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113TH CONGRESS 
2D SESSION H. RES. 496 

Recognizing the importance of savings to financial security. 

IN THE HOUSE OF REPRESENTATIVES 

FEBRUARY 28, 2014 

Mr. HINOJOSA (for himself and Mr. STIVERS) submitted the following 

resolution; which was referred to the Committee on Financial Services 

RESOLUTION 
Recognizing the importance of savings to financial security. 

Whereas financial security is one of the most important 

issues for most Americans whether it involves saving 

enough for their children’s college education, saving for 

an unforeseen emergency, a house, or their retirement; 

Whereas personal savings as a percentage of disposable in-

come reached a 12-month average of 4.5 percent in 2013, 

according to Bureau of Economic Analysis data; 

Whereas student loans outstanding have reached over one 

trillion dollars, and are hindering young people across 

America from purchasing their first home; 

Whereas 49.5 percent of American families reported they did 

not save in 2010, according to the 2012 Federal Reserve 

Board’s Survey of Consumer Finances, which also found 
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that less than half of the population has a savings ac-

count or one month of savings or liquid assets; 

Whereas a 2013 Survey by the Employee Benefit Research 

Institute found that there are ‘‘savers’’ and ‘‘spenders’’ 

in all income classes and almost all have the ability to 

build wealth through contributions to a workplace retire-

ment program, building home equity, and other savings; 

Whereas older Americans are more likely to live within 200 

percent of poverty than any other age group, according 

to the 2010 Employee Benefit Research Institute’s 

Databook, and more than 90 percent of the current el-

derly population relies on Social Security for over three 

fourths of their annual income according to a 2013 Social 

Security Administration report on Income of the Elderly 

over Age 65, 2013, and the average savings of retirees 

remains at $50,000 per according to the Employee Ben-

efit Research Institute for 2012, and the current finan-

cial crisis is draining those funds; 

Whereas America Saves, managed by the Consumer Federa-

tion of America, was established 13 years ago as an an-

nual nationwide campaign that encourages consumers, es-

pecially lower-income households, to pledge to save and 

establish a personal savings goal in an effort to build per-

sonal wealth and enhance financial security; 

Whereas America Saves now has 53 local, State and national 

campaigns working with over 500 mainstream financial 

institutions which provide no-fee or low-fee, low-opening 

balance savings accounts that allow small savers to 

achieve success; 

Whereas government and non-government entities at the 

local, State and national levels organize America Saves 
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campaigns to encourage individuals to open a savings ac-

count, participate in workplace retirement programs, and 

devise a savings plan; 

Whereas according to the 2013 America Saves’ Annual Na-

tional Survey Assessing Household Savings, 54 percent of 

respondents said they ‘‘have a savings plan with specific 

goals’’, 43 percent said they ‘‘have a spending plan that 

allows you to save enough money to achieve the goals of 

your saving plan’’, 50 percent of those not retired said 

they ‘‘save for retirement at work through a 401(k) or 

other contributory plan’’, and 49 percent know their net 

worth; 

Whereas over 1,000 local, State, and national organizations 

have motivated more than 145,000 people to enroll as 

American Savers; 

Whereas over 2,000 local, State, and national organizations 

have motivated more than 350,000 people to enroll as 

American Savers; and 

Whereas setting a savings goal, making a savings plan, and 

making savings automatic is the primary focus for this 

year’s ‘‘America Saves Week’’, a theme reflected in the 

work of the Financial and Economic Literacy Caucus, 

Federal agencies, non-profits, community-based groups, 

private sector organizations: Now, therefore, be it 

Resolved, That the House of Representatives— 1

(1) recognizes the importance of savings to fi-2

nancial security; 3

(2) supports the goals and ideals of ‘‘America 4

Saves Week’’; and 5
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(3) requests that the President issue a procla-1

mation calling on the Federal Government, States, 2

localities, schools, nonprofit organizations, busi-3

nesses, other entities, and the people of the United 4

States to observe the week with appropriate pro-5

grams and activities with the goal of increasing the 6

savings rates for individuals of all ages and walks of 7

life. 8

Æ 

VerDate Mar 15 2010 21:19 Feb 28, 2014 Jkt 039200 PO 00000 Frm 00004 Fmt 6652 Sfmt 6301 E:\BILLS\HR496.IH HR496sr
ob

er
ts

 o
n 

D
S

K
5S

P
T

V
N

1P
R

O
D

 w
ith

 B
IL

LS



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2016-10-19T15:09:01-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




