crime insurance.
Disaster insurance.
Fire and Earthquake Insurance.
Flood Insurance.
Of deposits in banks.
Of share accounts in credit unions.
Urban riot insurance.

International finance:
Balance of payments.
Bretton Woods Agreements Act.
Economic sanctions and restrictions.
Exchange Stabilization Fund.
Foreign investment in the U.S.
Foreign exchange.
Internationat capital flows and investment.
International commodity agreements.
International Monetary Fund.
International trade.
Muitilateral Development Banks:
African Development Bank.
African Development Fund.
Asian Devclopment Bank.
InterAmerican Development Bank.

| Bank for R uction and Devel-

opment (World Bank).
ional D

Finance Corp i
North American Development Bank.

Medals, commemorative:
Congressional gold medals.
Issuance and striking.
Medals of Honor.

Money and credit:
Bank reserves.
Credit terms.
Federal credit programs.
Federal guarantees and issuance.
Federal Reserve Board; Federal Reserve Banks.
Federal Reserve rediscounts, rates.
Federal securities markets.
General price level.
Gold and gold standard.
Gold payments and ownership.
Interest rates.
Issue of, and reserve behind, Federal Reserve notes.
Monetary policy; coordination.
Operation of Federal Open Market Committee.
Support of Government bonds.
Valuation and revaluation of the doflar.

Renegotiation Act.
Residential credit, i and

FHA insurance programs.
Secondary mortgage market (FNMA, FHLM Corp., and
GNMA).




LEGISLATIVE JURISDICTION

National bank real estate loans.

Savings and loan associations:
Chartering and supervision of Federal savings and loan
Federal Home Loan Bank System.
Federal supervision.
Savings and loan holding companies.

Silver:

Coinage, value, use, and redemption thereof; gold and
silver, including the coinage thereof.

Smalt Business Lending.
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RULES

COMMITTEE ON BANKING AND FINANCIAL SERVICES

ONE HUNDRED FIFTH CONGRESS

RULE NO. 1. —GENERAL PROVISIONS

1. (-)The Rules of the Houseareihcrules of the Committee and
so far as app that a motion to recess

except
from day to day. and a motion to dispense with the first reading
(in full) of a bill or resotution, if pnmed copies are nvnhb!e are
and

3. (a) A subpoena may be authorized and issued by the Com-
m.ilteeoflmbeommilwemldwdamz(c)inmeeonduaoflny
investigation or series of investigations or activities, only when
authorized by a majority of the Members voting, a majority heng

present. The powu' to authorize and issue subpoenas under
dnuwl(c)mnybe ‘Lol.hef‘ ', of the Ce
in the C to such i i

nondebatable mouons of hldl ileg
ive or ight report shall
the M\ of

as ittee may pi
Anlhor_!ud subpoenas shall be signed by the Chmrperwn of llle
dacgnued

heeonuderedlsrudlfllhubeal to
the Committee for at least 24 hours (excluding Saturdays, Sun-
days, or legal holidays except when the House is in session on
such day).

(b) Each of the C is a part of the
Committee, and is subject to the authority and direction of the
Commitiee and to its rules so far as applicable.

2. The Committee shall submit to the House, not fater than Jan-
ities of

or by any Member by the Committee.
() C i with any issued by the G
under clause 2(c) may be enforced only as authorized or directed
by the House.

Review of Continwing Programs
4. The C shall, in its of all bills and joint

rewluuom of & public character within its |umdlﬂxm msnre that
for and of the

uary 2 of each odd-numbered year. a report on the
the Committce under Rules X and X1 of the Rules of the House
during the Congress ending at noon on January 3 of such year.

3. The Committee’s rules shall be published in the Congressional
Record not later than 30 days after the Congress convenes in cach
odd-numbered year.

RULE NO. 2—POWERS AND DUTIES
1. The powers and duties of the Committee are ail those such as

are enumerated or contained in the Rules of the House and the
rulings and precedents of the House or the Commitice.

2. For the purpose of out any of its functions and duties
undaRulelenXmoflhe ules of the House, the Committee,
or any subx thereof, is d

Federal government and the District of Columbia government
will be made annually to the maximum extent feasible and con-
sistent with the nature, requirements, and oh)emvu of the pro-
grams and activitics involved. For the p agrap

a government agency includes the orgnninuml umls of govern-
ment tisted in clause 7(c) of Rule XI1] of the Rules of the House.

5. The Committee shall review, from time to time, uchoonunu-

ing p within its ji for which approp

not made annually in order 1o ascertain wlmhet sudl prngram
could be modified so that approp would be
made annually.

Budget Act Reports

6. TheCommmeeM onofbd‘oreFebruaryZSofudlyﬂr'

for the ensuing fiscal year which are within its jurisdiction or

functions; and
(b)menhnmo“helonlmmnuofnewhndgulmhwly
and budget outlays g P
thorized in all bills and lmhmlbef' s|url
diction which it intends to be effective during that fiscal year.

7. As soon as i on the
b\ndgqformyrkalywkweedb.ﬂn&mmm(anum
with of the

mu)m:uwvﬁemmoummmnhunm:;
the

uti npty such subdivisi to the House,
in the manner i section 302 or section 602 (in the case
olfunlyml”lmroml””ofmc«www
Act of 1974.
8. Wh the C ittee is directed in

mmwwmmmwhm bills,



COMMITTEE RULES

or under the process it shall prompuly
make such ination an dati and report a
reconciliation bill or resolution (or both) to the House or submit
such dati to the i on the Budget in ac-
cordance with the Congressional Budget Act of 1974.

Oversight Report

9. Not later than February 15 of the first session of a Congress,
the Committee shall meet in open session, with a quorum present,

notify the Chairperson of the filing of the request, If, within three
calendar days after the filing of the request, the Chairperson does
not call the requested special meeting, to be held within seven
calendar days after the filing of the request, a majority of the
Members of the Committee may file in the offices of the Com-
miltee their written notice that a special meeting of the Committee
will be held specifying the date and hour thereof, and the measure
or matter to be considered at that special meeting. The Com-
mittee shall meet on that date and hour. Immediately upon the
filing of the notice, the clerk of the Committee shall notify all
ol

to adopt its oversight plans for that Congress for
Committee on House Oversight and the Committee on Govern-

ment Reform and Oversight, in
of clause 2(d) of Rule X of the Rules of the House. The Chair-
person shall consult with the ranking minority Member on the
formulation of the oversight plan, and the Committce may not
mect to adopt the plan unless a copy of the plan has been pro-
vided to all Members not less than two days in advance of the
Commitiee meeting.

RULE NO. 3.-MEETINGS
Reguiar Meetings

1. Regular meetings of the Commiltee shall be held on the first
. Tuesday of each month while the Congress is in session, and the
Chairperson shall provide to each Member of the Commitiee, as
far in advance of the day of the regular meeting as the circum-
stances make practicable, a writlen notice to that effect.
Notwi di ¢ p ding when the Chairperson
believes that the Committee will not be considering any bill or
resolution before the full Commitiee and that there is no other
timely business to be transacted al a regular meeting, then no
Committee meeting shall be held on that day. In such instances,
the Chairperson shall not issue the notice of the regular meeting
to the Members and the failure to receive such notice shall be
treated by the Members as a cancellation of the regular meeling.

Additional and Special Meetings

2. (a) The Chairperson may call and convene, as the Chairperson

iders necessary, additional ings of the C for the
consideration of any bill or resolution pending before the Com-
mittee or for the conduct of other Committee business. The
Committee shall meet for such purpose pursuant to that call of the

chair.
(b) No bill or joint resolution shall be considered by the
Committee unless:

to the the C ittee that such special meeting will be held
and inform them of its date and hour and the measure or matter
d: with the p 1o be i and only the or malter specified in that
notice may be considered at that special meeting.
Open Mectings
4. (a) Each meeting for the of business, including the
markup of legislati of the Ci or each i

thereof, shall be open to the public including to radio, television,
and still photograph coverage, except when the Committee or
subcommittee, in open session and with a majority present, de-
termines by roll call vote that all or part of the remainder of the
meeting on that day shall be closed to the public because disclo-
sure of matters o be considered would endanger national secu-
rity, would i itive law enf information,
or would tend to defame, degrade, or incriminate any person, or
otherwise would violate any law or rule of the House; provided,
however, that no person other than Members of the Commitiee
and such congressional siaff and such departmental represen-
tatives as they may authorize shall be present at any business or
markup session which has been closed 1o the public.
(b) Each hearing conducted by the Committee or each sub-
committee thereof shall be open to the public including to radio,
1 and still pl graph ge except when the Com-
millee or subcommittee, in open session and with a majority
present, determines by roll call vote that all or part of the re-
mainder of that hearing on that day shall be closed to the public
because discl of testi id or other matters to be
considered would endanger the national security or would com-
promise sensitive law enforcement information or would violate
any law or rule of the House. Notwi ding the requi
of the preceding sentence, a majority of those it (there being
in attendance the requisite number required under the Rules of
the Committee to be present for the purpose of Laking testimony):
(i) may vote to close the hearing for the sole purpose of
ing whether testi or evid to be received would
endanger the national security or would compromise sensitive law
i ion or violate clause 6(¢) of Rule IV; or

(i) such measure has been made il to all Memb
at least two calendar days (three calendar days when the bill or
joint resolution has not been ordered reported by the subcom-
mittee of jurisdiction) prior 1o the meeting, accompanied by a
section-by-section analysis of such measure; and

(ii) the Chairperson has n~“fied members of the time and
place of the meeting at least two calendar days (three calendar
days when the bill or joint resolution has not been ordered re-
ported by the subcommittee of jurisdiction) before the com-
mencement of the meeting. The provisions of this paragraph may
be suspended by the Committee by a two-thirds vote or by the
Chairperson, with the concurrence of the ranking minority
Member of the full Committee.

3. If at least three Members of the Committoe desire that a special
meeting of the Commiltee be called by the Chairperson, those
Members may file in the offices of the Committee their written
request to the Chairperson for that special meeting. Such request
shall specify the measure or matter to be considered. Immediately
upon the filing of the request, the clerk of the Committee shall

(i) may vote to close the hearing, as provided in clause 6
of Rule IV.

No Member may be excluded from nonparticipatory at-
tendance at any hearing of the Committee or a subcommittee,
unless the House of Representatives shall by a majority vote au-
thorize the C ittee or a particul: b i for p
of a particular series of hearings on a particular article of legis-
lation or on a particular subject of investigation, to close its
hearings to Members by the same procedures designated in this
paragraph for closing hearings to the public; provided, however,
that the Committee or subcommittee may by the same procedure
vote to close one subsequent day of hearings.

Broadcasting of C: .

5. Any meeting or hearing of the Committee or a subcommiitiee
that is open to the public shall be open 1o coverage by television,
radio, and still photography, subject to the requirements and
fimitations of clause 3 of Rule XI of the Rules of the House. The
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coverage of any meeting or hearing of the Committee or any

consideration which shall be made available immediately to all
Members of the .

subcommittee thereof by television, radio, or still ph P
shall be under the direct supervision of the Chairperson of the
C i e sub ittee Chairp or other Member of
the Committee presiding at such meeting. The number of tele-
vision or still cameras shall not be limited to fewer than two rep-
resentalives from each medium except for legitimate space or
safety considerations, in which case pool coverage shall be au-
thorized.

Additional Provisi
6. Meetings and hearings of the Committee or subcommittee shall
be called to order and presided over by the Chairperson or, in the
Chairperson’s absence, by the Member designated by the Chair-
person as the Vice Chairp of the Cy ittee or sub i
tee, or by the ranking majority Member of the Committee or
subcommiltee present.

7. No person other than a Member of Congress, Commitiee staff,
or a person from a Member’s staff, when that Member has an
amendment under consideration, may stand in or be seated at the
rostrum area of the Committee unless the Chairperson determines
otherwise.

RULE NO. 4—HEARING PROCEDURES

1. The Chairperson, in the case of hearings to be conducted by
the Committee, and the appropriate subcommittee Chairperson,
in the case of hearings to be conducted by a subcommittee, shall
make public annotncement of the date, place, and subject matter
at least one week before the commencement of that hearing. If
the Chairperson, with the concurrence of the ranking minority
Member, determines there is good cause to begin the hearing
sooner, or if the Committee or subcommittee so determines by
majority vote, a quorum being present for the transaction of
business, the Chairperson shall make the announcement at the
earliest possible date. The clerk of the Committee shall promptly
notify all Members of the Committee; the Daily Digest; Chiel’
Clerk; Official Rep and the C i heduling service
of the House Information Systems as soon as possible after such
public announcement is made.

2. (a) Each witness who is to appear before the Committee or a
subcommittee shall file with the clerk of the Committee, at least
24 hours in advance of his or her appearance, 200 copies of the
prop i if the app is before the Committee,
or 100 copies of the proposed if the app is be-
fore a subcommiltee; provided, however, that this requirement
may be modified or waived by the Chairperson of the Committee
or approp b after ltation with the ranking
minority Member, when the Chairperson determines it to be in
the best interest of the Commitiee or subcommitice, and further-
more, that this requirement shall not be mandatory if a witness is
given less than seven days notice of appearance prior to a hearing.

(b) The Chairperson may require a witness to limit the oral
presentation to a summary of the statement.

(c) Each witness in a non-governmental capagcity shal! include
with the written of prop: if a i
vitae and a disclosure of the amount and source (by agency and
program) of any Federal grant (or subgrant thereof) or contract
(or subcontract thereof) received during the current fiscal year or
either of the two previous fiscal ycars by the witness or by an en-
tity represented by the witness.

3. Upon announcement of a hearing, the clerk and staff director
shall cause to be prepared a summary of the subject
under

Calling and Interrogation of Witnesses

4. When any hearing is conducted by the Commiltee or any

i upon any or matter, the minority party
Members on the Commitice shall be entitled, upon request 1o the
Chairperson by a majority of those minority Members before the
completion of such hearing, to call witnesses selected by the mi-
nority to testify with respect Lo that measure or matter during at
least one day of hearing thereon.

S. Except when the Commitiee adopis a motion pursuant to
subdivisions (B) and (C) of clause 2(j)2) of Rule X of the Rules
of the House, C: ittee M. may questi i only
when they have been recognized by the Chairperson for that
purpose, and only for a S-minute period until all Members present
have had an opportunity lo question a witness. The S-minute
period for questioning a witness by any one Member can be ex-
tended only with the unanimous consent of all Members present.
‘The questioning of witnesses in both the full and subcommittec
hearings shall be initiated by the Chairperson, followed by the
ranking minority party Member and all other Members allernat-
ing between the majority and minority. In recognizing Members
to question witnesses in this fashion, the Chairperson shall take
into consideration the ratio of the majority to minority Members
present and shall establish the order of recognition for joning
in such a manner as not to disadvantage the Members of the
majority.

Investigative Hearing Procedures

6. The following additional rules shall apply to investigative
hearings:

(a) The Chairperson, at any investigative hearing, shall an-
nounce in an opening statement the subject of the investigation.

{b) A copy of the Committee rules and Rule X1, clause 2 of the
Rules of the House shall be made available to each witness.

(c) Witnesses at investigative hearings may be accompanied
by their own counsel for the purpose of advising them concerning
their constitutional rights.

(d) The Chairperson may punish breaches of order and deco-
rum, and of professional ethics on the part of counsel, by censure
and exclusion from the h ngs; and the Ce ittee may cite the
offender to the House for contempt. .

(¢) Whenever it is asserted that the evidence or teslimony at
an investigative hearing may tend to defame, degrade, or incrim-
inate any person:

@) such i or evids shall be p in execu-
tive session, notwithstanding the provisions of clause 4(b) of Rule
111, if by-a majority of those present, there being in attendance the
requisite number required under the Rules of the Commitice to
be present for the purpose of taking testimony, the Commitice
di ines that such evidi or testi may tend to defame,
degrade, or incriminate any person; and

(ii) the Committee shall proceed to receive such testimony
in open session only if a majority of the Members of the Com-
mittee, a majority being present, determine that such evidence or
testimony will not tend to defame, degrade, or incriminate any

In cither case the Committee shall afford such person an
opportunity voluntarily to appear as a witness; and receive and
dispose of requests from such person to subpoena additional wit-
nesses.

(f) Except as provided in paragraph (¢), the Chairperson shall
receive and the Committee shall dispose of requests to subpoena

matter (including legislative reports and other
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(g) No evid or testi in ive session may
be released or used in public session without the consent of the
Commitiee.

(h) In the di of the Ci may submit

(i) a summary of the oversight findings and recommendations
made by the Committee on Government Reform and Oversight
under clause 4(cX2) of Rule X of the Rules of the House sepa-
rately set out and clearly identified whenever such findings and

dati have been i to the C i in a

brief and pertinent sworn statements in writing for inct in
record. The Committee is the sole judge of the pertinency of tes-
timony and evidence adduced at its hearing.

i) A witness may obtain a transcript copy of his or her testi-
mony given at a public session, or if given al an executive session,
when authorized by the Commitice.

RULE NO. 5—REPORTING OF BILLS
AND RESOLUTIONS

timely fashion to allow an opportunity to consider such findings
and recommendations during the Commitiee’s deliberations on
the measure;

) for a bill or joint resolution of a public character reported
by the Committee, a statement citing the specific powers granted
to the Congress in the Constitution to enact the law proposed by
the bill or joint resolution;

(k) a statement in accordance with section 5(b) of the Federal
Advisory Committee Act;

Q) any minority, or additional views, if submit-

1. (a) It shall bé the duty of the Chairperson of the C
1o report or cause lo be reported promptly to the House any

pp! d by the C and 1o take or cause to be
taken necessary steps to bring the matier lo a vote.

(b) In any event, the report of the Committee on a measure
which has been approved by the Committee shall be filed within
seven calendar days (exclusive of days on which the House is not
in session) after the day on which there has been filed with the
clerk of the Committee a written request, signed by a majority of
the Members of the Commitiee, for the reporting of that measure.
Upon the filing of any such request, the clerk of the Commitiee
shall transmit immediately 10 the Chairperson of the Committee
notice of the filing of that request.

2. No measure or recommendation shalt be reported from the
Commitiee unless the quorum requirement of clause 1(a) of Rule
VI is satisfied.

Committee Reports

3. The report of the Commitiee on a measure which has been
approved by the Committee shall include:

(a) a cover page, which must show that supplemental, minority
and additional views (if any), the estimate and comparison pre-
pared by the Director of the Congressional Budget Office, and the
r dations of the C ittee on G Reform and
Oversight itted), are i in the report;

(b) the amendments adopted by the Committee;

(c) a section-by-section analysis of the bill as reported, when-
ever possible;

(d) an explanation of the legistation, if the Chairperson decides
one is necessary;

(e) with respect to each roll call vote on a motion te report any

and on any d offered 1o the measure, the total

number of votes cast for and against, or present not voting and

the names of those Members voting for and against, or present

not voting;
th

(f) the ight findings and dati: quired pur-
suant to clause 2(b)(1) of Rule X of the Rules of the House sep-
arately set out and clearly identified;

(g) the statement required by section 308(aX1) of the Con-
gressional Budget Act of 1974, separately set out and clearly
identified, if the provides new budgel authority, new
spending authority described in section 401(c)2) of such Act, new
credit authority, or an increase or decrease in revenues or tax
expenditures, except that the estimates with respect to new budget
authority shall include, when practicable, a comparison of the
total estimated funding level for the program (or programs) to the
appropriate levels under current law:

(h) the estimate and comparison prepared by the Director of
the Congressional Budget Office under section 403 of such Act,
separately set out and clearly identified, whenever the Director Gff

ted in accordance with clause 5;

(m) the Ramseyer document required under clause 3 of Rule
XII1 of the Rules of the House; and

(n) the estimate and comparison of costs incurred in carrying
out the bill or resolution, as may be required by clause 7 of Rule
XIi) of the Rules of the House.

4. The report of the Committee, when filed with the House, shall
be accompanied by three copies of the bill or resolution as intro-
duced and one copy of the bill or resolution as amended. :

5. (a) If, at the time of approval of any measure or matter by the
Committee, any Member of the Committee gives notice of inten-
tion to file minority, or additional views, that
Member shall be entitled to not less than two calendar days (ex-
cluding Saturdays, Sundays, and legal holidays except when the
House is in session on such day) in which to file such views, in
writing and signed by that Member, with the clerk of the Com-
mittee. All such views so filed by one or more Members of the
Committee shall be included within, and shall be part of, the ve-
port filed by the Committee with respect to that measure or mal-
ter. When lime guaranteed by this subparagraph has expired (or
if sooner, when all separate views have been received), the Com-
mitiee may arrange to file its report with the Clerk not later than
one hour afler the expiration of such ime. No report shall be
filed until the Chairperson has notified, with opportunity for dis-
cussion, the ranking minority Member of the Committee and the
Chairp of the sub i from which the legislation em-
anated or would have emanated. The report of the Committee
upon that measure or matter shall be printed in a single volume
which:

@) shall include all inority, or iti
views which have been submitted by the time of the filing of the

ri; and

(i) shall bear upon its cover a recital that any such supple-
mental, minority, or additional views and any material submitted
under paragraphs (h) and @) of clause 3 are included as part of
the report.

(b) This clause does not preclude:

(i) the immediate filing or printing of a Commiltee report
unless timely request for the opportunity to file supplemental,
minority, or additional views has been made as provided by par-
agraph (a); or

(ii) the filing by the Committee of any supplemental report
upon any measure or matter which may be required for the cor-
rection of any 1 error or omission in a previ report
made by the Commitiee upon thatl measure or matter.

(c) After an adjournment of the last regular session of Congress
sine die, an i igative or ight report app: d by the
Committee may be filed with the Clerk at any time, provided that
if a Member gives notice al the time of approval of intention to
file ! I, minority, or itional views, that Member

timely submitted prior to the filing of the report) has
such estimate and comparison to the Committee;
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shall be entitled to not less than seven calendar days in which 1o
submit such views for inclusion with the

(d) After an adjournment of the last regular session of a Con-
gress sinc die, the Chair of the Commitiee may file at any time
with the Clerk the Committee’s activity report for that Congress
pursuant Lo clause l(d)(l)ufknle XI of the Rules of the House
without the appi of ided that a copy of

i for fit housing housing ng and
technical nmune: regulation of the housing industry mdudn;
landlordtenant relations); real estate lending including regulation
of settlement procedures;

(ii) matters relnun; to community development md com-
munity and neighborh and na-

theteponhubemlvmbklnudl Member of the C:
for at lenl seven calendar days and the report includes any sup-
i Member

or views by a

of the Commitice.
Heariag Prints

6. If hearings have been held on any such measure or matter so
, the Committee shall make every rauonlble effort to
have such hearings printed and for ion to the

(in) all matters relating 1o all government sponsored insur-
ance programs, including those offering inst crime,
fire, flood (and related land use controls), earthquake, and other
natural hazards; and

(iv) the qualifi for and designation of E:

Zones and Enterprise Communities (other than matters relating
to tax benefits).

on itutions and C: Credit

Members of the House prior to the consideration of such measure
or matter in the House except as otherwise provided in clause
2(1)6) of Rule X1 of the Rules of the House.

RULE NO. 6.QUORUMS

(a) A quorum, for the purpose of reporting any bill or resol-
nhon. of authorizing a subpoena, or of closing a meeting o
hearing pursuant 1o clause 2(g) of Rule X1 of the Rules of lhe
House (except as provided in clause 2(gX2XA) and (B) shall
consist of a majority of the Committee actually present.

(b) A quorum, for the purpose of taking any action other than
those specified in clause 1(a) shall consist of one-third of the
Members of the Commitice.

(c) A quorum, for the purpose of hlung lunmony and receiv-

of th

(b) The jurisdi of the Sub ittiee on Financial Insti-
tutions and Consumer Credit extends 1o and includes:
(@) all agencies which directly or indirectly exercise supervi-

sory or reg Yy in with, or provide dq)oul
i for, financial insti and the
terest rate ceilings on deposits;

(i) all nunlnry matters affecting or in

arising in connection
with the supervisory and regulatory activities of the Office of the
Comptrolier of the Currency, the Federal Deposit Insurance
Corporation, the Board of Governors of the Federal Reserve
System and the Federal Reserve System, the Office of Thrifi
Supervision, and the National Credit Union Administration, to-
gether with mmnwwuumdop«admofmyolhwwor
depanmem which refate to both domestic or foreign financial in-

ing evidence, shall consist of any two M

Proxics

2. No vote by any Member of the Committee or any of its sub-

commiltees with respect 10 any measure may be cast by proxy.
RULE NO. 7—SUBCOMMITTEES-JURISDICTION

wﬁ::.ube.lnme(}nm%m'mmd Financial

g 8

(iii) with respect to fi ial insti and the dep
and agencies which regulate or supervise them, all activities re-
Iating to and arising in connection with the matters of chartering,
b p tidations, and "

mergers,
(iv) with respect to financial institutions and the agencies
which regulate them, all activitics relating to and arising in con-
mﬁmmemwmmdm&mwm

and their affil-
uluoﬂmlhmumﬁnel
(v)dlmmmdulommnercmﬁl.hdmh

mummﬂwComuanedllPrMmAq

P

Subcommittee on Housing and
SubcmnmmeonmeanllmnmwudeomCredn.
Domestic and

duhn;wimw:hinlemlm umonmuedhwmwmn.n-
fair credit rep and the use of

Suhcommhue on y Pol-

Mlemmbymﬂlbummlim equal
and funds

SubeommlueeonCapiul Markeu. and G
Sponsored Enterprises; and
Subcommitiee on General Ovessight and Investigations;

fers;

(vi) creditor remedies and debtor defonses, Federal aspects
of the Uniform Consumer Credit Code, credit and debit cards and
ion of State usury laws;

each of which shall have the j i and related fi
assigned (o it by this rule. Subcommittee jurisdictions are as fol-
lows:

Subcommittec on Housing and Community Opportunity

(a) The of the Sub i on Housing and
Community Opportunity extends to and includes:

(@) all matters relating to housing (except programs admin-
mandbylheDeparmmnoleuAﬂ‘m).Mudingmm
y;emdloan to the National Housing Act;

rural housing; houdng and homeleuudsmneeprogrm.lll ac-
tivities of the G 1gag pri-
vate housing and design and

safety standards; housing-related energy conservation; housing
research and d and

progr

(w)mmmmmmmmmw
sesvices, including the Home Mortgage Disclosure Act and the
Gommunnykdnvumm(AcL
(vhx)hluwmmdmlaofdhdumofﬁnmalm
and pricing of financial
wﬂea.mdnvdhﬂlhydpmmmmmm
(u)mwmmmwwnwm

kifeline
lndﬂhzcommneeoun its;
(x)ﬂmdmwwmdmm

progr

on ic and | i Monctary Pelicy
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on Domelhc and

(c) The ji of the

@) all matiers relauflg o depository institution securities

International Monetary Policy extends to an

@) all matters relanng to all mullilnera! developmenl lend-
ing i National Advisory
Council on International Monetary and hnAnaal Policies as re-
Iated thereto, and monelary llld financial developments as they
relate to the activilies and objectives of such i

Gi) all matters within the jurisdiction of the Committee re-
lating to international trade, including but not limited to the ac-
tivities of the Export-lmport Bank;

(i) the International Monetary Fund, its permanent and
temporary agencies, and all matters related thereto;

(iv) international investment policies, both as they relate o
United States investments for trade purposes by citizens of the
United States and investments made by all foreign entities in the
United States;

(v) all mauters relating to financial aid to all sectors and -
ements within the economy, all matters relating to eoonormc
growth and stabilization, and all defense ters as

cl' any affiliates, except for func-
und« i ities laws not I

tional
safety and soundness;

(i) all matters related to bank capital markets aclivities;

@iii) all mattess related 1o the activities of financial insti-
tutions in financial markets involving futures, forwards, options.
and other types of derivative instruments;

(iv) all matters relating to secondary market orgamuuom
for home morigages including the Federal National Morigage
Association and the Federal Home Loan Morigage Corporation,
and the Federal Agri Cor

(v) all mallers related to the  Office of Federal Housing En-
terprise Oversight; and

(vi) all matters related to the Federal Housing Finance
Board and the supervision and operation of the Federal Home
Loan Banks.

contained in the Defense Production Aa of 1950, as amendad
and all related matters thereto;

(vi) all matters relating to domestic monetary policy and
agencies which directly or indirectly affect domestic monetary
policy, including the effect of such policy and other financial
actions on interest rates, the allocation of credil, and the structure

b ittee on General Oversight and Investigations

(¢) The Subcommittee on General Oversight and Investigations
shall have the responsibility of reviewing and studying, on a con-
tinuing basis:

(i) th ion, and effe
ness of the Inws within the junsdwlmn of the Committee, and the

and functioning of domestic and foreign fi
(vii) all matters relating o coins, coinage, currency, and

medals, including commemoralive coins and medals, proof and
mint sets and other special coins, the Coinage Act of 1965, gold
and silver, including coinage thereol (but not the par value of
and

of the Federal agenmes and enl.mes
which have sibility for the i and

thereof, in order to determine whether such taws and the pro-
grams der are being and carried out in ac-
cordance with the intent of the Congress and whether such

gold), gold medals,
design, the distribution of coins, and the operations and activities
of the Bureau of the Mint and the Bureau of Engraving and
Printing: provided, however, that the Subcommitiee shall not
schedule a hunng on any commemorative medal or

unless the legislation is
eolpomored by at lcul two-thirds of the Members of the House
and has recommended by the US. Mint's Citizens
Cocmnemoanv: Coin Advisory Committee in the case of a
eommunorluve coin. The Subcommitice shall not report a bill

ive coins which does not
nonl'ocm with l.he mmlaga reslncuom under 3] USC 5112, In

medals, the
Subeunnnneemlﬂappiynnrollomngmnduds
(a) the recipient shall be a natural person;
(b) the recipient shall have perfc d an achi

progr should be d, curtailed, or eliminated;

(ii) any conditions or circumstances which may indicate the
necessily or desirability of en-cung new or additional legislation
within the juri of the C: vhether or not any bill
or resolution has been introduced \vuh respect thereto), and
present any such recommendauons as deemed necessary to the

of the C

ﬁli) forecasting and future oriented research on matters

whhm I.he jurisdiction of the Committee, and ;hnll study all re-

and dala perti to the j of the
Commlwee and make l.lle newuary recommendalions or repons
thereon to the ap, ) of the C i

(iv)lhennpndorprob-bleimpae(ofux polmdl'eqm;
subjects within the j ided, how-
ever, that the operations of the Suboommm.ee on General Over-

Mhummpaaonmhinofyuldwhunmnuﬁkdy
1o be recognized as a major achievement in the recipient’s field
long after the achievement:
(c)ﬂlereuptﬁllshlﬂnothnvenwvedlnndalpnvx
for the same or sub

)Ilwrodpienuhallbehvhlgov.vfdeeund shall have
bmdmfwnmlmmmﬂveymmdnolnmmzs
years; and

d in the recipient’s

'

sight and shall in no way limit the responsibility of
the other sub of the C: on Banking and Fi-
nanciat Services from carrying out their oversight duties.

1 of Legi

> Refe

2. Each bill, resolution, investigation, or other matter which re-
Iates 1o a subject listed under the jurisdiction of lny subcommittee
nunedmmumlerd'erredtoormmnudbylbe ull Commitiee
mmm.mmmudmw Chairperson 1o the

(¢) the
field of endeavor, and rmlaﬂnrnhfaime of
mpenor mﬂe 0 significant that
is d and acclai others in the same
Muwmmbymmmmmmmmn@m
the

Subcommittee on Capital ities and G
Sponsored
(d) The ;umdmm of the Suboommmscm Capital Markets,
P P extends to and
indudel:

of apf or retained at the full

Commmee for m consideration unless, by majority vote of the
of the full G the referral or consid-

cration is to be otherwise. Referral under this clause shall not be
effective until each subcommittee Chairperson is notified of the
Clmrpenonud'dnldeusm A bill, resolution, or other matter
referred to a subcommittee in accordance with this clause may
berealledﬂmd’mmalmyhmforlheownmmeenﬁmeon

or for to another sub ittee by a majority
vote of the i of the full C i or by the
Churpenon(mdeuprov»dedoﬂ:uwuebylnu’m!yvo\eoflm

Majority of the full C
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3. In carrying out this rule wnh respect o my matter, the
Ch shall of primary jurisdic-
uon. but also may refer l.he malter to one or more additional

in seq (subject to appro-
priale time limilations), either on its initial referral or after the
matter has been reported by the subcommittee of primary juris-
diction; or may refcr portions of the matter to one or more addi-
l.ional subcommiliees (reﬂecung different  subjects and

present law, and a section-by-section analysis of the proposed
change.

6. No bill or joint lution may be d by a subs
mittee unless such measure has been made available to all Mem-
bers at least two calendar days prior to the meeting, accompanied
by a section-by-section analysis of such measure. The provisions
of this paragraph may be waived following consultation with the

) for the only of
or may refer the matter o a special ad hoc subcommitiee .ap-

ppropriate ranking mifiority Member,

pointed by the Chalrpcrson with the appi of the C

(with b from th i having jurisdicti for
the specific purpose of considering that matter and reporting to
the Committee thereon; or may make such other provisions as
may be considered appropriate.

RULE NO. 8—
SUBCOMMITT EI:S—POWERS AND DUTIES

1. Each subcommittee is authorized to meet, hold hearings, re-

7. The Chai and ranking minority Member of the Com-
mittee shall be ex officio of each sub
mittee of the Commitice. i

RULE NO. 9—
SUBCOMMITTEES—SIZE AND RATIOS

1. To the extent that the number of subcommittees and their
party ratios permit, the size of all subcommittees shall be estab-
lished so that the malon(y party Members of the Conunmec have

ceive evidence, and report 1o the full Commitice on all matters an equal number of , how-
referred to it or under its jurisdiction. Subcommitiee Chair- ever, that a majority \dembcr may waive his or ‘her nghl to an
persons shall set dates for hearings and meetings of their respec- | equal number of sub ig on the C

tive sub. after ion with the Chairperson and

other subcommm.ee Chairpersons and with a view '.ownrd avoid- | 2. 'I‘he followmg shall be the sizes and ratios for subcommittees:
ing g of full C ittee and on Housing and Community Oppertunity:

meeting or hearings whenever possible.

2. Whenever a subcommittee has ordered a bill, resolution, or
other matter to be reported to the Committee, the Chairperson
of the subcommittee reporting the bill, resolution, or matter to the
full Committee, or any Member authorized by the subcommittee
to do so, may report such bill, resolution, or matter to the Com-

Total 26—Majority 14, Minority 12.
{b) Subcommitiee on Financial Institutions and Consumer
Credit:

Total 26—Maijority 14, Minority 12.
© Subcommiuee on Domestic and International Monetary
Poli
Tohl ZG—MI,on!y 14, Minority 12.

mittee. Jt shall be the duty of the Chairperson of the sub.

mittee to report or cause to be reported promptly such bill,
resolution, or matter, and to lake sieps or cause (o be taken the
necessary steps Lo bring such bill, resolution, or matter to a vote.

3. No bill or joint d by a sub shall
be considered by the Committec unless such measure, as ap-
proved, has been made available to all Members at least two

days prior to the meeting, accompanied by a section-
by-section analysis of such measure. The provisions of this par-
agraph may be suspended by the Committee by a two-thirds vote
or by the Chairperson, with the concurrence of the ranking mi-
nority Member of the full Committee.

4. All Committee or :ubcommmee reports printed pursuant to a
study or i and not PP by a majority

vote of the C i b P sl

contain the following dudnrner on the cover vf luch repon.

“This report has not been officially adopted by the Com-
mittee on Banking and Financial Services (or pertinent
subcommiittee thereof) and may not therefore necessarily
reflect the views of its Members.”

S. lmlx. resolutions, or other matters favorably reported by a
shall be placed on the agenda of lhe

Commmet as of the time they are reported and shall be consid-
ered by the full Committee in the order in which they were re-
poried unless the Chairperson afier consuliation with the ranking
minority Member and appropriate subcommittee Chairperson,
directs; pi that no bill reported by a

b i shall be by the full C i unless
each Member has been provided with reasonable time prior to the
meeting to analyze such bill, together with a comparison with

Capital Markets, Securities and Gov-
ernment Sponsored Enterprises;
Total 26—Majority 14, Minority 12.
(¢) Subcommittee on General Oversight and Investigations:
Total 10—~Majority 6, Minority 4.

RULE NO. 10-BUDGET AND STAF¥

1. The Chairp in il with other Members of the

Commitiee, sh.l!prepaleforuch (bnyeunhlldgetpfowdmg
amounts for staff, necessary iravel, investigations and other ex-

penses of the & and its and shall present
same to the Commitice.
2. (a) Except as provided in (b), the i and

investigative stafl’ of the Ccmmul.lee shall be lppomled and may
be removed, by the Chairperson and shall work under the general
supervision and dlredmn ol' ‘the Chairperson.

(b) All p igative stafl p to the mi-
nority pnny of the [¢ jttee shall be ppoi and
may be removed. by the ranking minority Member of the Com-
mittee and shall work under the general supervision and direction
of such Member.

3. (a) From funds made available for the appointment of staff,
the Chai of the C shall, to clause 5(d)
of Rule XI of the Rules of the House, ensure that sufficient stafl
is made available to each subcommitiee to mrry out its responsi-

bilities under the rules of the C: i
with the ranking minority Member of l.he Oommimse that the
minority party of the Commitice is treated fairly in the appoint-
ment of such stafl.
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(b) Except as provided in paragraph (c), the Chairperson shall
ion of all professional and investigati

typographical corrections authorized by the person making the
remarks involved.

fix the P staff’ of
the Commiitee.

(c) The ranking minority Member shall fix the p i
of all ional and i igalive siaff provided to the minority

P! a gal
party Members of the Committee.

4. From the amount provided to the Committee in the primary
expense resolution adopted by the House of Representatives, the
Chairperson, afier consultation with the ranking minority Mem-
ber, shall designate an amount to be under the direction of the
ranking minority Member for the compensation of the minority
staff, travel expenses of minority Members and staff, and minority
office expenses. All expenses of minority Members and staff shalt
be paid for oul of the amount so set aside.

5. Itis intended that the skills and experience of all members of
the C ittee staff be avail to all Members of the Commit-
tee.

RULE NO. 11-TRAVEL

1. Al travel for any Member and any stafl member of the
C i in jion with activities or subject matters under
the general j of the C musl be ized by
the Chairperson. Before such authorization is granted, there shall
be submitled to the Chairperson in writing the following:

(a) the purpose of the travel;

(b) the dates during which the travel is lo occur;

(c) the names of the States or countries 1o be visited and the
fength of time 10 be spent in each; and

(d) the names of Members and stafl of the Committee for
whom the authorization is sought.

2. In the case of ravel outside the Uniled States of Members and
stafl of the Commiltee, such Members or stafl shall submit a
wrillen report lo the Chairperson on any such travel including a
description of their itinerary, expenses, activities, and pertinent
information gained as a result of such travel.

3. Members or stafl of the C P ing auth
travel on official business shall be governed by applicable laws,
resolutions, and regulations of the House and of the Committee
on House Oversight.

RULE NO. 12-RECORDS

1. There shall be kept in writing a record of the proceedings of
the Committee and of each subcommittee, including a record of
the voles on any question on which a roll call is demanded. The
result of each such roll call vote shall be made available by the
Commitiee for inspection by the public at reasonable times in the
offices of the C. i Infc ion so available for public in-
spection shall include a description of the amendment, motion,
order, or other proposition, and the name of each Member voting
for and each Member voting against such amendment, motion,
order, or proposition, and the names of those Members absent
or present but not voling. A record vole may be demanded by
any one Member of the Committee or subcommitiee.

2. Access by any Member, officer, or employee of the Committee
to any infc i i under ished national security
p di shall be ducted in d: with clause 13 of
Rule XLII) of the Rules of the House.

3. The transcript of any meeting or hearing shall be a substan-
tially verbatim account of remarks actually made during the pro-
ceedings, subject only to technical, grammatical, and

4. All G hearings, records, data, charts, and files shall
be kept separate and distinct from the congressional office records
of the Member serving as Chairperson of the Commitiee; and
such records shall be the property of the House and all Members
of the House shall have access thereto.

5. The records of the Committec at the National Archives and
Records Administration shall be made available for public use in
accordance with Rule XXXVI of the Rules of the House. The
Chairperson shall notify the ranking minority Member of any
decision, pursuant to clause 3(b)(3) or clause 4(b) of that rule, to
withhold a record otherwise available, and the matter shall be
p d to the G i for a determination on the written
reguest of any Member of the Committee.

6. To the maximum extent feasible, the Commitiee shall make its
li i il in ic form.
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COMMITTEE
(For a complete history of legisiative action, see bill number in Public Bills section.)
N - Conforonce | Public Law
Bin Reported in Passed Reported in Conference
Title Repert Date
Nemsher Howse House Senate Report Filed Agreed to w
HR.2 Housing Opportunity and Re- | 4.25 97 5;1497 see H.R. 4
sponsibility Act of 1997 105-76 Passed (P.L. 105-; 216)
Part 1 293-132
4,2997 (Roll no. 127)|
Par1 2 Amended

HR.10 |F Services | 7397 51398 9/18/98
Competitiveness  Act  of | 105-164 Passed 105-336
1997 Part 1, 214213

Banking (Roll no. i51
91797 Amended
Part 2,
Banking
11397
Par 3,
Commerce
172898
Par 4,
Commerce
H.R. 28 R\lnl _Multifamily  Rental 48197 see H.R. 4194
Loan Guarantee Passed (P.L. 105-276)
Bnenaon Act of 1997 397-14
(Roll no. 72)
H.R. 217 | Homeless Houlm‘ Programs | 12,1997 3/398
Consolidation and Flexibil- | 105-407 Passed
ity Act Part 1 386-23
31398 {Roll no. 26}
Part 2 Amended

H.R. 219 | Homeowners' nsurance | 8/798
Availability Act of 1997 105-687

HR.279 JA blll to award a Congres- 42987 see S. 305

sional goid to Francis (P.L. 105-14)
Albert Sinatra.

H.R. 607 | Homeowners Insurance Pro- |4/16/97 4/16/97 11387 seeS. 318

tection Act 105-55 Passed Amended (P.L. 105-216)
421-7
(Roll no. 80}

H.R. 678 | Thomas Alva Bdison 9/9/98 0/198 10/31 98
Sesquicentennial P.L- 105-331
Commemorative Coin Act 39741

{Rol no. 417
Amended
H.R. 1151 | Credit Union Membership Ac- | 3/3098 4/198 5121198 7728198 8/798
cess Act 105472 Passed 105-193 Passed P.L. 105-219
4118 9246
{Roll no. 92) (Roll no. 239)
Amended
34/98

H.R. 1297 | Senior Homeowner Reverse see H.R 4194
Moctgage Protection Act (P.L. 105-276)

H.R. 1306 R‘:h—Nul Clarification Act S8 611297 /387

1997 Amended P.L. 105-24
6/24/97




16
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Bill Tide Reported in Passed Reported in Passed Conference c';:'m"" Mg;:""
Number House Heouse Seante Senste Repeort Filed Agreed to Approved
H.R.1370] A bill to reauthorize the (73197 10697 see S. 1
Export-Import Bank of the | 105-224 Passed (P.L. 105.121)
United States. 378-38
{Roll no. 492)
Amended
H.R. 1432 | African Growth and Opportu- | 3.2'98 31198
nity Act 105423 Passed
Part 1, 233-186
Intl (Roli no. 47)
Relations Amended
Part 2,
Ways and
Means
H.R. 1461 | Depository Institutions Disas- see H.R. 1469
ter Relief Act of 1997
H.R. 1469 | A bill making emergency sup- | 4/29/97 511597 5:1697 61497 65197 6/9/97
plemental appropriations for | 105-83 Passed Amended 105-119 House el
recovery from natural disas- | Appropr. 244178, Passed see H.R. 1871
ters, and for overseas 1 present 220-201 (P.L. 105-18)
peacekeeping efforts, includ- (Roll no. 136)| {Roll no. 169)]
ing those in Bosnia, for fis- Amended 6597
cal year ending September Senate
30, 1997, and for other pur- Passed
poses. =31
(Roll no. 95)
H.R. 1488 | International Financial Institu- see H.R. 2159
tion Reform and Authori- (P.L. 105-118)
zation Act of 1997
H.R. 1560 | Lewis and Clark Expedition 99:98 10/15/98
Bicentennial Passed Amended
Commemorative Coin Act 398-
{Roll no. 418)
Amended
1020198
Amended
H.R. 1650 | A bill to authorize the Presi- 5i20:97 5,21:97 6/2/97
dent to award a gold medal P.L. 105-i6
on behalf of the Congress to
Mother Theresa of Calcutta
in recognition of her out.
standing and enduring con-
tributions through
humanitarian and charitable
activities, and for other pur-
poses.
H.R. 1756 | Money Laundering and Finan- | 6/25/98 10/5/98 10/15/98 10/30/98
cial Crimes Stralegy Act of [ 105-608 Amended P.L. 105-310
1997 Part 1, 10/16/98
Banking
H.R. 1871 | A bill making emergency sup- 6/12/97 6/12/97 6/12/97
plemental appropriations for Passed Passed P.L. 105-18
recovery from natural disas- 348-74, -21
ters, and for overseas 1 present {(Roll no. 100))
peacekeeping efforts, includ- {Roll no. 203))

ing those in Bosnia, for fis-
cal year ending September
30, 1997, and for other pur-
poses.




17

STATUS OF BILLS AND RESOLUTIONS CONSIDERED BY THE COMMITTEE

Bt Tide Reportodin | Pamed | Reportedin | Paswod | Comferemoe | Cimferomce | Pubic Lam
Numsber Heuse House Semate Scante Repert Filed Agreed to Approved
H.R. 2159 | Foreign Operations, Export | 7:15/97 9597 9/5/97 1171297 11,1397 11726097
Financing, and Related Pro- | 105-176 Passed Amended 105401 House P.L. 105-118
rams Appropriations Act, | Aj r. 37549 Passed
?993 PP pRIoP (Roll no. 364)| 333-76,
Amended 1 present
(Roll no. 631)|
11:1397
Senate
Passed
H.R. 2248 | A bill 1o suthorize the Presi- 91797 9124197 10/6/97
dent 10 award a goid medal P.L. 105-51
on behalf of the Congress to
Ecumenical Patriarch
Bartholomew in recognition
of his cutstanding and en-
during contributions toward
religious understanding and
peace, and for other pur-
poses.
M.R. 2343 | Thrit  Depositor Protection | 9.17/97 9,23/97 see 8, 318
Oversight Board | 105-249 Passed (P.L. 105-216)
Abolishment Act
(Roll no. 416)
Amended
H.R. 241450 States Commemorative 9/2397 see §. 1228
Coin Program Act Passed (P.L. 105-124)
4136
(Roll no. 417)
Amended
H.R. 2431 | Freedom From Religious Per- 14'1/98 5/14/98 101998 10,27/98
secution Act 105-480 Passed Passed P.L. 105-292
Part 1, 37541, 98-0
Int'l 1 present (Roll no. 310)
Relations (Roll no. 155)| Amended
5/8/98 Amended
Part 2, 10/10:98
Ways and
Means
Part 3,
Judiciary
H.R. 2461 | First Flight Commemorative sec S. 1228
Coin Act of 1997 (P.L. 105-124)
H.R. 2560 | A bill to award Congressional 10/9/98 see H.R. 4328
gold medals to Jean Brown Amended (P.L. 105-277)
Trickey, Cariotta Walls
Lanier, Meiba Patillo Beals,
Terrence Roberts, Gloria
Ray Karlmark, Thelma
Mothershed Wair, Ernest
Green, Elizabeth Eckford,
and Jefferson Thomas, com-
monly referred to collec-
tively as the “Little Rock
Nine” on the occasion of the
40th anniversary of the inte-
ration of Central High
ool in Littke Rock,
Arkansas.
H.R. 2605 | Communist China Subsidy 11/697
Reduction Act of 1997 Passed
354-59
(Roll no. 605
Amended
H.R. 2637 | United States $1 Coin Act of see S. 1228
1997 (P.L. 105-124)
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B Tide Reportedin | Passed | Reportedin | Paceod | Comberence | Cppioresce | Pubfe Law
Number . House House Senate Seuate Repert Filed Agreed to Approved
H.R. 3114 | IMF Reform and Authori- (3/1808 see H.R. 4328
zation Act of 1998 105454 {P.L. 105-277)
H.R. 3116 | Examination Parity and Year | 2/24/98 22498 3/6/98 3720198
2000 Readiness for Finan- (105417 Amended P.L. 105-164
cial Institutions Act
H.R. 3150 | Bankruptcy Reform Act of | 5/18/98 611/98 9/23/98 10:7/98 10/9/98 see H.R. 4328
1998 105-540 Passed Pas; 105-79¢ Passed (P.L. 105-277)
Judiciary 306-118 97-1 House
{Roll no. 225) {Roll no. 284)| 300-125
Amended Amended {Roll no. 506)
H.R. 3156 { A bill to present a Congres- 6/16/98 7/14/98 7/29/98
sional gold medal to Nelson P.L. 105215
Rolihlahla Mandela.
H.R. 3301 | A bill to amend chapter 51 of 3/27/98 511998 5/29/98
titke 31, United States Code, P.L. 105-176
10 allow the Secretary of the
Treasury greater discretion
with regard to the placement
of the required inscriptions
on quarter dollars issued .
under the 50 States
Commemorative Coin Pro-
gram.
H.R. 3305 | A bill to require the Secretary see H.R. 3114
Treasury 1o report
quarterly to the Congress
on the program led by the
international Monetary
Fund to financially stabilize
East Asian countries.
H.R. 3506 | A bill to award a Congres- 712998 9/24/98 see H.R. 4328
sional gokd medal to Gerald Amended (P.L. 105-277)
R. and Betty Ford.
H.R. 3616 | National Defense  Authori- | 5/12.98 572198 6/25'98 92298 92498 10/17:98
zation Act for Fiscal Year {105-532 Passed Amended 105-736 House P.L. 105-261
1999 National 357-60 assed
Security (Roll no. 183) 37350
Amended {Roll no. 458)
10/1/98
Senate
Passed
96-2
{Roll no. 293);
H.R. 3662 [ U.S. Holocaust Assets Com- | 6/4/98 6/9/98 see S. 1900
mission Act of 1998 Amended (P.L. 105-186)
H.R. 3790 | Library of Congress 8/4/98 10/6/98 10/19/98
Bicentennial P.1. 105-268
Commemorative Coin Act
of 1998
H.R. 3806 | Freedom from Religious Per- see H.R. 2431
secution Act of 1998 (P.L. 105-292)
H.R. 3899 | American Homeownership 10/13/98
Act of 1998 Amended
H.R. 3968 | Nationai Year 2000 Readiness see H.R. 4756
Act
H.R. 3989 | User Fee Act of 1998 6/5/98
Failed

0421
(Roll no. 207)|
Amended
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Bt Tite Reportcdia | Passod | Reportodin | Pamod | Coneroace | Copberence | Pubflc Law
Number Houne House Senate Senate Report Filod Agroed te Approved
H.R. 4005 | Money Laundering Deterrence | 7/8/98 101598
Act of 1998 105-611 Amended
Part 1,
Banking
H.R. 4194 | Department of Veterans Af- | 7/8/98 7,29/98 7/30/98 10198 10/698 10,2198
fairs and Housing and Ur- | 105-610 Passed Amended 105-769 Housc P.L. 105-276
ban  Development, and | Appropr. 259-164 Passed
[t t Agencies Ap- (Rolt no. 352) 409-14
propriations Act, 1999 Amended (Roll no. 483
10/898
Senate
Passed
96-1
(Roll no. 307)|
H.R. 4239 | Financial Contract Netting see H.R. 4393
Improvement Act of 1998
H.R. 4321 | Financial Information Privacy | 8/21/98
Act of 1998 105-701
Part |,
Banking
H.R. 4328 | Omnibus  Consolidated and | 7/24/98 7/30/97 7/3098 10/19/98 10/2098 102198
Emergency  Supplemental | 105-648 Passed Amel 105-825 Passed 105-277
Appropriations for Fiscal | Appropr. 391-25 House
Year 1999 (Roll no. 355)| 33395
Amended (Roll no. 538)|
Amended
10/21/98
Passed
Senatc
65-29
(Roll no. 314,
H.R. 4359 | A bill 10 amend the Federal see HR. 4393
Reserve Act to broaden the
range of discount window
loans which may be used as
collateral for Federal Re-
serve notes.
H.R. 4364 | Depository Institution Regula- 10998
tory Streamlining Act of Amended
1998
H.R. 4388 | Consumer Financial Privacy see H.R. 4321
Protection Act of 1998
H.R. 4393 | Financial Contract Netling | 8/21/98 see H.R. 3150
Improvemnent Act of 1998 105-688
Part 1,
Banking
H.R. 4624 | Leif  Ericsson  Millennium soe H.R. 1560
‘Commemorative Coin Act and H.R. 2560
H.R. 4756 | A bill to ensure that the 10/13/98
United States is prepared to Passed
meet the Year 2000 com- -
puter problem. (Roll no. 526,
Amended
H.Con. A concurrent resolution con- 31197
Res. 16 cerning the urgent need to Passed
improve the living standards 415-1
of those South Asians living (Roll no. 36)
in the Ganges and the Amended
Brahmaputra River Basin.
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Numsber

Title

Passed
Howse

Passod

Conloronce
eport
Agreed to

H. Con.
Res. 208

A concurrent resolution ex-
pressing the sense of the
Congress regarding access

10 aﬂ'ord;hle housing and

expansion

homeownership oppon.u-

nities.

H.Res. 122{ A resolution expremn‘g
Rﬁr

sense of the House
resentatives regarding tactile
currency for the blind and
visually impaired.

H.Res. 147] A resoiution expre:

the
sense of the House of Rep-

participate in and support
aclivities to provide it
homes for the people of the
Uniled States, and for other
purposes.

H.Res. 392] A resolution relating to the

$. 305

s. 318

S. 1026

importance of Japanese-
American relations and the
urgent need for Japan to
more effectively address its
economic and financial
problems and open its mar-
kets by eliminating informal
barriers to trade and invest-
ment, thereby making a
more effective contribution
to leading the Asian region
out of its current financial
crisis, insuring against a
thal recession, and rein-
forcing regional stability and
security.

A bill to authorize the Presi-
dent to avllrd a gold medal
on behalf of

Francis Albcn "ank"

Sinatra in mogmuon of his

oul

Senior Citizen Home Equily
Protection Act

A bill to reauthorize
hpolslmponlhnkofm

6/25/98
105-607
Part 1,
Int1
Relations

7/2098
Passed

3900
(Roll no. 298)]

117897

512097
Amended

72098
Passed

91-2
{Rol! no. 299,
Amended

472997

1498
7/16/98
9/1697
Pazsed

422-1

(Roll no. 397,
Amended
111397
Amended

10/6/97
Amended

10/3197
105-129

9/10/97
105-76

2/26)97

1997
Amended
597
Amended

42597
11997
Amended

9/16/97
Amended

1397
Senate

1npe?
House
Passed

51497
P.L. 105-14

soe H.R. 4194

1112697
P.L. 105-121
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STATUS OF BILLS AND RESOLUTIONS CONSIDERED BY T\HE COMMITTEE

e Reportedin | Passed | Reportedin | Passed | Conference Conber ok Pubke Law
Heuse House Senate Senate Report Filed Agroed to Approved
50 States  Commemorative e 103197 11997 2197
Coin Program Act 105130 Amended P.L. 105-124
5.1900 | US. Holocaust Assets Com- 6998 413098 5198 62398
mission Act of 1998 Amended Amended P.L. 105-186
61098
5.2561 | Consumer Reporting Employ- 109:98 10/6:98 11298
ment Clarification Act of P.L. 105-347
1998
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SUMMARY OF LEGISLATION, BILLS AND RESOLUTIONS
REPORTED BY THE COMMITTEE

BILLS ENACTED INTO LAW

(For chi 2 [ action on

islation, see Public Bills section)

CONGRESSIONAL GOLD MEDAL
FOR FRANK SINATRA

PUBLIC LAW 105-14
S. 305

Feb. 26, 1997—Passed Senate by unanimous consent.

Apr. 29, 1997—Commitiee on Banking and Financial Ser-
vices discharged.

Apr. 29, 1997—Called up by House by unanimous consent.

Apr. 29, 1997—Passed House by voice vote.

Apr. 29, 1997—Cleared for White Housc.

May 2, 1997—Presented 1o President.

May 14, 1997—Signed by President.

May 14, 1997—Became Public Law No: 105-14.

Summary

Authorizes the President, on behalf of the Congress, to pres-
ent a gold medal to Francis Albert “Frank™ Sinatra.

Authorizes the Secretary of the Treasury to provide for the
sale of bronze duplicates of the medal.

Authorizes specified charges against the Numismatic Public
Enterprise Fund to pay for the cost of the medal and requires the
proceeds of duplicate medal sales 10 be deposited in the Fund.

CONGRESSIONAL GOLD MEDAL
FOR MOTHER THERESA

PUBLIC LAW 105-16
H.R. 1650

May 20, 1997—Catled up by House under suspension of the
rules.

May 20, 1997—Passed House by voice vote.

May 21, 1997—Received in the Senate.

May 21, 1997—Passed Senalc by unanimous consent.
May 21, 1997—Qleared for White House.

May 22, 1997—Presented to President.

June 2, 1997—Signed by President.

June 2, 1997—Became Public Law No: 105-16.

Summary
Authorizes the President to present, on behalf of the Con-
gress, a gold medal to Mother Teresa of Calcutta in recognition

of her i to and
Instructs the Secretary of the Treasury to strike a suitable
gold medal.

Mandates deposit of sale proceeds in the Numismatic Public
Enterprise Fund.

1997 EMERGENCY SUPPLEMENTAL
APPROPRIATIONS ACT
FOR RECOVERY FROM
NATURAL DISASTERS,
AND FOR OVERSEAS
PEACEKEEPING EFFORTS,
INCLUDING THOSE IN BOSNIA

PUBLIC 1.AW 105-18
1LR. 187}

June 12, 1997 Referred to the Committee on Appropri-
ations and. in addition. to the Commitice on the Budget.
June 12, 1997—Commilice on Appropriations discharged.
June 12, 1997—Committec on The Budget discharged.
June 12, 1997—Considered by House by unanimous con-

sent.

June 12, 1997—Passed House by a recorded vote: 348 - 74,
1 Present (Roll no. 203).

June 12, 1997—Received in the Senate.

June 12, 1997—Passed Senate by a recorded vote: 78 - 21
(Rolt No. 100).

June 12, 1997—Cleared for White Housc.

June 12, 1997—Presented to President.

June 12, 1997—Signed by President.

June 12, 1997—Became Public Law No: 105-18.

Summary

(Sec. 50002) Truth in Lending Act; Expedited Funds Avail-
ability Act. This section authorizes the Board of Governors of the
Federal Reserve System to make exceptions, during a specified
time period, to the Truth in Lending Act for transactions, and to
the Expedited Funds A Act for depository instituti
offices, within a major disaster area or an area eligible for disaster
relief because of the flooding of the Red River of the North, the
Minnesota River, and their Uributaries.

(Sec. 50003) Deposit of Insurance Proceeds. This section
authorizes the appropriate Federal banking agency to permit, for
a specified time period, certain insured depository institutions lo-
cated in such areas, to subtract from the institution’s total assets,
in calculating compliance with the leverage limit prescribed in the
Federal Deposit Insurance Act, an amount not exceeding the
qualifying amount attributabl i p d
{Sec. S0004) Banking Agency Publication Requirements.
Section 50004 authorizes the Federal banking agencies, the Fed-
eral Institutions Examination Council, and the National Credit
Union Administration to take actions with regard to depository

Authorizes the Secretary to strike and sell bronze
Declares the medals to be national medals.
Authorizes appropriations.

institutions located in the affected areas without complying with
P

certain p: i of the A Act and to
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make exceptions for such institutions from certain publication
requirements. Any exception made under this section was subject
1o a prescribed limited time period.

(Sec. 50005) Sense of the Congress. This section sets forth a
sense of the Congress that the Federal banking agencies and the
National Credit Union Administration should encourage deposi-
tory institutions to meet the financial services needs of their com-
munities and customers located in the affected areas. It also
contains a sense of the Congress that each Federal financial in-
slitutions regulatory agency should make exceptions to the ap-
praisal standards if the agency determines that the cxceptions can

bly be expected to allcviate dships to the public re-
sulting from such disaster.

RIEGLE-NEAL CLARIFICATION ACT OF 1997
PUBLIC LAW 105-24
H.R. 1306

(For previous action by the Subcommittee on Financial Insti-
tutions and Consumer Credit, see H.R. 1306 in the Public Bills
section.)

May 21, 1997—Considered by House under suspension of
the rules.

May 21, 1997—Passed House, as amended, by voice vote.

May 21, 1997—Received in the Senate.

May 22, 1997—Ordered piaced on the Senate Legislative
Calendar, Calendar No. 58.

June 12, 1997—Measure laid before Senate.

June 12, 1997—Passed Scnate, as amended, by unanimous
consent.

June 24, 1997—Motion that the House agreed to the Senate
amendments agreed to without objection.

June 24, 1997—Cleared for White House.

June 26, 1997—Presented to President.

. July 3, 1997—Signed by President.
July 3, 1997—Became Public Law No: 105-24.

Summary
Amends the Federal Deposit Insurance Act (FDIA) to de-
clare that: (1) the laws of a host State (including laws on com-
munity rei P i fair lending, and
of i b hes) shall apply to any branch in
the host State of an out-of-State State bank to the same exten. as
such laws apply to a branch in the host State of an out-of-State
national bank: To the extent host State law does not apply to a
branch of an out-of-State State bank in such host State pursuant
10 the preceding sentence, the home State law shall apply; and (2)
an insured State bank thal establishes a branch in a host State
may conduct any activity permissible under the laws of its home
State if such activity is permissible for a bank chartered by the
host State, or for a branch in the host State of an out-of-State
national bank.
Precludes construction of this Act as affecting the applicabil-
ity of any State law of any home State under certain statutory
e ing Fl 1 of suthorized i

PP

;wrger transactions.

CONGRESSIONAL GOLD MEDAL
FOR ECUMENICAL PATRIARCH BARTHOLOMEW

PUBLIC LAW 105-51
H.R. 2248

Sept. 17, 1997—Committee on Banking and Financiat Ser-
vices discharged.

Sept. 17, 1997—Called up by House by unanimous consent.

Sept. 17, 1997—Passed House by voice vote.

Sept. 18, 1997—Received in the Senate.

Sept. 24, 1997—Passed Senate by unanimous consent.

Sept. 24, 1997—Cleared for White House.

Sept. 25, 1997—Presented to President.

Oct. 6, 1997—Signed by President.

Oct. 6, 1997—Became Public Law No: 105-51.

Summary

Authorizes the President to present a gold medal to
Ecumenical Patriarch Bartholomew in recognition of his out-
standing and ibuti 1o religious d
and peace.

Authorizes the Secretary of the Treasury 10 strike duplicate
medals in bronze.

Authorizes appropriations from the Public Enterprise Fund,
where sales proceeds shall be deposited.

FOREIGN OPERATIONS,
EXPORT FINANCING,
AND RELATED PROGRAMS
APPROPRIATIONS ACT, 1998

PUB} '". LAW 105-118
H.R. 2159

(For previous action by the Subcommittee on Domestic and
International Monetary Policy, sce H.R. 1488 in the Public
Bills section.)

July 14, 1997—Committee on Appropriati
original measure, H. Rept. 105-176.
July 14, 1997—Placed on the Union Calendar, Calendar

No. 108.

July 15, 1997—Rules Commitiee Resolution H. Res. 185
reported to the House.

July 30, 1997—Considered by House as privileged matter.

Sept. 3, 1997 Considered as unfinished business.

Sept. 4, 1997 Considered as unfinished business.

Sept. 4, 1997—Passed House by a recorded vote: 375 - 49
(Roll no. 364).

Sept. 5, 1997—Received in the Senate.

Sept. 5, 1997—Consider by Senate by unanimous consent.

Sept. 5, 1997—Struck all after the enacting clause and in-
serted the text of S. 955 amended. Passed Senate in liew
of S. 955 by unanimous consent.

Sept. S, 1997—Senate insisted upon its amendment.

Sept. S, 1997—Senate requested a conference.

Sept. 5, 1997—The Senale appointed conferees: McConnell,
Specter, Gregg. Shelby, Bennett, Campbell, Stevens,
Cochran, Leahy, Inouye, Lautenberg, Harkin, Mikulski,
Murray, and Byrd.
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Sept. 16, 1997—Motion that the House disagree to the
Senate amendment, and agree 1o a conference agreed to
without objection.

Sept. 16, 1997—The Speaker appointed conferces:
Callahan, Porter, Wolf, Packard, Knollenberg, Forbes,
Kingston, Frelinghuysen, Livingston, Pelosi, Yates,
Lowey, Foglietta, Torres, and Obey.

Oct. 28, 1997—Conference held.

Nov. 12, 1997—Conference report H. Rept. 105-401 filed.

Nov. 13, 1997—House agreed to the conference report by
a recorded vote: 333 - 76, | Present (Roll no. 631). Nov.
13, 1997—Senate agreed to the conference report by
Unanimous Consent.

Nov. 13, 1997—Cleared for White House.

Nov. 19, 1997—Presented to President.

Nov. 26, 1997—Signed by President.

Nov. 26, 1997—Became Public Law No: 105-118.

Summary

Tite IV- i t E ic A Makes appro-
priations for FY 1998 for the U.S. contribution to: (1) the Inter-
national Bank for Reconstruction and Development (World
Bank); (2) the jonal p Association; (3) the
Inter-American Development Bank; (4) the Enterprise for the
A i Multi 1] Fund; (5) the Asian Develop-
ment Bank; (6) the Asian Development Fund; (7) the African
Development Fund; (8) the European Bank for Reconstruction
and Development; and (9) the North American Development
Bank.

EXPORT-IMPORT BANK REAUTHORIZATION ACT
OF 1997

PUBLIC LAW 105-121
S. 1026

programs to small and rural which have previously
not participated in them: and (2) report to the Congress on sucl
activities within one year of enactment of this Act.

50 STATES COMMEMORATIVE COIN PROGRAM
ACT

PUBLIC LAW 105-124
S. 1228

Nov. 9, 1997—Passed Senate, as amended, by unanimous

consent.

Nov. 13, 1997—Considered by House under suspension of
the rules.

Nov. 13, 1997—Passed House by voice vote.

Nov. 13, 1997—Cleared for White House.

Nov. 19, 1997—Presented to President.

Dec. 1, 1997—Signed by President.

Dec. 1, 1997—Became Public Law No: 105-124.

Summary

Amends Federal law to mandate redesign of quarter dollar
coins issued during the ten-year period beginning 1999, with the
reverse side emblematic of five of the 50 States each year during
such period, selected in order of their ralification of the U.S.
Constitution or their admission (o the Union.

Amends Federal law to mandate that the dollar coin shall:
(1) be golden in color, have a distinctive edge, with tactile and
visual features making it readily discernible; (2) be minted and
fabricated in the United States; and (3) have similar metallic
anticounterfeiting properties as U.S. clad coinage in circulation
on the date of enactment of this Act.

Directs the Secretary of the Treasury to place into circulation
$1 coins that comply with such mandate upon depletion of the
Governmen's supply of $1 coins bearing the likeness of Susan
B. Anthony.

Authori;

the Secretary to continue to mint and issue $1

Sept. 16, 1997—Passed Senate, as
consent.
Oct. 6, 1997—Passed House, as amended, by voice vote.

ded, by

Oct. 6, 1997—Motion that the House insist upon its
di and request a agreed lo withoutl
objection.
Nov. 7, 1997—Conference held.

Nov. 7, 1997--Conference report filed. H. Rept. 105-392.

Nov. 8, 1997—Senate agreed to the conference report by
unanimous consent.

Nov. 9, 1997—Conference report calied up by House under
suspension of the rules.

Nov. 9, 1997—Passed House by voice vote.

Nov. 9, 1997—Cleared for White House.

Nov. 19, 1997—Presented to President.

Nov. 26, 1997—Signed by President.

Nov. 26, 1997—Became Public Law No: 105-121.

Summary

Amends the Export-Import Bank Act of 1945 to extend the
Bank’s authority from FY 1997 through FY 2001.

Makes funds available for the Tied Aid Credit Fund without
fiscal year limitation.

Extends from FY 1997 through FY 2001 Bank authority to
provide financing for the export of nonlethal defense articles or
services whose primary end use will be for civilian purposes.

Directs the Chairman of the Bank to: (1) undertake efforts
to enhance the Bank’s capacity to provide information about its

Susan B. Anthony coins if they are depleted before production
has begun of the new $1 coins mandated by this Act.

Directs the Secretary to: (1) adopt a marketing program
promoting the use of $1 coins by commercial enterprises, mass
transit authorities, and Federal, State, and local government
agencies; and (2) conduct a marketing study and report its
progress results to the Congress.

Directs the Secretary to mint and issue for a limited period
ten-dollar gold coins, onc-dollar silver coins, and half-doliar clad
coins emblematic of the first flight of Orville and Wilbur Wright
in Kitty Hawk, North Carolina on December 17, 1903.

Instructs the Secretary to ensure: (1) establishment of a coin
marketing plan; and (2) availability of adequate funds to cover the
costs of implementing such plan.

prompt p ges received from
coin sales to the First Flight Foundation: (1) to maintain the
Wright Brothers Monument on the Outer Banks of North
Carolina; and (2) to expand and maintain the visitor center and
other facilities at the Wright Brothers National Memorial Park.

EXAMINATION PARITY AND YEAR 2000 READ-
INESS FOR FINANCIAL INSTTTUTIONS ACT

PUBLIC LAW 105-164
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H.R. 3116

(For previous action by the Committee on Banking and Financial
Services, see H.R. 3116 in the Public Bills section.)

Feb. 24, 1998—Reported, as amended, by the Commillee
on Banking and Financial Services. H. Rept. 105-417.
Feb. 24, 1998—Placed on the Union Calendar, Calendar

No. 238.
I-eb 24 1998—Considered by House under suspension of

rules.
Feb. 24. 1998—Pused House, as amended, agreed to by
voice vote.
Feb. 25, 1998—Received in the Senate.
Mar. 6, 1998—Passed Senate by unanimous consent.
Mar. 6, 1998—Cleared for White House.
Mar. 10, 1998—Presented to President.
Mar. 20, 1998—Signed by President.
Mar. 20, 1998—Became Public Law No: 105-164.

Summary

(Sec 1) Short Tile; Definition. Subsection (a) cites the short
title as the "Examination Parity and Year 2000 Readiness for
Financial Institutions Act.” Subsection (b) defines the Year 2000
compuler problem to mean a problem which prevanu technology
from 1
data or time data from, into, or between the years 19‘)9 and 2000,
or between the 20th and 21st centuries. It also includes leap year
calculations.

(Sec. 2). Findings. This section lists three findings pertaining
to the Year 2000 challenge to the nation?s banking and financial
services industries and the need for examination authority 1o en-
sure financial institutions will not be at risk.

Sec. 3) Seminars and Model Approaches to Year 2000
Compul:r Problem. Subsection (a) requires the federal banking
agencies and Nnuona.l Credll Lmon Admmlsl.rauon (*NCUA™)

to offer on the i of the
Year 2000 prohlem for safe and sound operations. The content

and is to d ined by cach agency
taking into acoount its and

Subsection (b) requires each agency l.o make lvnllable to fi-
nancial i
Year 2000 problems in such ‘areas as pro]ecl munagemem ven-
dor contracts, testing, and business continuing planning. In de-
veloping such models, the agencies arc to take into account the
need for different app: hes for different insti

Subsection (c) authorizes the agencies, in carrying out their
rsponubnhues under this section, to cooperate and coordinate
activities with each other, the Federal Financial Institutions Ex-
amination Council (“FFIEC™), and appropriate outside organ-
izations.

Subsection (d) defines the banking agencies covered under
this section to include the Board of Governors of the Federal
Reserve, the Comptrolier of the Currency (“OCC”), the Federal
Deposit Insurance Corporation (*FDIC"), and the Director of
the Office of Thrift Supervmon (“0 ")

(Sec. 4) Reg of Service C i
C lled by Savings Ase and Service Providers. This
section gives the OTS statutory parity with the Federal Reserve
Board of Governors, OCC, and FDIC in Ihe area of examination
and lation of service provi by izing OTS to exam-
ine and regulate service corporauons owned in whole or in part

(Sec. 5) Regulation and Examination of Credit Union Or-
ganizations and Service Providers. This section likewise extends
statutory parity to NCUA until December 31, 2001, to examine
and regulate credit union service organizations (“CUSQOs™), which
are owned in whole or in part by credit unions, as well as other
entities providing services under contract or otherwise to federally
insured credit unions.

AMENDMENT TO THE 50 STATES
COMMEMORATIVE COIN PROGRAM

PUBLIC LAW 105-176
H.R. 3301

Mar. 27, W%—Commmee on Banking and Financial Ser-
vices dischar;
Mar 27 1998—Cons|dered by House by unanimous con-

Mar. 27. 1998—Passed House by voice vote.
Mar. 31, 1998—Received in the Senale.
May 19, 1998—Passed Senate by unanimous consent.
May 19, 1998—Cleared for White House.
May 21, 1998—Presented 1o President.
May 29, 1998—Signed by President.
May 29, 1998—Became Public Law No: 105-176.
Summary

Amends Federal monetary law governing currency to au-
thorize the Secretary of the Treasury lo sclect a design for quarter
dollars issued under the 50 States Commemorative Coin Program
in which certain prescribed are placed on cither the reverse or
obverse side of such quarter dollars.

U.S. HOLOCAUST ASSETS COMMISSION ACT OF
1998

PUBLIC LAW 105-186
S. 1500

May 1, 1998—Passed Senate, as amended, by unanimous
consent.

May 4, 1998—Received in the House.

June 9, 1998—Considered by House by unanimous consent.

June 9, 1998—Motion to strike all after the enacting clause
and insert in lieu thereof the provisions of a similar
measure H.R. 3662 agreed to without objection.

June 10, 1998—Senate agreed to the House amendment by
unanimous consent.

June 10, 1998—Cleared for White House.

June 18, 1998—Presented to the President.

June 23, 1998—Signed by President.

June 23, 1998—Became Public Law No. 105-186.

Summary
Establishes the Presidential Advisory Commission on

by insured savings as well as the op of other
entities that perform services for savings associations under con-
tract or otherwise.

Holocausl Assets in the United States to study and develop an

ical record of the collection and of ified as-
sets of Hol victims in the p n or control of the Fed-
eral Government (including the Board of Governors of the
Federal Reserve System and any Federal Reserve bank), after




26

SUMMARY OF LEGISLATION

January 30, 1933 (including certain gold assets obtained by the
Nazi government of Germany from governmental institutions in
Nazi-occupied areas).

The Ce ission is to: (1) di its activities with pri-
vale and g 1 enlities fudi e i ional
W Co on Hol Assets); (2) 2
the National A iation of | C issi to report
on Hol elated claims practices of i i
doing business in the United States afier January 30, 1933, that
issued insurance policies to indivi: on desi d Hol
victim lists; (3) review p: ively research ducted by

other entities regarding such assets in the United States; and (4)
report its recommendations to the President.

Instructs the President to report recommendations for action
to the Congress.

Directs the Administrator of General Services, upon the
Commission’s request, to provide administrative support services
on a reimbursable basis.

Authorizes appropriations for fiscal years 1998 through 2000.

CONGRESSIONAL GOLD MEDAL FOR NELSON
ROLIHLAHLA MANDELA

PUBLIC LAW 105-215
H.R. 3156

June 16, 1998—Considered by House under suspension of
the rules.

June 16, 1998—Passed House by voice vote.

June 18, 1998—Received in the Senate.

July 14, 1998—Passed Senate by unanimous consent.

July 14, 1998—Cleared for White House.

July 17, 1998—Presented to President.

July 29, 1998—Signed by President.

July 29, 1998—Became Public Law No: 105-215.

Summary
Authorizes the President, on behalf of the Congress, to pres-
ent 2 gold medal to Nelson Rolihlahla Mandela in it

July 14, 1998—Considered by House under suspension of
the rules.

July 14, 1998—Passed House, as amended, by voice vote.

July 15, 1998—Measure laid before Senate by unanimous

consent.

July 15, 1998—Amendment SP 3171 agreed 1o in Senate by
unanimous consent.

July 15, 1998—Senate concurred with amendments in the
House amendments by unanimous consent. .

July 16, 1998—House agreed 1o the Senate amendments o
the House amendments by unanimous consenL.

July 16, 1998—Cleared for White House.

July 21, 1998—Presented to President.

July 29, 1998—Signed by President.

July 29, 1998—Became Public Law No: 105-216.

Summary

Homeowners Protection Act of 1998—Entitles homeowners
to receive information from their mortgage companies on the
terms and conditions concerning private mortgage insurance, in-
cluding how to terminate it. Requires cancellation and automatic
termination of the insurance at certain points during the life of the
loan.

(Sec. 3) Provides for three different automatic cancellation
levels of private morigage insurance (PMI), depending on the size
and risk of the mortgage: (1) for most conventional mortgages,
automatic cancellation of PMI is to occur when the loan (o ratio
value (LTV) equals 78 percent, that is when 22 percent of the
value of the home at the time the mortgage was signed is reached;
(2) for “high risk” mortgages that do nol exceed the annual con-
forming loan limit for the secondary market ($227,100 in 1998)
and that meet the high risk criteria established by Fannie Mae
and Freddie Mac -- two government-sponsored enterprises that
have the statutory mission of providing a secondary market for
home Joans -- cancellation by law is 1o occur at the half life of the
loan which is at the end of 15 years for a 30-year loan; (3) for
“high risk” mortgages that do not meet the definition of a con-
forming loan (i.c., those loans over $227,100) cancellation will
automatically occur at a LTV of 77 percent.

Certain homeowners will be able to cancel PMI at 80 percent
LTV if the homeowner submils a request to the mortgage servicer
in writing, has a good payment history, and satisfies certain re-
i by the holder of the mortgage concerning the value

of his life-long dedi to the ion of ap: id and the
promotion of reconciliation among the people of the Republic of
South Africa.

Directs the Secretary of the Treasury to strike a gold medal
and sl duplicates in bronze at a price sufficient to cover the costs
of the medals

Declares such medals to be national medals. Authorizes a
maximum charge against the United States Mint Public Enter-
prise Fund to pay for the costs of the medals.

Mandates that proceeds from sales of duplicate bronze
medals be deposited in such Fund.

HOMEOWNERS PROTECTION ACT OF 1998
PUBLIC LAW 105-216
S.318

Nov. 9, 1997—Passed Senate, as amended, by unanimous
consent.
Nov. 12, 1997—Received in the House.

of the property and the absence of subordinated liens.

(Sec. 4, S, and 6) Prescribe disclosure requirements for PMI

izati including for: (1) new mortgages at the

time of transaction; (2) high-risk mortgages; (3) morigage trans-

actions entered into prior to enactment of this Act; (4) annual

written updates; (5) PMI cancellation or termination; and ®)
lender paid mortgage insurance.

(Sec. 7) Prohibits fees for such disclosures.

(Sec. 8) Subjects any servicer, morigagee, or morigage
insurer in violation of this Act to civil liability for damages in-
curred by each mortgagor 1o whom the violalion relates.

(Sec. 9) Preempts: (1) State law governing PMI (except
protected State laws that are not inconsistent with this Act); and
(2) servicing agreements entered into by Fannie Mae, Freddie
Mac, or any private investor or note holder.

Declares that a protected State law is one that was in effect
as of January 2, 1998. Provides that a protected State law is not
inconsistent with this Act if it requires: (1) termination of PM1
or other mortgage guaranty insurance at an earfier date or when
a lower mortgage loan principal balance is achieved; or (2) dis-

i ik i ion than

closure of i that p more re-
quired by this Act, or more often or at a date earlier than required
by this Act.

(Sec. 10) F gui for Federal

banking agencies.
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(Sec. 11) States that this Act does not preciude an agreement
between a mortgagor and mortgage holder to cancel or terminate
a req for PMI in ion with a residential morigage

before the Hation or ination date lished
by this Act for the mortgage.

(Sec. 12) Amends the Higher Education Act of 1965, with
respect to student assistance programs, to consider 1o be an insti-
tution of higher education any nonprofit institution whose primary
function is to provide health care cducational services (or an af-
filiate with the power, by contract or ownership interest, to direct
or cause the direction of the institution’s or policies)
that files for bankruptcy under chapter 11 (Reorganization) of the
bankrupicy code between July 1, and December 31, 1998.

(Sec. 14) Abolishes the Thrift Depositor Protection Oversight

July 28, 1998—Amendment SP 3339 agreed to by voice

vote.

July 28, 1998—Passed Senate, as amended, by a recorded
vote: 92 - 6 (Rolt No. 239).

Aug. 4, 1998—Motion that the House suspend the rules and
agree Lo the Senate amendment agreed to by voice vote.

Aug. 4, 1998—Cleared for White House.

Aug. 5, 1998—Presented to President.

Aug,. 7, 1998—Signed by President. .

Aug. 7, 1998—Became Public Law No: 105-219.

Summary
Title 1: Credit Union Mcmbership - (Sec. 101) Amends the
Federal Credit Union Act (FCUA) to clarify that there are three

Board. Provides for the i of lution Funding
G h - "

of federal credit unions: single common bond, multiple
bond, and ity credit unions.

P orders, determinati and reg!
Transfers to the Secretary of the Treasury the authority of the
Thrift Depositor Protection Oversight Board, and the duties of the
Resolution Funding Corporation.

Grandfathers membership status for: (1) members of any
existing credit union as of the date of enactment of this Act; and
(2) any groups which constituted a portion of Federal credit union

Amends the Resolution Trust Corporation Completion Act
to remove the Chairperson of the Thrift Depositor Protection
Oversight Board from mandatory membership on the Affordable
Housing Advisory Board. Repeals the directive that such Board
conduct its ings where ial residential property assets

hip as of the date of enactment of this Act.

Limits a multiple common-bond credit union group to less
than 3,000 people at the time they join an existing credit union,
except for: (1) centain larger groups incapable of supporting and
operating a single-group credit union; (2) any group transferred

of the Federat Deposit 1 Corp or the R
Trust Corporation are located.

CREDIT UNION MEMBERSHIP ACCESS ACT
PUBLIC LAW 105-219
H.R. 1151

(For previous action by the Committec on Banking and Financial
Services, see H.R. 1151 in the Public Bills section.)

Mar. 30, 1998—Reported, as amended, by the Commitice
on Banking and Financial Services. H. Rept. 105-472.

Mar. 30, 1998—Placed on the Union Calendar, Calendar
No. 272.

Apr. 1, 1998—Considered by House under suspension of
the rules.

in with a voluntary merger, having received condi-
tional approval but not having consummated the merger before
October 25, 1996, if such merger is consummated within 180 days
after enactment of this Act; and (3) any group transferred for su-
pervisory reasons.

Limits eligibility for
or household.

(Sec. 102) Sets forth approval criteria for membership ex-
pansion of multiple common-bond credit unions.

(Sec. 103) Directs the National Credit Union Administration
(NCUA) Board to prescribe regulations defining “well-defined
focal community, neighborhood, or rural district” for purposes
of selting geographical guidelin.s for membership.

Title i}: Regulation of Credit Unions - (Sec. 201) Requires
accounting principles for credit union financial statements to be
uniform and i with g i pted ing prin-
ciples, or with any no less siringent bul more appropriate ac-
counting principle the Board may prescribe. Exempts from this
requirement any insured credit union with less than $10 million
total assets, unless the Board or an appropriate State credit union
supervisor makes it mandatory.

hip to related i di

family

Apr. 1, 1998—Passed House, as
vote: 411 - 8 (Roll No. 92).

Apr. 2, 1998—Received ir: the Senate.

Apr. 20, 1998—Referred to the Senate Commitiee on
Banking, Housing, and Urban Affairs.

May 21, 1998—Reported, amended, by the Committee on
Banking, Housing, and Urban Affairs. S. Rept. 105-193.

May 21, 1998—Assigned 1o the Senate Legislative Calendar,
Calendar No. 384.

ded, by a

q each insured credit union with total assets of $500
million or more to have an annual independent audit. States that
voluntary audits ducted through an independent auditor by
certain credit unions with total assets of more than $10 million
shall be perfc d i with the laws of the
appropriate State or jurisdiction, includi qui

(Sec. 202) Authorizes conversion of an insured credit union
to a mutual savings bank or savings association without prior
Board approval, subject to specified requirements and the laws

July 24, 1998—Measure laid before Senate by

consent.

July 24, 1998—Considered by Senate.

July 27, 1998—Considered by Senate.

July 27, 1998—Motion to table SP 3336 rejected by a re-
corded vote: 44-50 (Roll no. 236).

July 27, 1998—Motion to table SP 3337 agreed to by a re-
corded vote: $3-42 (Roll no. 237).

July 28, 1998—Considered by Senate.

July 28, 1998 Motion to table SP 3338 agreed to by a re-
corded vote: 59-39 (Roll no. 238).

July 28, 1998—Amendment SP 3336 agreed to by voice
vote.

and B ing mutual savings banks and savings as-

i Such a must be app d by a majority
of the members who vote on the proposal. No director o senior
management official may benefit economically from the conver-
sion. Requires the Board to p ) final charter conversion
rules i with those pi by other ial regu-
lators, and that are no more or less restrictive than those appli-
cable to other financial institutions.

(Sec. 203) Restricts to specified net worth limits member
business loans made by an insured credit union. Exempts from
such limitations a credit union that: (1) is chartered for the pur-
pose of making, or that has a history of primarily making, mem-
ber business loans to its b (2) serves pi i i}
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finan-

fow-i or(3)isa
cial institution.

Mandates that existing member business loans which exceed
such limits be reduced within three years to comply with this Act.

Instructs the Board to consult and seek to work cooperatively
with State officials having jurisdiction over State-chartered insured
credit unions.

Directs the Secretary of the Treasury (Secretary) to study and
report to the Congress on specified aspects of member business
lending by insured credit unions.

(Sec. 204) Revises NCUA Board membership criteria to re-
quire the President to consider appointing individuals especially
qualified to serve by virte of their background in a broad range
of ial services, ial services regulati or jat
policy. Prohibits the appointment to the Board of more than one
member from among individuals who are or recently have been
involved as a credil union committe member, director, officer,
employee, or other institution-affitiated party.

(Sec. 205) States that any Board regulation to define or
amend the ition of i diate family or id,” or of
"well-defined local community, neighborhood, or rural district,”
shall be treated as a major rule for purposes of Federal adminis-
trative law, thereby requiring Congressional review.

Title 11I: Capitalization and Net Worth of Credit Unions -
(Sec. 301) Instructs the Board 1o promulgate implementing regu-
lations designed to: (1) take prompt corrective action to resolve
the problems of insured credit unions at the least possible long-
term loss to the National Credit Union Share Insurance Fund; (2)
prescribe a system of such action that takes into account that
credit unions are not-for-profit cooperatives that issue no capital
stock, have boards of di isting primarily of
and must rely on retained earnings to build net worth; and (3)
prescribe a separate prompt corrective action system for new
credit unions.

Sets forth five net worth categories for credit unions within
the framework of prompt ive action regulation. N
that such regulatory framework include: (1) risk-based net worth

Authorizes the Board to assess premiums on insured credit
unions only if the insurance fund’s equity ratio is less than 1.3
percent, and the charge does not exceed the amount necessary to
restore the equity ratio to 1.3 percent. Requires the Board 10 as-
sess a premium charge sufficient to restore the fund’s equity ralio
to 1.2 percent if it falls below such percentage.

Requires the Board to effect a pro rata distribution to insured
credit unions after cach calendar year if, at the end of the year,
any Federal loans to the fund have been repaid with interest, the
fund’s equity ratio exceeds the normal operating level (as specified
by the Board, but not fcss than 1.2 percent nor more than 1.5
percent), and the fund’s available assets ratio exceeds 1.0 percent.
Sets the amount of the distribution at the maximum possible
amount that does not reduce the fund’s equily ratio below the
normal operaling level, and does not reduce the fund’s available
assets ratio below 1.0 percent.

(Sec. 303) Instructs the Board to: (1) periodically assess the
potential liquidity needs of insured credit unions, individually and
as a group, and the options available for meeting such needs; and
(2) make information available 1o the Federal Reserve Banks in
order o facilitate insured credit unions’ access o liquidity.

Title IV: Miscellaneous Provisions - (Sec. 401) Directs the
Secretary to study and report to the Congress within one year on:
(1) the differences between credit unions and other federally in-

AIC A ncludi (

sured g\ y differences with
respect to regulations enforced by specified banking regulatory
ies; and (2) the ial effects of the application of Federal

faws (including tax laws) to credit unions in the same manner as
they are applied to other federally insured finandial institutions.
(Sec. 402) Requires the Federal banking agencies to present
a detailed status report to the Congress within one year regarding
their i jon of the date of the Riegle C: i
Act of 1994 to

Develog and Reg y lmp
streamline and modify regulatory requirements.
(Sec. 403) Requires the Secretary to report o the Congress
within one year any recommendations for legislative and admin-
istrative action to reduce and simplify the tax burden for: (1) in-
i v

requirements for complex credit unions; (2) an ear
requirements for complex credit unions; (2) an earnings-retention
requirement (0.4 percent of total assets) for credit unions that are
ell-capitalized; datory net worth ion plans by
undercapitalized insured credit unions; (4) restrictions on under-
capitalized insured credit unions; and (5) specified actions ad-
dressing critically undercapitalized credit unions. Exempts
corporate credit unions from the regulatory framework. Author-
izes the Board to close a credit union for liquidation and appoint
itself or another as liquidating agent upon its determination of
significant or critical pitalization with no bl
prospect of il d i italized

Requires the Board to expiain specifically to Congress: (1)
how the regulations take into account the cooperative character
of credit unions; and (2) how the regulations differ from the
prompt corrective action provisions of the Federal Deposit In-
surance Act.

(Sec. 302) Requires each insured credit union (except newly
insured credit unions) with less than $50 million in tctal assets to
file with the Board annually, and each insured credil union (ex-
cept newly insured credit unions) with more than $30 million in
total assets to file i ly, a certified showing the
total amount of insured shares and both the amount of its deposit
or adjustment of deposit and the amount of the insurance charge
due to the fund for that period.

Requires annual adjustment for credit unions with total assets
of less than $50 million, and semi-annual adjustment for credit
unions with total assets of $50 mi or more, of the amount of
each insured credit union’s deposit in the National Credit Union
Share Insurance Fund to reflect changes in its insured shares.

sured dep ry having less than $1 billion in asseis;
and (2) banks having total assets of not less than $] billion nor
more than $10 billion.

DEPARTMENT OF DEFENSE AUTHORIZATIONS
PUBLIC LAW 105-261
HR. 3616

May 19, 1998—Considered by House under the provisions
of H. Res. 435.

May 20, 1998—Rule H. Res. 441 passed House.

May 20, 1998—Considered as unfinished business.

May 21, 1998—Motion to recommit with instructions failed
by recorded vote: 167 - 251 (Roll No. 182).

May 21, 1998—Passed House by a recorded vote: 357 - 60
(Roll No. 183).

May 22, 1998—Received in the Senate.

May 22, 1998—Ordered placed on the Senate Legislative
Calendar, Calendar No. 385.

June 25, 1998—Measure aid before Senate by unanimous
consent.

June 25, 1998—Senate struck all after the enacting clause
and inserted the text of S. 2057 amended.

June 25, 1998—Passed Senale, as amended, by unanimous

consent,
June 25, 1998—Senate insisted upon its amendment.
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June 25, 1998—Senate requested a conference.

July 22, 1998—Motion that the House disagree to the Sen-
ate amendment, and agree to a conference agreed to
without objection.

July 23, 1998—Motion that the House instruct conferees
agreed to by a recorded vote: 424 - 0, 1 Present (Roll
No. 322).

July 23, 1998—Motion to close portions of the conference
agreed to by a recorded vote: 412 - § (Roll No. 323).

Sept. 21, 1998—Conference held.

Sept. 21, 1998—Conferees agreed to file conference report.

Sept. 22, 1998—Conference report filed.H. Rept. 105-736.

Sept. 24, 1998—Rule H. Res. 549 passed House.

Sept. 24, 1998—Motion on agreeing to the conference repo
agreed 1o by a recorded vote: 373 - 50 (Roll No. 458).
Sept. 30, 1998—Conference report considered in Senate by

unanimous consent.

Oct. 1, 1998—Conference report considered in Senate.

Oct. 1, 1998—Senate af to the conference report a re-
corded vote: 96 - 2 (Roll No. 293).

Oct. 1, 1998—Cleared for White House.

Oct. 6, 1998—Presented to President.

Oct. 17, 1998—Signed by President.

Oct. 17, 1998—Became Public Law No: 105-261.

immary

Title X—General Provisions. Subtiic H—Other Matters.
ec. 1072) Extends through fiscal year 1999 the authorization of
»propriations under the Defense Production Act of 1950.

LIBRARY OF CONGRESS BICENTENNIAL
COMMEMORATIVE COIN ACT OF 1998

PUBLIC LAW 105-268
H.R. 3790

Aug. 4, 1998—Considered by House under suspension of
the rules.

Aug. 4, 1998—Passed House by voice vote.

Aug. 31, 1998—Received in the Senate.

Aug. 31, 1998—Referred to the Senate Commiliee on
Banking, Housing, and Urban Affairs.

Oct. 6, 1998—Senate Commitiee on Banking, Housing, and
Urban Affairs discharged.

Oct. 6, 1998—Passed Senate by unanimous consent.

Oct. 6, 1998—Cleared for White House.

Oct. 10, 1998—Presented to President.

Oct. 19, 1998—Signed by President.

Oct. 19, 1998—Became Public Law No: 105-268.

ummary
Directs the Secretary of the Treasury to mint and issue five-
sllar gold coins and dollar silver coins 1 ic of the
ibrary of Congress. Authorizes the to mint and issue
10 bimetallic coins of gold and platinum in lieu of the gold coins.
Requi of coin sale ges 1o the Library of
ongress Trust Fund Board to support Library activities.

DEPARTMENT OF VETERANS AFFAIRS AND
HOUSING AND URBAN DEVELOPMENT, AND
INDEPENDENT AGENCIES
APPROPRIATIONS ACT, 1999

5

PUBLIC LAW 105-276
H.R. 4194

July 8, 1998—C i on Appropriati ported an
measure, H. Rept. 105- 610, by Mr. Lewis (CA).

July 8, 1998—Placed on the Union Calendar, Calendar No.
344,

July 16, 1998—Rule H. Res. 501 passed House.

July 17, 1998—Considered by House under the provisions
of H. Res. 501.

July 23, 1998—Considered by House.

July 24, 1998—Considered by House.

July 29, 1998—Motion to recommit with instructions failed
by recorded vote: 164 - 261 (Roll No. 351).

July 29, 1998—Passed House by a recorded vote: 259 - 164
(Roll No. 352).

July 30, 1998—Received in the Senate.

July 30, 1998—Senate struck all after the enacting clause
and inserted in lieu thereof S. 2168 by unanimous con-
sent.

July 30, 1998—Senate insisied upon its amendment.

July 30, 1998—Senate requested a conference.

July 30, 1998—The Senate appointed conferees: Bond,
Burns, Stevens, Shelby, Campbell, Craig, Mikuiski,
Leahy, Lautenberg, Harkin, and Byrd.

Sept. 15, 1998—Motion that the House disagree to the
Senate amendment, and agree to a conference agreed to
without objection.

Sept. 15, 1998—Motion that the House instruct conferees
agreed to by a recorded vote: 405 - 1 (Roll No. 434).
Sept. 15, 1998—The Speaker appointed conferees: Lewis

(CA), DeLay, Waish, Hobson, Knollenberg,

Freling] Wicker, Li
Mollohan, Kaptur, Meek (FL), Price (NC), and Obey.

Oct. 1, 1998—Conference held.

Oct. 5, 1998—Conference report filed. H. Rept. 105-769.

Oct. 6, 1998—Conference report considered by House un-
der H. Res. 574.

Oct. 6, 1998—Passed House by a recorded vote: 409 - 14
(Roll No. 483).

Ocl. 8, 1998—Conference report considered in Senate.Oct.
8, 1998—Passed Senate by a recorded vote: 96 - 1 (Roll
No. 307).

Oct. 8, 1998—Cleared for White House.

Oct. 10, 1998—Presented to President.

Oct. 21, 1998—Became Public Law No: 105-276.

ummary

Tile V-- “The Quality Housing and Work Responsibility Act
of 1998”. Attempts to transform public housing from a way of
life to a way to a better life for low-income families and children.
This reform legislati 1f-suffici

resi-

dents, ends warehousin'é of the poor, devolves more decision-

making power to local public housing authorities (PHAs), and

mandates strong federal action against mismanaged P
3 i "

HAS.
of the nation’s

The ion ( eg! the op
3,400 PHAS; (2) streamlines and consolidates the existing Section
8 certificate and voucher programs into one tenant-based assist-
ance program; (3) removes work disincentives for residents of
public housing by providing an annual choice of paying either a
flat rent for their unit or an amount up to 30% of their income;
(4) requires able-bodied individuals who live in public housing to
contribute eight hours
ticipate in an

of community service per month
ic self-suffici
progr

or par-
; (5) re-
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quires that at least 40% of public housing residents, and 75% of
recipients of tenant-based assistance have incomes at or below
30% of area median income; (6) atlows PHAS to reduce the 40%
income targeting requirement in public housing by offsetting in-
creases in lenant-based targeling, up to 10% and (7) provides lo-
calities with substandard PHAs an option to design and
administer creative housing programs to address their local
problems.

FREEDOM FROM RELIGIOUS PERSECUTION ACT
PUBLIC LAW 105-292
H.R. 2431

Apr. 1, 1998—Reported, as amended, by the Commitiee on
International Relations. H. Rept. 105-480, Part 1.

May 8, 1998—Reported, as amended, by the Committee on
Ways and Means. H. Rept. 105-480, Part 2.

May 8, 1998—Reported, as amended, by the Committee on
Judiciary. H. Rept. 105-480, Part 3.

May 8, 1998—Committee on Banking and Financial Ser-
vices discharged.

May 8, 1998—Committee on Rules discharged.

Mny B 1998—Placed on the Union Calendar, Calendar No.

May 14 1998—Considered by House under the provisions
©  of H. Res. 430.
May 14, 1998—Passed House, as amended, by a recorded
vote: 375 - 41, I Present (Roil No. 155).
May 14, 1998—Received in the Senate.
July 7, 1998—Ordered placed on the Senate Legislative
Calendar, Calendar No. 456.
Oct. 8, 1998—Measure laid before Senate by unanimous
consent.
Oct. 8, 1998—Considered by Senate.
Oct. 9, 1998—Considered by Senate.

MONEY LAUNDERING AND FINANCIAL CRIMES
STRATEGY ACT OF 1997

PUBLIC LAW 105-310
H.R. 1756

(For previous action by the Committee on Banking and Financial
Services, see H.R. 1756 in the Public Bills section.)

June 25, 1998—Reported. as amended, by the Commitiee
on Banking and Financial Services. H. Rept. 105-608,
Part }.

July 31, 1998—Commitiee on Judiciary discharged.

July 31, 1998—Placed on the Union Calendar, Calendar
No. 373.

Oct. 5, 1998—Considered by House under suspension of the
rules.

Oct. 5, 1998—Passed House by voice vote.

Oct. 6, 1998—Received in the Senate.

Oct. 15, 1998—Measure laid before Senate by unanimous
consent.

Oct. 15, 1998—Passed Senate, as amended, by unanimous
consent.

Oct. 16, 1998—Motion that the House suspend the rules and
agree to the Senate amendment agreed to by voice vote.

Oct. 16, 1998—Cleared for White House.

Oct. 20, 1998—Presented to President.

Oct. 30, 1998-Signed by President.

Oct. 30, 1998—Became Public Law No: 105-310.

Summary
Amends Federal law governing monetary transactions 1o re-
define money laundering and related financial crimes as either: (1)
the movement of illicit cash or cash equlvalenl proceeds into, out
ol‘ or lhrough the United States, or into, out of, or through U.S.
or (2) the ing given under State and
local criminal statutes peﬂammg 1o the movement of illicit cash

Oct. 9, 1998—Passed Senate, as
vote: 98 - 0 (Roll No. 310).
Oct. 10, 1998—Motion that the House suspend the rules and

agree to the Senale amendments agreed to by voice vote.
Oct. 10, 1998—Cleared for White House.
Oct. 16, 1998—Presented Lo President.
Oct. 27, 1998—Signed by President.
Oct. 27, 1998—Became Public Law No: 105-292.

ded, by a ded

ummary
Title IV—Presidential Actions. Title [V establishes a statu-
tory framework for targeted Executive Branch responses to vio-
lations of religious freedom ubroad Tllle wv provndu for 2 hlgh

degree of Branch
of rehglous freedom abroad, perlmmng the Prendull to choose
15 of
E)nmbank loans, Us. support for loans from the mlernuuonal
to

or cash

Directs the President (ncl.mg through the Secretary of the
Treasury and in consultation with the Auorney General) to de-
velop and submit to the Congress a national strategy, with five
annual updates, for combating money laundering and related fi-
nancial crimes. Requlres such strategy to include: (1) research-
based goals, obji and p ) p
coordinated with other d and pi i
initiatives (including seizure and forfciture of proceeds and
instrumentalities derived from such crimes); (4) an enhanced
partnership between the private financial sector and law enforce-
ment agencies to target crime detection and prevention; (5) en-
hanced intergovernmental cooperation between Federal, State,
and local officials; and (6) a description of geographical areas
designated as high-risk money laundering and related financial

crime areas.
Instructs lhe Secretary to submit to the Congress

financial institutions, and loans from U.S. fi
the targeted foreign go ), to take “
against a violating gov as an alf

acmm
or

with such strategy an evaluation of the effec-
tiveness of polins to combat money laundering and related fi-
nancial crimes.

ive to
sign a binding agreement obligating the foreign g
cease violations. Prior to the imposition of sanctions, Title IV
requires consultation with the target country, the refigious com-
munity, other interested parties, and . It permits sanc-
tions to be waived, ensures that they do not become permanent
law, and requires an evaluation of the impact of sanctions on the
target country and the U.S. business community before any
sanctions are imposed.

(1) an element of the national strategy to be the
of certain hic areas, industries, sectors, or in-
stitutions as areas in which money laundering and related finan-
cial crimes are extensive or present a substantial risk; and (2) the
Secretary to take specified factors into consideration when identi-
fying such areas.
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Authorizes certain Federal, State, and local officials and
prosecutors to submit a written request for: (1) the designation of
a high-risk money laundering and related financial crimes area;
or (2) funding for a specific p ion or enfc initiati
or 10 determine the extent of financial criminal activity in an area.

Directs the Secretary to: (1) establish a grant program to
support local law enforcement efforts in a money laundering de-
tection, pi ion, and suppressi and (2) reporl to
specified Congressi i
for the designation
nancial crime areas.

Sets forth grant eligibility criteria.

Authorizes the Secretary, one year afier the national strategy
is submilted to the Congress, 1o review, select, and award grants
for State or local law enforcement agencies and proseculors to
provide funding necessary to invesligate and prosecute money
laundering and related financial crimes in high-risk areas.

Authorizes appropriations for FY 1999 through 2003.

i on the effe and necd
{ high-risk money laundering and refated fi-

THOMAS ALVA EDISON COMMEMORATIVE COIN
ACT

PUBLIC LAW 105-331
H.R. 678

Sept. 9, 1998—Considered by House under suspension of
the rules.

Sept. 9, 1998—Passed House, as amended, by a recorded
vote: 397 - 1 (Rolk no. 417).

Sept. 10, 1998—Received in the Senate.

Oct. 7, 1998—Passed Senate by unanimous consent.

Oct. 7, 1998—Cleared for White House.

Oct. 20, 1998—Presented to President.

Oct. 31, 1998—Signed by President.

Oct. 31, 1998—Became Public Law No: 105-331.

Summary
Directs the Secretary of the Treasury to mint one-doflar silver

coins emblematic of the fight bulb and the many inventions made
by Thomas A. Edison throughout his prolific life. Mandates that:
(1) the obverse side of the coins bear the likeness of Thomas A.
Edison; and (2) coin design be selected by the Secretary and re-
viewed by the Citizens Commemorative Coin Advisory Commit-
tee.

Terminates the authority to mint such coins afler December
31, 2004. Requires that certain surcharges received from coin
sales be distributed to specified entities.

CONSUMER REPORTING EMPLOYMENT CLAR-
IFICATION ACT OF 1998

PUBLIC LAW 105-347
S. 2561

Oct. 6, 1998—Passed Senate by unanimous consent.

Oct. 7, 1998—Received in the House.

Oct. 9, 1998—Considered by House under suspension of the
rules

Oct. 9, 1998—Passed House by voice vote

Oct. 9, 1998—Cleared for White House

Oct. 21, 1998—Presented to President
Nov. 2, 1998—Signed by President
Nov. 2, 1998—Became Public Law No: 105-347.

Summary

Makes various amendments to the Fair Credit Reporting Act
(FCRA).

First, FCRA formerly required trucking companies to obtain
written consent from truck driver applicants before the company
could obtain driving records and accident history information re-
quired by the Federal Highway Administration. S. 2561 amends

the FCRA to permit trucking ies to accept an appli ’s
consent over the telephone.
Second, FCRA pi Iy required prospecti p to

certify to a consumer reporting agency that certain notices, in-
cluding summary of rights in the event of adverse action, had been
given to the consumer. In addition, the consumer reporting
agency could only furnish a report to prospective employers if the
agency provides with the rt the summary of consumer rights.
This amendment establishes that the intent of the statute can be
met without the consumer reporting agency providing the sum-
mary every time a report is obtained. Instead. the requirement is
satisified if the consumer reporting agency has previously pro-
vided a summary of rights.

Third, S. 2561 amends the FCRA to conform with provisions
in the Intelligence Authorization Act of 1998.

Last, the FCRA formerly provided that if an individual seeks
a job with an annual salary below $75,000, no records of criminal
activity, including convictions, could be reported if they antedated
the report by more than seven years. S. 2561 amends the FCRA
so that convictions of crime are exempted from the seven-year
obsoiescence period.
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EXPRESSING THE SENSE OF THE HOUSE
OF REPRESENTATIVES REGARDING
TACTILE CURRENCY FOR THE BLIND
AND VISUALLY IMPAIRED

H. RES. 122

Nov. 8, 1997—Considered by House under suspension of
the rules.
Nov. 8, 1997—Passed House by voice vote.

Swnmary

Declares that the House of Representatives: (1) endorses the
efforts of the Bureau of Engraving and Printing to upgrade the
currency for security reasons; and (2) strongly encourages the
Secretary of the Treasury and the Bureau to incorporate cost-

June 25, 1998 P as ded, by the C i
on International Relations. H. Rept. 105-607, Part 1.
June 25, 1998—Committee on Banking and Financial Ser-

vices discharged.
July 17, 1998—Committee on Ways and Means discharged.
July 17, 1998—Placed on the House Calendar, Calendar

No. 229.
July 20, 1998—Considered by House under suspension of
the ruk

e rules.
July 20, 1998—Passed House, as amended, by a recorded
vote: 391 - 2 (Roll no. 299).

Summary

Expresses the sense of the House of Representatives that
Japan, because of its ic size, logical achi
and democratic political system, should enhance alliance cooper-
ation and raise its position of regional partnership by urgently: (1}
undertaking broader and faster deregulation of its economy in

effective, tactile features into the design changes, thereby i
4 ity in independ

the blind and visually imp:
rency usage.

EXPRESSING THE SENSE
OF THE HOUSE THAT THE HOUSE OF
REPRESENTATIVES SHOULD PARTICIPATE
IN AND SUPPORT ACTIVITIES TO
PROVIDE DECENT HOMES FOR
PEOPLE OF THE UNITED STATES

H. RES. 147

May 20, 1997—Considered by House under suspension of
the rules.
May 20, 1997—Passed House, as amended, by voice vote.

St

Expresses the sense of the House of Representatives that: (1)
the Members of the House of Representatives and Habitat for
Humanity, with support from the National Partners in
Homeownership, should sponsor and construct, commencing on
June 5, 1997, two homes in the Anacostia neighborhood of the
District of Columbia, each to be known as a “House That Con-
gress Built™; (2) each house should be constructed primarily by
Members and their families and staffs with the participation of the
family that will own the home, involving and symbolizing the
partnership of the public, private, and nonprofit sectors of society;
(3) upon completion and initial occupancy of the howes in the fall
of 1997, the Members, their familics and staffs, each family that
will own each house, and local and national leaders from the
public and private nonprofit sectors of society should participate
in an event to b the i (4) the Members and their
families and staff should participate in similar house building ac-
tivities of Habitat for Humanity in their own districts as part of
National Homeownership Week; and (5) these occasions should
be used to emphasize the imp. of providing safe, clean, and
healthy homes for all of the people in the United States.

RELATING TO THE IMPORTANCE OF
JAPANESE-AMERICAN RELATIONS

H. RES. 392

udi order to pt PP ities for foreign firms (including foreign
cur- | (i ), improve P y and discl reward inno-
vation and competition and reduce systemic risk; (2) opening its

istribution system to elimis i y and discrimit y

business practices that limit imports and stifle economic growth
and competition there; (3) honoring and implementing its bilateral
trade agreements with the United States as well as its multilateral
trade i ) ing its fiscal ps in a manner
that does not jeopardi. ic recovery, i ing sij
tax culs, certain steps to solve systemic problems in the banking
system, and a comprehensive stimulus package that restores eco-
nomic confidence and avoids the traditional sectorally-oriented
approach of the past; and (5) adopting all appropriate policies to
sirengthen the Japanese yen.
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(For gical action on

see Public Bills section)

HOUSING OPPORTUNITY AND RESPONSIBILITY
ACT OF 1997
HR.2

(For previous action by the Subcommittee on Housing and
Community Opportunity, see H.R. 2 in the Public Bills sec-
tion.)

Apr. 25, 1997—Reported, as by the C i
on Banking and Financial Services. H. Rept. 105-76,

Part 1.

Apr. 25, 1997—Placed on the Union Calendar, Calendar
No. 51.

Apr. 29, 1997—Supplemental report filed by the C

lation served; (2) PHA fi ial (3) rent i
(4) operation and (5) gri proced 6)
capital imp: ion and disposition; (8) desig-

nation of housing for eiderly and disabled famili
of public housing; (10) b hip activities; (11) i
selfsufficiency and coordination with public assistance; and (12
safety and crime prevention. Authorizes the to waive
unnecessary requirements for PHAs operating less than 250
housing units.

(Sec. 107) Sets forth plan review and reporting provisions.

(Sec. 109) Permits pet ownership in federally assisted rental
housing as provided for by the Housing and Urban-Rural Re-
covery Act of 1983.

(Sec. 110) Requi

PHAs to blish an ini
& p t provides tenants with basic due process,
bu_l authorizes exclusion (from such procedure) of certain eviction

on Banking and Financial Services. H. Rept. 105-76,

Part 2.

Apr. 30, 1997—Considered by House under the provisions
of H. Res. 133,

May. 1, 1997—Considered by House.

May 6, 1997—Considered by House.

May 7, 1997—Considered by House.

May 8, 1997—Considered by House.

May 13, 1997—Considered by House.

May 14, 1997—Considered by House.

May 14, 1997—Passed House, as amended, by a recorded
vote: 293 - 132 (Roll no. 127).

May 15, 1997—Received in the Senate.

May 15, 1997—Referred to the Senate Committee on
Banking, Housing, and Urban Affairs.

ummary

Title k: General Provisions—Declares the purpose of this Act
10 be to provide affordable low-income housing through such
means as dercgulation of public housing agencies (PHAs) and
. 4 housing assi Py
Defines specified terms for purposes of this Act.

(Sec. 105) Requires adult residents of public and assisted
housing to: (1) perform cight hours of munthly community work;
(2) set a target date for transition out of such housing (prohibits
eviction for failure to meet such date); and (3) enter into economic

eif-sufficiency progs pis from this requi ) e
derly or disabled persons; (2) persons working, attending school
or vocational training, or complying with public assistance work
requirements; or (4) persons unable to comply because of a
doctor-certified jcal impairment.

Prohibils a rent reduction based upon lessened family income

gr in a local jurisdiction that requires a due process court
hearing prior to eviction.

(Sec. 111) Authorizes the Secretary to reserve nol more than
two percent of appropriations under Title 11 (public housing) of
this Act for housing needs related to natural disasters and other
emergencies, fair housing and other litigation, and troubled or
at-risk PHAs.

(Sec. 112) Sets forth p garding: (1) labor standard:
and volunteers; (2) nondiscrimination and civil rights compliance;
and (3) prohibition of fund use to indemnify contractors against
intellectual property rights judgments.

(Sec. 115) Makes the provisi
Indian housing.

Tile [1: Public Housing—Subtitle A: Block Grants—Directs
the Secretary to enter into block grant contracts with PHAs to
establish capital and operating funds. Authorizes direct State
capital fund payment (50 percent) and distribution on behalf of
PHAs with less than 100 units.

Authorizes: (1) PHAs 1o use up to 20 percent of capital
grants for operations; and (2) full spending flexibility for PHAs
with less than 250 units.

Requires PHAs to: (1) make specified payments in lieu of
State and local taxation of their housing developments; and (2)
enter into local cooperation agreements.

Authorizes: (1) temporary p 1o ineligible PHAs while
securing an alternative managing entity; and (2) recapture of
capital assistance.

(Sec. 203) Sets forth: (1) eligible and required activities, in-
cluding required (with tenant protections) conversion of certain
distressed public housing to rental assistance (vouchers); (2) per-
manent and interim grant allocations; and (3) improper grant use
sanctions.

Subtitle  B:

of this Act i licable to

Admissions and Occupancy Require-

due to reduced public because of program fraud or
elf- - but stip that such lessened
family income shall be considered for a rent ion where

Req public housing produced under this Act or the
United States Housing Act of 1937 to be so operated for 40 years.
Authori ixed .

work could not be found in spite of program compliance.

(Sec. 106) Requires PHAs to submit five-year and annual
management plans to the Secretary of Housing and Urban De-
velopment (HUD). Sets forth annual plan contents, including
isi ding: (1) ity housing needs and popu-

P BAT

(Sec. 222) Limits public housing occupancy to families qual-
ifying as low-income at the time of initial occupancy. Sets forth
i ix provisi Prohibits ion of very low-
income tenants. A izes waiver of i for
police and security personnel.

g ©q
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(Sec. 223) Auth: PHAs to local
Expresses the sense of the Congress that preference should be
given to domestic violence victims.

(Sec. 224) Sets forth tenant admissions provisions, including:
(1) a hearing for admission denial; and (2) authorization for site-
based waiting lists.

(Sec. 225) Permits tenants to annually choose cither a flat or
income-based (not to exceed 30 percent of income) rent.

(Sec. 226) Sets forth lease provisions.

(Sec. 227) Authorizes housing designated only for elderly
families, disabled familics, or elderly and disabled families.

Subtitle C: Management—Requires PHAs to ensure sound
management practices and comply with applicable housing
standards.

(Sec. 234) Authorizes: (1) public housing residents to estab-
fish resident councils and resident management corporations
(RMCs); (2) PHA-RMC housing management corporations; and
(3) the Secretary to transfer management from a troubled PHA
to an independent management entity upon resident requesL

(Sec. 307) Provides for: (1) conversion of unobligated Section
8 assistance for use under this title; and (2) recapture and reuse
of Section 8 tenant- and project-based reserves.
Subtitle B: Choice-Based Housing Assistance for Eligible
Families—Sets forth i moome ehyblhly (low-mwme) and income
s lo blish local prefer-
ences. Expnsscs the sense of the Congress that such preferences
should be given to domestic violence victims. Provides for: (1)
assistance portability; (2) monthly family rent contributions (with
hardship exceptions). (3) owner and dwelling eligibility; (4)
homeownership option; and (5) manufactured home eligibility.
Subtitle C: Paymem of Housing Assistance on Behalf of As-
sisted Famili PHAs to enter into
with owners owner-PHAs) of exist-
mg units as provided for by this subtitle. Prohibits assistance for
vacant units.
Subtitle D: General and Mi
izes PHAS 10 retain specified amounts of renl-l fraud recoveries.
(Sec 373) Directs lhe Secretary o conduct a study of: (1)

Auth

(Sec. 237) Provides for a resident PP
program. Obligates FY 1998 program funding.

Subtitle D: Homeownership—Authorizes PHAs to develop
homeownership programs to sell public housing units to: (1) resi-
dents or other low-income buyers; or (2) entities for resale to such
buyers. Exempls sales from specified disposition provisions. Re-

the areas served by
the Cook Coumy (lllinois) and the Chicago Housing Authorities;
and (2) the choice-based housing assistance and the Section 8
tenant-based assistance programs.

Tite 1V: Home Rule Flexible Grant Option—Directs the
Secretary to carry out a flexible one- to five-year grant program
under which jurisdictions that choose to participate in the pro-
gram shall enter into contracts to: (1) provide low-income hous-
ing; (2) reduce homelessness; and (3) increase low-income
homeownership provided they meet certain specified federal re-

quires a one percent buyer-provided downpayment. Imposes
specified resale restrictions.
Subtitle E: Di il D liti and Revitalization of
Developmenls—Aul.honza and sets forth requirements for PHA
and d of ble or hous-
ing, includi tenant rek and locat I

Eliminates the one-for-one replacement requirement. Gives
RMCs and other resident organizations right of first refusal.

(Sec. 262) Authorizes the Secretary to make grants to PHAs

Title V: Accountability and Oversight of Public Housing
Agencies—Subtitle A: Study of Alternative Methods for Evatuat-
ing Public Housing Agencies—Directs the Secretary to provide for
a study of alternative PHA and other assistance provider per-

for: (1) site revitalization; (2) density ) (3)
replacemem housing; and (4) choice-based assistance for re-
housing and displaced tenant aid. Authorizes FY 1998
through 2000 appropriations. Terminates such program after
September 30, 2000.
(Sec. 263) Authorizes PHAs to convert a public housing de-
velopment 1o a choice-based rental housing assistance system.
Subtitle F: Mixed-Finance Public Housing—Authorizes the
Secretary to allow PHAs to use the capital fund or

i Obligates specifi Y 1998 funds under
the Housing and Urban Development Act of 1970 for such study.
Subtitle B: Housing Evaluation and Accreditation Board—
Establishes the Housing Foundation and Accreditation Board
which shall blish PHA per benchmarks and an ac-
creditation procedure. Subjects the Board to General Accounting
Office audit authority.
Subtitle C: Interim Applicability for Public Housing Man-
agement A Program—Directs the Secretary to develop

amounts for mixed-finance housing. Sets forth related provisions
regarding housing plans, rent levels, and assistance carryovers.

Subtitle G: General Provisions—Permits rental or use value
to be used as the non-Federal share where required.

and publish in the Federal Register interim management assess-
mem indicators for PHAs and other public housing managing
entitie

(Sec 533) Directs the to: (1) establish procedures

(Sec. 282) Authorizes FY 1998 through 2002 appropriati
for the capital and operating funds.

(Sec. 283) Obligates specified FY 1998 and 1999 funds from
the Community Partnerships Against Crime Act of 1976 for the
Operation Safe Home program.

(Sec. 284) Obligates specified FY 1998 through 2002 funds
from choice-based housing under Title i1 of this Act for relo-
cation of domestic violence victims.

’nﬂe lll _Choice-Based Rmnl Housing and Hme-

for L Families—Subtitl

Allocation—Authorizes the to enter into one-year con-
tracts with PHAs to provide low-income housing assistance under
this title. Sets forth allocation provisions.

. 306) Authorizes such sums n may be necessary for FY
1998 !.hrongh 2002 i r: (1) 1 and con-
tract renewal asslsunoe under this ul.le. and (2) Section 8 contract
renewal.

Authorizes appropriations for nonelderly disabled families.
Obligates specified funds for witness relocation assistance.

for (and appeal) of PHAs as troubled; troubled with
respect to capital activities; at risk of b i ; and
exemplary; and (2) provide for on-site independent mspecuon of
troubled PHAs if not otherwise required.

Subtitle D: Accountability and Oversight Standards and
Procedures—Sets forth: (1) audit provisions; (2) performance

agreement requirements for at-risk and troubled PHAs. and (3)
conditions of removal of inefle PHAs and 'y take-
over of chronically troubled PHAs. Makes such provisions ap-
plicable to RMCs.

(Sec. 551) Directs the Secretary and the Housing Authority
of New Orleans to establish an Autherity advisory council which
shall: (1) establish guidelines to assess the Authority’s perform-
ance and impr (2) file reports;
and (3) submit a final report wn.h relpecl to whether the Au!hor-

has i

ity’s
manage its projects, or whether a reeewershlp sllculd be ellab-
lished.

Title VI: Repeals and Related Amendmenis—Subtitle A:
Repeals, Effective Dale, and Savings Provisions—Makes this Act
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effective six months after its enactment, unless provided otherwise
or delayed by the Secretary.

Repeals the United States Housing Act of 1937, with ex-
ceptions, effective six months after enactment of this Act. Stipu-
lates that such Act shall remain in effect with respect to Section
8 project-based assistance (as defined by this section).

{(Sec. 602) Repeals specified provisions of the following Acts:
(1) Housing and Community Development Act of 1974 (assisted
housing allocation special projects for elderly or handicapped

(Sec. 643) Requires a fease for federally assisted housing to
contain provisions setting forth drug related or other serious
grounds for termination.

{Sec. 644) Provides for, and sets forth the circumstances un-
der which, law enforcement agencies shall provide criminal con-
viction information and information regarding crimes against
children and sexual pred: toa PHA for 2
and eviction use.
Tite  VIk:

A

Affordable Housing and  Miscellaneous

families); (2) G Gonzalez Housing
Act {public housing rent wmvm for police, excessive rent d-!a

ds the Housing Act of 1949 to designate the city
of Altus, Oklahoma. as a rural area until reccipt of data from the

Indian housing one-stop P ser-
vices, energy efficiency demonstration, mixed-income new com-
munities demonstration, youth sports programs); (3) Housing and
Community Development Act of 1987 (certificate and voucher
holders, ion);, (4) Housing
and Commumty Development Act of 1992 (opportunity for fair
housing, Omaha homeownership demonstration); (5) Housing
Act of 1954; (6) Housmg and Commumly Developmml Amend-
ments of 1981 ) (1) Depnrt-

i census in the year 2000.

(Sec. 702) Prohibits the Secretary from establishing a national
occupancy standard.

(Sec. 703) Directs the Secretary to implement the Ida
Barbour Revitalization Plan of the city of Portsmouth, Virginia,
within 120 days of enactment of this Act.

(Sec. 704) Amends the Cranston-Gonzalez National Afford-
able Housing Act to prohibit lowering of income ehgﬂnhly levels
with respect to the home i

ments of Veterans Affairs and Housing and D
Independent Agencies Appropriations Act, 1991; (8) Housing and
Urban-Rural Recovery Act of 1983 (chnldhood developmem), )

block grant (CDBG) progtams
(Sec 705) Amends the Housing and Community Develop-
ment Act ol' 1974 to: (l) prohiblt use of CDBG funds for em-

Department of Housing and Urban D
Agencies Appropriations Act, 1988; and (10) Departments of
Veterans Aﬂ'aus and Housing and Urban Development, and In-

Agencies Appropriations Act, 1996 (public housing
oonverslon).

Subtitle B: Other Provisions Relating to Public Housing and
Rental Assistance Programs—Amends the Housing Act of 1959
to require elderly housing assistance allocations to provide for the
supporlive needs of frail elderly residents.

(Sec. 622) Amends the Housing and Urban Rural Reoovery
Act of 1983 to permit hip of d pets in
federally assisted rental housing (us defined by this section).

(Sec. 623) Directs the Secretary to: (1) review specified PHA
drug 10

i with hlrlng

and related require-

that will result in an employment
loss in the original ares; and (2) include regional cooperation
among the selection criteria for CDBG economic development
grants.

{Sec. 707) Expresses the sense of the Congress that equipment
and products purchased with funds under this Act should be
American made.

(Sec. 708) Requires the Secretary to consult with affected lo-
cal governmental units in connection with housing litigation
settlements.

(Sec. 709) States that during the two-yenr period beginning
on the date of enactment of this Act, the Secretary shall: (1) not
reduce the senior citizen housing inventory owned by the Housing
Authority of Las Vegas, Nevada, if such Authority complies with
a specified 1997 repayment plan; and (2) assist the Authority 1o
find

menis; and (2) either or bring into Lt iolating
contracts.

(Sec. 624) Amends the Anti-Drug Abuse Act of 1988 to en-
title a revised chapter of such Act as the “Community Pariner-
ships Against Crime Act of 1997." Revises the scope of the public
housing drug elimination program to apply to all crime. Au-
thorizes grants for crime elimination in and around publu: and

options.

(Sec. 710) Amends the Housing and Community Develop-
ment Act of 1980 with respect to the use of assisted housing by
aliens.

(Sec. 7ll) Amends the Nationat Housing Act to prohibit
costs (estate or financial
plannmg) and sets forth related disclosure requirements for senior

federally assisted low-income housing projects. sepa-
rate grant p d and funding allocations for PHAs with 250
or more units (85 percent allocation), those with fewer than 250
units (10 percent allocation), and for federally assisted low-income
housing (5 percent allocation). Authorizes FY 1998 through 2002
appropriations.

Subtitle C: anmuons Relaung to Owupancy in Fedenlly
Assisted Housi for
federally asmled hounng I'or 1) at Ieau !hree  years (unless the
evicted p
if evicted for a drug related criminal ad.mly, or (2) reasonable
time if convicted of other serious lease violations.

Directs 8 PHA or owner of assisted housing, or both, to es-
tablish admlulon and eviction standards for a person: (1) using
a b or (2) bly believed to be using a
controlled substance or abusing alcohol in a way that would in-
terfere with the safety, health, or peaceful enjoyment of the
premises by other tenants. Directs a PHA to deny admission to
a person who is a sexually violent predator (as defined by this
section).

Authorizes a PHA or owner of assisted housing to require
adult household members to sign a release permitting access to
certain law enforcement information.

in the reverse morigage program.

(Sec. 7!2) Authorizes the Secretary to require the conversion
of Section 8 tenant-based assistance to project-based assistance
for the Tamaqua Highrise project in the Borough of Tamaqua,
Pennsylvania.

(Sec. 713) Amends the Housing llld Urban Devdopmenl
Act of 1968 to: (1) extend
through FY 1999; (2) extend authorization of nppropnaﬁom for

the pro-
gram Lhmug,h FY 1999; and (3) require notification of delin-
quency on veterans home loans.

(Sec. 714) Authorizes conveyance of certain surplus Federal
property in New York County, New York, under a public benefit
discount to a non-profit organization for use as low- and
moderate-income housing.

(Sec. 715) Makes this title effective upon enactment of this
Act.

(for further action, see H.R. 4194)

FINANCIAL SERVICES COMPETITIVENESS ACT
OF 1997
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HR. 10

(For previous action by the Committee on Banking and Financial
Services, see H.R. 10 in the Public Bills section.)

insured. Holding companies that owned WFIs would be subject
to holding company supervision.

Allows national bank i to engage in fi ial ac-
tivities solely as agent. Allows national banks to underwrite mu-
nicipal revenue bonds in the bank itself.

Lifts cross marketing and activity restrictions on nonbank
banks.

Reforms the Federal Home Loan Bank System, including the

July 3, 1997—Reported, as ded, by the
Banking and Financial Services. H. Rept. 105 164, Parl

1.

Sept. 17, 1997—Supplemental report filed by the Commiltec
on Banking and Financial Services. H. Rept. 105-164,
Part 2.

Nov. 3, 1997—Reported, as amended, by the Committee on
Commerce. H. Rept. 105-164, Part 3.

Nov. 3, 1997—Placed on Union Calendar, Calendar No.
217,

Jan. 28 1998—Supplemental report filed by the C

ding of greater access to small community banks for ad-
vances related to small business, agriculture, and rural and low-
income community development lending; maklng System
membership voluntary; and g the System’s
Funding Corporation obligation from a flat dollar amount to a
fixed percentage of each Federal Home Loan Bank’s carnings.

Title 11—Functional Regulauon Amends the securities laws
in order to provide fi of bank ities activ-
ities. Subjects the securities activities of bank affiliates and sub-
sidiaries to the same regulation under the securities laws as other

on Commerce. H. Rept. 105-164, Part 4.

May 13, 1998—Considered by House under the provisions
of H. Res. 428.

May 13, 1998—Passed House, as

of prod Revises the broad exemption
that banks currently enjoy from regulation under the securities
laws as brokers and dealers to exempt only traditional banking
products and certain hybrid products.

ded, by ded
vote: 214 - 213 (Roll no. 151).

May 14, 1998—Received in the Senate.

May 14, 1998—Referred to the Senate Commitiee on
Banking, Housing, and Urban Affairs.

Sept. 18, 1998—Reported, as amended, by the Senate
Committee on Banking, Housing, and Urban Affairs.
S. Rept. 105-336.

Sept. 18, 1998—Assigned to the Senate Legislative Calen-
dar, Calendar No. S88.

Oct. 1, 1998—Maotion to proceed to consideration of meas-
ure made in Senate.

Summary
Tide I—Facilitating Affiliation Among Secunues Firms, In-
surance and Repeals the

Glass-! Slugp]l Act restrictions on banks affiliating with securities
firms, thereby allowing commercial banking and investment
banking to be combined. Repeals the Bank Holding Company
Act restrictions on banks affiliating with insurance companies.
in addition to affiliating with securities firms and insurance com-
panies, permits banks to affiliate with firms engaged in activities
that are financial in nature or incidental thereto. Defines financial
mvmes to include merchant banking and insurance company

portfolios p under state insurance laws.
Auth the list of p i to be ex-
panded lakm; into aooounl ehangel in lhe marketplace, changes
in the tech for 1 services and whether the

new activity is necessary or nppropruw to allow a bank holding
company and its affiliates to compete.

Eliminates the application process to engage in nonfinancial
activities under the Bank Holding Company Act and replaces it
with a post consummation notice for qualifying financial holding
companies. Requires all banks that wish to engage in new fi-
nancial activities under the new financial holding company ar-

to be well capitalized and well d and have at
least satisfactory CRA ratings. Maintains existing restrictions on
loans and other transactions between nonbank affiliates and
banks under a holding company.

Preempts certain state laws which pmenl banks from affi I-
iating with ial entities or
under this Act.

Creates a new type of bank--a Wholesale Financial Institu-
tion (WFI) which could not accept retail deposits or deposits un-
der $100,000. The deposits of WFIs would not be federally

Title 11—, Provides for the functional regulation
of bank insurance activities. Clarifies current law to prevent in-
surance underwriling in the national bank isell. Establishes an

p and lized dispute ! dure for certain
disputes between Federal regulators and state insurance regula-
tors. Codifies p idelines for bank i

i e for the uniform licensing of

a pi
insurance agents and brokers.
Title IV—Unitary Savings and Loan Holding Companies.
Prohibits the formation of new unitary thrift holding companies
with existing ones being grandfathered.

RURAL MULTIFAMILY RENTAL HOUSING LOAN
GUARANTEE EXTENSION ACT OF 1997

HR. 28

Apr. 8, 1997—Called up by House under suspension of the
I

rules.

Apr. 8, 1997—Passed House by a recorded vote: 397 - 14
(Roll no. 72).

Apr. 9, 1997—Received in the Senate.

Sepl. 11, 1997—Referred to the Senate Committee on
Banking, Housing, and Urban Affairs.

Summary

Amends the Housing Act of 1949, with regard to rural
multifamily rental housing loan guarantees, to extend the: (1)
authorization of approprialions; and (2) annual guarantee limita-
tions, but bases such limitations on fiscal year appropriations.

HOMELESS HOUSING PROGRAMS CONSOL-
IDATION AND FLEXIBILITY ACT

HR.217
(For previous action by the Subcommittee on Housing and

Community Opportunity, see H.R. 217 the Public Bills sec-
tion.)
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Dec. 19, 1997—-Reported, as amended, by the Committee
on Banking and Financial Services. H. Rept. 105-407.
Dec. 19, 1997—Placed on the Union Calendar, Calendar

No. 233.

Summary

(Sec. 1) Short Title. “Homeless Housing Programs Consol-
idation and Flexibility Act.”

(Sec. 2) Provides findings and purposes to consolidate
homeless programs and allow for greater flexibility while moving
towards a greater hasis on housing soluti

(Sec. 3) Provides technical amendments to Title | of the
Stewart B. McKinney Homeless Assistance Act.

(Sec. 4) Federal Emergency Management Agency Food and
Shelter Progsam. Extends authorization of the emergency and
shelter program under FEMA through the end of FY 2002.

(Sec. 5) Permanent Housing Development and Flexible
Block Grant Homeless Assistance Program. Amends and re-

A

Act as in effect on October 31, 1997. This activity is authorized
under Section 411(a)(1) of this Act.
Under the Flexible Block Grant approach, 30% of funds are
earmarked for the States and 70% of funds are earmarked for the
lities or enti ities. A hold harmless provision
is effective until a new formula or allocation is adopted.

i ity and i area would, in the
first year, be guaranteed 90% of the average of the communily's
past 4 year allocation (FY94-FY97) under this Act’s predecessor
programs; 85% for the second year, 80% for the third and fourth
year, and 75% for the fifth year of enactment. Each grantee is
required to provide an additional match (at 50%) for all
McKinney funds expended for supportive services above or ex-
ceeding a 30% threshold. Funds may be reailocated at least once
a year if unused or provided the grantee fails o submit or comply
with the local housing strategy plan.

A $750 million threshold is required to provide a block grant.
Otherwise, any appropriated amounts below the threshold will

writes Title 1V of the Stewart B. McKinney H
Act.

(Sec. 401) Purpose; Performance Standards. Provides pur-
pose and performance standards consistent with the Government
Performance and Results Act of 1993.

(Sec. 402) Grant Authority. Provides Secretary with author-
ity 10 make grants for the following: (1) Insular Areas, (2) Per-
manent Housing Development Fund, and (3) Flexible Block
Grant Homeless Assistance.

(Sec. 403) Eligible Grantees. Defines grantees as (1) Insular
Areas, (2) State and local icipal gove or i

trigger a p program for all the McKinney
funds for that fiscal year.
(Sec. 407) Maiching Funds Requi Requires each

grantee 10 match McKinney Fund grants with an option of either:

(a) atleast 50% of the McKinney Fund granis when donated
services (voluniary hours) are not included: or,

(b} 100% of the McKinney Fund grant amounts when do-
nated services (voluntary hours) are included.

The match for either option can include either cash; value
of any donated or purchased material or building; value of any
fease on a building; bond proceeds; salary paid to stafl 1o carry-

entity, and (3) a consortium of units of local municipal govern-
ments, including the entire State.

(Sec. 404) Usc of Project Sponsor. Provides grantee au-
thorily to use grant amounts through project sponsors who would
manage projects qualified under eligible activities provided spon-
sor is fiscally responsible, has demonstrated ability to carry out
eligible activity, leverages public and private resources and coor-

dination, meets cost and employs h less persons,
among others.
(Sec. 405) Comp Housing Affordability Strategy

out eligible activities; cost or value of any donated goods; value
of taxes, fees, or other charges foregone or waived; and on-
site-off-site infrastructure The Secretary is authorized to reduce
the match requirement for grantees-under fiscal or severe fiscal
distress or located in a declared natural disaster area.

State or local government funds allocated 1o eligible activities,
independent and separate from McKinney Funds, would also
qualify as part of the maich.

(Sec. 408) Program Requirements. Authorizes Secretary to
require grantees to make licati for grant i for

Compliance. Requires grantee to submit preh: housing
strategy already required under the 1990 Sec. 105 of the National
Affordable Housing Act (NAHA) and requires the local public
official to certify that homeless activilies are consistent with strat-
egy. This section also authorizes the Secretary to establish other
requirements, in addition to the CHAS, which could include the
lidated plan requi blished by HUD regulati

(Sec. 406) All and Availability of A ts. Provid
for division of appropriated amounts in three ways: (1) Insular
Areas as determined by current and future formula; (2) Perma-
nent Housing Development Granis/Subtitle B with a 25% ear-
mark; and (3) Flexible Block Grant Homeless Assistance
Grant/Subtitle C with a 75% earmark allocated by the Emer-
gency Shelter Grant (ESG) formula currently under Sec. 106(b)
of the Housing and Community Development Act of 1974. After
the first year of enactment, the Permanent Housing Development
Grant ailocation would increase to 30% and the Flexible Block
Grant H I Assi would de to 70%. The HUD
Secretary is required to provide a new formula for Congress’ ap-
proval, based or lated on the inci of homel: and
other contributing factors, as well as allocation alternatives. Until
the new formula is adopted, the ESG formula is effective. HUD
is required to provide an estimate of each entitlement community
or non-entillement area allocation under each formula suggested.

Under the Permanent Housing Development Grant pro-
gram, this section provides a funding limitation equal to 35% of
the total allocation under this grant program for activities under

Acch

p housing fund and flexible block grant assistance fund,
with application requirements and agreements by the grantee to
allow itoring and meet progr qui Additi
grantees are allowed to charge each resident/client up to 30% of
adjusted income, which may be reserved or used lo assist the
resident in moving 1o public housing.

Citizen participation is provided quiring each grantee 1o
allow for public review and comment and al least one public fo-
rum or meeting. Electronic access to information is also required.

Grantees are required to have at least one current or former
homeless person on the grantees’ board or policymaking entity if
feasible; otherwise, the Secretary may waive this requirement
where impractical.

Grant funds may not be used to replace other funds currently
used for h less services. Admini i p are limited
to 5% of total grant received or 7.5% where the grantee imple-
ments and uses a dardized )
sysiem to record and assess data on the usage of homeless hous-
ing, services and client needs. Housing quality standards must
meet local and State housing code requirements; in its absence,
the Secretary is authorized to implement standards.

Project Sponsors or grantees may terminate assistance to any
person or family who violates program requirements so fong as
the affected adverse party receives appropriate due process.

- Developments acquired, rehabilitated or constructed under
this Act will be required to provide homeless housing for at least
20 years unless the S determines that the current homeless

Section 441 of the Stewart B.  McKinney Homel

program is no longer viable or needed. In that case, the property
may be used for low-income affordable housing. In cases where
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the Low-Inco.ne Housing Tax Credit or other Federal progr
provides a building/use restriction less than 20 years, then that
lower requirement shall apply.

Each grantee is required to provide for a local advisory
board that will provide advice, assistance and comments on the
devel of the application and the p review.
Members are to be appointed by the head of the local or State
entity and reflect a ection of resi i ing the
h ! d and service p the business
community, neighborhood advocates and government officials.
The Secretary may waive the local board requirement where the
grantee meets this requirement through existing boards or groups.

(Sec. 408 (m)). C ination of | Progr This
subsection provides the Chairperson of the Interagency Council
on the Homeless 1o coordinate with the Secretary of HUD, HHS,
Labor, Education, Veterans Affairs, and Agriculture, the services
that would compliment the McKinney housing fund. The HUD
Secretary is required to establish program requirements with the
McKinney program to meet coordination with other agencies. If
the Interagency Councit has determined that proper coordination
has not occurred, then the Chairperson and the HUD Secretary
are authorized to create and fund a companion services block
grant from portions of other block grants (noted below) where
homeless services are an eligible activity, limited by the amount
available by this Act.

Similar to transfer authority provisions in the National Nar-
cotics Leadership Act Amendments of 1997, (passed on October
21, 1997), the Chairperson of the Interagency Council and the
HUD Secretary would be authorized to transfer such funds, sub-
ject to app: 1 by the Ce i on Appr the head
of the affected agency and the respecti i
of the House and Senate.

Programs i i under this ination provision are:
Sec. 340 and part C of Title V of the Public Service Act; programs
for education, training and community services under Title V1l
of the Stewart B. McKinney Homeless Assistance Act; food as-
sistance for homeless persons and families via the Food Stamp
Act of 1977 and the Emergency Food Assistance Act of 1983; job
training, housing, and medical programs for homeless veterans
of the Depariment of Veterans Affairs; the job corps centers for
homeless families under Sec. 433A of the Job Training Partner-
ship Act; preventive services for children of homeless families or
families at risk under Title Il of the Child Abuse Prevention and
Ti Act; the and Homeless Youth Act; assist-
ance for homeless persons and families under State programs
funded under supplemental security income programs under part
A of Title IV or under Title XV1 of the Social Security Act.

(Sec. 408(n)) Consultation Regarding Use of National Guard
Facilities as Homeless Shelters. Requires the State to consult with
the Secretary regarding the possibility of making any space at
National Guard facilities under the jurisdiction of the State avail-
able for use by homeless organizations to provide shelter to
homeless persons when the facilitics are not actively being used
for National Guard purposes.

(Sec. 409) Supportive Services. Requires the grantee, to the
extent al ble, to provide appropriate services 1o those residents
of the assisted developments under this title. Although special
populations, such as persons with disabilitics, are not targeted,
grantees are required to address their special needs. Support
services include child care, i tpati
health services, food and casc management, permanent housing

i il and dination of services

security
with other local and Federal entities.
(Sec. 410) Nondiscrimination in Programs and Activities.
Provides non-discrimination clause.

housing P to grantees through a competitive process.
Grantees are required to pass-through at least 50% of funds un-
der this subtite o non-profit groups selected through the local
competitive selection process. Grantees are encouraged to target
funds toward special need populations where practical. “Perma-
nent Housing D ivities” means activities to con-
struct, i to provide
permanent housing, including the li of a dedicated
project account from which long-term_assistance payments can
be made in order to facilitate such activities under Section 441 of
the McKinney Act, as in effect on October 31, 1997 (subject to
the limitation in Section 408(b)3) of the Act).

(Sec. 412) P Housi Defines per-
manent housing as long-term housing for homeless persons that
meet local or State housing code requirements. Permanent
housing may be restricted to homeless-only, or be mixed popu-
lation use or in the form of rental housing, shared living, single
family or other types of housing arrangements.

Subtitle C—Flexible Block Grant Homeless Assistance.

(Sec. 421) Eligible Activities. Provides grant funds for activ-
ities under this subtitle i ing (1) isition or ilitati
of supportive housing; (2) construction of new supportive housing;
(3) leasing supportive housing; (4) providing operating costs for
supportive housing; (5) allowing homeless prevention measures;
(6) providing p housin, ! under Subtitle B;
(7) funding emergency shelters; (8) providing supportive services;
and, (9) allowing funding for technical assistance.

(Sec. 422) Use of Amounts Through Private Non-Profit
Providers. Grantees are required to pass through at least 50%
of funds under this subtitle to non-profits.

{Sec. 423) Supportive Services. Supportive services are de-
fined as meeting the criteria in Section 409, including transitional,
permanent, single room occupancy or safe haven housing that
meets local or state housing code requirements.

(Sec. 424) Emergency Shelter. Defines emergency shelters
as any facility designed to provide overnight sleeping accommo-
dations for homeless persons, provi the Secretary d i
that use of the funds is necessary and the project sponsor agrees
to maintain the building for at least 10 years, in cases where the
building is converted or i major ifitati Each
facility is required to provide appropriate services.

Subtile D—Reporting, Definitions, and Funding.

(Sec. 431) Performance Reports by Grantees. Requires each
grantee to review and report o the Secretary progress made on
carrying-out the eligible activities under this Act. The report and
review would be available to the public and in a form acceptable
to the Secretary.

(Sec. 432) Annual Report by Secrctary. Requires the Secre-
tary to provide a report on this Act and make it available to the
public through electronic access.

(Sec. 433) Definitions. Provides definitions under this Act.

(Sec. 434) Regulations. Requires Secretary to issue interim
regulations within 30 days after enactment and final regulations
in Act.

or acquire

with the Administrative Proced

A Szt A

(Sec. 435) of Appropriati
through FY 2002, $1 billion. Additionally, this provision pro-
hibits any fund restrictions or set-asides, during the appropriation
process, from amounts appropriated for this Act.

(Sec. 6) Interagency Council on the Homeless. Amends
current Sec. 202(b) of the Steward B. McKinney Homeless As-
sistance Act to provide for a Chairp and Vice Chairp
provided the first elected Chairman is other than the HUD Sec-
retary. The HUD Socretary is Vice Chairman in all cases when
not elected or selected Chairman. The Councit is authorized vp
to 0.0012 of total appropriations or approximately $1 million out

Subtitle B—Permanent Housing Development Activities.
{Sec. 411) Use of Amounts and General
Authorizes Secretary to provide

q
ide for

of $823 million appropriation, through October 1, 2002, to meet
i needs in ing and ing infc

tion.
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(Sec. 7) Inventory of Federal Facilities Suitable for Overnight
Shelter for Homeless Persons. Requires the HUD Secretary to
request from each executive branch agency facilities under their
jurisdiction that could be suitable for use as temporary overnight
shelter for homeless persons. The Secretary is to publish this in-
formation not later than 60 days afler enactment.

(Sec. 8) Repeals and Conforming Amendments. Repeals

ive Homel itiati Dx i FHA Single
Family Property Disposition for Homeless Use; Housing for Ru-
ral Homeless and Migrant F k and, SRO Assi
Program. Conforms amendments to the Youthbuild Program
and makes clerical amendments to the table of contents in Section
101(B) of the Steward B. McKinney Homeless Assistance Act.

(Sec. 9) Savings Provisions. Provides that this Act will not

gale existing made prior to
enactment of this Act.

(Sec. 10) Ti

or agr

of Previously Obligated A L
Provides that previous appropriated amounts obligated 1o
grantees or recipients will be subject to the McKinney Act re-
quirements in effect prior to enactment of this Act.

HOMEOWNERS’ INSURANCE AVAILABILITY ACT
OF 1
H.R. 219

(For previous action by the Committee on Banking and Financial
. Services, see H.R. 219 in the Public Bills section.)

Aug. 7, 1998—Reported, as amended, by the Committee on

Banking and Financial Services. H. Rept. 105-687.
Aug. 7, 1998—Placed on the Union Calendar, Calendar No.
389.

S

To assure the d ilability of h ’ insur-
ance in disaster-prone areas the Federal government would pro-
vide voluntary purchase up to $25 billion in reinsurance
p! jon: (1) directly to qualified state i programs and;
(2) indirectly, via auction, to state insurance programs and private
markets. Eligibility of state programs to directly purchase rein-
surance is contingent on a finding by the relevant state insurance
department that such a plan is needed to assure the continued

ilability of disaster i ge for The
price of the Federal reinsurance for state programs would be de-
termined by the Treasury Department with input from an advi-
sory group of experts, although in no case would the price be less
than twice what the state would be likely to collect from the Fed-
eral program over time. These same experts would advise the
Treasury Department on a minimum price (which, once again,
would have Lo be at least twice expected payouts) for the reinsur-
ance contracts sold at auction, but the final price would be de-
termined through a bidding process.  Federal reinsurance
coverage would only cover losses that, according to the Treasury
Secretary, are not adequalely covered in the private reinsurance
market, but in no case for events which occur less than once every
100 years. Eligible claims would be paid at a rate of 50%. Under
this approach, the vast majority of exposure 1o natural disasters
(99%) would continue to be covered exclusively by the private
market. The private insurance market and the states without
Federal support would still assume 99% of risks. Federal rein-
surance claims would be paid from accumulated premiums. In
the unlikely event claims d d pi
Treasury could borrow funds to cover claims. The program
sunsets after 10 years unless Treasury determines there has been

insufficient growth in private market capacity. In such case,
Treasury may extend the program for up to five additional years.
This reinsurance program would help to stabilize insurance mar-
kets in areas with natural disaster exposures thus increasing

CONGRESSIONAL GOLD MEDAL
FOR FRANK SINATRA

H.R.279

Apr. 29, 1997—Called up by House under suspension of the
rules.
Apr. 29, 1997—Passed House by voice vote.

Summary

Authorizes the President, on behalf of the Congress, to pres-
ent a gold medal 1o Francis Albert “Frank™ Sinatra.

Authorizes the Secretary of the Treasury to provide for the
sale of bronze duplicates of the medal.

Authorizes appropriations.

(for further action, see S. 305)
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HOMEOWNERS INSURANCE PROTECTION ACT
H.R. 607
(For previous action by the Committee on Banking and Financial
Services, see H.R. 607 in the Public Bills section.)
Apr. 16, 1997—Reported, as ded, by the C

on Banking and Financial Services. H. Rept. 105-55.
Apr. 16, 1997—Placed on the Union Calendar, Calendar
No. 39.

Apr. 16, 1997—Called up by the House under suspension
of the rules.

Apr. 16, 1997—Passed House, as amended, by a recorded
vote: 421 - 7 (Roll no. 80).

Apr. 17, 1997—Received in the Senate.

Nov. 13, 1997—Passcd Senate, as amended, by unanimous
consenL.

Summary

Amends the Real Estate Settlement Procedures Act lo pre-
scribe di 3 governing
rights with respect to private morigage insurance (PMI) which is
required as a condition of entering into certain federally related
morigage loans. Requires: (1) notification at or before
whether PMI will be required {including lender-paid PMI) and its
duration; (2) disclosure of circumstances under which PMI obli-
gations are terminable upon request or by operation of law; (3)
disclosure of PMI obligations not terminable at the borrower’s
request; and (4) periodic ificati
PMI terminability.

Declares that PMI obligations shall terminate by operation
of law (except for delinquent borrowers) when the loan-to-value
ratio for a mortgage reaches 75 percent. Regquires return of PMI
payments to borrowers or servicers after the automatic PMI ter-
mination date.

Declares that this Act supersedes conflicting provisions in any
covered mortgage agreements entered into by the Federal Na-
tional Mortgage Association, the Federal Home Loan Morigage
Corporation, or any private investor or noteholder.

Provides that a servicer which cancels PMI shall not be re-
quired to repurchase the mortgage loan solely on the grounds that
the PMI was canceled in compliance with this Act or in accord-
ance with investor guldelmes Sets forth liability limitations for a
servicer who has plied with the q of this
Act.

(for further action, see S. 318)

REAUTHORIZATION OF THE EXPORT-IMPORT

BANK

H.R. 1370

(For previous action by the Subcommittee on Domestic and
International Monetary Policy, see H.R. 1370 in the Public
Bitls section.)

July 31, 1997—Reported, as amended, by the Committee
on Banking and Financial Services. H. Rept. 105-224.

July 31, 1997—Placed on the Union Calendar, Calendar
No. 132

with annual of

Sept. 30, 1997—Considered by House under the provisions
of H. Res. 255.

Oct. 6, 1997—Considered by House.

Oct. 6, 1997—Passed House, as amended, by a recorded
vote: 378 - 38 (Roll no. 492).

Summary

Amends the Export-lmport Bank Act of 1945 to extend the
authority of the Export-Import Bank of the United States through
FY 2001. ReauthoriZes the Bank’s tied aid credit program.

Extends, through FY 2001, the Bank’s authority to extend
credit for the sale 1o a foreign country of noniethal defense articles
or services the primary end use of which will be for civilian pur-
poses.

(for further action, see S. 1026)

AFRICAN GROWTH AND OPPORTUNITY ACT
H.R. 1432

Mar. 2, 1998—Reported, as amended, by the Committee
on International Relations. H. Rept. 105-423, Parl 1.
Mar. 2, 1998—Reported, as amended, by the Commitice
on Ways and Means. H. Rept. 105-423, Part 2.

Mar. 2, 1998—Committee on Banking and Financial Ser-
vices discharged.

Mar. 2, 1998—Placed on the Union Calendar, Calendar
No. 241.

Mar. 11, 1998—Considered by House under the provisions
of H. Res. 383.

Mar. 11, 1998—Smith, Linda amendment (A001) agreed to
by voice vote.

Mar. 11, 1998~Waters amendment (AB03) failed by voice

vote.
Mar. 11, 1998—Waters amendment (A004) agreed 1o by
voice vole.

Mar. 11, 1998—Davis (IL) amendment (A005) agreed 1c
by voice vote.

Mar. 11, 1998—Bereuter amendment (A006) modified by
unanimous consent.

Mar. 11, 1998—Waters amendment (AOOZ) failed by re-
corded vote: 81 - 334 (Roll No. 44

Mar. 11, 1998—Bereuter ammdmeﬂl (A(l)ﬁ) as modified
failed by recorded vote: 156 - 258 (Roll No. 45).

Mar. 11, 1998—Amendment in the nature of a substitute,
as amended, agreed to by voice vote.

Mar. 11, 1998—Motion to recommit with instructions failed
by recorded vote: 193 - 224 (Roll No. 46).

Mar. 11, 1998-Passed House, as amended, by recorded
vote: 233 - 186 (Roll No. 47).

Mar. 12, 1998—Received in the Senate.

July 21, 1998—Ordered placed on the Senate Legistative
Calendar, Calendar No. 485.

ummary

(Sec. 10) Expresses the sense of the Congress that: (1) the
Secretary of the Treasury should ms'.rucl the U.S. Executive Di-
rectors of specified internationat fi to use their
voles to their instil to develop enh mech-
anisms which further economic and trade reforms and deep debt
reduction under the Heavily Indebted Poor Countries (HIPC)
debt initiative in eligible sub-Saharan African countries; and (2)
relief provided to such countries under the HIPC debt initiative
should primarily be made through grants rather than through
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extended-term debt, with interim financing for eligible countries
that establish a sirong record of macroeconomic reform.

Supports and encourages the implementation of specified in-
itiatives l.hrough the U.S. Agency for Inlemnuonal Development
{AID) and the Trade D: Agen di (1) the
formation of American-African business parmershlps, (2) techni-
cal assistance Lo promote trade reforms; (3) agricultural market
liberalization; (4) trade p: and (5) trade in services.

(Sec. 12) Amends the Foreign Assistance Act of 1961 to di-
rect the Board of Directors of the Overseas Private Investment
Corporation (OPIC) to increasc financial assistance in sub-
Saharan Africa.

Amends the Export-Import Bank Act of 1945 to make simi-
lar changes with respect to the Export-Import Bank of the United
States.

LEWIS AND CLARK EXPEDITION BICENTENNIAL
COMMEMORATIVE COIN ACT

H.R. 1560

Sept. 9, 1998—Considered by House under suspension of
the rules.

Sept. 9, 1998—Passed House, as amended, by a recorded
vote: 39% - 2 (Roll No. 418).

Sepl. 10, 1998—Received in the Senate.

Sept. 10, 1998—Referred to the Senate Committee on
Banking, Housing, and Urban Affairs.
Oct. 15, 1998—Senate Commitice on Banking, Housing,
and Urban Affairs discharged by unanimous consent.
Oct. 15, 1998—Measure laid before Senate by unanimous
consent.

Oct. 15, 1998—Amendment SP 3831 agreed to in Senate
by unanimous consent.

Oct. 15, l998—Passcd Senate, as amended, by unanimous

consen
Oct. 20, l998—Mouon that the House agree with an
to the Senate agreed to without
objection.
Summary
'I'll.le I Lewis and Clark Expedition Bicentennial

Commemorative Coin Act - Directs the Secretary of the Treasury
to mint and issue one-dollar and half-dollar coins

(For previous action by the Committee on Banking and Financial
Services, sec H.R. 2343 in the Public Bills section.)

Sept. 17, 1997—Reported, as by the Commi
on Banking and | Financial Services. H. Rept. 105-249.
Sept. 17, 1997—Placed on the Union Calendar, Calendar

No. 143.

Sepl. 17, 1997—Placed on the Corrections Calendar, Cal-
endar No.

Sept. 23, 1997—Called up by House from the Corrections
Calendar.

Sept. 23, 1997—Amendment (A001) in the nature of a sub-
stitute offered by the Committec on Banking and Fi-
nancial Services agreed to by voice vote.

Sept. 23, 1997—Passed House, as amended, by a recorded
vote: 420 - 0 (Roll no. 416).

Sept. 24, 1997—Received in the Senate.

Sept. 24, 1997—Referred to the Senate Committee on
Banking, Housing, and Urban Affairs.

Summary

Abolishes the Thrift Depositor Protection Oversight Board.

Transfers to the Secretary of the Treasury the Board’s au-
thorities and duties under the Federal Home Loan Bank Act.

Amends the Resolution Trust Corp: A
with respect Lo the Affordable Housmg Advisory Board to: [{}]
remove from it the Chairperson of the Thrift Depositor Protection
Oversight Board; (2) reduce the number of mandatory meetings
from four times a year lo twice yearly; and (3) repeal the re-
quirement for meetings in different regions of the Uniled States in
which substantial residential property assets of the FDIC or the
Resolution Trust Corporalion are located.

(for further action, see S. 318)

50 STATES COMMEMORATIVE COIN PROGRAM
ACT
H.R. 2414

(For previous acuon by the Subcommittee on Domestic and

the expedition of Lewis and Clark.

Allocates surcharges from coin sales between the National
Lewis and Clark Bicentennial Council and the National Park
Service for activiti with the b
oration of the expedition.

Title 11: Leif Ericsson Millennium Commemorative Coin Act
- Directs the Secretary to min and issue one-dollar silver coins,
in with the minting and issuance of
commemorative coins by the Republic of Iceland, in commem-
oration of the millennium of the discovery of the New World by
Leif Ericsson.

Mandates that all coin surcharges be paid to the Leif
Ericsson Foundation for the purpose of funding student ex-
changes between the United States and lceland.

THRIFT DEPOSITOR PROTECTION OVERSIGHT
BOARD ABOLISHMENT ACT

H.R. 2343

{ Monetary Policy, see H.R. 2414 in the Public
Bills section.)

Sept. 23, 1997—Called up by House under suspension of the
rul

es.

Sept. 23, 1997—Passed House, as amended, by a recorded
vote: 413 - 6 (Roll no. 417).

Sept. 24, 1997—Received in the Senate.

Sept. 24, 1997—Referred to the Senate Commiltee on
Banking, Housing, and Urban Affairs.

Summary

Amends Federal law to mandate redesign of quarter dollar
coins issued during the ten-year period beginning 1999, with the
reverse side emblematic of five of the 50 States each year during
such period, selected in the order of their ratification of the U.S.
Constitution or their admission to the Union.

(for further action, see S. 1228)

LITTLE ROCK NINE MEDALS AND COINS ACT
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H.R. 2560

Oct. 9, 1998—Considered by House under suspension of the
rul

es.
Oct. 9, 1998—Motion 1o suspend the rules and pass the bill,
as amended, agreed to by voice vote.
Oct. 10, 1998—Received in the Senate.

Summary

Title I: Little Rock Nine Gold Medals - Authorizes the
President to present gold medals, on behaif of of the Congress, to
named indivi referred to collecti as the “Litle Rock
Nine,” in recognition of the selfless heroism they exhibited and the
pain they suffered in the cause of civil rights by integrating Central
High School in Litde Rock, Arkansas. Authorizes appropti-
ations.

Authorizes the Secretary of the Treasury to strike and sell
duplicates of such medals in bronze. States that these medals are
national medals.

Title J1: Gerald and Betty Ford Gold Medal - Authorizes the
President to present, on behalf of the Congress, io Gerald R. and

{Sec. 4) Expresses the sense of the Congress that US. na-
tionals conducting industrial cooperation projects in China should
adhere to certain princi including: (1 ing the use of
any merchandise that they have reason to believe was produced
by convict or forced labor, and refusing Lo use forced labor in
their projects; (2) seeking lo ensure that political or religious
views, sex, ethnic or national background, or association with
dissidents will not prohibit hiring, lead to harassment, demotion,
or dismissal, or otherwise affect the employment status of an in-
dividual employed in the industrial cooperation project; (3) en-
suring that methods of production used in the projects do not pose
unnecessary danger to workers and the surrounding neighbor-
hoods and environment; (4) striving to establish private business
enterprises when involved in a project with the government of
China; (5) discouraging any military presence on the premises of
the project; (6) promoting freedom of association and assembly
among employces; (7) proving the Department of State with in-
formation relevant to its efforts to collect information on prisoners
for purposes of the Prisoner Information Registry; (8) discourag-
ing or preventing compulsory political indoctrination programs
from waking place on project premises; (9) promoting freedom of
expression of all kinds: and (10) preventing harassment of work-
ers who decide freely the number and spacing of their chidren,
and ibiti ! control activities on the

Betty Ford a gold medal of appropriate design in g of
their dedicated public service and outstanding humanitarian con-
tributions 1o the people of the United States.

Authorizes the Secretary of the Treasury to strike and seil
duplicates of such medals in bronze. States that these medals are
national medals.

Title 11I: Jackie Robinson Commemorative Coins - Amends
the United States Commemorative Coin Act of 1996 to terminate
the issuance, afler December 31, 1998, of coins minted to com-
memorate the 50th annive of the breaking of the color bar-
rier in major league baseball by Jackie Robinson.

Title 1V: $1 Coin Design Evaluation - Directs the General
Accounting Office to conduct a study of public acceptance of the
Statue of Liberty design versus Sacajawea design.

Title V: Leif Ericsson Millennium Commemorative Coin Act
- Authorizes the Secretary of the Treasury to mint coins in con-
junction with the minting of coins by the Repubilic of Ireland in

ion of the millennium of the discovery of the New
World by Leif Ericsson.

COMMUNIST CHINA SUBSIDY REDUCTION ACT
OF 1997
H.R. 2605

Nov. 6, 1997—Considered by House under the provisions
of H. Res. 302.

3 P P
premises of the project.

Directs the Secretary of State to forward a copy of these
principles to the member nations of the Organization for Eco-
nomic Cooperation and Development, and encourage them to
promote similar principles.

Directs each U.S. national conducting an industrial cooper-
ation project in China to register with the Secretary and indicate
whether they agree to implement such principles.

Directs the Secretary of Commerce to give preference to U.S.
nationals who have adopted such principles when selecting par-
ticipants for trade missions to China.

Directs U.S. agencies that engage in educational, cultural,
scientific, agricultural, military, legal, political, and artistic ex-
changes to initiate and expand such exchange programs with re-
gard 1o China.

(Sec. 5) Expresses the sense of the Congress that a federally
chartered not-for-profit ization should blished to fund
exchanges between the Uniled States and China through private
donations.

INTERNATIONAL MONETARY FUND
REFORM AND AUTHORIZATION
ACT OF 1998

HR. 3114

(For p action by the Committee on Banking and Financial

Nov. 6, 1997—Passed House, as
vole: 354 - 59 (Roll no. 605).

Nov. 7, 1997—Rectived in the Senate.

Nov. 7, 1997—Referred to the Senate Committee on For-

ded, by a

cign Relations.
Summary
Amends the | Financial I Act to direct

the Secretary of the Treasury to instruct the U.S. Executive Di-
rectors at each international financial institution to vote 1o oppose
the provision of concessional loans (with highly subsidized interest
rates, grace periods for repayment of five years or more, and
maturities of 20 years or more) to China, any Chinese citizen or
national, or any Chinese entity.

Services, soc H.R. 3114 in the Public Bills section.)

Mar. 18, 1998—Reported, as amended, by the Committee
on Banking and Financial Services. H. Rept. 105-454.
Mar. 18, 1998—Placed on the Union Calendar, Calendar

No. 260.

Summary

Title I—International Monectary Fund. Amends the Bretton
Woods Agreement Act to authorize the U.S. Governor of the
International Monetary Fund (IMF) to consent, subject to ap-
propriations, to a specified increase in the US. IMF quota of
Special Drawing Rights.
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Makes this title effective only if the Secretary of the Treasury
certifies Lo certain congressional i that the i and
banks make a significant contribution in conjunction with a fi-
nancing package that, in the context of an international financial
crisis, might include taxpayer supported official financing.

Tide 11—New Arrangements (o Borrow. Sets forth conform-
ing amendments for Federal participation in new ar
to borrow, whose effect is subject to the same condition as Title
I

Tite 11: Policy Provisions - Amends the International Fi-
nancial Institutions Act to direct the Secretary of the Treasury to
instruct the U.S. Executive Director of the IMF to promote vig-
orously specified policies, including: (1) structuring programs and
assistance so as to promote policies and actions that will contrib-

made toward: (1) imp IMF-led ial izati
programs in countries to which the United States has made a fi-

nancial to provide from the exch: sta-
bilization fund; and (2) achieving specified objectives to ngth
safeguards in the global fi ial system, includi to

promote more eflicient functions of global markets. Requires such
a report also on progress the U.S. Executive Director of the IMF
has made in influencing the IMF to adopt specified policies and
reforms of its internal procedures.

(Scc. 404) Directs the Secretary to certify to certain Con-
gressional committecs thal the Secretary has instructed the U.S.
Executive Director of the IMF to facilitate timely access by the
General Accounting Office (GAO) to IMF information and doc-
uments needed by GAO 1o perform financial reviews of the IMF

ule to exchange rate stability and avoid p

(2) promoting market-oriented reform, irade liberalization, eco-

nomic growth, democralic governance, and social stability
3) hening fi

through certain ial systems in
developing and ging the adop of sound
banking principles and p (4) facilitating the devel:

and i H f i it) ble d ic bank-

P o P

ruptcy laws in developing countries; (5) promoting policies that
aim at appropriale burden-sharing by the private sector so that
investors and creditors bear more fully the consequences of their
decisions; (6) fostering structural reforms, including procurement
reform, that reduce opportunities for corruption and bribery, and
drug-related money laundering; (7) designing IMF programs and
assistance so that governments channel public funds away from
p ive purp , including large sh projects and
excessive military spending, and toward investment in human and
physical capital; (8) promoting adoplion and enforcement of laws
P ing respect for internationall gnized worker rights; (9)
discouraging practices which may promote ethnic or social strife
in a recipient country: (10) promoting IMF recognition that
macroeconomic developments and policies can aflect and be af-
fected by environmental conditions and policies; (11) facilitating
greater IMF transparency and ili p ing
structural reforms which facilitate credit to small businesses, in-
cluding mi prise lending, especially in the world’s poorest,
heavily indebted countries; (13) promoting measures to protect the
rights and land of indigenous peoples; and (14) structuring IMF
debt relief programs to increase the amount of debl relief avail-
able to poor countries, withoul imposing unfair conditions on

heavily indebted poor countries.
Directs the Secretary o establish an IMF Advisory Com-

that will facili the conduct of U.S. policy with respect to it.
Instructs the Comptroller General to report annually to such
gressional il on IMF ial i

CONGRESSIONAL GOLD MEDAL
FOR GERALD R. AND BETTY FORD

H.R. 3506

July 29, 1998—Committee on Banking and Financial Ses-
vices discharged.

July 29, 1998—Called up by House by unanimous consent.

July 29, 1998—Passed House by voice vote.

July 30, 1998—Received in the Senate.

Sepl. 24, 1998—Passed Senate, as amended, by unanimous
consent.

Summary

(Sec. 1) Authorizes the President to present, on behalf of the
Congress, a gold medal to Gerald R. and Betty Ford in recogni-
tion of their dedicated public service and outstanding
humanitarian contributions to the people of the United States.

(Sec. 2) Authorizes appropriations. Authorizes the Secretary
of the Treasury to strike and sell duplicate medals in bronze.

(Sec. 3) Authorizes the President to present gold medals, on
behalf of the Congress, lo named individuals referred to collec-
tively as the “Liwle Rock Nine,” in recognition of the seffless
heroism they exhibited and the pain they suffered in the cause of
civil rights by integrating Central High School in Litle Rock,
Ark Authori pyiy

mittee, with members from organized labor, banking and finan-
cial services, industry and an g 1l
environmental and human rights organizations, to advise the
Secretary on the extent to which individual country IMF pro-
grams meet the policy goals set oul in this Acl.

(Sec. 302) Mandales public disclosure by the Secretary within
seven days of receipt of letters of intent submitted by a country
as a prerequisite to IMF assistance.

{Sec. 303) Instructs the Secretary (o certify to certain Con-
gressional commiltees that the U.S. Executive Director of the
IMF will oppose further fund disbursements to Indonesia unless
its government complies with the terms of its IMF reform pack-

age.

(Sec. 304) Expresses the sense of the Congress that: (1) the
Government of Indonesia should immediately release Muchtar
Pakpahan from prison and dismiss all criminal charges against
him; and (2) Japan should assume a greater regional leadership
role, coinciding with its goal of promoting strong domestic
demand-ied growth and avoiding a significant increase in its ex-
ternal surplus with the United States and the countries of the
Asia-Pacific region.

Title IV—Reports. Instructs the Secretary 1o submit status
reports to certain Congressional commitiees regarding progress

approp

(Sec. 4) Authorizes the Secretary of the Treasury to strike and
sell duplicates of such medals in bronze. Amends the United
States Commemorative Coin Act of 1996 to terminate the issu-
ance, after December 31, 1998, of coins minted to commemorate
the 50th anniversary of the breaking of the color barrier in major
league baseball by Jackie Robinson.

(Sec. 5) Declares all the medals authorized by this Act to be
national medals.

U.S. HOLOCAUST ASSETS COMMISSION ACT OF
1998
H.R. 3662

(For previous action by the Committe¢ on Banking and Financial
Services, see H.R. 3662 in the Public Bills section.)
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June 9, 1998—Considered by House under suspension of
e ruies.
June 9, 1998—Passed House, as amended, by voice vote.

Summary
Establishes the Presidential Advisory Commission on
Ho]omusl. Assets in the United States to study and develop an
ical record of the and di: ition of specified as-
sets of Holocaust victims in the possesnon or control of the Fed-
eral Government (including the Board of Governors of the
Federal Reserve System and any Federal Reserve bank), after
January 30, 1933 (including certain gold assets obtained by the
Nazi government of Germany from governmental institutions in
Nazi-occupied areas).

The G

is to: (1) coordinate its with pri-
ities fuding the international

vate and g
Washi C

3 Am); ) 3
Nat, Associat 1
::: B Jated dll?‘l"lls i lo rePOrt | revenue raising
doing business in the United Slales a!le( J-nuary 30, 1933 that
issued i policies to indi on

USER FEE ACT OF 1998
H.R. 2989

June S, 1998—Considered by House by unanimous consent.
June S, 1998—Solomon amendment (A001) agreed to
without objection.

June $, 1998—Motion to recommit with instructions failed
by a recorded vote: 0 - 416, 1 Present (Roll no. 206).
June $, 1998—Failed to pass the House, as amended, by a

recorded vote: 0 - 421, I Present (Rofl No. 207).

Summary

(Sec. 318) Bank Examination Fees. This section would pro-
vide for the enactment of the President’s FY 1999 budget pro-
posal to impose additional examination fees on banks as a
mechanism. The Federal Deposit Insurance
Corporauon (FDIC) would be required to assess additional ex-
ion fees on State-chartered banks and the Board of Gov-

victim lists; (3) review research
other entities regarding such assets in the United States; and (4)
report its recommendations to the President.

Instructs the President to report recommendations for action
to the Congress.

Directs the Administrator of General Services, upon the
Commission’s request, to provide administrative support services
on a reimbursable basis.

Authorizes appropriations for fiscal years 1998 through 2000.

(for further action, see S. 1900)

AMERICAN HOMEOWNERSHIP ACT OF 1998
H.R. 3899

(For previous action by the Subcommitiee on Housing and
Community Opportunity see H.R. 3899 in the Public Bills
section.)

Oct. 13, 1998—Considered by House under suspension of
les.

the rules.
Oct. 13, 1998—Motion to suspend the rules and pass the
as amended, agreed to by voice vote.
Oct. l4 1998—Received in the Senate.

Will reduce barriers to the production of affordable housing,
protect our Nation’s senior citizens when they obtain reverse
mortgages, and enable those who receive federal housing assist-
ance, such as public housing or Section 8 housing, to use these
fnnds in creative ways to adum homeowneutup The American

Act d flexibility to State and
local governmenu o Ievenge federal housing funds, provided
through the HOME Program, to attain higher levels of
homeownership in their areas through local homeownership ini-
tiatives. This bill also contains provisions to enhance and im-
prove the manufactured housing industry as well as seeks to
address concerns raised by Native American groups who fear that
federal bureaucratic procedures will hinder their efforts to in-
crease homeownership on Indian lands. The Act provides for
disposal of property owned by HUD to local community devel-
opment corporations and units of local government.

ernors of the Federal Reserve would be required to impose
examination fees on bank holding companies. The proposed fees
are 1o be in amounts sufficient 10 defray the agency’s cost of
supervising such institutions. [n the case of exam fees for State
banks, the agency is to take into account the extent to which State
bank supervision reduces the need for federal supervision. Fees
would not apply to State banks with assets of less than $100
million. Finally, the Federal Reserve Board would be required
to report to Congress by January 31 each year the total costs in-
curred the previous year for bank holding company exams and
the amount assessed against, and paid by, each bank holding
company.

MONEY LAUNDERING DETERRENCE ACT OF 1998
H.R. 4005

(For previous action by the Commitice on Banking and Financial
Services, see H.R. 4005 in the Public Bills section.)

July 8, 1998—Reported, as amended, by the Committee on
Banking and Financial Services. H. Rept. 105-611, Part

July.s. 1998—Referred sequentially to the Committee on the
Judiciary for a period ending not later than July 31,
1998, for eonnderluon of such provisions of the bill and

y the C on Bank-
ing and Financial Services as fall within the |urudlcnon
of that Commitice.
July 31, 1993—Commiuee on Judiciary discharged.
Sept. 11, 1998—Committee on Ways and Means dis-

durfed
Sept. l‘,o;?%—moed on the Union Calendar, Calendar
Oct. 5, 1998—Considered by House under suspension of the
rules.

Oct. S, 1998—Passed House by voice vote.
Oct. 6, 1998—Rectived in the Senate.

Summary

Extends “safe harbor™ protections to independent public ac-
countants who submit reports of suspicious financial activity to
the Federal government.
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Provides financial i with i from liability
when making employment references that may include suspici

violations regarding the reporting and illegal structuring of cur-
i and (6) subject a person to criminal liability

of an employee’s involvement in illegal activity, unless such sus-
picions are known to be false or the institution has acted with
malice or reckless disregard for the truth.

Makes reports of suspicious financial activity filed with the
Federal g i 1o self-reg) 'y izations as
defined by the Securities and Exchange Act of 1934.

Authorizes the Secretary of the Treasury o exercise sum-
mons authorily in ion with inat to i
compliance with the Bank Secrecy Act (BSA), as well as investi-
gations relating to reports filed pursuant to the BSA.

Provides for civil and criminal penalties for witlful violations
of geographic targeting orders issued by the Secretary of the
Treasury.

Eliminates the requirement that the of the Treasury
report to the Congress on the status of states’ adoption of uniform
laws ing money i which requi was ren-
dered unnecessary by the Treasury’s promulgation of regulations
covering money transmitters.

Directs the Secretary of the Treasury to promulgate “Know
Your Customer” regulati pli to fi ial instituti
within 120 days of enactment of the legislation.

Instructs the Secretary to rt to certain Congressional
commitiees on: (1) the nature and extent of private banking ac-
tivities in the United States (2) regulatory efforts to monitor such
activities and ensure that they are conducted in compliance with
the Bank Secrecy Act; and (3) policies and procedures of deposi-
tory institutions that are designed (o ensure that such activities are
conducted in compliance with such Act.

Includes among such private banking activities any person-
alized services such as money management, financial advice, and
investment services provided to clients with high net worth that
are not provided generally to all clients of the institution.

Instructs the Secretary to prescribe regulations requiring fi-
nancial institutions to maintain ail 30 as Lo ensure that:
(1) the name and account number of an account holder are as-
sociated with all of the account holder’s account activity; and (2)
all such information is available for supervision and law enforce-
ment purposes.

Expresses the sense of the Congress that the Secretary should
make available 1o all Federal, State, and local law enforcement
and financial agencies the full contents of the data base

rency

for knowing that the property involved in a financial transaction
ts the proceeds from some form of unlawful activity, re-

gardless of whether or not the person knew that the activity in

question conslituted a felony.

FINANCIAL INFORMATION PRIVACY ACT OF 1998
H.R. 4321

(For previous action by the Committee on Banking and Financial
Services, see H.R. 4321 in the Public Bills section.)

Aug. 21, 1998—Reported, as amended, by the Commitice
on Banking and Financial Services. H. Rept. 105-701,

Part 1.

Sepl. 25, 1998—Reported, as amended, by the Committee
on Commerce. H. Rept. 103-701, Part 2.

Sept. 25, 1998—Committee on Judiciary discharged.

Sept. 25, 1998—Placed on the Union Calendar, Calendar
No. 430.

Summary

Makes it a federal crime to obtain or attempl to obtain, or
cause to be disclosed or altempt to cause to be disclosed, cus-
tomer i ion of a fi ial instituti dul

through or
deceptive means, such as by misrepresenting the identity of the
person requesting the information or otherwise tricking an insti-
tution or customer into making unwitting disclosures of such in-
formation.

Makes it unlawful to request that customer financial infor-
mation be roiry A o Lt o .
that the i
manner.

Exempts from the Act's coverage law enforcement agencies
that acquire customer information of a financial institution in
carrying out their official duties, as well as financial institutions
engaged in efforts (o combal fraud, such as tests of security sys-
tems for maintaining the iality of i i

Y B"Ol' P > e
will be d in a or i

regulatory e A
of reports filed pursuant to the record keeping req! of
Federal monetary transactions law.

Directs the Secretary to: (1) develop identification criteria for
areas outside the United States in which money laundering activ-
ities are concentrated; (2) designate any country identified by such
criteria as a “foreign high intensity money laundering area;” and
(3) provide subsequent writien notice and warning of such high
intensity money laundering areas to insured depository institutions
and their corresponding holding compani

Authorizes a sentencing court (o double the criminal penal-
ties for violations of monetary transaction law if the violator knew
of the foreign country’s designation as a high intensity money

area.

laun .
Amends Federal criminal law to: (1) include within the term
foreign bank as defined in the Interna-

sentencing court to order forfeiture to the United States of prop-

erty or proceeds as a result of a conspiracy to commit
money L ing offe (3) authorize Federal p to
charge moncy ia offenses as a course of conduct instead

undering
of having to file a separate criminal count for each financial
ion; (4) p ibe venue in money launderi
cases; (5) authorize interception of wire, oral, or electronic com-
munications by Federal law enforcement personnei in cases of

and tig: of alleg; of employ i d
Authorizes the Federal Trade Commission to enforce the
provisions of the Act over entities that come under its jurisdiction

through the imp of civil penalties and other
and equitable remedics availabie under the Federal Trade Com-
mission Act. In i where itory institutions engage in

{d 24
activities proscribed by the Act, gives the appropriate Federal
banking cies enforcement authority. Directs the Federal
banking agencies to issuc advisories to depository institutions un-
der their jurisdiction to assist those institutions in deterring and
. vy ibited by the legislati

g the ¥ e legt
Authorizes States to punish violations of the Act through
injunctive relief or recovery of damages, not to exceed 31,000 per
violation.
Authorizes civil lawsuits by fi
inf tion has been

or

Authorizes the imposi of criminal against those
found 1o have violated the Act, including up to five years in prison
and substantial fines (up to $250,000 in the case of an individual
or $500,000 in the case of a corporation), with penaitics doubled
for aggravated offenses.

Preempts State laws only to the extent that they are incon-
sistent with the Act’s provisions.

Requires the Comptrolier General to report to Congress on
the efficacy and adeq of the provided by the Act,
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and to make recommendations to Congress for additional action
to address threats to the privacy of ial i i

2r on where a service
d. In addition, the geographic owner-

would elimil the

DEPOSITORY INSTITUTION REGULATORY
STREAMLINING ACT OF 1998

H.R. 4364

(For previous action by the Subcommittee on Financial Insti-
tutions and Consumer Credit, see H.R. 4364 in the Public Bills
section.)

Oct. 9, 1998—Considered by House under suspension of the
rules.

Oct. 9, 1998—Motion to suspend the rules and pass the bill,
as amended, agreed to by voice vole.

Oct. 9, 1998—Received in the Senate.

Sum

mary
(Sec. 101) Aliows the Federal Reserve to pay interest on re-
serve bal intained by depository instituti at Federal
Reserve Banks at a rate no greater than the general level of
short-term interest rates. 1L would permit the Federal Reserve to
pay interest on both required reserves and funds held in excess
of required reserves.

(Sec. 102) Repeals the statutory prohibition on the payment
of interest on commercial checking accounts effective October 1,
2004. Between enactmeni and the effective date, institutions
would be permitted to blish 24 it th money
market deposit accounts. These accounts would be subject to the
reserve requirements of the Federal Reserve.

(Sec. 103) Provides an offset for the cost of Section 101. h
requires the Federal Reserve Lo transfer portions of its surplus
funds, equal-to the cost of implementing Section 101, to the Sec-
retary of the Treasury for deposit in the general fund. The Fed-
eral Reserve’s “surpius” represents retained operating carnings,
or those operaling profits remaining after required disbursements
1o the Treasury have been made. The “surplus” is not used for
the conduct of monetary policy.

(Sec. 104) Directs the FDIC, in consultation with the Federal

may be org;
ship limitations would be eased so that savings associations in one
state would be permitted to have part ownership in a service
company in another state.

(Sec. 213) Eliminates the 30-day advance notice to the oTs
of a dividend payment by a savings association to its savings and
loan holding company.

(Sec. 214) Would update a savings association’s statutory in-
vestment authorily with respect to community development
projects so that it parallels the investment authority of national
and state banks. In addition, the provision changes the invest-
ment authority from an asset test (5% of saving association assets)
to the capital test applicable 1o national and state state banks
{maximum of 10% of capitai).

(Sec. 221) Prohibits an insured credit union from converting
to an insured depository institution or to a stock form of owner-
ship unless the appropriate regulator determines that no current
or former (within the past five years) director, committee member,
or senior management officiai will receive any economic benefit
as a result of the conversion.

(Sec. 222) Amends Section 4(f) of the Bank Holding Com-
pany Act, which provides conditions under which certain com-
panies that control institutions that became banks because of the
enactment of the Competitive Equality Banking Act of 1987
(CEBA) are not treated as holding companies. The section gives
these CEBA institutions the following four refiefs: (1) it allows
them to acquire credil card bank assets without limitation, (2) it
allows them to engage in any banking activity as long as they are
well managed and well capilalized and do not both accept retail
deposits and make commercial loans, (3) it eliminates restrictions
on the cross-marketing of affiliates’ products and services, and (4)
provides a 180-day cure period for CEBA banks that fall out of
compliance with limitations.

(Sec. 223) Clarifies that CEBA banks may issue corporate
credit cards, which are used by employees for business travel and
other normal business expenditures.,

(Sec. 301) Requires the Federal Banking Agencies to use
plain English in all proposed and final rules published after Jan-
uary 1, 1999. The Federal Banking agencies would be required
to submit a report to Congress by June 1, 2000 describing how
they have complied.

(Sec. 302) Repeats the text of Section 307 of the Riegle

D and k

Reserve and Treasury, to conduct a study of the deposit
funds 1o determine an appropriate range for the ratio of the Bank
Insurance Fund (“BIF”) and the Savings Association Insurance
Fund (“SAIF”) 10 the aggregate amount of insured deposits. The
study must take into account the factors to be considered in set-
ting rates, historical failure rates, legislative changes
designed 1o reduce resolution costs, the year 2000 problem, in-
dustry consolidation, and the FDIC's historical rebate experience.
The study must be submitted to Congress before June 30, 1999.

(Sec. 20}) Permits the Comproller of the Currency to waive
the current restriction on having no more than 25 directors serv-
ing on a board of directors of a national bank. The minimum
number of national bank directors will remain 5.

(Sec. 202) Clarifies existing law permitting national banks to
repurchase shares of their own stock for valid business purposes.

(Sec. 203) Permits national banks to reorganize into holding
company structures without having to form a phantom bank 1o
accompiish the reorganization. Nothing in this section is intended
1o override the requirements of the Bank Holding Company Act.

(Sec. 211) Allows a savings and loan holding company to
acquire a five to y-fi t {ling i in
another SLHC or savings association, subject to the approval of
the Director of OTS.

(Sec. 212) Changes the term jon™ " 30

i y Imp: Act of
1994 with two changes: the incl of a req that the
Federal banking agencies consult with the State bank and thrift
supervisors and the extension, to July 1, 2000, of the timeframe
within which the agencies must make recommendations to Con-
gress for legislation to enhance efficiency for filers and users. The
repeal of the original mandate is intended to reinforce Congress’
desire that the agencies reduce the filing burden to the greatest
extent possible.

(Sec. 303) Allows the Federal Banking agencies to climinate
the required 10% capital reduction on purchased mortgage ser-
vicing rights. It is believed that the reduction is no longer needed
since the value of mortgage servicing tights can now be readily
determined in the marketplace. The Federal Banking Agencies,
upon making a joint finding regarding purchased morigage ser-
vicing rights, would be authorized to adopt a rule which counts
up to 100% of the fair market value of purchased mortgage ser-
vicing rights.

(Sec. 304) Would establish a 30-day judicial review period for
national and state banks wishing to challenge the appointment of
amoeivubydneOCCorthenppoinmmloflheFDlCn
conservator o receiver.

(Sec. 305) Would repeal outdated statutory minimum capital

¥ to 5
as 10 mirror the Bank Service Company Act. This provision also

q" for national banks. The minimums are below the
amount required to be eligible for federal deposit insurance.
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(Sec 306) Would repul the statutory minimum capital re-
hes of national banks. Capital
!oday is regullled on the basis of the whole bank.

(Sec. 307) Would delete the requirement that national banks
must send shareholders nolice of meetings to act upon a plan for
a conversion, merger, or consolidation involving the national
bank by registered or certified mail. National banks will be per-
mitted to send such shareholder notices by regular mail.

{Sec. 308} Provides the FDIC with express rulemaking au-
thority to establish a uniform, national posti msolvmcy interest

(Sec. 604) Retains the prolnbluon on the Comptroller and
Deputy Comptroller having interests in national banks, but would
eliminate the outdated reference to “issuing national currency”™.

(Sec. 605) Provides a grandfather clause for those institutions
that held i in g p prises as of
April 11, 1996.

(Sec. 701) Provides for the repeal of the Savings Association
Insurance fund (SAIF) Special Reserve and permit the SAIF to
retain all the monies which it currently holds. The existing statute
requires that all monies in exces: of the amount required for the

rate to be paid to credi of fi ]

(Sec. 309) Repeals Section 29A of the Federnl Deposit in-
surance Act, thereby eliminating the requirement that deposit
brokers file "notices”™ with the FDIC. In addition, this provision
would eliminate the requirement that the FDIC maintain deposit
broker records.

(Sec. 310) Permits banks to (1) make home equity loans to
execulive officers provided the loans do not exceed $100,000 and
are secured by a lien on the home of the officer, and provided that
all loans secured by the residence do not exceed the appraised
value of the residence, and (2) make other loans to executive of-
ficers provided the aggregate amount of such loans does not ex-
ceed $100,000 or the greater of 2.5% of the bank’s unimpaired
capital and surplus or $25,000, and provided that the loans are
secured by readily marketable assets which have a fair market
value of at least 200% of the loan extended. These two new types
of loans that may be extended to executive officers are added to
the list of extensions of credit that must be reported by an execu-
tive officer if obtained from an inslitution other than his own.

(Sec. 311) Repeals Section 11{m) of the Federal Reserve Act
which sets a 15% limit on the amount of stock which can be taken
as collateral for a loan from a member bank.

(Sec. 312) Repeals Section 3(f) of the Bank Holdmg Com-
pany Act which limits the authority of banks to engage in mumg
or selhng savings bank life i This p

d as a gr her, has been k b coun

(Sec. 31 3) Allows a Na!.mnal bank to apply for an additional

five-year extension of the period of time within which it must

of a 1.25% designated reserve ratio shall be stripped
from the fund and placed in a special reserve account. The s
cial reserve account would only be accessibie to the FDIC for the
resolution of failed thrifis in extreme circumstances. The Federal
Reserve and the FDIC strongly support this provision.

FINANCIAL CONTRACT NETTING IMPROVEMENT
ACT OF 1998

H.R. 4393

(For previous action by the Committee on Banking and Financial
Services, see H.R. 4393 in the Public Bills section.)

Aug. 21, 1998—Reported by the Committee on Banking
and Financial Services. H. Rept. 105-688.

Aug,. 21, 1998—Committee on Commerce discharged.

Sepl. 25, 1998—Committee on the Judiciary discharged.

Sept. 25, 1998—Placed on the Union Calendar, Calendar
No. 428,

Summary
Amends bank insolvency laws and the Bankrupicy code to
clarify and improve consistency between the lpphcable statutes
concermng the ion and netting of fi i upon
the il y of a market participant.

divest of real estate mineral rights through for

The additional extension is intended to provide ample time for
distressed markets to turn around, so that a bank may realize
some recovery on loan losses.

(Sec. 2) Amends Federal Deposit Insurance Act (FDIA) de-
finitions of qualified financial contracts (QFCs) and the term
“transfer” to make them consistent with the definitions in the

iptcy code.

(Sec. 401) Would i byp lenders
to provide a statement '.hll penoduc payments may substantially
increase or € Lo p: g the 15 year
historical table.

(Sec. 501) a legal privilege for bank i
reports and by bank during the
course of an ination of a fi ial i Federal and

state bank agencies would be entitled lo assert the “privilege”™ in
the course of litigation brought by third parties.

(Sec. 502) Establishes the same type of privilege described in
Sec. 501 for credit union examinations.

(Sec. 601) Corrects the subsection reference to SAIF assess-
ment rates in Section 2707 of the Deposit Insurance Funds Act
of 1996,

Declares that no person shall be stayed or prohibited from
exercising any right to cause the acceleration of any QFC with
an insured deposilory institution which arises upon the appoint-
ment of the Federal Deposit Insurance Corporation (FDIC) as
receiver at any time afier such appointment.

(Sec. 3) Declares that no pi of law shall be
as limiting the right of power of the FDIC, to transfer, disafflirm,
or repudiate any QFC of a failed institution.

Denies enforcement of a walkaway clause in a QFC of a
failed insured deposilory institution (a clause that cither does not
create a of a party, or extingui it solely
because of each party’s s status as a nondefaulting party).

(Sec 4) Revises guidclines governing transfers of QFCs of an
ion to include: (1) transfers to a foreign bank or

(Sec. 602) Adds the appropriale cross refe to section
4(c) of the FDI Act to make it clear that member banks which
become nonmember banks would retain their deposit insurance
coverage.

(Sec603)" the Comp ‘s auth o waive the
citizenship requirement for up to a minority of a national bank’s
directors for those national banks wluch are subsidiaries or affil-

inadvert-

foreign financial institution (including its branch or agency) (but
only when the contractual rights of the parties to such QFCs are
enforceable substantially to the same extent as permitted under
such Act); and (2) transfers of contracts lub)eol to the rules of a
clearing organi. Deﬁnes ion to include a
broker or dealer, a dep a futures

h or any other mmnmon as dueﬂmned by FDIC regu-

iates of foreign banks. This authori
ently in the Economic Growth and chuhl.ory Paperwork
Reduction Act (EGRPA).

lation.

Amends notification requirements under FDIA for transfers
of QFCs of a failed bank. Suspends certain termination rights of
counterparts to a QFC with an insolvent insured depository in-
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stitution until afler the receiver’s appointment, or after receipt of
notice that the contract has been transferred.

Declares that none of the following institutions shall be con-
sidered a financial institution for which a conservator, receiver,
trustee in iptcy, or other legal has been d
or which is otherwise the subject of a bankruptcy or msolvmcy
proceeding; (1) a bridge bank: or (2) an FDJC-organized deposi-
tory institution for which a conservator is appointed cither im-
mediately upon organization, or al the time of a purchase and
assumption transaction between such institution and the FDIC
as receiver for a depository institution in default.

(Sec. 5) Prescribes guidelines for the disaffirmance or repu-
diation of QFCs by the conservator or receiver for a failed de-
pository institution.

(Sec. 6) States that master agreement for one or more eligible
contracts will be treated as a QFC.

(Sec. 7) Amends the Federal Deposit Insurance Corporation
Improvement Act of 1991 to make changes with respect to: (1)
bnlaleral uemng contracts; (2) security agreements; (3) clearing

netting 5 (4) with na-
uoml banks; and (5) with uni d Federal b h
or agenmes

(Sec. 8) Amends the Federal Bankruptcy Code to conform
with the amendments to the IFDIA in Section 2 of this Act, and
to: (1) deny an automatic stay to set-offs under certzin swap

and netting ag and (2) restrict the avoidance
power of the bankrupicy trustee regarding cer\am master netting

g to those that are fraudulent in na-
ture.

Sets forth smlutory g for (1) the i or ac-

T of and (2) com-

modity broker and stockbroker l|qu|dauon with respect to the
priority of unsecured claims, or customer property or distrib-
utions.

(Sec. 9) Amends the FDIA to authorize the FDIC to pre-
scribe more detailed recordkeeping requirements for QFC (in-
cluding market valuations) by insured depository institutions.

(Sec. 10) Exempts specified collateralization agreements from
the contemporaneous execution requirement that renders invalid
certain agreements against FDIC interests in certain asset acqui-
sitions.

(Sec. t1) Amends Federal bankruplcy law to specufy lhe date
for the measure of with: (1) by

YEAR 2000 PREPAREDNESS ACT OF 1998
H.R. 4756

Oct. 9, 1998—Referred to the House Commitiee on Science.

Oct. 13, 1998—Considered by House under suspension of
the rules.

Oct. 13, 1998—Passed House, as amended, by a recorded
vote: 407 - 3 (Roll no. 526).

Oct. 14, 1998 Reccived in the Senate.

ummary
(Sec. 1) Short Tide. The bill my be cited as the “Year 2000
Preparedness Act of 1998.”
(Sec. 2) Definitions. Provides for certain definitions in re-
lation to the Act.
(Sec. 3) Critical Governmeu( Services. The President shall
! of business ity plans for Fed-

provide for the
eral agencies.

(Sec. 4) Sense of Congress. It is the sense of the Congress
that the President should take a high profile national leadership
posilion to aggressively promote Y2K, the President should au-
thorize the Y2K Conversion Council Chair to take control of any
critical Federal agency syslsm in lcopardy of not meeting the
Janvary 1. 2000 deadlinc, due and the
Y2K Conversion Council Chalr -- along with other federal, state,
and local officials and privale sector representatives -- should
work toward a nalional siralegy Lo assure the Year 2000 readiness
of critical infrastructures and key sectors of the economy, among
other provisions.

(Sec. 5) Agency Reports. To assist in furthering Congres-
sional oversight, all Federal agency reports submitted to OMB
relating to Y2K should also be concurrently transmitted 10 Con-
gress.

(Sec. 6) Guidelines. The Chair of the President’s Y2K Con-
version Council is encouraged to develop, in consultation with
industry, guidelines of best practices and standards for remedi-
ation and validation.

(Sec. 7) National Assessment of Year 2000 Computer Prob-
lem. Requires the Y2K Conversion Council 10 submit to Con-
gress any national assessment of the Y2K problem that is
d relalive to critical national infrastructures and key

the bankruptcy trustee of d an:
relnung to executory contracts and unexplred Ieases, or (2) the
and

sectors of the economy, including banking and finance, encrgy,

transportation, and vital human services

or of sucl
agreements.

(Sec. 12) Declares the property of the bankrupt estate does

not include any eligible asset (or its proceeds) to the extent that it
was transferred by the debtor before commencement of the case
to an eligible entity in connection with an asset-backed
securization (except to the extent that such asset, or its proceeds
or value, may be recovered through avoidance by the bankruptcy
trustee).
(Sec. 13) Amends the Securities Investor Protection Act of
1971 1o provide that neither the filing of a protective decree by the
Securities Investor Protection Corporation (SIPC), nor any court
prelecuve order. shall operate as astay of a crednor s conl.ractual
rights to }i
and agreements. Allows such apphcauon. order. or decree.
however, to operate as a stay of
pledged by the debtor, whether or not with respect to one or more
of such agr or ities sold by the debtor
undera repurchase agreemenL

(Sec. 14) Amends the Federal Reserve Act (FRA) to increase
the types of acceptances cligible 10 meet Federal Reserve coliat-
eral requirements.

which protect the public health and safety, the water supply,
housing and public buildings, and environment.
(Sec. 8) Federal Agency Actions. Requires federal agencies
to ensure Y2K compliance of the agency and their outside data
h partners by ing a testing schedule before March
1, 1999, notifying their partners of the pracucal (not legal) conse-
quences of p and ping a plan
if Y2K itive areas are neg; ly i d. Progress reports
are 10 be provided to Congress
(Sec. 9} Assistance for Small and Medium-Sized Businesses.

The National Insti of Standards and Technology (NIST) and
the Small Business Admmlsu'auon (SBA) are required to develop
a Y2K for small- and

medium-sized buslnessm This program will include explanations
of the impact of the Y2K problem, identify best practices to solve
the problem, develop a Y2K self-assessment checklist, list all fed-
eral government Y2K information resources, and list all Y2K
compliant products approved by the General Services Adminis-
tration (GSA).
(Sec. 10) Consumer Awareness. The Under Secretary of
for T i with the FTC and
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CPSC, is required to develop a consumer awareness program that
will inform s of the implicati of, and soluti to,
Y2K related problems. This program will include the develop-
ment of a Y2K self-assessment checklist, a list of all Federal
Government Y2K information resources, a list of Y2K compliant
products approved by the General Services Administration
(GSA), and a serics of public awareness announcements on the
impact of the Y2K problem on consumers.

NS
LIVING IN THE GANGES
AND BRAHMAPUTRA RIVER BASIN

H. CON. RES. 16

Mar. 11, 1997—Called up by House under suspension of the

rules.

Mar. 11, 1997—Passed House, as amended, by a recorded
vote: 415 - 1 (Roll no. 36).

Mar. 12, 1997—Received in the Senate.

Mar. 12, 1997—Referred 1o the Senate Commitice on For-
eign Relations.

Summary

Congratulates the Gov of: (1) Bangladesh and
India for their recent agreement on sharing the water of the
Ganges River; and (2) India and Nepal on their treaty enabling
the joint development of the water resources of the Mahakali
River. Encourages their continued cooperation.

Urges international fi ial institutions and the i
community to offer appropriate advice, encouragement, and as-
sistance.

EXPRESSING THE SENSE OF
THE CONGRESS REGARDING ACCESS
TO AFFORDABLE HOUSING
AND EXPANSION OF
HOMEOWNERSHIP OPPORTUNITIES

H. CON. RES. 208

July 20, 1998—Considered by House under suspension of

the rules.
July 20, 1998—Passed House by a recorded vote: 390 - &
(Roll No. 298).

July 21, 1998—Received in the Senate.
July 21, 1998—Referred to the Senate Commitiee on
Banking, Housing, and Urban Affairs.

Summary

Expresses the sense of the Congress that national goals
should include providing access to affordable housing and ex-
panding home ownership opportunities pursued through policies
of tax incentives and private and public sector activities.

SENIOR CITIZEN HOME EQUITY PROTECTION
ACT
S. 562

Apr. 25, 1997—Passed Senate by voice vote.
Sept. 16, 1997—Called up by House under suspension of the

rules.

Sept. 16, 1997—1.azio amendment (A001) agreed to without
objection.

Sept. 16, 1997—Passed House, as amended, by a recorded
vote: 422 - 1 (Roll no. 397).

Nov. 9, 1997—Mcasure laid before Senate by unanimous

consent.
Nov. 9, 1997—Amendment SP 1630 agreed to in Senate by
unanimous consent.
Nov. 9, 1997—Senate concurred with amendment in the
House amendments by unanimous consent.
Nov. 13, 1997—House agreed to Senate amendment to
il d P to

House with

Summary

Title I—Senior Citizen Home Equity Protection. Amends the
National Housing Act with respect (o home equity conversion
mortgages to: (1) require full disclosure to the mortgagor of all
mortgage cosls, i ding estate ing, fi ial advice, or
other related costs; and (2) provide for the Secretary of Housing
and Urban Development (HUD) to impose restrictions to ensure
that the mortgagor is not charged for such costs.

Titte II—Temporary Extension of Public Housing and Sec-
tion 8 Rental Assistance Provisions. Amends the Balanced
Budget Downpayment Act. | to extend through FY 1998 pro-
visions regarding public housing ceiling rents, the definition of
income adjustments, and repeal of Federal preferences for as-
sisted housing. Amends the Emergency Supplemental Appropri-
ations for Additional Disaster Assistance, for Anti-terrorism
Initiatives, for Assistance in the Recovery from the Tragedy that
Occurred in Oklahoma City, and Rescissions Act, 1995 to extend
through FY 1998 the suspension of the public housing demolition
and disposition one-for-one repl. quil Amends
the Departments of Veterans Affairs and Housing Urban Devel-
opment, and Independent Agencies Appropriations Act, 1996 1o
extend through FY 1998 suspension of certain provisions (take-
one-take-all, notice of contract termination, and endless lease) of
the section 8 rental assistance program. Amends the Balanced
Budget Downpayment Act, ] o extend fair market rental pro-
visions through FY 1998,

Title 11I—Reauthorization of Federally Assisted Multifamily
Rental Housing Provisions. Amends the Housing and Commu-
nity Development Act of 1992 to increase the number of units and
extend through FY 1998 the risk-sharing and housing finance
agency multifamily housing finance pilot programs. Amends the
Departments of Veterans Affairs and Housing and Urban De-

and Independent Agencies Appropriations Act, 1997
10 state that the Secretary’s authorily to manage and dispose of
multifamily housing includes the provision of grants and loans
from the General Insurance Fund. Amends the National Hous-
ing Act to: (1) extend multifamily mortgage auction authority
through December 31, 2000; and (2) authorize the Secretary lo
continue to make interest reduction payments, up to appropriated
on tgage loans under the rental of co-
operative housing for lower income families program. Clarifies
mortgage prepayment rights of certain section 8 project owners.

Tile 1V—Reauthorization of Rural Housing Programs.

Amends the Housing Act of 1949 to extend through FY 1999:
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(1) set-aside authority for targeted rural underserved arcas and
colonias, and for rural rental housing funds: (2) loan authority for
housing and related facilities or elderly persons and families and
other fow-income persons and families; and (3) authorization of
appropriations for multifamily rural renial housing loan guaran-
tees.

Title V—Reauthorization of National Flood Insurance Pro-
gram. Amends the National Flood Insurance Act of 1968 to ex-
tend through FY 1999 flood msurance program nul.honly,
borrowing auth: and
Authorizes appropriations lhrough F Y 1999 or related studies.

Title VI—Native American Housing Assistance. Amends the
Native American and Self-Determination Act of 1996 for pur-
poses of making certain technical correcuons and further clarifi-
cations, including the pplicability of civil rights and
environmental laws.

(for further action, see H.R. 4194)
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COMMITTEE ON BANKING AND FINANCIAL SERVICES

Legislative Activities
Financial Services Modernization

The Committee held five hearings on H.R. 10, the Financial Services Competition Act of
1997, in May and June 1997. Witnesses testifying at the hearings included officials of the
Federal Reserve, the Treasury Department, FDIC, and other federal and state regulatory officials
as well as representatives of the banking, securities, and insurance industries.

On June 20, 1997, the Committee voted 28-26 to report H.R. 10 to the House. The
legislation was subsequently amended and reported from the House Commerce Committee, and a
compromise version (negotiated between the two Committees) was taken to the Floor where it
passed 214-213 on May 13, 1998. The legislation, as approved by the House would: (1) repeal
sections of the Glass-Steagall Act of 1933 and the Bank Holding Company Act of 1956 to permit
affiliations among banking, securities and insurance firms; (2) close the unitary thrift loophole
by eliminating the ability of commercial entities to purchase thrifts; (3) increase powers of banks
to offer additional financial related products, particularly in the technology and communications
fields: (4) reform the Federal Home Loan Bank System to facilitate community bank lending for
small businesses, economic development and agriculture in rural and inner city areas; and (5)
provide American financial services firms with new tools to compete internationally.

The legislation died when the Senate failed to take action prior to adjournment.

Credit Union Membership

After the Supreme Court’s decision on February 25, 1998, overtuming National Credit
Union Administration’s (NCUA) policy of permitting multiple common bonds of membership in
a single credit union, the Committee held a hearing on March 11, 1998 to review the implications
of the Court’s decision. Witnesses included several Members of Congress as well as
representatives of NCUA, the Treasury Department, the National Association of State Credit
Union Supervisors, and the credit union and banking industries.

On March 26, 1998, the Committee ordered reported H.R. 1151, the Credit Union
Membership Access Act (as amended), to address the Supreme Court’s decision and provide for
a new statutory definition of the common bond requirement, thereby effectively sustaining the
long-standing policy of the NCUA in favor of multiple common bonds. The bill also instituted
reforms 1o ensure the continued safety and soundness of credit unions. The bill passed the House
on April 1, 1998, by a vote of 411-8, and passed the Senate, amended, on July 28,1998, by a
vote of 92-6. The House agreed to Senate amendments on August 4, 1998, and the bill was
subsequently signed into law by the President (P.L. 105-219).
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Public Housing Reform

On April 15 and 23, 1997, the Committee marked up H.R. 2, the Housing Opportunity
and Responsibility Act of 1997, voting 28-19 to order it reported to the full House. The House
considered the bill and amendments on May 1, 6, 7, 8, and 13, and finally approved the bill 293-
132 on May 14. The legislation was subsequently approved by the Senate and sent to
conference, after which it was incorporated as Title V, Quality Housing and Work Responsibility
Act of 1998, in H.R. 4194, the FY 99 HUD/VA appropriations bill (P.L. 105-276).

The legislation, as enacted, represents the first major update of public housing laws since
the Depression and includes such reforms as additional authority for local communities and their
public housing authorities; a better mix in public housing projects through extension of programs
to the working poor; 250,000 additional housing vouchers; and requirements on able-bodied,
unemployed public housing residents to perform community service.

The final legislation also included reauthorization of the Rural Multifamily Housing Loan
Guarantee Program and Native American housing programs.

Housing Programs

On November 5, 1997, the Committee ordered reported H.R. 217, the Homeless
Housing Programs Consolidation and Flexibility Act, which would consolidate seven separate
homeless assistance programs under the Department of Housing and Urban Development (HUD)
into a single block grant while retaining a portion of the funding for a competitive permanent
housing program. The bill subsequently passed the House under suspension of the rules on
March 3, 1998, by a vote of 386-23.

Although the Full Committee took no specific action on the following measures, both
were passed by the House under the Committee’s leadership on the Floor: (1) H.Con.Res. 208,
expressing the sense of the Congress regarding access to affordable housing and expansion of
homeownership opportunities, and (2) H.R. 3899, the American Homeownership Act, which
would remove barriers to affordable housing, improve the FHA mortgage insurance program,
reauthorize the HOME Investment Partnership Program, increase local homeownership
initiatives, and modernize the federal regulation of manufactured housing.

Private Mortgage Insurance

On March 20, 1997, the Committee marked up H.R. 607, the Homeowners Insurance
Protection Act, which proposed to save hundreds of dollars for thousands of homeowners by
providing for automatic cancellation of unnecessary private mortgage insurance (PMI). H.R. 607
was adopted by the House on April 16, 1997. The Senate subsequently took action on a related
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PMI bill (S. 318) which also abolished the Thrift Depositor Protection Oversight Board. The
Senate bill was agreed to by the House and signed into law (P.L.105-216).

IMF Reforms and Funding

On November 13, 1997, and January 30 and February 3, 1998, the Committee held a
series of three hearings to examine the currency and financial market turbulence in East Asia and
to address the issue of additional resources for the Intemational Monetary Fund (IMF).
Witnesses testifying included Members of Congress, officials of the Treasury Department and
Federal Reserve, economists, and representatives of the US agricultural and manufacturing
sectors.

On March 5, 1998, the Committee voted overwhelmingly in favor of legislation (H.R.
3114) to authorize United States participation in a quota increase and the New Arrangements to
Borrow of the IMF and to encourage major reforms in IMF policies and procedures, including:
changes in IMF operations to encourage recipient countries to adopt market-oriented reforms and
sound banking practices, reduce opportunities for corruption, support workers' rights, reduce
ethnic strife, and promote environmental protection. Although H.R. 3114 was never considered
by the full House, major reform provisions of the legislation were ultimately included in the FY
99 omnibus appropriations bill (H.R. 4328, P.L. 105-277) which provided $18 billion for the
IMF.

Money Laundering

The Committee held a hearing on June 11, 1998, on Operation Casablanca, a three-year
undercover investigation which the Treasury Department called the "largest, most comprehensive
drug money-laundering case in the history of U.S. law enforcement.” Witnesses testifying
included representatives of the Treasury Department and its Financial Crimes Enforcement
Network (FinCen), the Justice Department, State Department, Federal Reserve, and private sector

experts.

After the hearing, the Committee marked up two money laundering bills: H.R. 1756,
requiring a national strategy to combat money laundering and related financial crimes; and H.R.
4005, the Money Laundering Deterrence Act, improving procedures for reporting suspicious
financial activity. Both bills passed the House on October 5, 1998. Although H.R. 4005 was not
considered by the Senate, H.R. 1756 was cleared by the Senate and signed into law by the President
(P.L. 105-310).

The Committee also held a hearing on May 15, 1997, to examine whether a $3 billion
cash surplus at the San Antonio Branch of the Dallas Federal Reserve Bank could be tied to
drug-related money laundering along the Texas/Mexico border. Treasury Department officials
concluded there was no evidence of any such linkage.
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Nazi Gold and Holocaust Victims Redress

The Full Committee held hearings on June 25, 1997, and June 4, 1998, to review the
findings of the so-called Eizenstat reports on U.S. and Allied efforts to recover gold and other
assets stolen or extorted by the Nazis from victims of the Holocaust. The Committee also held
hearings on February 12, 1998, to review the theft of artwork and insurance proceeds from
victims of the Holocaust. Among those testifying at the hearings were Members of Congress,
Under Secretary of State Stuart Eizenstat, representatives of the Jewish community in the United
States and Switzerland, representatives of the Catholic and Protestant faiths, the head of the
Swiss task force on Holocaust matters as well as others involved in the issue of dormant accounts
in Swiss banks, international historians, and museum and insurance officials.

On October 1, 1997, Chairman Leach introduced H.R. 2591, the Holocaust Victims
Redress Act. On January 27, 1998, the House passed S. 1564 (the Senate version of H.R. 2591)
which authorized a U.S. contribution of $25 million to an international effort to provide a
measure of redress to victims of the Holocaust. The bill also provided $5 million for funding for
Holocaust remembrance and education and urged the return of stolen property, including works
of art, to the rightful owners. The bill was subsequently signed into law (P.L. 105-158). On June
4, 1998, the Committee ordered reported a second bill, H.R. 3662, to establish the U.S.
Holocaust Assets Commission which would examine issues pertaining to the disposition of
Holocaust-era assets in the United States. The House passed the bill under suspension on June 9,
1998, after which S. 1900 (the Senate companion bill) was passed in lieu. The latter was signed
into law (P.L. 105-168).

\
Coinage

The Committee took no formal action on legislation dealing with coinage but led House
passage of a number of measures which eventually became law: (1) authorization for 50-State
Circulating Commemorative Coins and a redesign of the $1 coin (H.R. 3301; P.L. 105-176); (2)
Congressional gold medals for Mother Theresa (H.R. 1650, P.L. 105-16); Nelson Mandela (H.R.
3156, P.L. 105-215); Ecumenical Patriarch Bartholomew (H.R. 2248, P.L. 105-51); Frank
Sinatra (H.R. 279, P.L. 105-14); Gerald and Betty Ford (H.R. 3506); and Little Rock Nine (H.R.
2560) both of which were inserted into Omnibus Appropriations bill (H.R. 4328, P.L. 105-277);
and (3) commemorative coins for the Thomas Alva Edison Sesquicentennial and the Library of
Congress Bicentennial. (H.R. 678, P.L. 105-331; and HR. 3790, P.L. 105-268).

In addition, the House passed legislation to mint a Lewis and Clark Expedition
Bicentennial Commemorative Coin, to jointly mint coins with Iceland to commemorate the
millennium of Leif Ericsson's voyage of discovery, to allow the Jackie Robinson Foundation to
make bulk purchases of the unsold Robinson coins, and to provide for a study to ensure
successful public acceptance of a new dollar coin . These measures were not cleared by
Congress prior to adjournment.
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Export-Import Bank

On July 9, 1997, the Committee approved H.R. 1307, a four-year reauthorization of the
Export-Import Bank which promotes exports of U.S.-made products through loans, loan
guarantees and insurance. The bill passed the House on October 6, 1997. The House
subsequently passed the Senate version (S.1026) in lieu thereof and the measure was signed into
law (P.L. 105-121).

Thrift Depositor Protection Oversight Board

On September 9, 1997, the Committee met to consider H.R. 2343, a bill to eliminate the
Thrift Depositor Protection Oversight Board and transfer its responsibilities to the Treasury
Department for a long-term savings of over $8 million. The bill was ordered reported from the
Committee the same day and passed the House on the Corrections Calendar on September 23,
1997. The Board’s elimination was subsequently approved by the Senate as part of S. 318 which
was agreed to by the House and was later signed into law (P.L.105-216).

Regulatory Reform

After markup by the Subcommittee on Financial Institutions, the full Committee took no
formal action on H.R. 4364, the Depository Institution Regulatory Streamlining Act of 1998, but
led House passage of a substitute version of the legislation. The bill provided for a number of
changes to federal banking laws to reduce regulatory burden on financial institutions. The bill
also authorized the Federal Reserve to pay interest to depository institutions on required reserve
balances maintained at Federal Reserve Banks and allowed banks to pay interest on business
checking accounts. The Senate did not take up the measure before adjournment.

Year 2000 Computer Problem

The Committee held a series of five hearings on the implications of the Year 2000
computer problem for the nation’s banking and financial services industry. The hearings
examined the Year 2000 preparedness of the federal financial regulatory agencies, the domestic
banking industry, and the international banking and financial services sector. Witnesses included
officials of the Federal Reserve, Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC), the Office of Thrift Supervision (OTS), the National
Credit Union Administration (NCUA), and General Accounting Office (GAO) as well as
representatives of the domestic and international banking sectors and power and
telecommunications networks on which banks rely. The Committee also instituted a quarterly
Year 2000 reporting process from the five federal financial regulatory agencies.
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On February 5, 1998, the Committee marked up and ordered reported to the House H.R
3116, the Examination Parity and Year 2000 Readiness for Financial Institutions Act. The bill
called on the federal financial regulatory agencies to provide Year 2000 seminars and model
approaches to financial institutions, and extended examination parity to the OTS and the NCUA
to enable them to examine service providers for Year 2000 readiness. The bill passed the House
on February 24, 1998, and, after approval by the Senate, was enacted into law March 24, 1998
(P.L. 105-164).

Portions of a second Year 2000 bill - H.R. 3968, the National Year 2000 Readiness Act,
which was sponsored by Chairman Leach, Ranking Minority Member LaFalce, and others on the
Committee — were later incorporated into H.R. 4756, which passed the House on October 13,
1998 by a vote of 407-3. The legislation, which was not considered by the Senate, included
provisions calling for a national strategy to address the Year 2000 readiness of critical national
infrastructures and key sectors of the economy.

Privacy of Financial Information

The Committee held a hearing on July 28, 1998, on the use of “pretext” calling by so-
called “information brokers” to fraudulently obtain confidential bank customer information.
Witnesses included two private investigators with expert knowledge on the practice of pretext
calling, officials of the OCC and the Federal Trade Commission (FTC), the Assistant Attorney
General for Massachusetts, and private sector experts in banking and privacy.

On August 5, 1998, the Committee marked up and reported out H.R. 4321, the Financial
Information Privacy Act of 1998, which would make such pretext calls illegal. The legislation
was subsequently marked up by the House Commerce Committee but never reached the House
Floor for consideration. A companion bill in the Senate was incorporated into the Senate
Banking Committee’s version of H.R. 10 pertaining to financial services modernization, but did
not reach the Senate floor.

Interstate Banking and Branching

After markup by the Subcommittee on Financial Institutions, the full Committee took no
formal action on H.R. 1306, the Riegle-Nea! Clarification Act, but on May 21, 1997, led Hoiise
passage of the bill which addressed an unintended incentive in law for a State-chartered bank to
switch to a national charter in order to enjoy the full benefits of interstate branching. The bill was
subsequently approved by the Senate, amended, on June 12, 1997. After House approval of
Senate amendments on June 24, 1997, the bill was cleared for the President and signed into law
(P.L. 105-24)
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Derivatives

The Committee held hearings on July 17 and 24, 1998, on recent actions by the
Commodity Futures Trading Commission (CFTC) relative to over-the-counter (OTC) derivatives
and on legislation — H.R. 4062, the Financial Derivatives Supervisory Improvement Act of 1998
— which would: (1) create a Working Group on Financial Derivatives to study and make
recommendations concerning the regulation of OTC and exchange traded derivatives; and (2)
bar the CFTC from issuing any regulations or policies in this area without Treasury Department
approval. A six-month moratorium was subsequently incorporated into the final FY 99 omnibus
appropriations bill (P.L. 105-277).

In related action, on August 5, 1998, the Committee approved legislation, H.R. 4393, the
Financial Contract Netting Improvement Act, which would have amended current law relative to
swaps and derivatives in the bankruptcy code and bank liquidation. This legislation was
included in the conference report to H.R. 3150, the Bankruptcy Reform Act, which passed the
House but not the Senate.

Disaster Insurance

The Committee held a hearing on April 23, 1998, on H.R. 219, the Homeowners’
Insurance Availability Act of 1997, which provides for creation of a federal program to provide
reinsurance for State disaster insurance programs. After considering the bill on June 25 and July
15, 1998, the Committee ordered the bill reported. The legislation did not reach the House Floor
for consideration.

Microenterprise Lending

The Committee held a hearing on September 28, 1998, on microenterprise lending, focusing
in particular on H.R. 4179, the PRIME Act, which would authorize new funding for technical
assistance and training for microenterprise development organizations and low income borrowers.
The hearing examined federal microenterprise programs associated with the Community
Development Financial Institutions Fund of the U.S. Department of the Treasury and the' Small
Business Administration, as well as private sector efforts.

Budget Recommendations

As required by House Rules, the Committee met on March 20, 1997, to consider and
approve written views to the House Budget Committee on the Administration’s FY 1998 budget
request pertaining to matters under the jurisdiction of the Banking Committee. The following
year, on March 12, 1998, the Committee met again to approve written budget views to the House
Budget Committee relative to the Administration’s FY 1999 budget request.

7
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Oversight Activities
Hedge Funds

On October 1, 1998, the Committee held a hearing to review the failure and government-
led rescue of the world's most celebrated hedge fund, Long-Term Capital Management. The
hearing focused on significant public policy questions relating to hedge funds which were so
named because their mangers tried to reduce, with offsetting transactions, the risks they took
with investor funds. The industry numbers between 3,000 to 5,500 funds and somewhere
between $200 and $300 billion in investment capital. About a third of the funds are highly
leveraged. Large financial institutions make this leveraging possible, often with federally
insured funds. Questions were raised as to whether the Federal Reserve and the Treasury
Department played an appropriate role in facilitating a bailout, whether federal regulation of such
funds ought to be increased, and whether the participation in the bailout of some of the country’s
leading commercial and investment banks raised antitrust questions.

Testimony was received from Federal Reserve Chairman Greenspan, the President of the
New York Federal Reserve Bank, top officials of the FDIC, OCC, and CFTC, as well as
representatives of hedge funds and legal experts.

International Economic Turmoil

The Committee held two sets of hearings on economic turmoil in international markets.
Prior to its consideration of the IMF legislation (H.R. 3114), the Committee held a series of three
hearings in late 1997 and early 1998 on the economic crisis in East Asia. (See earlier discussion
regarding the IMF for more detail.)

Later, in September 1998, the Committee again reviewed the turmoil roiling international
financial markets, this time extending its focus to include the faltering Russian economy and the
heightened risks to the health of the U.S. and world economies. Witnesses at these hearings
included representatives of the Treasury Department, Federal Reserve, economists and legal
scholars, and representatives of the international financial sector.

Mergers and Acquisitions

The Committee held a hearing on April 29, 1998, to examine the issues raised by recently
announced bank mergers, including their impact on consumers as well as the overall economy.
Witnesses included representatives of the Treasury Department, federal and state financial
regulatory agencies, banks and other institutions involved in the mergers, trade groups, and
consumer advocacy groups.
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Government Performance and Results Act

The Committee held a hearing on July 29, 1997, to review the draft strategic plans prepared
by the five federal financial agencies — the Federal Reserve, OCC, FDIC, OTS, and NCUA -~
pursuant to the requirements of the Results Act. The Committee later submitted written comments
on the plans to each agency. In 1998, the Committee worked with the five agencies and the GAO
to analyze and prepare written comments on the agencies’ performance plans.

The Committee also worked with the House leadership in reviewing and commenting on
HUD’s strategic plan and its annual performance plan as part of a House-wide review of the plans
of all major federal departments.

J; —

Federal Reserve’s Cond 1p ion of M v Policy

Although most of the hearings on the Federal Reserve Board’s semi-annual reports on the
conduct of the nation’s monetary policy were held by the Subcommittee on Domestic and
International Monetary Policy, the full Committee did hold one such hearing on July 23, 1997.
Witnesses included Federal Reserve Board Chairman Greenspan and Vice Chairman Rivlin,
President McDonough of the New York Federal Reserve Bank, representatives of private
industry and labor groups, and economists.

EFT 99

The Committee held a hearing on September 25, 1997, to review Treasury Department
implementation of "EFT 99," the requirement contained in the Debt Collection Improvement Act of
1996 that most federal payments be made by electronic funds transfer (EFT) rather than by paper
check after January 1, 1999. Witnesses included representatives of the Treasury Department and
Social Security Administration, banking and related industry trade groups, and organizations
representing consumers, senior citizens, and disabled veterans. -

The Committee continued to monitor Treasury Department regulations to implement the
law through a series of staff briefings with Department officials.
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SUBCOMMITTEE ON HOUSING AND COMMUNITY OPPORTUNITY

Legislative Activities
Expanding Homeownership Opportunities into the Next Century

On July 23, 1998, the Subcommittee held a hearing on H.R. 3899, the “American
Homeownership Act of 1998.” H.R. 3899 would reduce barriers to the production of affordable
housing, enable those who receive federal housing assistance to use vouchers for
homeownership, and increase State and local flexibility to leverage federal housing funds
provided through the HOME Program. The bill also contained provisions to enhance and
improve the manufactured housing industry and increase homeownership on Indian lands. The
Subcommittee held a mark-up of H.R. 3899 on August 6, 1998 and the bill passed by a vote of
17-0. The bill passed the House with bipartisan support on October 13, 1998, by voice vote.

The Role of Mortgage Brokers in Mortgage Finance

On March 27, 1998, the Subcommittee held a hearing on the role of mortgage brokers in
the mortgage/financial markets in light of pending legislative and regulatory reforms to the Real
Estate Settlement Procedures Act (RESPA).

Six witnesses with relevant expertise discussed the role of the mortgage broker in
mortgage finance as well as H.R. 1283, “The RESPA Class Action Moratorium Act of 1997.”
The witnesses discussed the controversy surrounding lender paid fees (a.k.a. yield spread
premiums) to mortgage brokers. The arrangement has raised questions about the mortgage
broker’s ability or willingness to provide the borrower with the best loan, because lender paid
fees may influence how clients are steered.

A

Mortgage Lending Disclosure Requir: s in RESPA/TILA

On July 22, 1998, the Subcommittee held a joint hearing with the Subcommittee on
Financial Institutions to address problems of complexity and overlap in mortgage lending
disclosure requirements in RESPA (Real Estate Settlement Procedures Act) and TILA (Truth in
Lending Act). The Federal Reserve, the Department of Housing and Urban Development
(HUD), and industry leaders responded to the Subcommittees by forging working groups to
explore protections and simplifications for the consumer and regulatory burden relief for the
mortgage lending industry. Representatives from the Board of Governors of the Federal Reserve
and HUD testified on a joint report to Congress that outlines their legislative recommendations to
simplify and improve the disclosures under TILA and RESPA.
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On September 19, 1998, the Subcommittees held a second joint hearing on RESPA and
TILA reform to hear the perspective of mortgage finance consumer advocates and the mortgage
finance industry, particularly those providing services during the home buying process. The
testimony incorporated ideas and solutions to reform the disclosure process as discussed by the
Mortgage Review Working Group and the various associations, as well as their responses to the
joint HUD and FED report.

Tax Consequences of Multi-family Mortgage Restructuring

On September 17, 1997, the Subcommiittee held a hearing on the tax consequences of
Federal Housing Administration (FHA) insured multifamily mortgage restructuring. The hearing
addressed the effect of taxation on the success or failure of any legislation addressing mortgage
restructuring and Section 8 subsidies. The hearing included discussions regarding the need for a
specific “tax fix,” the tax consequences of bifurcated mortgages, and other measures that
encourage voluntary restructuring.

Homelessness

On March 3, 1997, the Subcommittee held a hearing on H.R. 217, the “Homeless
Housing Programs and Consolidation and Flexibility Act of 1997.” The bill would consolidate
seven McKinney Act housing programs and establish a flexible block grant and national
competition for permanent housing. The hearing addressed general issues related to
homelessness, including possible solutions to the problem. The discussion helped to foster a
better understanding of homelessness and H.R. 217s effectiveness in providing permanent
solutions to homelessness.

On June 26, 1997, the Subcommittee held another hearing to address issues related to
homelessness and the solutions provided in H.R. 217. In this second hearing, witnesses from the
Administration, state and local government officials, and homeless providers and advocates
presented their views on the legislation.

H.R. 217 was reported by the full Committee on November 5, 1997, by a vote of 35-5.
The bill passed the House on March 3, 1998.
Disaster Insurance

The Subcommittee held two of hearings on H.R. 219, the “Homeowners’ Insurance
Availability Act of 1997,” which was introduced on January 7, 1997.

On June 24, 1997, the Subcommittee held the first hearing on the problems associated
with a homeowners® ability to obtain insurance in areas that are experiencing higher than normal
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rates of natural disasters, including hurricanes and earthquakes. The hearing explored the issues
associated with i availability and affordability in disaster prone areas.

On August 25, 1997, the Subcommittee held a ficld hearing at the National Hurricane
Center in Miami, Florida. The Subcommittee heard testimony on the problems of obtaining
affordable homeowners’ insurance in vulnerable coastal areas, particularly the state of Florida,
and on potential Federal policy measures to address those problems. August 25* was the five-
year anniversary of Hurricane Andrew’s disastrous landfall in Florida.

On February 4, 1998 the Subcommittee marked up and reported H.R. 219 to the full Committee
which ordered the bill reported to the House on July 15, 1998.

Public Housing Reform

The Subcommittee held a series of hearings on H.R. 2, the “Housing Opportunity and
Responsibility Act of 1997.” The bill repeals the United States Housing Act of 1937, deregulates
the programs for public housing and rental housing assistance for low-income families and
increases community control over the programs.

On February 25, 1997, the Subcommittee held a hearing to examine the issues of personal
responsibility, the social dynamics of healthy communities, and the impact of Federal housing
programs on our neighborhoods, particularly public housing. The Subcommittee examined how
current programs act to undermine the social fabric of our communities, and how H.R. 2 reforms
the current system.

On March 6, 1997, the Subcommittee held its second hearing on “The Housing
Opportunity and Responsibility Act of 1997.” Andrew Cuomo, Secretary of Housing and Urban
Development, presented the Administration’s views on H.R. 2. Other witnesses from major
public housing and assisted housing industry groups, public housing resident leaders, community
development activists, and low-income housing advocacy groups participated in the hearing.

On March 11, 1997, the Subcommittee held a hearing on aspects of H.R. 2 that foster
local flexibility in the administration of housing programs and alternative methods of monitoring
the performance of public housing authorities.

H.R. 2 was ordered reported by the full Committee on April 23, 1997, by a vote of 28 to
19. The bill passed the House on May 14, 1997, by a vote of 293-132. A modified version of
H.R. 2 was incorporated as Title V (“The Quality Housing and Work Responsibility Act of
1998”) of H.R. 4194, the FY 1999 VA/HUD Appropriations bill (P.L. 105-276).

12
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Oversight Activities
FHA Insurance and Lending Practices

On May 13, 1998, the Subcommittee held a hearing on FHA’s insurance and lending
practices and whether or not they result in steering and discrimination in selected neighborhoods.

The hearing focused on a study conducted by the Chicago Area Fair Housing Alliance
entitled “The Two Faces of FHA, A Case of Government Supported Discrimination Against
Minority and Racially Changing Communities.” A principal conclusion of the study was that
“high levels of FHA lending and accompanying levels of default and foreclosure in minority and
racially changing communities are not the results of natural market force. Rather, they are the
result of racially discriminatory lending practices and irresponsible administrative practices
which go unchecked.” The study argues that it is not private lenders, but FHA, though its
practices and policies that “limits housing opportunities, contributes to segregation, [and]
perpetuates the myth of race as a contributor to community disinvestment.”

Home Improvement Financing with FHA's Title I Program

On April 30, 1998, the Subcommittee held a hearing on Consumer Abuses in Home
Improvement Financing in the FHA Title I program.

The hearing addressed investigations by HUD, the HUD Inspector General, GAO and the
news media that have uncovered potentially wide-spread fraud and abuse in the Title | Home
Improvement Loan program. Among the allegations are: false advertising, incomplete work,
faisified loan applications, high claims rates, and strong-arm tactics that force homeowners into
greater debt. The Subcommittee expressed it’s concern regarding the cases of fraud and abuse,
but even more so, what appears to be HUD’s alarming lack of oversight of the program.

FHA Single Family Property Disposition Program

On April 1, 1998, the Subcommittee held a hearing on the FHA Single Family
Disposition Program. The hearing focused on HUD’s performance in the disposition of
foreclosed properties, management and oversight of asset management contractors, and proposed
management reforms.

The hearing addressed the increase of FHA defaults and foreclosures despite the
country’s sustained economic prosperity, low unemployment, low mortgage interest rates, and
FHA reforms in 1990 to decrease foreclosures. Some believe that HUD’s property disposition
program has caused declining property values, provided havens for criminal and drug activity,
and led to blighted neighborhoods. The hearing helped to illustrate the problems in HUD’s
current program and HUD’s proposals to mitigate foreclosures.

13
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SUBCOMMITTEE ON FINANCIAL INSTITUTIONS AND CONSUMER CREDIT

Legislative Activities
Financial Services Modernization

The Subcommittee held three days of hearings on February 11, 13, and 25, 1997, on
financial services modernization in general and on H.R. 268, the “Depository Institution and
Thrift Charter Conversion Act of 1997” specifically.

The hearings and the legislation addressed the restructuring of the statutory framework
governing the financial services marketplace to allow for full affiliations between banks and
securities firms, insurance companies, and other fi ial entities. H.R. 268 provided for: (1)
creation of a new, optional holding company structure (“financial services holding companies™)
through which banks could affiliate with financial firms; (2) expansion of the range of
permissible affiliation for banks to include companies engaged in securities and insurance
underwriting and firms engaged in other types of financial activities; (3) establishment of a
basket that would permit financial affiliates to engage in commercial activities so long as those
activities did not represent more than 25% of the revenues of the holding company; (4) adoption
of a system of regulation and oversight of “financial services holding companies” based on the
holding company risk assessment mode! applied to the securities industry; and (5) replacement
of the broad bank exemption from broker-dealer regulation under the securities laws with more
limited activity specific exemptions. In addition, H.R. 268 provided for the elimination of the
thrift charter and the conversion of existing thrifts to banks.

Witnesses included the federal banking regulators, the Securities and Exchange
Commission, representatives of the banking, thrift, insurance, securities, and diversified financial
industries and consumer groups.

Credit Union issues

On February 26, 1997, the Subcommittee held a hearing on the issues surrounding the
requirement in the Federal Credit Union Act that credit union members share a “common bond”
including how the National Credit Union Administration (NCUA) had interpreted the common
bond provision, the litigation brought by the American Bankers Association regarding that
interpretation, and the competitive impact of the interpretation on the banking industry.

As of the time of the hearing, the U.S. Court of Appeals for the District of Columbia had

found that the NCUA'’s interpretation that the common bond provision allowed credit unions to
serve more than one group, provided all the members of each group had a common bond, was
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contrary to the intent of the Congress as expressed in the Federal Credit Union Act. Witnesses
included the NCUA, representatives of the credit union, banking and thrift industries, and
consumer groups. In addition, Congressman Martin Frost testified.

On February 25, 1998, the Supreme Court issued an opinion in NCUA v. First National
Bank & Trust C.. et al., affirming the Court of Appeals decision reversing the NCUA'’s
interpretation. The full Committee held a hearing on March 11, 1998 to review the implications
of the Court’s opinion. H.R. 1151, the “Credit Union Membership Access Act” (as amended),
was subsequently passed by the House and the Senate, and signed into law by the President (P.L.
105-219). H.R. 1151 allows credit unions to serve multiple groups if certain conditions are met.
H.R. 1151 is discussed under the “Legislative Activities” of the full Committee.

The Riegle-Neal Clarification Act of 1997

The Subcommittee held a hearing on April 20, 1998, on H.R. 1306, the “Riegle-Neal
Clarification Act of 1997,” which would allow an out-of-state branch of a state-chartered bank
to exercise its home state powers to the same extent as a national bank or a bank chartered in the
state where the branch is located, whichever is greater. The purpose of H.R. 1306 was to ensure
that branches of state-chartered banks doing business outside of their home state were notat a
competitive disadvantage to national banks. Witnesscs at the hearing included Governor Thomas
R. Carper of Delaware, Washington State Senator Margarita Prentice, the Conference of State
Bank Supervisors, the Independent Bankers Association of America, and the Consumers Union.

H.R. 1306 was marked-up and passed by the Subcommittee on May 7, 1997. The full
House passed H.R. 1306 on May 21, 1997. The Senate passed the legislation with amendments
on June 12, 1997. The House accepted the Senate amendments and passed H.R. 1306, as
amended, on June 24, 1997. The bill was signed into law ( P.L. 105-24) by the President on July
3,1997.

Reauthorization of the Ci ity Develop Fi ial Institutions Fund

On June 17, 1998, the Subcommittee held a hearing on H.R. 3617, the “Community
Development Financial Institutions (CDFI) Fund Amendments of 1998.” The CDFI Fund,
enacted into law in 1994, was created to promote economic revitalization and community
development through investment in and assistance to community development financial
institutions. The 1994 law authorized the CDFI Fund for four years, ending September 30, 1998.
The purpose of H.R. 3617 was to provide reauthorization for the Fund. Testifying at the hearing
were representatives of the Department of the Treasury, the CDFI Fund, the GAO, the Treasury
Department’s Office of Inspector General, KPMG Peat Marwick, and the CDFI Coalition. On
August 4, 1998, the Subcommittee marked-up and reported out HR. 3617.
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Regulatory Burden Relief

The Subcommittee held a hearing on July 16, 1998, on a “di ion drafi” of legislation
intended to provide regulatory relief for financial institutions by eliminating or reducing
unnecessary statutory or regulatory burdens.

The discussion draft had four significant provisions. First, it would have authorized the
Federal Reserve Board to pay interest on the reserves that banks are required to maintain with the
Federal Reserve. Second, it provided alternatives for eliminating the current statutory
prohibition on banks paying interest on business checking account. The alternatives were either
immediate repeal of the prohibition or a phase-out of the prohibition over a period of time with
the authorization immediately of sweep accounts. Third, it would have provided that funds in the
deposit insurance funds above 1.35% (the statutorily mandated capital level is 1.25%), would be
used to pay no more than 25% of the deposit insurance funds’ members payment obligations to
the Finance Corporation. In order for such a payment to be made from the deposit insurance
funds, other conditions would have to be met as well. Fourth, it would have established an
evidentiary privilege for correspondence, materials, and information collected by the banking
examiners from banks, savings associations, and credit unions as part of the supervisory process.
In addition to these provisions, the discussion draft contained amendments to the National Bank
Act, the Federal Reserve Act, the Bank Holding Company Act, the Home Owners’ Loan Act, the
Federal Deposit Insurance Act, the Bank Merger Act, the Truth in Lending Act, and the Federal
Credit Union Act.

On July 31, 1998, H.R. 4364, the “Depository Institution Regulatory Streamlining Act of
1998,” was introduced. The provisions regarding the FICO payments were not included. On
August 4, 1998, the Subcommittee marked-up and reported out H.R. 4364. The House
subsequently passed the legislation on October 9, 1998. However, H.R. 4364 was not taken up
by the Senate.

Oversight Activities
Consumer Financial Privacy

On September 18, 1997, the Subcommittee held a hearing on consumer financial privacy.
The Subcommittee heard testimony regarding who collects and disseminates consumer financial
information, what type of information is collected, who has access to the information, and what
laws govern the collection and dissemination of consumer financial information. Testimony also
focused on the impact of technology on the privacy of financial information and whether current
laws and voluntary privacy standards are adequate to meet the growing consumer concerns about
their financial privacy.

Witnesses included representatives of the Federal Trade Commission, the U.S. Office of
Consumer Affairs, the Commonwealth of Massachusetts, the banking industry and credit

16



67

bureaus, the Direct Marketing Association, Netscape Communications Corporation, America
Online, Inc., and Professor Alan F. Westin of Columbia University.

Debit Cards and Unsolicited Loan Checks

The Subcommittee held a hearing on September 24, 1997, which addressed issues related
to debit cards and unsolicited loan checks. Debit cards are increasingly being issued to
consumers to replace their automated teller machine (ATM) cards. Debit cards can be used to
obtain cash from an ATM and to pay for purchases, much like a credit card. In paying for a
purchase, a debit card functions like an ATM card in that the funds are drawn directly from the
consumer’s checking account. However, debit cards are similar to credit cards in that the
consumer does not need a personal identification number (PIN) to pay for the purchase even
though there will be an immediate debit to the consumer’s account. Although the level of
security is similar to that of credit cards, under current law, consumers have greater liability for
unauthorized transactions made with a debit card. The debit card industry voluntarily agreed to
apply the same level of liability applicable to unauthorized credit card transactions to
unauthorized transactions with a debit card. The hearing focused on whether current laws and
the voluntary industry standards are adequate and prudent.

Unsolicited loan checks are valid checks sent through the mail to consumers who have
not requested such a loan. A consumer who receives an unsolicited loan check is responsible for
repayment of the loan if the check is cashed. The Truth-in-Lending Act does not prohibit the
issuance of unsolicited loan checks, although it does prohibit the issuance of unsolicited credit
cards. At least one industry group has adopted new disclosures and safeguards for unsolicited
loan checks. The focus of the Subcommittee’s hearing regarding unsolicited loan checks was
whether current laws and voluntary industry standards are adequate and prudent.

Witnesses at the hearing included three Members of Congress, Frank Lucas, Thomas
Barrett, and, Maurice Hinchey. In addition, the following witnesses appeared: Governor
Laurence Meyer of the Federal Reserve Board and representatives of the American Bankers
Association, MasterCard International, Visa USA, Inc., the Electronic Funds Transfer
Association, the American Financial Services Association, the Consumer Federation of America,
and the Consumers Union.

Current and Future Bank Examination and Supervision Systems

On October 8, 1997, the Subcommittee held a hearing on how the federal banking
agencies are examining insured depository institutions and whether supervisory practices are in
place to assess accurately the risks these institutions are taking. Of particular interest to the
Subcommittee was whether the examination procedures and practices of the federal banking
agencies would be adequate if financial modemnization legislation, greatly expanding the range of
permissible activities for bank affiliates, were to be enacted.
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The hearing also focused on whether the federal banking agencies are coordinating
efforts to ensure consistency in the issuance of ratings in order to prevent “forum shopping” by
banks. The Subcommittee invited the Securities and Exchange Commission and the self-
regulatory organizations (“SROs") to testify about how they coordinate their efforts with the
Federal banking agencies in supervising and examining bank affiliated broker-dealers. The
Subcommittee was particularly interested in evaluating whether affiliated broker-dealers are
adequately examined.

During the hearing, the Subcommittee received testimony from the following witnesses:
Governor Susan Philips of the Federal Reserve Board, Acting FDIC Chairman Andrew Hove,
Comptroller of the Currency Eugene Ludwig, Acting OTS Director Nicolas Retsinas, Thomas
McCool of the GAO, Lori Richards of the Securities and Exchange Commission, Texas State
Banking Commissioner Catherine Ghiglieri, Edward Kwalwasser of the New York Stock
Exchange, and Daniel Sibears of the National Association of Securities Dealers.

Electronic Funds Transfer Of Government Benefits

The Subcommittee held a hearing on March 4, 1998, regarding the status of the
Department of the Treasury’s implementation of “EFT 99,” relating to provisions in the Debt
Collection Improvement Act of 1996 requiring that as of January 1, 1999, all government
benefits, including Social Security and veterans benefits, are to be delivered electronically.

The Department of the Treasury was directed to develop a “Electronic Transfer Account”
(ETA) which would be a reasonably priced electronic bank account available to recipients who
do not have a banking relationship for the purpose of receiving their benefits. These individuals,
referred to as the “unbanked,” may largely be made up of social security and veterans benefits
recipients. The Subcommittee was particularly concemed that these “unbanked” individuals
would be most affected by the move to electronic delivery of benefits because of physical and
economic limitations, unfamiliarity with electronic banking, and limited income that could make
it difficult to absorb new costs. The hearing focused on the ETA accounts, the cost of such an
account, who is eligible for the account, and waivers from electronic receipt of benefits.

In addition, the Subcommittee focused on the education and outreach efforts being made
by the Treasury Department, the Social Security Administration, and the Veterans
Administration about EFT ’99.

The witnesses at the hearing included three Members of Congress: Senator Lauch
Faircloth and Congressmen Bob Franks and Paul Kanjorski. Also testifying were Under
Secretary for Domestic Finance at the Department of the Treasury John Hawke, Acting Principal
Deputy Commissioner of the Social Security Administration John Dyer, Chief Financial Officer
of the Veterans Benefits Administration of the Department of Veterans Affairs Robert Gardner,
Brian Kibble-Smith of Citicorp Services, Margot Saunders of the National Consumer Law
Center, and Gene Barrett of the American Association of Retired Persons (AARP).
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Truth in Lending Act/Real Estate Settlement Procedures Act

The Subcommittee held two hearings jointly with the Subcommittee on Housing and
Community Opportunity regarding the reform of the Truth in Lending Act (TILA) and the Real
Estate Settlement Procedures Act (RESPA) as required by the Economic Growth and Regulatory
Paperwork Reduction Act of 1996 (1996 Act).

The 1996 Act directed the Federal Reserve Board and the Department of Housing and
Urban Development (HUD) to simplify and improve the disclosures under TILA and RESPA
and to create a single disclosure that would satisfy the requirements of both statutes. In the event
streamlining could not be accomplished without legislative reform, the agencies were directed to
submit a Joint Report to the Congress outlining the necessary legislative changes. On July 22,
1997, the agencies concluded that the problems with the present regulatory scheme could only be
resolved through legislative reform. The Joint Report was received on July 17, 1998.

The first hearing, held on July 22, 1998, focused on the Joint Report of the Federal
Reserve Board and HUD with officials testifying on behalf of both agencies. The Joint Report
recommended a dual approach to disclosure whereby a mortgage originator could either provide
a guaranteed settlement package (closing costs, interest rate, and points) or estimated settlement
costs that could not exceed a specified tolerance range. An originator choosing the guaranteed
settlement package approach would be eligible for an exemption from RESPA’s section 8
restrictions on referral fees. The proposal would expand the number of items included in the
annual percentage rate (APR) to include all costs of obtaining credit, would establish penalties
for TILA and RESPA violations, and would establish additional consumer protections.

The second hearing, held on September 16, 1998, featured the views of the mortgage
industry, the banking industry, and consumer groups. Witnesses included representatives of the
Consumer Mortgage Coalition Mortgage Reform Task Force (CMC), National Association of
Mortgage Brokers (NAMB), National Home Equity Mortgage Association (NHEMA), American
Bankers Association, Consumer Bankers of America, Independent Bankers Association of
America, Mortgage Bankers Association of New Jersey, National Association of Realtors
(NAR), Real Estate Services Providers Council, Inc. (RESPRO), American Land Title
Association (ALTA), National Consumer Law Center, and Mortgage Bankers Association
(MBA).

The CMC along with MBA, NAMB, and NHEMA have agreed on a “Retail Originators™
proposal that would separate the loan side of the transaction from the real estate side of the
transaction. Under the proposal, lenders would be required to guarantee a closing cost package
exclusive of the interest rate and points. The services represented in the closing cost package
would be exempt from RESPA’s Section 8 restrictions. The consumer groups have suggested
that the resultant separate marketing of closing costs to consumers would be like purchasing tires
before buying a car, and the NAR and ALTA have countered that unless non-lenders can serve as
packagers of closing costs, they would be put of out business.
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SUBCOMMITTEE ON DOMESTIC AND INTERNATIONAL MONETARY POLICY

Legislative Activities

International Fi) ial I,

The Subcommittee held a hearing on March 13, 1997, on “Authorization for Multilateral
Development Banks.” The hearing focused on proposed authorizations for the World Bank’s
concessional loan facility, the International Development Association (IDA); the European Bank
for Reconstruction and Development (EBRD); the Inter-American Development Bank (IDB);
and the concessional loan facility of the Asian Development Bank, known as the Asian
Development Fund (ADF). On May 8, 1997, the Subcommittee marked up authorizing
legislation, H.R. 1488, the “International Financial Institution Reform and Authorization Act of
1997.” H.R. 1488 was reported to the full Committee, as amended, by voice vote.

Export-Import Bank

On April 29, 1997, the Subcommittee held a hearing to consider for a 4-year
reauthorization of the charter for the Export-Import Bank of the United States. Testifying on the
first panel were Eximbank and Treasury officials supporting reauthorization. The second panel
included supporters from GAO and labor/industry, and a dissenter from the Americans for Tax
Reform who felt reauthorization would promote corporate welfare. On May 8, 1997, H.R. 1370,
reauthorizing the Export-Import Bank of the United States, was marked up by the Subcommittee
and passed, as amended, by voice vote. The House subsequently approved the Senate version of
the bill (S. 1026) which became law on November 26, 1997 (P.L. 105-121).

International Monetary Fund

On May 20, 1997, the Subcommittee held a hearing on the Administration’s funding
requests for the International Monetary Fund (IMF). Timothy F. Geithner, Deputy Assistant
Secretary of the Treasury for International Monetary and Financial Policy testified on the
importance of replenishing the IMF. In March 1998, the full Committee marked up H.R. 3114,
providing for full funding of the IMF with key policy and reform provisions, and ordered the bill
reported, as amended, by a vote of 40-9. Language for full IMF funding was subsequently
incorporated in H.R. 4328 which became law on October 21, 1998.

Commemorative Coins

On September 10, 1997, the Subcommittee held a markup of H.R. 2414, a bill which
provides for a redesign of the quarter to honor each of the 50 states, commencing in 1999.
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Specifically, each state would be represented on its own quarter, which would bear a symbol or
motto of a particular state on the reverse side, while the front side with Washington’s portrait
would remain the same for all 50 coins. The Subcommittee approved H.R. 2414, as amended, by
voice vote. The Senate version of the bill, S. 1228, was approved by Congress and became law
on December 1, 1997 (P.L. 105-124).

One Dollar Coin

On October 21, 1997, the Subcommittee held a hearing to consider legislation, H.R.
2637, on the need for a newly redesigned one dollar coin to address the current coin’s design
flaw and the Mint’s problem of diminishing stocks of Susan B. Anthony one dollar coins, due to
run out in 30 months. Three panels of witnesses. consisting of Members of Congress and
representatives of the Treasury Department, Federal Reserve, and labor/industry, testified.
Language authorizing a newly redesigned one dollar coin was incorporated in S. 1228 and
became law on December 1, 1997 (P.L. 105-124).

Oversight Activities
The Conduct of Monetary Policy

The Subcommittee held four hearings during the 105* Congress to receive the semi-
annual reports on the conduct of monetary policy from Alan Greenspan, Chairman of the Board
of Governors of the Federal Reserve System, pursuant to section 108 of the Full Employment
and Balanced Growth Act of 1978. Hearings were held on: March 5, 1997; July 22, 1997;
February 24, 1998; and July 22, 1998.

At the July 22, 1998, hearing, Chairman Greenspan noted that the recent performance of
the U.S. economy, characterized by strong growth and low inflation, had been exceptional. He
further emphasized the primary objective for U.S. monetary policy: promote price stability and
maximum sustainable growth.

Chairman Greenspan encouraged Congress to use the budget surplus to reduce the
national debt which would lower interest rates and spending, promoting economic growth. He
also encouraged passage of the International Monetary Fund quota increase as an “insurance
premium” against possible negative consequences of global financial contagion for the U.S. and
world economy.

Computer Generated Counterfeiting
On May 1, 1997, the Subcommittee held a hearing on computer generated check fraud to

examine the safety and integrity of the U.S. payment system from attack by criminal elements
using computers to generate phony checks and other financial instruments. Representatives from
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the Secret Service, Federal Bureau of Investigation, the Consumer Bankers Association, the
American Bankers Association, and the United States Check Company testified.

On March 31, 1998, the Subcommittee held a hearing on the recent rise in counterfeiting
of currency through the use of personal computers and ink-jet technologies. The consensus was
that while the counterfeit money seized and passed amounted to a minuscule proportion of
money in circulation, the problem was growing at an exponential rate and it threatened to
undermine the integrity of the doliar.

Federal Money Production

On June 26, 1997, the Subcommittee held an oversight hearing on the management of the
nation’s money and the future plans of the U.S. Mint and the Bureau of Engraving and Printing.
Issues of interest included: a review of the Mint’s accounting system; the Treasury Department’s
management of possible competition in the procurement of special security paper for currency;
the long-term planning efforts of Treasury to meet future demands for currency and coins; and
Treasury’s position on the circulating commemorative quarter.

Electronic Commerce

The Subcommittee held a hearing on July 9, 1997, on the Federal Role in Electronic
Authentication to address the problems of establishing reliable identities as people attempt to
conduct business electronically. Concern was also voiced over what role Congress should play,
if any, in terms of legislation. The subcommittee heard testimony from one expert panel
consisting of witnesses from the electronic commerce and banking industries.

On September 16, 1997, the Subcommittee held a hearing on the federal payment system
to discuss the role of the Federal Reserve System in the nation’s retail payments system, on how
that system is likely to evolve in an era of ever-increasing electronic commerce, and on
peripheral issues including concemns about possible price subsidization in the Federal Reserve’s
clearing operations that sort paper checks and move them around the country.

Biometrics and The Future of Money

On May 20, 1998, the Subcommittee held a hearing on biometrics and the future of
money. Biometrics is any technology that establishes a personal identifier based on physical or
behavioral characteristics unique to that person, such as fingerprints, speech, face, iris and retina
scans, handwritten signatures, and wrist veins. The hearing established the context in which
biometric identification applications exist and provided live demonstrations of various biometric
technologies.
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Redesigned $50 Bills

On October 1, 1997, the Subcommittee held a hearing to review the circumstances
surrounding the printing of the first batch of the newly-redesigned $50 Federal Reserve notes.
The Bureau of Engraving and Printing remain engaged in a critically important redesign of the
nation’s currency incorporating state-of-the-art security features to deter counterfeiting. Officials
from the Federal Reserve System, Bureau of Engraving and Printing, and General Accounting
Office provided causal explanations for the production of large quantities of flawed new $50
notes and corrective actions taken to avoid a repetition in the printing and redesign of the more
widely circulated $20 notes.

European Monetary Union

On April 28, 1998, the Subcommittee held a hearing on the implications of European
Monetary Union (EMU) and the introduction of a common currency, the euro. Establishing
monetary union raises a host of operational issues for corporations, banks, and financial
institutions, both U.S. and European. Among these are the challenges of adopting the euro
simultaneously while attempting to resolve the Year 2000 computer problem.

On October 8, 1998, the Subcommittee held a hearing entitled “Will Jumbo Euro Notes
Threaten the Greenback?” to discuss the implications of the European Monetary Union (EMU)
introduction of high value notes in their new common currency, the euro. Replacement of the
US dollar as a world reserve currency by the euro could lead to a gradual acceptance of this
currency as the preferred alternative store of value in areas of currency instability; jeopardizing
the nearly $12 billion in earnings that is produced each year by foreigners who make interest free
loans to the US Treasury by holding US currency.
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SUBCOMMITTEE ON CAPITAL MARKETS, SECURITIES AND GOVERNMENT
SPONSORED ENTERPRISES

Legislative Activities
Current State and Future of the Financial Services Modernization

On March 5, 1997, the Subcommittee held a hearing on financial services modernization
legislation. The hearing focused on the precautions needed in a free financial services market to
protect the public interest of a stable financial system and adequate consumer protection.

The Comptroller of the Currency asserted that national banks operate under an antiquated
legal and regulatory framework that needs to be modernized to promote a vigorously competitive
financial marketplace in a way that maintains their safety and soundness, and ensures fair access
to financial services and vital consumer protections. The Comptroller argued that many of the
banking problems over the past 15 years were a result of outdated legal restrictions on bank
activities that pressured banks to take greater risks or become excessively concentrated in lines of
business that were available. The Federal Deposit Insurance Corporation (FDIC) testified that
many of the current restrictions on the financial activities of banking organizations are outdated,
and the elimination of these restrictions would strengthen the financial services industry.
According to the FDIC, financial modernization should permit financial organizations to engage
in any type of financial activity, unless the activity poses significant safety and soundness
concermns, represents an unwarranted expansion of the federal safety net, or is potentially harmful
1o cc or small busi

On March 12, 1997, the Subcommittee held a second hearing on financial services
modemization. James A. Leach, Chairman of the full Committee, stressed the need for financial
services modernization that allows for increased competition within the banking, securities, and
insurance industries, but does not amount to an unfettered mixing of banking and commerce.
Leach testified that a complete elimination of the barriers between banking and commerce would
open the doors to a vast restructuring of the American business place and lead to an end of
impartial lending. Leach believed that the issue of mixing banking and cornmerce raised
concerns about the concentration of corporate ownership. Testimony was also heard from
representatives from the banking industry and academia.

On March 19, 1997, at the Subcommittee’s final hearing on financial services
moderization, Alan Greenspan, Chairman of the Board of Governors of the Federal Reserve
System, testified that the Board has supported financial modernization for many years and hopes
that Congress will act to facilitate reforms to benefit the consumers of financial products in the
United States. Greenspan also testified about the significant supervisory role required by the
Federal Reserve to carry out its central bank responsibilities and briefly discussed the continued
importance of umbrella supervision and the implications of a wider role for bank subsidiaries in
the modemization process.
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Fi s 14 ing Standards Board (FASB)

On October 1, 1997, the Subcommittee held a hearing on a proposed standard for
derivatives accounting being formulated by the Financial Accounting Standards Board (FASB).
If implemented, it would require publicly held companies to reveal the fair market value of
derivatives on their balance sheets. As a result, changes in the values of these derivatives would
require companies to adjust their reported profit. Witnesses testifying included representatives of
the FASB, the Securities and Exchange Commission (SEC), the Federal Reserve System, the
banking industry, and academia. As a result, H.R. 3165, the Financial Accounting Fairness Act
of 1998, was introduced in February 1998. It was not acted upon but would have required the
SEC to approve any accounting rule promulgated by FASB after January 1, 1998.

The Children’s Development Commission Act

On June 16, 1998, the Subcommittee held a hearing on H.R. 3637, the Children’s
Development Commission Act (“Kiddie Mac™). The bill would establish a government
commission to serve as a catalyst for private-sector construction and development lending to
improve the quality of child care facilities nationwide. H.R. 3637 would create a commission
that would offer, through the Department of Housing and Urban Development (HUD),
guaranty insurance to potential and existing child care facilities. It would also make available
liability and fire insurance to qualifying child care providers and offer “micro-loans™ to
facilities which need to make necessary improvements to comply with licensing standards.
Through premiums paid by lenders, a foundation would be formed to research issues in early
childhood development, fund pilot programs and produce educational materials. Also, the
foundation would serve as an informational source to guide applicants through the Commission
process.

The Subcommittee received testimony from witnesses expressing concern for the
following: the underlying need for quality and more affordable child care; the difficulties in
financing child care facilities; whether existing facilities need to be upgraded in order to more
fully service the needs of parents and their children; and whether child care facilities have an
availability/affordability problem in obtaining liability and casualty insurance.

On June 29, 1998, the Subcommittee held a field hearing in Baton Rouge, Louisiana, on
H.R. 3637. Testifying were witnesses from the following organizations: YWCA'’s
Distributing Learning Center, Woman’s Hospital Child Care Center, Partnerships in Child
Care, the Louisiana Department of Social Services, Reynolds Academy of Preschool Learning,
and Providian Financial Corp.
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Oversight Activities
Oversight of the Government Sponsored Enterprises (GSEs)

On July 16, 1997, the Subcommittee held a joint hearing with the Subcommittee on
Government Management, Information, and Technology of the House Committee on
Government Reform and Oversight regarding the general oversight of the various GSEs. The
GAO explained that the government’s relation to the GSEs involves a degree of risk to the
American taxpayer and that GSE oversight could be improved by merging the safety and
soundness and mission regulators. The Congressional Research Service testified that GSEs not
only enjoy explicit profit-enhancing privileges, but also have the ability to attract private
market capital at costs below those of non-GSEs. Other witnesses testifying were from
acadernia and consulting firms.

On July 24, 1997, the Subcommittee held a hearing regarding the advantages and
disadvantages of creating a single safety and soundness and mission regulator for the three
housing GSEs—Fannie Mae, Freddie Mac, and the Federal Home Loan Bank System. The
GAO and the Federal Housing Finance Board (FHFB) supported a single regulator to ensure
the consistency of regulation. HUD and the Office of Federal Housing Enterprise Oversight
(OFHEO) emphasized that the current structure of separate safety and soundness and mission
regulators already provides adequate oversight of the GSEs.

Oversight of the Office of Federal Housing Enterprise Oversight (OFHEQ)

On October 30, 1997, the Subcommittee held a hearing to review OFHEO, its continuing
struggle with the task of developing a risk-based capital standard for the GSEs, and its failure
to perform annual on-site examinations. The GAO testified that limited resources, along with
other factors, have contributed to OFHEQ's failure to comply with its schedule for examining
the enterprises. GAO suggested periodic reporting by OFHEO to Congress, an assessment of
the resources needed to perform timely examinations, and development of strategies to fulfill
OFHEO’s regulatory obligations. OFHEO officials testified that it has made great progress
toward the completion of a risk-based capital standard, and will report to Congress every three
months as they continue to work on regulation.

Oversight of the Department of Housing and Urban Development’s (HUD) mission regulation
of the Federal National Mortgage Association (Fannie Mae) and the Federal Home Loan
Mortgage Corporation (Freddie Mac)

On July 30, 1998, the Subcommittee held a hearing regarding a GAO study of HUD’s
role as mission regulator of Fannie Mae and Freddie Mac. The GAO concluded that there are
several weaknesses in HUD’s oversight of Fannie Mae and Freddie Mac and made several
recommendations to strengthen HUD’s oversight capabilities. GAO also expressed continued
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support for a single regulator for effective mission and safety and soundness oversight of the
housing GSEs.

HUD testified that its oversight team monitors and enforces housing goals of the GSEs,
reviews new programs, evaluates lending activities and monitors other relevant activities. HUD
stressed its accomplishments since it was given this responsibility by the Federal Housing
Enterprise Financial Safety and Soundness Act (the GSE Act). OFHEO stated that HUD has
properly performed its oversight responsibilities given limited resources. In the opinion of
OFHEQO, a single oversight regulator for the three housing GSEs could disrupt current regulatory
activities without improving the effectiveness of regulation.

Oversight of the Federal Home Loan Bank System

On September 24, 1998, the Subcommittee held an oversight hearing on the FHFB’s
responsibility for safety and soundness and mission regulation of the Federal Home Loan Bank
System (FHLBanks).

The Department of Treasury suggested that the FHLBanks are abusing their government
sponsorship to benefit their shareholders. Their government sponsored status allows the
FHLBanks to borrow at subsidized rates—borrowing funds in the capital markets at below-
market rates—and investing them in securities at market rates. The GAO discussed the major
weaknesses found in, and actions needed to improve, the FHFB’s regulatory oversight of the
FHLBanks. GAO expressed continued support for the creation of a single regulator to oversee
the safety and soundness and mission compliance of the three housing GSEs. The FHFB
claimed that the GAO drew overly broad and inaccurate conclusions about the adequacy of the
FHFB as a safety and soundness and mission regulator.
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SUBCOMMITTEE ON GENERAL OVERSIGHT AND INVESTIGATIONS

Oversight Activities
Treasury Department’s Use of Geographic Targeting Order

On March 11, 1997, the Subcommittee held a hearing to review the Treasury
Department’s successful use of a Geographic Targeting Order (GTO) to combat money
laundering in a segment of the money transmitter industry in metropolitan New York. The New
York GTO, issued pursuant to the Secretary of the Treasury’s authority under the Bank Secrecy
Act, required 22 licensed money transmitters and their approximately 3,500 agents to report
information about the senders and recipients of all cash-purchased transmissions to Colombia in
excess of $750. By lowering the reporting threshold and targeting a specific sector of the money
transmitting industry long thought to be a conduit for the proceeds of the Colombian cartels’ U.S.
street sales of narcotics, the New York GTO achieved a dramatic reduction in the volume of
illicit funds moving to Colombia through New York money transmitters.

Oversight of Financial Crimes Enforcement Network

The Subcommittee conducted extensive oversight of the operations of the Financial
Crimes Enforcement Network (FinCEN), the Treasury Department unit responsible for
administering the Bank Secrecy Act and providing support to federal, state and local law
enforcement agencies engaged in money laundering investigations. Ata March 21,1997,
Subcommittee hearing, FinCEN Director Stanley Morris outlined the agency’s efforts to
streamline the Currency Transaction Reporting (CTR) system, and described FinCEN’s role in
promoting the implementation of anti-money laundering controls in foreign countries known to
be havens for money laundering. On April 1, 1998, the General Accounting Office (GAO)
presented the findings of a study of FinCEN’s operations, commissioned by the Subcommiittee,
that criticized the agency for significant delays in promulgating regulations required by the Bank
Secrecy Act and in processing civil penalty cases against parties found to have violated the Act.

Counterfeiting of U.S. Currency Abroad

On July 10, 1997, the Subcommittee held a hearing to review the Treasury Department’s
efforts to combat international counterfeiting of U.S. currency. Treasury Under Secretary John
Hawke summarized the Department’s anti-counterfeiting initiatives, including the redesign of
several denominations of U.S. currency, while GAO presented its findings regarding Treasury’s
progress in developing a methodology for measuring the extent of international counterfeiting.
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Proposed Regulations Governing Money Services Businesses

On July 30, 1997, the Subcommittee held a hearing on proposed regulations developed by
the Treasury Department for so-called Money Services Businesses (MSBs), which cover a wide
array of non-bank financial institutions, including currency dealers, check cashiers, money
transmitters, and issuers of travelers’ checks, money orders, or stored value cards. The
regulations, promulgated pursuant to the Money Laundering Suppression Act of 1994, are
designed to facilitate the identification of suspicious financial transactions conducted through
MSBs, by imposing registration and reporting requirements similar to those that currently apply
to banks and other more traditional financial institutions.

Improper Personnel Practices at National Credit Union Administration

On September 30, 1997, the Subcommittee examined allegations of hiring irregularities at
the National Credit Union Administration (NCUA), the federal regulator of the credit union
industry. Janice Lachance, the Acting Director of the Office of Personnel Management (OPM),
testified that as many as 80 positions at NCUA had been filled using improper hiring practices,
prompting OPM to revoke the agency’s hiring authority pending further review. The
Subcommittee’s hearing disclosed that senior NCUA management had acted to conceal evidence
of the abusive practices by purging certain materials from the agency’s files.

Black Market Peso Brokering

On October 22, 1997, the Subcommittee held a hearing on so-called black market peso
brokering, a tactic used with increasing frequency by the major Colombian drug cartels to
repatriate the proceeds of their U.S. operations. A former peso broker for the cartels, testifying
with her identity concealed, described for the Subcommittee how U.S. currency derived from the
illegal narcotics trade is cycled through legitimate U.S. businesses before ultimately being
deposited as pesos in Colombian accounts. Representatives of federal law enforcement agencies,
including the Customs Service and the criminal investigative unit of the Internal Revenue
Service, outlined ongoing interagency and regulatory initiatives designed to combat peso
brokering.

International Monetary Fund

The Subcommittee held two hearings on the International Monetary Fund (IMF). The
first, on April 21, 1998, focused on internal IMF policies and procedures, and featured testimony
by the agency’s U.S. Executive Director, Karen Lissakers, and Treasury Assistant Secretary for
International Affairs Timothy Geithner. The second, on September 10, 1998, was devoted to an
examination of IMF assistance to Russia in the face of that country’s economic crisis.
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C ity Develop Fi ial Institutions Fund

In June 1998, the Subcommittee issued a comprehensive report by its Majority staff
detailing multiple irregularities in the Community Development Financial Institutions (CDFI)
Fund program administered by the Treasury Department. The Subcommittee’s findings
prompted Treasury to implement significant programmatic reforms and develop improved
procedures for awarding grants.
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COMMITTEE ON BANKING AND FINANCIAL SERVICES
OVERSIGHT PLAN
105™ CONGRESS

Summary of accomplishments

The Committee on Banking and Financial Services met in Executive Session on February
5, 1997, and adopted, by voice vote, the following oversight plan as required by Rule X,
clause 2 (d) of the Rules of the House of Representatives.

The portion in italics summarizes how the full Committee and its five Subcommittees
implemented the oversight plan.

Financial Institutions / Banking Practice Issues

Financial Services Modernization. The Committee and the Subcommittee on Financial
Institutions will consider efforts to modernize the financial services industry while
maintaining safety and soundness. The Subcommittee on Capital Markets will review the
impact of new Federal Reserve Board actions pertaining to Section 20 subsidiaries. The
Capital Markets Subcommittee will also examine recent changes in the authority of banks
to have subsidiaries engaged in securities underwriting activities, including the
application of appropriate firewalls, and will review the market share and regulation of
banks vis a vis the securities industry. (Winter /Spring/Summer 1997)

The full Commitiee and the Subcommittees on Financial Institutions and Capital Markets
held a combined total of 11 hearings on financial services modernization legislation. On
June 20, 1997, the Committee voted 28-26 to report to the House H.R. 10, a bill to
enhance compelition in the financial services industry by providing a prudential
framework for the affiliation of banks, securities firms, and other financial service
providers and for other purposes (The Financial Services Competitiveness Act of 1997).
The bill passed the House on May 13, 1998, by a vote of 214 - 213. The bill died when
the Senate failed to take action prior to adjournment. On October 20, 1998, the
Chaxrman and Vice Chairman of the full Committee and the Chairs of the five

s i reintroduced the Senate committee version of H.R. 10 to serve as a
benchmark for early consideration in the next Congress.

Credit Unions. The Subcommittee on Financial Institutions will consider the state of
the credit union industry. Among the issues that the Subcommittee will focus on is the
recent court decision that found that credit unions, by expanding their membership to
include a variety of unaffiliated businesses, violated the law requiring that members share
a common bond. The case has been stayed, in part, pending a determination by the
Supreme Court whether to hear the case. (Winter /Spring 1997).
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The Subcommittee on Financial Institutions held a hearing on February 26, 1997, to
review issues pending before the Supreme Court regarding field of membership rules for
credit unions. After the Supreme Court’s decision on February 25, 1998, to overturn
NCUA's policy of permitting muitiple common bonds of membership in a single credit
union, the full Committee held a hearing on March 11, 1998 to review the implications of
the Court’s decision. On March 26, 1998, the Committee ordered reported H.R. 1151,
the Credit Union Membership Access Act (as amended), which provided for a new

y definition of the bond requirement. The bill also instituted reforms to
ensure the continued safety and dy of credit unions. The bill p d the House on
April 1, 1998, by a vote of 411-8. The bill subsequently passed the Senate, amended, on
July 28, 1998, by a vote of 92-6. The House agreed to Senate amendments on August 4,
1998. The bill was signed into law by the President (P.L. 105-219).

Interest on Small Business Checking Accounts and Interest on Sterile Reserves.

The Subcommittee on Financial Institutions will consider the ramifications of current law
that prohibits banks and savings associations from paying interest on checking accounts
maintained by businesses. Some argue that current restrictions on these types of accounts
make depository institutions less competitive in serving the financial needs of small
business customers. The Subcommittee may consider whether these laws are putting
U.S. depositories at a competitive disadvantage. (Summer/Fall 1997).

The Subc ittee on Fil ial Institutions held a hearing on July 16, 1998, on a draft
reguIatory relief bill which included provisions to allow banks to pay interest on demand
deposits held by small businesses and to allow the Federal Reserve System to

pay interest on the required and excess reserve balances held by depository msmutxons at
the Federal Reserve Banks (so-called sierile reserves). The Subc i
reported out H.R. 4364, the Depository Institution Regulatory Streamlining Act of 1 998
Itp d the House, ded, on October 9, 1998, but was not considered by the Senate
before adjournment.

Interstate Banking and Branching. The Subcommittee on Financial Institutions will
consider holding hearings on the implementation of the Riegle-Neal Interstate Banking
and Branching Act of 1994. The Subcommittee will focus on how the Act is affecting the
banking industry and consumers, especially as it relates to interstate branching, which
will be permitted on June 1, 1997. (Spring 1997).

On April 30, 1997, the Subcommittee on Financial Institutions held a hearing on H.R.
1306, the Riegle-Neal Clarification Act, to address an unintended incentive in law for a
state-chartered bank to switch to a national charter in order to enjoy the full benefits of
interstate branching. The bill was approved by the House on May 21, 1997, and by the
Senate amended, on June 12, 1997. After House approval of the Senate amendments on
June 24, 1997, the bill was cleared for the President and signed into law (P.L. 105-24).

Expedited Funds Availability Act. The Subcommittees on Financial Institutions and
General Oversight will review the Federal Reserve’s recommendation that the Expedited
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Funds Availability Act be amended to give banks three days instead of two to clear local
checks. The Federal Reserve believes such a change in the availability schedule is
necessary to combat fraud. Consumer groups argue that the change would allow
depository institutions to earn extra interest while denying customers early access to
money. (Winter/Spring 1997)

The Committee took no action on this matter.

Trade in Financial Services. The Subcommittee on Domestic and International
Monetary Policy will review Administration’s efforts in the upcoming World Trade
Organization (WTO) financial services negotiations to attain open and non-
discriminatory financial markets on a global scale. The Subcommittee will assess
whether the WTO negotiations, based on the General Agreement on Trade in Services,
secure real market access and full national treatment for U.S. financial service providers.
(1997)

The Subc ittee on D tic and International Monetary Policy held extensive staff
briefings on the WTO negotiations on financial services.

Money Laundering. The Committee and the Subcommittee on General Oversight will
hold hearings to review private banking departments, the use of non-bank financial
institutions in money laundering activities, and the implementation of money laundering
laws in general. (Winter 1997 and ongoing)

The full Committee and the Subcommittee on General Oversight held a combined total of 7
hearings on a range of issues related to money laundering, including geographic targeting
orders, money services busii , know-your-c rules, and oversight of Treasury's
Financial Crimes Enforcement Network (FinCen). The full Committee held a hearing on
June 11, 1998, on Operation Casablanca, a three-year undercover investigation which
the Treasury Department called the "largest, most comprehensive drug money-
laundering case in the history of U.S. law enforcement.” At that hearing, the Committee
also marked up two money laundering bills: H.R. 1756, the Money Laundering and
Financial Crimes Strategy Act of 1998, requiring a national strategy to combat money
laundering and related financial crimes; and H.R. 4005, the Money Laundering Deterrence
Act, improving procedures for reporting suspicious financial activity. Both bills passed the
House on October 5, 1998. Although H.R. 4005 was not considered by the Senate, H.R.
1756 was cleared by the Senate and signed into law by the President (P.L. 105-310).

Stored Value Cards. The Subcommittee on Financial Institutions may review whether
Regulation E should be applied to stored value cards. (Summer 1998)

The committee took no action on this subject.

Microenterprise Lending. The Committee will review microenterprise lending
initiatives, both domestically and internationally. On the domestic front, existing programs
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which are facilitated by the Community Development Financial Institutions Fund, the
Community Reinvestment Act, and other federal programs will be studied. The Committee
will investigate ways to utilize financial intermediaries, such as the Federal Home Loan
Bank System, to encourage microenterprise lending. The success of microenterprise
lending overseas by international financial institutions will also be a focus of Commitiee
review. (1997)

The full Committee held a hearing on September 28, 1998, on microenterprise lending,
focusing on H.R. 4179, the PRIME Act, which would authorize new funding for technical
assistance and training for microenterprise develop organizations and low-i
borrowers. The hearing examined federal microenterprise programs associated with the
Ce ity Develop Financial Institutions Fund and the Small Business
Administration, as well as private sector efforts. In addition, H.R. 10, The Financial
Services Act, which passed the Committee and the House, contained provisions allowing
small banks to receive advances from the Federal Home Loan Bank System for small
business loans.

Fingncial Markets / Economic Issues

Stability of Financial Markets. The Committee will review the legislative and
regulatory safeguards that exist to prevent, or mitigate the impact of, a stock market crash
on the U.S. financial system. The issues to be examined inciude the impact of bank
margin and collateral requirements on the stability of the securities markets; the role of
the Federal Reserve as the U.S. central bank; the ability of the settlement, clearance and
payment systems to withstand a major drop in the stock market; and, the impact of the
internationalization of financial markets. (Winter 1998)

The full C i and the Sub i on D tic and International Mc y
Policy conducted several hearings on the stability of financial markets and related issues.
The Committee held six hearings on the economic turmoil in East Asia and eisewhere,
and reported legislation (H.R. 3114) to authorize U.S. participation in a quota increase
and the New Arrangements to Borrow of the International Monetary Fund (IMF) and
reform IMF policies and procedures. In addition, the Subcommittee on General
Oversight held two hearings on the IMF, one of which focused on the economic crisis in
Russia. The Subcommittee on Dy ic and International M y Policy also held a
hearing on the Federal Reserve's payment system. In July 1998, the full Committee held
two hearings on actions taken by the Commodity Futures Trading Commission (CFTC)
that had the potential of adversely affecting irillions of dollars in over-the-counter (0TC)
derivatives and driving that large and dynamic business from U.S. financial centers to
institutions off shore. The hearings also included consideration of H.R. 4062, the
Financial Derivatives Supervisory Improvement Act of 1998, which called for the
creation of a Working Group on Financial Derivatives to study and make
recommendations concerning the regulation of OTC and exchange traded derivatives.
Finally, on October 1, 1998, the full Committee held a hearing on hedge funds and the
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rescue of Long-Term Capital Management, brokered by the Federal Reserve Bank of
New York, in consultation with the Department of Treasury.

Economic Development Opportunities. The Subcommittee on Domestic and
International Monetary Policy will review the economic development programs under the
Committee’s jurisdiction, including those programs administered by the Appalachian
Regional Commission and the Economic Development Administration. (1997 and 1998)

The Committee waived its jurisdiction over H.R. 4275, the Economic Development
Partnership Act, which reauthorized programs under the Economic Development Act and
the Appalachian Regional Development Act. The House subsequently passed S. 2364 in
liey, clearing it to be signed into law by the President (P.L. 105-393).

The Administration’s Empowerment Zone Program. The Housing Subcommittee
will review HUD’s Empowerment Zone and Enterprise Community designation process
and the progress of the Zones. The HUD Inspector General (IG) indicated a possible
violation of the HUD Reform Act of 1989 when the Secretary based selection on the
“perception” of need and geographic diversity, as opposed to legal requirements for
competitive criteria. (Summer 1997)

The Housing Subcommittee held a hearing on, and reported out, H.R. 3865, the American
Community Renewal Act, which provides for an alternative to the current federal
empowerment zone program. The legislation would assist impoverished neighborhoods

and communities by creating jobs, reducing burde regulation, incr g
homeownership, and strengthening institutions in ities that have already made a
difference.

Commodity Futures Trading Commission. The Subcommittee on Capital Markets will
review the adequacy of CFTC regulation of exchange traded financial derivatives and
examine proposed changes in the Commodities Exchange Act, including the Treasury
amendment. (Spring 1997)

The full Committee held hearings on July 17 and 24, 1998, on CFTC actions to regulate
derivatives traded over the counter and on H.R. 4062, the Financial Derivatives
Supervisory Improvement Act of 1998, which called for the creation of a Working Group
on Financial Derivatives to study and make recommendations concerning the regulation
of OTC and exchange traded derivatives.

Derivatives. The Subcommittec on Capital Markets will review the derivatives market,
and examine the adequacy of regulation surrounding the derivatives market, risks and
issues regarding the unregulated over-the-counter derivatives market, actions taken and
planned by the regulators, and any need for further regulation. (Summer 1997)

As noted above, the full Committee held hearings on July 17 and 24, 1998, on the
CFTC'’s actions to regulate OTC derivatives and on legislation (H.R. 4062, the Financial
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Derivatives Supervisory Improvement Act of 1998) that would (1) create a Working
Group on Financial Derivatives to study and make recommendations concerning the
regulation of OTC and exchange traded derivatives, and (2) bar the CFTC for a year
from issuing any regulations affecting OTC derivatives without Treasury Department
approval. A six-month moratorium was subsequently incorporated into the FY 99
omnibus appropriations bill (P.L. 105-277). In addition, the Committee approved
legislation, H.R 4393, the Financial Contract Netting Improvement Act, which would
have amended current law relative to swaps and derivatives in the bankruptcy code and
bank liquidation. The bill was incorporated into the conference report on bankruptcy
reform (H.R. 3150) which passed the House but was not taken up by the Senate before it
adjourned.

Defense Production Act. The Subcommittee on Domestic and International Monetary
Policy will consider the need to reauthorize the Defense Production Act, which expires on
September 30, 1998. (Summer 1998)

R horization legislation for the Defense Production Act was incorporated into the
National Defense Reauthorization for FY 99 (P.L. 105-261).

Federal Agencies / Agency Program Issues

Economic Growth and Regulatory Paperwork Reduction Act. The Committee will
review the Federal Reserve’s and FTC’s findings on their studies (as mandated by the
1996 Omnibus Banking Act) on the availability of sensitive consumer identification
information, including social security numbers, by entities not subject to the Fair Credit
Reporting Act. The 1996 Omnibus Banking Act contained a number of provisions
designed to reduce regulatory burdens without sacrificing consumer protections and
safety and soundness. The Committee will review how the act is being implemented with
special focus on the implementation of the BIF-SAIF provisions. (Winter 1998)

The Committee focused primarily on privacy issues addressed by the Economic Growth
and Regulatory Paperwork Reduction Act. The Subcommittee on F ‘inancial Institutions
held a hearing on September 18, 1997, to examine consumer financial privacy issues.
The full Committee held a hearing in July 1998 on the use of pretext calling by so-called
information brokers to fraudulently obtai Wfidential bank information. The
Committee subsequently reported out H.R. 4321, the Financial Information Privacy Act
of 1998, which would make such pretext calling illegal. The Committee also facilitated
House passage of Fair Credit Reporting Act reforms (S. 2561) which removed
restrictions on the inclusion of critical information in consumer reports so employers
can make informed hiring decisions.

Financial Institution Examinations. The Subcommittee on Financial Institutions will
review last year’s GAO report that found that gross disparities exist between the
examinations conducted by the various federal banking regulators. The report was highly



87

critical of the agencies’ examination performance. The GAO has been asked to conduct a
follow-up report. (Spring/ Summer 1997).

The Subcommittee on Financial Institutions held a hearing on October 8, 1997, to review
the latest GAO report on the adequacy of examinations conducted by the federal financial
regulators. The Subcommittee had earlier asked the GAO to undertake a formal review of
each of the four federal bank and thrift supervisory agencies’ examination programs as a
Jfollow-up to its 1993 report. The hearing also considered whether current agency
examination procedures will be capable of handling future institutions if Congress passes
a financial services modernization bxll that permits broad affiliations between banks,
securities firms, insurance and ¢ cial entities.

"

Management/Reform of the Federal Reserve System. The Subcommittee on Domestic
and International Monetary Policy will review the operations of the Federal Reserve
System, including the System’s role in providing financial services, management
structure and consolidation of operations, use of technology, control and oversight
mechanisms, budget process, pay and benefit levels, and systemwide strategic planning.
(1997 and 1998)

The Subcommittee on Domestic and International Monetary Policy held a hearing in
September 1997 on the payment system operations of the Federal Reserve. In addition,
the management and operations of the Federal Reserve System were discussed at the full
Committee's July 29, 1997, hearing on the Results Act, during which the draft strategic
plans of the Federal Reserve Board as well as the other federal financial regulatory
agencies were reviewed. The Committee provided written comment to the Federal
Reserve on its draft strategic plan and its biennial performance plan.

Community Reinvestment Act Reform (CRA). The Subcommittee on Financial
Institutions will evaluate examinations of financial institutions’ CRA performance under
new agency guidelines. Specifically, the Subcommittee may evaluate whether
examinations under the regulations are satisfactory. (Summer/Fall 1997).

The subject of CRA was dealt with during consideration of two bills. First, during the
Sull Committee’s com‘xderanon of credlt union legislation (H.R. 1151), the Committee
agreed to accept rec d to impose new CRA-like requirements on credit
unions. Second, during ation by lhe Sub on Financial Institutions of
HR. 4364 the L‘ itory Instituti y Str g Act of 1998, the

Sub dan d to repeaI CRA reqmrements on banks with less
than 3250 szIton in assets. Neither of these proposals became law.

i

Appraisal Procedures. The Housing Subcommittee will review the Federal Housing
Administration’s (FHA) appraisal assignments to determine whether its mortgage
insurance funds are subject to unreasonable risk. Section 322 of the 1990 Cranston-
Gonzalez National Affordable Housing Act directed HUD, in the course of FHA-related
mortgage insurance transactions, to utilize licensed and certified appraisers who meet the
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state licensing and certification requirements established by Title XI of the Financial
Institutions Reform, Recovery and Enforcement Act of 1989 (FIRREA). Subsequent
FHA regulations and directives created a single registry list of appraisers available for
FHA assignments. Preliminary indications from GAO and the appraisal community
suggest a lack of appropriate HUD oversight. (Fall 1997)

At an April 1, 1998, hearing held by the Housing Subcommittee, the GAO testified on
FHA appraisal procedures. A full GAO report on the subject is due in 1999. The
American Home Ownership Act (H.R. 3899), as passed by the House, also included
language calling for a GAO study on property inspection for FHA mortgages. The bill
subsequently died in the Senate.

Implementation of the Foreign Bank Supervision Enhancement Act (FBSEA). The
Subcommittee on Financial Institutions will consider whether FBSEA is being adequately
implemented and whether the risk management, internal control models and enforcement
of the Act are satisfactory. In May, 1997, the GAO is scheduled to release a report on the
implementation of FBSEA, especially as it relates to recent scandals involving foreign
bank operations in the U.S. (Summer/Fall 1997)

In September 1997, the GAO issued its report on internal control and audit weaknesses
in U.S. branches of foreign banks to the Subcommittee on Financial Institutions and
Consumer Credit.

Flood Insurance Program —Federal Emergency Management Agency. The Housing
Subcommittee will review the solvency of the National Flood Insurance Fund and the
implementation of flood insurance reform legislation from the 103 Congress. (Summer
1997)

Legislation (H.R. 2227) which provided for the r horization of the National Flood
Insurance Act of 1968 was later incorporated in Title V of H.R. 4194, the FY 1999
VA/HUD appropriations bill (P.L. 105-276).

Oversight of Agencies and The Government Performance and Results Act. The
Committee and the Subcommittee on General Oversight will conduct oversight hearings to
review the operations and effectiveness of the agencies, both executive branch and
independent, that fall within the Committee's jurisdiction. The hearings may be broad or
specific depending on the issues in need of review, and will include a review of the
management of agencies as well as the implementation of legislation. Specifically, the
Committee will review how agencies are implementing the Government Performance and
Results Act of 1993 (GPRA), which requires the Federal government to measure its
performance and report to the Congress on its resuits. The GPRA was signed into law in
July 1993 (Pulic Law 103-62) and will be phased in over the next few years in all federal
departments and agencies. (Spring 1997 and ongoing)
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The full Committee held a hearing on July 29, 1997, to review the drafi strategic plans
prepared by the five federal financial agencies - the Federal Reserve, OCC, FDIC, OTS,
and NCUA -- pursuant to the requirements of the Results Act. The Committee later
submitted written comments to each agency. In 1998, the Committee worked wzlh the five
agencies and the GAO to analyze and prepare written ¢ on the ag

performance plans. In addition, the Committee worked with the House leadership in
reviewing and commenting on HUD's strategic plan and its annual performance plan as
part of a House-wide review of the plans of all major federal departments.

Several agency oversight hearings were held by the Subcommittee on General

ions. The Sub ittee on General Oversight held a hearing on September 30,
1997, Io review a report issued by the Office of Personnel Management (OPM) detailing
its reasons for revoking the authority of the National Credit Union Administration
(NCUA) to hire employees. The report revealed significant and i ional violations of
Merit System Principles. In March 1997 and April 1998, the Subcommittee also held
oversight hearings on Treasury's Financial Crimes Enforcement Network (FinCen).

Finally, the Subcommittee conducted a comprehensive investigation into irregularities in
the first round of grants made under the Community Development Financial Institutions
(CDFI) Fund, administered by the Treasury Department. The review led to changes in
the program and the development of objective criteria for future grants as outlined in a
published staff report (Committee Print 105-2). The Subcommittee on Financial
Institutions held a hearing on legislation to reauthorize the CDFI Fund in June 1998 and
reported out H.R. 3617, the Community Development Financial Institutions Fund
Amendments Act of 1998.

Federal Home Loan Bank System. The Subcommittee on Capital Markets will conduct
a series of oversight hearings on the various components of the Federal Home Loan Bank
System, including the Federal Housing Finance Board (FHFB), the Office of Finance,
and the twelve Federal Home Loan Banks. Oversight of the FHFB will include a review
of the quality of bank regulation. The hearing will also review recent decisions by the
FHFB that have resulted in several new financing pilot projects. The FHFB’s budget,
staffing, and general organization will also be reviewed. Additionally, the Subcommittee
will review the Office of Finance, including the budget, funding and hedging strategies.

Oversight of the Federal Home Loan Banks will also include a review of the banks’
affordable housing and community investment activities, their general investment
practices, and bank board composition and involvement. Additionally, the Subcommittee
will be examining bank membership as well as who receives advances. (Spring/Summer
1997)

The Committee incorporated changes to the Federal Home Loan Bank System in the
financial services modernization bill, HR. 10. In addition, the Subcommittee on Capital
Markets held a hearing on July 24, 1997, on a GAO study which endorsed the
consolidation of regulation of the Federal Home Loan Bank System, Freddie Mac, and
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Fannie Mae in a single regulator. The Subcommittee also held a hearing on September
24, 1998, to review the findings of a GAO report on the Federal Housing Finance Board,
which acts as the safety and soundness and mission regulator of the Federal Home Loan
Bank System.

Office of Federal Housing Enterprise Oversight. The Subcommittee on Capital
Markets will conduct oversight of OFHEO which will include a review of the Office’s
risk-based capital model, which is scheduled to be released on 3/31/97. The
Subcommittee will also analyze OFHEQ’s examination procedures of Fannie Mae and
Freddie Mac. Additionally, the Subcommittee will review OFHEQ’s budget, as well as
staffing and organization. (Spring/Summer 1997)

The Subcommittee on Capital Markets held a hearing on July 24, 1997, on a GAO study
that endorsed the consolidation of OFHEQ's regulation of Freddie Mac and Fannie Mae
with the Federal Housing Finance Board's regulation of the Federal Home Loan Bank
System into a single agency. The Subcommittee also held a hearing on October 30, 1997,
on a GAO report on OFHEQ's statutory obligation to ensure that Fannie Mae and
Freddie Mac are financially sound, and commenting on the agency’s failure to establish
a long-overdue risk-based capital standard.

Farmer Mac. The Subcommittee on Capital Markets will review the Federal
Agricultural Mortgage Corporation (Farmer Mac), including the Corporation’s mission,
budget, staffing, and organization. (Winter 1998)

On July 16, 1997, the Subcommittee on Capital Markets held a joint hearing on GSEs
with the Subcommittee on Government Management, Information, and Technology of the
House Government Reform and Oversight Committee. The hearing focused on the
benefits as well as risks and liabilities of GSEs, including Farmer Mac.

Disaster Relief Insurance. The Committee, principally the Subcommittee on Housing,
will conduct hearings on the need for Federal legislation to ensure the availability of
property insurance (homeowners or other) in areas that are prone to natural disasters.
(Spring 1997)

The Subcommittee on Housing held two hearings on disaster relief insurance.
Subsequently, on February 4, 1998, the Subcommittee forwarded to the full Committee
H.R. 219, the Homeowners’ Insurance Availability Act of 1997, which creates a federal
program to provide reinsurance for State disaster insurance programs. The full
Committee held a hearing on April 23, 1998, and after two days of consideration on June
25 and July 15, 1998, ordered the bill reported to the House. The bill was not considered
in the Senate.
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Housing Issues

Comprehensive HUD Oversight. The Housing Subcommittee will conduct a
comprehensive review of the Department of Housing and Urban Development (HUD) in
response to past and upcoming reports on the mismanagement and lack of core public
policy mission. These hearings will review HUD'’s management process since the 1994
NAPA (National Academy of Public Administration) report on HUD’s lack of clear
legislative mandate and recommendations that HUD be dismantled if no progress is made
by 1999. GAO is conducting an investigation of HUD’s “high risk” designation. The
HUD Inspector General (IG) continues to issue reports detailing management failures at
HUD, including: 1) findings that HUD’s FY95 financial statements failed to reconcile
$1.9 billion in funds with the U.S. Treasurer’s account; 2) violations of the HUD Reform
Act of 1989 where HUD awarded $300 million in Economic Development Initiative
(EDI) grants to communities on a non-competitive basis; 3) lack of necessary data and
management processes; and, 4) FHA Section 203(k) investor loan defaults and fraud.
(Spring 1997/Spring 1998)

The Subcommittee on Housing held several hearings in 1997 on a broad range of HUD
activities and programs during consideration of H.R. 2, the Housing Opportunity and
Responsibility Act of 1997. The housing reform legislation was in large part a response
to various reports criticizing the performance of the Department, including GAO's
designation of HUD as the only cabinet level department to warrant a “high risk”
rating, the HUD IG's report that perhaps no federal program lent itself to being
reinvented as much as public housing, and the National Academy of Public
Administration's 1994 report recommending that if HUD was not operating competently
within five years, Congress should dismantle it. H. R. 2 was subsequently approved by
the House and Senate, and the bill, as amended in conference, became Title V, Quality
Housing and Work Responsibility Act of 1998, of H.R. 4194, the FY 99 HUD/VA
appropriations bill (P.L. 105-276). The final legislation represented the first major
update of public housing laws since the Depression and included such reforms as
additional authority for local communities and their public housing authorities, a better
mix in public housing projects through extension of programs to the working poor,
250,000 additional housing hers, and requir 's for able-bodied unemployed
public residents to perform community service.

FHA/HUD Mortgage Sales Initiatives and Procurement Procedures. The Housing
Subcommittee will review HUD’s mortgage sales program to determine whether
procurement procedures were violated. The mortgage sales program is designed to sell
(auction) defaulted and HUD-owned real estate mortgages to private investors. Since the
program’s inception, HUD has aggressively removed approximately 79,700 defaulted and
HUD-owned mortgages from its books and management, with a net savings of $1.3
billion. (Spring 1997)

i1
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On April 1, 1998, the Subcommittee on Housing held a hearing to examine the
disposition of foreclosed properties owned by the FHA. The Subcommittee also asked the
GAO to study the FHA and, in particular, single family delinquencies. In addition, the
Subcommittee held a hearing on April 30, 1998, to look at the 64-year history of the FHA
Title I program which has insured property improvement loans to upgrade the basic
livability or utility of the property, including structural additions and alterations.

Real Estate Settlement Procedures Act (RESPA) and Truth In Lending Act (TILA).
The Subcommittees on Financial Institutions and Housing will consider simplifying the
mortgage lending process by reviewing RESPA and TILA to avoid duplicative disclosure
requirements at settlement. (Spring /Summer 1997)

The Subcommittees on Fi ial Institutions and Housing held two days of joint hearings
on RESPA and TILA in July and September 1998. The hearings reviewed the results of a
two-year study by the Federal Reserve and HUD concerning possible reforms in TILA
and RESPA, and the legislative recommendations associated with the study.

Comprehensive Rural Housing Service (RHS )Oversight. The Housing Subcommittee
will review the Rural Housing Service’s programs and administrative functions in light of
a February 1996 USDA Inspector General (IG) evaluation report. The report highlights
several legislative initiatives that would provide RHS with tools similar to HUD in
pursuing program beneficiaries who abuse the programs. Although the 104" Congress
made modest changes, the Committee will review testimony from the IG and the RHS
Administrator on both legislative and administrative recommendations. (Spring 1997)

To address rural housing programs, rural reform legislation was incorporated into Title
V of the FY 99 HUD/VA appropriations bill (P.L. 105-276). The provisions included a
permanent housing authorization of the rural multifamily direct and guaranteed loan
programs; permanent housing authorization of Sec. 515 (multifamily direct loan
program) set asides for non-profit entities and underserved areas; clarification of the use
of tax-exempt bond proceeds in Sec. 538 (multifamily loan guarantee) developments;
simplified income verifications for farm labor housing; and a simplification of borrower
income eligibility tied to family income, rather than geographical loan limits for the
single family loan guarantee program.

Native American Housing. The Housing Subcommittee will review Native American
housing programs at HUD, in light of recent media attention to fraud and abuse. This
review will also include the enactment and implementation of the Native American
Housing Assistance and Self-Determination Act of 1996 (P.L. 104-330). (Winter 1998)

Reforms relating to HUD s Native American housing programs were incorporated into
the final version of H.R. 2, the housing reform legislation as found in Title V of the FY 99
HUD/VA appropriations bill (P.L. 105-276). In addition, homeownership on Native
American lands was addressed at a July 23, 1998, hearing held by the Subcommittee on
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Housing, on H.R. 3899, the American Homeownership Act, which passed the House but
Jailed to clear the Senate before adjournment.

Troubled Public Housing Authorities and Assessments. The Housing Subcommittee
will review public housing policy, particularly troubled Public Housing Authorities
(PHAS), to understand and clarify federal management take-over, management
agreements and local government control where there is a long-standing management and
fiscal problem. Included in this review is the reliability of PHMAP (Public Housing
Management Assessment Program), which measures the performance of PHAs and
where, in some cases, possible fraudulent practices (including destruction of official
government records) and violations to HUD policy skewed the authority assessment and
precluded “troubled” designations. (Winter 1997 and 1998)

Reforms relating to Public Housing Authorities were a central focus of hearings on
housing reform legislation (H.R. 2) which was eventually incorporated into Title V of the
FY 99 HUD/VA appropriations bill (P.L. 105-276). The hearings also examined the
Public H Manag A t Program (PHMAP).

Low Income Housing Tax Credit (LIHTC). The Housing Subcommittee will review
the effectiveness of the Low Income Housing Tax Credit (LIHTC) with the Committee
on Ways and Means Subcommittee on Oversight, and consideration of issues such as
permanent -authorization vs. intermittent authorization sunsets; LIHTC impact of very-
low and low-income families; and, federal and state monitoring of the LIHTC program.
(Spring 1997)

The Housing Subcommittee held a hearing in September 1997 to review the tax
consequences for investors of restructuring the mortgages for properties in the Section 8
low-income housing program.

Fannie Mae and Freddie Mac. The Subcommittee on Capital Markets will examine the
affordable housing goals of the Federal National Mortgage Association (Fannie Mae) and
the Federal Home Loan Mortgage Corporation (Freddie Mac) and their responses to those
goals. Additionally, the Subcommittee will review Fannie and Freddie’s capital
adequacy. (Spring/Summer 1997)

The Subcommittee on Capital Markets held a hearing on July 30, 1998, 1o examine
HUD's performance as mission regulator for Fannie Mae and Freddie Mac, including
the extent to which HUD was ensuring that the activities of these enterprises are
consistent with their charters to serve lower-income segments of the population. GAO
testified that although Fannie Mae and Freddie Mac reportedly met the goals set by
HUD for low and moderate income housing, HUD had not sufficiently verified the data
provided. A year earlier, on July 24, 1997, the Subcommittee held a hearing to consider
whether consolidating the three regulators — HUD, the Office of Federal Housing
Enterprise Oversight (OFHEQ), and the Federal Housing Finance Board (FHFB) — for
the three housing GSEs (Fannie Mae, Freddie Mac, and the Federal Home Loan Bank

13
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System) would improve the effectiveness of federal regulation of these enterprises.
Finally, on October 30, 1997, the Subcommittee held a hearing on a GAO report on
OFHEQ's statutory mission to ensure that Fannie Mae and Freddie Mac are financially
sound, and to review OFHEQ's failure to establish a risk-based capital standard.

Community Development Block Grant Program. The Subcommittee on Housing will
review the Community Development Block Grant (CDBG) program and its effectiveness
in providing economic opportunity for communities, especially economically distressed
areas. The Subcommittec is interested in the program’s use of federal funds to provide or
lure businesses and jobs at the expense of other jurisdictions and whether those funds are
used appropriately. (Summer 1997)

The Subc ittee on Housing fc d on homeownership opportunities in ically
distressed areas at its hearing July 23, 1998 on H.R. 3899, the American Homeownership
Act. The bill, which cleared the House but not the Senate, would have provided grant
authority for certain designated areas where large scale development projects are
designed to reclaim distressed neighborhoods by creating h wnership oppor

Jor low and moderate income families.

Monetary Policy Issues

Federal Reserve’s Conduct/Implementation of Monetary Policy. The Subcommittee
on Domestic and International Monetary Policy will hold hearings on the Federal Reserve
Board semi-annual reports on the conduct of the nation’s monetary policy. The
Humphrey-Hawkins Act requires these reports no later than February 20 and July 20 of
each year. (Winter and Summer of 1997 and 1998)

As required by law, the Federal Reserve Board provided semi-annual reports on the
duct of the nation’s y policy at four hearings held by the Subcommittee on
Dy ic and International M y Policy as well as at one full Committee hearing.

European Monetary Union. The Subcommittee on Domestic and International
Monetary Policy will examine the impact of the European Monetary Union, scheduled for
1999, on U.S. international economic interests and the world economy. (1997 and 1998)

The Subcommittee on D ic and International M y Policy held two hearings on
the European Monetary Union. The first hearing focused on the introduction of a new
common European currency — the euro — which could exert significant influence upon
U.S. monetary, trade, and economic policies. The second hearing focused on a single
element of the euro strategy - the intention to issue a high

value note equal to more than five hundred US dollars - and the implications of this
strategy for American currency management.

14
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Currency Issues

Activities of the Bureau of the Mint and Bureau of Engraving and Printing. The
Subcommittee on Domestic and International Monetary Policy will review the activities
of these Treasury bureaus as they relate to the printing and production of U.S. currency
and coins. The efficiency and productivity of Mint and BEP manufacturing operations
will be reviewed. The financing and minting of commemorative coins, including a
circulating commemorative coin, will also be studied. In addition, the cost/benefit of
replacing the one dollar bill with a one dollar coin will be reviewed. (Spring 1997 and
1998)

On June 25, 1997, the Sub ittee on D ic and International Mc -y Policy
held an oversight hearing on the Bureau of Engraving and Printing and the U.S. Mint to
review the production of coinage and paper currency as well as the results of a GAO
review on decreasing the costs of production. The Subcommittee also held a hearing on
October 1, 1997, on the flawed printing of $50 notes and the steps being taken to correct
the problem. On October 21, 1997, the Subcommittee held a hearing on legislation (H.R.
2637) to issue new dollar coins to replace the declining supply of Susan B. Anthony
dollars. Finally, the Committee led House passage of a ber of bills relating to
commemorative coins which were cleared for enactment into law: (1) authorization of
50-State Circulating C ative Coins and a redesign of the $1 coin (H.R.3301;
P.L 105-176); (2) Congressional gold medals for Mother Theresa (H.R. 1650; P.L. 105-
16); Nelson Mandela (HR. 3156; P.L. 105-215); Ecumenical Patriarch Bartholomew
(H.R. 2248; P.L. 105-51); Frank Sinatra (H.R. 279; P.L. 105-14); and Gerald and Betty
Ford (H.R. 3506), and Little Rock Nine (H.R. 2560) both of which were inserted into the
Omnibus Appropriations bill (H.R. 4328; P.L. 105-277); and (3) commemorative coins
Jfor the Thomas Alva Edison Sesquicentennial and the Library of Congress Bicentennial.
(HR. 678, P.L. 105-331; and HR. 3790, P.L. 105-268)

Counterfeiting. The Committee, principally the Subcommittees on Domestic and
International Monetary Policy and General Oversight, will review the Administration’s
efforts in detecting and combating the counterfeiting of U.S. currency in the U.S. and
abroad, including the Treasury Department’s redesign of U.S. currency in order to deter
counterfeiting. (1997 and 1998)

Two hearings were held on the subject of counterfeiting. On July 10, 1997, the
Subcommittee on General Oversight held a hearing on Treasury's development of a
detailed audit plan spelling out the methodology the U.S. intends to use in assessing the
use and holding of U.S .currency overseas and in developing useful estimates of the
amount of counterfeit U.S. currency that circulates outside the United States. The
hearing also covered the issuance of new currency with counterfeit deterrent features.
On March 31, 1998, the Sub ittee on D tic and International Monetary Policy
held a hearing on the increasing use of personal computers to counterfeit U.S. currency.

15
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Payment System. The Committee will review the payment clearance and settlement
systems as a follow up to the Committee’s request last year that the GAO review issues
surrounding the systems, including their efficiency and stability. (Summer/Winter 1997)

On September 16, 1997, the Sub ittee on D ic and International M y
Policy held a hearing on the Federal Reserve and its payment system, particularly the
role the Fed plays in clearing and transporting canceled paper checks.

Future of Money: Electronic Money and Payment Systems. The Subcommittee on
Domestic and International Monetary Policy will assess the domestic and international
implications of new innovations in electronic money and electronic payment systems.
Among the issues the Subcommittee will examine are soundness, security, privacy, and
access to new electronic payment methods, who will be permitted to issue new payment
methods, competing government regulation, threats posed to critical infrastructures such
as the payment system, and the impact of the “year 2000 computer issue on bank
information systems. (1997 and 1998)

The Subc ittee on D tic and International M v Policy held several hearings
on issues in this area. On May 1, 1997, the Subcommittee looked at the use of personal
computers to generate near perfect counterfeits of personal and corporate checks, and on
March 31, 1998, the Subcommittee held a hearing on the increasing use of personal
computers to counterfeit U.S. currency. OnJuly 9, 1997, the Subcommittee held a
hearing on the federal role in electronic authentication as the use of electronic commerce
expands. A Subcommittee hearing on September 16, 1997, on the Federal Reserve’s
payment system, looked at the future of such systems. Finally, on May 20, 1998, the
Subcommittee held a hearing on biometrics and the future of money in order to sample
various biometric methods -- such as facial recognition, finger imaging, iris scans, voice
recognition and signature dynamics — to protect the security of financial transactions.

In addition, the full Committee undertook a series of five oversight hearings on the
impact of the Year 2000 computer problem on the nation’s banking and financial services
industry and instituted a quarterly reporting process from the five federal financial
regulatory agencies. The Committee also approved legislation (H.R 3116) —later
enacted into law (P.L. 105-164) - to ensure that the nation’s financial institutions and
regulators are prepared for the Year 2000. Portions of H.R. 3968, the National Year
2000 Readiness Act, which had been referred to the Committee, were later incorporated
into H.R. 4756 which passed the House on October 13, 1998, by a vote of 407-3.

Reports of Inspectors General or Investigative Reports. The Subcommittee on General
Oversight will hold periodic hearings to review the findings of investigations conducted by
the General Accounting Office (“GAO”) and the Inspectors General of agencies that fall
within the Committee’s oversight jurisdiction. For example, the Subcommittee intends to
review with the GAO its findings regarding the effectiveness of efforts by the Department
of the Treasury to combat intemational counterfeiting of U.S. currency. (Spring 1997 and
ongoing)
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The full Committee and Subcommittees heard testimony from the GAO at numerous
hearings during the 105'h Congress, covering such topics as money laundering, Year 2000
readiness, and GSEs.  In addition, the Committee worked with the IG at the Treasury
Department on alleged irregularities in the Community Develop Financial I i
(CDFI) Fund program. Testimony was also received from the Offices of Inspector General
of the Treasury, Federal Reserve, FDIC, and NCUA at a September 17, 1998, hearing on
the Year 2000 computer problem.

International Lending Issues

Assets of Holocaust Victims/Nazi gold. The Committee will continue to monitor and,
as appropriate, hold hearings on the progress of the Administration, Swiss authorities and
the two historical commissions in resolving the questions surrounding the disposition of
Holocaust victims’ assets deposited in Swiss banks and of the gold acquired by the Swiss
central bank during World War II. (1997 and 1998 as needed.)

The full Committee held hearings on June 25, 1997, and June 4, 1998, to review the
findings of the so-called Eizenstat reports on U.S. and Allied efforts to recover gold and
other assets stolen by the Nazis from victims of the Hol t. The C ittee also held
hearings on February 12, 1998, to review the theft of artwork and insurance proceeds
Jfrom victims of the Hol. t. OnJe y 27, 1998, the House passed S. 1564 (similar
to H.R. 2591, introduced by the Committee Chairman) which authorized a U.S.
contribution of 325 million to an international effort to provide for redress of victims of
the Holocaust. The bill also provided 85 million for funding for archival research and
education and urged the return of stolen property, including works of art, to their rightful
owners. The bill was subsequently signed into law (P.L. 105-158). In June 1998,
Congress passed a second bill (S. 1900; companion to H.R. 3662) to establish the U.S.
Holocaust Assets Commission to examine issues pertaining to the disposition of
Holocaust-era assets in the United States. This bill, too, was signed into law (P.L. 105-
168).

Reauthorization of the Export-Import Bank. The Subcommittee on Domestic and
International Monetary Policy will review the merits of extending the authority of the
Export-Import Bank and other export financing programs. The authority for the
operations of the Export-Import Bank expires on September 30, 1997. (Spring 1997)

On April 29, 1997, the Subcommittee on Domestic and International Monetary Policy
held a hearing on a four-year reauthorization of the Export-Import Bank. The
Subcommittee marked up H.R. 1370 on May 8 and the full Committee approved it on July
9, 1997. The bill passed the House on October 6, 1997. The House subsequently passed
the Senate version (S.1026), in lieu, and the measure was signed into law (P.L. 105-121).
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U.S. Participation in International Financial Institutions. The Subcommittee on
Domestic and International Monetary Policy will review U.S. participation in the
International Monetary Fund, World Bank Group, Inter-American Development Bank,
Asian Development Bank, African Development Bank, European Bank for
Reconstruction and Development, Middle East Development Bank, and the North
American Development Bank.

Highlights of the U.S. Treasury Department’s likely authorization requests to the Banking
Committee includes $3.8 billion for U.S. participation in the IMF’s “New Arrangement to
Borrow,” and $1.6 billion for the World Bank’s International Development Association.
Additional authorization requests for the IMF and regional development banks are likely.
(Spring 1997 and 1998)

The Sub ittee on D ic and International M v Policy held two hearings in
March 1997 to consider U.S. participation in the World Bank, its International
Development Association affiliate and the regional development banks that operate under
its aegis, and to consider Administration funding requests for the IMF. In November
1997 and January and February 1998, the Committee held a series of three hearings to
examine the currency and financial market turbulence in East Asia. On March 5, 1998,
the Committee voted overwhelmingly in favor of legislation (H.R. 3114) to authorize
United States participation in a quota increase and the New Arrangements to Borrow of
the International M y Fund, Although the bill was never considered by the full
House, major provisions of the legislation were ultimately included in the FY 99 omnibus
appropriations bill (H.R. 4328, P.L. 105-277) which provides $18 billion for the IMF,
reforms IMF operations, and encourages recipient countries to adopt market-oriented
reforms and sound banking practices, reduce opportunities for corruption, support
workers' rights, reduce ethnic strife, and promote environmental protection.

International Lending Mechanisms. The Subcommittee on General Oversight intends to
review the use of domestic and intemational lending mechanisms to stabilize international
monetary developments, such as the Exchange Stabilization Fund. (Summer 1997)

In addition to the hearings and legislation described in the preceding section, the
Subcommittee on General Oversight and Investigations examined the IMF in hearings held
in April and September 1998.

Addendum

in addition to the activities undertaken by the Committee in fulfillment of its oversight plan,
the Committee addressed a number of other oversight issues briefly described below:

EFT 99: The full Committee held a hearing in September 1997, and the Subcommittee on
Financial Institutions held a hearing in March 1998, to monitor Treasury Department
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implementation of "EFT 99," the requirement that most federal payments be made by
electronic funds transfer (EFT) rather than by paper check after January 1, 1999.

Mergers and Acquisitions: The Committee held a hearing in April 1998 to hear
testimony from government and private witnesses on the issues raised by recently
announced bank mergers and to examine their impact on consumers as well as the
overall economy.

Debit Cards and Unsolicited Checks: The Sub. ittee on Fi ial Institutions held
a hearing in September 1997 to look at consumer liability issues relative to debit cards
and to examine the increased issuance of “live” loan checks.
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COMMITTEE ON BANKING AND FINANCIAL SERVICES
OVERSIGHT PLAN
105™ CONGRESS

Summary of accomplishments

The Committee on Banking and Financial Services met in Executive Session on February
5, 1997, and adopted, by voice vote, the following oversight plan as required by Rule X,
clause 2 (d) of the Rules of the House of Representatives.

The portion in italics summarizes how the full Committee and its five Subcommittees
implemented the oversight plan.

Financial Services Modernization. The Committee and the Subcommittee on Financial
Institutions will consider efforts to modernize the financial services industry while
maintaining safety and soundness. The Subcommittee on Capital Markets will review the
impact of new Federal Reserve Board actions pertaining to Section 20 subsidiaries. The
Capital Markets Subcommittee will also examine recent changes in the authority of banks
to have subsidiaries engaged in securities underwriting activities, including the
application of appropriate firewalls, and will review the market share and regulation of
banks vis a vis the securities industry. (Winter /Spring/Summer 1997)

The full Committee and the Subcommittees on Financial Institutions and Capital Markets
held a combined total of 11 hearings on financial services modernization legislation. On
June 20, 1997, the Committee voted 28-26 to report to the House H.R. 10, a bill to
enhance competition in the financial services industry by providing a prudential
framework for the affiliation of banks, securities firms, and other financial service
providers and for other purposes (The Financial Services Competitiveness Act of 1997).
The bill passed the House on May 13, 1998, by a vote of 214 - 213. The bill died when
the Senate failed to take action prior to adjournment. On October 20, 1998, the
Chairman and Vice Chairman of the full Committee and the Chairs of the five
subcommittees reintroduced the Senate committee version of H.R. 10 to serve as a
benchmark for early consideration in the next Congress.

Credit Unions. The Subcommittee on Financial Institutions will consider the state of
the credit union industry. Among the issues that the Subcommittee will focus on is the
recent court decision that found that credit unions, by expanding their membership to
include a variety of unaffiliated businesses, violated the law requiring that members share
acommon bond. The case has been stayed, in part, pending a determination by the
Supreme Court whether to hear the case. (Winter /Spring 1997).
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The Subcommittee on Financial Institutions held a hearing on February 26, 1997, to
review issues pending before the Supreme Court regarding field of membership rules for
credit unions. After the Supreme Court’s decision on February 25, 1998, to overturn
NCUA'’s policy of permitting multiple common bonds of membership in a single credit
union, the full Committee held a hearing on March 11, 1998 to review the implications of
the Court’s decision. On March 26, 1998, the Committee ordered reported H.R. 1151,
the Credit Union Membership Access Act (as amended), which provided for a new

v definition of the bond requirement. The bill also instituted reforms to
ensure the continued safety and d of credit uni The bill p d the House on
April 1, 1998, by a vote of 411-8. The bill subsequently passed the Senate, amended, on
July 28, 1998, by a vote of 92-6. The House agreed to Senate amendments on August 4,
1998. The bill was signed into law by the President (P.L. 105-219).

Interest on Small Business Checking Accounts and Interest on Sterile Reserves.

The Subcommittee on Financial Institutions will consider the ramifications of current law
that prohibits banks and savings associations from paying interest on checking accounts
maintained by businesses. Some argue that current restrictions on these types of accounts
make depository institutions less competitive in serving the financial needs of small
business customers. The Subcommittee may consider whether these laws are putting
U.S. depositories at a competitive disadvantage. (Summer/Fall 1997).

The Subcommittee on Financial Institutions held a hearing on July 16, 1998, on a draft
regulatory relief bill which included provisions to allow banks to pay interest on demand
deposits held by small businesses and to allow the Federal Reserve System to

pay interest on the required and excess reserve balances held by depository institutions at
the Federal Reserve Banks (so-called sterile reserves). The Subc quentl)
reported out H.R. 4364, the Depository Institution Regulatory Streamlining Act of 1998.
It passed the House, amended, on October 9, 1998, but was not considered by the Senate
before adjournment.

Interstate Banking and Branching. The Subcommittee on Financial Institutions will
consider holding hearings on the implementation of the Riegle-Neal Interstate Banking
and Branching Act of 1994. The Subcommittee will focus on how the Act is affecting the
banking industry and consumers, especially as it relates to interstate branching, which
will be permitted on June 1, 1997. (Spring 1997).

On April 30, 1997, the Subcommittee on Financial Institutions held a hearing on H.R.
1306, the Riegle-Neal Clarification Act, to address an unintended incentive in law for a
state-chartered bank to switch to a national charter in order to enjoy the full benefits of
interstate branching. The bill was approved by the House on May 21, 1997, and by the
Senate amended, on June 12, 1997. After House approval of the Senate amendments on
June 24, 1997, the bill was cleared for the President and signed into law (P.L. 105-24).

Expedited Funds Availability Act. The Subcommittees on Financial Institutions and
General Oversight will review the Federal Reserve’s recommendation that the Expedited
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Funds Availability Act be amended to give banks three days instead of two to clear local
checks. The Federal Reserve believes such a change in the availability schedule is
necessary to combat fraud. Consumer groups argue that the change would allow
depository institutions to earn extra interest while denying customers early access to
money. (Winter/Spring 1997)

The Committee took no action on this matter.

Trade in Financial Services. The Subcommittee on Domestic and International
Monetary Policy will review Administration’s efforts in the upcoming World Trade
Organization (WTO) financial services negotiations to attain open and non-
discriminatory financial markets on a global scale. The Subcommittee will assess
whether the WTO negotiations, based on the General Agreement on Trade in Services,
secure real market access and full national treatment for U.S. financial service providers.
(1997)

The Subcommittee on Domestic and International Monetary Policy held extensive staff’
briefings on the WTO negotiations on financial services.

Money Laundering. The Committee and the Subcommittee on General Oversight will
hold hearings to review private banking departments, the use of non-bank financial
institutions in money laundering activities, and the implementation of money laundering
laws in general. (Winter 1997 and ongoing)

The full Committee and the Subcommittee on General Oversight held a combined total of 7
hearings on a range of issues related to money laundering, including geographic targeting
orders, money services businesses, know-your-customer rules, and oversight of Treasury's
Financial Crimes Enforcement Network (FinCen). The full Committee held a hearing on
June 11, 1998, on Operation Casablanca, a three-year undercover investigation which
the Treasury Department called the "largest, most comprehensive drug money-
laundering case in the history of U.S. law enforcement.” At that hearing, the Committee
also marked up two money laundering bills: H.R. 1756, the Money Laundering and
Financial Crimes Strategy Act of 1998, requiring a national strategy to bat money
laundering and related financial crimes; and H.R. 4005, the Money Laundering Deterrence
Act, improving procedures for reporting suspicious financial activity. Both bills passed the
House on October 5, 1998. Although H.R. 4005 was not considered by the Senate, H.R.
1756 was cleared by the Senate and signed into law by the President (P.L. 105-310).

Stored Value Cards. The Subcommittee on Financial Institutions may review whether
Regulation E should be applied to stored value cards. (Summer 1998)

The committee took no action on this subject.

Microenterprise Lending. The Committee will review microenterprise lending
initiatives, both domestically and internationally. On the domestic front, existing programs
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which are facilitated by the Community Development Financial Institutions Fund, the
Community Reinvestment Act, and other federal programs will be studied. The Committee
will investigate ways to utilize financial intermediaries, such as the Federal Home Loan
Bank System, to encourage microenterprise lending, The success of microenterprise
lending overseas by international financial institutions will also be a focus of Committee
review. (1997)

The full Committee held a hearing on September 28, 1998, on microenterprise lending,
focusing on H.R. 4179, the PRIME Act, which would authorize new.  funding for technical
assistance and training for microenterprise development organizations and low-income
borrowers. The hearing examined federal microenterprise programs associated with the
Community Development Financial Institutions Fund and the Small Business
Administration, as well as private sector efforts. In addition, H.R. 10, The Financial
Services Act, which passed the Committee and the House, ined provisi llowing
small banks to receive advances from the Federal Home Loan Bank System for small

business loans.

Financial Markets /E eI

Stability of Financial Markets. The Committec will review the legislative and
regulatory safeguards that exist to prevent, or mitigate the impact of, a stock market crash
on the U.S. financial system. The issues to be examined include the impact of bank
margin and collateral requirements on the stability of the securities markets; the role of
the Federal Reserve as the U.S. central bank; the ability of the settlement, clearance and
payment systems to withstand a major drop in the stock market; and, the impact of the
internationalization of financial markets. (Winter 1998)

The full Committee and the Sub ittee on D tic and International Monetary
Policy conducted several hearings on the stability of, “financial markets and related issues.
The Committee held six hearings on the economic turmoil in East Asia and elsewhere,
and reported legislation (H.R. 3114) to authorize U.S. participation in a quota increase
and the New Arrangements to Borrow of the International Monetary Fund (IMF) and
reform IMF policies and procedures. In addition, the Subcommittee on General
Oversight held two hearings on the IMF, one of which focused on the economic crisis in
Russia. The Subc ittee on D tic and International Mc y Policy also held a
hearing on the Federal Reserve's payment system. In July 1998, the full Committee held
two hearings on actions taken by the Commodity Futures Trading Commission (CFTC)
that had the potential of adversely affecting trillions of dollars in over-the-counter (0rC)
derivatives and driving that large and dynamic business from U.S. financial centers to
institutions off shore. The hearings also included consideration of H.R. 4062, the
Financial Derivatives Supervisory Improvement Act of 1998, which called for the
creation of a Working Group on Financial Derivatives to study and make
recommendations concerning the regulation of OTC and exchange traded derivatives.
Finally, on October 1, 1998, the full Committee held a hearing on hedge funds and the

4
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rescue of Long-Term Capital Management, brokered by the Federal Reserve Bank of
New York, in consultation with the Department of Treasury.

Economic Development Opportunities. The Subcommittee on Domestic and
International Monetary Policy will review the economic development programs under the
Committee’s jurisdiction, including those programs administered by the Appalachian
Regional Commission and the Economic Development Administration. (1997 and 1998)

The Committee waived its jurisdiction over H.R. 4275, the Economic Development
Partnership Act, which reauthorized programs under the Economic Development Act and
the Appalachian Regional Development Act. The House subsequently passed S. 2364 in
lieu, clearing it to be signed into law by the President (P.L. 105-393).

The Administration’s Empowerment Zone Program. The Housing Subcommittee
will review HUD’s Empowerment Zone and Enterprise Community designation process
and the progress of the Zones. The HUD Inspector General (IG) indicated a possible
violation of the HUD Reform Act of 1989 when the Secretary based selection on the
“perception” of need and geographic diversity, as opposed to legal requirements for
competitive criteria. (Summer 1997)

The Housing Subcommittee held a hearing on, and reported out, HR. 3865, the American
Community Renewal Act, which provides for an alternative to the current federal
empowerment zone program. The legislation would assist impoverished neighborhoods
and communities by creating jobs, reducing burd regulation, increasing
homeownership, and strengthening institutions in communities that have already made a
difference.

Commodity Futures Trading Commission. The Subcommittee on Capital Markets will
review the adequacy of CFTC regulation of exchange traded financial derivatives and
examine proposed changes in the Commodities Exchange Act, including the Treasury
amendment. (Spring 1997)

The full Committee held hearings on July 17 and 24, 1998, on CFTC actions to regulate
derivatives traded over the counter and on H.R. 4062, the Financial Derivatives
Supervisory Improvement Act of 1998, which called for the creation of a Working Group
on Financial Derivatives to study and make recommendations concerning the regulation
of OTC and exchange traded derivatives.

Derivatives. The Subcommittee on Capital Markets will review the derivatives market,
and examine the adequacy of regulation surrounding the derivatives market, risks and
issues regarding the unregulated over-the-counter derivatives market, actions taken and
planned by the regulators, and any need for further regulation. (Summer 1997)

As noted above, the full Committee held hearings on July 17 and 24, 1998, on the
CFTC'’s actions to regulate OTC derivatives and on legislation (H.R. 4062, the Financial
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Derivatives Supervisory Improvement Act of 1998) that would (1) create a Working
Group on Financial Derivatives to study and make recommendations concerning the
regulation of OTC and exchange traded derivatives, and (2) bar the CFTC for a year
from issuing any regulations affecting OTC derivatives without Treasury Department
approval. A six-month moratorium was subsequently incorporated into the FY 99
omnibus appropriations bill (P.L. 105-277). In addition, the Committee approved
legislation, H.R.4393, the Financial Contract Netting Improvement Act, which would
have amended current law relative to swaps and derivatives in the bankruptcy code and
bank liquidation. The bill was incorporated into the conference report on bankruptcy
reform (H.R. 3150) which passed the House but was not taken up by the Senate before it
adjourned.

Defense Production Act. The Subcommittee on Domestic and International Monetary
Policy will consider the need to reauthorize the Defense Production Act, which expires on
September 30, 1998. (Summer 1998)

Reauthorization legislation for the Defense Production Act was incorporated into the
National Defense Reauthorization for FY 99 (P.L. 105-261).

Federal Agencies / Agency Program Issues
Economic Growth and Regulatory Paperwork Reduction Act. The Committee will
review the Federal Reserve’s and FTC’s findings on their studies (as mandated by the
1996 Omnibus Banking Act) on the availability of sensitive consumer identification
information, including social security numbers, by entities not subject to the Fair Credit
Reporting Act. The 1996 Omnibus Banking Act contained a number of provisions
designed to reduce regulatory burdens without sacrificing consumer protections and
safety and soundness. The Committee will review how the act is being implemented with
special focus on the implementation of the BIF-SAIF provisions. (Winter 1998)

The Committee focused primarily on privacy issues addressed by the Economic Growth
and Regulatory Paperwork Reduction Act. The Subcommittee on Financiol Institutions
held a hearing on September 18, 1997, to examine consumer financial privacy issues.
The full Committee held a hearing in July 1998 on the use of pretext calling by so-called
information brokers to fraudulently obtain confidential bank ¢ information. The
Committee subsequently reported out H.R. 4321, the Financial Information Privacy Act
of 1998, which would make such pretext calling illegal. The Committee also facilitated
House passage of Fair Credit Reporting Act reforms (S. 2561) which removed
restrictions on the inclusion of critical information in consumer reports so employers
can make informed hiring decisions.

Financial Institution Examinations. The Subcommittee on Financial Institutions will
review last year’s GAO report that found that gross disparities exist between the
examinations conducted by the various federal banking regulators. The report was highly
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critical of the agencies’ examination performance. The GAO has been asked to conduct a
follow-up report. (Spring/ Summer 1997).

The Subcommittee on Financial Institutions held a hearing on October 8, 1997, to review
the latest GAO report on the adequacy of examinations conducted by the federal financial
regulators. The Subcommittee had earlier asked the GAO to undertake a formal review of
each of the four federal bank and thrift supervisory agencies’ examination programs as a
Jollow-up to its 1993 report. The hearing also considered whether current agency
examination procedures will be capable of handling future institutions if Congress passes
a financial services modernization bill that permits broad affiliations between banks,
securities firms, insurance companies and commercial entities.

Management/Reform of the Federal Reserve System. The Subcommittee on Domestic
and International Monetary Policy will review the operations of the Federal Reserve
System, including the System’s role in providing financial services, management
structure and consolidation of operations, use of technology, control and oversight
mechanisms, budget process, pay and benefit levels, and systemwide strategic planning.
(1997 and 1998)

The Subcc jttee on D tic and International Monetary Policy held a hearing in
September 1997 on the payment system operations of the Federal Reserve. In addition,
the management and operations of the Federal Reserve System were discussed at the full
Committee’s July 29, 1997, hearing on the Results Act, during which the drafi strategic
plans of the Federal Reserve Board as well as the other federal financial regulatory
agencies were reviewed. The C ittee provided written comment to the Federal
Reserve on its draft strategic plan and its biennial performance plan.

Community Reinvestment Act Reform (CRA). The Subcommittee on Financial
Institutions will evaluate examinations of financial institutions’ CRA performance under
new agency guidelines. Specifically, the Subcommittee may evaluate whether
examinations under the regulations are satisfactory. (Summer/Fall 1997).

The subject of CRA was dealt with during consideration of two bills. First, during the
Sull C ittee’s consideration of credit union legislation (H.R. 1151), the Committee
agreed to accept rec dations to impose new CRA-like requirements on credit
unions. Second, during consideration by the Subcommittee on Financial Institutions of
H.R. 4364, the Depository Institution Regulatory Streamlining Act of 1998, the
Subcommittee adopted an amendment to repeal CRA requirements on banks with less
than $250 million in assets. Neither of these proposals became law.

Appraisal Procedures. The Housing Subcommittee will review the Federal Housing
Administration’s (FHA) appraisal assignments to determine whether its mortgage
insurance funds are subject to unreasonable risk. Section 322 of the 1990 Cranston-
Gonzalez National Affordable Housing Act directed HUD, in the course of FHA-related
mortgage insurance transactions, to utilize licensed and certified appraisers who meet the
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state licensing and certification requirements established by Title XI of the Financial
Institutions Reform, Recovery and Enforcement Act of 1989 (FIRREA). Subsequent
FHA regulations and directives created a single registry list of appraisers available for
FHA assignments. Preliminary indications from GAO and the appraisal community
suggest a lack of appropriate HUD oversight. (Fall 1997)

At an April 1, 1998, hearing held by the Housing Subcommittee, the GAO testified on
FHA appraisal procedures. A full GAO report on the subject is due in 1999. The
American Home Ownership Act (H.R. 3899), as passed by the House, also included
language calling for a GAO study on property inspection for FHA morigages. The bill
subsequently died in the Senate.

Implementation of the Foreign Bank Supervision Enhancement Act (FBSEA). The
Subcommittee on Financial Institutions will consider whether FBSEA is being adequately
implemented and whether the risk management, internal control models and enforcement
of the Act are satisfactory. In May, 1997, the GAO is scheduled to release a report on the
implementation of FBSEA, especially as it relates to recent scandals involving foreign
bank operations in the U.S. (Summer/Fall 1997)

In September 1997, the GAQ issued its report on internal control and audit weaknesses
in U.S. branches of foreign banks to the Subcommittee on Financial Institutions and
Consumer Credit.

Flood Insurance Program —Federal Emergency Management Agency. The Housing
Subcommittee will review the solvency of the National Flood Insurance Fund and the
implementation of flood insurance reform legislation from the 103" Congress. (Summer
1997)

Legislation (H.R. 2227) which provided for the 1 horization of the National Flood
Insurance Act of 1968 was later incorporated in Title V of H.R. 4194, the FY 1999
VA/HUD appropriations bill (P.L. 105-276).

Oversight of Agencies and The Government Performance and Results Act. The
Committee and the Subcommittee on General Oversight will conduct oversight hearings to
review the operations and effectiveness of the agencies, both executive branch and
independent, that fall within the Committee's jurisdiction. The hearings may be broad or
specific depending on the issues in need of review, and will include a review of the
management of agencies as well as the implementation of legislation. Specifically, the
Committee will review how agencies are implementing the Government Performance and
Results Act of 1993 (GPRA), which requires the Federal government to measure its
performance and report to the Congress on its results. The GPRA was signed into law in
July 1993 (Pulic Law 103-62) and will be phased in over the next few years in all federal
departments and agencies. (Spring 1997 and ongoing)
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The full Committee held a hearing on July 29, 1997, to review the draft strategic plans
prepared by the five federal financial agencies — the Federal Reserve, OCC, FDIC, OTS,
and NCUA -- pursuant to the requir of the Results Act. The Committee later
submitted written comments to each agency. In 1998, the Committee worked with the five
agencies and the GAO to analyze and prepare written c on the ag :
performance plans. In addition, the Committee worked with the House leadership in
reviewing and ¢ ting on HUD s strategic plan and its annual performance plan as
part of a House-wide review of the plans of all major federal departments.

Several agency oversight hearings were held by the Subcommittee on General
Investigations. The Subcommittee on General Oversight held a hearing on September 30,
1997, to review a report issued by the Office of Personnel Management (OPM) detailing
its reasons for revoking the authority of the National Credit Union Administration
(NCUA) to hire employees. The report revealed significant and i ional violations of
Merit System Principles. In March 1997 and April 1998, the Subcommittee also held

oversight hearings on Treasury’s Financial Crimes Enforcement Network (FinCen).

Finally, the Subcommittee conducted a comprehensive investigation into irregularities in
the first round of grants made under the C ity Develop Financial I ?
(CDFI) Fund, administered by the Treasury Department. The review led to changes in
the program and the development of objective criteria for future grants as outlined in a
published staff report (Committee Print 105-2). The Subcommittee on Financial
Institutions held a hearing on legislation to r horize the CDFI Fund in June 1998 and
reported out H.R. 3617, the Community Development Financial Institutions Fund
Amendments Act of 1998.

Federal Home Loan Bank System. The Subcommittee on Capital Markets will conduct
a series of oversight hearings on the various components of the Federal Home Loan Bank
System, including the Federal Housing Finance Board (FHFB), the Office of Finance,
and the twelve Federal Home Loan Banks. Oversight of the FHFB will include a review
of the quality of bank regulation. The hearing will also review recent decisions by the
FHFB that have resulted in several new financing pilot projects. The FHFB’s budget,
staffing, and general organization will also be reviewed. Additionally, the Subcommittee
will review the Office of Finance, including the budget, funding and hedging strategies.

Oversight of the Federal Home Loan Banks will also include a review of the banks’
affordable housing and community investment activities, their general investment
practices, and bank board composition and involvement. Additionally, the Subcommittee
will be examining bank membership as well as who receives advances. (Spring/Summer
1997)

The Committee incorporated changes to the Federal Home Loan Bank System in the
financial services modernization bill, H.R. 10. In addition, the Subcommittee on Capital
Markets held a hearing on July 24, 1997, on a GAO study which endorsed the

¢ lidation of regulation of the Federal Home Loan Bank System, Freddie Mac, and

9 -
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Fannie Mae in a single regulator. The Subcommittee also held a hearing on September
24, 1998, to review the findings of a GAO report on the Federal Housing Finance Board,
which acts as the safety and di and mission regul of the Federal Home Loan
Bank System.

Office of Federal Housing Enterprise Oversight. The Subcommittee on Capital
Markets will conduct oversight of OFHEO which will include a review of the Office’s
risk-based capital model, which is scheduled to be released on 3/31/97. The
Subcommittee will also analyze OFHEQ’s examination procedures of Fannie Mae and
Freddie Mac. Additionally, the Subcommittee will review OFHEO’s budget, as well as
staffing and organization. (Spring/Summer 1997)

The Subcommittee on Capital Markets held a hearing on July 24, 1997, on a GAO study
that endorsed the consolidation of OFHEOQ's regulation of Freddie Mac and Fannie Mae
with the Federal Housing Fii Board'’s regulation of the Federal Home Loan Bank
System into a single agency. The Subcommittee also held a hearing on October 30, 1997,
on a GAO report on OFHEOQ s statutory obligation to ensure that Fannie Mae and
Freddie Mac are financially sound, and commenting on the agency's failure to establish
a long-overdue risk-based capital standard.

Farmer Mac. The Subcommittee on Capital Markets will review the Federal
Agricultural Mortgage Corporation (Farmer Mac), including the Corporation’s mission,
budget, staffing, and organization. (Winter 1998)

/
On July 16, 1997, the Subcommittee on Capital Ma4tets held a joint hearing on GSEs
with the Subcommittee on Government Manag t, Information, and Technology of the

House Government Reform and Oversight Committee. The hearing focused on the
benefits as well as risks and liabilities of GSEs, including Farmer Mac.

Disaster Relief Insurance. The Committee, principally the Subcommittee on Housing,
will conduct hearings on the need for Federal legislation to ensure the availability of
property insurance (homeowners or other) in areas that are prone to natural disasters.
(Spring 1997)

The Subcommittee on Housing held two hearings on disaster relief insurance.
Subsequently, on February 4, 1998, the Subcommittee forwarded to the full Committee
H.R. 219, the Homeowners' Insurance Availability Act of 1997, which creates a federal
program to provide reinsurance for State disaster insurance programs. The full
Committee held a hearing on April 23, 1998, and after two days of consideration on June
25 and July 15, 1998, ordered the bill reported to the House. The bill was not considered
in the Senate.

10
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Housing Issues

Comprehensive HUD Oversight. The Housing Subcommittee will conduct a
comprehensive review of the Department of Housing and Urban Development (HUD) in
response to past and upcoming reports on the mismanagement and lack of core public
policy mission. These hearings will review HUD’s management process since the 1994
NAPA (National Academy of Public Administration) report on HUD’s lack of clear
legislative mandate and recommendations that HUD be dismantled if no progress is made
by 1999. GAO is conducting an investigation of HUD’s “high risk” designation. The
HUD Inspector General (IG) continues to issue reports detailing management failures at
HUD, including: 1) findings that HUD’s FY95 financial statements failed to reconcile
$1.9 billion in funds with the U.S. Treasurer’s account; 2) violations of the HUD Reform
Act of 1989 where HUD awarded $300 million in Economic Development Initiative
(EDI) grants to communities on a non-competitive basis; 3) lack of necessary data and
management processes; and, 4) FHA Section 203(k) investor loan defaults and fraud.
(Spring 1997/Spring 1998)

The Subcommittee on Housing held several hearings in 1997 on a broad range of HUD
activities and programs during consideration of H.R. 2, the Housing Opportunity and
Responsibility Act of 1997. The housing reform legislation was in large part a response
to various reports criticizing the performance of the Department, including GAO's
designation of HUD as the only cabinet level department to warrant a “high risk”
rating, the HUD IG's report that perhaps no federal program lent itself to being
reinvented as much as public housing, and the National Academy of Public
Administration's 1994 report recommending that if HUD was not operating competently
within five years, Congress should dismantle it. H. R. 2 was subsequently approved by
the House and Senate, and the bill, as amended in conference, became Title V, Quality
Housing and Work Responsibility Act of 1998, of H.R. 4194, the FY 99 HUD/VA
appropriations bill (P.L. 105-276). The final legislation represented the first major
update of public housing laws since the Depression and included such reforms as
additional authority for local communities and their public housing authorities, a better
mix in public housing projects through extension of programs to the working poor,
250,000 additional h g s, and requir ts for able-bodied unemployed
public residents to perform community service.

FHA/HUD Mortgage Sales Initiatives and Procurement Procedures. The Housing
Subcommittee will review HUD'’s mortgage sales program to determine whether
procurement procedures were violated. The mortgage sales program is designed to sell
(auction) defaulted and HUD-owned real estate mortgages to private investors. Since the
program’s inception, HUD has aggressively removed approximately 79,700 defauited and
HUD-owned mortgages from its books and management, with a net savings of $1.3
billion. (Spring 1997)

11
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On April 1, 1998, the Sub ittee on Housing held a hearing to examine the
disposition of foreclosed properties owned by the FHA. The Subcommittee also asked the
GAO to study the FHA and, in particular, single family delinquencies. In addition, the
Subcommittee held a hearing on April 30, 1998, to look at the 64-year history of the FHA
Title 1 program which has insured property improvement loans to upgrade the basic
livability or utility of the property, including structural additions and alterations.

Real Estate Settlement Procedures Act (RESPA) and Truth In Lending Act (TILA).
The Subcommittees on Financial Institutions and Housing will consider simplifying the
mortgage lending process by reviewing RESPA and TILA to avoid duplicative disclosure
requirements at settlement. (Spring /Summer 1997)

The Subc i on Fi ial Institutions and Housing held two days of joint hearings
on RESPA and TILA in July and September 1998. The hearings reviewed the results of a
two-year study by the Federal Reserve and HUD concerning possible reforms in TILA
and RESPA, and the legislative r dati jated with the study.

Comprehensive Rural Housing Service (RHS )Oversight. The Housing Subcommittee
will review the Rural Housing Service’s programs and administrative functions in light of
a February 1996 USDA Inspector General (IG) evaluation report. The report highlights
several legislative initiatives that would provide RHS with tools similar to HUD in
pursuing program beneficiaries who abuse the programs. Although the 104" Congress
made modest changes, the Committee will review testimony from the IG and the RHS
Administrator on both legislative and administrative recommendations. (Spring 1997)

To address rural housing programs, rural reform legislation was incorporated into Title
V of the FY 99 HUD/VA appropriations bill (P.L. 105-276). The provisions included a
per g authorizati of the rural multifamily direct and guaranteed loan
programs; per t housing authorization of Sec. 515 (multifamily direct loan
program) set asides for non-profit entities and underserved areas; clarification of the use
of tax-exempt bond proceeds in Sec. 538 (multifamily loan guarantee) developments;

~simplified income verifications for farm labor housing; and a simplification of borrower
income eligibility tied to family income, rather than geographical loan limits for the
single family loan guarantee program.

Native American Housing. The Housing Subcommittee will review Native American
housing programs at HUD, in light of recent media attention to fraud and abuse. This
review will also include the enactment and implementation of the Native American
Housing Assistance and Self-Determination Act of 1996 (P.L. 104-330). (Winter 1998)

Reforms relating to HUD's Native American housing programs were incorporated into
the final version of H.R. 2, the housing reform legislation as found in Title V of the FY 99
HUD/VA appropriations bill (P.L. 105-276). In addition, homeownership on Native
American lands was addressed at a July 23, 1998, hearing held by the Subcommittee on
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Housing, on H.R. 3899, the American Homeownership Act, which passed the House but
Jailed to clear the Senate before adjournment.

Troubled Public Housing Authorities and Assessments. The Housing Subcommittee
will review public housing policy, particularly troubled Public Housing Authorities
(PHAs), to understand and clarify federal management take-over, management
agreements and local government control where there is a long-standing management and
fiscal problem. Included in this review is the reliability of PHMAP (Public Housing
Management Assessment Program), which measures the performance of PHAs and
where, in some cases, possible fraudulent practices (including destruction of official
government records) and violations to HUD policy skewed the authority assessment and
precluded “troubled” designations. (Winter 1997 and 1998)

Reforms relating to Public Housing Authorities were a central focus of hearings on

housing reform legislation (H.R. 2} which was eventually incorporated into Title V of the
FY 99 HUD/ VA approprmtxons bill (P.L. 105-276). The hearings also examined the
Public Housing ¢t Program (PHMAP).

Low Income Housing Tax Credit (LTHTC). The Housing Subcommittee will review
the effectiveness of the Low Income Housing Tax Credit (LIHTC) with the Committee
on Ways and Means Subcommittee on Oversight, and consideration of issues such as
permanent authorization vs. intermittent authorization sunsets; LIHTC impact of very-
low and low-income families; and, federal and state monitoring of the LIHTC program.
(Spring 1997)

The Housing Subcommittee held a hearing in September 1997 to review the tax
consequences for investors of restructuring the morigages for properties in the Section 8
low-income housing program.

Fannie Mae and Freddie Mac. The Subcommittee on Capital Markets will examine the
affordable housing goals of the Federal National Mortgage Association (Fannie Mae) and
the Federal Home Loan Mortgage Corporation (Freddie Mac) and their responses to those
goals. Additionally, the Subcommittee will review Fannie and Freddie’s capital
adequacy. (Spring/Summer 1997)

The Subcommittee on Capztal Markets held a hearing on July 30, 1998, to examine
HUD's perfor e as mi. regulator for Fannie Mae and Freddie Mac, including
the extent to which HUD was ensuring that the activities of these enterprises are
consistent with their charters to serve lower-income segments of the population. GAO
testified that although Fannie Mae and Freddie Mac reportedly met the goals set by
HUD for low and moderate income housing, HUD had not sufficiently verified the data
provided. A year earlier, on July 24, 1997, the Subcommittee held a hearing to consider
whether consolidating the three regulators — HUD, the Office of Federal Housing
Enterprise Oversight (OFHEQ), and the Federal Housing Finance Board (FHFB) - for
the three housing GSEs (Fannie Mae, Freddie Mac, and the Federal Home Loan Bank
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System) would improve the effectiveness of federal regulation of these enterprises.
Finally, on October 30, 1997, the Subcommittee held a hearing on a GAO report on
OFHEQO's statutory mission to ensure that Fannie Mae and Freddie Mac are financially
sound, and to review OFHEO's failure to establish a risk-based capital standard.

Community Development Block Grant Program. The Subcommittee on Housing will
review the Community Development Block Grant (CDBG) program and its effectiveness
in providing economic opportunity for communities, especially economically distressed
areas. The Subcommittee is interested in the program’s use of federal funds to provide or
lure businesses and jobs at the expense of other jurisdictions and whether those funds are
used appropriately. (Summer 1997)

The Subcommittee on Housing focused on homeownership opportunities in economically
distressed areas at its hearing July 23, 1998 on H.R. 3899, the American Homeownership
Act. The bill, which cleared the House but not the Senate, would have provided grant
authority for certain designated areas where large scale development projects are
designed to reclaim distressed neighborhoods by creating homeownership opportunities
for low and moderate income families.

Monetary Policy Issues

Federal Reserve’s Conduct/Implementation of Monetary Policy. The Subcommittee
on Domestic and International Monetary Policy will hold hearings on the Federal Reserve
Board semi-annual reports on the conduct of the nation’s monetary policy. The
Humphrey-Hawkins Act requires these reports no later than February 20 and July 20 of
each year. (Winter and Summer of 1997 and 1998)

As required by law, the Federal Reserve Board provided semi-annual reports on the
conduct of the nation’s monetary policy at four hearings held by the Subcommittee on
Domestic and International Monetary Policy as well as at one full Committee hearing.

European Monetary Union. The Subcommittee on Domestic and International
Monetary Policy will examine the impact of the European Monetary Union, scheduled for
1999, on U.S. international economic interests and the world economy. (1997 and 1998)

The Subcommittee on Domestic and International Monetary Policy held two hearings on
the European Monetary Union. The first hearing focused on the introduction of a new
common European currency — the euro — which could exert significant influence upon
U.S. monetary, trade, and economic policies. The second hearing focused on a single
element of the euro strategy - the intention to issue a high

value note equal to more than five hundred US dollars - and the implications of this
strategy for American currency management.



114

Currency Issues

Activities of the Burean of the Mint and Bureau of Engraving and Printing. The
Subcommittee on Domestic and International Monetary Policy will review the activities
of these Treasury bureaus as they relate to the printing and production of U.S. currency
and coins. The efficiency and productivity of Mint and BEP manufacturing operations
will be reviewed. The financing and minting of commemorative coins, including a
circulating commemorative coin, will also be studied. In addition, the cost/benefit of
replacing the one dollar bill with a one dollar coin will be reviewed. (Spring 1997 and
1998)

On June 25, 1997, the Subcommittee on Domestic and International Monetary Policy
held an oversight hearing on the Bureau of Engraving and Printing and the U.S. Mint to
review the production of coinage and paper currency as well as the results of a GAO
review on decreasing the costs of production. The Subcommittee also held a hearing on
October 1, 1997, on the flawed printing of $50 notes and the steps being taken to correct
the problem. On October 21, 1997, the Subcommittee held a hearing on legislation (H.R.
2637) to issue new dollar coins to replace the declining supply of Susan B. Anthony
dollars. Finally, the Committee led House passage of a ber of bills relating to
commemorative coins which were cleared for enactment into law: (1) authorization of
50-State Circulating Ce ative Coins and a redesign of the $1 coin (HR.3301;

P.L. 105-176); (2) Cangresszonal gold medals for Mother Theresa (H.R. 1650; P.L. 105-
16); Nelson Mandela (H.R. 3156; P.L. 105-215); Ecumenical Patriarch Bartholomew
(H.R. 2248; P.L. 105-51); Frank Sinatra (H.R. 279; P.L. 105-14); and Gerald and Betty
Ford (H.R. 3506); and Little Rock Nine (H.R. 2560) both of which were inserted into the
Omnibus Appropriations bill (H.R. 4328; P.L. 105-277); and (3) commemorative coins
Jor the Thomas Alva Edison Sesquicentennial and the Library of Congress Bicentennial.
(H.R. 678, P.L. 105-331; and H.R. 3790, P.L. 105-268)

Counterfeiting. The Committee, principally the Subcommittees on Domestic and
International Monetary Policy and General Oversight, will review the Administration’s
efforts in detecting and combating the counterfeiting of U.S. currency in the U.S. and
abroad, including the Treasury Department’s redesign of U.S. currency in order to deter
counterfeiting. (1997 and 1998)

Two hearings were held on the subject of counterfeiting. On July 10, 1997, the
Subcommittee on General Oversight held a hearing on Treasury's development of a
detailed audit plan spelling out the methodology the U.S. intends to use in g
use and holding of U.S .currency overseas and in developing useful estimates of the
amount of counterfeit U.S. currency that circulates outside the United States. The
hearing also covered the issuance of new currency with counterfeit deterrent features.
On March 31, 1998, the Sub ittee on D tic and International Monetary Policy
held a hearing on the increasing use of personal computers to counterfeit U.S. currency.

the
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Payment System. The Committee will review the payment clearance and settlement
systems as a follow up to the Committee’s request last year that the GAO review issues
surrounding the systems, including their efficiency and stability. (Summer/Winter 1997)

On September 16, 1997, the Subc ittee on D tic and International Monetary
Policy held a hearing on the Federal Reserve and its payment system, particularly the
role the Fed plays in clearing and transporting canceled paper checks.

Future of Money: Electronic Money and Payment Systems. The Subcommittee on
Domestic and International Monetary Policy will assess the domestic and international
implications of new innovations in electronic money and electronic payment systems.
Among the issues the Subcommittee will examine are soundness, security, privacy, and
access to new electronic payment methods, who will be permitted to issue new payment
methods, competing government regulation, threats posed to critical infrastructures such
as the payment system, and the impact of the “year 2000” computer issue on bank
information systems. (1997 and 1998)

The Subc ittee on D tic and International Monetary Policy held several hearings
on issues in this area. On May 1, 1997, the Subcommittee looked at the use of personal
computers to generate near perfect counterfeits of personal and corporate checks, and on
March 31, 1998, the Subcommittee held a hearing on the increasing use of personal
computers to counterfeit U.S. currency. On July 9, 1997, the Subcommittee held a
hearing on the federal role in electronic authentication as the use of electronic commerce
expands. A Subcommittee hearing on September 16, 1997, on the Federal Reserve's
payment system, looked at the future of such systems. Finally, on May 20, 1998, the
Subcommittee held a hearing on biometrics and the future of money in order to sample
various biometric methods -- such as facial recognition, finger imaging, iris scans, voice
recognition and signature dynamics — to protect the security of financial transactions.

In addition, the full Committee undertook a series of five oversight hearings on the
impact of the Year 2000 computer problem on the nation’s banking and financial services
industry and instituted a quarterly reporting process from the five federal financial
regulatory agencies. The Committee also approved legislation (H.R 3116) —later
enacted into law (P.L. 105-164) — to ensure that the nation’s financial institutions and
regulators are prepared for the Year 2000. Portions of H.R. 3968, the National Year
2000 Readiness Act, which had been referred to the Committee, were later incorporated
into H.R. 4756 which passed the House on October 13, 1998, by a vote of 407-3.

Reports of Inspectors General or Investigative Reports. The Subcommittee on General
Oversight will hold periodic hearings to review the findings of investigations conducted by
the General Accounting Office (“GAQO”) and the Inspectors General of agencies that fall
within the Committee’s oversight jurisdiction. For example, the Subcommittee intends to
review with the GAO its findings regarding the effectiveness of efforts by the Department
of the Treasury to combat international counterfeiting of U.S. currency. (Spring 1997 and
ongoing)
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The full Committee and Subcommittees heard testimony from the GAO at numerous
hearings during the 105" Congress, covering such topics as money laundering, Year 2000
readiness, and GSEs. In addition, the Committee worked with the IG at the Treasury
Department on alleged irregularities in the Community Development Financial Institutions
(CDFI) Fund program. Testimony was also received from the Offices of Inspector General
of the Treasury, Federal Reserve, FDIC, and NCUA at a September 17, 1998, hearing on
the Year 2000 computer problem.

I ional Lending I

Assets of Holocaust Victims/Nazi gold.. The Committee will continue to monitor and,
as appropriate, hold hearings on the progress of the Administration, Swiss authorities and
the two historical commissions in resolving the questions surrounding the disposition of
Holocaust victims’ assets deposited in Swiss banks and of the gold acquired by the Swiss
central bank during World War II. (1997 and 1998 as needed.)

The full Committee held hearings on June 25, 1997, and June 4, 1998, to review the
findings of the so-called Eizenstat reports on U.S. and Allied efforts to recover gold and
other assets stolen by the Nazis from victims of the Holocaust. The Committee also held
hearings on February 12, 1998, to review the theft of artwork and insurance proceeds
from victims of the Holocaust. On January 27, 1998, the House passed S. 1564 (similar
to H.R. 2591, introduced by the Committee Chairman) which authorized a U.S.
contribution of 825 million to an international effort to provide for redress of victims of
the Holocaust. The bill also provided $5 million for funding for archival research and
education and urged the return of stolen property, including works of art, to their rightful
owners. The bill was subsequently signed into law (P.L. 105-158). In June 1998,
Congress passed a second bill (S. 1900; companion to H.R. 3662) to establish the U.S.
Holocaust Assets Ce ission to ine issues pertaining to the disposition of
Holocaust-era assets in the United States. This bill, too, was signed into law (P.L. 105-
168).

Reauthorization of the Export-Import Bank. The Subcommittee on Domestic and
International Monetary Policy will review the merits of extending the authority of the
Export-Import Bank and other export financing programs. The authority for the
operations of the Export-Import Bank expires on September 30, 1997. (Spring 1997)

On April 29, 1997, the Sub ittee on D ic and International Monetary Policy
held a hearing on a four-year reauthorization of the Export-Import Bank. The
Subcommittee marked up H.R. 1370 on May 8 and the full Committee approved it on July
9, 1997. The bill passed the House on October 6, 1997. The House subsequently passed
the Senate version (S.1026), in lieu, and the measure was signed into law (P.L. 105-121).
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U.S. Participation in International Financial Institutions. The Subcommittee on
Domestic and International Monetary Policy will review U.S. participation in the
International Monetary Fund, World Bank Group, Inter-American Development Bank,
Asian Development Bank, African Development Bank, European Bank for
Reconstruction and Development, Middle East Development Bank, and the North
American Development Bank.

Highlights of the U.S. Treasury Department’s likely authorization requests to the Banking
Committee includes $3.8 billion for U.S. participation in the IMF’s “New Arrangement to
Borrow,” and $1.6 billion for the World Bank’s International Development Association.
Additional authorization requests for the IMF and regional development banks are likely.
(Spring 1997 and 1998)

The Subcommittee on Domestic and International Monetary Policy held two hearings in
March 1997 to consider U.S. participation in the World Bank, its International
Development Association affiliate and the regional development banks that operate under
its aegis, and to consider Administration funding requests for the IMF. In November
1997 and January and February 1998, the Committee held a series of three hearings to
examine the currency and financial market turbulence in East Asia. On March 5, 1998,
the C ittee voted overwhelmingly in favor of legislation (H.R. 3114) to authorize
United States participation in a quota increase and the New Arrangements to Borrow of
the International Monetary Fund. Although the bill was never considered by the full
House, major provisions of the legislation were ultimately included in the FY 99 omnibus
appropriations bill (H.R. 4328, P.L. 105-277) which provides $18 billion for the IMF,
reforms IMF operations, and encourages recipient countries to adopt market-oriented
reforms and sound banking practices, reduce opportunities for corruption, support
workers' rights, reduce ethnic strife, and promote environmental protection.

International Lending Mechanisms. The Subcommittee on General Oversight intends to
review the use of domestic and international lending mechanisms to stabilize international
monetary developments, such as the Exchange Stabilization Fund. (Summer 1997)

In addition to the hearings and legislation described in the preceding section, the
Subcommittee on General Oversight and Investigations examined the IMF in hearings held
in April and September 1998.

Addendum

In addition to the activities undertaken by the Committee in fulfillment of its oversight plan,
the Committee addressed a number of other oversight issues briefly described below:

EFT 99: The full Committee held a hearing in September 1997, and the Subcommittee on
Financial Institutions held a hearing in March 1998, to monitor Treasury Department
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implementation of "EFT 99," the requirement that most federal payments be made by
electronic funds transfer (EFT) rather than by paper check after January 1, 1999.

Mergers and Acquisitions: The Committee held a hearing in April 1998 to hear
testimony from government and private witnesses on the issues raised by recently
announced bank mergers and to examine their impact on consumers as well as the
overall economy.

Debit Cards and Unsolicited Checks: The Subcommittee on Financial Institutions held
a hearing in September 1997 to look at consumer liability issues relative to debit cards
and to examine the increased issuance of “live” loan checks.
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COMMITTEE/SUBCOMMITTEE MEETINGS FOR THE 105TH CONGRESS

ORGANIZATIONAL MEETING

February S, 1997—The Committee on Banking and Financial Services met in Execulive Session and adopled the Rules of the Committee
and an oversight plan for the 105th Congress by voice vote.

25 MEMBERS ANSWERED TO THE QUORUM CALL OF THE CHAIR: Mr. Leach, Mr. McCollum, Mrs. Roukema, Mr.
Bereuter, Mr. Lazio, Mr. Bachus, Mr. Castle, Mr. Campbell, Mr. Royce, Mr. Lucas, Mr. Ney, Mr. Barr, Mr. LoBiondo, Mrs. Kelly,
Dr. Paut, Dr. Weldon, Mr. Cook, Mr. Snowbarger, Mr. Riley, Mr. Hill, Mr. Sessions, Mr. LaTourette, Mr. LaFalce, Mr. Vento,
Mr. Sanders, Mr. Gutierrez, Ms. Roybal-Allard, Ms. Velaquez, Mr. Hinchey, Mr. Bentsen, Mr. Jackson, Ms. McKinney, Ms.
Kilpatrick, Mr. Maloney, and Ms. Hooley.

VENTO AMENDMENT TO THE RESOLUTION DEFEATED BY A ROLL CALL VOTE OF 20 AYES TO 26 NAYS. The

amendment would restore the rules reg ng referral of to to what they were prior to the 104th Congress.
That i is, a btll must be referred to the apprropnuu snbomnmmee(s) wnhm 2 weeks unless a Chairperson is able to garner a majority
of the N bers of the Cs i to waive lly, the referral of a bill is subject 1o a

3-day waiting period during which subcommittee chairpersons could contest refernls and make their own case for referral of legis-
lation to their own subcommittee. Voling aye were: Mr. Baker, Mr. LaFalce, Mr. Vento, Mr. Schumer, Mr. Frank, Mr. Kanjorski,
Mr. Flake, Ms. Waters, Mr. Sanders, Mrs. Maloney, Mr. Gutierrez, Ms. Roybal-Allard, Ms. Velazquez, Mr. Hinchey, Mr. Bentsen,
Mr. Jackson, Ms. McKinney, Ms. Kilpatrick, Mr. Maloney, and Ms. Hooley. Voting nay were: Mr. Leach, Mr. McCollum, Mrs.
Roukema, Mr. Bereuter, Mr. Lazio, Mr. Bachus, Mr. Caste, Mr. King, Mr. Campbeil, Mr. Royce, Mr. Lucas, Mr. Metcalf, Mr.
Ney, Mr. Barr, Mr. LoBiondo, Mr. Watts, Mrs. Kelly, Dr. Paul, Dr. Weldon, Mr. Ryun, Mr. Cook, Mr. Snowbarger, Mr. Riley,
Mr. Hill, Mr. Sessions, and Mr. LaTourette.

VENTO AMENDMENT ADOPTED BY VOICE VOTE. The amendment would require a three-day notice for consideration by
the Committee of a bill or joint lution that was not previously marked up in a subcommittee.

CAMPBELL AMENDMENT DEFEATED BY A ROLL CALL VOTE OF 20 AYES TO 21 NAYS. The amendment deletes
Section 2 of the resolution which requires information of public wilnesses. Voting aye were: Mr. Leach, Mr. Campbell, Mr.
LaTourette, Mr. LaFaice, Mr. Vento, Mr. Schumer, Mr. Frank. Mr. Flake, Ms. Waters, Mrs. Maloney, Mr. Gultierrez, Ms.
Roybal-Allard, Ms. Velazquez, Mr. Hinchey, Mr. Bentsen, Mr. Jackson, Ms. McKinney, Ms. Kilpatrick, Mr. Maloney, and Ms.
Hooley. Voting nay were: Mr. McCollum, Mrs. Roukema, Mr. Bereuter, Mr. Baker, Mr. Lazio, Mr. Bachus, Mr. Castle, Mr.
King, Mr. Royce, Mr. Ney, Mr. Barr, Mr. Fox, Mr. LoBiondo, Mr. Wats, Mrs. Kelly, Dr. Paul, Dr. Weldon, Mr. Ryun, Mr. Cook,
Mr. Snowbarger, and Mr. Riley.

MCCOLLUM MOTION TO ADOPT THE COMMITTEE RESOLUTION ADOPTED, AS AMENDED, BY VOICE VOTE.
‘The resolution adopts the rules of the 104th Congress with amendments.

LEACH MOTION TO ADOPT THE COMMITTEE'S OVERSIGHT PLAN ADOPTED BY VOICE VOTE.
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COMMITTEE/SUBCOMMITTEE MEETINGS

COMMITTEE'S BUDGET VIEWS

March 20, 1997--The Commitiee on Banking and Financial Services met in E ive Session and app: the G ittee’s views on
the Administration’s budget proposal for fiscal year 1998 by a Roll Call Vote of 23 ayes to 22 nays, | present.

25 MEMBERS ANSWERED TO THE QUORUM CALL OF THE CHAIR: Mr. Leach, Mrs. Roukema, Mr. Bereuter, Mr.
Bachus, Mr. Lucas, Mr. Meicalf, Mr. Ehrlich, Mrs. Kelly, Dr. Paul, Mr. Ryun, Mr. Cook, Mr. Snowbarger, Mr. Riley, Mr.
LaTourette, Mr. LaFaice, Mr. Vento, Mr. Frank, Mr. Kennedy, Mr. Gutierrez, Ms. Roybai-Allard, Ms. Velazquez, Mr. Bentsen,
Mr, Jackson, Ms. McKinney, and Ms. Kilpatrick.

FRANK LUNANIMOUS CONSENT REQUEST. Mr. Frank madc a unanimous conscnt request to modify his amendment by
striking the reference to the Brooke amendment from the Gtle.

FRANK AMENDMENT, AS AMENDED, DEFEATED BY A ROLL CALL VOTE OF 20 AYES TQ 23 NAYS, The
amendment urges that the budget include full funding for operating subsidies. Voting aye were: Mr. Gonzalez, Mr. LaFalcs, Mr.
Vento, Mr. Schumer, Mr., Frank, Mr. Kanjorski, Mr. Kennedy, Ms. Waters, Mr. Sanders, Mr. Gutierrez, Ms. Roybal-Allard, Mr.
Barrett, Ms. Velazquez, Mr. Watt, Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick, Mr. Maloney, Ms. Hooley, and Ms. Carson. Yoling
nay were: M. Leach, Mr. McCollum, Mrs. Roukema, Mr. Bereutes, Mr. Baker, Mr. Lazio, Mr. Bachus, Mr. King, Mr. Roycr,
Mr. Metcalf, Mr. Ney, Mr, Ehrlich, Mr. Barr, Mr. Fox, Mrs. Kelly, Dr. Paul, Mr. Ryun, Mr. Cook, Mr. Snowbarger, Mr. Riley,
Mr. Hill, Mr. Sessions, and Mr. LaTourette.

MOTION ON THE APPROVAL OF THE COMMITTEE'S BUDGET VIEWS ADOPTED BY A ROLL CALL YOTE OF 23
AYES TO 22 NAYS, 1 PRESENT. Volting aye were: Mr. Leach, Mr. McCollum, Mrs, Roukema, Mr. Bereuter, Mr. Baker, Mr,
Lazio, Mr. Bachus, Mr, King, Mr. Royce, Mr. Lucas, Mr. Metcalf, Mr, Ney, Mr. Ehrlich, Mr. Barr, Mr. Fox, Mrs. Keily, Dr.
Weidon, Mr. Ryun, Mr. Cook, Mr. Snowbarger, Mr. Riley, Mr. Hill, and Mr. LaToureste, Voling nay were: Mr. Gonzalez, Mr.
LaFaice, Mr. Vento, Mr. Schumer, Mr. Frank, Mr. Kanjorski, Mr. Kennedy, Ms. Waters, Mr. Sanden Mrs. Maloney, Mr.
Gutiesrez, Ms. Roybal-Allard, Mr. Barren, Ms. Velazquez, Mr. Watt, Mr. Hinchey, Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick,
Mr. Maloney, Ms. Hooley, and Ms. Carson. Present: Dr. Paul.

COMMITTEE MEETING
3une 11, 1997--The Commitice on Banking and Financiat Services met in Executive Session and adopted budget reconciliation recom-
ions and an d to the C ittee rules.

MOTION TO ADOPT BUDGET RECONCILIATION RECOMMENDATIONS ADOPTED BY VOICE VOTE.

MOTION TO AMEND THE COMM!TI‘EE RULES ADOPTED BY VOICE VOTE. This changes the Commyi
Rules 1o reflect the increase in for the on Domestic and International Monetary Pobqundshesw
commitice on Capital Markets, ities and G P Enterpri bylddm;anewthymundlne\vamy

seat to each of those subcommitiees.

COMMITTEE MEETING

Sept. 9, 1997—The Committee on Banking and Financial Services met in Executive Session and adopted an amendment to the Com-
mittee rules.

MOTION TO AMEND THE COMMITI‘EE RULES ADOPTED BY VOICE VOTEA Thn d dlmgu lhe C

Rules to reflect the increase in for the § on H i ity and the S ¥
on Financial lmmm&dﬂwm-mHapmywumdamh!homywwadtofmm
mittees.

COMMITTEE MEETING
Feb, 12, 1998—The Commitiee on Banking and Financial Services met in Executive Session and adopied an amendment to the Com-
mittee rules.

MOTION TO AMEND THE COMM"TEE RULES ADOPTED BY VOICE VOTE. This d changes the Ci
Rudes to reflect the incresse in for the § on Financial Institutions and Consumer Credit and the Subcom-
mitice on Capital Markets, ities and G P : by adding a new Majority seat and a new Minority

seat to each of those subcommittees.
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COMMITTEE/SUBCOMMITTEE MEETINGS

COMMITTEE'S BUDGET VIEWS

March 12, 1998-—-The Committee on Banking and Financial Services met in E: ive Session and app d the C ittoe’s views on
the Administration’s budget proposal for fiscal year 1999 by voice vote.

BEREUTER AMENDMENT ADOPTED BY VYOICE VOTE. The adds on Native American housing and
rural housing 1o the budget views.

MOTION ON THE APPROVAL OF THE COMMITTEE'S BUDGET VIEWS ADOPTED BY VOICE VOTE.
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FULL COMMITTEE HEARINGS FOR THE 105TH CONGRESS

H.R. 607 - THE HOMEOWNERS INSURANCE PROTECTION ACT (105-9)

Mar. 18, 1997~Hearing held by the Commitiee on Banking and Financial Services. Witnesses: The Honorable James Hansen, U.S.
House of Representatives; The Honorable Joseph Kennoedy, U.S. House of Representatives; The Honorable Maxine Waters, US.
House of Representatives; Ms. Ann lLogan, Executive Vice President and Chief Credit Officer, Federal National Morigage Associ-

ation; Mr. Michael Stamper, Executive Vice President for Risk Man. Mgemml. Federal Home Loan Morigage Corporation; Ms.
ichelle Meier, Counsel for Government Aﬂ'lm. Commnen Umon. Margol Saunders, National Consumer Law Center; Mr,
William Lacy, Chai and CEO, M Mr. Ron McCord, President, American Mortgage
and Investment Company. In attendance were: Mt. Leach, Mrs. Roukemn Mr. Lazio, Mr, Bachus Mr. Castle, Mr. Fox, Mrs. Kelly,
Dr. Paul, Dr. Weldon, Mr. Ryun, Mr. Cook, Mr. Snowbarger, Mr. Riley, Mr. Hill, Mr. Gonzalez, Mr. LaFalce, Mr. Vento, Mr.
f‘unk Mr. Kennedy, Ms, Waters, Mr. Maloney, Ms. Roybal-Allard, Mr. Barrett, Mr. Watt, Mr. Bentsen, Ms. Kitpatrick and Ms.
ooley

FINANCIAL MODERNIZATION (165-15) (Pant 1}

May 7, 1997—Hearing held by the Commitiee on Banking and Financial Services. Wllnum Mr. lamu L. Bothwell, Chief Eoonom-sl.
U. S. General Accounting Office; My. William T, McConneli, Chairman and CEO, P; and F
of American Bankers Association; Mr. Bill Sonu, Prmdenl lnd CEO Suu Bank and Tnut Oompmy and President of Independent
Bankers A of A ; Me. Paul 3 Mr. Lawrence R. Uhlick, Execu-
tive Director and General Couns-d Institute of I jonal Bankers. ds were Mr. Leach, Mrs. Roukema, Mr. Baker,
Mr. Lazio, Mr. Bachus, Mr. Lucas, Mr, Metcalf, Mr. Ney, Mr. Bm, Mr Fox, Mrs. Kelly, Dr. Weldon, Mr. Ryun, Mr. Cook, Mr.
Snowbarger, Mr. Riley, Mr. Hill, Mr. Manzullo, Mr. Foley, Mr. LaFalce, Mr. Vento, Mr. Flake, Mr. Barrett, Mr. Bentsen, Mr.
Jackson, Ms. Hooley, Mr. Maloney and Ms. Kilpatrick.

May 14, 1997--Hearing held by the Commitiee on Banking and Financial Services, Witnesses: The Honorable Paul Volcker, Chairman,
James D. Woll'uohn. Inc.; Mr. John G. Helmnnn. Gmrmnn. Global Financial Institutions, Merrilf Lynch & Co., Inc.; Mr. Marc
E. Lackritz, Presid: ities Indus Mr. Matthew P. Fink, President, Investment Company Institute; Ms. Christine
Edwards, Executive Vice President and Generat Counsel, Dean Witter, Discover & Co., on behalf of the Financial Services Council;
M. Jeffrey A. Tassey, Sr. Vice President, Government and Legal Affairs, American Financial Services Association; Mr. Gary
Hughes, ncePtutdqllmend’CoﬂmelomekmsamiSewnuu American Coundil of Life | Mr. Craig
Senior Vice President and General Counsei, A The Hi ble William V. Irons, Khode Isiand State
Senator and Chartered Life Underwriter, Irons & Associates, on behalf of the Nluond Association of Life Underwriters and the
Independent Insurance Agents; Mr, Robert A. Gleason, Jr., Chairman and CEO, The Gleason Agency, on behalf of Council of
Agents and Brokers; Mr. Brent Larsen, Dnre-:tm of Government Affairs, Grinnell Mutual Reinsurance Company, on behalfl of the

of

Mutual p Mr. Michael P. Grace, Agent, Wright & Percy Insurance, on behalf of the
National Association of P ionat MrRuuellABoomPreﬂdcm.NuhonalAmmofRukon in at-
tendance were: Mr. Leach, Mrs. Roukema, Mr. , Mr. Baker, Mr. Lazio, Mr. Castle, Mr. Campbeil, Mr. Barr, Mr. Fox,

Mrs. Kelly, Dr. Weldon, Mr. Ryun, Mr. Cook, Mr. Smrwbqrgu. Mr. Hill, Mr. Sessions, Mr. Foley, Mr. LaFalce, Mr. Vento, Mr.
Frank, Mr, Kennedy, Mrs. Maloney, Mr. Gutierrez, Ms. Roybal-Allard, Mr. Barrett, Mr. Watt, Mr. Bentsen, Ms. Kilpatrick and
Mr. Maloney.

FINANCIAL MODERNIZATION (105-15) (Past 2)
May 21, 1997-Hearing heid by the Commiuce on Banking and Financial Services. Witnesses: Mr. Martin Mayer, Guest Scholar, The
Bmokmp Institution; Mr. Peter Wallison, Partner, Gibson, Dunn and Ctuwher Mr. Alan Fishbein, General Counsel, Center for
Y Dnngr Mr. John Taylor President and CEO, i Coalition; Ms. Mary Griffin, In-
surance Counsel, Ce d: were: Mr, Leach, Mr. Bercuter, Mr. Baker, Mr. Campbell, Mr. Lucas, Mr. Fox,
Dr. Weldon, Mr. Snowbarger, Mr Foley. Mr. LaFaice, Mr. Veato, Mrs. Maloney, Mr. Watt and Mr. Maloney.
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FULL COMMITTEE HEARINGS

May 22, 1997—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Alan Greenspan,
Chairman, Federal Reserve System; The Honorable Ricki Heifer, Chairman, Federal Deposit Insurance Corporation; The Honor-
able Eugene Ludwig, Comptrolier, Office of the Comptroller of the Currency; The Honorable Nicolas Retsinas, Director, Office of
Thrift Supervision; The Honorable Arthur Levitt, Chai ities and Exch C ission; Mr. G. Edward Leary, Utah
Commissioner of Financial Instilutions, on behalf of the Conference of State Bank Supervisors; Mr. George Nichols, Ifl, Kentucky
Commissioner of Insurance, on behalf of the Nati A iation of 1 C issi Ms. Denise Voigt Crawford, Texas

Commissioner of Securitics, President-elect of North American Securities Admini A iation; Mr. James L. Pledger, Texas
Commissioner of Savings and Loans, Chairman, American Council of State Savings Superviors; The Honorable J. Kenneth
Blackwell, Ohio State Treasurer, on behalf of the i A iation of State Audit Comptrollers and Tr n d.

were: Mr. Leach, Mr. McCollum, Mrs. Roukema, Mr. Baker, Mr. Lazio, Mr. Campbell, Mr. Lucas, Mr. Metcalf, Mr. Ehrlich,
Mrs. Kelly, Dr. Paul, Dr. Weldon, Mr. Cook, Mr. Riley, Mr. Hill, Mr. Sessions, Mr. Foley, Mr. LaFalce, Mr. Vento, Mr. Frank,
Mr. Flake, Ms. Waters, Mrs. Maloney, Mr. Gutierrez, Ms. Roybal-Allard, Mr. Watt, Mr. Benisen, Ms. Kilpatrick and Mr. Maloney.

June 3, 1997—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Robert E. Rubin, Sec-
retary, Department of the Treasury; The Honorable John D. Hawke, Jr., Under Secretary, Department of the Treasury. In attend-
ance were: Mr, Leach, Mrs. Roukema, Mr. Bereuter, Mr. Baker, Mr. Castle, Mr. Campbell, Mr. Royce, Mr. Lucas, Mr. Meicalf,
Mrs. Kelly, Dr. Weldon, Mr. Ryun, Mr. Cook, Mr. Snowbarger, Mr. Riley, Mr. Hifl, Mr. Sessions, Mr. LaTourette, Mr. Foley,
Mr. Jones, Mr. LaFalce, Mr. Vento, Mr. Frank, Mr. Kanjorski, Ms. Waters, Mr. Gutierrez, Mr. Barrett, Mr. Watt, Mr. Ackerman,
Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick, Mr. Maleney and Ms. Carson.

REVIEW OF A TREASURY DEPARTMENT STUDY OF CASH SURPLUSES AT THE SAN ANTONIO BRANCH OF THE
DALLAS FEDERAL RESERVE BANK (105-16)

May 15, 1997—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable James Johnson, As-
sistant Secretary for Enforcement, Department of the Treasury; The Honorable Stanley Morris, Director, Financial Crimes
Enforcement Network; The Honorable Edward Federico, Deputy Assistant C issi , Criminal igation Division, Internal
R Service; The 11 ble J han Winer, Deputy Assistani Secretary for | ional N ics and Law Enfc .
Department of State; Mr. Jack Blum, Lobel, Novins & Lamont; Mr. Charles Saphos, Fila & Saphos; In attendance were: Mr. Leach,
Mr. Bachus, Mr. Lucas, Mr. Melcalf, Mr. Barr, Dr. Paul, Dr. Weldon, Mr. Gonzalez, Mr. Vento, Mr. Schumer, Mr. Flake, Ms.
Waters, Mrs. Maloney, Ms. Velazquez and Ms. Kilpatrick.

THE EIZENSTAT REPORT AND RELATED ISSUES CONCERNING
STORE GOLD AND OTHER ASSETS LOOTED BY THE NAZIS DURI!

ITED STATES AND ALLIED EFFORTS TO RE-
WORLD WAR I1 (105-18)

June 25, 1997—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Alfonse D’Amato, U S.
Senator from the State of New York; The Honorable Paul Volcker, Chai Independent C ission of Eminent Persons; The
Honorable Stwart Eizenstat, Under Secretary of State for E ic, Business, and Agri Affairs; Amb dor Thomas Borer,
Head of the Swiss Task Force on the Assets of Nazi Victims; Mr. Avraham Hirschson, Chairman, Israeli Knesset Restittion
Committee; Mr. Hector Masnatta, Professor of Law, University of Buenos Aires; Mr. Joacquim da Costa Leite, Professor, University
of Lisbon; Mr. Pablo Martin-Acena, Professor, University of Alcala; Mrs. Gill Bennett, Head of Historians, United Kingdom Foreign
and Commonwealth Office; Mr. Gerhard L. Weinberg, Professor, University of North Carolina; Ambassador Krister Wahlback,
Professor, University of Umea; Mr. Antwine Fleury, Professor, University of Geneva; Dr. Rolf Bloch, President, Swiss Federation
of Jewish Communities; Rabbi lsrael Singer, General Secretary, World Jewish Congress; Mr. Marc Masurovsky, Historical Re-
searcher; Ms. Lynn H. Nicholas, Author; Mr. Seymour Rubin, Professor of International Law, former U.S. negotiator of 1946 re-
cords. In atendance were: Mr. Leach, Mr. McCollum, Mr. Lazio, Mr. Bachus, Mr. Campbell, Mr. Fox, Mr. Ryun, Mr.
Snowbarger, Mr. Riley, Mr. Sessions, Mr. Foley, Mr. Vento, Mr. Kennedy, Mrs. Maloney, Mr. Gutierrez, Ms. Velazquez, Mr. Wat1,
Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick and Mr. Maloney.

CONDUCT OF MONETARY POLICY (105-25)

July 23, 1997—Hearing held by the Committec on Banking and Financial Services. Witnesses: The Honorable Alice M. Riviin, Vice
Chairman, Board of Govemors, Federal Reserve System; The Honorable Laurence H. Meyer, Member, Board of Governors,
Federal Reserve System; The Honorable William J."McDonough, President, Federal Reserve Bank of New York; Mr. Gordon

i Chief E i ional A iation of Manul: ; Mr. David Smith, Director of Public Policy, AFL-CIO; Mr.

John Lipsky Chief E ist, The Chase Bank; Professor Robert Eisner, Northwestern University; Mr. Will Brown,

Managing Director and Chief Economist, JP Morgan; Mr. Lawrence Chimerine, Managing Director and Chief Economist, Eco-

nomic Strategy Institute; Mr. Robert DiClemente, Director, U.S. Economic Research, Salomon Brothers; Professor James Galbraith,

L.BJ School of Public Affairs, University of Texas at Austin. In atlendance were: Mr. Leach, Mr, McCollum, Mrs. Roukema, Mr.

Baker, Mr. Lazio, Mr. Casile, Mr. Snowbarger, Mr. Foley, Mr. LaFalce, Mr. Vento, Mr. Frank, Mr. Gutierrez, Ms. Roybal-Allard,

Mr. Barrett, Ms. Velazquez, Mr. Want, Mr. Hinchey, Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick, Mr. Maloney, Ms. Hooley, Ms.

Carson and Mr. Sanders.
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GOVERNMENT PERFORMANCE AND RESULTS ACT (105-27)

July 29, 1997—Hearing held by the Committee on Banking and Financia! Services. Witnesses: The Honorable Alice M. Riviin, Vice
Chairman, Board of Governors, Federal Reserve System; The Honorable Eugene A. Ludwig, Compt , Office of the Comp
of the Currency; The Honorable Nicolas P. Retsinas Director, Office of Thrift Supervision; Departmeat of the Treasury
Honorable Shirlee P. Bowne, Vice Chairman, National Credit Union Administration; The Honorable Andrew C. Hove, Acting
Chairman, Federal Deposit Insurance Corporation; Mr. Thomas J. McCool, Economist/Associate Director, General Accounting
Office; Mr. Gerald R. Riso, Riso & Riso; Mr. C. Morgan Kinghorn, Jr., Fellow, Nati Academy of Public Admi n
attendance were: Mr. Leach, Mrs. Roukema, Mr. Campbeil, Mr. Lucas, Dr. Weldon, Mr. Scssions, Mr. Redmond, Mr. LaFalce,
Mr. Vento, Mr. Hinchey and Mr. Matoney.

H.R. 2343 - THE THRIFT DEPOSITOR PROTECTION OVERSIGHT BOARD ABOLISHMENT ACT (165-38)

Sept. 9, 1997—Hearing held by the Committce on Banking and Financial Services. Witness: The Honorable John D. Hawke, Under
Secretary for Domestic Finance, Department of the Treasury. In atiendance were: Mr. Leach, Mrs. Roukema, Mr. Baker, Mr.
Bachus, Mr. Campbell, Mr. Lucas, Mr. Ney, Mr. Ehrlich, Mr. Snowbarger. Mr. Redmond, Mr. LaFalce, Mr. Kanjorski, Mr.
Kennedy, Mr. Gutierrez, Mr. Barrett, Mr. Watt, Mr. Bentsen, Ms. Kilpatrick, Ms. Hooley, Mr. Weygand and Mr. Sherman.

REVIEW OF PROPOSED REGULATIONS TO IMI’LEMENT EFT "99 (105-35)

Sepl. 25, 1997—Hearing held by the Committee on Banking and Financial Services. Witnesses: Honorable John D. Hawke, Jr., Under
Secretary for Domestic Finance, Department of the Treasury; Mr. John Dyer, Acting Principal Deputy Commissioner, Social Se-
curity Administration; Mr. W. Page Ogden, President and CEO Britton & Koontz First National Bank, on behalf of the American
Bankers Association; Mr. Brian Smith, Director, Policy and E ic R h, America’s C i Ms. Vivica Ware,
Director of Payment Systems, Independent Bankers Association of America; Mr. Russell Chacon, Vice President, NationsBank
Corp., on behall of the Consumer Bankers Association; Ms. Margot ders, M. ing A National C Ceater;
Ms. Marcelyn Creque, Midwest Regional Director and National Legislati Council Member, A jation for the A of
Retired Persons; Mr. Richard W her, Associ jonal Legislative Director, Disabled American Veterans; Mr. Mark
MacKenzie, Senior Vice President, Citicorp Services, Inc.; Mr. Stephen Wolf, Chairman of the Board, National Check Cashers As-
sociation; Mr. Fred Julius, President, Deere and Company Credit Union; Mr. G. Douglas McNary, President, Western Union Fi-
nancial Services, Inc. In attendance were: Mr. Leach, Mr. McCollum, Mrs. Roukema, Mr. Bereuter, Mr. Baker, Mr. Castle, Mr.
Lucas, Mr. Ryun, Mr. Snowbarger, Mr. Sessions, Mr. Manzullo, Mr. LaFalce, Mr. Vento, Mr. Kanjorski, Mr. Kennedy, Ms.
Waters, Mrs. Maloney, Mr. Gutierrez, Ms. Roybal-Allard, Mr. Barrett, Mr. Watt, Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick, Mr.
Maloney, Ms. Carson, Mr. Weygand and Mr. Sherman.

MILLENNIUM BUG: BANKING AND THE VEAR 2000 COMPUTER PROBLEM (195-43)

Nov. 4, 1997—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Edward W. Keley, Ir.
Member, Board of Governors, Federal Reserve System; The Honorable Eugene A. Ludwig, Comptroller of the Currency, Chairman
of the Foderal Financial Institutions Examination Council; Mr. James R. Deviin, Director, Year 2000 Corporate Governance,
Citibank; Mr. John Meyer, President, Diversified Financial Services Division; Electronic Data Systems Corp; Mr. Lou Marcoccio,

Director, Year 2000, GartnerGroup, Inc. In attendance wese: Mr. Leach, Mrs. Roukema, Mr. Bereuter, Mr. Castle,

M. Lucas, Mr. Cook, Mr. Snowbarger, Mr. LaFalce, Mr. Vento, Ms. Kilpatrick and Mr. Sherman.

EAST ASIAN ECONOMIC CONDITIONS (105-44) (Part 1)

Nov. 13, 1997—Hearing heid by the Committee on Banking and Financial Services. In were: The ble Alan
G pan, Chai Board of G Federal Reserve System; The Honorable Lawrence H. Summers, Deputy Secretary,
Department of the Treasury; Dr. John Lipsky, Chief Economist, Chase Manhaitan Bank; Dr. Robert D. Hormats, Vice Chairman,
Goldman Sachs International; Dr. C. Fred Bergsten, Director, Institute for International Economics; Dy. David Hale, Chief Gilobal
Economist, Zurich Kemper Investments; Mr. Jerome Levinson, Research Associate, Economic Policy Institute. In attendance were:
Mr. Leach, Mr. McCollum, Mrs. Roukema, Mr. Bereuter, Mr. Lazio, Mr. Bachus, Dr. Weldon, Dr. Paul, Mrs. Kelly, Mr. Ehriich,

Mr. Metcalf, Mr. Lucas, Mr. Cook, Mr. Hill, Mr. Fossella, Mr. LaFalce, Mr. Vento, Mr. Frank, Mr. Kennody, Mr. Sanders, Mr.

Hinchey, Mrs. Maloney, Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick, Mr. Maloney, Mr. Weygand and Mr. Sherman.

EAST ASIAN ECONOMIC CONDITIONS 18544 (PART 2)

Jm,m.lmmmwmmmnmwm. Witnesses: The Honorable Robert E. Rubin, Soc-
rm,wmldm;ﬂmwmm“mbh . Cohen, of Defense; The Honorable Alan
G

recnspan, Chairman, Fi System; The Honorable .Summn.De“:y 3 of the
Treasury; Mr. Paul Wolfowitz, Dean, Paul H. Nitze School of Advanced International Studies, Johns Hopkins University; Mr.
wrence Lindsey : Scholar, Ameri . Chimeri

La Y lar Mr. Lawrence , Managing Director and Chief

Ex ic Strategy Mr. Steven Hanke, Prof; of Applied ics, The Johns Hopkins University; Mr.
Robert Zoellick, Professor of National Security, U.S. Naval Acad Mr. C. Fred Berg Director, Institute for International
Economics. In atiendance were: Mr. Leach, Mrs. Roukema, Mr. Bereuter, Mr. Bachus, Mr. Castle, Mr. Campbell, Mr. Lucas,
Mr. Metcalf, Dr. Paul, Mr. Riley, Mr. Hill, Mr. Foley, Mr. Fossclla, Mr. Gonzalez, Mr. LaFalce, Mr. Vento, Mr. Frank Mr.
Kanjorski, Mr. Kennedy, Ms. Waters, Mr. Gutierrez, Ms. Roybal-Allard, Mr. Watt, Me. Hinchey. Mr. Bentsen, Mr. Jackson, Ms.
Kilpatrick, Mr. Maloney, Ms. Hooley, Mr. Sherman and Mr. Sanders.
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Feb. 3, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Peter J. Visclosky, U.S.
House of Representatives; The Honorable CIiff Stearns, U.S. House of Representatives; The Honorable Michael D. Crapo, US.
House of Representatives; The Honorable Ron Paul, U.S. House of Rep ives; The H bie Bernard Sanders; U.S. House
of Representatives; Mr. Raymond Bracy, President, Boening China, The Bocing Company; Mr. George Becker, International
President, United Steel Workers of America; Mr. Steven Appleton, Chairman, CEO and President, Micron Technology, Inc.; Mr.
Dean Kleckner, President, American Farm Bureau Federation; Mr. Joseph Russe, President, IPSCO Steel, Inc.; Mr. Henson Moore.
President and CEO, American Forest & Paper Association; Mr. John D. Cohn, Vice President for Giobat Strategy Development,
Rockwell Collins Company, Mr. Donald A. Hilger, Assistant Vice President, Grain Division, The Cargill Corporation, on behalf
of the North American Export Grain Association. In atiendance were: Mr. Leach, Mr. McCollum, Mrs. Roukema, Mr. Caste,
Mr. Campbell, Mr. Metcalf, Dr. Paul, Mr. Manzullo, Mr. Fossella, Mr. LaFalce, Mr. Vento, Mr. Frank, Ms. Waters, Mr. Sanders,
Mrs. Mal&ney, Ms. Roybal-Allard, Mr. Barrett, Mr. Watt, Mr. Bentsen, Mr. Jackson, Ms. Carson and Mr. Sherman. Also present
was Mr. Ganske.

H.R. 3116 - THE EXAMINATION PARITY AND YEAR 2000 READINESS FOR FINANCIAL INSTITUTIONS ACT (105-45)

Feb. 5, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Norman E. D’Amours,
Chairman, National Credit Union Administration; The H bie Ellen Seid Director, Office of Thrifl Supervision; Mr. James
D. Shelton, Chairman, President and CEQ, First Federal Savings and Loan of East Hatford, CT, on behalf of America’s Community
Bankers; Mr. James G. Mills, President and CEO, Three Rivers Federal Credit Union, I'l. Wayne, IN, on behalf of the National
Association of Federal Credit Unions; Mr. Thomas E. Sargent, President and CEQ, First Technology Credit Union, Beaverton, OR,
on behalf of the Credit Union National A iation, Inc. In d were: Mr. Leach, Mr. McCollum, Mr. Baker, Mr. Bachus,
Mr. Castle, Mr. Lucas, Mr. F'ox, Mrs. Kelly, Dr. Weldon, Mr. Snowbarger, Mr. Fossella, Mr. LaFalce, Mr. Vento, Mr. Gutierrez.
Mr. Barrett, Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick, Mr. Weygand and Mr. Sherman.

RESTITUTION OF ART OBJECTS SEIZED BY THE NAZIS FROM HOLOCAUST VICTIMS AND ON INSURANCE CLAIMS
OF CERTAIN HOLOCAUST VICTIMS AND THEIR HEIRS (105-46)

Feb. 12, 1998—Hearing held by the Commitiee on Banking and Tinancial Services. Witnesses: Mr. Phitippe de Montebello, Director,
Metropolitan Museum of Art, New York, NY: Mr. Glenn Lowry, Director, Museum of Modern Art, New York, NY; Mr. Earl
Powell 111, Director, National Gallery of Art, Washington, DC; Mr. James Wood, Director, Art Institute, Chicago, IL. Ambassador
Ronald Lauder, Chairman, Commission for Art Recovery, World Jewish Congress: Mr. Gil Ldelson, Esq., Vice President, Arl
Dealers Association of America; Mr. Stephen E. Weil, Emeritus Senior Scholar, Smithsoni itutions’s Hirshhorn M and
Sculpture Garden, Washington, DC: Mr. Ori Z. Soltis, Director, B'nai Brith Klutznick National Jewish Museum; The Honorable
Alfonse D’Amato, U.S. Senate; The Honorable Arlen Specter, U.S. Senate; The Honorable Robert Torricelli, U.S. Senate: The
Honorable Mark Foley, U.S. House of Representatives; The Honorable Eliot Engel, U.S. House of Representatives; Dr. Thomas

Weiss, Ch Division of Op Imology, Miami Heart Institute, Miami, FL r. George Goldberg, Clifton, NJ; Mr. Tibor
Vidal, Englewood, NJ; Ms. Deborah Senn, | C issi . State of Washing| Mr. Chuck Quakenbush, 1

C ssi . State of California; Mr. Elan Steinberg, Executive Director, World Jewish Congress; Mr. Terrell Hunt, President,
Risk International; Mr. Herbert H . Member, Board of Managemenl, Allianz A.G.; Mr. M. Scou Vayer, Lead Counsel,

Assicurazioni Generali S.P.A.; In atiendance were: Mr. Leach, Mr. Lazio, Mr. Metcalf, Mr. Ehrlich, Mrs. Kelly, Dr. Weldon,
Mr. Snowbarger, Mr. Foley, Mr. Fosella, Mr. LaFalce, Mr. Vento, Mr. Schumer, Mr. Frank, Mr. Kennedy, Mrs. Maloney, Mr.
Barrett, Mr. Ackerman, Mr. Benisen, Mr. Jackson, Ms. Kilpatrick and Mr. Sandlin.

THE SUPREME COURT’S DECISION REGARDING THE CREDIT UNION COMMON BOND REQUIREMENT (105-49)

Mar. 11, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Ron Paul, U.S. House
of Representatives; The Honorable Steven LaTourette, U.S. House of Representatives; The Honorable Paul Kanjorski, U.S. House
of Representatives; The Honorable Chris Cannon, U.S. House of Representatives: The Honorable Nick Smith, U.S. House of Rep-
resentatives; The Honorable Richard Baker, U.S. House of Representatives; The Honorable Joseph Kennedy, U.S. House of Rep-
resentatives; The Honorable Bob Ehrlich, U.S. House of Representatives; The Honorable Richard Carnell, Assistant Secretary for
Financial Institutions, Department of the Treasury; The Honorable Norman D’Amours, Chairman, National Credit Union Admin-
istration; Mr. Harold E. Feeney. Chairman, National Association of State Credit Union Supervisors; Mr. Don W. Lewis, President
and CEO, Aberdeen Proving Ground Credit Union, on behalf of the National Association of Federal Credit Unions; Ms. Rose
Bartolomucei, President and CEO, Kent Credit Union, on behaif of the Credit Union National Association; Ms. Gail Briles, Indus-
trial Relations Manager, Klausser Furniture Company, on behalf of the Alliance to Protect Credit Union Choice; Mr. Jeffrey L.
Plagge, President and CEQ, First National Bank, on behalf of the American Bankers Association; Mr. Reid Pollard, President and
CEO, Randolph Bank & Trust Company, on behalf of the dent Bankers Association of America; Mr. John D. Garrison,
Chairman, President and CEO, Walden Savings Bank, on behalf of America’s Community Bankers. In attendance were: Mr. Leach,
Mr. McCollum, Mrrs. Roukema, Mr. Bereuter, Mr. Baker, Mr. Lazio, Mr. Bachus, Mr. Castle, Mr. King, Mr. Campbell, Mr. Lucas,
Mr. Metcalf, Mr. Ney, Mr. Ehrlich, Mr. Barr, Mrs. Kelly, Dr. Paul, Dr. Weldon, Mr. Cook, Mr. Snowbarger, Mr. Riley, Mr. Hill,
Mr. Sessions, Mr. LaTourette, Mr. Manzullo, Mr. Fossella, Mr. LaFalce, Mr. Vento, Mr. Frank, Mr. Kanjorski, Mr. Kennedy,
Mr. Sanders, Mrs. Maloncy, Mr. Guticrrez, Ms. Roybal-Allard, Mr. Barrett, Ms. Velaquez, Mr. Watt, Mr. Hinchey, Mr. Bentsen,
Mr. Jackson, Ms. Kilpatrick, Ms. Hooley, Ms. Carson, Mr. Weygand, Mr. Sherman and Mr. Sandlin.
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YEAR 2000 COMPUTING CRISIS (105-50)

Mar. 24, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: Mr. John A. Koskinen, Assistant to the
President, Chairman, President’s Council on Year 2000 Conversion; Mr. Joct C. Willemssen, Director, Givil Agencies Information
Systems, General Accounting Office; Mr. Jack L. Brock, Jr., Director, Gorvernmeniwide and Defense Informations Systems, General
A ing Office. In were: Mr. Leach, Mr. Lazio, Mr. Castle, Mr. Lakalce and Mr. Sherman.

H.R. 219 - HOMEOWNERS’ INSURANCE AVAILABILITY ACT OF 1997 (105-56)

of Representatives; The Honorable Joannc Emerson, U.S. House of Reps The Donna Christian-Greene, LS.
House of Rep i The H ble Lawrence Deputy Secretary, Department of the Treasury; The Honorable
Donald A. Dowdell, Deputy General Counsel, Department of Insurance, State of Florida; The Honorable David Knowles, Chief
Deputy ) C issi . Dep of I State of California; Mr. Kevin Campion, Senior Vice President, Paragon
Reinsurance Risk Management Services, Inc.; Mr. Joel Freedman, Senior Vice President, The Hartford Financial Services Group:
Mr. Robert W. Pike, Senior Vice President, Secretary and General Counsel, Allstate Insurance Company; Mr. Rade Musulin, Vice
President and Actuary, Florida Farm Bureau Casually Insurance Company; Mr. Roger Joslin, Chairman of the Board, State Farm

Apr. 23, 1998—1Hearing held by the Commiltec on Banking and Financial Services. Witnesses: The Honorable Vic Fazio, U.S. House

Fire and Casualty Company; Mr. Christopher M. Lewis, Senior M: . Policy E Risk and Regt Yy
Practice, Ernst & Young LLP; Ms. Isolde G. O’Hanlon, Managing Director, Global Insurance Group, Chase Securities, Inc.; Mr.
Frank W. Nutter, Presi Reil A jation of America; Ms. Sylvic Bouriax, Group Manager, Financial Products, Chicago
Board of Trade; Mr. Jack F. Weber, President, Home | Federation of America; Ms. Babette Heimbuch, President and
CEOQ. First Federal Bank of California, on behalf of the Western League of Savings Institutions; Ms. Cathy Whatley, President, Buck
& Buck, Inc., Jacksonville, Florida, on behalf of the ional A iation of Real Mr. Pierre B. Lanaux, President, Lanaux
Construction, New Orleans, Louisiana, on behalf of the National A iation of H i Mr. J. Robert Hunter, Director of
I (e I ion of America; Mr. Charles T. Brown, Vice President, Baker Welman Brown Insurance and Financial
Services, Kennett, MO, on behalf of the Independent [ Agents of America; Mr. Jordan Clark, President, United Home-

B
owners Association. In attendance were: Mr. Leach, Mr. McCollum, Mrs. Roukema, Mr. Lazio, Mrs.Kelly, Dr. Weidon. Mr. Cook.
Mr. Hill, Mr. LaFalce, Mr. Vento, Mr. Kanjorski, Mr. Kennedy, Mrs. Maloney, Ms. Roybal-Allard, Mr. Barrett, Mr. Watt, Mr.
Bentsen, Ms. Kilpatrick, Mr. Maloney, Ms. Hooley, Mr. Weygand and Mr. Sherman.

BANK MERGERS (105-58)

Apr. 29, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable John D. Hawke, Jr.,
Under Secretary for Domestic Finance, Department of the Treasury; The Honorable Laurence Meyer, Board of Governors, Federal
Reserve System; The Honorable Ellen Seidman, Director, Office of Thrift Supervision, ent of the Treasury; The Honorable
Andrew C. Hove, Jr., Acting Chairman, Federal Deposit Corporation; The H ble Julie T. Williams, Acting Comp-
trolter of the Currency, Office of the Comptrolier of the Currency; Ms. Catherine A. Ghiglieri; Banking Commissioner, State of
Texas, on behalf of the Conference of State Bank Supervisors; Mr. John J. Roche, Executive Vice President and General Counsel,
Citicorp; Mr. Charles O. Prince |11, Executive Vice President, General Counsel and Secretary, Travelers Group, Inc.; Mr. Paut
Polking, General Counsel, NationsBank Corporation; Mr. James N. Roethe, General Counsel, BankAmerica Corporation and Bank
of America; Mr. Steven A. Bennett, General Counsel, Banc One Corporation; Mr. 1. Goldberg, E ive Vice Presid
Gieneral Counsel and Secretary, First Chicago NBD Corporation; Mr. William A. Longbrake, Executive Vice President and Chief
Financial Officer, Washington Mutual, Inc.; Mr. Robert F. Elliott, Vice Chairman, Houschold International; Mr. Ralph Nader,
Consumer Advocate; Ms. Mary Griffin, Insurance Counsel, Consumers Union; Mr. John E. Taylor, President and Chief Executive
Officer, Nati C ity Rei Coalition; Dr. Randall Kroszner, Associate Professor of Economics, Graduate School
of Business, Universily of Chicago: Dr. Johin Boyd, Kappel Chair in Business and Government, Carlson School of Management,
University of Mi Ms. 4 E. Guerin-Calvert, Principal, Economists, Inc.; Mr. William B. Greenwood, President-clect,

Independent Insurance Agents of America and President, Lawton Insurance, Central Gity, KY; Mr. Mark A. Pope, Vice Present

and Director of Federal Relati Lincoln i Corporation, on behalf of the American Council of Life Insurance; Mr. Steve

Judge, Senior Vice President, Government Affairs, Securities Industry A iati In d: were: Mr. Leach, Mrs. Roukema

Mr. Bereuter, Mr. Baker, Mr. Lazio, Mr. Castie, Mr. Campbell, Mr. Royce Mr. Lucas, Mr. Metcall, Mr. Ney, Mr. Fox, Mr. Foley,

Mr. LaFalce, Mr. Vento, Mr. Frank, Mr. Kanjorski, Mr. Kennedy, Ms. Waters, Mr. Sanders, Mrs. Maloney, Mr. Gutierrez, Ms.

Roybal-Allard, Mr. Barrett, Mr. Watt, Mr. Hinchey, Mr. Ackerman, Mr. Bentsen, Ms. Kilpatrick, Mr. Maloney, Ms. Carson, Mr.

Weygand, Mr. Sherman, Mr. Meeks and Ms. Lee.

H.R. 3662 - US. HOLOCAUST ASSETS COMMISSION ACT OF 1998 (105-62)

Junc 4, 1998—Hearing heid by the Committee on Banking and Financial Services. Witnesses: The Honorable Stuart Eizenstat, Under
Secretary of State, accompanicd by Willlam Siany, Chief Historian; Father John Pawlikowski, Professor of Social Ethics, Catholic
Theotogical Union, Chicago, IL; Rabbi Andrew Baker, Director of pean Affairs, American Jewish G i Mr. Mark
Lasrimore, Assistant Professor of Religion, Princeton University; Ms. Leora Batnitzky, Assistant Professor of Religion, Princeton
University; Msgr. Lorenzo Albacete, John Paul 11 Institute; St Joseph's Seminary, New York, NY. In attendance were: Mr. Leach,
Mrs. Roukema, Mr. Bereuter, Mr. Lazio, Mr. Royce, Mr. Lucas, Mr. Fox, Mrs. Kelly, Dr. Weldon, Mr. Ryun, Mr. Manzullo,
Mr. Foley, Mr. LaFalce, Mr. Vento, Mrs. Maloney, Mr. Gutierrez, Mr. Barrett, Mr. Hinchey, Mr. Ackerman, Mr. Bentsen, Mr.
Jackson, Ms. Kilpatrick, Ms. Hooley, Mr. Weygand, Mr. Sherman and Ms. Lee
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H.R. 4005 - THE MONEY LAUNDERING DETERRENCE ACT OF 1998 AND H.R. 1756 - THE MONEY LAUNDERING AND
FINANCIAL CRIME STRATEGY ACT OF 1997 (105-63)

June 11, 1998—Hearing held by the Commitiee on Banking and Financial Services. Witnesses: The Honorable Charles E. Grassley,
U.S. Senate; The Honorable Raymond W. Kelley, Undersecretary for Enforcement, Department of the Treasury, accompanied by
Stephen Kroll, Chief Counsel; Mr. Mary Lec Warren, Deputy Assuum Auorney General, Criminal Division, Department of Justice;
Mr. Jonathan Winer, Deputy Assistant Secretary, | and Law E Dep of State; Mr. Herbert
A. Biern, Associate Director, Division of Bank Supervision and Regulation, Board of Governors, Federal Reserve System; Mr.
Robert Serino, Deputy Chief Counsel, Office of the Comptroller of the Currency: Mr. Jack A. Blum, Esq., Lobel, Novins & Lamont;
Mr. Charles S. Saphos, Lsq., Fila & Saphos. In auendance were: Mr. Leach, Mrs. Roukema, Mr. Bereuter, Mr. Lazio, Mr. Bachus,
Mr. Royce, Mr. Lucas, Mr. Barr, Dr. Paul, Mr. Snowbarger, Mr. Rilcy, Mr. LaFalce, Mr. Vento, Ms. Walters, Ms. Roybal-Allard,
Ms. Velazquez, Mr. Watt, Mr. Hinchey, Mr. Ackerman, Ms. Kilpatrick, Mr. Maloney, Mr. Weygand, Mr. Sherman Mr. Sandlin
and Ms. Lee.

THE YEAR 2000 CHALLENGE TO INTERNATIONAL BANKING AND FINANCE (105-66)

June 23, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: Mr. Ernest T. Patrikis, First Vice Pres-
ident, Federal Reserve Bank of New York and Chairman, Joint Year 2000 Council; Mr. Tim Shepheard-Walwyn, Executive Di-
rector, Swiss Bank Corporation and Chairman, Global 2000 Coordinating Group; Mr. John R. Mohr, Executive Vice President,
New York Clearing House Association; Mr. John Towers, Executive Vice President, Global Operati State Street Corporati
Mr. Samuel §. Theodore, Managing Director, Banking and Sovereign Group, Moody’s Investors Service. In attendance were: Mr.
Leach, Mr. Bereuter, Mr. Lucas, Mr. Metcalf, Mr. Snowbarger, Mr. Sessions, Mr. Fossella, Mr. LaFalce, Mr. Vento, Mrs. Maloney,
Mr. Sherman, Mr. Maloney and Ms. Lee.

H.R. 4062 - FINANCIAL DERIVATIVES SUPERVISORY IMPROVEMENT ACT OF 1998 AND H.R. 4239 - THE FINANCIAL
CONTRACT NETTING IMPROVEMENT ACT (105-69)

July 17, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: Mr. Dennis Oakley, Managing Director
of Global Markets, The Chasc Manhattan Bank; Mr. Mark C. Brickell, Managing Director, J.P. Morgan Securities, Inc.; Mr.
George M. James, Managing Direclor, Morgan Stanley Dean Witler & Company; Mr. Charles W. Smithson, Managing Director,
Financial Products, CIBC World Markets; Dr. Susan Schmidt Bies, Executive Vice President, Risk Management, First Tennessee
National Corp.; Dr. Wendy Gramm, Distinguished Senior Fellow, Director, Public Interest Comment Program, James Buchanon
Center for Political Economy, George Mason University, and former CFTC Chairperson; Mr. John C. Coffee, Jr., Adolf A. Berle
Professor of Law, Columbia University Law School; Dr. Robert Mackay, Vice President, National Economic Research Associates;
Dr. Martin Regalia, Vice President for Lconomic Policy and Chief Economist, U.S. Chamber of Commerce; Mr. M. Scott Gordon,
Chairman of the Board of Directors, Chicago Mercantile Exchange; Mr. Patrick H. Arbor, Chairman of the Board, Chicago Board
of Trade, accompanied by Thomu R. Donovan, President and CEO, Chicago Board of Trade; Mr. Daniel Rappaport, Chairman,
New York d. were: Mr. Leach, Mrs. Roukema, Mr. Bachus, Mr. Castle, Mr. Campbeil, Mrs.
Kelly, Mr. Snowbarger, Mr. Rxley. Mr Foley, Mr. Fossella, Mr. LaFalce, Mr. Vento, Mr. Kennedy, Mrs. Maloney, Mr. Gutierrez,
Mr Hinchey, Mr. Bentsen, Mr. Maloney, Mr. Sherman, Ms. Lee and Mr. Goode.

July 24, 1998—Hearing heid by the Commitice on Banking and Financial Services. Witnesses: The Honorable John D. Hawke Jr.,
Under for Domestic Finance, Department of the Treasury; The H ble Alan Gi Chai Board of Gover-
nors, Federal Reserve System; The Honorable Brooksley Born, Chairperson, Commodity Futures Trading Commission; Mr. Richard
R. Lin , Director of Market Regulations, Securities and Exchange Commission; Mr. Michael L. Brosnan, Depuly Comptrolier
for Risk vahunon. Office of the Comptroller of the Currency; Mr. Kenneth Ryder, Executive Director of Research and Analysis,
Office of Thrift Supervision; Mr. Douglas H. Jones, Senior Deputy General Counsel, Federal Deposit Insurance Corporation; Mr.
Douglas E. Harris, Arthur Andersen LLP; Mr. Richard A. Miller Esq., White & Case LLP. In atlendance were: Mr. Leach, Mrs.
Roukema, Mr. Bereuter, Mr. Baker, Mr. Lazio, Mr. Bachus, Mr. Caslle, Mr. Campbell, Mr. Lucas, Mrs. Kelly, Mr.

Mr. Fossella, Mr. LaFaice, Mr. Vento, Ms. Roybal-Allard, Mr. Watt, Mr. Hinchey, Mr. Bentsen, Ms. Kilpatrick, Mr. Mlloncy
Mr. Sherman and Ms. Lee.

H.R. 4321 - FINANCIAL INFORMATION PRIVACY ACT (105-73)
.luly 28 lm—Hurmg held by the Committee on Banking and Financial Services. Wil Mr. Al i Private 1

Security Consultant, Boulder, CO; Mr. Robert Douglas, P Douglas k dri VA:Tbc H ble Julie
L WI.“.IIHI!. Acting Comptroller, Comptrolier of the Ourrency, The Hi b Mouﬂe W. T‘ issi Federal
Trade Commission; The Hononhle .ldl‘ Oemenu, y General, C: h of M h Mr. Boris F.
Melnikoff, Senior Vice Pt i onbehnlfoﬁheAmmcaankmAuoaaﬁon Mr. Robert Glass, Vice

President and General Manager, Nexis lunneu Information Group, LEXIS-NEXIS, appearing on behalf of the Individual Refer-
ence Group; Mr. Evan Hendricks, Editor and Publisher, Privacy Times; Mr. Russell Schrader, Senior Vice President and Assistant
General Counsel, Visa US.A., Inc. In attendance were Mr. Leach, Mrs. Roukema, Mr. Lazio, Mrs. Kelly, Mr. Fox, Mr. LaFalce,
Mr. Vento, Ms. Kilpatrick, Mr. Maloney, Mr. Sherman, Ms. Lee and Mr. Goode.
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FULL COMMITTEE HEARINGS

INTERNATIONAL ECONOMIC TURMOIL (105-76)

Sept. 14, 1998—Hearing heid by the Committee on Banking and Financial Services. Witnesses: Mr. Gerald Corrigan, Director,
Goldman, Sachs & Co.; Mr. Barry Eichengreen, John L. Simpson Professor of Economics and Political Science, University of
California, Berkley; Mr. Robert Zoellick, President, Center for gic and I ional Studies; Mr. Thomas Dawson, Director,
Financial Institutions Group, Merrill Lynch & Co., Inc.; Professor Marshall Goldman, Davis Center for Russian Studies, Harvard
University; Mr. Dimitri K. Simes, President, The Nixon Center; Professor Alan S. Blinder, Professor of Economics, Princeton Uni-
versity; Ms. Joyce Chang, Manager & Emerging Markets Debt Strategist, Merrill Lynch & Co., Inc.; Mr. Desmond Supple, Director,
FX ics R h Capil i In d were: Mr. Leach, Mr. Bereuter, Mr. LaFaice, Mr. Frank,

y » Dingap

Mr. Skierman and Ms. Lee.

Sept. 1S, 1998—Hearing heid by the Committee on Banking and Financial Services. Witnesses: Mr. George Soros, Chairman, Soros
Fund Management LLC; Mr. Paul J. Saunders, Director, The Nixon Center; Professor Susan Rosc-Ackerman, Henry R. Luce
Professor of Law and Poitical Science, Yale University; Professor Andrei Shieifer, Professor of Economics, Harvard University. In
attendance were: Mr. Leach, Mrs. Roukema, Mr. Bachus, Mr. Caste, Mr. Barr, Mrs. Kelly, Dr. Paul, Mr. Snowbarger, Mr.
LaFalce, Mr. Frank, Mr. Kennedy, Mr. Hinchey, Mr. Bentsen, Mr. Maloney, Mr. Sherman, Ms. Lee and Mr. Sanders

Sept. 16, 1998—Hearing held by the Committee on Banking and Financial Services. Witnesses: The Honorable Rol
retary, ¢ of the Treasury; The H ble Alan Gi Chai Board of G Federal Reserve System. In
attendance were: Mr. Leach, Mr. Bereuter, Mr. Baker, Mr. Bachus, Mr. Castle, Mr. Royce, Mr. Lucas, Mr. Metcalf, Mrs. Kelly,
Dr. Paul, Mr. vbarger, Mr. Manzullo, Mr. Red: d, Mr. Fossella, Mr. LaFalce, Mr. Vento, Mr. Frank, Mr. Kanjorski, Mr.
Kennedy, Ms. Roybal-Allard, Ms. Velazquez, Mr. Hinchey, Mr. Bentsen, Ms. Kilpatrick, Mr. Maloney, Mr. Weygand, Ms. Lec,
Mr. Goode and Mr. Sanders.

PR.E’ARING FOR THE YEAR 2000: FINANCIAL INSTITUTIONS, CUSTOMERS, TELECOMMUNICATIONS, AND POWER
(108-77)

Sept. 17, 1998—Hearing held by the Commitiee on Banking and Financial Services. Witnesses: The Honorable Edward W. Kelley. Jr.,
Member, Board of Governors, Federal Reserve System; The Honorable Julie Williams, Acting Complr?llet. Office of the Comp-

§:1 E. Rubin, Sec-

troller of the Currency; The Honorable Donna Tanoue, Chairman, Federal Deposit Corp The Elien
Seidman, Director, Office of Thrift Supervision; The Honorable Norman D’Amours, Chairman, National Credit Union Adminis-
tration; The Honorabie Timothy R. McTaggart, Bank C issi , State of Del on behalf of the Conference of State Bank

Supervisors; Mr. Jack L. Brock, Jr., Director, Governmentwide and Defense Information Systems, General Accounting Office; Mr.
Gaston L. Gianni, Jr., Inspector General, Federal Deposit Insurance Corporalion on behal Il of the FFIEC Inspectors General:
James W. Mays, Vice President and Year 2000 Manager, First Tennessee Bank N.S. on behalf of the American Bankers Association;
Mr. A. Gerard Roth, Vice Presi Technology Progr GTE Technology & Systems, on behalf of the Telco Year 2000 Forum.
In attendance were: Mr. Leach, Mrs. Roukema, Mr. Metcalf, Mr. Fox, Mrs. Kelly, Mr. LaFalce, Ms Velazquez and Mr. Sherman.

H.R. 4179 - PROGRAM FOR INVESTMENTS IN MICROENTREPRENEURS ACT OF 1998 (105-78)

Sept. 23, 1998—Hearing held by the Commitice on Banking and Financial Services. Witnesses: The Honorable Edward M. Kennedy,
U.S. Senate; The Honorable Bobby L. Rush, US. House of R?menhﬁva: The Honorable Diana DeGette, U.S. House of Rep-
resentatives; Mr. Michael Barr, Deputy Assi Secretary for i Policy, Dep of the Treasury; Ms.
Ellen Lazar, Director, C D P Financial i und, P by Maurice Jones, Deputy Director,
Policy and Programs; Mr. John Gray, Associate Deputy Administrator for Capital Access, Small Business Administration; Mr. Jason
Friedman, Vice President, Institute for Social and Economic Development, lowa Gity, IA; M. Eugene Severens, Executive Director,

A ise P hip Fund; Ms. Peggy Clark, Director, E ic Opp: iti , The Aspen

Institute; Mr. Michael Maroney, Chairman, Associ for prise Opp ity. In d were: Mr. Leach, Mr. Bachus,

Dr. Weidon, Mr. LaFaice, Mr. Frank, Mr. Bentsen, Ms. Kilpatrick, Ms. Loc Mr. Goode and Mr. Maloney.

HEDGE FUND OPERATIONS (105-80)
Oul.l”&—Hurin;hddbyd\eCmnndmonB-nkingmdﬁlundllServieu. Wi The ¢
‘man, Board of Governors, Federal Reserve System; The Honorable William J. McDonough, President, Federal
New York; The Honorabic Donna Tanouc, Chairman, Federal Deposit | Corporation; The H bl Born,
, Commodity Futures Trading Commission; The Honorable Julie L. Williams, Acting Comptroller, Office of the
of the Currency; Mr. Richard R. Lindsey, , Division of Market Regulation, Securities and Exch Commis-
sion: Mr. David S. Ruder, Professor of Law, Northwestern University School of Law; Ms. Muriel F. Siebert, President and CEO,
Sieberlﬁnuu:'nICorh;Mr. Henry T.C. Hu, Allan Shivers Chair in the Law of Banking and Finance, The University of Texas at
Austin Law School; r.BﬂdeﬂlPIiuipll.AnfmrAndenm&Co.;Mr.supMAxﬂrod.Globll Economic Consultant; Mr.
Steven Lonsdorf, President, Van Hedge Fund Advisors International; Mr. Charles J. Gradante; Managing Principal, Hennessee
Group LLC. In attendance were: Mr. Leach, Mrs. Roukema, Mr. Baker, Mr. Lazio, Mr. Bachus, Mr. Castle, Dr. Paul, Mr.
LaFalce, Mr. Vento, Mr. Frank, Mr. Kanjorski, Mrs. Maloney, Mr. Hinchey, Mr. Bentsen and Mr. Sanders.

Hy ble Alan G Chair-
Bank of

Brooksk
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H.R. 2 - THE HOUSING OPPORTUNITY AND RESPONSIBILITY ACT OF 1997: BUILDING COMMUNITIES OF OPPOR-
TUNITY (105-2)

Feb. 25, I997—Hurins held by the Subcommlllee on Housing and C i ity. Wit : Dr. ira . Director,
Center of P ia; Mr. David Kuo  Executive Director, The American Compm Mr.
Abdur Rahrmn ankhm Exewuve Director, Oceanhilt Browmvnlle Tenants Association; Mr. Howard Husock, Director, Case
Program, John F. Kennedy School of G Harvard In di were: Mr. Lazio, Mr. Bereuter, Mr. Castle,
Mr. Ney, Mrs. Kelly, Mr. Cook, Mr. Sessions, Mr. LaFaice, Mr Frank and Mr. Jackson.

Mar. 6, 1997—Huﬂng held by the Subcommitice on Housing and Community Opportunity. Witnesses: The Honorable Andrew
Cuomo, Secretary, US. Department of Houslng and Urban Development; Mr. John Hiscox, Executive Director, Macon Housing
Authority, on behalf of ‘the Public Housing A Disectors Association; Mr. Rick Geniry, President, National Association of
Housing and Redevelopment Officials; Ms. Sunia Zaterman, Executive Director, Council of Large Public Housing Authorities; Mr.
Harold Sole, Director of Leased Housing, New York City Housing Authority and Senjor Vice President, National Leased Housing
Association; Mr. Jack Murray, Managing Director, Insignia Residential Group, on behalf of the N onal Apariment Association
and the National Multi Hommg Counal Mr Benson Roberts, Vice President for Policy, Local Initiatives Support Corporation;
Mr. Bob Moore, Presi ion of Columbia Heights; Ms. Paulette Turner, President, Massachusetts Union
of Public Housing Tenants; Ms Mary Rom. President, New Jersey Association of Public and Assisted Housing Residents; Ms.
Cushing Dolbeare, Board of Directors, National Low-Income Housing Coalition; Mr. David Bryson, Acting Director, National
Housing Law Project. In attendance were: Mr, Lazio, Mr. Leach, Mr. Bereuter, Mr. Metcalf, Mr. Ney, Mr. Ehrlich, Mr. Fox, Mrs.
Kelly, Mr. Hill, Mr. Sessions, Mr. Vento, Mr. Frank, Mr. Kennedy, Mr. Gutierrez, Mr. Jackson, Ms. Hooley and Ms. Carson.

Mar. 11, 1997—Hearing held by the Subcommitice on Housing and Community Opportunity. Witnesses: The Honorable Stephen
Goldsmith, Mayor. City of Indianapolis; The Honorable Susan Gaflney, Inspector General, US. Department of Housing and Urban
Development; Mr. Joseph , President, The Schiff Group; Mr. Ned Epsicin, Treasurer, Housing Partners Inc. In a
were: Mr. Lazio, Mr. Fox, Mrs. Keﬂy. Mr. Kennedy, Mr. Sanders, Mr. Gutierrez, Mr. Maloney and Ms. Carson.

H.R. 217 - HOMELESS HOUSING PROGRAMS CONSOLIDATION AND FLEXIBILITY ACT (105-4)

Mar. S, 1997—Hearing held by the Subcommiiee on Housing and Community Opporiunity. Witnesses: E. Fuller Torrey, M.D., Re-

search F Center Institute of Mental Hulth Bnmhn O'Flaherty, Ph.D., Associate Professor of
E ics, Columbia University MnﬂhaBun.PhD.Pnnupal The Urban Dennis Culbane, Ph.D.,
Associate Professor of Social Welfare Policy, 1 of ia. In were: Mr. Lazio, Mr. Ney, Mr. Kennedy,
Mr. Jackson, Mr. LaFalce, Mr. Maloney and Mr. Hill.

HOMEOWNERS’ INSURANCE AVAILABILITY IN DISASTER PRONE AREAS (105-17)

June 24, 1997—Hearing held by the Subcommittee on Housing and C i ity. Wi Bill Gray, Ph.D., Professor
of Al Science, Colorado State Univessity; Bob Klein, Ph.D., Direa.or. Center for Risk Management and lmunce Re-
search, Georgia State Umv:nny Mr. Greg Butler, Chiel Exocutive Oﬂieer. California Emhquake Authority; Mr. Daniel Sumner,
General Counsel, Florida Deparument of Insurance; Mr. Jerry Thomas, Ch Quaker City B: Whittier, California; Mr.
James Klagholz, Insurance Agent and Secretary-Treasurer, C.N. Sterling Associates, Inc., Seaside Park, New Jersey; M. Steve Bupp,
President, Condominium Venture, inc., Greenbeit, Maryland. In were: Mr. Lazio, Mr. Ney, Mr. Bereuter, Mrs. Kelly,

Mr. Metcalf and Mr. Jackson
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H.R. 217 - HOMELESS HOUSING PROGRAMS CONSOLIDATION AND FLEXIBILITY ACT (195-19)

June 26, 1997—Hunng held by the Subcommluee on Housing and Community Opportunity. Witnesses: The Honorabie Jack Metcalf,
US. House of R The } ble Bruce Vento, U.S. House of Representatives; The Honorable Jacquie Lawing,
General Depuly Assistant Secretary, Department of Housing and Urban Devdopmenl. Ms. Jane Kenny. Commissioner, New Jersey
Depnnmenl of Community Aﬂ‘nrs, Ms Julie Sandorf, Presi for Housing, New York, NY; Mr. Philip

Director, Housing and Sheiter Allmnee, Mr. George McDonald, President, The Doe Fund, Inc.,

New York, NY; Mr. Dick MchlIen, President, International Union of Gospel Missions, Kansas City, MO, President/CEO Water

Street Rescue Mission, Lancaster, PA; Ms. Shelly Shechy, Executive Commitiee Member Secretary, lowa Coalition for Housing and

the Homeless; Ms. Sally Shlpman. [xeeullve Director, Coalmon for the Homeless of Houston; Mr. Eric Butler, President, Pine Street

inn, Boston, MA; Ms. Maria F: Director, N | Law Center on Homelessness and Poverty, Washington, DC;
Ms. Mary Ann Gleason, Execuuve Dlrector. National Coalition for the Homeless, Washington, DC; Ms. Nan Roman, Vice Presi-
dent, National Alliance to End } DC. In d were: Mr. Lazio, Mr. Baker, Ms. Kelly, Mr. Metcalf,

Mr. Kennedy, Mr. Gutierrez, Mr. Bentsen, Mr. Jackson, Ms. Carson.

FIELD HEARING: NATIONAL POLICY APPROACHES TO THE LACK OF AVAILABLE HOMEOWNERS’ INSURANCE IN
DISASTER-PRONE AREAS (105-29)

Aug 25, 1997—Hearing held by the Subcommitiee on Housing and Community Opportunity. Witnesses: The Honorable Bill Neison,
of | Office of the Treasurer, State of Florida; The Honorable Stan Bainter, Committee on Fi-
MﬂClll Services, Econolmc Impact Council, Florida State House of Representatives and immediate past President of the National

Confe of I Jack Nichol Ph.D., Chief Operating Officer, Florida Hurricane Catastrophe Fund; Mr.
Frank Nutter, Presi R Association of Amesica; Mr. Alex Soto, President, Pennckamp and Soto Insurance Agency
and former Chairman of the Florida Association of Insurance Agents; Mr. Bryan Director of gy, WFOR TV,

Miami. Florida; [n attendance were: Mr. Lazio, Mr. McColtum, Mr, Diaz-Balart and Ms. licana Ros-Lehtinen.
TAX CONSEQUENCES OF FHA MULTIFAMILY RESTRUCTURING (105-32)

Sept. 17, 1997—Hearing held by the Subcommittee on Housing and Community Opportunity. Witnesses: Mr. Kenneth J. Kies, Chief’
of Staff, U.S. House of R Joint C: on Taxation; Mr. Richard Ravitch, Pruldem. anuwh Rwe and Company,
LLC; Mr. David Rezmck Partner, Reznick, Fedder & Silverman; Mr. David Smith, Presi i Inc. In
altendance were: Mr. Lazio, Mr. Leach, Mrs. Kelly Mr. Hill, Mr. Redmond, Mr. Kennedy, Mr. Gutierrez, Mr. LaFaloe and Mr.
Maloney.

THE ROLE OF MORTGAGE BROKERS IN THE MORTGAGE FINANCE SYSTEM (105-51)

Mar. 27, 1998—Hearing held by the Subcommittee on Housing and Community Opportunities. Witnesses: The Honorable Robert
Ehrlich, U.S. House of Representatives; Ms. Janice M. Hix, President, National Association of Morigage Brokers; Ms. Terri R.
Cook, recent homebuyer, Marietta, GA; Mr. James F. McCabe, Morrison & Foerster LLP, on behalf of Mortgage Bankers Asso-
aanon of Amenca. Mr. Thomu S. LaMnlI'a. Pln.ner. ‘Wholesale Aouu. Shaker Heights, OH; Mr. Mark P. Thompson, President,

of R 1 Mortgage R In were: Mr. Lazio, Mr. Ney. Mr. Metcalf, Mrs. Kelly, Mr.
Fox. Mr. Castle, Ms. Velazquez, Mr. Bentsen, Mr. Kennedy and Mr. Hooley.

THE FHA SINGLE FAMILY PROGRAM PROPERTY DISPOSITION (185-53)

Apr 1, 1998—Hearing held by the Subcommittee on Housing and C: Ms. Emelda lohmon, Dcpuly
Assistant Secretary for Single Family Housing, Depnﬂmenl of Ho\lﬂn( nnd Urban™ Development, accompanied by M

Leonard, Deputy Assistant Secretary for Policy Development and RuearethammlomemmdUrmeevdopnml.Ml
Judy Enghnd loseph Director, Housing lnd Community Development Issues, General Accounting Office, accompanied by Mr.
Robert Pr Director; The bl Suun Gaﬂ'ney, Inspector General, Deplﬂmenl Hounn; and Urban De-
velopment, accompanied by Mr. Stanley McLeod, HUD-OIG Acting Director, Planning and Research Division; Mr. Michael Quinn,
Senior Vice President, Credit Loss Management, Fannie Mac; Ms. Gail Cmoou.l. Executive Director, National Training and Infor-
mﬁon Cemer. Oucago. IL; Mr. Carl Edwards, Organization for a New Eastside, Indianapolis, IN; Ms. Grace Jackson, Operations
hood Housing Services, Chicago, IL. In atiendance were: Mr. Lazio, Mr. Caste, Mr. Fox, Mrs.

Kdly, Mr. Gutierrez, Mr. Hmchey Mr. Jackson Mr, Keanedy, Ms. Carson and Mr. Weygand.

CONSUMER ABUSES IN HOME IMPROVEMENT FINANCING (105-59)

Apr. 30, lW&—Hunng held by the Subcommitiee on Housing and G The H ble Jon D. Fox,
U.S. House of Reptuenuuvu. The Honorabie Ken Bentson, US. Houu of Rq)felenunvu The Honorable Mike Fisher, Attorney
General, C: of P Mr. Stanley J. Czerwinski, Director, R and E:
Development Division; General Accounting Office; Ms. Kathryn Kuhl-Inclan, Assistant Inspector Genq'nl for Audit; Department
of Housing and Urban Development, accompanied by Mr. Dale Chouteau, District Inspector General for Audll. Midwest Division;
Ms. Omwnellaml.homeowner.looompmedbyMr Jefirey L. Kodroff, AnomeynlawSmaor Mr. Peter H. Bell,
Executive Director, Home Michael McGuire, Ptuldenl. First Plus Bank,
Tustin, CA, and Mr. ercGrlywn Preudent.SouthCAnh‘llek Ouclgo IL. In attendance were Mr. Lazio, Mr. Ehrlich,
Mrs. Kelly Mr. Bentsen, Mr. Maloney and Mr. Weygand
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IS FHA LIMITING CHOICES FOR HOME FINANCE?: AN EXAMINATION OF FAIR HOUSING COMPLIANCE (105-60)

May 13, 1998—Hearing held by the Suvcommittee on Housing and Community Opportunity. Witnesses: The Honorable Danny K.
Davis, U.S. House of Representatives; Mr. Bernard Klelfu Prendenl Chucago Area Fair Housing Alliance and Executive Director,

HOPE Fair Housing Center; Dr. Calvin Bradi d & A A Des Plaines, IL; Mr. John R. Petruszak,
Executive Director, South Suburban Housing Center, Homewood IL; Mr. David Berenbaum, Executive Director, The Fair Housing
Council of Greater W DC. In d: were: Mr. Lazio, Mr. Ehrlich, Mrs. Kelly, Mr. Kennedy, Mr.

Gutierrez, Mr. Hinchey, Mr. Jackson, Mr. Maloney, Ms. Carson and Mr. Weygand.

REFORM OF THE REAL ESTATE SETTLEMENT PROCEDURES ACT (RESPA) AND THE TRUTH IN LENDING ACT (TILA)
(108-71)

July 22, 1998—Joint hearing held by the Subcommittee on Financial Institutions and Consumer Credit, and the Subcommitiec on
Housing and Community Opportunity. Witnesses: The Honorable Edward M. Gramlich, Board of Governors, Federal Reserve

Systern, by Ms. Adri Hunt, Assistant Director of R it Division of C and Ci ity Affairs;
Ms. Gail W. Laster, General Counsel, Department ol' Houung and Urban Development, necompamed by Kenneth Marluson. As-
sistant General Counsel for G and RESPA Division. In were: Mrs. R Mr.

Lazio, Mr. Metcalf, Mr. Erhlich, Dr. Weldon Mr. Sessions, Mr. Vento, Mr. Kanjorski, Mr. Gutierrez, Ms. Velazquez, Mr. Watt,
Mr. Bentsen, Ms. Kilpatrick, Mrs. Maloney, Mr. Weygand and Mr. Sherman.

Sept. 16, 1998—Joint hearing held by the Subcommittee on Financial Institutions and Consumer Credit and the Subcommitiee on
Housing and Community Opportunity. Witnesses: Douglas T. Webb, Vice President and General Counsel, Citibank, New York,
on behalf of the Consumer Morigage Coalition Morigage Reform Task Force; Mr. Neil F. Fendly, Vice President, National Asso-
ciation of Mortgage Brokers; Mr. John J. Hayt, Past President, National Home Equity Morigage A iation, and former Chai
EquiCredit Corporation, Jacksonville, FL; Mr. Daniel W. Morton Vice President and Senior Counsel, Huntington National Bank,
Columbus, OH, on behalf of Depository Institutions (ABA, CBA, and IBAA); Mr. E. Robert Levy, Executive Director & Legal
Counsel, Mortgage Bankers Association of New Jersey, New Jersey League of Morigage Lenders and the Morigage Bankers Asso-
ciation of Pennsylvania. Mr. Robert .Iordan Prendent, County Mortage Company, West Caldwell, NJ; Mr. Rick Snyder, Chairman,
RESPA Taskfc for the N of Reall Mr. Peter Hunl, President, Hunt Real Estate, Williamsville, NY, on
behalf of Real Estate Services Providers Council, Inc.; Mr. Louis C. Meyer, Jr Presldenl. NIA /Lawyers Title Agency, Inc., on behaif’
of American Land Title Association, Paramus, NJ; Ms. Margot Saunders, M National C Law Cemer, on
behalf of the Consumer Federation of America, C Union, N A iation of Ci Ad and U.S. Public
Interest Research Group. Mr. John Courson, President and CEO, Central Pacific Mortgage Company, Citrus Heights, CA, on be-
half of Mortgage Bankers Association of America. In attendance were: Mr. Lazio, Mrs. Roukema, Mr. Bereuter, Mr. Ehrlich, Mrs.
Kelly, Dr. Paul, Mr. Kennedy, Mr. Vento, Ms. Roybal-Allard, Mr. Barrett, Mr. Watt, Mr. Bentsen, Mr. Maloney and Mr. Sherman.

H.R. 3399 - THE AMERICAN HOMEOWNERSHIP ACT OF 1998 (105-72)
July 23, 1998-Hcanng held by the Subcommittee on Housing and Commumly Opponumly Wllnessu Mr. Donald Martin, President,

of Home Mr. George Knight, E Direclor, Cor Mr.
Norris Boston, Chairperson, Ripped-Off Home Ownm (RO.H.O), on behalf of l.he Nauonal Trammg and Information Center,
Chicago, IL; Ms. Rulh A. Blacker, Member, i Legis! Counnl A i of Retired Persons (AARP); Mr.
Edward Hussey, Ch G Affairs C H M Housing A i Regulatory Reform (MHARR)
on behalf of the Conlmon to Improve the Manufactured Housing Act, accompanied by William Lear. Vice President and General
Counsel, Fl ide, CA; Mr. Hubert H. Emerick, Legislative Director, Rio Grande Valley RV/Manufactured
Housing Owners Association, Rio Grande Valley, TX; Mr. Robert McMillan, Chalrmnn. Long Istand Honsmg Partnerships,
Hauppauge, NY; Mr. Thomas Laird Jones, Managing Director, Habitat for Hi DC. In were: Mr.

l,lno. Mr. Fox, Mr. Bereuter, Mrs. Kelly, Mr. Metcalf, Mr. Campbelt Mr. Ney, Mr. Venlo. Mr. Frank, Mr. Kennedy and Mr.
Weygand.
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FINANCIAL SERVICES MODERNIZATION (1905-1)

Feb. 11, 1997—~Hearing heid by the Sub i on Financial Instituti and C Credil.  Witnesses: Mr. William T.
McConnell, Chairman and CEO, Park National Corporation and President-elect, American Bankers Association; Mr Weller Meyer,
President and CEO, Acacia Federal Savings Bank; Mr. Craig Kelly, Senior Vice Presid Banc One C Dr. Alfred
Pollard, Senior Director, Legislative Affairs, The Bankers Roundnble, Mr. .Ieﬂrey A. Tassey, Senior Vice President of Government
and bagal Affairs, American Financial Servwes iation; Dr. Joseph §. il, Chai and CEQ, Century National Bank;
Mr. Matthew P. Fink, F pany i Mr. Samuel J. Baplista, President, Financial Services Council; Mr.
Marc E. Lackritz, Presi Securiti lndusu'y iation; Mr. Roy C. Albertalli, Vice President and Associate General Counsel,
Metropolitan Life Insurance Company; Mr. James R. Klagholz, co-owner, C.N. Sterling Associates, Inc. In attendance were: Mrs.
Roukema, Mr. Royce, Mr. Metcalf, Mr. Barr, Mrs. Kelly, Dr. Paul, Mr. Ryun, Mr. Vento, Mr. LaFaice, Mrs. Maloney, Mr. Wau,
Ms. Roybal-Allard, Mr. Bentsen and Ms. Kilpatrick.

Feb. 13, 1997—Hearing held by the Subcommittee on Financial Insti and C Credit. The H ble Alan
Greenspan, Chairman, Federal Reserve System; The Honorable Eugene Ludwig, Comptroller, Oﬂ'we of the Comptroller of the
Currency. The Honorable Rldn Helfer, Chairman, Federal Deposit 1 Corp The ble Arthur Levitt, Chair-

and E. ion; Mr. John Downey, Executive Director, Office of Thrift Supervmon In attendance were:
Mrs Roukema, Mr. Leach, | Mr Royce, Dr. Paul, Dr. Weldon, Mr. Ryun, Mr. Veato, Mr. LaFalce, Mrs. Maloney, Mr. Barrett,
Mr. Wau, Mr. Bentsen, Ms. Kilpatrick and Mr. Baker.

Feb. 25, I997—Hearmg held by the Subcommiltee on Flnmall Institutions and Consumer Credit. Witnesses: The Honorable Paul
Volcker, Ch James D. Wi Inc.; Mr. E Program Director, US. PIRG; Ms. Mary
Griffin, Insurance Counsel, Comumen Lmon. Mr. Allu\ Fishbein, General Counsel, Center for Community Change; Mr. John
Taylor, President and CEO, National C: Coalition; Mr. Michael Fink, Praldenl. Investment Compmy In-
stitute; Mr. James L. Pledger, Chairman, American Council of State Savings Supervisors. In ¥ were: Mirs Mr.
Leach, Mr. Bereuter, Mr. Barr. Mrs. Kelly, Dr. Paul, Mr. Vento, Mr. LaFalce, Mr. Wau, Mr. Bentsen and Ms. Kllpal.nck

ISSUES CURRENTLY FACING THE CREDIT UNION INDUSTRY (105-3)

Feb. 26, 1997—Hearing held by the Subcommiltee on Financial Institutions and Consumer Credit. Witnesses: The Honorable Martin
Frost, U.S. House of Representatives; The Honorable Norman D°Amours, Chammn. Nauonnl Credit Umen Administration; Mr.
Scott Jones, First Vice President, American Bankers Association; Mr. Leland Si Ie., Bankers As-
sociation of America; Mr. John D. Garrison, Chairman, President and CEOQ, Walden Savmg; Blnk Mr. David L. Paul, Commis-
sioner, Division of Financial Services, State of Colorado; Ms. Winifred Corey, CEO, Los Angelu Schools Credit Umon. Mr Michael
Vadala, President and CEO, Summit Federal Credit Union; Mr. Steve Brobeck, Director, G lion of
America; Mr. Robert D. Anderson, President and CEO, Liberty Check Printers. In o were: Mrs. Rouk Mr. Leach,
Mr. Royce, Mr. Ehelich, Mr. Basr, Mrs. Kelly, Dr. Weldon, Mr. Ryun, Mr. LaFaice, Mr. Vento, Mrs. Maloney Ms. Roybal-Allard,
Mr. Barrett, Mr. Watt, Mr. Bentsen and Ms. Kilpatrick.

H.R. 1306 - THE RIEGLE-NEAL CLARIFICATION ACT OF 1997 (195-13)

Apr. 30, 1997—Hearing held by the Subcommittee on Financial Institutions and Ci CrediL. Wi : Mr. John Traier, Deputy
Commismmer of Banking, State of New Jersey, on behalf of the Conference of State Bank Supervisors; Mr. John Blcy. Director of
State of on behalf of the Conference of State Bank Supervisors; Hon. Thomas R. Carper, Gov-
emor, State of Delaware; Hon. eryrln Prallwe. State Sennnr State oanhmg\m Mr. Amhonys Abbate, President and CEO,
Interchange State Bank, on behalf of the | Bankers and Ms. Meier, G Affairs
Counsel, C Union. In d; were: Mrs. Roukema, Mr. Meu:alf Mrs. Kelly. Mr. Vento, Mr. LaFlIoe, Mr. Benisen
and Ms. Kilpatrick.
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CONSUMER FINANCIAL PRIVACY (105-33)

Sept. 18, 1997—Hearing held by the Sub ittee on Financial Institutions and Ce Credit. Wi : Ms. Lestie Byrne, Di-
rector and Special Assistant to the President, U.S. Office of Consumer Affairs; Mr. David Medine, Associate Director of Credit
Pracuces Division, Federal Trade C Mr. Dan G d, Deputy General Counsel, Information Technology Division,

of M. Professor Alan Westin, Professor Emeritus of Public Law and G Columbia L

and Publisher “Privacy and American Business;” Ms. Marcia Zucker Sullivan, Director of Government Relations, Consumer

Bankers Association; Mr. John J. Byrne, Senior Federal Counsel, American Bankers Association; Ms. Catherine A. Allen, Chief

Executive Office, Bankers Roundtable, Banking Industry Technology Secretariat; Mr. D. Barry Connelly, President, Associated

Credit Bureaus; Ms. Jill Lesser, Deputy Director, Law and Public Policy, America Online Inc; Mr. Peter Harter, Public Policy

Counsel, Netscape Commumcahons Corporauon, Ms Liz Kislik, President, Liz Kistik Consultants, on behalf of the Direct Mar-

keting Associ In rere: Mrs. Mr. Bereuter, Mr. Meicalf, Mrs. Kelly, Mr. Redmond, Mr. Vento, Mrs.

Maloney, Mr. Barrett, Ms. Roybal- Allard Mr. Bentsen, Ms. Kilpatrick and Mr. Weygand.

DEBIT CARDS AND UNSOLICITED LOAN CHECKS (105-34)

Sept. 24, 1997—Hearing held by the ittee on Financial itutions and C Credit. Witnesses: The Honorable Frank
Lucas, U.S. House of Representatives; The Honorable Maurice Hinchey, U.S. House of Representatives; The Honorable Thomas
Barrett, U.S. House of Representatives; The Honorable Laurence Meyer, Board of Governors, Federal Reserve System; Ms. Irene
Katen, Vice President of Business Management, U.S. Deposit Access, Mastercard International; Mr. Russell Schrader, Senior
Counsel and Vice President, Visa USA, Inc.; Mr. Kurt Helwng, Execulive Dureclor Electromc Funds Transfer Association; Mr.
Edward Yingling, Executive Director, Government R Bankers Ms. Michelle Meier, Counsel for
Government Affairs, Consumers Union; Mr. H. Randolph Lively, Jr., President and CEO, American Financial Services Association;
Mr. Steve Brobeck, Executive Director, Consumer Federation of America. In atiendance were: Mrs. Roukema, Mr. Bereuter, Mrs.
Kelly, Mr. Redmond, Mr. Vento, Mr. LaFalce, Mrs. Maloney, Mr. Barret, Mr. Bentsen and Ms. Kilpatrick.

CURRENT AND FUTURE BANK EXAMINATION AND SUPERVISION SYSTEMS (105-39)

Oct. 8, 1997—Hearing held by the Subcommittee on Financial Institutions and Consumer Crcdll Witnesses: Mr. Thomas McCool,
Director, Financiat Institutions and Market Issues Division, General A Office; The H ble Susan Phillips, Member,
Federal Reserve System; The Honorable Eugene Ludwig, Comptroller, Office of the C ptroller of the Currency; The Honorable
Andrew C. Hove, Jr., Acting Chairman, Federal Deposit Insurance Corporauon, The Honorable Nicolas Retsinas, Director, Office
of Thrift Supervnslon. Ms. Catherina Ghiglieri, Comm:ssnoner of Banking, State of Texas; Ms. Lori A. Richards, Director of the

Office of C: and E ities and Exchange Commission; Mr. Daniel M. Sibears, Vice President
District Oversight and Coordi ional A iation of Secunues Dealers Mr Edward Kwalwasser, Group Executive, Vice
President for Regulation, New York Stock Exch Rouk Mr. McCollum, Mr. Bereuter, Mr.

ere:
Campbeil, Mr. Vento, Mr. LaFalce, Mrs. Maloney, Mr. Wnu Mr. Bemsen. Ms Kllpalnck and Mr. Weygand.
ELECTRONIC FUNDS TRANSFER OF GOVERNMENT BENEFITS (105-48)

Mar. 4, 1998—Hearing held by the Subcommittee on Financial Institutions and Consumer Credit. Wilnesses: The Honorable Lauch
Faircloth, U.S. Senate; The Honorable Bob Franks, U. S. House of Representatives; The Honorable Paul Kanjorski, U. S. House
of Representatives; The Honorable John D. Hawke, Jr., Under Secretary for Domestic Finance, Department of the Treasury; Mr.
John Dyer, Principal Deputy Commissioner, Social Secunty Administration; Mr. Robert Gardner, Director, Office of Resource
Management, and Chief I‘manclal Officer, Velerans Benefits Administration, Depan.mem of Veterans Aﬂ‘aus. Mr. Bnm Kibble-

Smith, Vice President, Citicorp. Services, ln 3 Mr. Gene Bmeu AARP VOTE Regi of
Retired Persons; Ms. Margot Saund l C Law Cenler, also on behalf of the Consumer
Federation of America, C ity Rei Coalition and Organization for a New Equality. In attendance were:

Mrs. Roukema, Mr. Campbell, Dr. Weldon, Mr. Fosselfa, Mr. Vento, Mrs. Maloney, Mr. Waut, Ms. Roybail-Allard, Mr. Ackerman,
Ms. Kilpatrick, Mr. Kanjorski, Mr. Sherman, Mr. Sandlin and Mr. Meeks

H.R. 3617-REAUTHORIZATION OF THE COMMUNITY DEVELOPMENT COMMISSION ACT (105-65)

June 17, 1998—Hearing held by the Subcommittee on Financial Services and Consumer Credit. Witnesses: The Honorable John D.
Hawke, Jr., Under Secretary for Domestic Finance, Department of the Treasury; Ms. Ellen Lazar, Director, Community Develop-
ment Financial Institutions’ Fund, accompanied by Paul Gentille, Deputy Director for Management/Chief Financial Officer and
Maurice Jones, Deputy Director for Policy and Programs; Mr. Richard B. Calahan, Deputy Inspector General, Office of Inspector
General, Depariment of the Treasury; Ms. Judy A. England-Joseph, Director, Housing and Community Development lssues, Re-
sources, Community and Economic Division, General Aocounlmg Office, uccompnmed by Pa!.naa Donahue, Ms. Karyn Molnar,
Partner, KPMG Peat Marwick LLP; Mr. Clifford R hal, E: Dlreclc T,

Credit Unions on behalf of the CDFI Coalition. In d were: Mrs. Rouk Mr. Bachus, Mls Kdly. Ms. Ktlpnlnck and
Mr. Sherman.
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REGULATORY BURDEN RELIEF (105-68)

July 16, 1998—Hearing held by the Subcommittee on Financial Institutions and Consumer Credit. Witnesses: The Honorable Jack
Metcalf, US. House of Representatives. The Honorable Sue Kelly, U.S. House of Representatives; The Honorable Bill McColtum,
U.S. House of Representatives; Mr. Richard S. Carnell, Assistant Secretary for Financial Institutions, Department of the Treasury;

The Honorable Laurence H. Meyer, Governor, Board of Govenors, Federal Reserve System: The Honorable Julie L. Williams,
Acting , Office of the Comptroller of the Currency; Ms. Carolyn Buck, Chief Counsel, Office of Thrift Supervision, The
Honorable a Tanoue, Chairman, Federal Deposit | Corporation; The H Timothy R. McTaggart, Bank
C i , State of Del on behalf of the Conference of State Bank Supervisors; Mr. James E. Smith, President and CEQ,

Union State Bank & Trust, Clinton, MO, on behalf of the American Bankers Association; Mr. Anthony S. Abbate, President and
CEO, Interchange Bank, Saddie Brook, NJ, on behalf of the Indcpendent Bankers Association of America; Mr. E. Lee Beard,
President and CEOQ, First Federal Bank, Hazelton, PA, on behalf of the America’s C ity B: Mr. Rex H :
Hi Publishing Inc., ille, TN, on behalfl of the Fed: of Indep Busi Mr. Arthur R.
Cunningham, Senior Assistant Treasuser, Pioneer Hi-Bred International Inc. Johnston, [A, on behalf of the Treasury Management
Association; Ms. Margo Saunders, Managing At y, National C Law Center, Inc., also on behall of the Consumer
Federation of American and the U.S. Public Interest Research Group. In attendance were: Mrs. Roukema, Mr. McColium, Mr.
Bereuter, Mr. Metcall, Mrs. Kelly, Mr. Fossella, Mr. Vento, Mrs. Maloney, Mr. Bentsen, Ms. Kilpatrick, Mr. Kanjorski and Mr.
Sherman.

REFORM OF THE REAL ESTATE SETTLEMENT PROCEDURES ACT (RESPA) AND THE TRUTH IN LENDING ACT (TILA)
(185-71)

July 22, 1998~-Joint hearing held by the Subcommittee on Financial Institutions and Consumer Credit, and the Subcommiltee on
Housing and Community Opportunity. Witnesses: The Honorable Edward M. Gramlich, Board of Governors, Federal Reserve
System; The Honorable Gail W. Laster, General Counsel, Department of Housing and Urban Development. In attendance were:
Mrs. Roukema, Mr. Lazio, Mr. Metcalf, Mr. Erhlich, Dr. Weldon, Mr. Sessions, Mr. Vento, Mr. Kanjorski, Mr. Gutierrez, Ms.
Velazquez, Mr. Watt, Mr. Bentsen, Ms. Kilpatrick, Mrs. Maloney, Mr. Weygand and Mr. Sherman.

Sept. 16, 1998—Joint hearing held by the Subcommittee on Financial Institutions and Consumer Credit and the Subcommittee on
Housing and Community Opportunity. Witnesses: Douglas T. Webb, Vice President and General Counsel, Citibank, New York,
.on behalf of the Consumer Mortgage Coalition Mortgage Reform Task Force; Mr. Neil F. Fendly, Vice President, National Asso-
ciation of Mortgage Brokers; Mr. John J. Hayt, Past President, National Home Equity Mortgage Association, and former Chairman,
EquiCredit Corporation, Jacksonville, FL; Mr. Daniel W. Morton Vice President and Senior Counsel, Huntington National Bank,
Columbus, OH, on behalf of Depository Institutions (ABA, CBA, and 1BAA), Mr. F. Robert Levy, Executive Director & Legal
Counsel, Morigage Bankers Association of New Jersey; Mr. Robert Jordan, President, County Mortage Company, West Caldwell,
NJ; Mr. Rick Snyder, Chairman, RESPA Taskforce for the National Association of Realtors; Mr. Peter Hunt, President, Hunt Real
Estate, Williamsville, NY, on behalf of Real Estate Services Providers Council, Inc.; Mr. Louis C. Meyer, Jr., President,
NIA/Lawyers Title Agency, Inc., on behalf of American Land Title Association, Paramus, NJ; Ms. Margot Saunders, Managing
Attorney, National Consumer Law Center, on behalf of the C: Federation of America, C s Union, Nati Associ-
ation of Consumer Advocates, and U.S. Public Interest Research Group; Mr. John Courson, President & CEO, Central Pacific
Mortgage Company, Citrus Heights, CA, on behalf of Mortgage Bankers Association of America. [n attendance were: Mr. Lazio,
Mirs. Roukema, Mr. Bereuter, Mr. Ehrlich, Mrs. Kelly, Dr. Paul, Mr. Kennedy, Mr. Vento, Ms. Roybal-Allard and Mr. Barrett.
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DOMESTIC AND INTERNATIONAL MONETARY POLICY
HEARINGS FOR THE 105TH CONGRESS

CONDUCT OF MONETARY POLICY (105-6)

Mar. 5, 1997—Hearing held by the Subcommitee on Domestic and International Monetary Policy. Witness: The Honorable Alan
Greenspan, Chairman, Federal Reserve System. In attendance were: Mr. Castle, Mr. Leach, Mr. Fox, Mr. Lucas, Mr. Meicalf,
Dr. Paul, Dr. Weldon, Mrs. Roukema, Mr. Flake, Mr. Frank, Mr. Kennedy, Mr. Sanders, Mr. Kanjorski, Mrs. Maloney, Mr.
Hinchey, Mr. Bentsen and Mr. Jackson.

AUTHORIZATION FOR MULTILATERAL DEVELOPMENT BANKS (105-8)
Mar. 13, 1997—Hearing held by the Subcommiltec on Domestic and International Monetary Policy. Witness: The Honorable William

Schuerch, Acting Deputy Assistant Secretary, Affairs, Dep. of the Treasury. In atiendance were: Mr. Castle,
Mr. Fox, Mr. Lucas, Mr. LaTourette, Mr. F'rank, Mr. Kennedy, Mr. Flake, Mr. Bentsen and Mr. Jackson.

FUNDING REQUESTS FOR THE INTERNATIONAL MONETARY FUND (105-10)

Mar. 20, 1997—Hearing held by the Subcommittee on Domestic and International Monetary Policy. ‘Witness: Mr. Timothy F. Geithner,
Senior Deputy Assistant, [nternational Monetary and Financial Policy, U.S. Department of the Treasury. In attendance were: Mr.
Castle, Mr. Lucas, Dr. Weldon, Mr. Flake, Mr. Kennedy, Mr. Sanders and Mr. Jackson.

REAUTHORIZATION OF THE EXPORT-iMPORT BANK OF THE UNITED STATES (105-12)

Apr. 29, 1997—Hearing held by the Subcommittee on Domestic and International Monetary Policy. Witnesses: Dr. Rita Rodriguez,
Acting Chairman and President, Export-Import Bank of the United States; Ms. Meg Lundsager, Deputy Assistant Secretary, Trade
and Investment Policy, Department of the Treasury; Mr. Benjamin F. Nelson, Director, International Relations and Trade lssues,
General Accounting Office; Mr. Rick Ferris, Executive Vice President, World Bank Group, Norwest Corporation; Mr. John H.
Robinson, Jr., Managing Pariner, Black and Veatch International, on behalf of the National Foreign Trade Council; Mr. Gary
Groom, Vice President, Project Finance, Raytheon Engineers and Constructors International, Inc., on behalf of the National Asso-
ciation of Manufacturers and the Coalition for Employment Through Exports; Mr. Peter A. Bowe, President, Ellicout International,
on behalf of the Smali Business Exporters Association; Mr. Howard D. Samuel, Executive Director, Labor Industry Coalition for
International Trade; and Mr. Peter Ferrara, General Counsel and Chief Economist, Americans for Tax Reform. In attendance were:
M. Castle, Mr. Fox, Mr. Lucas, Mr. Metcalf, Dr. Paul, Dr. Weldon, Mr. Manzullo, Mrs. Roukema, Mr. Bereuter, Mr. Flake,
Mr. Kennedy, Mrs. Maloney and Mr. Bentsen.

COMPUTER GENERATED CHECK FRAUD (105-14)

May 1, 1997—Hearing held by the Subcommittee on Domestic and International Monetary Policy. Wilnesses: Mr. Kevin Foley, Deputy
Assistant Director, United States Secret Service; Mr. Charles L. (Chuck) Owens, Chief, Financial Crimes Section, Federal Bureau
of Investigation; Mr. Erik Stine, Vice President and . Risk M: Administration, Greal Western Bank, on behalf
of the G Bankers Association; Mr. Bori ff, Vice President, Wachovia Corporation, on behalf of the American
Bankers Association: and Mr. Ed Greene, President, United States Check Company, Inc. In attendance were: Mr. Castle, Mr. Lucas,
Mr. Barr, Mr. Fox, Mr. Cook and Mr. Flake

FEDERAL MONEY PRODUCTION (105-20)

June 26, 1997—Hearing held by the Subcommitiee on Domestic and International Monetary Policy. Witnesses: Mr. Michael E. Motley,
Associate Director for G Business i General A ing Office; Mr. Theodore C. Barreaux, Counselor to the
Comptroller General, General A ing Office; The He ble Mary Ellen Withrow, Treasurer, Department of the Treasury; The
Honorable Philip N. Diehl, Director, U.S. Mint; The Honorable Larry E. Rolufs, Director, Bureau of Engraving and Printing; The
Honorable George Munoz, Assistant Secretary for Management and Chief Financial Officer, Department of the Treasury. In at-
tendance were: Mr. Castle, Mr. Lucas, Dr. Paul, Mr. Manzullo, Mr. Kennedy, Mr. Flake, Mr. Bentsen and Mr. Jackson.
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FEDERAL ROLE IN ELECTRONIC AUTHENTICATION (105-21) N

July 9, 1997—Hearing held by the Subcommittee on Domestic and International Monetarx}olicy. Witnesses: Mr. Paul Dorey, Global
Head of Operational Risk Management, Barclays Bank, London, U.K., on behalf of the ‘Electronic Commerce Forum; Mr. Dan
Greenwood, Deputy General Counsel, Information Technology Division, C h of M: h Mr. Andrew
Konstantaras, Vice President and Counsel, Visa International; Mr. P. Michael Nugent, Vice President and Associate General
Counsel, Citibank; Mr. Scott Lowry, President, Digitat Signature Trust Company, Zions Bank, Salt Lake Ciy. In atendance were:
Mr. Caste, Mr. Bereuter, Mr. Lucas, Mr. Flake, Mr. Kennedy and Mr. Jackson.

CONDUCT OF MONETARY POLICY (105-24)

July 22, 1997—Hearing held by the Subcommittee on Domestic and International Monetary Policy. Witness: The Honorable Alan
Greenspan, Chairman, Federal Reserve System. In attendance were: Mr. Castle, Mr, Leach, Mrs. Roukema, Mr. Bereuter, Mr.
Bachus, Mr. Lucas, Mr. Metcalf, Dr. Paul, Dr. Weldon, Mr. Cook, Mr. Foley, Mr. LaFalce, Mr. Frank, Mr. Kanjorski, Mr.
Kennedy, Mr. Flake, Mrs. Maloney, Mr. Watt, Mr. Bentsen, Mr. Jackson, Ms. Kilpatrick and Mr. Sanders.

FEDERAL PAYMENT SYSTEM (105-31)

Sept. 16, 1997—Hearing held by the Subcommittee on Domestic and International Monetary Poficy. Witnesses: The Honorable Alice
M. Rivlin, Vice Chairman, Board of Governors, Federal Reserve System; Mr. Gerard F. Milano, Executive Director, Bankers
Qlearing House; Mr. Eric Roy, Chairman, Association of Bank Couriers; Mr. Elfion C. McEntee, President and CEO, National
Automated Clearing House Association; Mr. Thomas McFarland, Manager, Transportation Operations, Interdistrict Transportation
System, Federal Reserve of Boston; Mr. Thomas Hunt, Senior Systems Analyst, Interdistrict Transportation System, Federal Reserve
of Boston; Mr. Charles Fazio, Transporiation Analyst, Interdistrict Transportation System, Federal Reserve of Boston. In attendance
were: Mr. Castle, Mr. Metcalf, Mr. Ney, Dr. Weldon, Mr. Cook, Mr. Flake, Mrs. Maloney, Mr. Bentsen and Mr. Jackson.

PRINTING FLAWS ON THE REDESIGNED $50 BILL (105-38)

Oct. 1, 1997—Hearing held by the Subcommitiee on Domestic and Internation Monetary Policy. Witnesses: The Honorable Larry
Rolufs, Director, Bureau of Engraving and Printing; Mr. Theodore E. Allison, Assistant to the Board, Federal Reserve System Af-

fairs; Mr. Bernard Ungar, Director, Government Business Operations Issues, General A g Office. In were: Mr.
Castle, Mr. Lucas and Mrs. Maloney.

H.R. 2637 - LEGISLATION TO REDESIGN THE ONE DOLLAR COIN (10540)

Oct. 21, 1997—Hearing held by the Subcommittee on Domestic and International Monetary Policy. Witnesses: The Honorable Thomas
Davis, U.S. House of Representatives; The Honorable Jim Kolbe, U.S. House of Representatives; The Honorable Philip Diehl, Dj-
rector, United States Mint; The Honorable Nancy Killefer, Assistant Secretary for Management/Chief Financial Officer, Department
of the Treasury; Mr. Theodore Allison, Assistant 1o the Board, Federal Reserve System Affairs, Federal Reserve System; Mr. Alfred
Outlaw, Director of R Operations, South: P ia Transportation Authority (SEPTA); Mr. James Benfield,
Executive Director, The Coin Coalition; Mr. David CQlayton, President, Automatic Food Service, Inc. In attendance were: Mr.
Castle, Mr. Lucas, Mr. Metcall, and Mr. Kennedy.

CONDUCT OF MONETARY POLICY (105-47)

Feb. 24, 1998—Hearing held by the Subcommittee on Domestic and International Monetary Policy. Witness: The Honorabie Alan
Greenspan, Chairman, Board of Governors, Federal Reserve System. . In attendance were: Mr. Castle, Mr. Leach, Mr. Lucas, M.
Metcalf, Dr. Paul, Mrs. Roukema, Mr. Cook, Mr. Manzullo, Mr. Foley, Mr. Frank, Mr. Sanders, Mr. Hinchey and Mr. Bentsen.
Also present were Mr. LaFalce, Mr. Watt, Mr. Weygand and Mr. Sandlin.

COUNTERFEITING USING PERSONAL COMPUTERS (105-52)

Mar. 31, 1998—Hearing held by the Subcommittee on Domestic and International Monetary Policy. Witnesses: The Honorabie Thomas
Ferguson, Acting Director, Bureau of Engraving and Printing; Mr. Dennis F. Lynch, Special Agent in Charge, Counterfeit Division,
USS. Secret Service, accompanied by Ms. Lorelei Pagano, Counterfeit Specialist and Ms. Nancy Clark, Counterfeit Information and
Research Section. In attendance were Mr. Castle, Mr. Fox, Mrs. Maloney and Mr. Hinchey.

THE EUROPEAN MONETARY UNION (105-57)

Apr. 28, 1998—Hearing held by the Subcommittee on Domestic and International Monetary Policy. Witnesses: Mrs. Zanny Minton
Beddoes, E ic Correspond e E ist; Dr. Klaus Friedrich, General Manager and Chief E ist, Dresdner Bank
Group; Mr. C. Randall Henning, Visiting Fellow, Institute for International Economics; Ms. Jill M. Considine, President, New York
Clearing House A LLC. In d were: Mr. Castle, Dr. Paul, Mr. Manzullo, Mr. Hinchey and Mr. Bentsen.
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BIOMETRICS AND THE FUTURE OF MONEY (105-61)

May 20, 1998~Hearing held by the Subcommittee on Domestic and | ional M y Policy. Wi M. Jeffrey Duna,
Chairman, Biometric Consortium; Ms. Shanin Paige Lemming, Student, Divine Mercy Cathohc School: Dr. James L. Wayman,
Director, U.S. National Biometric Test Center, San Jose State University; Mr. John D. Woodward, Auomey-at-Law; Ms. Gail ).
Kochler, Vice President of lnformation Services, Purdue Employees Federal Credit Union; Dy. Joseph Atick, Chief Executive Officer,
Visionics Corponnon‘ Mr. Clint Fuller, Chief Operating Officer, The National Regisiry, Inc.; Mr. Robert Van Naarden, Vice Pres-
ident of Sales Market & Service, Sensar, Inc.; Mr. Tim Nitzsche-Ruggles, Senior Vice President for Business Development, Sagemn
Morpho; Dr. Steven F. Boll, Dnredm of Llwnmd Produds ITI' Industries, Inc.; Ms. Lisa Broderick, Chief Executive Officer,
PenOp, Inc.; Mr. Oscar R. Pieper, P gy. In d were: Mr. Castie, Mr. Metcalf, Dr. Weldon,
Ms. Waters, Mr Jackson and Ms. Lee

CONDUCT OF MONETARY POLICY (105-70)

luly 22, 1998—Hearing held by the Subcommitiee on Domestic and International Monetary Policy. Witness: The Honorable Alan

Greenspan, Chairman, Board of Governors, Federal Reserve System. In attendance were: Mr. Castle, Mr. Leach, Mr. Lucas, Mr.

Metcalf, Dr. Puul, Mr. Bachus, Mrs. Roukema, Dr, Weldon, Ms. Waters, Mr. Frank, Mr, Kennedy, Mrs. Maloney, Mr. Hinchey,
Mr. Jackson, Mr. Watt, Mr. Bentsen, Ms. Kilpatrick and Ms. Lee.

WILL JUMBO EURO NOTES THREATEN THE GREENBACK? (105-81)
Oct. 8, 1998—Hearing held by the Subcommitiee on Domestic and International Monetary Policy, Witnesses: Mr. Theodore E. Allison,

Assistant to the Board, System Affairs, Board of Governors, Federal Reserve System: Mr. Gary Gensler, Assistant Secretary for
Financiat Markets, Department of the Treasury. In attendance weve: Mr. Castle and Mr. Lucas.
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EXAMINATION OF FINANCIAL, MODERNIZATION WITHIN THE JURISDICTION OF THE COMMITTEE ON BANKING
AND FINANCIAL SERVICES (105-5)

Mar. 5, 1997—Hearing held by the Subcommittee on Capital Markets, Securities and Government Sponsored Enterprises. Witnesses:
The Honorable Eugene Ludwig, Comptroller, Office of the Comptroller of the Currency; The Honorable Ricki Heifer, Chairman,
Federal Deposit 1 Corporati In were: Mr. Baker, Mr. Lucas, Mr. Cook, Mr. Snowbarger, Mr. Riley, Mr.
Hill, Mr. Sessions, Mr. Bachus, Mrs. Roukema, Mr. Kanjorski, Mr. Vento, Ms. Roybal-Allard and Mr. LaFalce

Mar. 12, 1997—Hearing held by the Subcommittec on Capital Markets, Securities and Government Sponsored Enterprises. Witnesses:
The Honorable James A. Leach, Chairman, Committee on Banking and Financial Services; Mr. Peter Wallison, Partner, Gibson,
Dunn & Crutcher; Dr. George G. Kaufman, Professor of Finance and Economics, College of Business, Loyola University. In at-
tendance were: Mr. Baker, Mr. Leach, Mr. Lazio, Mr. Cook, Mr. Hill, Mr. Sessions, Mr. Lalalce, Mr. Vento, Mr. Kanjorski and
Mr.Gutierrez.

Mar. 19, 1997—Hearing held by the Subcomittee on Capital Markets, ities and Gi Sp. Enterprises. Witness: The
Honorable Alan Greenspan, Chairman, Federal Reserve System. [n attendance were: Mr. Baker, Mr., Leach, Mrs. Roukema, Mr.
Cook, Mr. Snowbarger, Mr. Riley, Mr. Sessions, Mr. Kanjorski, Mr. Vento, Ms. Roybal-Allard, Mr. Barrett and Mr. WatL.

JOINT HEARING ON GOVERNMENT SPONSORED ENTERPRISES (105-23)
Juty 16, 1997—1oint hearing held by the Subcommittee on Capital Markets, Securities and Government Sponsored Enterprises and the
Infe i

Subcommittee on Government M. and Technol Wilnesses: Mr. Jim Bothwell, Chief Economist, General
Accounting Office; Mr. Thomas Wood , E ist, Congressional R Service; Mr. Thomas H. Stanton, Fellow, Johns
Hopkins University; Dr. Susan Wachter, Professor of Real Estate and Finance, The Wharton School, Universily of Pennsylvania;
Mr. Francis X. Cavanaugh, Public Finance Consultant. In attendance were: Mr. Baker, Mr. Horn, Mr. Royce, Mr. Lucas, Mr.

Cook, Mr. Snowbarger, Mr. Hill, Mr. Sessions, Mr. Kanjorski, Mr. Flake, Mrs. Maloney, Mr. Gutierrez and Mr. Barrett.

GAO REPORT ON THE MERGER OF THE OFFICE OF FEDERAL HOUSING ENTERPRISE OVERSIGHT AND THE FED-
ERAL HOUSING FINANCE BOARD (105-26)

July 24, 1997—Hearing held by the Subcommitiee on Capital Markets, Securities and Government Sponsored Enterprises. Witnesses:
Ms. Jean Gleason Stromberg, Director, Financial Institutions and Market Issues, General A ing Office; The H bl
Nicholas P. Retsinas, Assistant Secretary for Housing and Federal Housing Commission, Department of Housing and Urban De-

lop The H. ble Bruce A. Morrison, Chairman, Federal Housing Finance Board; The Honorable Mark A. Kinsey, Acting
Director, Office of Federal Housing Enterprise Oversight. In attendance were: Mr. Baker, Mr. Leach, Mr. Sessions, Mr. Fox, Mr.
Kanjorski, Mr. Vento and Mr. Flake.

FINANCIAL ACCOUNTING STANDARDS BOARD’S RULE (105-37T)

October 1, 1997—Hearing held by the Subcommittee on Capital Markets, and P i :
Mr. Edmund Jenkins, Chairman, Financial Accounting Standards Board; The Honorable Arthur Levitt Jr., Chairman, Securities
and Exchange C ission; The Susan Phillips, Governor, Federal Reserve System; Mr. David Berry, Director of Re-

search, Keefe, Bruyette & Woods, Inc.; Ms. Mary E. Barth, Associate Professor, Graduate Schoot of Business, Stanford University;

Ms. Susan Schmidt Bies, Executive Vice President, Risk M. First Nati Corporation; Mr. John

, Chairman and CEO, The Vanguard Group; Mr. John T. Thornton, Chief Financial Officer, Norwest Corporation; Mr. Roger W.

Trupin, Comptroller, Citicorp. In attendance were: Mr. Baker, Mr. Lazio, Mr. Bachus, Mr. Campbeil, Mr. Lucas, Mr. Snowbarger,
Mr. Vento, Mr. Kanjorski and Mr. Gutierrez.

GENERAL ACCOUNTING OFFICE REPORT ON THE OFFICE OF FEDERAL HOUSING ENTERPRISE OVERSIGHT (10542)

Oct. 30, 1997—Hearing held by the Subcommittee on Capital Markets, ities and Gor Sp: E; i Wi
Mr. Thomas J. McCool, Director, Financial Institutions and Market lssues, General Accounting Office; Mr. Mark Kinsey, Acting
Director, Office of Federal Housing E ise Oversight. In d were: Mr. Baker, Mr. Lucas, Mr. Kanjorski, Mr. Gutierrez
and Ms. Roybal-Allard.
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CAPITAL MARKETS HEARINGS

H.R. 3637 - CHILDREN'S DEVELOPMENT COMMISSION ACT {105-64)

June 16, 1998-—Hearing held by the Subcommitiee on ital Markets, Secutities and Government Sponmed Enterprises. Witnesses:
Ms. Melinds Green, Director, African American ly Childhood Resource Center, National Biack Child Developrent Institute;
Mr. Jim Wunderman, Vice President Corporate Affairs, Providian Financial Corporauon. Ms. Trinita Logue, President, 1llinols
Facilities Fund; Ms. Donna Kiein, Director of Worklife Initiatives, Marriott | Ms. Mildred Wurf, Director, Public Pol-
icy, Girl's, Inc. In atendance weee: Mr. Baker, Mr, Lazio, Mr. Kanjorski, Mr. Vento Mr. Barrett and Mrs. Mnloney

FIELD HEARING, HR. %637 - CHILDREN'S DEVELOPMENT COMMISSION ACT (185-67)

June 26, 1998~Hearing held by the Subcommittee on Capital Markets, Securities and Government Sponsored Enterprises. Witnesses:
Ms. Charlotte Provenza, Program Director, YWCA's Istrauma Teen Learning Center; Ms. Gail Kedso, Executive Director, Woman’s
Hospital Child Care Center; Ms. Junic Starks, Program Manager, Partnerships in Child Ca:e;Ms meaks,mmtsm'y.
Louusiana Department of Social Services: Dr. Carolyn Reynoids, Owner and Presi of Pr 1 i
Mr. Jim \K‘undermm Vice President Corporate Affairs, Providian Financial Corp. In attendance were: Mir. Baker, Mr. Knn]onlu
and Mrs. Maloney.

THE GAO STUDY OF HUD'S ROLE AS A MISSION REGULATOR OF FANNIE MAE AND FREDDIE MAC (105-74)

July 30, 1998-Hearing heid by the Subcommitiee on Capital Markets, Securities, and G d Wi
Ms. Nancy Kingsbury, Assistant Comptroller General, General A 7 Oﬁh:e. pani by Mr. ”ﬂxomns McCool and Mr
William Shear; Mr. Ira G. Peppercorn, General Deputy Assistant Sccreary for Housing, D of H g and Urban De-

velopment, accompanied by Janet Tasker; Mr. Mark Kinsey, Acting Director, Office of Federal Housing Enlerpme Oversight. In
attendance were: Mr. Baker, Mr. Lazio, Mr. Sessions, Mr. Snowbarger, Mr. Vento, Mr. Bentsen, Ms. Kilpatrick and Mr. Maloney.

THE FEDERAL HOUSING FINANCE BOARD (105.79)

Sept. 24, 1998--Hearing held by the Subcommitiee on Capital Markets, Securities, and Ciove Spe d Enterprises. Witnesses:
‘The Honorable Richard S. Camell, Assistant Secretary for Fmancml lnsmuuom, Department of the 1 Treasury; Ms. Nancy Kingsbury,
Assistant Comptroller General, General A g Office: ¢ by Mr. Thomas McCool; Mr. Bruce Morrison, Chairman,

Federai Housing Finance Board. En auendance were: Mr Baker, Mr. Leach, Mr. Bachus, Mr. Bentsen, Mr. Kanjorski, and Mr.

Royce.
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USE BY THE DEPARTMENT OF THE TREASURY OF THE GEOGRAPHIC TARGETING ORDER AS A METHOD TO
COMBAT MONEY LAUNDERING (165-7)

Mar. 11, 1997—Hearing held by the Subcommittee on General Oversight and Investigations. Witnesses: The Honorable Raymond
Kelly, Under Secretary for Enforcoment, Department of the Treasury; The Honorable Robert Liu, Deputy Assistant Attorney Gen-
sral Criminal Division, U.S. Department of Justice; Mr. Martin O’Boyle, Chief, Organized Crime Control Bureau, New York City

Police Depariment. In attendance were: Mr. Bachus, Mr. LaTourette, Ms. Velaquez, Ms. Kilpatrick and Ms. Hooley

OPERATIONAL OVERSIGHT OF THE FINANCIAL CRIMES ENFORCEMENT NETWORK (105-t1)

Mar. 21, 1997—Hearing held by the Subwnunmee on General Oversight and Investigations. Witness: The Honorable Stanley Morris,
Dinaor.F Crimes etwork. In d. were: Mr. Bachus and Ms. Waters.

REVIEW OF THE DEPARTMENT OF THE TREASURY'S EFFORTS TO COMBAT COUNTERFEITING (105-22)

Ju)y 10, 1997—Hearing held by the Subcommittee on General Oversight and Wi The H: bie John D. Hawke.
Jr., Under Secretary for Domestic Finance, Department of the Treasury; The H ble Roger L. And Deputy
for Federal Finance, Department of the Treasury; Ms. JayEna Hecker, A iate Director, i and

Trade lssues, General Accounting Office. In atiendance were: Mr. Bachus, Mr. Riley and Ms. Kllpal.nd(

REVIEW OF THE DEPARTMENT OF THE TREASURY’S PROPOSED REGULATIONS FOR MONEY SERVICE BUSINESSES
(105-28)

July 30, 1997—Hearing held by the Subcommittee on General Oversight and Investigations. Witnesses: The Honorable Staniey Morris,
Director, Financial Crimes Enforcement Network; Mr. Ezra Levine, Howrey & Simon; Mr. Mark Plotkin, Covinglon & Burling;
Mr. Jerome Gagerman, President, Financial Clearings, Inc. In attendance were: Mr. Bachus and Mr. Foley.

OFFICE OF PERSONNEL MANAGEMENT REPORT ON IMPROPER HIRING PRACTICES AT THE NATIONAL CREDIT
UNION ADMINISTRATION (195-36)

Sept. 30, 1997—Hearing held by the Subcommm.ee on General Ovu':lghl -nd lnvuugplmns Witnesses: The Honorable Janice
LaChance, Acting Director, Office of P The | D’Amours, Chairman, National Credit
Union Administration; Honorabie Shirlec Bowne, Vice Chairman, National Crodit Union Administration; The Honorable Yolanda
Wheat, Board Member, National Credit Union Administration. In attendance were: Mr. Bachus, Mr. LaToureite, Ms. Waters,
M. Kilpatrick and Mr. Kanjorski.

REVIEW OF LAW ENFORCEMENT EFFORTS TO COMBAT INTERNATIONAL MONEY LAUNDERING OCCURRING
THROUGH BLACK MARKET PESO BROKERING (105-41)

Oect. 22, 1997—Hmhgbddbyun80bmmmuon6mﬂ0vsngh\mdlnvamm Whmuen Ms. Doe.formermoney
Iaunderer utilized by the Colombian drug cartels; Mr. Allan Doody, A .S. Cutoms Ser-
vice; Mr. Greg Passic, Senior Special Agent, Financial Crimes Enforcement Network Mr. Al James. Senior Specinl Agent, IRS
Criminai Investigation Division. In attendance were: Mr. Bachus, Mr. Barr, Ms. Walus Ms. Kilpatsick and Mr. Weygand.

THE OPERATIONS OF THE DEPARTMENT OF THE TREASURY'S FINANCIAL CRIMES ENFORCEMENT NETWORK
(FimCEN) (105-54)

Apr. 1, 1998—Hearing held by m&ubco'mninaeonGmlIOVmighlmdlnvuw Witnesses: Mr. Normml Rabkin, Director,
Administration oflmﬁcelum,GmealeermnmlDwubnGm ing Office, d by Danny R. Burton,
Assis Director; The Hi ble Jamnes E. Johlwon i Secru.lryfor fc D oflbeTrmury.Mr William
Baity, Acting Director, Financial Crimes Ei were: Mr. Bachus and Mr. Sanders.
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REVIEW OF THE OPERATIONS OF THE INTERNATIONAL MONETARY FUND (IMF) (105-55)

Apr. 21, 1998-Hearing held by the Subcommittee on General Oversight and i Wi The H. ble Karin Lissakers,
U.S. Exccutive Director, International Monetary Fund; The Honorable Tunomy S. Geithner, Assi y for i
Affairs, Department of the Treasury; Dr. Lawrence B. Lindsey, Resident Scholar, The Ameri Enterprise Instl Mr. Thomas

C. Dawson, Director, Financial Instiutions Group, Merrifl Lynch & Co,, Inc.: Mr. Raiph Nader, Cotmwr Advocate, Center for
the Study of Ruponswe Law; Dr. P.dwm D. Feutner, President, The Heritage Foundation; Dr. Walden Bello, Focus on Global
South, Ct kok, Thailand; Mr. Jan Vasquez, Director, Project on Global Economic Lnbetty The Cato
Institute; Mr. John Cavmu;h Director, Institute for Policy Studies. In sttendance were: Mr. Bachus and Mr. Sanders. Also present
were Mr. Saxton and Mr. Kucinich.

EXAMINATION OF THE RUSSIAN ECONOMIC CRISIS AND THE INTERNATIONAL MONETARY FUND (105-7%)

Sept. 10, 1998~Hearing held by the Subcommittee on General Oversight and Investigations. . Witnesses: Mr. David A. Lipton, Under
Secretary for lnternational Affairs, De'plﬂmenl of the mery. Mr. Thomas 3. Kneir, Deputy Assistant Director, Criminal Inves-
tgative Division, Federal Bureau of Prof. Peter Redd: Institute for Evropean, Russian and Eurasian Studies,
George Washington University; Mr. Ariet Cohen, PH.D., Senior Policy Aanalyst, The Heritage Foundation; Dr. Mark Weisbrot,

Research Director, Preamble Center for Public l’ohcy. Mr. James B. Rogers, Jr., Rogers Holdings; Dr. Andrei fllarionov, Director,
Institute of E Analysis, M Dr. Boris Kagartitsky, Advisor to the Russian Duma and Senior Research Fellow, Institute
for Comparative Political Studies, Russian Academy of Sciences. In atiendance were: Mr. Bachus, Mrs. Roukema, Mr. Basr, Dr.
Weldon, Mr. Manzullo, Mr. Sanders, Mr. LaFalee Ms. Lec and Mr. Hinchey.
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Held by Sered Titke

Financial Institutions 105-1 | “Financia! Services Modernization™

Housing 1052 | “H.R. 2 - The Housing Opportunity and Responsibility Act of 1997: Building Communities of
Opportunity”

Financial institutions 105-3 | “Issues Currently Facing the Credit Union Industry”

Housing 1054 | “H.R. 217 - } Housing Prog < idation and Flexibility Act”

Capitol Markets 105-5 | “Examination of Financial ization within the Jurisdiction of the Ci i on Banking
and Financial Services”

Domestic and International 105-6 | “Conduct of Monetary Policy”

‘General Oversight 105-7 | “Use by the Department of the Treasury of the Geographic Targeting Order as a Method 1o
Combat Money Laundering”

Domestic and International 105-8 |~ ization for il Dy Banks”

Full Committee 105-9 | “H.R. 607 - The Homeowners' Insurance Protection Act”

Domestic and International 105-10 | “Funding Requests for the International Monetary Fund”

General Oversight 105-11 | “Operational Oversight of the Financial Crimes Enforcement Network™

Domestic and Internalional 105-12 | “Reauthorization of the Export-Import Bank of the United States™

Financial Institutions 105-13 | “H.R. 1306 - The Riegle-Neal Clarification Act of 1997”

Domestic and International 105-14 | “Computer Generated Check Fraud”

Full Committee 105-15 | “Financial Modernization” (Part 1)

Full Commitiee 105-15 | “Financial Modernization” (Part 2)

Full Committee 105-16 | “Review of a Treasury Department Study of Cash Surpluses at the San Antonio Branch of the
Dailas Federal Reserve”

Housing 105-17 in Disaster Prone Areas”

Full Committee 105-18 | “The Eizenstat Report and Relaled Issues Concerning Uniled States and Allied Efforts to Restore
Gold and Other Assets Looted by the Nazis During World War 11

Housing 105-19 | “H.R. 217 - Homeless Housing Programs Consolidation and Flexibility Act"™

Domestic and International 105-20 | “Federal Money Production”

Domestic and International 105-21 | “Federal Role in Electronic Authentication”™

General Oversight 105-22 | “Review of the Department of the Treasury's Efforts to Combat Counterfeiting”

Capital Markets 105-23 | “Joint C: itiee Hearing on G i

Domestic and International 105-24 | “Conduct of Monetary Policy”

Full Committee 105-25 “Cond;“u of Monetary Policy” .

Capital Markeis 105-26 | “GAO Report on the Merger of the Office of Federal Housing Enterprise Oversight and the Fed-
eral Housing Finance Board”

Full Committee 105.27 | “Government Performance and Results Act”

General Oversight 105-28 “R;wigw of the Department of the Treasury's Proposed Regulstions for Money Services
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e = e
Housing 105-29 "F;:du:‘l:r‘-rll";'w:w Policy Approaches 10 the Lack of Available Homeowners' Insurance in
Full Committee 105-30 [ “H.R. 2343 - The Thrift Depositor Pr i ight Board A Act”
Domestic and International 105-31 | “Federal Payment System"”

Housing

Financial Institutions
Financial Institutions
Full Committee

General Oversight

Capital Markets
Domestic & International
Financial Institutions
Domestic and International

General Oversight

Capital Markets
Full Committee
Full Committee
Full Committee
Full Commitiee

Full Committee

Domestic & international
Financial Institutions

Full Committee

Full Committee

Housing

Domestic and International
Housing

General Oversight

General Oversight

Full Committee

Domestic and International
Full Committee

Housing

Housing

Domestic and International
Full Commitiee

105-32
105-33
105-34
105-35
105-36

105-37
105-38
10539
10540

10541

10542
105-43
10544
105-44
10545
10546

10547
10548
10549

105-50
105-51
105-52
105-53
105-54
105-55
105-56
105-57
105-58
105-59
105-60
105-61
10562

“Tax Consequences of FHA Multifamily Restructuring”
“Consumer Financial Privacy”

“Debit Cards and Unsolicited Loan Checks”

“Review of Proposed Regulations to Implement EFT '99"

“Office of Personnel Management Report on the Improper Hiring Practices at the National Credit
Union Administration”

“Financial Accounting Standards Board's Rule”

“Printing Flaws on the Redesigned $50 Bill"

“Current and Future Bank Examination and Supervision Systems’"
“H.R. 2637 - Legislation to Redesign the One Dollar Coin”

“Law Enforcement Efforts to Combat International Moncy Laundering Through Black Market
Peso Brokering”

“General Accounting Office Report on the Office of Federal Housing Enterprise Oversight"
“Miliennium Bug: Banking and the Year 2000 Computer Probiem™

“East Asian Economic Conditions” (Part 1)

“East Asian Economic Conditions™ {Part 2)

“H.R. 3116 - The Examination Parity and Year 2000 Readiness for Financial Institutions Act”

“The Restitution of Art Objects Seized by the Nazis from Holocaust Victims and Insurance
Claims of Certain Holocaust Victims and their Heirs”

“Conduct of Monetary Policy”
“Electronic Funds Transfer of Government Benefits”

“The Supreme Court’s February 25, 1998 Decision Regarding the Credit Union Common Bond
Requirement”

“Year 2000 Readiness of HUD, Treasury, and Federal Financial Regulatory Agencies”

“The Role of Mortgage Brokers in the Mortgage Finance Market”

“Counterfeiting Using Personal Computers”

“The Federal Housing Administration Single Family Program Property Disposition™

“The Operations of the Department of the Treasury’s Financial Crimes Enforcement Network”™
“Review of the Operations of the International Monetary Fund™

“H.R. 219 - Homeowners’ Insurance Availability Act of 1997

“European Monetary Union"

“Bank Mergers”

“Consumer Abuses in Home Improvement Financing”

15 FHA Limiting Choices for Home Finance? An Examination of Fair Housing Compliance”
“Biometrics and the Future of Money"”

“H.R. 3662-U.S. Holocaust Assets Commission Act of 1998”
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Held by Seriat Tite

Full Committee 105-63 { “H.R. 4005 - Money Laundering Deterrence Act of 1998 and H.R. 1756 - Money Laundering and
Financial Crimes Strategy Act of 1997

Capital Markets 105-64 | H.R. 3637 - Children's Development Commission Act of 1998

Financial Institutions 105-65 | “Reguiatory Burden Relief”

Full Committee 105-66 | “The Year 2000 Challenge to International Banking and Finance”

Capital Markets 105-67 | “Field Hearing, H.R. 3637-The Children's Development Commission Act”

Financial Institutions 105-68 | “Regulatory Burden Relief”

Full Committee 105-69 [ *H.R. 4062 - The Financial Derivatives Supervisory Improvement Act of 1998 and H.R. 4239 -
Fhe Financial Contract Netting Improvement Act”

Domestic and International 105-70 | “Conduct of Monetary Policy”

Financial Institutions/Housing 105-71 “R(e]!':)m)’(')f the Real Estate Settiement Procedures Act (RESPA) and the Truth in Lending Act

Housing 105-72 | “H.R. 3899 - The American Home Ownership Act of 1998”

Full Committee 105-73 | “H.R. 4321 - Financial Information Privacy Act”

Capital Markets 105-74 | “GAO Study of HUD's Role as a Mission Regulator of Fannie Mac and Freddie Mac™

General Oversight 105-75 | “An Examination of the Russian Economic Crisis and the International Monetary Fund Aid
Package”

Full Committee 105-76 | “International Economic Turmoil”

Full Committee 105-77 | “Preparing for the Year 2000: Financial Institutions, Customers, Telecommunications, and Power
{ndustries™

Full Committee 105-78 [ “H.R. 4179 - The Program for Investments in Microentrepreneurs Act of 1998”

Capital Markets 105-79 [ “The Federal Housing Board's i for Safety and and Mission
of the Federal Home Loan Bank System”

Full Committee 105-80 | “Hedge Fund Operations”

Domestic and International 105-81 | “Will Jumbo Eurc Notes Threaten the Greenback?"
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Tithe

105-1
105-2

International Financial Institution Reform and Authorization for Fiscal Year 1998

Financial

Review of Management Practices at the Treasury Depariment’s C: ity D
Fund
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