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ago, but millions of jobs are being cre-
ated, including in my community in 
Tampa, Florida. 

Monday, in the Tampa Bay area, we 
announced that we are going to draw 
down over $3.5 million for our commu-
nity health centers to hire new doc-
tors, nurses, and medical professionals 
that will be able to serve more patients 
in an affordable way. This is happening 
all across our country. 

In addition, we expect additional dol-
lars to put folks back to work con-
structing community health centers 
across this country in just a matter of 
weeks. 

The economic recovery plan is work-
ing. We are going to recover and Amer-
ica will be stronger than ever before. 

f 

b 1030 

AMENDMENT TO H.R. 1664 

(Mrs. DAHLKEMPER asked and was 
given permission to address the House 
for 1 minute.) 

Mrs. DAHLKEMPER. Madam Speak-
er, I rise today on behalf of the hard-
working families of my district in the 
State of Pennsylvania who have been 
hit especially hard by the economic 
downturn. Across my district, pay-
checks just don’t seem to stretch as far 
to buy groceries and to pay the utility 
bills. Many have had to take a pay cut 
simply to keep their job. 

Madam Speaker, my constituents are 
struggling just to make ends meet, and 
they are sick and tired of seeing their 
hard-earned tax dollars go to pay the 
excessive bonuses at companies like 
AIG. However, I have good news for 
those who want to put an end to this 
shameless practice. Today, my col-
leagues on both sides of the aisle have 
an opportunity to support my amend-
ment to H.R. 1664. 

The purpose of my amendment is to 
close any loopholes and to make it 
crystal clear that excessive taxpayer- 
funded bonuses are absolutely not al-
lowed, regardless of when the executive 
worked at the company. Let me repeat 
that. It does not matter when the exec-
utive was employed at the company, it 
does not matter what the official name 
of the bonus is called; all excessive bo-
nuses at taxpayer expense are prohib-
ited. 

Madam Speaker, I came to Congress 
to represent my constituents on Main 
Street, not the corporate executives on 
Wall Street. That is why I voted 
against the Wall Street bailout, and 
that is why I am offering my amend-
ment today, to protect taxpayer dol-
lars and hold Wall Street executives 
accountable. 

f 

THE RESTORATION BUDGET 

(Ms. JACKSON-LEE of Texas asked 
and was given permission to address 
the House for 1 minute.) 

Ms. JACKSON-LEE of Texas. Madam 
Speaker, today we will begin an his-
toric opportunity to address the budget 

of this country, which I call the res-
toration budget. 

There may be a number of perspec-
tives from the White House, from this 
Congress, both House and Senate. But I 
am delighted that many of us have or-
ganized to support basic principles of 
reducing the deficit. The congressional 
progressive budget does it at 58 per-
cent. Or, focusing on enhancing the op-
portunities of health for all; or, pro-
viding additional stimulus money of 
$300 billion; looking at the issues of 
global warming and energy independ-
ence; and fully funding elementary and 
secondary education, ideas that per-
meate throughout the various discus-
sions and budgets that you will see 
here today, particularly as we in the 
majority lead. 

Our principles are equality for all, 
putting the economy back on its feet, 
and putting the economic engine back 
in the hands of America, educating 
them, extinguishing poverty. I am very 
proud that we will have the oppor-
tunity to serve America. 

f 

PROVIDING FOR CONSIDERATION 
OF H. CON. RES. 85, CONCURRENT 
RESOLUTION ON THE BUDGET 
FOR FISCAL YEAR 2010 

Mr. MCGOVERN. Madam Speaker, by 
direction of the Committee on Rules, I 
call up House Resolution 305 and ask 
for its immediate consideration. 

The Clerk read the resolution, as fol-
lows: 

H. RES. 305 

Resolved, That at any time after the adop-
tion of this resolution the Speaker may, pur-
suant to clause 2(b) of rule XVIII, declare the 
House resolved into the Committee of the 
Whole House on the state of the Union for 
consideration of the concurrent resolution 
(H. Con. Res. 85) setting forth the congres-
sional budget for the United States Govern-
ment for fiscal year 2010 and including the 
appropriate budgetary levels for fiscal years 
2009 and 2011 through 2014. The first reading 
of the concurrent resolution shall be dis-
pensed with. All points of order against con-
sideration of the concurrent resolution are 
waived. General debate shall not exceed four 
hours, with three hours confined to the con-
gressional budget equally divided and con-
trolled by the chair and ranking minority 
member of the Committee on the Budget and 
one hour on the subject of economic goals 
and policies equally divided and controlled 
by Representative Maloney of New York and 
Representative Brady of Texas or their des-
ignees. After general debate the Committee 
of the Whole shall rise without motion. No 
further consideration of the concurrent reso-
lution shall be in order except pursuant to a 
subsequent order of the House. 

The SPEAKER pro tempore. The gen-
tleman from Massachusetts is recog-
nized for 1 hour. 

Mr. MCGOVERN. Madam Speaker, for 
the purposes of debate only, I yield the 
customary 30 minutes to the gen-
tleman from California (Mr. DREIER). 
All time yielded during consideration 
of the rule is for debate only. 

GENERAL LEAVE 

Mr. MCGOVERN. I ask unanimous 
consent that all Members have 5 legis-

lative days within which to revise and 
extend their remarks and to insert ex-
traneous materials into the RECORD. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Massachusetts? 

There was no objection. 
Mr. MCGOVERN. I yield myself such 

time as I may consume. 
Madam Speaker, H. Res. 305 provides 

for general debate on H. Con. Res. 85, 
the budget resolution for fiscal year 
2010. Madam Speaker, I am honored to 
stand here today to introduce the fiscal 
year 2010 House budget resolution. 

I want to thank my friend, the Budg-
et Committee Chairman JOHN SPRATT, 
for all of his incredible work on this 
budget. He is smart, he is fair, and no 
one cares more about these issues. 

I also want to thank our ranking 
member, PAUL RYAN. Even though I 
often disagree with him, I admire his 
intellect and his dedication to his prin-
ciples. I thought we had a spirited, sub-
stantive debate in the Budget Com-
mittee, and I am sure we will have 
more of the same here on the House 
floor. 

I also would like to thank the staff of 
the Budget Committee, Democrat and 
Republican, for their tireless effort and 
their commitment to public service. 

Madam Speaker, the budget before us 
today represents a clean break from 
the past. For the last 8 years, President 
Bush flat out mismanaged the Federal 
budget. How? By enacting huge tax 
cuts for the wealthiest Americans that 
led to skyrocketing deficits, by spend-
ing hundreds of billions of dollars on 
the wars in Iraq and Afghanistan with-
out paying for them, and by refusing to 
invest in the American people. 

In November, the American people 
said ‘‘enough,’’ and they voted for 
change. They voted for new direction. 
And that is what this budget is all 
about. We are not only turning the 
page on the last 8 years, we are writing 
a whole new book, and our budget cuts 
the deficit by more than half by 2013. It 
cuts taxes for middle-income families 
by $1.5 trillion. It creates jobs by in-
vesting in health care, clean energy, 
and education. 

Now, let me briefly outline those 
three areas: Fiscal discipline, middle- 
class tax cuts, and investments in the 
American people. 

As I said, our budget will cut the def-
icit by more than half in 2013. In order 
to get us back on a fiscally sustainable 
path, the budget provides a realistic as-
sessment of our fiscal outlook. 

Unlike the Bush administration, we 
actually budget for the wars in Iraq 
and Afghanistan instead of hiding them 
under, quote, emergency spending cat-
egories. We budget for natural disas-
ters that inevitably will occur. 

Our budget cuts taxes for 95 percent 
of Americans. Let me repeat that, 
Madam Speaker, because we are going 
to hear a lot of rhetoric from the other 
side about taxes. The Democratic budg-
et, the Obama budget cuts taxes for 95 
percent of Americans. It provides im-
mediate relief from the alternative 
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minimum tax, it eliminates the estate 
tax in nearly all the States, and works 
to close corporate tax loopholes. 

You see, all of us believe in altering 
the Tax Code. We believe that we 
should reduce the tax burden on the 
middle class and those trying to get 
into the middle class. We believe that 
corporations shouldn’t be allowed to 
shirk their responsibility by hiding 
their profits in offshore tax havens. 
The other side believes we should re-
duce taxes for the very wealthiest. It is 
a simple difference of philosophy. And, 
most importantly, this budget actually 
invests in the American people. 

What a welcome change from the 
past 8 years. We invest in health care 
reform, not just to improve health care 
quality and improve coverage, but to 
reduce the crushing burden of health 
care costs on American businesses. Ev-
erybody likes to talk about health care 
reform. This budget, the Democratic 
budget, the Obama budget actually 
gets it done. 

We invest in clean energy in order to 
create jobs, improve the environment, 
and reduce our dependence on foreign 
oil. We invest in renewable energy and 
energy efficiency. Everybody likes to 
talk about energy independence, but 
this budget actually gets it done. 

We invest in education to reclaim our 
place as the best educated workforce in 
the world. We work to expand early 
childhood education and to make col-
lege more affordable. Everybody likes 
to talk about improving education, but 
this budget actually gets it done. 

So that is what we could do, and that 
is what we do. As for my Republican 
friends, it is more of the same. Last 
week, they made a big to-do when they 
introduced their own ‘‘budget.’’ In fact, 
it wasn’t much of a budget at all, given 
the fact that it didn’t include any num-
bers. What it did include was lots of 
empty rhetoric and a belief in massive 
tax cuts for the wealthiest. 

Madam Speaker, the American peo-
ple have seen this movie before, and 
they gave it two thumbs down. I know 
it is April Fool’s Day, but don’t be 
fooled by my Republican friends. 

My Republican friends will talk a lot 
about the difference in economic 
growth estimates between the Office of 
Management and Budget and the Con-
gressional Budget Office, but here is 
the thing: There will be no growth un-
less we invest in the American people. 
There will be no growth unless we get 
a handle on these deficits. There will 
be no growth as long as health care 
costs and inadequate education and de-
pendence on foreign oil keeps us down. 

I know that change is hard. I know 
my Republican friends want to cling 
desperately to the failed policies of the 
past. But the good news is that despite 
all the nasty press releases and tele-
vision ads and talk radio attacks on 
the President, the American people 
still, by overwhelming margins, sup-
port President Obama’s vision for 
America. That is why this budget is so 
very important. 

We are presenting a budget, Madam 
Speaker, with a conscience. It is a 
budget that believes in the American 
spirit, and it is a budget that fulfills 
the promises that President Obama 
made to the American people. 

We are at a crucial moment, Madam 
Speaker. Our country can meet its po-
tential. Our children can have a better 
future. But in order to make that hap-
pen, we need a change. We need to 
move in a bold, innovative, new direc-
tion. We need to pass this budget. I 
urge my colleagues to join me in sup-
port of this rule and the underlying 
bill. 

I reserve the balance of my time. 
Mr. DREIER. Madam Speaker, I yield 

myself such time as I may consume. 
(Mr. DREIER asked and was given 

permission to revise and extend his re-
marks.) 

Mr. DREIER. Let me begin by ex-
pressing my appreciation to my very 
good friend from Worcester for yielding 
me the customary 30 minutes. 

Madam Speaker, it is interesting 
that we begin this April Fool’s Day 
with the budget debate. You know, we 
have some very, very serious economic 
challenges here, and the sad thing from 
my perspective is the fact that this 
budget, which was just described by my 
friend as the Democratic-Obama budg-
et, is not a joke. 

The thing that is so incredibly ironic 
is that 45 seconds ago my friend just 
said we must get a handle on these 
deficits. ‘‘We must get a handle on 
these deficits,’’ is what my friend has 
just said, and yet this budget, this 
Democratic-Obama budget of which my 
friend is so proud in fact over the next 
5 years doubles the national debt and 
over the next 10 years triples the na-
tional debt. 

We all concur on this notion of try-
ing to get deficits under control. It is a 
very high priority. Everyone says this. 
What we need to do is we need to work 
to rein in government spending rather 
than trying to bring about this trans-
formation, this transformation in an 
economic downturn which dramati-
cally expands the size and scope and 
reach of the Federal Government. 

Madam Speaker, as every parent or 
small business owner knows, a budget 
is about choices. Often, it is about very 
hard choices that need to be made. 
During times of economic hardship or 
uncertainty, those choices get even 
harder, and that is clearly where we 
are today. 

When we look at our expenses for the 
coming month or year, we have a num-
ber of factors that have to be taken 
into consideration as a family, as a 
small business person. 

There are expenses that are abso-
lutely mandatory, mortgage payments 
or meeting a small business payroll. 
There are expenses that are essential 
but can be reduced with greater flexi-
bility and frugality, like the grocery 
bill. There are expenses for luxury 
items that are simply not affordable 
any longer. And then, Madam Speaker, 

there are those expenses that are im-
portant and worthy and useful, but just 
aren’t possible when funds are tight. 
These choices are clearly the very 
hardest. We want to buy the kids a new 
laptop for college or build a new addi-
tion onto the house, but we know that 
the money just isn’t there right now. 
So we tighten our belts, figure out a 
way to spend our money more wisely, 
and save for the things that are most 
important. 

This is how America’s families and 
businesses are dealing with the eco-
nomic difficulties that we all face 
today. If only the Democratic leader-
ship and this budget that my friend 
touts as the Democratic-Obama budget 
would do the same. They could learn a 
lot from the American people, Madam 
Speaker. 

The Democratic budget before us 
today recklessly abandons any sem-
blance of responsible decisionmaking. 
It spends as though the money is just 
flowing in, and it raises taxes as 
though American businesses and fami-
lies have endless cash to spare. But we 
know all too painfully well that this is 
far from the case. Ask anyone out 
there. It is time for the Democratic 
majority to wake up to our economic 
reality. 

b 1045 

This is not the time to raise taxes on 
small businesses and working families. 
They like to claim that their tax hikes 
will only hit the super-rich. They are 
wrong. Their income tax hikes will hit 
the small businesses that are the back-
bone of our economy. And their cap- 
and-trade program, the great source of 
revenues, which is really a cap-and-tax 
program, will raise taxes on every sin-
gle household in America. Families 
will get slapped with new energy taxes 
of up to $3,100 a year. Every time our 
constituents flip on a light switch or 
turn on the microwave or drive the 
kids to school, they will feel the pain 
of the Democratic tax plan. 

This is also not the time to reck-
lessly add hundreds of billions of dol-
lars in new spending that our Nation 
cannot come close to affording. Repub-
licans aren’t advocating extreme aus-
terity, but we are advocating a little 
common sense. We must own up to the 
hard choices that are a fact of life for 
the American people and should be a 
fact of life for their representatives 
here in this institution as well. After 
all, this is not our money. This is 
money that belongs to the hard-
working people here in the United 
States of America. 

We must be realistic about which ex-
penses are mandatory, which leave 
room for greater flexibility, frugality 
and efficiency, which spending items 
are luxuries and which are worthwhile 
but simply not affordable at this time, 
just like the American people must do. 
We have to use the same kind of pru-
dence when it comes to spending tax-
payer dollars as people are as they face 
the challenges of today’s economy. 
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Instead, what this budget does is 

shirk all responsibility for our tax dol-
lars and bury the American people 
under a mountain of debt that won’t be 
paid for generations. This is not just an 
issue of deficits. It’s an issue of deficits 
so catastrophically huge that they 
threaten to put our recovery off for 
years to come and permanently saddle 
all of us with staggering amounts of 
debt. 

In this year alone, the deficit, 
Madam Speaker, will be $2 trillion, 
that is trillion with a ‘‘T.’’ I know in 
this age of constant $100 billion bail-
outs, we have forgotten just how much 
money that is. Everyone has their il-
lustrations of how to visualize $1 tril-
lion. And I know that it seems a little 
gimmicky, but it is important to un-
derstand what we are talking about 
when we refer to $1 trillion. And let’s 
remember that the deficit for this year 
under this budget is $2 trillion. 

If we were to spend $1 million a day, 
a day, $1 million a day, it would take 
5,475 years to spend our deficit for this 
year alone. Not our national debt as a 
whole, just the part, just the part that 
would accumulate this year. In other 
words, it would take until the year 7484 
to spend our deficit if we were spending 
$1 million a day. Or put another way, 
we would have to go back to the 35th 
century B.C., the 35th century B.C., to 
spend the money by the year 2009, back 
to the rise of the early Bronze Age in 
order to spend $2 trillion at that rate of 
$1 million a day. 

Now that’s an awful lot of debt, 
Madam Speaker. That is an astronom-
ical amount of debt. And that is what 
this budget leaves us with. It taxes 
recklessly, spends wildly and borrows 
almost too much for us to even com-
prehend. 

Now I have talked a lot about hard 
choices. Now I want to say something 
about false choices. Unfortunately, our 
colleagues on the other side of the aisle 
seem to want the American people to 
face a false choice, the choice between 
their very dangerous budget and the 
status quo. They like to think that 
they can convince our constituents 
that their disastrous budget is the only 
option out there. 

But, Madam Speaker, we clearly have 
an alternative. There is a common-
sense way. Republicans, contrary to 
what our friends said about the lack of 
numbers in our budget, we have our 
budget. It was submitted by the 10 a.m. 
deadline to the Rules Committee. It is 
an alternative budget that will not tax 
small businesses and working families 
and will not balloon the deficit to un-
tenable proportions. It is true that it 
will not entirely eliminate the deficit. 
That might not be possible during 
these very, very tough times. But it 
does own up to the hard choices that 
responsible legislators must make. It 
does accept our tough economic reality 
and it does exercise common sense and 
accountability in the spending of tax-
payer dollars. And it does not punish 
the small businesses and working fami-

lies who are already struggling with 
new burdensome taxes. Now, Madam 
Speaker, I urge my colleagues not to be 
drawn into the false choice that has 
been provided by the Democratic ma-
jority. 

With that, I reserve the balance of 
my time. 

Mr. MCGOVERN. Madam Speaker, I 
want to point out for my colleagues 
one important fact that I think we 
need to keep in mind. When President 
Bush became President of the United 
States, he inherited a record surplus of 
$5.6 trillion over 10 years. He left us 
with a record deficit of $5.8 trillion, 
with double the national debt and tri-
ple the amount held by foreign coun-
tries. We were left with flat wages and 
the smallest rate of job growth in 
three-quarters of a century. We tried it 
the gentleman’s way. And it failed. 
People do not want the status quo. 
They do not want the same old same 
old. 

There is a general understanding 
amongst the American people that in 
order for us to be able to reduce our 
deficit and pay down our debt, we need 
to grow this economy. And you cannot 
grow this economy unless you invest in 
the American people and unless you in-
vest in the economy. 

I am happy to yield to the gen-
tleman. 

Mr. DREIER. I thank my friend for 
yielding. 

And let me respond to his very 
thoughtful comments with a couple of 
points. First and foremost, we need to 
remember that it was a Republican 
Congress that got us back on the road 
of fiscal responsibility leading up to 
what President Bush did, in fact, in-
herit. And I’m not going to stand here 
as an apologist for spending that did 
take place. But we have to remember 
that most of the spending that took 
place dealt with the aftermath of Sep-
tember 11, 2001, when we saw dramatic 
increases in defense and homeland se-
curity spending. And in the last 3 
years, there were actually real spend-
ing cuts that took place in every other 
appropriation bill at that time. And so 
the issue of economic growth—— 

Mr. MCGOVERN. Reclaiming my 
time, I appreciate that, and I would 
point to the 2001 and 2003 tax cuts that 
went mostly to the wealthy that bank-
rupted this Nation. 

The fact of the matter is the gentle-
man’s party controlled Congress for 
many years. His party controlled the 
White House for many years. And 
jointly, they have driven this economy 
into a ditch. I think there are philo-
sophical differences here. And I think 
one of the major differences is that we 
believe that in order to be able to pay 
down the debt, we need to grow this 
economy. And to grow this economy in 
these difficult times means investing 
in our people and everything from edu-
cation to health care to environmental 
technologies. 

The Republican budget is really the 
same old same old, more tax cuts for 

the wealthy, and basically, an indiffer-
ence towards some of the Nation’s 
most pressing problems. You cannot re-
build roads and bridges for nothing. We 
can’t just simply constantly put the 
burden of education, the cost of edu-
cation, and special education in par-
ticular, on the backs of our cities and 
towns. There needs to be an under-
standing that in order to get this econ-
omy back up and running, we are going 
to need to invest. And that is what the 
Democratic budget does. 

I stand before you proud to defend 
this budget, proud of the fact that we 
have a budget that has a conscience, 
proud of the fact that when this gets 
enacted, we are going to have a blue-
print for this country that I believe 
will not only put us back on the road 
to economic recovery but will allow us 
to pay down our deficits and our debt. 

As I said in my opening statement, 
the House budget slashes the deficit by 
nearly two-thirds over the next 4 years, 
from $1.7 trillion or 12.3 percent of 
gross domestic product in 2009 to $586 
billion, or 3.5 percent of gross domestic 
product in 2013. 

I would reserve the balance of my 
time. 

Mr. DREIER. Madam Speaker, I yield 
myself such time as I might consume, 
and I would be happy to yield to my 
friend. 

Clearly, I think we have a problem of 
maybe talking past each other. We all 
concur with the notion of getting the 
economy back on track. The question 
is do we grow the economy by growing 
the size, scope and reach of govern-
ment? And that is what my colleague 
is arguing that we should do, that we 
should get the economy back on track 
by dramatically increasing the role of 
government. The exact opposite is the 
case. 

Now as my friend said, that the same 
old same old of what we did in 2001–2003 
with creating tax incentives for eco-
nomic growth. That is, I believe, the 
single best answer to this challenge. 
Why? Well, remember what we faced in 
2001. Many people thought after we had 
this unprecedented attack on the 
United States of America that we 
would see a huge economic downturn. 
We also were dealing at that point with 
corporate scandals that existed in the 
early part of this decade and a wide 
range of other challenges. And we had 
already had an economic slowdown. It 
was those policies of growth-oriented 
tax cuts that were able to see 55 
months of sustained job creation and 
economic growth. 

We all know that over the past year 
we have seen serious economic chal-
lenges, we are in recession and the 
American people are hurting. We also 
believe that we need to have priorities 
established like dealing with the issue, 
as my friend has correctly said, of 
building roads and bridges. That is 
what I’m saying. We are not talking 
about extreme austerity. We are talk-
ing about a commonsense approach. 
And we do embrace that. 
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But this notion of this huge expan-

sion which doubles the national debt in 
5 years and triples it in 10 years is, in 
fact, I believe, a prescription for dis-
aster. 

I reserve the balance of my time. 
Mr. MCGOVERN. I reserve my time. 
Mr. DREIER. I would inquire of my 

friend if he has any speakers on his 
side. 

Mr. MCGOVERN. Not at this time. 
Mr. DREIER. Would my friend like to 

yield me the balance of the time? 
Mr. MCGOVERN. I will hold on just 

in case. 
The SPEAKER pro tempore. The gen-

tleman from Massachusetts reserves 
his time. 

Mr. DREIER. Madam Speaker, at 
this time, I’m very happy to yield 2 
minutes to our friend from Stillwater, 
Minnesota (Mrs. BACHMANN). 

Mrs. BACHMANN. I thank Mr. 
DREIER, the gentleman from California, 
for yielding. 

It is clear and it is true for the Amer-
ican people we have a very clear 
choice. It could not be more crystal 
clear, the future that is being offered 
to the American people by the Demo-
crats, the future, Madam Speaker, that 
is being offered by the Republicans. 
And it is illustrated by this chart. This 
is the future that the Democrats have 
planned for the next generation. And I 
would put one word out before this 
body and before the American people: 
it is the word ‘‘compassion.’’ When we 
look at children and when we look at 
the next generation and we think of 
the word ‘‘compassion,’’ what does 
compassion have to do with children 
when we look at this? This is the fu-
ture for our children? Debt levels that 
will be so high that we are literally on 
this floor forging shackles and chains 
for today’s 5-year-olds, 5-year-olds who, 
when they come into their peak earn-
ing years, would be paying tax rates of 
65 percent; who, if they are a business 
owner, will be paying 85 percent; who, 
if they are at the lowest income strata, 
will be paying income tax rates of 25 
percent. 

Who, Madam Speaker, would be get-
ting out of bed in the morning to go 
and put their capital at risk and their 
lives at risk working 14 hours a day to 
pay this government 85 percent of their 
income? And that is before, Madam 
Speaker, this budget is put into effect. 
Or, Madam Speaker, I ask the question 
on compassion, on compassion for to-
day’s 5-year-olds, is the budget alter-
native the Republicans are putting for-
ward the more compassionate budget? 
Is this not, in fact, the budget that 
gives hope for America’s 5-year-olds 
and opportunity for America’s 5-year- 
olds? Where they could, instead of pay-
ing a tax rate that would be 85 percent 
or 50 percent, see their tax rate, in 
fact, lowered, so the United States 
would no longer be the country of pun-
ishing debt burden but the country of 
opportunity for today’s 5-year-olds. 

Mr. MCGOVERN. Madam Speaker, 
the gentlelady talks about compassion. 

I don’t see a lot of compassion in the 
Republican budget. In fact, I haven’t 
seen a lot of compassion in the Repub-
lican policies over the last 8 years. We 
are living in a country where there are 
36 million Americans who are hungry, 
millions of whom are children. Where 
is the compassion? Where is the re-
sponse? We have kids going to schools 
that are falling apart, where the heat 
works in the summer but doesn’t work 
in the winter. Where is the compassion 
to make sure that our kids get the edu-
cation that they deserve? We have a 
world where the environment is becom-
ing the key issue, the issue of global 
climate change. We are giving our kids 
that kind of world? Where is the com-
passion there? If you want compassion, 
it is in the Democratic budget, which is 
not only compassionate but is fiscally 
responsible and will give our kids the 
kind of future they deserve. 

I reserve the balance of my time. 

b 1100 

Mr. DREIER. Madam Speaker, I yield 
myself such time as I might consume 
to say that this is incredibly ironic. 
Again, we’re here on April Fool’s Day, 
and I wondered if the statement that 
was just propounded by my friend was, 
in fact, an April Fool’s statement. 

He continues to use the line, ‘‘We’re 
tired of the same old same old.’’ Well, 
the arguments that I just heard from 
my friend are the quintessential same 
old same old: Republicans don’t care 
about children, about senior citizens, 
about the homeless. That is absolutely 
preposterous. We care, and we truly are 
compassionate because we want to en-
sure every American opportunity, and 
those who are hurt the most, those who 
can’t take care of themselves, we clear-
ly want to do everything that we pos-
sibly can to assist them. And to argue 
to the contrary is the standard class 
warfare, ‘‘us versus them’’ argument 
which is the epitome of same old same 
old. 

And with that, Madam Speaker, I 
would like to yield 2 minutes to my 
good friend from Cherryville, North 
Carolina, Mr. MCHENRY. 

Mr. MCHENRY. Madam Speaker, I 
thank the ranking Republican on the 
Rules Committee for yielding. 

Madam Speaker, I rise today in oppo-
sition to this fundamentally flawed 
Democrat budget, which taxes too 
much, spends too much, borrows too 
much. And we simply cannot tax, spend 
and borrow our way back to prosperity. 

This budget raises taxes at an un-
precedented level, and it raises taxes to 
the tune of $1.4 trillion, the largest tax 
increase in American history. It raises 
taxes, which we all know, we all know 
that raising taxes will only deepen and 
prolong this recession and hurt eco-
nomic growth and growth of jobs. 

This budget compiles a national debt 
larger than the total amount of debt 
accumulated by the Federal Govern-
ment from 1789 until just this year. It 
will take generations to pay off this 
debt, and it will require even bigger tax 

increases in the near future to pay off 
this debt. And no Democrat has yet ex-
plained what happens when China stops 
bankrolling our debt or, worse, calls in 
the loans. 

This is an unfortunate plan, and it’s 
the wrong direction for America. We 
must cut, save and incentivize our way 
to economic growth. That is the way 
we create jobs. That’s the way we get 
ourselves out of this recession. That’s 
the way that American families can 
grow and prosper. 

We must provide tax relief to help 
working families and small businesses 
create jobs. That’s the way it occurs. 
That’s the way it should be. And that’s 
what our Republican budget alter-
native will do. Economic growth, not 
government spending, will restore pros-
perity for all Americans. 

Mr. MCGOVERN. Madam Speaker, I 
would just say to the gentleman who 
just spoke that we’ve tried it his way 
and his way failed. Our economy is in 
the worst shape it has been in my life-
time, probably in the worst shape since 
the Great Depression. The policies that 
they have pursued for the last 8 years 
have failed. The American people, in 
the election in November, made it very 
clear they want to move in a different 
direction. 

The budget that we are presenting 
here today, that the Democrats are 
proudly presenting here today, not 
only turns the page, but writes a whole 
new book on the way this country 
should move forward. We’re going to 
tackle the big problems of global 
warming and of health care. We’re 
going to deal with health care once and 
for all, and not only in a way that pro-
vides people with the quality care that 
they deserve and they are entitled to, 
but also helps control costs. We have 
ignored these big problems for far too 
long. 

So I stand before you again, Madam 
Speaker, proud to say that the Demo-
cratic budget, the budget that has been 
inspired by President Obama, is the 
right budget for this country. And 
there is a clear choice. I mean, I think 
we could agree on one thing, that there 
is a very clear choice. We can either go 
the way the Republicans want us to go 
or the way the Democrats want us to 
go. And I think we have tried the Re-
publican way, and it has failed. 

I reserve my time. 
Mr. DREIER. Madam Speaker, I 

would inquire of my friend if he has 
any other speakers at all. 

Mr. MCGOVERN. No, I’m it. 
Mr. DREIER. If not, I’m prepared to 

close if the gentleman will be the clos-
ing speaker after I speak then. 

Madam Speaker, I yield myself such 
time as I may consume. And I will say 
that if my friend would like to inter-
ject any points during my remarks, I 
certainly would be more than happy to 
yield to him if he’d like to ask me any 
questions as I proceed. 

As I look at last fall’s election, the 
mantra, ‘‘A change we can believe in’’ 
was something that got a great deal of 
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attention. Well, Madam Speaker, I 
would say to my friend, I encourage 
him to change the talking points that 
he has provided because they are, in 
fact, the same tired old talking points 
that we’ve received for many, many, 
many years. Blame the Republicans for 
whatever difficulty we face. Don’t work 
together in a bipartisan way for a con-
structive solution, which is exactly 
what we want to do. 

I agree with my friend that we need 
to grow the economy to bring the debt 
down. We have this area of agreement. 
We all talk about and decry deficit 
spending, and we want to pursue this 
quest of trying to diminish that debt 
burden imposed on future generations. 
The question is, how do we do it? 

Well, I’ll tell you what the rest of the 
world has learned and what the United 
States of America has learned. What 
we have learned is that increasing 
taxes and spending and the reach of the 
Federal Government does not grow the 
economy. So if we can work together in 
a bipartisan way to do what my friend 
says we want to accomplish, and that 
is, growing the economy, so that we 
can reduce the debt, then let’s recog-
nize what it is that works. 

And I think it’s also important to 
note that, as my friend continues to 
point the finger at President Bush, he 
left office in January, I will say. And 
it’s also important to remember that 
my friend and his colleagues have been 
in charge of taxing and spending for 
over 2 years now since they have had 
the majority. And so I think that it’s a 
bit of a stretch for us to continue down 
this road of class warfare, us versus 
them, saying that Republicans don’t 
care. It is crazy. 

We know that the budget that’s be-
fore us, as we’ve all been saying, taxes 
too much, spends too much, and bor-
rows too much. And we know that, as 
the rest of the world has found, that it 
is a prescription for disaster. 

Now, I hesitate, but I am going to 
proceed with quoting the President of 
the Czech Republic, Mr. Topolanek, 
who made it very clear, from the expe-
rience that they’ve had with the expan-
sion and the reach of government, that 
he does not believe that that is, in fact, 
the answer for the future. 

I met a year ago, a little over a year 
ago with the President of Peru, who 
had been President in the 1980s in Peru. 
And he embraced the very, very hard- 
left, Big Government policies. He’s 
President today, and he said that the 
worst 5 years in modern Peruvian his-
tory were when he was President in the 
1980s. He learned from that experience 
that dramatically increasing the size 
and scope and reach of government, in-
creasing the tax and excessive regu-
latory burden has failed. The rest of 
the world has learned that it has failed. 

And now, for this new majority to try 
and bring about a complete trans-
formation of government with this 
budget that does, in fact, double the 
national debt in 5 years, and triple the 
national debt over the next 10 years, is 
a prescription for failure. 

We have come forward, Madam 
Speaker, with a very positive, pro- 
growth budget. We focus on growing 
the economy, number one, and real-
izing that, as my friend has said, grow-
ing the economy can help bring the 
debt down. But we also know that one 
of the other ways to grow the economy 
is to diminish the reach of government. 

And so we, over the next 2 days, are 
going to have a very clear choice that 
is put before us, as Members, and the 
American people. And I believe that an 
overwhelming majority of Democrats, 
Republicans and Independents in the 
United States of America believe that 
a dramatic expansion of government is 
not the answer, and allowing people to 
keep more of their own hard-earned 
dollars is, in fact, a better prescription 
to do what we all want to do, and that 
is to get our economy back on track. 

I yield back the balance of my time. 
Mr. MCGOVERN. Madam Speaker, let 

me reiterate that we find ourselves in 
the worst economic crisis since the 
Great Depression. We find ourselves in 
this position in large part because of 
the very reckless policies of the last 8 
years, policies that have been cham-
pioned by President Bush and by the 
Republicans when they were in the ma-
jority. 

And I want to commend the Repub-
licans for actually introducing a budg-
et alternative to the Rules Committee 
because, up until just today, what they 
handed out was a brochure with not a 
lot of numbers in it, a lot of criticism 
of Democrats. But I look forward to—— 

Mr. DREIER. Madam Speaker, will 
the gentleman yield on that point? 

Mr. MCGOVERN. I am happy to yield. 
Mr. DREIER. I thank my friend for 

yielding. Let me just say that that out-
line that my friend has is very similar 
to the package that was presented by 
the President. And if you look at Page 
3 of the Democratic budget that we had 
last week, it did not have any numbers 
on it either. This budget proposal was 
submitted at 10 this morning. It does, 
in fact, have these numbers. 

And I thank my friend for yielding. 
Mr. MCGOVERN. Reclaiming my 

time, what they did last week was 
produce a document that was basically 
a political piece that had no numbers 
in it and was basically an attack on 
the President and on the Democratic 
budget. 

Now, we have been able to take a cur-
sory look at some of the things that 
are in the Republican budget alter-
native, and if you would note—— 

Mr. DREIER. Will the gentleman 
yield very briefly for a question? 

Mr. MCGOVERN. I am happy to yield 
to the gentleman for a question. 

Mr. DREIER. Is the gentleman trying 
to argue that we have not submitted a 
budget with real alternatives and sim-
ply provided a political statement? 

Mr. MCGOVERN. I am saying that I 
am glad that the gentleman, the Re-
publicans have submitted a budget to 
the Rules Committee today—— 

Mr. DREIER. Good. Thank you. 

Mr. MCGOVERN. Because up until 
today we had a political brochure. 

But anyway, a cursory look at what 
they presented, there are some sub-
stantial cuts in some very essential 
programs. They’re talking about a $38.5 
billion cut in agriculture. Well, what 
are they going to cut? Are they going 
to cut food stamps and nutrition pro-
grams to people who are suffering and 
struggling during these terrible eco-
nomic times? 

A $22.7 billion cut to education and 
labor. Are they going to cut schools 
more? Are we going to cut money for 
special education? 

I mean, there are some significant 
programs that will have to be cut as a 
result of what they’re proposing. 

Energy and Commerce, a $666.1 bil-
lion cut. What are they going to cut, 
Medicare and Medicaid? 

Billions of dollars in Financial Serv-
ices. Where are the cuts going to come 
from? Housing for low-income people? 
Is that the idea of what a compas-
sionate budget is about? 

Ways and Means, billions and billions 
of dollars of cuts for the Ways and 
Means Committee, again, going into 
Medicare, you know, programs that 
help vulnerable senior citizens. 

Madam Speaker, I think people are 
tired of the same old same old. And let 
me tell you what the old way was. The 
old way was to ignore health care. 
That’s why we have such a mess with 
health care today. 

The old way was to ignore education. 
That’s why we have so many schools 
that are crumbling. That’s why we’re 
understaffed in terms of our teachers. 
That’s why schools don’t have the 
technology that they all should have. 

The old way is to give tax breaks to 
millionaires. The old way was to con-
tinue to rely on foreign oil. 

The budget that the Democrats are 
proudly presenting today puts us in a 
very new direction, in a direction that 
I think the American people are ex-
cited about. That is what this last elec-
tion was about. 

People will have their opportunity to 
vote for the Republican budget or the 
Democratic budget, whatever they 
want to do. But please know one thing. 
What they are proposing is what they 
have been proposing consistently for as 
long as I have been here. 

Mr. DREIER. Madam Speaker, will 
the gentleman yield for a quick ques-
tion? 

Mr. MCGOVERN. I will be happy to 
yield. 

Mr. DREIER. I thank my friend for 
yielding. 

When my friend began discussing the 
issue of agriculture spending cuts, I 
was struck. I was just provided a docu-
ment here which shows that actually 
there are $2 billion in greater cuts in 
agriculture spending in the budget that 
my friend has propounded than in ours. 
And I wonder if those cuts are in food 
stamps, this is in budget outlays, if 
those cuts are in food stamps or other 
nutritional programs that my friend 
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has said himself. And I thank my 
friend for yielding. 

b 1115 

Mr. MCGOVERN. Our budget actually 
goes after subsidies for wealthy farm-
ers, but it does not go after food 
stamps for the vulnerable. 

The Republican budget that has been 
proposed makes dramatic cuts in some 
of the most essential and valuable pro-
grams that serve the most vulnerable 
people in our country. 

Mr. DREIER. Where in our budget 
does it say we are going after food 
stamps? 

Mr. MCGOVERN. We are faced with 
the worst economic crisis since the 
Great Depression, and what they pro-
pose is the same old same old. Enough. 
Enough. 

Mr. DREIER. Will my friend yield for 
just one second? 

Mr. MCGOVERN. Madam Speaker, 
the Democratic budget moves us in a 
different direction, in one that, I think, 
the American people want us to move. 

I urge my colleagues to vote ‘‘yes’’ 
on the previous question and on the 
rule. 

I yield back the balance of my time, 
and I move the previous question on 
the resolution. 

The previous question was ordered. 
The SPEAKER pro tempore. The 

question is on the resolution. 
The question was taken; and the 

Speaker pro tempore announced that 
the ayes appeared to have it. 

Mr. DREIER. Madam Speaker, on 
that I demand the yeas and nays. 

The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned. 

f 

PROVIDING FOR CONSIDERATION 
OF H.R. 1664, PAY FOR PERFORM-
ANCE ACT 

Mr. PERLMUTTER. Madam Speaker, 
by direction of the Committee on 
Rules, I call up House Resolution 306 
and ask for its immediate consider-
ation. 

The Clerk read the resolution, as fol-
lows: 

H. RES. 306 

Resolved, That at any time after the adop-
tion of this resolution the Speaker may, pur-
suant to clause 2(b) of rule XVIII, declare the 
House resolved into the Committee of the 
Whole House on the state of the Union for 
consideration of the bill (H.R. 1664) to amend 
the executive compensation provisions of the 
Emergency Economic Stabilization Act of 
2008 to prohibit unreasonable and excessive 
compensation and compensation not based 
on performance standards. The first reading 
of the bill shall be dispensed with. All points 
of order against consideration of the bill are 
waived except those arising under clause 9 or 
10 of rule XXI. General debate shall be con-
fined to the bill and shall not exceed one 
hour equally divided and controlled by the 
chair and ranking minority member of the 
Committee on Financial Services. After gen-
eral debate the bill shall be considered for 
amendment under the five-minute rule. It 

shall be in order to consider as an original 
bill for the purpose of amendment under the 
five-minute rule the amendment in the na-
ture of a substitute recommended by the 
Committee on Financial Services now print-
ed in the bill. The committee amendment in 
the nature of a substitute shall be considered 
as read. All points of order against the com-
mittee amendment in the nature of a sub-
stitute are waived except those arising under 
clause 10 of rule XXI. Notwithstanding 
clause 11 of rule XVIII, no amendment to the 
committee amendment in the nature of a 
substitute shall be in order except those 
printed in the report of the Committee on 
Rules accompanying this resolution. Each 
such amendment may be offered only in the 
order printed in the report, may be offered 
only by a Member designated in the report, 
shall be considered as read, shall be debat-
able for the time specified in the report 
equally divided and controlled by the pro-
ponent and an opponent, shall not be subject 
to amendment, and shall not be subject to a 
demand for division of the question in the 
House or in the Committee of the Whole. All 
points of order against such amendments are 
waived except those arising under clause 9 or 
10 of rule XXI. At the conclusion of consider-
ation of the bill for amendment the Com-
mittee shall rise and report the bill to the 
House with such amendments as may have 
been adopted. Any Member may demand a 
separate vote in the House on any amend-
ment adopted in the Committee of the Whole 
to the bill or to the committee amendment 
in the nature of a substitute. The previous 
question shall be considered as ordered on 
the bill and amendments thereto to final 
passage without intervening motion except 
one motion to recommit with or without in-
structions. 

The SPEAKER pro tempore. The gen-
tleman from Colorado is recognized for 
1 hour. 

Mr. PERLMUTTER. Madam Speaker, 
for purposes of debate only, I yield the 
customary 30 minutes to the gentle-
woman from North Carolina, Dr. FOXX. 
All time yielded during consideration 
of the rule is for debate only. 

I yield myself such time as I may 
consume. 

GENERAL LEAVE 
Mr. PERLMUTTER. I also ask unani-

mous consent that all Members be 
given 5 legislative days in which to re-
vise and extend their remarks on House 
Resolution 306. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Colorado? 

There was no objection. 
Mr. PERLMUTTER. Madam Speaker, 

House Resolution 306 provides for con-
sideration of H.R. 1664 to amend the ex-
ecutive compensation provisions of the 
Emergency Economic Stabilization Act 
of 2008 to prohibit unreasonable and ex-
cessive compensation and compensa-
tion not based on performance stand-
ards. 

This is under a structured rule. The 
rule provides for 1 hour of general de-
bate controlled by the Committee on 
Financial Services. The rule makes in 
order seven amendments which are 
listed in the Rules Committee report 
accompanying the resolution. Each 
amendment is debatable for 10 minutes 
except the manager’s amendment, 
which is debatable for 20 minutes. The 

rule also provides for one motion to re-
commit with or without instructions. 

Madam Speaker, the American peo-
ple rightfully demand that the tax-
payer dollars they put in to help sta-
bilize the banking system be spent 
wisely by the banks and by the institu-
tions that borrow under what is called 
the Troubled Asset Relief Program, or 
TARP. 

Recently, when information came to 
light showing AIG gave, roughly, $165 
million in retention bonuses to senior 
executives, hardworking Americans all 
across the country quickly asked, How 
as a Nation can we recover this money? 
Now the House considers a similar 
question: How do we reasonably pre-
vent this from happening again? 

The grounds for this action are sim-
ple. As the lender to AIG and to a num-
ber of other institutions, the United 
States has the authority to define the 
terms by which we are lending money. 
This is a standard in business practice, 
as lenders from time to time put limits 
on executive compensation, as do their 
shareholders. 

The gentleman from Georgia (Mr. 
MARSHALL) recently related to me that 
you have to be just before you are gen-
erous, that you have to take care of 
your creditors before you can pass out 
gifts. In this case, generosity, or gen-
erous, is taken to a whole new level 
with the retention bonuses that we saw 
recently. We as Members of Congress 
must assert our rights to protect our 
constituents and the people of this 
country from any further losses. I want 
to make clear several things about this 
bill: 

First, it only applies to financial in-
stitutions that have received a capital 
infusion under the TARP program. An 
amendment by Representative BILI-
RAKIS will clarify this point, and an 
amendment by Representative 
CARDOZA would exempt smaller com-
munity banks which receive TARP 
funds. 

Second, it only prohibits compensa-
tion that is unreasonable or excessive 
or prohibits any bonus or other supple-
mental payment that is not perform-
ance-based. Guidelines are established 
by the Treasury Department within 
which to determine what is unreason-
able or excessive. 

Third, the bill only applies while the 
TARP capital remains outstanding. 
Once the institution has paid the tax-
payers back, they may meet any con-
tractual obligations allowed by their 
board of directors and shareholders re-
garding bonuses. 

I support the private sector, and I be-
lieve in rewarding employees for doing 
a good job. This bill does allow for per-
formance compensation, but if you 
have received a capital investment of 
American tax dollars through TARP to 
make it through these extraordinary 
times, there should be commonsense 
limits on bonuses. My constituents in 
Colorado do not want their hard-earned 
dollars going to inflate the senior ex-
ecutives’ life rafts as the ship steers 
close to the rocks. 

VerDate Nov 24 2008 00:10 Apr 02, 2009 Jkt 079060 PO 00000 Frm 00010 Fmt 7634 Sfmt 0634 E:\CR\FM\K01AP7.021 H01APPT1w
w

oo
ds

2 
on

 P
R

O
D

P
C

68
 w

ith
 H

O
U

S
E


		Superintendent of Documents
	2019-05-03T13:13:21-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




