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shall take into consideration any potential
impact on credit union earnings that such an
assessment may have.

¢‘(2) SPECIAL PREMIUMS RELATING TO REPAY-
MENTS UNDER SUBSECTION (C)3).—Not later
than 90 days before the scheduled date of
each repayment described in subsection
(c)(3), the Board shall set the amount of the
upcoming repayment and shall determine
whether the Stabilization Fund will have
sufficient funds to make the repayment. If
the Stabilization Fund is not likely to have
sufficient funds to make the repayment, the
Board shall assess with respect to each in-
sured credit union a special premium, which
shall be due and payable not later than 60
days after the date of the assessment, in an
aggregate amount calculated to ensure that
the Stabilization Fund is able to make the
required repayment.

‘“(3) COMPUTATION.—Any assessment or pre-
mium charge for an insured credit union
under this subsection shall be stated as a
percentage of its insured shares, as rep-
resented on the previous call report of that
insured credit union. The percentage shall be
identical for each insured credit union. Any
insured credit union that fails to make time-
ly payment of the assessment or special pre-
mium is subject to the procedures and pen-
alties described under subsections (d), (e),
and (f) of section 202.”’.

SEC. 2. EQUITY RATIO.

Section 202(h)(2) of the Federal Credit
Union Act (12 U.S.C. 1782(h)(2)) is amended
by striking ‘‘when applied to the Fund,” and
inserting ‘‘which shall be calculated using
the financial statements of the Fund alone,
without any consolidation or combination
with the financial statements of any other
fund or entity,”.

SEC. 3. NET WORTH DEFINITION.

Section 216(0)(2) of the Federal Credit
Union Act (12 U.S.C. 1790d(0)(2)) is amended
to read as follows:

‘(2) NET WORTH.—The term ‘net worth’—

““(A) with respect to any insured credit
union, means the retained earnings balance
of the credit union, as determined under gen-
erally accepted accounting principles, to-
gether with any amounts that were pre-
viously retained earnings of any other credit
union with which the credit union has com-
bined;

‘(B) with respect to any insured credit
union, includes, at the Board’s discretion
and subject to rules and regulations estab-
lished by the Board, assistance provided
under section 208 to facilitate a least-cost
resolution consistent with the best interests
of the credit union system; and

‘(C) with respect to a low-income credit
union, includes secondary capital accounts
that are—

‘(i) uninsured; and

“(ii) subordinate to all
against the credit union,
claims of creditors, shareholders,
Fund.”.

SEC. 4. STUDY OF NATIONAL CREDIT UNION AD-
MINISTRATION.

(a) STUDY.—The Comptroller General of
the United States shall conduct a study of
the National Credit Union Administration’s
supervision of corporate credit unions and
implementation of prompt corrective action.

(b) ISSUES TO BE STUDIED.—In conducting
the study required under subsection (a), the
Comptroller General shall-

(1) determine the reasons for the failure of
any corporate credit union since 2008;

(2) evaluate the adequacy of the National
Credit Union Administration’s response to
the failures of corporate credit unions, in-
cluding with respect to protecting taxpayers,
avoiding moral hazard, minimizing the costs
of resolving such corporate credit unions,
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and the ability of insured credit unions to
bear any assessments levied to cover such
costs;

(3) evaluate the effectiveness of implemen-
tation of prompt corrective action by the
National Credit Union Administration for
both insured credit unions and corporate
credit unions; and

(4) examine whether the National Credit
Union Administration has effectively imple-
mented each of the recommendations by the
Inspector General of the National Credit
Union Administration in its Material Loss
Review Reports, and, if not, the adequacy of
the National Credit Union Administration’s
reasons for not implementing such rec-
ommendation.

(c) REPORT TO COUNCIL.—Not later than 1
yvear after the date of enactment of this Act,
the Comptroller General shall submit a re-
port on the results of the study required
under this section to—

(1) the Committee on Banking, Housing,
and Urban Affairs of the Senate;

(2) the Committee on Financial Services of
the House of Representatives; and

(3) the Financial Stability Oversight Coun-
cil.

(d) COUNCIL REPORT OF ACTION.—Not later
than 6 months after the date of receipt of the
report from the Comptroller General under
subsection (c¢), the Financial Stability Over-
sight Council shall submit a report to the
Committee on Banking, Housing, and Urban
Affairs of the Senate and the Committee on
Financial Services of the House of Rep-
resentatives on actions taken in response to
the report, including any recommendations
issued to the National Credit Union Adminis-
tration under section 120 of the Dodd-Frank
Wall Street Reform and Consumer Protec-
tion Act (12 U.S.C. 5330).

———

MEASURES DISCHARGED

Mr. DORGAN. Madam President, I
ask unanimous consent that the fol-
lowing postal namings be discharged
from the Homeland Security Com-
mittee en bloc: S. 3592, H.R. 4602, H.R.
5133, H.R. 5605, H.R. 5606, H.R. 5655, H.R.
5877, and H.R. 6400.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. DORGAN. Further, I ask unani-
mous consent that the Senate proceed
to the immediate consideration of
these bills and the immediate consider-
ation of H.R. 6392 which was received
from the House and is at the desk en
bloc.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. DORGAN. I ask unanimous con-
sent that the bills be read three times
and passed en bloc; the motions to re-
consider be laid upon the table en bloc,
with no intervening action or debate;
and any statements relating to the
bills be printed in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

————
FIRST LIEUTENANT ROBERT WIL-
SON COLLINS POST OFFICE
BUILDING

The bill (S. 3592) to designate the fa-
cility of the United States Postal Serv-
ice located at 100 Commerce Drive in
Tyrone, Georgia, as the ‘“‘First Lieuten-
ant Robert Wilson Collins Post Office
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Building”’, was ordered to a third read-
ing, read the third time, and passed, as
follows:
S. 3592
Be it enacted by the Senate and House of
Representatives of the United States of America
in Congress assembled,

SECTION 1. FIRST LIEUTENANT ROBERT WILSON
COLLINS POST OFFICE BUILDING.

(a) DESIGNATION.—The facility of the
United States Postal Service located at 100
Commerce Drive in Tyrone, Georgia, shall be
known and designated as the ‘‘First Lieuten-
ant Robert Wilson Collins Post Office Build-
ing”.

(b) REFERENCES.—Any reference in a law,
map, regulation, document, paper, or other
record of the United States to the facility re-
ferred to in subsection (a) shall be deemed to
be a reference to the ‘‘First Lieutenant Rob-
ert Wilson Collins Post Office Building”’.

——
EMIL BOLAS POST OFFICE

The bill (H.R. 4602) to designate the
facility of the United States Postal
Service located at 1332 Sharon Copley
Road in Sharon Center, Ohio, as the
“Emil Bolas Post Office,”” was ordered
to a third reading, read the third time,
and passed.

—————

STAFF SERGEANT FRANK T.
CARVILL AND LANCE CORPORAL
MICHAEL A. SCHWARZ POST OF-
FICE BUILDING

The bill (H.R. 5133) to designate the
facility of the United States Postal
Service located at 331 1st Street in
Carlstadt, New Jersey, as the ‘‘Staff
Sergeant Frank T. Carvill and Lance
Corporal Michael A. Schwarz Post Of-
fice Building,” was ordered to a third

reading, read the third time, and
passed.
————
GEORGE C. MARSHALL POST
OFFICE

The bill (H.R. 5605) to designate the
facility of the United States Postal
Service located at 47 East Fayette
Street in Uniontown, Pennsylvania, as
the ‘“George C. Marshall Post Office,”
was ordered to a third reading, read the
third time, and passed.

———

JAMES M. “JIMMY" STEWART
POST OFFICE BUILDING

The bill (H.R. 5606) to designate the
facility of the United States Postal
Service located at 47 South 7th Street
in Indiana, Pennsylvania, as the
“James M. ‘Jimmy’ Stewart Post Of-
fice Building,” was ordered to a third

reading, read the third time, and
passed.
————
JESSE J. McCRARY, JR. POST
OFFICE

The bill (H.R. 5655) to designate the
Little River Branch facility of the
United States Postal Service located at
140 NE 84th Street in Miami, Florida,
as the ‘““Jesse J. McCrary, Jr. Post Of-
fice,” was ordered to a third reading,
read the third time, and passed.
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