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educate the public about financial lit-
eracy. 

In today’s world, we must continue 
to expand access to financial institu-
tions and provide all Americans with 
the tools they need to become produc-
tive members of society. These prin-
ciples and goals are important to all of 
us. 

The programs and seminars sup-
ported by the resolution will provide 
the guidance that is needed for so 
many Americans. I encourage those 
who supported this amendment and 
agree with these goals to work along-
side us to educate Americans about fi-
nance and economics. 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Washington (Mr. 
MCDERMOTT) is recognized for 5 min-
utes. 

(Mr. MCDERMOTT addressed the 
House. His remarks will appear here-
after in the Extensions of Remarks.) 

f 

EXCHANGE OF SPECIAL ORDER 
TIME 

Ms. KAPTUR. Mr. Speaker, I ask 
unanimous consent to assume the time 
of the gentleman from Washington (Mr. 
MCDERMOTT). 

The SPEAKER pro tempore. Is there 
objection to the request of the gentle-
woman from Ohio? 

There was no objection. 

f 

THE UNITED STATES TRADE 
DEFICIT 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes. 

Ms. KAPTUR. Mr. Speaker, I would 
like to agree with the gentleman from 
Ohio (Mr. BROWN). The Commerce De-
partment just announced another 
record trade deficit for our country. As 
an avalanche of imports comes in here 
and a whimper of our exports go out, 
we do not have free trade. We have a 
free fall in trade. 

This month the Commerce Depart-
ment sent out a press release saying 
this past month had a record-breaking 
trade deficit. The U.S. trade deficit 
soared to an all time monthly high of 
$61 billion negative. The Commerce De-
partment said that, in fact, the Feb-
ruary imbalance was up 4.3 percent 
from the record gap in January of $58.5 
billion. 

It looks like the executive branch’s 
promises are faltering again. When it 
was proposed, free trade for China was 
promoted as a boon to America’s ex-
porters. But if we look at what is hap-
pening here, every single year the 
trade deficit gets deeper and deeper 
and deeper. And this year it is going 
through the bottom of the chart. 

Once again, month after month, we 
see our manufacturers taking a hit. 
America truly is losing its economic 

prowess and our economic independ-
ence. In fact, under President Bush’s 
watch, America has lost another three 
million manufacturing jobs. 

One of the hardest hit sectors is tex-
tiles. For February, imports of textiles 
and clothing from China rose by nearly 
10 percent. One can honestly ask, Is 
anything made in America anymore, 
other than debt? 

The Bush administration’s so-called 
free trade agenda is on course to bank-
rupt our economy. For the first 2 
months of this year, just the first 2 
months, the annualized trade deficit is 
3 quarters of a trillion dollars, a full 
100 billion more than last year. And we 
are watching oil prices going up over 
$50 a barrel, and that is adding to this 
growing deficit. 

Combined with our faltering dollar, 
soaring fuel costs and an expanding 
Federal deficit, America is anything 
but independent. We are in hock to for-
eign countries that hold nearly half of 
our public debt, and we are paying 
them hundreds of billions of dollars an-
nually now in interest. 

The President talks about his risky 
plans to try to overhaul Social Secu-
rity by borrowing trillions more dol-
lars. Have they got a printing machine 
for money over there at the back room 
of the White House? 

This is not the American Dream. It is 
the American Nightmare. Tonight Con-
gress should be taking a stand against 
this irresponsible fiscal policy. The 
golden rule of trade should be trade 
balances, not trade deficits; and we 
should operate by the golden rule, free 
trade among free people. 

We should reject CAFTA and any 
other trade bills that keep pushing 
American jobs offshore and pushing the 
trade deficit further into red ink. We 
should only support trade that is re-
sponsible and creates a level playing 
field and, at a minimum, trade bal-
ances and hopefully trade surpluses 
like we used to have. 

Until this President can give us a 
plan for a healthy economy based on 
security and economic independence, 
we should say no thank you. No more 
NAFTAs, no CAFTAs, no more trade 
agreements that do not produce a bal-
ance and a surplus. 

In fact, for every agreement that is 
currently on the books that is in the 
red, we ought to go back and require 
renegotiation if it has been in the red 
for 3 years or more, because it is not 
operating in America’s interest. It 
might be operating in some global cor-
poration’s interest; but we should be 
worried about the American people and 
jobs here at home, both in manufac-
turing and agriculture, in resource and 
mining, in the real muscle of this coun-
try. 

We should be here to fight for Amer-
ica’s future. It is time the President 
and the entire Congress did the same. 

f 

HONORING POPE JOHN PAUL II 
The SPEAKER pro tempore. Under a 

previous order of the House, the gentle-

woman from Florida (Ms. ROS- 
LEHTINEN) is recognized for 5 minutes. 

Ms. ROS-LEHTINEN. Mr. Speaker, 
last week I was blessed to travel with 
a group of my colleagues to Rome to 
attend the funeral mass of his Holiness, 
Pope John Paul II, one of the greatest 
defenders of human life the world has 
ever known. 

b 1945 
Pope John Paul II was a man of pro-

found holiness, profound peace, and 
profound love. He not only served the 
Catholic Church as the Vicar of Christ 
on Earth, but also reached out and 
touched people of all faiths as he 
fought valiantly to liberate the op-
pressed, especially in his native East-
ern Europe where he contributed sig-
nificantly to the fall of communism. 

Of all of his accomplishments, I am 
most appreciative of his unwavering 
commitments to the defense and pro-
tection of all human life, especially the 
most defenseless, the unborn. 

The Pope came to Miami in Sep-
tember of 1987. I had just given birth to 
my youngest daughter, Patricia Marie, 
and so I wanted to be present to hear 
and see him at Tropical Park, which is 
located in my old State senate district, 
but the doctors told me I could not at-
tend. However, as I watched on TV, I 
remember thinking how fitting it was 
that I would be holding my newborn 
baby in my arms while watching the 
staunchest defender of human life 
praying and saying mass in my home-
town. It was a feeling I have never and 
I shall never forget. 

The Holy Father can never imagine 
how he touched, in a most profound 
way, all those who heard and saw him 
wherever he traveled with his goodness 
and fierce protection for the sanctity 
of life. 

In his letter, The Gospel of Life, John 
Paul II vigorously reaffirmed the value 
of human life and at the same time pre-
sents a pressing appeal addressed to 
each and every person to respect, pro-
tect, love and serve life, every human 
life. 

He writes, ‘‘Even in the midst of dif-
ficulties and uncertainties, every per-
son sincerely open to truth and good-
ness can, by the light of reason and the 
hidden action of grace, come to recog-
nize in the natural law the sacred value 
of human life from its very beginning 
until its end and can affirm the right of 
every human being to have this pri-
mary good respected to the highest de-
gree. 

‘‘Upon the recognition of this right,’’ 
he continued, ‘‘every human commu-
nity and the political community itself 
are founded.’’ 

And as a wife and as a mother of two 
teenage daughters, I also seek to de-
fend and protect the sanctity of an in-
nocent human life; and to that end I 
have introduced the bill, House Resolu-
tion 748, the Child Interstate Abortion 
Notification Act, CIANA, which cur-
rently has 127 cosponsors and which 
will be marked up in the House Com-
mittee on the Judiciary tomorrow. 
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