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Agency whose monthly Oil Market Report for 
June reported that oil consumers would use 
70,000 barrels less per month than it had pre-
viously estimated. 

An economist with WTRG Economics was 
quoted by MarketWatch as observing, ‘‘We 
had another week of uncertainty, with oil trad-
ing more as a currency and inflation hedge 
than based upon the fundamentals. This will 
continue to be the case as long as the long- 
only index funds are allowed free rein in the 
futures market. ‘‘ 

Since 2003, investment in commodity index 
funds has risen from $13 billion to $260 billion. 

National Journal has cited the writings of 
Anit Anand of brokerage firm KRChoksey in 
reporting the number of current energy hedge 
funds as 634, up from 180 in October 2004. 

Recognizing the significance of these 
trends, the Commodity Futures Trading Com-
mission has announced the formation of an 
interagency task force to examine investor 
practices, supply and demand factors, and the 
role of speculators. Additionally, on June 14, 
2008, the International Monetary Fund, re-
sponding to a call from Group of Eight finance 
ministers, agreed to look into the role that fu-
tures trading has played in pushing crude oil 
prices ever higher. 

Certainly, other factors influence the price of 
oil, and it is only fair to examine whether any 
is responsible for the current situation. 

Oil prices are subject to a ‘‘political risk pre-
mium’’ caused by instability and the threat of 
violence in countries producing significant 
quantities of oil. While the political climate in 
these areas remains tense, it cannot be said 
to have changed appreciably for the worse 
over the past five years. 

Long term supply questions also are part of 
today’s crude oil price. Yes, there are fears 
that supplies are diminishing, encouraged by 
peak oil theorists, but there has been no new 
dramatic information on this point that would 
explain the 94 percent price boost that 
Bloomberg Financial has reported over the 
past year. 

Finally, some point to the drop in the value 
of the dollar to explain the price pain felt by 
U.S. consumers. This explanation, too, falls 
short of providing a satisfactory answer. While 
the dollar price of crude oil is 4.3 times higher 
than it was in 2004, Europeans also are pay-
ing 2.7 times more for oil purchased with the 
much stronger euro. 

In the final analysis, it’s clear that among 
these components of the price of oil, only 
commodities trading has seen a dramatic 
change of pace. It is hard to escape the con-
clusion 4 that financial trading plays a contrib-
uting role in having pushed crude oil prices up 
94 percent in the past year. 

We need to take action to restore the mar-
ket for oil futures to its intended purpose—not 
as a speculative vehicle for energy hedge 
funds. At the same time, we need to recognize 
the international nature of energy trading and 
implement market reforms globally. My resolu-
tion calls upon the diplomatic and financial 
leadership of the U.S. government to begin 
this process. I urge my colleagues to support 
this resolution. 

A TRIBUTE TO ROBERT C. 
DESOUZA 

HON. EDOLPHUS TOWNS 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mr. TOWNS. Madam Speaker, I rise today 
in recognition of Robert C. DeSouza, a very 
special resident of the Springfield Gardens 
Community. 

Bob, as he is affectionately known through 
the area was born in Clarendon, Jamaica. He 
graduated from Kingston College and then 
went on to pursue an education in Business 
Management at the University of the West In-
dies before he came to the United States in 
1982. Here he earned a B.S in Business Ad-
ministration from Iona College in Westchester, 
New York. 

Mr. DeSouza, the CEO of Trans Continental 
Express Shippers, has garnered the respect of 
his peers, his immediate community and the 
Jamaican Diaspora at large. He is largely re-
sponsible for the awareness and education of 
the Shipping Fraternity which he has been as-
sociated with for over 25 years. His company 
sponsors countless public and private events, 
offers scholarships and financial support to 
community residents locally and in the Carib-
bean region. He is the epitome of humility and 
character. 

His commitment and unwavering service 
and dedication to the community have earned 
him numerous awards and accolades such as 
The Jamaica Consul General Award for Out-
standing Contribution to the Jamaican and 
Caribbean Community. His other accomplish-
ments include: The Proclamation Honor by the 
City Council of New York, The Proclamation 
Award by the Brooklyn Borough President, 
The Corporate Award of Excellence from Em-
pire State Grand Chapter, and the Man of the 
Year Award for Outstanding Community Serv-
ice from Heartbeats of Jamaica (Father Greg-
ory Ramkissoon-Mustard Seed), to name a 
few. 

He is a member of the New York State 
Board of Realtors, American Society of Nota-
ries, Cambria Heights Civic Association, St. 
Albans Chamber of Commerce and the Treas-
urer for the Kiwanis Club of Rosedale/ 
Laurelton Queens, New York. 

Despite his busy and hectic schedule, Bob 
finds the time to share with the elderly, the Lit-
tle League Baseball of South East Queens, 
and assists with youth counseling within the 
community. He is a person who you will al-
ways hear saying something uplifting and 
positive. He still lives in Springfield Gardens 
New York and is married to Arlene and is the 
proud father of two sons, Robert Jr. and 
Darren. 

f 

THE AIR FORCE AND HIGH FUEL 
COSTS 

HON. SAM GRAVES 
OF MISSOURI 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mr. GRAVES. Madam Speaker, every day 
the American people are faced with another 
headline about record fuel prices. We have 
been urged to reduce consumption and the 

American people are listening. Obviously 
though, Madam Speaker, the Air Force isn’t. 

The United States Air Force spends more 
than $6.6 billion per year on fuel costs and ris-
ing fuel prices continues to drive this number 
higher. As a taxpayer and supporter of our 
men and women in uniform, I believe the Air 
Force should be doing all they can to heed the 
call and maximize fuel economy wherever 
possible. 

However, the Air Force in their recent tanker 
award has determined that the opposite path 
is appropriate. The Air Force selection of an 
Airbus aircraft over the more fuel efficient Boe-
ing aircraft has real impacts and costs for 
every American. 

The independent firm Conklin & de Decker 
Aviation Information has completed a study 
that shows the Boeing offering to be nearly 25 
percent more fuel efficient than the Airbus air-
craft. Over the 40 year life of the aircraft at oil 
at $125 a barrel this will result in additional 
costs to Americans of nearly $30 billion dollars 
and more than 2.24 billion gallons of additional 
fuel not available to help bring relief to the 
record prices. 

Now Madam Speaker, I understand that our 
military must choose the best tool for the war 
fighter and fuel is but one critical input. How-
ever, when the Boeing offering meets or ex-
ceeds all Air Force requirements with better 
technology and maximum operational capa-
bility when compared to the Airbus aircraft, it 
simply defies common sense that the Air 
Force would choose to add this burden to 
Americans. Higher cost? Less capability? 
More fuel? Madam Speaker it is time for Con-
gress to take a closer look. 

f 

IN REMEMBRANCE OF ALIOUNE 
BLONDIN BEYE 

HON. DONALD M. PAYNE 
OF NEW JERSEY 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mr. PAYNE. Madam Speaker, June 26, 
2008, will mark the tenth anniversary of the 
passing of Alioune Blondin Beye in the crash 
of a light plane near Abidjan. Maitre Beye, as 
he was known, was undertaking one of his fre-
quent missions to build support for an agree-
ment to end the civil war in Angola, a war that 
had lasted for two decades, cost more than a 
half million lives, and left more than three mil-
lion people homeless. A former Foreign Min-
ister of Mali and Secretary General of the Afri-
can Development Bank, Maitre Beye had been 
serving for five years as Special Representa-
tive of the United Nations Secretary General 
for the Angolan peace process and President 
of the Joint Peace Commission for Angola. 

One of the world’s most dedicated peace-
makers, Maitre Beye touched the lives of all 
those who knew him and worked with him, 
and was beloved by millions of Malians, Ango-
lans, and other peoples of Africa and beyond 
for his selfless dedication to the cause of 
peace, justice, human rights, and national rec-
onciliation. A French speaker among 
Lusophones, a Moslem in a country of Chris-
tians and animists, Maitre Beye’s life was the 
ultimate symbol of selflessness and dedication 
to the common humanity of all people. Along 
with Maitre Beye, seven other people were 
killed in the tragic plane crash, all committed 
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men of peace. These included Koffi Adjoyi, 
Alvaro Costa, Baendegar Dessande, Amadou 
Moctar Gueye, Jason Hunter, Andrew 
McCurrah, and Ibikunle Williams. 

Maitre Beye’s relatives, friends and col-
leagues will commemorate the life and times 
of this great man and to honor the others who 
died that day by hosting a memorial service at 
the New York Headquarters of the United Na-
tions—the institution he loved and in whose 
service he ultimately gave his life—on June 
26, 2008. The program for Maitre Beye will not 
be a sad memorial, but a joyous celebration of 
the life of this great man of wisdom and 
humor, and a tribute to the peace he and his 
colleagues sought to bring to the world. We 
wish them our best in this honorable endeav-
or. 

f 

TRIBUTE TO HIGHLAND BULLDOGS 

HON. JOHN SHIMKUS 
OF ILLINOIS 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mr. SHIMKUS. Madam Speaker, today I rise 
to pay tribute to an outstanding group of 
young men from Highland, Illinois, who last 
week completed an amazing baseball season 
by winning the state championship. 

The Highland Bulldogs defeated Crystal 
Lake Central in the semifinals, then knocked 
off Rock Falls 6–2 on Saturday, June 7, to 
clinch the Class 3A state title at Silver Cross 
Field in Joliet. It was the first baseball state 
title for Highland. 

My congratulations go to Head Coach Joel 
Hawkins, Assistant Coaches Sam Weber, 
Jason Wiegand and Caleb Houchins, Trainer 
Jamie Wagner, and the members of the 2008 
state champion Highland Bulldogs team: Gary 
Kharibian, Travis Becherer, Brandon Koisher, 
Randy Knebel, Chris Sudhoff, Luke Potthast, 
Ben Fieker, Sean Gagen, Gabe Fuehne, 
Corey Gall, Wes DeGroot, Josh Ammann, An-
drew Kimmle, Jake Odorizzi, Justin 
Huelsmann, Dan Gifford, Brent Kuper and 
Luke Haberer. 

These young men represented themselves, 
their families and their community in a first- 
class fashion, and I wish them all the best in 
their future endeavors, both on and off the 
field. 

f 

HONORING THE ROTARY CLUB OF 
MONROE FOR 90 YEARS OF 
SERVICE 

HON. RODNEY ALEXANDER 
OF LOUISIANA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mr. ALEXANDER. Madam Speaker, I rise 
today to commemorate the Rotary Club of 
Monroe, which for 90 years has faithfully car-
ried on the mission of Rotary International to 
‘‘Serve Above Self.’’ 

First established in 1918, Monroe, LA’s Ro-
tary Club bears the distinction as one of our 
Nation’s oldest Rotary clubs, founded only 13 
years after the original club—the Rotary Club 
of Chicago—was established. To date, Rotary 
International includes approximately 31,000 
clubs in more than 165 countries. 

With a membership of approximately 240 
men and women from a host of vocations, the 
Rotary Club of Monroe takes an active role in 
the community through many local civic and 
charitable organizations including the Amer-
ican Cancer Society, American Red Cross, 
Salvation Army, Fellowship of Christian Ath-
letes, Boy Scouts, Girl Scouts, YMCA, Monroe 
Youth Baseball, the Food Bank of Northeast 
Louisiana, Camp Quality, and the Salvation 
Army Christmas Party which provides gifts to 
needy children. 

The Rotary Club of Monroe also actively as-
sists local high schools by sponsoring Interact 
Clubs at four Monroe schools and also spon-
soring two high school students to attend 
Camp RYLA (Rotary Youth Leadership 
Awards). The Rotary Club of Monroe also as-
sists attendees of Boys’ and Girls’ State and 
funds an endowed scholarship at the Univer-
sity of Louisiana at Monroe. 

Madam Speaker, I ask my colleagues to join 
me in honoring the Rotary Club of Monroe, 
which will celebrate its 90th anniversary on 
June 26, 2008, for the countless ways the club 
has worked since 1918 to enrich the sur-
rounding community and through each indi-
vidual member’s commitment to putting ‘‘Serv-
ice Above Self.’’ 

f 

JUNIOR GROUP PERFORMANCE 
TEAM FROM MOSHEIM MIDDLE 
SCHOOL FOR THEIR FIRST- 
PLACE PERFORMANCE IN TEN-
NESSEE HISTORY DAY. 

HON. DAVID DAVIS 
OF TENNESSEE 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mr. DAVID DAVIS of Tennessee. Madam 
Speaker, I rise today to congratulate the Jun-
ior Group Performance Team from Mosheim 
Middle School for their first-place performance 
in the Tennessee History Day competition. 
They will now move on to the national com-
petition next week. 

The Mosheim Middle School team, com-
posed of students Brianna Morrow, Melissa 
Kinser and Brittany Loveall, took first place 
with their performance on the Salem Witch 
Trials. 

To understand and present these topics in 
an articulate way is a noteworthy and out-
standing accomplishment. The students have 
represented Mosheim Middle School and East 
Tennessee in an exceptional way. 

With their first-place performance, the team 
will travel to the University of Maryland and 
compete against other students from across 
the country at the 2007–2008 National History 
Day competition. 

It is a pleasure to see that these students 
are taking the initiative to represent their 
schools in the most upstanding way. Their 
dedication to knowledge, excellence and hard 
work is honorable and I congratulate them on 
their successes. 

Madam Speaker, I ask that my colleagues 
join me in honoring Brianna Morrow, Melissa 
Kinser and Brittany Loveall and in wishing 
them the best of luck at next week’s National 
History Day competition. 

TRIBUTE TO GENE AND CAROLE 
VUKELIC ON THEIR 50TH WED-
DING ANNIVERSARY 

HON. BRIAN HIGGINS 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mr. HIGGINS. Madam Speaker, I rise today 
to congratulate Mr. and Mrs. Gene and Carole 
Vukelic on their 50th wedding anniversary. 

Gene and Carole have raised seven chil-
dren, and their five sons, Paul, Jeff, Tim, 
Peter, and Matthew, all work for Try-It Distrib-
uting, the company Gene’s father started in 
1928 and a recipient of the Canisius College 
Center for Entrepreneurship Family Business 
of the Year. 

A devoted Western New Yorker, Gene was 
raised in Lackawanna, New York and attended 
Canisius High School and LeMoyne College in 
Syracuse. The son of a Croatian immigrant, 
Gene learned the value of hard work and te-
nacity in the face of adversity from his father, 
Stephen. Stephen only went to school until the 
sixth grade and worked wherever he could, in-
cluding at the Bethlehem Steel plant in Lacka-
wanna. According to Gene, however, Stephen 
Vukelic was ‘‘an entrepreneur at heart’’. When 
he was 28 years old, Stephen opened the Try- 
It Bottling Works company in a small building 
with one truck, and started bottling soft drinks 
in Lackawanna. Today, Try-It Distributing Co., 
Inc. is a hugely successful beverage firm. 

Gene has carried on his father’s spirit of en-
trepreneurship and is now Chairman and Chief 
Executive Officer of Try-It Distributing Com-
pany. His five sons work with him to develop 
the business their great grandfather started 80 
years ago. 

Madam Speaker, it is a great honor for me 
to recognize Gene and Carole Vukelic for their 
tenacity, passion, and dedication to the West-
ern New York community. I would like to offer 
my sincere congratulations in celebration of 
their 50 golden years together, and extend my 
best wishes to the Vukelics and their family on 
their 50th wedding anniversary. 

f 

IN HONOR OF THE MINNESOTA AS-
SISTANCE COUNCIL FOR VET-
ERANS 

HON. MICHELE BACHMANN 
OF MINNESOTA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, June 17, 2008 

Mrs. BACHMANN. Madam Speaker, since 
its founding in 1992 with the financial assist-
ance of a local VFW post, the Minnesota As-
sistance Council for Veterans, MAC–V, has 
been serving Minnesota’s veterans with pride 
and honor. Back then, it started by providing 
4 homeless veterans with shelter and support. 
Today, it serves hundreds all across the state. 

Too often, our brave heroes return from 
service to find the life they had left behind has 
left them behind in their absence. MAC–V 
helps our veterans pick up the pieces of their 
shattered lives in so many ways. In addition to 
providing shelter to veterans who return from 
service and find themselves in need of this 
basic need, MAC–V also helps veterans strug-
gling with alcohol and drug addiction, provides 
important job training skills, and more. 

VerDate Aug 31 2005 05:33 Jun 18, 2008 Jkt 069060 PO 00000 Frm 00004 Fmt 0626 Sfmt 9920 E:\CR\FM\A17JN8.008 E17JNPT1jb
el

l o
n 

P
R

O
D

1P
C

69
 w

ith
 R

E
M

A
R

K
S


		Superintendent of Documents
	2019-05-04T10:25:36-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




