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113TH CONGRESS 
2D SESSION H. R. 3374 

IN THE SENATE OF THE UNITED STATES 

SEPTEMBER 16, 2014 

Received; read twice and referred to the Committee on Banking, Housing, and 

Urban Affairs 

AN ACT 
To provide for the use of savings promotion raffle products 

by financial institutions to encourage savings, and for 

other purposes. 

Be it enacted by the Senate and House of Representa-1

tives of the United States of America in Congress assembled, 2
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SECTION 1. SHORT TITLE. 1

This Act may be cited as the ‘‘American Savings Pro-2

motion Act’’. 3

SEC. 2. FINDINGS. 4

Congress finds that— 5

(1) the annual savings rate in the United States 6

was 4.1 percent in 2012; 7

(2) more than 40 percent of American house-8

holds lack the savings to cover basic expenses for 3 9

months, if an unexpected event leads to a loss of sta-10

ble income; 11

(3) personal savings provide Americans with the 12

financial resources to meet future needs, including 13

higher education and homeownership, while also pro-14

viding a safety net to weather unexpected financial 15

shocks; 16

(4) prize-linked savings products are typical 17

savings products offered by financial institutions, 18

like savings accounts, certificates of deposit, and 19

savings bonds, with the added feature of offering 20

chances to win prizes based on deposit activity; 21

(5) the State of Michigan was the first State to 22

allow credit unions to offer prize-linked savings 23

products, and in 2009 launched the first large-scale 24

prize-linked savings product in the United States; 25
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(6) the States of Connecticut, Michigan, Maine, 1

Maryland, Nebraska, North Carolina, Rhode Island, 2

and Washington all have laws that allow financial 3

institutions to offer prize-linked savings products; 4

(7) in the States of Michigan and Nebraska, 5

more than 42,000 individuals have opened prize- 6

linked savings accounts and saved more than 7

$72,000,000; 8

(8) prize-linked savings products have been 9

shown to successfully attract non-savers, the asset 10

poor, and low-to-moderate income groups, providing 11

individuals with a new tool to build personal savings; 12

and 13

(9) encouraging personal savings is in the na-14

tional interest of the United States. 15

SEC. 3. AMENDMENT TO DEFINITIONS OF ‘‘LOTTERY’’. 16

(a) NATIONAL BANKS.—Section 5136B(c) of the Re-17

vised Statutes of the United States (12 U.S.C. 25a(c)) is 18

amended— 19

(1) in paragraph (2), by inserting ‘‘, other than 20

a savings promotion raffle,’’ before ‘‘whereby’’; and 21

(2) by adding at the end the following: 22

‘‘(4) The term ‘savings promotion raffle’ means 23

a contest in which the sole consideration required for 24

a chance of winning designated prizes is obtained by 25
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the deposit of a specified amount of money in a sav-1

ings account or other savings program, where each 2

ticket or entry has an equal chance of being drawn, 3

such contest being subject to regulations that may 4

from time to time be promulgated by the appropriate 5

prudential regulator (as defined in section 1002 of 6

the Consumer Financial Protection Act of 2010 (12 7

U.S.C. 5481)).’’. 8

(b) FEDERAL RESERVE BANKS.—Section 9A(c) of 9

the Federal Reserve Act (12 U.S.C. 339(c)) is amended— 10

(1) in paragraph (2), by inserting ‘‘, other than 11

a savings promotion raffle,’’ before ‘‘whereby’’; and 12

(2) by adding at the end the following: 13

‘‘(4) The term ‘savings promotion raffle’ means 14

a contest in which the sole consideration required for 15

a chance of winning designated prizes is obtained by 16

the deposit of a specified amount of money in a sav-17

ings account or other savings program, where each 18

ticket or entry has an equal chance of being drawn, 19

such contest being subject to regulations that may 20

from time to time be promulgated by the appropriate 21

prudential regulator (as defined in section 1002 of 22

the Consumer Financial Protection Act of 2010 (12 23

U.S.C. 5481)).’’. 24
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(c) INSURED DEPOSITORY INSTITUTIONS.—Section 1

20(c) of the Federal Deposit Insurance Act (12 U.S.C. 2

1829a(c)) is amended— 3

(1) in paragraph (2), by inserting ‘‘, other than 4

a savings promotion raffle,’’ before ‘‘whereby’’; and 5

(2) by adding at the end the following: 6

‘‘(4) The term ‘savings promotion raffle’ means 7

a contest in which the sole consideration required for 8

a chance of winning designated prizes is obtained by 9

the deposit of a specified amount of money in a sav-10

ings account or other savings program, where each 11

ticket or entry has an equal chance of being drawn, 12

such contest being subject to regulations that may 13

from time to time be promulgated by the appropriate 14

prudential regulator (as defined in section 1002 of 15

the Consumer Financial Protection Act of 2010 (12 16

U.S.C. 5481)).’’. 17

(d) FEDERAL SAVINGS AND LOAN ASSOCIATIONS.— 18

Section 4(e)(3) of the Home Owners’ Loan Act (12 U.S.C. 19

1463(e)(3)) is amended— 20

(1) in subparagraph (B), by inserting ‘‘, other 21

than a savings promotion raffle,’’ after ‘‘arrange-22

ment’’; and 23

(2) by adding at the end the following: 24
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‘‘(D) SAVINGS PROMOTION RAFFLE.—The 1

term ‘savings promotion raffle’ means a contest 2

in which the sole consideration required for a 3

chance of winning designated prizes is obtained 4

by the deposit of a specified amount of money 5

in a savings account or other savings program, 6

where each ticket or entry has an equal chance 7

of being drawn, such contest being subject to 8

regulations that may from time to time be pro-9

mulgated by the appropriate prudential regu-10

lator (as defined in section 1002 of the Con-11

sumer Financial Protection Act of 2010 (12 12

U.S.C. 5481)).’’. 13

SEC. 4. CRIMINAL PROVISIONS. 14

(a) IN GENERAL.—Chapter 61 of title 18, United 15

States Code, is amended by adding at the end the fol-16

lowing: 17

‘‘§ 1308. Limitation of applicability 18

‘‘(a) LIMITATION OF APPLICABILITY.—Sections 19

1301, 1302, 1303, 1304, and 1306 shall not apply— 20

‘‘(1) to a savings promotion raffle conducted by 21

an insured depository institution or an insured credit 22

union; or 23
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‘‘(2) to any activity conducted in connection 1

with any such savings promotion raffle, including, 2

without limitation, to the— 3

‘‘(A) transmission of any advertisement, 4

list of prizes, or other information concerning 5

the savings promotion raffle; 6

‘‘(B) offering, facilitation, and acceptance 7

of deposits, withdrawals, or other transactions 8

in connection with the savings promotion raffle; 9

‘‘(C) transmission of any information relat-10

ing to the savings promotion raffle, including 11

account balance and transaction information; 12

and 13

‘‘(D) deposit or transmission of prizes 14

awarded in the savings promotion raffle as well 15

as notification or publication thereof. 16

‘‘(b) DEFINITIONS.—In this section— 17

‘‘(1) the term ‘insured credit union’ shall have 18

the meaning given the term in section 101 of the 19

Federal Credit Union Act (12 U.S.C. 1752); 20

‘‘(2) the term ‘insured depository institution’ 21

shall have the meaning given the term in section 3 22

of the Federal Deposit Insurance Act (12 U.S.C. 23

1813); and 24
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‘‘(3) the term ‘savings promotion raffle’ means 1

a contest in which the sole consideration required for 2

a chance of winning designated prizes is obtained by 3

the deposit of a specified amount of money in a sav-4

ings account or other savings program, where each 5

ticket or entry has an equal chance of being drawn, 6

such contest being subject to regulations that may 7

from time to time be promulgated by the appropriate 8

prudential regulator (as defined in section 1002 of 9

the Consumer Financial Protection Act of 2010 (12 10

U.S.C. 5481)).’’. 11

(b) TECHNICAL AND CONFORMING AMENDMENT.— 12

The table of sections for chapter 61 of title 18, United 13

States Code, is amended by adding after the item relating 14

to section 1307 the following: 15

‘‘1308. Limitation of applicability.’’. 

SEC. 5. RACKETEERING. 16

Chapter 95 of title 18, United States Code, is amend-17

ed— 18

(1) in section 1952, by adding at the end the 19

following: 20

‘‘(e)(1) This section shall not apply to a savings pro-21

motion raffle conducted by an insured depository institu-22

tion or an insured credit union. 23

‘‘(2) In this subsection— 24
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‘‘(A) the term ‘insured credit union’ shall have 1

the meaning given the term in section 101 of the 2

Federal Credit Union Act (12 U.S.C. 1752); 3

‘‘(B) the term ‘insured depository institution’ 4

shall have the meaning given the term in section 3 5

of the Federal Deposit Insurance Act (12 U.S.C. 6

1813); and 7

‘‘(C) the term ‘savings promotion raffle’ means 8

a contest in which the sole consideration required for 9

a chance of winning designated prizes is obtained by 10

the deposit of a specified amount of money in a sav-11

ings account or other savings program, where each 12

ticket or entry has an equal chance of being drawn, 13

such contest being subject to regulations that may 14

from time to time be promulgated by the appropriate 15

prudential regulator (as defined in section 1002 of 16

the Consumer Financial Protection Act of 2010 (12 17

U.S.C. 5481)).’’; 18

(2) in section 1953— 19

(A) in subsection (b), by striking ‘‘or (5)’’ 20

and inserting ‘‘(5) equipment, tickets, or mate-21

rials used or designed for use in a savings pro-22

motion raffle operated by an insured depository 23

institution or an insured credit union, or (6)’’; 24

and 25
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(B) by striking subsections (d) and (e) and 1

inserting the following: 2

‘‘(d) For purposes of this section— 3

‘‘(1) the term ‘foreign country’ means any em-4

pire, country, dominion, colony, or protectorate, or 5

any subdivision thereof (other than the United 6

States, its territories or possessions); 7

‘‘(2) the term ‘insured credit union’ shall have 8

the meaning given the term in section 101 of the 9

Federal Credit Union Act (12 U.S.C. 1752); 10

‘‘(3) the term ‘insured depository institution’ 11

shall have the meaning given the term in section 3 12

of the Federal Deposit Insurance Act (12 U.S.C. 13

1813); 14

‘‘(4) the term ‘lottery’— 15

‘‘(A) means the pooling of proceeds derived 16

from the sale of tickets or chances and allotting 17

those proceeds or parts thereof by chance to 18

one or more chance takers or ticket purchasers; 19

and 20

‘‘(B) does not include the placing or ac-21

cepting of bets or wagers on sporting events or 22

contests; 23

‘‘(5) the term ‘savings promotion raffle’ means 24

a contest in which the sole consideration required for 25
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a chance of winning designated prizes is obtained by 1

the deposit of a specified amount of money in a sav-2

ings account or other savings program, where each 3

ticket or entry has an equal chance of being drawn, 4

such contest being subject to regulations that may 5

from time to time be promulgated by the appropriate 6

prudential regulator (as defined in section 1002 of 7

the Consumer Financial Protection Act of 2010 (12 8

U.S.C. 5481)); and 9

‘‘(6) the term ‘State’ means a State of the 10

United States, the District of Columbia, the Com-11

monwealth of Puerto Rico, or any territory or pos-12

session of the United States.’’; and 13

(3) in section 1955— 14

(A) in subsection (b)— 15

(i) by redesignating paragraph (2) as 16

paragraph (4); 17

(ii) by redesignating paragraph (3) as 18

paragraph (6); 19

(iii) by inserting after paragraph (1) 20

the following: 21

‘‘(2) ‘insured credit union’ shall have the mean-22

ing given the term in section 101 of the Federal 23

Credit Union Act (12 U.S.C. 1752). 24
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‘‘(3) ‘insured depository institution’ shall have 1

the meaning given the term in section 3 of the Fed-2

eral Deposit Insurance Act (12 U.S.C. 1813).’’; and 3

(iv) by inserting after paragraph (4), 4

as redesignated, the following: 5

‘‘(5) ‘savings promotion raffle’ means a contest 6

in which the sole consideration required for a chance 7

of winning designated prizes is obtained by the de-8

posit of a specified amount of money in a savings ac-9

count or other savings program, where each ticket or 10

entry has an equal chance of being drawn, such con-11

test being subject to regulations that may from time 12

to time be promulgated by the appropriate pruden-13

tial regulator (as defined in section 1002 of the Con-14

sumer Financial Protection Act of 2010 (12 U.S.C. 15

5481)).’’; and 16

(B) in subsection (e)— 17

(i) by striking ‘‘shall not apply to any 18

bingo’’ and inserting the following: ‘‘shall 19

not apply to— 20

‘‘(1) any bingo’’; 21

(ii) by striking the period and insert-22

ing ‘‘; or’’; and 23

(iii) by adding at the end the fol-24

lowing: 25
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‘‘(2) any savings promotion raffle.’’. 1

Passed the House of Representatives September 15, 

2014. 

Attest: KAREN L. HAAS, 

Clerk. 

VerDate Sep 11 2014 00:54 Sep 17, 2014 Jkt 039200 PO 00000 Frm 00013 Fmt 6652 Sfmt 6201 E:\BILLS\H3374.RFS H3374S
S

pe
nc

er
 o

n 
D

S
K

4S
P

T
V

N
1P

R
O

D
 w

ith
 B

IL
LS



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2023-01-06T07:18:57-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




