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NOMINATIONS OF SCOTT GARRETT, KIM-
BERLY A. REED, SPENCER BACHUS III, JU-
DITH DELZOPPO PRYOR, CLAUDIA SLACIK,
AND MARK L. GREENBLATT

WEDNESDAY, NOVEMBER 1, 2017

U.S. SENATE,
COMMITTEE ON BANKING, HOUSING, AND URBAN AFFAIRS,
Washington, DC.

The Committee met at 10 a.m., in room 508, Dirksen Senate Of-
fice Building, Hon. Mike Crapo, Chairman of the Committee, pre-
siding.

OPENING STATEMENT OF CHAIRMAN MIKE CRAPO

Chairman CRAPO. The Committee will come to order, and if we
could ask our nominees to please come forward.

As our nominees are becoming seated, we will again follow the
practice of Senator Brown and I making introductory remarks and
then we will proceed to swear the witnesses and take your testi-
mony, following which there will be questions and answers from
the Senators.

I will advise the Senators today that we have votes at noon, and
so we are going to be pushing to get through this as a full hearing,
and so I am going to be very tight on the time. I am going to re-
mind you when you start going over, so please bear with me on
that and try to stick to your time limits.

Senator BROWN. There does not seem to be great enthusiasm.

Chairman CRAPO. There does not.

With that I'm going to go ahead and begin my comments while
our witnesses are taking their seats.

This morning we will consider six nominations for the Export-Im-
port Bank, or Ex-Im. The Honorable Scott Garrett to be President
of the Export-Import Bank; Ms. Kimberly Reed to be First Vice
President of the Export-Import Bank; The Honorable Spencer
Bachus III to be a Member of the Board of Directors of the Export-
Import Bank; Ms. Judith Delzoppo Pryor to be a Member of the
Board of Directors of the Export-Import Bank; Ms. Claudia Slacik
to be a Member of the Board of Directors of the Export-Import
Bank; and Mr. Mark Greenblatt to be Inspector General of the Ex-
port-Import Bank.

Welcome to all of you and congratulations on your nominations.
I see friends and family behind you and I welcome them here today
as well.

o))
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President Trump has expressed his support for Ex-Im, noting it
can help small businesses and U.S. competitiveness. Congressman
Garrett has echoed this sentiment, assuring that if confirmed he
will carry out the President’s vision with regard to Ex-Im. He is a
long-time public servant who will bring transparency and efficiency
to the Bank’s operations. Congressman Garrett has committed to
pursue regular Ex-Im Board meetings, to transparently and thor-
oughly review the Bank’s transactions. He has also committed that
under his leadership the Bank will remain fully functional, oper-
ating in a fair manner to support American jobs and provide max-
imum value to the U.S. taxpayer.

We also have four other highly qualified nominees for the Board
to consider today. Each has a wealth of relevant Government and
private sector experience, including my good friend, former Rep-
resentative Spencer Bachus. Spencer and I were elected to the
House of Representatives in the same term and worked closely to-
gether in the House for a number of years. He is a pragmatic con-
servative and has demonstrated a long-time commitment to pro-
moting economic opportunity. His experience and demeanor will be
an asset to the Bank’s Board.

Ms. Reed, who is nominated to serve as First Vice President, has
been Senior Advisor to former Treasury Secretaries Paulson and
Snow, and has served on several congressional committees, and has
held impressive leadership positions in the private sector.

Ms. Slacik is a seasoned finance professional with a breadth of
trade, finance, commercial lending, and risk management experi-
ence, most recently serving as Chief Banking Officer and Senior
Vice President of Export Finance at Ex-Im.

Ms. Pryor has spent the majority of her career working with
international businesses, most recently serving as the Vice Presi-
dent of External Affairs at the Overseas Private Investment Cor-
poration.

The Office of Inspector General, for which Mr. Greenblatt is nom-
inated, is independent and plays an important role of promoting ef-
ficiency in Ex-Im programs and detecting fraud, waste, and abuse.
Mr. Greenblatt has extensive senior-level experience in the inspec-
tor general and oversight community, including serving in two Cab-
inet-level Offices of Inspector General. He also has more than 5
years conducting oversight in the U.S. Senate.

Together, this diverse slate of nominees is well poised to move
the Bank forward in a positive manner. I look forward to hearing
each of the nominees’ ideas and goals for helping address opportu-
nities and challenges facing the Bank, supporting small business
exports, and protecting taxpayers by prudently managing the
Bank’s portfolio.

Congratulations on your nominations and thank you and your
families for your willingness to serve.

We have received several letters in support of today’s nominees
and at this time I ask unanimous consent to enter those letters
into the record. Without objection, so ordered.

Senator Brown.
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OPENING STATEMENT OF SENATOR SHERROD BROWN

Senator BROWN. Thank you, Mr. Chairman. I ask unanimous
consent that the testimony of House Democratic Whip Steny Hoyer
in opposition to Mr. Garrett’s nomination be included in the record,
and I also ask unanimous consent that the letters in opposition to
Mr. Garrett from the Ohio Manufacturers’ Association, the Na-
tional Association of Manufacturers, the Aerospace Industries Asso-
ciation, and the U.S. Chamber of Commerce be included in the
record.

Chairman CraPo. Without objection.

Senator BROWN. Thank you, Mr. Chairman.

Today we hear from the six nominees whom President Trump
has put forward to lead the Export-Import Bank. I applaud the
President for now seeming to recognize the need to have a fully
functioning Ex-Im Bank so the United States does not continue to
lose jobs and contracts to foreign competitors. The House and Sen-
ate voted overwhelmingly, 2 years ago, to reauthorize the Bank,
but since that vote Congress has starved the Bank of the nominees
it needs to function. For nearly 2 years, Ex-Im has been unable to
assist medium- and long-term transactions larger than $10 million.
As a result, we know that lots of American jobs have been lost.

The Bank has been forced to sit on more than $30 billion worth
of transactions that cannot close until a quorum in the Bank is re-
stored. If these deals fail, and some will because of delay, the
blames lies squarely with the opponents here in Congress and the
opponents within the Administration.

Meanwhile, the doors of foreign export credit agencies are wide
open for business. France, Germany, and Italy each provided some
$9 billion of medium- and long-term export credit last year. China
provides more credit every 2 years than Ex-Im has over its entire
80-year history.

In the face of that foreign competition, Mr. Garrett has called for
unilateral disarmament. During his time in Congress he was a
leader of the effort to slam shut the doors of America’s export fi-
nancing bank. Opponents of the Bank, like Mr. Garrett, have ig-
nored basic facts, manufactured false allegations, and disregarded
common sense to justify their position. Confirming Mr. Garrett as
President of Ex-Im would be like putting an arsonist in charge of
the Fire Department.

The opposition to Mr. Garrett’s nomination is overwhelming. The
National Association of Manufacturers, the Chamber of Commerce,
the Aerospace Industries Association all oppose Mr. Garrett. State
manufacturing organizations like mine in Ohio, and I know the
Chamber of Commerce in South Carolina, and small business men
and women from across the country have also registered their op-
position.

Mr. Garrett may argue this morning that he has had a change
of heart about the Bank, but you cannot really change who you are.
Time and again, Mr. Garrett has shown he lacks the temperament
to run an agency. He clearly would not treat all Americans as
equals. He has even complained that other ethnicities will “say yes
to you constantly and then you will realize they don’t really mean
it.”
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Now, to be fair, Mr. Garrett said he did not mean ethnicities but
people in other countries. This is the man who might lead the Ex-
port-Import Bank.

The Ex-Im Bank needs a president who will stand up for Amer-
ican jobs. The Bank needs a leader who believes in the mission,
who will be respectful of other opinions, and yes, be respectful of
people who are different from him. That person is not Scott Gar-
rett.

Thank you, Mr. Chairman.

Chairman CRrRAPO. Thank you, Senator Brown. We will now ad-
minister the oath. Would all of the witnesses please stand and
raise your right hand.

Do you swear or affirm that the testimony you are about to give
is the truth, the whole truth, and nothing but the truth, so help
you God?

Mr. GARRETT. I do.

Ms. REED. I do.

Mr. Bacuus. I do.

Ms. PRYOR. I do.

Ms. SLACIK. I do.

Mr. GREENBLATT. I do.

Chairman CrAPO. And do you agree to appear and testify before
any duly constituted Committee of the Senate?

Mr. GARRETT. I do.

Ms. REED. I do.

Mr. Bacuus. I do.

Ms. PrYOR. I do.

Ms. SLACIK. I do.

Mr. GREENBLATT. I do.

Chairman CRAPO. Thank you. You may be seated.

Your written statements will be made a part of the record in
their entirety. As you have each been told, we allocate 5 minutes
to you for an oral statement. I remind you as well as my colleagues
to honor the 5-minute clock. I will rap the gavel to remind people
who forget to watch the clock.

And with that, let us proceed. Mr. Garrett, you may proceed first.

STATEMENT OF SCOTT GARRETT, OF NEW JERSEY, TO BE
PRESIDENT OF THE EXPORT-IMPORT BANK

Mr. GARRETT. Good morning, Chairman Crapo, Ranking Member
Brown, and all the Members of the Committee.

I would like to begin by thanking the Members of the Committee
for, first of all, the opportunity to be with you here today, and also
to thank each and every one of you who has taken of your time of
what I know is very busy schedules that you have, to meet with
sometimes once and sometimes twice, to discuss the matters, to
hear your insights, to hear your thoughts, and to listen to your ad-
vice as well.

Mr. Chairman, I would like to begin by thanking the President
of the United States for the honor that I have received to be nomi-
nated as the head of the Export-Import Bank. I am truly and deep-
ly humbled by that nomination.

Next I would like to take a moment, if I may, to introduce my
family and to thank them as well; those that could be with us
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today and those who, for various reasons, could not be with us
today. You know, it is said that children are a gift from the Lord,
and that is truly a true statement. And, I have been very blessed.
I have been blessed with two daughters, and starting with my
youngest, Brittany, who is behind me, and is able to take time out
of her work schedule to be with us today. I am delighted that she
is here today and I am very proud of my youngest daughter, Brit-
tany.

My oldest daughter is Jennifer, and her new husband, my new
son-in-law. She is a teacher and he is studying for his Ph.D. as we
speak. And, so neither one of them are able to be with us today.
I am obviously very, very proud of my daughter, Jen, and Carlos,
her new husband, as well.

And that brings us, of course, to my wife, right behind me, Mary
Ellen. It is said “an excellent wife, who can find? She is more pre-
cious than jewels,” and that is absolutely true in the case of my
love and my partner for over 33 years, this past August, together
as my partner. Through all the years that we went through, the
14-some-odd years as members of Congress, and actually all the
months as well, going through this nomination process. She is my
love and she is my partner, and I am glad that she is able to be
with us here today as well.

As I said, I am honored to be before this Committee and as a
nominee to lead the Export-Import Bank. Let me begin on this
point and be absolutely crystal clear. If I am so honored to be the
nominee and then confirmed to head Export-Import Bank, rest as-
sured that I am committed to keep the Bank fully open and fully
operational. Period. It will continue to operate. It will continue to
receive and review and pass loans that will help manufacturing in
this country and help manufacturing in this space as well. Period.

I know that some of you, as I look around this Committee, are
fully supportive of the Export-Import Bank’s mission. And, I know
a number of you represent constituencies and businesses that are
directly impacted by the availability of financing from the Bank. So
let me be clear again, and leave no doubt in anyone’s mind on this
point: I will carry out the President mission and I will see to it that
the Bank is fully operating.

Why do I do that? Because I fully support the President’s pro-
growth agenda. He has laid out an agenda to create jobs and to ex-
pand the American economy and to make this country more pros-
perous. And I completely agree that robust U.S. exports are critical
to the vitality of the manufacturing sector. Furthermore, it is my
belief that a robust manufacturing sector is essential to a strong
and vibrant economy.

See, strong manufacturing, in essence, goes hand-in-hand, if you
will, with the President’s agenda of increasing manufacturing and
better jobs in this country. Furthermore, it is absolutely essential—
it is vital, if you will—that U.S. companies have that proverbial
level playing field to compete in the world market today.

As a former Chairman of the House Financial Services Com-
mittee and Capital Markets Subcommittee, I understand that fi-
nance and the importance of capital markets in the creation of
these jobs.
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So it will be my goal that, if I am confirmed, to fully and strongly
advance this agenda and ensure that the Ex-Im Bank operates as
intended by law, as established by each of you here.

Let me end by repeating this—let me repeat: the Ex-Im Bank
will operate as intended by law, as established by legislature, by
you, the Members of this Committee. It will do so in an open and
honest and transparent manner, and that is something that I am
committed to doing.

Finally, let me close on this point. Having served in Congress for
14 years, and having been on the other side, if you will, I do very
much appreciate the constitutional responsibilities of the legislative
branch, and so if confirmed, I look forward to having a continuous,
open, and transparent dialog and discussion with Congress and
with this Committee, specifically, and each one of you specifically.
In short, I am committed to working with you to promote the cre-
ation of American jobs, to provide the maximum value for Amer-
ican taxpayers, and ensure that Ex-Im operates fully.

So I am honored again, Mr. Chairman, to be here today, and I
do look forward to your questions that follow. Thank you.

I yield back.

Chairman CRrRAPO. Thank you, Mr. Garrett, and we will just go
down the line. Ms. Reed.

STATEMENT OF KIMBERLY A. REED, OF WEST VIRGINIA, TO BE
FIRST VICE PRESIDENT OF THE EXPORT-IMPORT BANK

Ms. REED. Good morning. Chairman Crapo, Ranking Member
Brown, and Members of the Committee, thank you for the oppor-
tunity to appear before you today. I am honored to be the Presi-
dent’s nominee to serve as First Vice President of the Export-Im-
port Bank of the United States, a position that includes being Vice
Chairman of the Bank’s Board of Directors. As a West Virginian,
I am grateful to Senators Shelley Moore Capito and Joe Manchin
for their support.

I am pleased to introduce my father, Terry, and sister, Meghan.
My father taught me the importance of public service and helping
others. My mother, Janet Logue Reed, an Ohioan, passed when I
was 9 years old, but I know that she is with us. My brother, Mark,
sister, Ashley, and brother-in-law, Jeremy, a Purple Heart recipi-
ent, are watching online.

My interest in public service was sparked when I was 4 years old
and my father was a counsel to the then-newly founded Republican
Study Committee. This is when I first met former House Ways and
Means Chairman Bill Archer and his chief of staff, Don Carlson.
They have supported me my whole life. I am deeply honored that
Don is with us today and I am told that Chairman Archer is en
route, and I know that we all will welcome him when he joins us.

When it comes to helping others, I serve on the Alzheimer’s Asso-
ciation National Board of Directors. This disease impacts 5 million
Americans and 15 million unpaid caregivers, and my thanks go to
you and Members of Congress, as well as advocates watching on-
line today, who take action to end our Nation’s most expensive dis-
ease.

I appreciated the opportunity to meet with many of you to dis-
cuss your hopes for the Bank. Creating good American jobs is a top
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priority for the President, as I am sure it is for all of you. If con-
firmed, I will deliver on this priority. We are on the cusp of an
American renaissance in manufacturing, including for small and
new entry companies.

I am committed to serving our Nation, and if confirmed, look for-
ward to bringing two decades of bipartisan experience to my work
at the Bank, which has more than 400 dedicated career profes-
sionals. Throughout my career, I have engaged not only with CEOs
and world leaders but also with thousands of constituents and
small businesses in your States.

As Director of the Treasury Department’s Community Develop-
ment Financial Institutions Fund under President George W. Bush,
I made job creation in distressed communities a key priority. I
oversaw efforts to provide $4 billion in financing, in the forms of
New Markets Tax Credits, loans, and grants, to financial institu-
tions and economic development groups that were investing in our
Nation’s rural, Native American, and urban communities.

As counsel to three congressional committees, I focused on over-
sight and reform to improve our Federal agencies. I deeply appre-
ciate the valuable role Congress plays in oversight of Federal pro-
grams, including the Bank, and the importance of faithfully exe-
cuting all our laws consistent with the intent of Congress.

As Senior Advisor to U.S. Treasury Secretaries John Snow and
Henry Paulson, I helped advance our Nation’s economic program.
I know the value of working as part of an Administration’s team
in making sure Congress and the American people are fully in-
formed about the President’s agenda.

Most recently, as President of the International Food Information
Council Foundation, I worked with the U.S. Departments of Agri-
culture and State in numerous emerging market countries around
the world to increase acceptance of U.S. exports.

The Bank has become an important source of funding for small
businesses and an avenue for job creation. Nonetheless, there are
needed reforms to ensure that taxpayer dollars are protected from
waste and fraud and that Americans are obtaining the best value.

With respect to the activities of the Bank, my friend, Chairman
Archer, taught me that any reform must not occur at the expense
of our national interests. He warned against unilateral disar-
mament in a fiercely competitive global economy. I share his con-
cerns and would never advocate to place American exporters and
workers in a worse position than our foreign counterparts. There
are now 95 foreign export credit agencies, including 11 acknowl-
edged in the past year, many of which are used by foreign Govern-
ments attempting to move U.S. jobs and business revenue to their
countries.

In West Virginia, my grandfather taught me the importance of
having the necessary tools in life. As an eighth-grader during the
Great Depression, he launched Reed’s Dairy. When private sector
financing was not available, the Federal Land Bank filled the gap
and my grandfather farmed for the rest of his life. He was meticu-
lous with his toolbox. The United States must have the right tools,
including a fully functioning Export-Import Bank, in our toolbox to
be successful in the global marketplace.
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But those tools need to be constantly repaired and reformed. I
am especially interested in making sure that small- and medium-
enterprises, just the kind of businesses I am so familiar with in
West Virginia, have full access to the programs authorized by Con-
gress.

If confirmed, I will bring a fresh set of eyes to the Bank to
strengthen U.S. competitiveness and bring better value to the
American taxpayer, as the opportunity for Americans to create an
export has never been brighter.

Thank you for your consideration. I would be pleased to answer
any questions.

Chairman CRAPO. Thank you. Mr. Bachus.

STATEMENT OF SPENCER BACHUS III, OF ALABAMA, TO BE A
MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-
IMPORT BANK; REAPPOINTMENT AS A MEMBER OF THE
BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK

Mr. BAcHUS. Chairman Crapo, Ranking Member Brown, and dis-
tinguished Members of the Committee, I appreciate you considering
my nomination today. I also welcome the fact that you granted me
the opportunity to hear your concerns about the Bank; some are in
favor of the Bank, some have concerns about the Bank.

It was an honor to be selected by President Trump. But it is even
more of an honor—and I welcome the opportunity to work for
American workers—to preserve jobs and to create jobs, and as we
all know, those jobs are under a threat. They used to say that the
American dream was home ownership, but you cannot have a home
without a job, a good-paying job.

I am very pleased today to have my wife and best friend, Linda,
join me. She is representing my five children and our seven grand-
children, some of whom probably would not even want to be here
anyway.

[Laughter.]

Mr. BAcHUS. During my entire public service, she has been at my
side, encouraging me along the way, and she has made me a better
person.

There is a familiar phrase from the 1967 movie, “Cool Hand
Luke”, which takes place in the South. It says, “What we have got
here is failure to communicate,” and I think that is the story of Ex-
Im Bank. There is hostility among certain members of the Senate,
and the House, including myself when I was in the House, about
their failure to communicate. When problems would come up they
would simply ignore some of our concerns.

And I see my major role at the Bank and if the Board would
allow you to sort of take whatever little latitude in what your mis-
sion will be. My mission will be to try to create communication be-
tween the members of the Board of Ex-Im Bank and the members
of the legislative branch. As Mr. Garrett said, I have a great re-
spect for the legislative branch, and I do not believe that agencies
ought to just ignore their concerns.

If you will recall, in the movie, Cool Hand Luke, the only victim
in the movie was Paul Newman. Since he was a fictitious char-
acter, there really wasn’t a lot of damage when the day was over.
But I am very concerned that this lack of communication between
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the Senate, the House, and the agency, and those that are detrac-
tors of Ex-Im, that it threatens the very existence of the Bank.

I am an unapologetic supporter of the Bank and its mission. You
can argue about some of the numbers, but there are hundreds of
thousands of American workers who depend on the Bank. Not only
that but 95 percent of the market is outside the United States. I
see my good friend, Tim Scott. When it comes to aviation, we domi-
nate that market. But if you look at a recent Wall Street Journal
report, China, Russia, both have plans, heavily subsidized plans, by
the way, to take over that market. And we can scoff at that, but
the Chinese think in 10 years they will become a dominant player
in that market.

And let me remind you of this, as aviation seems to sort of be
something that we all talk about, there are more aviation workers
in the United States than there are automobile workers. That
comes as a surprise to me. Every State in the union depends on
them. When you write a check to an aviation company, you're writ-
ing a check to 23,000 small businesses and large businesses work-
ing with those companies.

Let me close by saying this. Ex-Im financed the Burma Road. It
financed the Marshall Plan. And, Congress designated it as the
agency to rebuild Iraq, with 100 percent of American goods. They
have not been able to fulfill that obligation because the Bank has
basically been shut down.

But going back, American workers can compete with any workers
in the world. They can produce the best product at the best price.
But they have to do so on a level playing field.

Thank you.

Chairman CRAPO. Thank you. Ms. Pryor.

STATEMENT OF JUDITH DELZOPPO PRYOR, OF OHIO, TO BE A
MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-
IMPORT BANK

Ms. PrYOR. Thank you, Mr. Chairman, Ranking Member Brown,
distinguished Members of the Committee. I am honored to appear
before you today as a nominee for the Board of Directors of the Ex-
port-Import Bank of the United States. I am deeply grateful to
President Trump for nominating me, and to Senator Schumer for
his recommendation and support.

If confirmed, I pledge to carry out Ex-Im’s mission with honor
and integrity, and I would also like to thank Ranking Member
Brown, Senator Heitkamp, and their staff for their support and en-
couragement. And thank you to all of the Members of the Banking
Committee for your commitment to move this process forward. I
have met with many of you to discuss your priorities and how we
can ensure that Ex-Im continues to support American jobs, in your
communities and throughout the country, by increasing our exports
of goods and services.

Last, I would like to introduce some family members here with
me today. My husband, David Pryor, Jr.; our son, Hampton, whom
you’ve been listening to through these opening remarks; and my
brother-in-law, Mark Pryor. My parents have been gone a while
but today would have been my mother’s 90th birthday, so happy
birthday, Mom. My brother, Joseph DelZoppo, and my niece, Chris-
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tine, could not be here but I am grateful to them for their support
and love.

From the American dream of my grandparents, who immigrated
here at the turn of the last century to work in the Cleveland fac-
tories, to the boom of the post-World War II years that my parents
enjoyed, to my youth and the unfortunate decline of manufacturing
in what many call the Rust Belt—but let us call it what it really
is, the industrial heartland of America, and clearly the need for Ex-
Im in Cleveland and throughout the country is even more relevant
today.

If confirmed, my top priority will be to focus on Ex-Im’s mission
of supporting American job and growing exports, while protecting
taxpayer dollars. With over 95 percent of the world’s consumers liv-
ing outside of U.S. borders, there are so many opportunities for
U.S. manufacturers to grow their customer base abroad. Indeed, I
look forward to contributing to that growth by increasing support
for small businesses and community banks, and by ensuring that
businesses of all sizes can compete fairly.

With nearly 100 other export credit agencies in the world today,
getting our Export-Import Bank fully up and running is imperative
to helping American manufacturers.

I would bring to Ex-Im a unique set of work-life experiences. My
decades of private sector work, in corporate affairs, marketing and
sales, branding and business development have made me a trusted
tonesetter and caretaker of an organization’s public reputation. My
6% years of Government service at the Overseas Private Invest-
ment Corporation, OPIC, engrained in me a sense of duty to ensure
taxpayer dollars are protected and Government programs are man-
aged with integrity and efficiency.

I spent most of my career working for American businesses with
an international presence, often in emerging markets. Whether a
Fortune 500 or a small business, I was fortunate to have staff in-
country to help me navigate the landscape. I remember how
daunting it seemed—different customs, languages, regulations—yet
this is the reality for many U.S. small businesses wishing to export
into foreign markets. I recognize how difficult it can be to figure
out how to get their product from Point A to Point B.

I proudly served during the Obama administration as OPIC’s
Vice President for External Affairs and as a member of its leader-
ship team. I held a seat on the Investment Committee, weighing
in on all project commitments over $20 million, and I was respon-
sible for the agency’s relationship with Congress, the media, and
the small business community, doubling the number of workshops
held around the country, with nearly 4,000 U.S. small businesses
educated to date. Conversations with these small businesses made
me realize they truly are the engine of our economic growth.

If confirmed, I believe my experience, paired with updates to the
2015 charter, as enacted by Congress, will help to modernize the
Bank and keep its mission relevant in today’s changing times.

Ex-Im has an 80-year track record supporting U.S. jobs and
growing exports. It takes the fear out of exporting for smaller com-
panies and ensures a level playing field so all American manufac-
turers can compete fairly.
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I look forward to working with my fellow Board members, the
nominee for Inspector General, and the entirety of Ex-Im manage-
ment and staff, with one objective in mind—to support and sustain
American jobs through exports.

Chairman Crapo, Ranking Member Brown, Members of the Com-
mittee, thank you again for this opportunity to appear before you
today as I respectfully ask for your support to serve on the Board
of Directors of the Export-Import Bank of the United States.

Thank you, and I am happy to answer any questions.

Chairman CraPO. Thank you. Ms. Slacik.

STATEMENT OF CLAUDIA SLACIK, OF NEW YORK, TO BE A
MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-
IMPORT BANK; REAPPOINTMENT AS A MEMBER OF THE
BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK

Ms. SpAcik. Thank you, Chairman Crapo, Ranking Member
Brown, and distinguished Members of the Committee. It is an
honor to appear before you today. I am grateful to be nominated
by the President to be a member of the Board, and if confirmed I
will be honored to serve.

Let me start by thanking the Members of the Committee I've met
work and for—I appreciated all your concerns about the Bank—and
for those of whom I did not meet, I look forward to meeting with
you and hearing your concerns about the Bank as well.

Before presenting my own background, let me first introduce you
to the members of my family who are here today. First, my spouse,
Susan Davis, who was born and raised in Louisiana, and who has
spent most of her professional life in the service of impoverished
people in the neediest parts of the world. And second, my brother,
Kurt Slacik, who was born in New York State, and who is now a
senior executive at a steel mill in Pennsylvania.

As for myself, I was born in upstate New York and grew up
there, as well as in New Jersey, Illinois, Connecticut, California,
and Massachusetts. I also spent 5 years in Brussels, Belgium,
where my father was a senior executive for a major U.S. company.
I am the product of both public and parochial schools, and Susan
and I are members of the Middle Collegiate Church in Manhattan,
which was founded in 1628 by the Dutch seeking a religious free-
dom, and we were married there 5 years ago.

While my parents are both deceased, I have four siblings and five
smart and beautiful nieces. My paternal grandparents immigrated
to the United States from Czechoslovakia just before the First
World War, and set up a small meatpacking business in upstate
New York. My maternal grandfather was a coal miner in Scranton,
Pennsylvania.

Susan and I live in New York City, a magnificent city that was
once again wounded yesterday.

I have spent the last 35 years in the financial services industry,
most recently as a commercial lender in corporations and as an
international trade specialist. My most recent professional position
was as the Chief Banking Officer at the Export-Import Bank, from
2013 to 2016. I learned firsthand from the 400 excellent and dili-
gent staff at Ex-Im of the importance of the Bank to American ex-
porters and the workers they employ.
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By leveling the playing field for large businesses and assuming
the risk for small businesses, Ex-Im enables American businesses
to successfully compete on the global stage, where foreign Govern-
ments do the same for their national companies. The bank thereby
accomplishes its ultimate mission of helping our businesses grow
and supporting jobs, jobs that pay nearly 20 percent more than
other jobs of comparable nature involving products and services
consumed here at home.

During my tenure as Chief Banking Officer, the staff and I ana-
lyzed billions of dollars of transactions. My responsibilities included
expanding the public’s awareness of the Bank and overseeing the
due diligence. I ensured that the Board, which has the ultimate au-
thority to approve transactions larger than $10 million, understood
the structures and risks. My close working relationship with the
Board allowed me to also gain a key insight into their responsibil-
ities.

If confirmed as a member of the Board of Directors, I pledge to
vigorously carry out the mission of the Bank. I further pledge to
diligently work with all Members of the Committee to address their
concerns and keep them informed of the Bank’s activities.

Mr. Chairman, Senator Brown, and Members of the Committee,
thank you for your time and consideration. I look forward to an-
swering any questions, and helping to provide jobs for my fellow
citizens.

Chairman CraPO. Thank you. Mr. Greenblatt.

STATEMENT OF MARK L. GREENBLATT, OF MARYLAND, TO BE
INSPECTOR GENERAL OF THE EXPORT-IMPORT BANK

Mr. GREENBLATT. Thank you, Chairman Crapo, Senator Brown,
Members of the Committee, it is an honor to appear before you
today as the nominee to serve as the Inspector General of the Ex-
port-Import Bank.

At the outset, I would like to thank my family, friends, and col-
leagues for their support, specifically my family who instilled in me
qualities like honesty and integrity, perseverance and hard work;
my wife, Jana, who has been unfailingly supportive for 17 years;
and my boys, Micah and Levi, who is not here. They keep me
grounded and serve as rambunctious reminders of why we are all
here, to improve our country for future generations.

I come from a long line of small business operators, from my
grandparents, who owned a small deli in West Philadelphia, to my
father, who is here today, who started three successful businesses
and used our home as collateral when times got tough, to both my
brothers—and another one is here today—one of whom runs a
manufacturing company that exports products all around the
world, from a small factory right up the road in Baltimore.

As you can see, small business is in my blood. Unfortunately, I
was the black sheep of the family who went to law school. The good
news, however, is that I followed in my mother’s footsteps and
dedicated my career to public service, focusing specifically on un-
covering waste, fraud, and abuse in Government programs. I start-
ed my public service here, in the U.S. Senate, conducting oversight
for the Permanent Subcommittee on Investigations. During my PSI
tenure, I led an investigative staff through numerous complex, bi-
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partisan inquiries that identified waste and abuse in important
programs, such as Medicare and the United Nations.

After 5% years at the Senate, I joined the special investigations
unit at the Department of Justice OIG. During my 5 years there,
I led several sensitive matters, such as the investigation that un-
covered pervasive misconduct in the Department of Justice voting
section.

In 2014, I moved to the Department of Commerce OIG, where 1
currently serve as the Assistant Inspector General for Investiga-
tions. With the help of our highly talented staff, I spearheaded a
revitalization of the Office of Investigations, restoring its integrity
and professionalism and creating a culture of ownership and suc-
cess. I am pleased to report that we have achieved considerable re-
sults in a very short time.

It is the nexus between these two threads, my experience in Gov-
ernment oversight on the one hand and my family’s background in
small business on the other, that makes me so excited at the pros-
pect of becoming the Inspector General for the Ex-Im Bank. I ap-
preciate Ex-Im’s important mission of supporting American jobs,
including those in small businesses, by facilitating the export of
goods and services abroad. The Inspector General plays an integral
role in that mission, by providing objective oversight to promote in-
tegrity, economy, efficiency, and effectiveness in Ex-Im’s oper-
ations.

I am fortunate to have served under the leadership of strong role
models, including leaders here in the Senate and stalwarts in the
IG community, on how to run probing, objective investigations that
seek to uncover the truth and effect positive change. With that in
mind, if I am confirmed, I would strive to be an agent of such posi-
tive change, focusing on eliminating waste, fraud, and abuse, iden-
ti}fying problems, and making recommendations to Ex-Im’s leader-
ship.

I believe that an OIG can fulfill its mission to provide inde-
pendent oversight while simultaneously maintaining a constructive
relationship with the agency. I have done just that at the Depart-
ment of Commerce. Now our oversight has been consistently pro-
bative, insightful, and independent, which has included telling
hard truths as necessary. But it is all built on a foundation of good
faith and the shared goal of improving the agency’s results for the
benefit of the American taxpayer. I look forward to developing the
same type of healthy and productive relationship with Ex-Im’s
Board and the staff.

I also appreciate the importance of maintaining strong relations
with this Committee and other Ex-Im stakeholders in Congress. In
light of my 5 years conducting oversight here at the Senate, the
significance of that relationship resonates with me on a personal
level. With that in mind, if confirmed, I will maintain direct and
frank communications with this Committee and others in Congress.

In closing, I thank the Committee for its consideration of my
nomination, and if confirmed, I will work with you to achieve our
common goals.

Thank you, and I look forward to your questions.

Chairman CRAPO. Thank you, and before I ask my questions I
probably should not go down this row but I am going to. I notice
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a couple of our former colleagues in the audience, and I just want-
ed to welcome you. Former Congressman Bill Archer just came and
joined us. Bill. T think both of us served in the House with Bill,
Sherrod and I did, and I am sure other Members of the Committee
did. And former Senator Mark Pryor, we welcome you here as well.

Now I have probably started down a road I should not have
started traveling. I apologize to other members in the audience if
I did not introduce you.

My first question is for you, Mr. Garrett. There has obviously
been a lot of controversy surrounding your nomination. There have
been a lot of articles and letters surrounding your past opposition
to the Export-Import Bank and how, as president, you will operate
the Bank.

I want to give you just a minute to respond to that, but particu-
larly T would like to have your assurance—and I think you have
already given this but I would like to raise it—your assurance that
you will call regular meetings, you will bring the applications and
business of the Bank before the Board, and that you will operate
the Bank as the President intends it to be operated.

Mr. GARRETT. Thank you, Mr. Chairman, for that question. So
it’s a two-parter, I guess. The first part is that, yes, as I stated in
my opening statement, I am honored to have received this nomina-
tion because I'm in line with the President’s overall agenda, which
is to make the country more prosperous, with the complete under-
standing that the only way we get there is a stronger economy, and
the only way we get there is stronger exports.

Two, the second part of the question, the short answer is yes.
The longer answer is the one that I gave in my opening statement,
that yes, if confirmed, you will see, and you have my commitment,
that the Bank will continue to operate, that you will continue to
receive, solicit, get applications for loans and guarantees, they be
diligently reviewed and processed by the Board, and those loans
will be executed, going back to the ultimate goal to provide that
support for the manufacturing sector of this country. Thank you.

Chairman CRAPO. Thank you. And as I reminded all of our Sen-
ators at the outset, we have only 5 minutes. I have three left, and
so I want to ask—I am going to give you a pass, Mr. Greenblatt.
I would like to ask the other four members of the—or nominees for
the Board to quickly, in 30 or 40 seconds, just tell me, U.S. compa-
nies are increasingly challenged by subsidized export financing
from China and other foreign Nations, and I would just like you
to quickly give me your ideas for enhancing U.S. competitiveness
in this landscape.

Ms. REED. Thank you, Chairman. Coming from West Virginia, I
know the importance of small business, and so that would be one
of my initiatives. I would make sure that our small businesses are
informed of our products, and are applying to us, as the Bank of
last resort, if there is a need.

Also, we all care about being good steward of the taxpayer dollar,
and so while we are trying to make the Bank be as successful as
possible, if I am confirmed, I also will be focused on oversight as
a Board member.

Chairman CRAPO. Thank you. Mr. Bachus.
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Mr. BAcHUS. Mr. Chairman, first of all, I would say that the fi-
nancial product that has been offered in the past has sometimes
not been adequate and adequately communicated to small busi-
nesses. I would use force multipliers, trade associations, local and
State officials, our congressional partners, our small banks to reach
small businesses.

Chairman CraPoO. All right. Thank you.

Mr. BACHUS. Thank you.

Chairman CRAPO. Thank you. Ms. Pryor.

Ms. PrYOR. Thank you, Mr. Chairman. As Ranking Member
Brown mentioned in his opening statement, China alone, in the
last 2 years, has surpassed what the Export-Import Bank has done
in its entire history. So not only is it important to get the Bank
fully up and running, once a quorum exists, and if I am confirmed
to the Board of Directors, I will look to support the Bank’s mission
to growing jobs and exports. It is not about competing. It is really
about fair competition and making sure that we are leveling the
playing field for businesses of all sizes, so that we can go out and
compete. American manufacturers make great products and I am
confident in their ability to compete on quality and price.

Chairman CRAPO. Thank you. Ms. Slacik.

Ms. Sracik. Mr. Chairman, my vision for the Export-Import
Bank is that we help our great American companies, large and
small, get their fair share of the nearly $50 trillion of infrastruc-
ture spending that is going to happen around the world in the next
5 to 10 years, and in that way help the citizens of this country, the
hundreds of thousands of them that are only making between $10
iQ;nd $15 an hour, and help them make between $50 and $100 an

our.

Chairman CRAPO. Thank you, and you guys did it with 1 second
to spare. I appreciate it.

Senator Brown.

Senator BROWN. Thank you, Mr. Chairman. I first thank Ms.
Pryor for rejecting the term “Rust Belt.” It diminishes and de-
means our workers and our region. Thank you for that.

I want to start with some yes-or-no questions, and they are yes-
or-no questions and I would like yes-or-no answers. For our nomi-
nees, starting with Ms. Slacik and moving from our left—your right
to left, my left to right. Ms. Slacik, do you believe the Ex-Im Bank
is the most shameless example of crony capitalism?

Ms. SLACIK. No, I do not.

Senator BROWN. Ms. Pryor.

Ms. PRYOR. I would agree with Claudia, no.

Mr. BAcHUS. No.

Ms. REED. No.

Mr. GARRETT. No.

Senator BROWN. Thank you. Do you believe, starting again, Ms.
Slacik, do you believe the Bank embodies the corruption of the free
enterprise system?

Ms. SLACIK. Absolutely not.

Ms. PRYOR. Agree.

Mr. BacHUS. No.

Ms. REED. No.

Senator BROWN. Mr. Garrett.
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Mr. GARRETT. No.

Senator BROWN. Do you believe the Export-Import Bank mocks
the American dream? Yes or no. Ms. Slacik.

Ms. SLACIK. No, sir.

Ms. PRYOR. No, sir.

Mr. BacHUS. No, Senator.

Ms. REED. No, sir.

Senator BROWN. Mr. Garrett.

Mr. GARRETT. No.

Senator BROWN. I do not think it will come as a surprise by those
three quotes are from statements that Mr. Garrett made as a mem-
ber of the House in 2015. Mr. Garrett voted against Ex-Im Bank
reauthorization in 2015 and in 2012. So my question, Mr. Garrett,
for you, is do you retract your call to shut down the Bank?

Mr. GARRETT. Thank you. So as I stated in my opening state-
ment, should I be confirmed, I look forward to making sure that
the Bank is operational, fully operational, and conducts the mis-
sion

Senator BROWN. But—I heard that

Mr. GARRETT. ——that Congress sets for it——

Senator BROWN. in your opening statement, but——

Mr. GARRETT. Thank you, Senator.

Senator BROWN. I—there was nothing in your opening state-
ment retracting—let me back up. Secretary Perry, as we know, fa-
mously called for the elimination of the Department of Energy back
in 2011, but he also said, during his confirmation hearing, this
year, that upon learning about DOE’s work he “deeply regretted his
previous statements.” There is nothing like that in your previous
statement. So were you wrong? Do you wish to retract your past
statements regarding Ex-Im?

Mr. GARRETT. So thank you for the question, Senator. As you in-
dicate, my prior statements are all a matter of public record. My
statement here today is what my intention is, should I be con-
firmed to lead Ex-Im Bank, with regard to full compliance of the
legal reform of 2015, to see to it that it is a fully functional bank
and one that actually completes and comports with the reforms
that were enacted in 2015. Thank you, Senator.

Senator BROWN. So I—you know, I do not quite know where to
go with that. So you have changed your position on Ex-Im, just to
be confirmed?

Mr. GARRETT. Senator, if the question is what has changed since
2015, what we have seen change is a new Administration, and
what we have seen change is a new agenda by this Administration
to see to it that the economy actually grows and that businesses
are given a fair chance to grow their businesses, both nationally
and internationally as well. That is a significant change since 2015.

Senator BROWN. It seems——

Mr. GARRETT. Thank you, Senator.

Senator BROWN. OK. Thank you, Mr. Garrett. It seems, to me,
what has changed is you have been offered this good-paying job to
run the Export-Import Bank, not the Export-Import—not the
change of the Export-Import Bank but perhaps the change of your
situation. It is clear to me you have a history of ignoring the jobs
lost in Cleveland and West Virginia and Maryland and Alabama,
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because of the inability of this Congress to fill the—fill out the com-
plement of confirmed nominees, and it is clear to me that—it is
clear to me, fortunately we have four other nominees that are—
that absolutely believe in the mission of the Export Bank.

Let me ask one other question of all of you. Will you commit to
responding—starting again with Ms. Slacik—will you all commit to
responding to any inquiries that I make, the Chairman makes, or
anybody on this Committee makes of you in regards to your work
at Ex-Im? Ms. Slacik.

Ms. SLAcCIK. Of course.

Ms. PRYOR. Yes, absolutely, Senator.

Mr. BacHUS. Yes, Senator.

Ms. REED. Yes, sir.

Senator BROWN. Thank you. Thanks, Mr. Chairman.

Chairman CRAPO. Senator Toomey.

Senator TOOMEY. Thank you, Mr. Chairman. I have got a ques-
tion for Ms. Pryor and Ms. Slacik. Is it important to you that Ex-
Im Bank not lose taxpayer money under your leadership? Just yes
or no, preferably. Is that important?

Ms. SLACIK. Yes, sir.

Ms. PRYOR. Yes, sir, it is.

Senator TOOMEY. OK. And so as a member of the Board, would
you commit to working for reforms and policies and procedures that
you feel would appropriately diminish the risk that taxpayers
would lose money? Would you commit to working in that fashion?

Ms. SLACIK. Of course.

Ms. PRYOR. Yes, absolutely.

Senator TOOMEY. OK. Good. So I am glad to hear that our Demo-
cratic nominees are open to working on reform to minimizing, or
at least appropriately reducing taxpayer risk. I know that the Re-
publican nominees are open to that as well.

Mr. Chairman, it has long been no secret I am deeply skeptical
about the mission of Ex-Im Bank. I know that I am in the minority
in the U.S. Senate with these views. However, I do share inter-
esting company. President Obama once said, and I quote, “The Ex-
Im Bank is little more than a fund for corporate welfare.” Bernie
Sanders, with whom I occasionally disagree, has opposed the reau-
thorization.

I have concerns at several levels. I think this is a very dubious
proposition for taxpayers. Ex-Im proponents have often claimed
that the Ex-Im Bank only takes risks that private lenders are un-
able or unwilling to take, and yet, at the same time, proponents
will argue that Ex-Im only makes safe bets. Well, the fact is it is
impossible to have both. The Bank is either crowding out private
sector lenders and guarantors or it is taking on transactions that
the pdrivate sector will not take on, at least not at the way it is
priced.

And that leads me to a fundamental concern that I have, which
is that Ex-Im wins business necessarily by systematically under-
pricing the risk, relative to the way the market views that risk.
That is why businesses turn to Ex-Im. And it is not just me who
has this view. In 2014, the CBO reported, using a fair value ac-
counting, which is simply accounting for the risk, they expect Ex-
Im to lose $2 billion for taxpayers over the next 10 years.
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In addition, Mr. Chairman, as we all know, inevitably, Ex-Im
Bank ends up picking winners and losers. It is a great deal. If you
are an exporter and Ex-Im subsidizes the foreign company that
buys your product, that is great. But sometimes that results in an
unfair advantage for some and not others. We heard—Congress has
heard testimony from Delta about a famous transactions in which
Ex-Im subsidized aircraft for Air India, which gave them a competi-
tive advantage over Delta, which resulted in the loss of about 1,000
American jobs at Delta. I could go on about this but I think I prob-
ably will not change any minds on the Committee, Mr. Chairman.

Let me say this about our nominees, all of whom I think are
very, very good men and women and capable individuals. Given
that I know that I am in the minority in this view, I am willing
to support the confirmation of all of these nominees, which would
restore a quorum and allow the Ex-Im Bank to function. However,
I think reforms that protect taxpayers are essential, and for that
reason I will support these nominees either on block, or I will sup-
port them sequentially, provided that Scott Garrett is confirmed
first. And as long as that is the case, and Scott Garrett is con-
firmed by the U.S. Senate, then I will support, as I say, reconsti-
tuting the quorum on the Board. If not, then I will do everything
I can to prevent Ex-Im from getting a quorum.

Thank you.

Chairman CRAPO. Senator Warren.

Senator WARREN. Thank you, Mr. Chairman. I want to follow up
on Senator Brown’s question. Mr. Garrett, the President has nomi-
nated you to lead the Export-Import Bank. This is a Government
corporation that helps American companies sell their products
abroad, and the Bank authorizes billions of dollars in taxpayer-
backed loans and loan guarantees, and supports thousands of jobs
in this country.

Now I have had a lot of serious concerns about the Bank, and
I have pushed for changes, to make sure that it focuses on helping
small businesses rather than a handful of giant corporations. But
you spent your time in Congress trying to kill the Bank, not to re-
form it. You said that the Bank “embodies the corruption of the
free enterprise system.” Those were your words. And now you want
to lead that very same bank. And in your testimony you say that
if you are confirmed, “The Bank will continue to fully operate,
point blank.”

OK. So that is a 180-degree switch on this issue in under 2
years. And I do not understand why anyone should believe what
you are saying now. How do we know you are not hoping to get
confirmed so you can go back to what you really want to do, and
that is kill the Bank that embodies the corruption of the free enter-
prise system?

Mr. GARRETT. Thank you, Senator, for the question. As I stated
in my opening statement, my commitment to you is to see to it that
the reforms that were put in place are fully carried out. Having
served in Congress and taken part in those debates, I recognize the
significance and the importance of the reforms that Congress put
in the 2015 Reauthorization Act for Ex-Im.

Should I be confirmed, I will see to it, and I am committing to
you personally, that I will do everything in my power to see to each
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and every one of those are completed fully, and if that is done, that
goes to my opening statement that you will then have a fully func-
tioning, operating bank, as set forth by the rule of law, as estab-
lished by this Committee in the Congress.

Senator WARREN. Well, you can say all you want, that you want
the Bank to function, but my question is, I just do not know why
you would have any credibility on this.

So let me ask the question another way. When you were in Con-
gress, you and other Bank opponents forced Congress to let the
Bank’s charter expire for 5 months in 2015. The Bank was not able
to guarantee any new loans during that time, and since then the
Fank has not been able to approve any transactions over $10 mil-
ion.

That cost us real jobs in Massachusetts. Before your shutdown
efforts, from 2014 to 2015, 78 companies in Massachusetts bene-
fited from $177 million in Ex-Im Bank authorizations, but in 2016
and 2017 combined, only 49 companies got Ex-Im Bank assistance,
and the total authorization dollars dropped by more than half.

You know, the numbers for small businesses in Massachusetts
were even worse. Only about half as many of them got help from
the Bank after your shutdown as before it. So your shutdown of the
Bank cost Massachusetts jobs, it cost jobs in other parts of the
country. You have apparently now reversed your position on the
Bank. But I noticed in your written testimony you do not give a
single reason for the reversal.

So I want to ask this question. Will you admit now that your cru-
sade to kill the Bank was a mistake?

Mr. GARRETT. Thank you, Senator. As I answered previously, my
statements, my positions, and my votes with regard to Ex-Im dur-
ing my tenure in Congress are a matter of public record.

Senator WARREN. Yes.

Mr. GARRETT. Today I am trying to make my positions as clear
as I possibly can to you.

Senator WARREN. Well, then that is why I am asking you. Mine
is really just a yes-or-no question. Will you admit that your crusade
to kill the Bank was a mistake?

Mr. GARRETT. Thank you, Senator. As I have said, there is some-
thing new that has occurred since 2015.

Senator WARREN. I am sorry. Is that a yes or a no?

Mr. GARRETT. Thank you. Since 2015——

Senator WARREN. I am still not hearing a yes—can I just have
a yes or no?

Mr. GARRETT. I appreciate that, and I know oftentimes when I
was on the other side, in your capacity, asking for a yes or no,
sometimes it does not necessarily fit with the answer. So I am try-
ing to give you the full answer, and put it in context.

Senator WARREN. Well, actually, let me—let me just do this, in
the interest of time, because I know we are running out of time
here. If you are not willing to say that your prior efforts to kill this
Bank were a mistake, but now you want us to believe that you are
going to try to run a fully functioning bank if you are confirmed,
we have a real problem. I think it looks like you have done what
is politically convenient. When you were in Congress, the far right
and the Koch brothers wanted to kill the Bank so you took up their
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cause, and now it is politically convenient for you to approve of the
Bank so you can get a job in this Administration.

You have not given us a single principled reason for this change.
This Bank needs help—I understand that—and it needs change,
but it needs a serious leader to do that, and I cannot imagine en-
trusting this effort to someone who is so obviously willing to blow
with the political wind.

If the President is serious about having a functioning Bank, then
the President needs to nominate someone to be put in charge who
is committed to making that Bank function and has a history that
demonstrates that.

Thank you, Mr. Chairman.

Chairman CRAPO. Senator Corker.

Senator CORKER. Thank you. I thank all of you for your willing-
ness to serve and I am not coming at this question with any agen-
da. We have had a debate, I guess, through the years about Ex-
Im Bank, and there has been a debate about whether, you know,
it actually fills a role that otherwise cannot be met by the private
sector. And then there has been a debate on the other side, and
truly, I have been ambivalent about it in many ways. I understand
that all of you are going to be confirmed, I hope, and that the Bank
is going to continue on.

But, you know, it was set up—it is a policy of the United States
that the Bank and the exercise of its functions should supplement
and encourage and not compete with private capital, and we have
walked through some of the checklists that occur, you know, asking
about whether you are able to get private financing, and people
just say yes or no. We realize that is not a very strenuous test.

And I have seen Boeing, and I know we keep using Boeing be-
cause they obviously from benefited from this. I have nothing what-
soever against Boeing. I am glad they are located in our country
and build outstanding aircraft. But they have really flourished
since there has not been a quorum, and they have been able to con-
tinue to do what they are doing, it seems, exceptionally well.

So if we could just have a discussion with the 3 minutes and 35
seconds we have left, a little bit about that. And I will start maybe
with you, Spencer, since no one has paid any attention to you yet.
Talk to me a little bit about, as you all carry out these duties, this
tension that exists where we would like to make sure that the
United States manufacturers have every advantage other countries
have, and their manufacturers. At the same time we do not wish
for this to end up crowding out private capital. And, by the way,
the world has changed dramatically since this began. I mean, cap-
ital markets are very fluid, they are there.

So talk to me a little bit about this tension that we have.

Mr. BAcHUS. Well, you are exactly right. I have had some of the
same concerns. President Reagan actually was the one that put in
some of the requirements that the Bank make a profit. And, he had
the same debate and came down on the side that there are times
when other ECAs—and at that time there were about 20 ECAs—
were offering aid to foreign corporations and the United States’ Ex-
port-Import Bank should do the same, to level the playing field
even though some people may call it as a subsidy when there was
private funding available.
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The Ex-Im charter says that it will try to do that. I have talked
to a lot of the banks and they consider themselves partners, not ad-
versaries. I have not had one say that Ex-Im has filled that role.

But let me give you a quick example of where the Bank is essen-
tial. There was a poll of the seven largest construction companies
in the United States that do business overseas, and all seven of
them said that the contracts they bid on, 77 percent of them re-
quired ECA funding. And so they were not eligible to bid on 77 per-
cent of those contracts because Ex-Im was not available. So what
they did is they partnered with foreign construction companies to
get that, and the goods and the services were supplied by foreign
companies. You are talking about Bechtel, Fluor. You are talking
about, really, tens of billions of dollars of lost opportunities.

It is such a nuanced thing. For instance——

Senator CORKER. Let me do this, if I could, to get just another
point of view, and thank you for that.

Claudia, do you mind, since you have been part of Ex-Im in the
past, could you help illuminate that ambivalence that I have?

Ms. SrACIK. Certainly, Senator. I think as Spencer says, leveling
the playing field is important, and we are not supposed to compete,
and as Chief Banking Officer we went through a lot of work to
make sure that we were not competing with the private sector.
First of all, the companies had to certify it, then we talked to banks
to find out if they were, in fact, willing to provide the financing,
and then we, amongst ourselves, talked about the state of the cap-
ital markets and could, in fact, the private sector capital markets
provide the financing that we were.

So we did a lot of due diligence about this, and one of the areas,
I think, that is not being mentioned so much is what we do for
small business, or what the Bank does for small business——

Senator CORKER. And now——

Ms. SLACIK. assuming the risk for the small companies, that
banks are not willing to do.

Senator CORKER. But in your mind, having been there, you truly
believe that without Ex-Im Bank, United States—companies that
are based here would be at a disadvantage to people around the
world and that capital markets cannot meet the needs, in many
cases?

Ms. SLACIK. Sir, I know it. In 2016, the financings of the Bank
were $200 million. China was $34 billion. That is 170 times.
France did $9 billion. Great Britain did $3 billion, while we did
$200 million——

Senator CORKER. Yeah.

Ms. SLACIK. ——leaving it only to the private sector.

Senator CORKER. Thank you for letting me go over a few min-
utes. I thank all of you. Thank you.

Chairman CraPO. Thank you. Senator Heitkamp.

Senator HEITKAMP. Thank you, Mr. Chairman. In the audience
today are a couple of folks that I met, one from North Dakota,
Kristin Hedger, is here, and Steve from California, who was a
champion, Vietnam vet, a champion for the Ex-Im Bank because it
was so critically important to his operation. And at great cost, Mr.
Garrett, at great cost, they traveled here, they talked to the Media,
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they talked to members, and they wondered why the heck they did
not have an Ex-Im Bank.

And I had to answer that question for them all the time. I had
to say because the ideological right has decided it is not a worthy
institution. You embody the ideological right on this. When you
were asked earlier, you said, no, now there is a new change be-
cause now we believe in a stronger economy, with stronger exports.
We cannot have a strong economy without strong exports. You
have opposed the Bank, not in the last iteration of reauthorization,
but for a long time. That is correct, right?

So let me give you some numbers. From 2013 to 2016, the Ex-
Im Bank supported almost a half a million good-paying, middle
class jobs. If you had your way in the 2012 reauthorization, those
middle class jobs would have gone to other countries. Additionally,
from 2013 to 2016, the Ex-Im Bank sent to the taxpayers, the
Treasury, $2.5 billion—$2.5 billion for reinvestment in priorities by
the Congress. The default rate during a similar period of time was
less than 0.5 percent—0.3 percent, 0.3 percent default rate for a de-
velopment bank.

And so now, after the last reauthorization, which we fought very
hard for, you issued a press statement that said in a move that
epitomizes Washington’s addiction to crony capitalism, Congress
resurrected a dead Government welfare program by voting to reau-
thorize the Export Bank today, and you went on to say, “I will con-
tinue to fight to finally put an end to the Ex-Im’s corruption of the
free market system.” And today, despite two opportunities here,
you have refused to say you were wrong, that you owe an apology
to the business people in this room who need the Ex-Im Bank.

Will you, today, apologize to all the businesses and all the work-
ers who have lost their jobs because all the back-and-forth, because
of ideology and lack of common sense? Will you apologize to those
businesses today for shutting down the Ex-Im Bank and causing
them economic harm?

Mr. GARRETT. I appreciate that question, Senator. Chairman
Bachus made reference to the American dream which was to own
a home. And I think he was correct that you cannot own a home
unless you have a job and that you actually, nowadays, have to
have a good-paying job.

As I said, Senator, to facilitate getting those good-paying jobs,
you need to have a strong manufacturing base. To facilitate doing
that, we need to have a proverbial level playing field. My commit-
ment to you, Senator, is to see to it that now that Congress has
passed the reforms of 2015——

Senator WARREN. Mr. Garrett, you have said the same thing over
and over again. Why is it so hard for you to say you were wrong
about the Bank? Why is it so hard for you to say that the Bank
is a critical and essential piece of trade infrastructure, of business
infrastructure, and job infrastructure that you were wrong about,
and that you now want to strengthen, but you were wrong? Why
in the world would we give you a job when you refuse to say that
you were wrong about your past statements about the Ex-Im Bank?

I just—I am merely—I am not trying to be argumentative. I just
need to know that you are not there as a saboteur, that I am not
going to be fighting this fight on reauthorization, if I am given a
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chance to come back here. I believe in this Bank and I am not sure
you do, and that is a big problem for me.

So can you acknowledge right now, in the last 10 seconds that
I have, that you were wrong about the Ex-Im Bank?

Mr. GARRETT. Thank you, Senator, and to the point you raise
about reauthorization, I do look forward to working with you to see
to it that reauthorization occurs.

Chairman CRAPO. Senator Rounds.

Senator ROUNDS. Thank you, Mr. Chairman. Mr. Garrett, I have
had the opportunity to visit with you twice privately, and then a
chance to work with your team once. The question that I am asking
is the one that I have asked in both of our private meetings so it
is not a surprise to you, sir.

Look, I truly believe that are a man of principle, and I think, in
your previous statements, you truly believed what you have said in
the past. My challenge has been—and I am going to read these out
when we do this—my concern is that, as a man of principle, you
are going to have a very difficult time trying to make a change
without an explanation of what happened.

While you were serving in the House of Representatives you said,
on multiple occasions, that you did not think that the Export-Im-
port Bank should continue to exist. For example, during the debate
on the 2015 reauthorization of Ex-Im, you said the following on the
House floor—and, by the way, these are exactly the same quotes
that I have asked for written comments on twice now, and I am
still waiting, if you do not feel comfortable trying to answer them
today verbally.

“In June of this year”—this is your quote—“In June of this year,
after 81 years of doling out taxpayer-funded welfare for mega-cor-
porations, the American people said enough and Congress let the
Export-Import Bank expire. Yet today, through a little-known and
little-used legislative maneuver being used to circumvent the will
of the American people, they are resurrecting this fund for cor-
porate welfare.

“The Export-Import Bank transformed the role of Government
from a disinterested referee in the economy into a biased actor that
uses your taxpayer dollars to tilt the scales in favor of its friends,
and it mocks the American dream by making victims of the
startups that dare to compete. If we promoted responsible Govern-
ment policies, responsible budget policies, expanded free markets,
lowered and simplified the income taxes, and repealed onerous reg-
ulations, American businesses would thrive in the global markets.

“But none of that is on the table today, on what we are about
to consider. Instead, the proposal before us is the resurrection of
a bank that embodies the corruption of the free enterprise system.
Yes, we have the opportunity today to save capitalism from cro-
nyism. Yes, we have the opportunity to protect the American tax-
payer, and the American dream, and to preserve free enterprise.
We have the opportunity today to keep the Export-Import Bank out
of business. We should take each of these opportunities.”

In addition, when you were speaking at an anti-Ex-Im press con-
ference in 2015, you said, and I will quote, “It is hard to imagine
anything more unfair and un-American than having the Govern-
ment financially support mega-corporations at the expense of small
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businesses and American workers, but that is exactly what has
been happening and it will continue to happen if we do not let the
Export-Import Bank expire next month. It rewards those with close
relationships with Washington bureaucrats and makes victims of
startups that dare to compete against them, literally picking win-
ners and losers in our economy.

“Ex-Im has transformed the role of Government from a disin-
terested referee that guarantees a free and open marketplace into
a biased actor that tilts the scales in favor of its friends and busi-
nesses. We have the opportunity to save capitalism from cronyism
and to fulfill a promise to the American people to work for them
instead of a select few with special connections in Washington. For
the sake of the American taxpayer and preservation of the free en-
terprise system, Congress should put the Export-Import Bank out
of business.”

My question, the same one that I have asked twice now, person-
ally, and the question that I still think you need to share with us,
as a man of principle, I believe that you truly believe the state-
ments that you made. What would have made you change your
mind about whether or not the Export-Import Bank should exist?
And I think this is critical that you be able to share what has
changed your mind.

Mr. GARRETT. Thank you, Senator, and again, thank you, as I
said at the outset, for spending time not once but twice to meet
with me to discuss these things and to go over your concerns. I ap-
preciate that.

So one of your colleagues, who I think has left now, had made
the statement that she, too, agrees that even now that Ex-Im Bank
needs help, to quote, “needs change.” Even now, after the 2015 re-
form it needs to be changed. In 2015, when a lot of those quotes
were taken from—and I did not write all the dates down when you
said them—when we wrote the reauthorization bill and—I believe
my colleague to my right made reference to this as well, the Chair-
man—that many or some of those changes were also asked back in
2012, and they were not effectuated. And many of those
changes——

Senator ROUNDS. I apologize. I am out of time——

Mr. GARRETT. Yeah.

Senator ROUNDS. ——and it is my statement that made us out
of time.

Mr. GARRETT. OK.

Senator ROUNDS.

if you would, would you commit to sending,

in writing——
Mr. GARRETT. ——something to you? Sure.
Senator ROUNDS. ——an explanation, please——

Mr. GARRETT. Yeah, yeah, yeah.

Senator ROUNDS. because I still think it is a matter of—and
this is the critical part—if you are philosophically opposed to the
concepts, and if you truly believe that this bank represents crony
capitalism, by definition, I think it is more than just simply asking
for a reform. I think it is a matter of whether or not, as a prin-
cipled man, you truly believe that this bank can operate without
being a part of a crony capitalist organization, sir.

Mr. GARRETT. Thank you.
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Senator ROUNDS. But I would appreciate that in writing. Thank
you. Thank you, Mr. Chairman.

Chairman CRAPO. Senator Donnelly.

Senator DONNELLY. Thank you, Mr. Chairman. Thank you to all
the witnesses and to your families.

Mr. Garrett, here is what I do not get. When you have been op-
posed to this for so long, and said such things about the Ex-Im
Bank, why on earth do you want to run this thing when you have
been so opposed to it? It makes—it seems the exact 180 of the posi-
tions that you have taken before, and it makes it very, very hard
for all of us to take this seriously when you say these things and
when we see crony capitalism and we see other things.

Why on earth do you want to do this when this organization is
something that I have supported nonstop, and basically battled
against you for years on, fighting for its survival, I now look up and
you want to be the head of an organization that you have been
against forever?

Mr. GARRETT. Thank you, Senator. I am excited to be able to be
potentially, if confirmed, in the position to lead the organization. It
would be in that position that I would be in a different role than
I was when I was in Congress. This would be an executive role,
and it would be in that role, at that point—maybe this goes to your
question, to some extent, Senator—I actually would carry out the
full extent of the reforms that Congress has been asking for years,
in order to

Senator DONNELLY. But, Congressman, let me ask you this.

Mr. GARRETT. in order to effectuate what should be done.

Senator DONNELLY. It was not about reforms. You did not think
it should even exist. And when I talked to you a few months ago,
I asked you, do you personally believe we should have an Export-
Import Bank, not whether you have been appointed by the Presi-
dent and so this is your mission or whatever. Do you personally be-
lieve there should be an Export-Import Bank? And you refused to
answer that question, so I will ask you again. Do you personally
believe that we should have an Export-Import Bank in this coun-
try?

Mr. GARRETT. Yes, Senator, I do not remember the exact ex-
change but I will give you the answer here. So, yes, Congress has
passed legislation to do what? To get to the level playing field that
does not exist in the world today. There are, as has been alluded
to, or actually not alluded to but referenced by my colleagues to the
right, numerous countervailing factors that currently weigh against
manufacturers in this country. Ex-Im is an element to be able to
deal with that.

Senator DONNELLY. Well, the question is, do you personally be-
lieve in the mission of the Ex-Im Bank, and if so, what has
changed from a few years ago?

Mr. GARRETT. I believe that Ex-Im is an element—maybe “ele-
ment” is not a good word—how about a tool in the toolbox, might
be a good expression to be able to deal with

Senator DONNELLY. Well, why wasn’t it a tool in the toolbox
when you called it crony capitalism?
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Mr. GARRETT. And again, this goes to your question, so maybe I
can give an answer to the question here as opposed to giving it in
writing.

Senator DONNELLY. But you think there has been such signifi-
cant changes that now it is not crony capitalism?

Mr. GARRETT. What we want to address

Senator DONNELLY. No, it’s my turn now.

Mr. GARRETT. I know. I know. I just remembered one of the ques-
tions but I do not want to bring up a private conversation.

Senator DONNELLY. Do you believe it is not crony capitalism
now?

Mr. GARRETT. So what I believe is what we need to have is open-
ness and transparency and all businesses can make themselves
available to the assistance.

Senator DONNELLY. I—you

Mr. GARRETT. So that you are not picking winners and losers,
Senator.

Senator DONNELLY. Let me ask you this. You go to 2019, we have
reauthorization coming up, as my colleague, Senator Heitkamp,
was talking about. Are you going to fight for the reauthorization
of Export-Import Bank and for its continuance?

Mr. GARRETT. The short answer is yes. I think I began to answer
that in the last closing 10 seconds of a previous question.

Senator DONNELLY. Well, what will you say to your former House
colleagues who—our former House colleagues—who you told it was
crony capitalism, who you lined up to attack this, to try to put it
out of business? This has helped an incredible number of Indiana
companies. When they look and they go, Congressman, you know,
3 years ago you told me this was crony capitalism and it is the
worst place on earth. Why should I believe you now, other than you
wanted the job?

Mr. GARRETT. So, Senator, I look forward to working with all
Members, from all perspective, on both sides of the aisle, with re-
gard to the reauthorization process, to explain what has—by that
time—transpired within Ex-Im and to explain that to Members.

Senator DONNELLY. Well, I know my time is up. I want to thank
all the witnesses for being here, and, in particular, I want to tell
the Pryor family and their young son, who is such an extraordinary
young man, how proud we are of him. Thank you.

Chairman CRAPO. Thank you. Senator Shelby.

Senator SHELBY. Thank you, Mr. Chairman. I have long held res-
ervations about the Export-Import Bank operating in its current
form. Just a couple of years ago, we had 2 days of hearings trying
to come up with some way to reform the Export-Import Bank, right
here in this Committee, to no avail.

I believe that the Export-Import Bank is now rampant with cor-
porate cronyism, corruption, and unaccountability. Some would like
you to believe that the Export-Import Bank solely helps small busi-
nesses. This is simply not the case. Latest estimates indicate that
the Export-Import Bank finances only 2 percent of total U.S. ex-
ports. This means 98 percent of exports from the United States are
generated without the Bank’s financing. You need to think about
that.
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What is more, less than one-third of the Bank’s activities are ac-
tually designated to offset the effects of foreign subsidies. Over 50
percent of the Bank’s subsidies are directed for use that has no jus-
tification provided, according to their records.

Latest estimates indicate that the Bank, as I said, only finances
2 percent. In one of the last 2 years that the Bank operated with
a quorum, the top 10 beneficiaries profited from 75 percent of the
Export-Import Bank’s total financing. The Bank, in its current
form, does not function to help small businesses, that I have indi-
cated. In addition, we are all familiar with the case, up here, of the
Export-Import loan officer who accepted bribes for approving un-
qualified loan applications.

However, the story is not the cause of the illness that is the
Bank as it operates today, but rather—and I believe it is a symp-
tom of a much larger problem. Between 2007 and 2014, there were
792 reported claims of fraud at the Bank. This corporate cronyism
also extends to the gray areas of the Bank’s operation, to practices
that certainly skirt ethical lines of doing business.

The Wall Street Journal has reported that in 2012, Boeing
worked directly with Export-Import Bank officials to create tighter
rules for aircraft loans that would benefit Boeing and help crowd
out their competition.

Are these truly practices that this body should look to continue?
I hope not.

I am never one to begrudge businesses for being successful. We
want them all to be successful. However, the problem with the way
the Bank currently operates is that it puts American taxpayers on
the hook for deals that these large businesses could independently
finance.

Some large businesses have enough capital to buy their own
bank. GE, for example, previously owned one of the largest
nonbank banks in the world. These large corporations do not need
the Export-Import Bank to run an efficient export operation. In
fact, recent data provided by the Mercatus Center estimates that
exports are rebounding in 2017, even without a quorum to finance
larger transactions at the Export-Import Bank.

And as Dan Griswold, the codirector of the program on the Amer-
ican economy and globalization at the Mercatus Center stated,
“The bottom line is that U.S. export growth was decelerating begin-
ning in 2012, and has picked up again in 2017.” The Export-Import
Bank’s status was simply not a factor.

The truth is there are those in our country today who are con-
cerned that their gravy train has run dry and they want it to re-
start at the expense of the taxpayers.

Mr. Chairman, for the record I would like to submit five articles,
as well as one data set for the record, to provide evidence of the
claims that I have just made. These are the Wall Street Journal
piece from March 12, 2015, “Boeing Helped Craft Own Loan Rule”;
one article from the Heritage Foundation, “Export-Import Bank
Propaganda Versus Facts” by Diane Katz; three articles from the
Mercatus Center, “The Biggest Beneficiaries of the Export-Import
Bank”, “Key Argument for Export-Import Bank Invalid”, and “Cele-
brating Our Independence From the Export-Import Bank”; one
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data set from Veronique de Rugy, Senior Research Fellow at the
Mercatus Center.

Chairman CRAPO. Without objection.

Senator SHELBY. Mr. Chairman, I want also to associate my be-
lief with what Senator Toomey had to say earlier. I believe that
Mr. Garrett is a man of principle. I worked with him when he was
on the Banking Committee. I believe he would make an excellent—
he is a principled man, and we need those kind of people at the
Bank. I hope that we keep everybody together and we confirm ev-
erybody. If we do not, we will see what we can do to slow the proc-
ess down, because the Bank is still corporate welfare.

Thank you.

Chairman CraPO. Thank you. Senator Van Hollen.

Senator VAN HOLLEN. Thank you, Mr. Chairman, and welcome
to all of you. To my old colleagues from the House, Spencer and
Scott, it 1s good to see all of you, and congratulations, all of you,
on your nominations.

Let me just start by responding a little bit to Senator Shelby’s
comments, because we have here in the audience a number of rep-
resentatives of Maryland businesses, and these are not big block-
buster businesses. These are small- and medium-sized businesses
that have benefited in their work overseas, as a result of the Ex-
Im Bank. We have someone here, Kip Freemann from Triumph
Electronics, and they are a great employer in the State of Mary-
land. We have someone from BTE Technologies from Hanover,
Maryland. They develop physical evaluation and therapeutic reha-
bilitation outcome equipment.

In fact, 75 percent of the businesses in Maryland that benefit
from Ex-Im are small businesses, and the Ex-Im Bank support,
credit support, resulted in $331 million worth of authorizations in
Maryland. And so I am pleased to say that when it comes to Mary-
land, we have got a lot of small- and medium-sized businesses that
would not have that business but for Ex-Im. In fact, one-quarter
of the employees of BTE are directly associated with their foreign
sales that are helped by Ex-Im Bank.

And, you know, the issue here is we do not have a world where
everybody is operating under the rules of the economic textbooks.
We are dealing with competitors who are putting their feet heavily
on the scale in support of their businesses.

And we are never going to be able to compete entirely with
China. We do not want to compete with China in that regard. But
you cannot bring a pea-shooter to a gunfight, and we need to make
sure that we support those businesses who are facing unfair—un-
fair competition overseas from China. I mean, I think we have
seen, in the most recent party Congress that just wrapped up, that
they have a, sort of—their game plan is to dramatically extend
their economic footprint, not just in that region but around the
world. And if we do not at least provide some help to our folks to
support jobs at home, then we are going to get crushed when it
comes to that competition, as good as our businesses and compa-
nies are.

So I wanted to ask the nominees to Ex-Im Bank about a fund
that has been part of the Ex-Im Bank called the Tied Aid Fund.
This is a fund, about $165 million, that has been used as a flexible
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fund to say to a country, you know, if you do this business deal
with the American business and support American jobs, we also
may be able to help you on a minor infrastructure project, or what-
ever it may be.

Now I know that kind of violates the rules of straight economics.
Everybody gets to bid on the project. But anybody who has been
to Africa or any other part of the world knows that China is killing
us when it comes to these deals. And we can either say we are
going to live in a textbook world that is not real, or we are going
to at least provide some opportunity.

So I am interested in your positions on that particular fund, be-
cause that fund was eliminated in the proposed budget from the
Administration. And maybe we just go down the line and start with
Mr. Garrett.

Mr. GARRETT. Thank you, Senator, and good to see you——

Senator VAN HOLLEN. Good to see you.

Mr. GARRETT. since our budget days.

Two points. The first point is to say that I am glad to hear that
some of your constituents are here today, and, should I be con-
firmed, I would look forward to meeting them in person along with
you, on a visit to learn more about the one company that says one-
third of its business is from that industry is from the Export Bank.

Second, yes, the goal here is ultimately what?—the creation of
jobs, these Maryland jobs or anybody else’s jobs. If this aid is an
element in the toolbox—my expression—that facilitates the cre-
ation of jobs, then that is fine. If it ends up that it is actually com-
ing via a cost that is a negative, then no. But the ultimate question
that you have to ask, as any deal that comes through, is will this
actually produce and sustain American jobs.

Ms. REED. Senator, thank you very much. President Xi Jinping
just incorporated the Belt and Road Policy into the Communist
charter—just the past few days—and we know that they have
plans to do infrastructure in 60 countries. I have traveled all
around the world where I have seen that in action. As I quoted
Chairman Archer, I do not believe in unilateral disarmament. And,
I look forward to conversing with the Senate, if I am confirmed,
about the role that tied aid could play in that. Thank you.

Mr. BacHUS. Thank you, Senator. The OECD, at one time, tried
to control other countries’ offering these same benefits. But in the
last 3 or 4 years, that dam has broken. And they all offer even
more incentives than we do. We are at a disadvantaged level with
respect to the jobs we are able to capture. We do not level the play-
ing field with Ex-Im. We tilt it a little more to our favor. And there
have been some recent articles from think tanks, talking about the
OECD, and how they have taken advantage of the shutdown.

Senator VAN HOLLEN. Yeah. Thank you, sir.

Ms. PRYOR. Senator, thank you for that question. I am not famil-
iar with all of the specifics of the Tied Aid program but if I am con-
firmed I will look forward to working with my colleagues and learn
more specifically about that program.

What I can tell you is that I will commit to you that I will imple-
ment the charter as it has been authorized by Congress, and if
these tools are available to help us grow small business exports,
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and help us level the playing field, then I will definitely be sup-
portive.

Ms. SLACIK. Senator, during my time at the Bank, which was for
2V% years and billions of dollars of approval, not one of those in-
volved Tied Aid. We did not feel we needed to do that.

Senator VAN HOLLEN. Right. The issue now is given the in-
creased use of Tied Aid by other countries, whether we should have
that in our toolbox.

But thank you, Mr. Chairman.

Chairman CraPO. Thank you. Senator Scott.

Senator ScOoTT. Thank you, Mr. Chairman. Thank you to the
panel for being here this morning. I hope that the five of you do
not feel left out of the conversation that most of us are having with
Mr. Garrett. If you do, we will be happy to share the love with all
of you. I am not sure that I would recommend that, but we will
just move on.

Mr. GARRETT. I will be happy to defer all future questions to my
colleague, the vice-chair.

Senator SCOTT. There is wisdom in all things sometimes.

Mr. Garrett, you wrote me a letter and I think you were fairly
clear. You said, and I quote, “To be absolutely clear, I pledge to
keep the Bank fully operational and serving the functions that
Congress intended with this last reauthorization.” You have re-
ﬁtateﬁi that with great clarity during this hearing, and I thank you
or that.

You have said, just a few minutes ago, as it relates to the reau-
thorization in 2019, of the Bank, you said the short answer is yes.
You, as President of the Ex-Im Bank will be supportive of the reau-
thorization. Did I misunderstand your position at all?

Mr. GARRETT. Do you want the short answer?

Senator SCOTT. I want the short answer.

Mr. GARRETT. No, you did not misunderstand.

Senator SCOTT. Thank you.

The one question you have not answered is the one that is the
simplest of questions. It is the question, what has changed. The
one question that I have not been able to discern your position is
why has your position changed. Your previous comments, that have
been—we have heard about it for the last hour and a half or so—
your previous comments and position are in clear contradiction
with your current position and comments.

The one thing that most of us know about you is that you are
typically unambiguous, clear as a bell. You have consistently taken
a position of character and integrity, and the question on the table
is, what has changed? And a part of the answer that most of us
seek, or perhaps, more importantly, the reason for the change is
perhaps more important than the change. In other words, if we can
understand the clear rationale for the change, it certainly will give
more confidence to the position.

So I will only ask the question one more time, because if the an-
swer takes a—if the answer does not head in the direction of why
the change then it will reinforce the fact that there is no clear an-
swer that we can digest.

Mr. GARRETT. Thanks again, Senator, and thanks for the time
that we had——
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Senator SCOTT. I appreciate you taking the time.

Mr. GARRETT. ——yeah, to come over and sit down and chat.

So to put it numerically but not necessarily in this order

Senator SCOTT. Yes, sir.

Mr. GARRETT. ——I would say a couple of things have changed,
again, not necessarily in this order. My role has changed. I am not
in a legislative function. If I am confirmed, I would be in an execu-
tive function, and as such—and that is what I tried to make clear
as best as I possibly can—I commit—and you say I am a sincere
person, or you had said other nice words—when I do commit, I do
commit sincerely to carry out the letter of the law as established
by Congress. I was frustrated because that law was not being fol-
lowed under the previous Administration. So the first point is my
role has changed.

The second point is

Senator SCOTT. Stop. Let me ask you a question there.

Mr. GARRETT. Yep.

Senator SCOTT. Just to be clear. You will carry out the letter of
the law and the spirit of intent

Mr. GARRETT. Yeah.

Senator SCOTT.

Mr. GARRETT. Yes.

Senator ScOTT. All right. Please continue.

Mr. GARRETT. That is good. Yeah. That is—to carry out the letter
of the law and the spirit of the law. The spirit of the law is over-
arching, which goes to the Chairman’s question, when he was over
in Budget.

Senator SCOTT. Van Hollen.

Mr. GARRETT. Yeah.

Senator ScoTT. OK.

Mr. GARRETT. The spirit of the law is ultimately how do you cre-
ate more jobs while protecting the American taxpayers, and that
is—I am 100 percent in on that as well, and this goes to your

Senator ScoTT. All right.

Mr. GARRETT. ——to your question as well. That is why I used
the word—I think when I met with you, if I may, I think this is
a neat opportunity to be able to actually carry out those things to
get to fruition, protect the taxpayers, which is a passionate concern
for me, on the one hand, and also to carry out

Senator SCOTT. I am not sure how long Chairman Crapo will give
me extended time, very little. But, so, first, your position has
changed because you role and responsibility as a legislator to the
President of the Ex-Im Bank would clearly change your advocacy
position?

Mr. GARRETT. Yes. Yes.

Senator SCOTT. Is there any other reason?

Mr. GARRETT. And the second reason is what I have said at sev-
eral different times, is that now we have a new Administration in
town that actually helps facilitate this, which we have not had for
X period of time.

Senator ScoTT. Well, Mr. Chairman, Mr. Garrett, I will say that
when you read the bylaws of the Bank, you realize that the presi-
dent of the Bank is in charge of the business of the Bank, it is in
charge of the Board, it is in charge of the businesses that come be-

of the law.
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fore the Bank as it relates to how the Bank will operate. It also
has the power—the president has the power to basically hire, fire
the employees, the attorney, and the agents.

So the overarching question, as it relates to the change, is incred-
ibly important

Mr. GARRETT. Sure.

Senator SCOTT. as it relates to our confidence in that change.

Thank you, Mr. Chairman.

Mr. GARRETT. And thank you, Senator.

Chairman CrRAPO. Thank you, Congressman. Senator Tester.

Senator TESTER. Thank you, Mr. Chairman. I want to thank you
all for being here today. You can answer my first question with a
head nod. Do you want my vote for your confirmation?

Let the record reflect that they all nodded yes.

Chairman CRAPO. Six head nods.

Senator TESTER. Mr. Garrett, we have not met before, and I ap-
preciate you all putting yourselves in this position to be confirmed.
And T am going to preface my questions by, look, we have all been
behind this dais in one form or another, and some of us have been
on the other side of the dais in one form or another, and we all
know how to skate through questions and not answer them if we
want. But I will tell you that you will not get my vote if you do
not answer my questions. OK?

I am going to start with you, Mr. Garrett. Do you believe that
the Ex-Im Bank is corporate welfare?

Mr. GARRETT. If Ex-Im is not properly operated, if it is not open
and transparent, if it does not comply with the laws of 2015, it
could be.

Senator TESTER. Do you believe that, in the past, it has been cor-
porate welfare?

Mr. GARRETT. Yes.

Senator TESTER. OK. And what changes—very briefly, because I
do not want you to filibuster me—what changes would you make
to ensure that it is not corporate welfare?

Mr. GARRETT. OK. Very briefly. So at the very top of the list is—
are the reforms in 2015. First is—not necessarily in this order, the
ethics reforms, which goes to a couple of the questions that were
raised today already, and I can go into more detail if you want.

Senator TESTER. Yep.

Mr. GARRETT. Second would be the risk management provisions
that were added into the——

Senator TESTER. OK.

Mr. GARRETT. ——the reform as well.

Senator TESTER. Yep.

Mr. GARRETT. And third, I guess would be in the area of the cul-
ture of the agency as well. The expression I—the term I borrowed,
I think

Senator TESTER. Yep.

Mr. GARRETT. is a tier one organization——

Senator TESTER. Yep.

Mr. GARRETT. ——so that each—is that satisfactory?

Senator TESTER. OK. Good. Do you believe, Mr. Garrett, that a
robust Ex-Im Bank is a necessary tool for job creation in this coun-
try?
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Mr. GARRETT. So, again, thank you. Alluding to some of the other
questions asked, more flesh to it, my answer is yes, it goes back
to the term I use all the time is the toolbox expression, I guess.

Senator TESTER. Yes, but there is a difference between an Ex-Im
Bank and a robust Ex-Im Bank. There is a difference between an
aggressive Ex-Im Bank that is out there looking for job-creating op-
portunities and a bank——

Mr. GARRETT. OK.

Senator TESTER. ——that sits back.

Mr. GARRETT. Gotcha.

Senator TESTER. Thank you.

Mr. GARRETT. Sorry.

Senator TESTER. That would be yes?

Mr. GARRETT. Yes. Yes.

Senator TESTER. OK. Could you also—because you spoke earlier
about reforms—could you give me—not now——

Mr. GARRETT. OK.

Senator TESTER. before your confirmation, though, a list of
the reforms that you would do if you are confirmed as chairman?

Mr. GARRETT. Oh, certainly.

Senator TESTER. Perfect.

Let me ask you this. Your position, if confirmed——

Mr. GARRETT. Senator?

Senator TESTER. Yes?

Mr. GARRETT. If I am allowed, is there any particular area you
wanted me to focus on?

Senator TESTER. No. I just want a list, and you can write them
as long as you want or you can make them as short as you want.

Mr. GARRETT. OK.

Senator TESTER. I appreciate that.

You have a lot of powers as Chairman of this Committee, and I
am not going to get into the fact that—because it has already been
said by other folks—that this is a really, really important potential,
incredibly good job creator, and that your past statements, by the
way, have not been especially glowing toward the Ex-Im Bank. And
so all of us that have concern about that—and there has been con-
cern on both sides of the dais up here—makes us think that maybe
there is another agenda out there that you might have, once you
get confirmed, to try to upend the Ex-Im Bank. Regardless of what
you say today, past history is past history, we learn from the his-
tory to go forward.

So let me ask you this. The agenda is set exclusively by you on
this Board. Would you agree today—and this may make the dif-
ference of whether I vote for you or not, by the way—that if two
of your members came forward and said, “We want this agenda
item on the agenda,” that you would agree to do that?”

Mr. GARRETT. Thank you, Senator. I would have look into what
the charter provided in that regard. I do believe that there are al-
ready some provisions in the charter that do allow for members of
the Board to bring matters to before the Board.

Senator TESTER. My understanding is that you control the agen-
da. Would you allow two members to come forth with the rec-
ommendation, and would you give them the common courtesy—if
two members come through, maybe two Democrats, maybe two Re-
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publicans, maybe one of each—that you would put that agenda
item on your agenda?

Mr. GARRETT. Yes. Again, I would have to look into it. I believe
that already, with regard to——

Senator TESTER. OK.

Mr. GARRETT. ——the policy matters
Senator TESTER. Let——
Mr. GARRETT. ——that is already the case with two members

wanting to bring forth agenda items.

Senator TESTER. OK, but if it was not, you would agree to it.

Mr. GARRETT. If it was not, Senator

Senator TESTER. It is a pretty simple question. I mean, these are
good people. I mean, they are good stuff. Bachus was almost from
Montana. I mean, these are good folks.

[Laughter.]

Senator TESTER. Yeah.

Mr. BAcHUS. Alberta.

Mr. GARRETT. I will comply with the law, Senator.

Senator TESTER. But that is—and I—we are all going to comply
with the law. What I am asking, would you be open, if two people
came forth to you with an agenda item, put it on the agenda, you
would do that—and I will tell you why this is an important ques-
tion for me, because it eliminates—I like all of them. All these guys
have said, unequivocally, you have got your past baggage you have
to take care of. That is done, done, but the truth is if you had an
opportunity for two of these people to come forth to say “we want
to talk about this potential deal,” that you would put it on the
agenda, takes away any potential agenda opportunity that you
might be able to manipulate this Board to go back to your past.

Make any sense? So would you agree to it? You wanted my vote.

Mr. GARRETT. It would be premature for me to make a decision
without reviewing what the bylaws say and what the positions are.
Thank you, Senator.

Senator TESTER. No, no, no, no, no, no. Look, I—just 1 second,
because I think I am the last one here besides you, Mr. Chairman.
But I have got to tell you, Mr. Garrett, I have just got to tell you,
I do not care if you are Democrat or Republican as long as you are
willing to do the job that is in there. You have got a past history
that you never really fully explained here today. You talked about
role and you talked about a new Administration, but the fact is you
made it clear, in a past life, that you did not like this outfit, and
you have really not answered any of those questions. You have jug-
gled it. Hell, I have done the same thing. It is not that big of a
deal. Any of us can not answer questions.

That is not how you get confirmed around here. And I would just
tell you that when you have got four good people sitting up here
who, by the way, I am going to vote for every one of you because
you answered all my questions. I did not ask you any, but I asked
them all.

[Laughter.]

Senator TESTER. But the truth is you have got four good people
up here that are very capable. They are probably making the same
amount of money you are on the Board. Why not give them the op-
portunity to have an influence on the thing, especially since you




35

have this past that is questionable. We are all going to follow the
law. The question is, if you take the initiative to be able to em-
power the other members on this Board, it is going to make this
Ex-Im Bank much more effective, and that is really the question.

Mr. GARRETT. Thank you, Senator.

Senator TESTER. But you will not answer it. Gosh, darn it. And
people wonder why we do not like Washington, DC, Thank you all
for being up here and I appreciate your willingness to be put
through this process.

Chairman CraPO. Thank you, Senator, and that concludes the
questioning portion of the hearing. I again thank each of you for
coming and for your willingness to serve our country.

For the Senators, all questions for the record—and you will prob-
ably receive further questions—all questions for the record are re-
quired to be submitted by Friday, as early as possible on Friday.
And for our witnesses, I would ask your responses to those ques-
tions be made to us by Monday morning, so this may require some
weekend work.

Mr. Bachus.

Mr. BACHUS. Senator Crapo, as part of my prepared remarks, I
talked about my friendship with Congressman Garrett. We worked
closely together. I know him to be a good Member and a man of
principle. And, I do want to state that for the record. He is not only
my former colleague but he is a friend.

Chairman CRrAPO. All right. I am sure he appreciates that and
it is appropriate.

I see a Senator come in. Are you interested in asking questions,
Senator Cortez Masto?

Senator CORTEZ MASTO. I am. Thank you.

Chairman CRAPO. I will reopen the question-and-answer period
for you. Sorry, guys. You thought you were being cut loose but we
have got one more Senator.

Senator CORTEZ MASTO. It will be easy, however. And I thank
you so much, Mr. Chair. I noticed my clock is not working, so if
you just give me a minute left to go——

Chairman CRAPO. I will give you a minute warning sign.

Senator CORTEZ MASTO. Thank you. I appreciate that. And I
apologize. I have two Committee hearings going at the same time.
They are in completely different buildings so they are all over the
place, so I am running back and forth.

I appreciate the conversation today. First of all, let me just say
thank you for all of your willingness to serve, or your service al-
ready, and welcome to your beautiful family. Thank you here for
joining us.

Let me start by saying this. [—listening to my colleagues talking
with Mr. Garrett, and I do have concerns about, Mr. Garrett, your
position, but I do not know whether it is going to do me any good
to even question you, because clearly you already have canned an-
swers and you are not willing to let us really know why you are
here, other than what I believe is to implode the Ex-Im Bank, and
I cannot support that.

So let me get to the rest of you, because many of you have sat
there, not been able to answer some questions. And Mr. Greenblatt,
let me start with you, because I appreciate what you do. As Attor-
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ney General of Nevada for 8 years, one of the things we did is real-
ly look to ensure against waste and fraud in our Medicaid system.

What are your biggest challenges or barriers that you see as the
IG moving forward, and what you need to do?

Mr. GREENBLATT. Certainly. The number one challenge that we
are facing, if confirmed, would be personnel, frankly, size. That is
something, if you look at our audit team, 80 to 90 percent of our
audits are statutorily mandated and have nothing to do with bank
operations. For example, looking at purchase cards, which are the
Government credit cards used to by toner, paper, we are obligated
to do an audit every year on the use of those credit cards. That has
nothing to do with the Bank. So that is 80 to 90 percent of our
audit staff every year is taken up with that.

Senator CORTEZ MAsTO. OK.

Mr. GREENBLATT. Our investigations team is quite small, espe-
cially if look at the $30 billion in transactions that are coming
down the pike, if the Board is confirmed. Those have been major
challenges.

Senator CORTEZ MASTO. OK. And so for the Board members that,
once elected, are you—just yes or no—are you committed to giving
the IG all the resources and working with him to give him the re-
sources he needs to be effective in his job?

Ms. SLACIK. Yes.

Ms. PRYOR. Yes.

Mr. BACHUS. Let me say this. There is a very large IG presence
at the Bank. It is something like 20 or 25 IGs, staffers, and inves-
tigators.

Mr. GREENBLATT. Twenty-five personnel.

Senator CORTEZ MAsTO. OK.

Mr. BAcHUS. That is a very high ratio compared with most agen-
cies. Most agencies have 1 IG staff out of 400 or 1 out of 500. And
I guess what Mr. Greenblatt said some of the investigations have
nothing to do, really, with the Bank’s business.

And I want to respond to one other thing. There was a bank em-
ployee, several years ago, who was caught doing a criminal activity.
That was exposed within the Bank by his fellow employees. He was
prosecuted by the IGs and was turned over to the Justice Depart-
ment. It was found internally and prosecuted. And I know one of
the Senators mentioned earlier about the fraudulent activity at the
Bank. But, you know, there is fraud in every agency.

Senator CORTEZ MASTO. Mm-hmm.

Mr. BACHUS. It is unfortunate but this agency had many people
who have tried to do fraud at the Bank. But the fraud at the Bank
has been exposed, and that is almost a good thing that it was ex-
posed.

Senator CORTEZ MASTO. Mm-hmm.

Mr. BAcHUS. And the fraud was exposed by people in the Bank.

Senator CORTEZ MASTO. Thank you. I appreciate that.

Chairman CRAPO. One minute.

Ms. REED. Good afternoon, Senator. Yes, absolutely, I do support
Inspector General. I worked in Congress for 7 years doing oversight
and investigations and I see the value of that.

Senator CORTEZ MASTO. Thank you. And let me—since I have 1
minute left, let me just say this. The Ex-Im Bank is necessary. I
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come from Nevada, and I am a supporter of it. It is important and
necessary to expand and diversify just the State of Nevada and our
economy. The Export-Import Bank supports 23 Nevada exporters,
16 of which are small businesses. One of them I had the oppor-
tunity to meet with when I was home in August, which is Click
Bond. Click Bond designs and manufactures fastening technology
for our State in the art of aviation technology. They have operated
in Carson City for more than 30 years. They employ 350 people
and 150 people around the world, because of the support of the Ex-
Im Bank in Nevada.

Ray Bacon, who is the Executive Director of our Nevada Manu-
facturers Association, supports it, and just recently he wrote in the
Reno Gazette-Journal a piece, and what he said in there is “manu-
facturing workers in Nevada and across the United States should
be worried about the nominee to lead to the Ex-Im Bank, ex-Con-
gressman Scott Garrett of New Jersey. Garrett made it his mission
in Congress to destroy the Ex-Im Bank. He voted against reauthor-
ization of the agency more than a dozen times, and urged his col-
leagues to use the opportunity to put the Ex-Im Bank ’out of busi-
ness’.” This is from Nevada Manufacturers Association. This is why
many of us have concerns with Mr. Garrett leading the Ex-Im
Bank and why I cannot support it.

But thank you all, again, for being here today, and your com-
ments—answers to our questions.

Chairman CRAPO. Thank you, and that does conclude the ques-
tioning period. I have already given the final instructions and so
that will conclude our hearing.

Let me just say, again, thank you to all of you for your participa-
tion here today, thank you in advance for your prompt response to
questions you may receive, and thank you for your willingness to
serve.

This hearing is adjourned.

[Whereupon, at 12:01 p.m., the hearing was adjourned.]

[Prepared statements, biographical sketches of nominees, re-
sponses to written questions, and additional material supplied for
the record follow:]
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PREPARED STATEMENT OF SCOTT GARRETT
To BE PRESIDENT OF THE EXPORT-IMPORT BANK

NOVEMBER 1, 2017

Chairman Crapo, Ranking Member Brown, Members of the Committee;

I would like to begin by thanking the Members of this Committee for this oppor-
tunity to be here today, and also to thank each of you who has given your time to
sit down and meet with me. I know you keep quite busy schedules, and I very much
agpreciate sharing your time, hearing to your thoughts, and listening to your wise
advice.

I want to thank the President for his nomination. I am honored to be before you
as a nominee, and humbled to be considered for the position of the President of the
Export-Import Bank.

I also want to take a moment to thank the Vice President as well; for his time
and effort and support. It was my pleasure and honor to have worked alongside Vice
President Pence for a number of years in Congress, on a variety of issues and mat-
ters, and it is great to see that he continues to serve his country as our Vice Presi-
dent. And so I am also grateful to him for taking the time to have been as sup-
portive as he has been of my nomination.

And finally, and most importantly, I would like to say thank you to my family—
those that could be with me today, and those who could not for various reasons.
blAs i(‘; is said, “Children are a gift from the Lord”, and rightfully so. I have been

essed.

I have been blessed with my two daughters. Starting with my youngest who is
here with me today. I am very proud of her and delighted that she was able to take
time out of work to be with us today. My oldest daughter is a teacher and her hus-
band—my new son-in-law—who is pursuing his PhD, are not able to be here with
us today. I am very proud of them as well.

And of course my wife—it is said, “an excellent wife, who can find? She is more

precious than jewels . . . ” and such is the person who has been my partner now
for 33 years, including through my years in Congress, and now the many months
of this nomination process . . . and I am blessed that she has been my partner all

this time, and is now here to be with me during this hearing today.

As I have said. I am honored to be before this Committee as the nominee to lead
the Export-Import Bank, and hope to gain your support.

Let me be crystal clear on this point: If I am confirmed, the Export-Import bank
will continue to fully operate, point blank. It will continue to approve the many
loans that support our American manufacturers’ ability to export their products.

I know that many of you here fully support the Export-Import bank’s mission, and
represent constituents and businesses that are directly impacted by the availability
of financing from the Bank. So, let me again be clear, and leave no doubt in any-
one’s mind; that I commit to and will carry out the President’s vision regarding Ex-
Im: a fully functioning bank.

I fully support the President’s pro-growth agenda. He has laid out an agenda to
create jobs and expand the American economy.

I completely agree that robust U.S. exports are critical to the vitality of the U.S.
manufacturing sector.

And furthermore, it’s my belief that a robust manufacturing sector is essential to
a strong and vibrant economy.

Strong manufacturing goes hand and hand with the President’s agenda of increas-
ing more and better jobs, for all Americans. This is a mission that I am honored
to have been selected to advance.

Furthermore, it is absolutely vital that U.S. companies have a level playing field
to compete in the world market with their foreign competitors.

As the former Chairman of the House Financial Service Subcommittee on Capital
Markets, I have an understanding of finance and the importance of capital markets
to the creation of American manufacturing jobs.

So, it will be my goal, should I be confirmed, to fully and strongly advance this
agenda, and to ensure that the Ex-Im bank operates as intended by the Law, as
set forth by you—Senators and Members of the Banking Committee.

Let me repeat that—that the Ex-Im bank operates as intended by the Law, as
set forth by you—the legislators. I want to work with you to have the Bank operate
in a fair, open and transparent manner so that we together can achieve the Presi-
dent’s objective of creating more jobs, good paying jobs, good American jobs. If con-
firmed by this body, I will carry out this mission to the very best of my ability.

Finally, having served in Congress, I very much appreciate the constitutional re-
sponsibilities of the legislative branch. If confirmed, I look forward to an open and
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transparent dialogue with Congress, and this Committee specifically, and with each
of you.

In short, I am committed to working with you to promote the creation of American
jobs, provide the maximum value to the American taxpayer, and ensure that Ex-
Im operates fully.

It’s an honor to be here today, and I look forward to taking your questions.
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| STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES

Name:

Garrett Ernest Scoft
(Last) (First) (Other)

Position to which nominated: President EX-IM Bank

Date of nomination: 402202017
Date of birth:  July 9 1959 Place of birth: Englewood , NJ
(Day)  (Month) (Vear)
Marital Status: Married Full name of spouse: Maryellen Garrett

Name and ages of children: Jennifer [garrett] Garcia & Brittany Garrett

Education:

Honors
and awards:

Memberships:

Dates Degrees Dates of

Institution attended received degrees
Rutgers Law School 1981-1984 ] May 1984
Montclair State College 1977-1981 BA May 1981

List below all scholarships, fellowships, honorary degrees, military medals, honorary
society memberships and any other special recognitions for outstanding service or
chievement.

Honary Doctor of Humane Letters - Centenary College, 2003

List below all memberships and offices held in professional, fratemal, business,
scholarly,
1



Employment record:

name
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civic, charitable and other organizations.
Organization Office held (if any)
Big Brothers of Sussex County President

Veritas Academy Board Member
Sussex County Fair Association  Director

Dates

1989 [estimate]
2005-7 [estimate]
19805 [estimate]

List below all positions held since college, including the title or description of job,

of employment, location of work, and inclusive dates of employment.

US. Congress  Representative  Washington DC
Sellar Richardson Of Counsel Roseland, NJ
Kelly Gaus Holub  Of Coucsel Newton, NJ

2002-2017
1995-2002
1991-1995

Selective Insurance attorney Branchville, NJ  1986-1991

Jacoby Meyers ~ Managing atty ~ Newark, NJ
1986

NJ Superior Cout  Clerkship Newton, NJ

1985-

1984-1985



Government
experience:

Published
Writings:

Political

and activities:
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List any experience in or direct association with Federal, State, or local governments,
including any advisory, consultative, honorary or other part time service or positions.

New Jersey State Assembly. State Assemblyman 1990-2002

List the titles, publishers and dates of books, articles, reports or other published materials
you have written.

Various- see attachment

List memberships and offices held in and services rendered to all political parties or
election committees during the last 10 years.
Member of Republican Party.
3
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Political
Contributions: Itemize all political contributions of $500 or more to any individual, campaign
organization, political party, political action committee or similar entity during the last
eight years and identify specific amounts, dates, and names of recipients,
See attachment
Qualifications: State fully your qualifications to serve in the position to which you have been named.
[see attachment]
Future employment
relationships:

1. Indicate whether you will sever all connections with your present employer, business

firm, association or organization if you are confirmed by the Senate.
YES

2. As far as can be foreseen, state whether you have any plans after completing

government service to resume employment, affiliation or practice with your previous
employer, business firm, association or organization.
NO

3. Has anybody made you a commitment to a job after you leave govemment?
NO
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4, Do you expect to serve the full term for which you have been appointed?
YES
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Potential conflicts
of interest: 1. Describe any financial arrangements or deferred compensation agreements or other
continuing dealings with business associates, clients or customers who will be
affected by policies which you will influence in the position to which you have been
nominated.

NONE

2. List any investments, obligations, liabilities, or other relationships which might involve
potential conflicts of interest with the position to which you have been nominated.

NONE

3. Describe any business relationship, dealing or financial transaction (other than tax
paying) which you have had during the last 10 years with the Federal Government,
whether for yourself, on behalf of a client, or acting as an agent, that might in any
way constitute or result in a possible conflict of interest with the position to which
you have been nominated.

NONE
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4, List any lobbying activity during the past ten years in which you have engaged in for the
purpose of directly or indirectly influencing the passage, defeat or modification of any
legislation at the national level of government or affecting the administration and
execution of national law or public policy.

NONE

5. Explain how you will resolve any conflict of interest that may be disclosed by your
responses to the items above.

NONE APPLY
Civil, criminal and
investigatory
actions: 1. Give the full derails of any civil or criminal proceeding in which you were a defendant
or any inquiry or investigation by a Federal, State, or local agency in which you
were
the subject of the inquiry or investigation.
-2008 Auto accident in Pennsylvania.. Was, sued. Case settled by my insurance
company.

2. Give the full details of any proceeding, inquiry or investigation by any professional
association including any bar association in which you were the subject of the
proceeding, inquiry or investigation. NONE
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MRS Cﬂpf% of Hese documents are atfacked.
POLITICAL CONTRIBUTIONS;
GFC Dish GFC Dist GFC Disb

GFC Disbursements
Donations Election Cy  Donations Election Cy Danations Blaction Cy  Donations Elsction Cy

~-from GFC campaign account;
GFC Disbursements
Donations Election Cy
~from SP leadership campaign account
5 9 9 g
SCOTTPAC SCOTTPAC SCOTTPAC SCOTT PAC
Dongt . Disbursements Donat  Disbursements Donat - Disbursements Donat
PUBLISHED WRITINGS ETC;

Houss Floor Speeches (827]; from Clerk's Offce:

S WWw.co lquick-searchico mal-
record?eongresses|0|=all§ionDailyDigest=ongion sCongress&wordsPhrases=&
wordVarfants=on&searchIn=fullText& representative=GOD0548& senator=&tabSelected=congressional-
record&source=Congressional+Record&searchingNow=&include=on&id=&isEdited=false&searchResultView Type=compact&page
Sort=issueAscd -150&: 1& =1403832515028

Committee Speeches: to be obtained still, in progress for Financial Services
EDITORIALS/ PRESS RELEASES ETC; [955] [excel attachment]—
[note also-, | also inchuded the www.vatersmart.org link at the top of the page 5o you can go to that link and access documents as well., for

additional resources- click when live and you will see all speeches numbered with a live link to the document. The link is only live when it
is connected to congress.gov site .

2016 to 2009 Scott
Garrett Press Releast

ADDEDNUM on qualifications;

Scott Garrett

Background Statement re: qualifications for position.
Addendum
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For more than twenty years, [ have been at the forefront of public policy deliberations on matters that have, directly and
indirectly, impacted on the operations, governance, and mission of the Export and Import Bank (the “Bank”) My
experience in dealing with and addressing the complexities of the Bank extends back to my tenure in the N.J. Legislature.
At that time, I served on a legislative task force which focused on export issues.

More recently, | served asﬂanamwnfﬂnmeu]SmmCmmSummtuwonCapmanrkﬂsmhe
U.S. House of Representatives, and as a member of the Committee, I developed considerable expertise in areas covering
international trade, capital markets, finance, insurance and regulatory oversight . During my time in Congress, I also
spent extensive time on government budgetary issues, which included crafting budgets, relevant to the operations and
performance of the Bank.

Throughout my tenure in Congress from 2002 to 2017, I was consistently one of the most active
members of the House Financial Services Committee, serving on multiple subcommittees including the
Subcommittee on Capital Markets, Insurance, and Government-Sponsored Enterprises [GSEs}; the
Financial Institutions and Consumer Credit Subcommittee; the Housing and Community Opportunity
Subcommittee; and the Oversight and Investigations Subcommittee.

At the start of the 112th Congress, I was selected to serve as the Chairman of the Subcommittee on

Capital Markets, Insurance, and Govemnment-Sponsored Enterprises. In this role, | presided over the
subcommittee with jurisdiction over the Securities and Exchange Commission (SEC), Fannie Mae, and
Freddie Mac. In addition, the subcommittee handled and passed legislation related to FHFA, PCAOB,
FHA/GNMA, FSOC, and FSB oversight; the insurance industry; capital markets activities; business capital
formation; market structure; venture capital; derivative instruments; and corporate governance.

While serving in the Minority in the Democrat-controlled Congress during the formation and eventual
passage of the Dodd-Frank legislation, | worked as a primary architect of the comprehensive

House Republican financial reform alternative proposal. This included authoring substantive Republican
alternatives in a number of areas, including derivatives and GSE reform. Despite my opposition to the
overall package, I worked in a constructive manner to pass several bipartisan provisions that

improved the final product. As a culmination of my work on regulatory reform in the House, [ was
selected to serve as a conferee on the House-Senate Conference Committee responsible for reconciling

the two chambers’ versions of the financial services regulatory reform legislation. This was the second House-
Senate Conference Committee to which | was appointed, the first being the Iran Sanctions Conference
Committee.

My notable legislative achievements include easing the burden placed on small business by Sarbanes-
Onley and reducing the market's reliance on credit rating agencies by removing their references in statutes and
regulations. In addition, I continued my efforts to address reform in Fannie Mae and Freddie

Mac both as one of the chief architects of The Path Act, which addressed GSEs, and by promoting the
creation of a U.S. covered bond market and a venture capital exchange.

As subcommittee chair, | also shepherded through the committee’s notable bipartisan economic growth legislation,
including the JOBS Act.

My work also included drafting the original version of the House-passed legislation dealing with

Federal Reserve and FSOC reform. As a senior member of the Committee, [ worked diligently with the Chairman and the
minority to find compromise positions on reform as the reauthorization of the Bank was debated and passed Congress.
Finally, I guided through the subcommittee the primary components of the CHOICE Act, which would

repeal and reform the massive Dodd-Frank legislation. In the current session of Congress, the CHOICE

Act is now moving as the lead House vehicle to reform Dodd-Frank.

In addition to serving for 14 years on the Financial Services Committee, | was the senior member on the

House Budget Committee, where I served as Vice Chairman to then-Chairman Paul Ryan. In this capacity,

[ took the lead on various budget amendment issues, and Chairman Ryan and I worked together to craft

balanced budgets to present to the full conference. Additionally, each fiscal year following the budget
cycle, | worked with the committee, especially under Chairman Ryan and Chairman Tom Price’s

leadership, to explore and develop other budgetary initiatives. This included legislation to reform accounting credit
practices as well.
1
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Prior to my election to Congress, I served in the New Jersey General Assembly as the Chairman of the
Banking and Insurance Committee, where we worked on initiatives to promote exports.
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CONGRESS.GOV Legsiation Congressional Record  Commitizes  Members

N -~ Edit Search
Legislation  Legislation Text ~ Committee Reports ~ Congressional Record  Nominatio

104th-115th Congress (1995-2018) | Abut the Congressional Record | Browse By Date | CR Index | CR Browse
Back to main search

Save this | load Print  Subscribe  SharefSave  Give Feedback

Issue Date - Compa

1. RECOGNIZING THE 92ND BIRTHDAY OF RONALD REAGAN (February 11, 2003 - House (Vol, 149, No,
2)

2. PUBLIC BILLS AND RESOLUTIONS (February 11, 2003 - House (Vol. 149, No, 25))
3, EMERGENCY SECURITIES RESPONSE ACT OF 2003 {February 26, 2003 - House (Vol 149, No. 31))
4. SUPPORTING THE SOCIAL SECURITY PROTECTION ACT (March 05, 2003 - House (Vol. 149, No. 35))

5, HELP EFFICIENT, ACCESSIBLE, LOW-COST TIMELY HEALTHCARE (HEALTH) ACT OF 2003 (March
1 -H 14

6. CONCURRENT RESOLUTION ON THE BUDGET FOR FISCAL YEAR 2004 (March 20, 2002 - House (Vol,
1489, No. 45))

7. House of Representatives (March 20, 2003 - House (Vol. 149 No. 45)
6. PRIVATE BILLS AND RESOLUTIONS (Varch 27, 2003 - House Vol 149, No. 50)

9. HIGHER EDUCATION RELIEF OPPORTUNITIES FOR STUDENTS ACT OF 2003 (Apil 01, 2003 - House
{Vol. 148, No. 52))

10. PUBLIC BILLS AND RESOLUTIONS (Aprl 02, 2003 - House (Vol. 145, No. 53))
11. PUBLIC BILLS AND RESOLUTIONS [April 11, 2003 - House (Vol. 148, No. 58))

12, IMPROVING EDUCATION RESULTS FOR CHILDREN WITH DISABILITIES ACT OF 2003 (April 30, 2003
- House (Vol 149, No 63)

13, PROTECTING UNBORN CHILDREN (May 12, 2003 - House (Vol. 149, No. 72))
14, PUBLIC BILLS AND RESOLUTIONS (May 15, 2003 - House (Val. 149, No. 73))

15. TRIBUTE TO MR. ALBERT KRAUSE, JR. FOR HIS 65 YEARS OF VOLUNTEER FIRE SERVICE [June
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16. HONORING THE RECIPIENTS OF THE 2003 KNIGHTS OF COLUMBUS ANNUAL SHIELD AWARD,
RAMSEY, NEW JERSEY (June 02, 2003 - Extensions of Remrks (VoL 145, No. 79)

17. TRIBUTE TO MRS. SHEILA O'LEARY FOR HER 14 'I'EMIS OF SER\FICE TO THE IIIMCULATE
CONCEPTION REGIONAL SCHOOL (June

18, WASTE, FRAUD AND ABUSE (July 16, 2003 - Housa (Vol, 149, No, 105))

1. THE GROWING FEDERAL DEFICIT (July 16, 2003 - House (Vol. 149, No, 105))

20. PUBLIC BILLS AND RESOLUTIONS {September 10, 2003 - House (Viol. 148, No. 124))
21, HONORING JIM SHEEHAN (Segiember 17. 2003 - House (Vol, 149, No, 128))

22. CONFERENCE REPORT ON S. 3, PARTIAL-BIRTH ABORTION BAN ACT OF 2003 (Ociober 02, 2003 -
House (Vol 149, No. 138))

23 EMERGENCY SUPPLEMENTAL APPROPRIATIONS ACT FOR DEFENSE AND FOR THE
RECONSTRUCTION OF IRAQ AND AFGHANISTAN, 2004 (Ociober 16, 2003 - House Vol 148, No_ 145))

24, END PARTIAL BIRTH ABORTION (November 07, 2003 - House (Vol. 148, No. 161])

25. COMBATING THE SPREAD OF HIVIAIDS IN AFRICA (ove
149, No 171))

26. PUBLIC BILLS AND RESOLUTIONS (Dec

27, HONORING CHIEF WARRANT OFFICER AARON WEAVER (February 03, 2004 - Extensions of Remarks
{Vol. 150, No. 11))

28, TAWANESE REFERENDUM (February 03, 2004 - Extensions of Remarks (Vol. 150, No, 11))

29. HONORING JOHN REDDEN, PASCACK VALLEY'S CITIZEN OF THE YEAR (Fabruary 24, 2004 - House
{vlol. 150, No. 20%

30. UNBORN VICTIMS OF VIOLENCE ACT OF 2003 (February 26, 2004 - House (Vol. 150 No. 22))

31. IN SUPPORT OF ISRAEL'S CONSTRUCTION OF A SECURITY FENCE (February 26, 2004 - House [Vol.
150, No. 221)

32. RECOGNIZING COMMUNITY BLOOD SERVICES
No. 221}

33. PUBLIC BILLS AND RESOLUTIONS (March 04, 2004 - House (Vol. 150, Mo, 27))

34. OUR PRESIDENT IS WORKING TO DEFEND AND PROTECT THE AMERICAN PEOPLE (March 16, 2004
-House (Vol 150, No, 35)

35. INNOVATIVE BUDGETING PROCEDURES FOR CONGRESS (March 23, 2004 - House (Vol. 150, No. 37))

36, CONCURRENT RESOLUTION ON THE BUDGET FOR FISCAL YEAR 2005 (March 24, 2004 - House (Vol
150, No. 38))

37. CONCURRENT RESOLUTION ON THE BUDGET FOR FISCAL YEAR 2005 (March 25, 2004 - House (Vol
150, No. 38))
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38. TRANSPORTATION EQUITY ACT: A LEGACY FOR USERS (Apal 02, 2004 - House (Vol, 150, No. 45))

39. LOSS OF JOBS TO ILLEGAL IMMIGRATION (Lday 07. 2004 - Extensions of Remarks (Vol. 150, No, 631)

40. HONORING BRUNO BETTEGA FOR HIS 50 YEARS OF VOLUNTEER FIREFIGHTER SERVICE, (May 11

41. DOUBLE STANDARD (May 12, 2004 - House (Vol 150, No_66)

42. HONORING PAST AND CURRENT MEMBERS OF THE ARMED FORCES OF THE UNITED STATES
AND ENCOURAGING AMERICANS TO WEAR RED POPPIES ON MEMORIAL DAY (May 19, 2004 - House
(Yol 150, No. T1))

43 FALLEN HEROES (June 02, 2004 - Extensions of Remarks (Vol, 150, No, 75)

44, MOURNING THE PASSING OF PRESIDENT RONALD REAGAN (June 09 2004 - House (Vol 150, No.
1)

45 ARMY SPECIALIST KYLE GRIFFIN: LOVED BY MANY, A HERO TO AL (June 15, 2004 - House (Vol
150, No, 82))

46. ADJOURNMENT (June 15, 2004 - House (Vol. 150, No, B2))
47. PUBLIC BILLS AND RESOLUTIONS {June 17. 2004 - House (Vo 150, No. 84])
48. PUBLIC BILLS AND RESOLUTIONS (June 17, 2004 - House (Val. 150, No. 84))

49, DEPARTMENT OF HOMELAND SECURITY APPROPRIATIONS ACT, 2008 (June 18, 2004 - House (Vol,
150, No. 851}

50, PUBLIC BILLS AND RESOLUTIONS (June 21, 2004 - House (Vol, 150, No. 861)

51. REVISING THE CONCURRENT RESOLUTION ON THE BUDGET FOR FISCAL YEAR 2005 AS IT
APPLIES IN THE HOUSE OF REPRESENTATIVES (June 24, 2004 - House (Vol 150, No. 69))

52, PUBLIC BILLS AND RESOLUTIONS (Juy 12, 2004 - House (Vol 150, No.96))
53. WEAPONS OF MASS DESTRUCTION IN IRAQ (July 13, 2004 - House (Vol, 150, No. 95))
54, COMMENDATION TO RACHEL HEATH (July 14,2004 - Exensions of Remarks Vol 150, No, 97)

55. FOREIGN OPERATIONS, EXPORT FINANCING, AND RELATED PROGRAMS APPROPRIATIONS ACT,
2005 (July 15, 2004 - House (Vol 150, No, 88))

56. GARRETT LEE SMITH MEMORIAL ACT

57. MISCONCEPTIONS ABOUT IRAQ

58. DEPARTMENTS OF LABOR, HEALTH AND HUMAN SERVICES, AND EDUCATION, AND RELATED
AGENCIES APPROPRIATIONS ACT, 2006 [Seplember 09, 2004 - House (Vol. 150, No. 108))

59. GOP 10-YEAR ANNIVERSARY [Sep!
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61. CONFERENCE REPORT ON H.R. 1308, WORKING FAMILIES TAX RELIEF ACT OF 2004 (September
23,2004 - House (Vol 150, No. 118))

62. MARRIAGE PROTECTION AMENDMENT (Septerber 30, 2004 - House (Vol 150, No. 121))

63. TRIBUTE TO MARGARET JEAN WALES O'ROURKE (Qclober 01, 2004 - Extensi
150 No. 122))

64, WELCOMING NEW REPUBLICAN MEMBERS OF CONGRESS (Noverber 16, 2004 - House (Vol. 150,
N, 131))

6. PUBLIC BILLS AND RESOLUTIONS (Noverber 17, 2004 - House (VoL 150, No, 132)

66. TRIBUTE TO HACKETTSTOWN COMMUNITY HOSPITAL IN HACKETTSTOWN, NJ (November 20, 2004
: ions of rks (Vol. 150, No. 1

67. OlL FOR FOOD CORRUPTION (December 07, 2004 - House (Vol. 150. No. 138))

68. SINE DIE ADJOURNMENT (December 07, 2004 - House (Vol. 150, No. 136))

9. HONORING LANCE CORPORAL ERIAN P. PARRELLO
151, No. 2}

70. RECOGNIZING THE LOSS OF ARMY SPECIALIST ALAIN L. KAMOLVATHIN (January 25, 2005 -
Extensions of Remarks (Vol, 151, No. 51}

71, PUBLIC BILLS AND RESOLUTIONS (February 09, 2005 - House Vol 151, No. 13)
72. PUBLIC BILLS AND RESOLUTIONS (February 15,2005 - House (VoL 151, No. 161)
73, PUBLIC BILLS AND RESOLUTIONS (February 16,2005 - House (Vol. 161, No. 17)

74. TRIBUTE TO ARMY PFC MIN §. CHOI (March 01

77. EMERGENCY SUPPLEMENTAL APPROPRIATIONS ACT FOR DEFENSE, THE GLOBAL WAR ON
TERROR, AND TSUNAMI RELIEF, 2005 (March 15, 2005 - House (Vol, 151, No. 31))

78, PUBLIC BILLS AND RESOLUTIONS (March 15, 2005 - House (Vol 151, No. 31)

79, CONCURRENT RESOLUTION ON THE BUDGET FOR FISCAL YEAR 2006 (March 16 2005 - House (Vol,
151, No. 321

0. PUBLIC BILLS AND RESOLUTIONS (\arch 16, 2005 - House (Vol 151, No. 32)

#1. RECOGNIZING NEW JERSEY LAW ENFORCEMENT OFFICERS ASSOCIATION (March 16, 2005 -

52, PUBLIC BILLS AND RESOLUTIONS (Apri 05, 2005 - House (Vol. 151, No. 37))
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83, CONGRATULATING MRS. ASHLEY ROTHBARD BERK, RECIPIENT OF THE 2004 PRESIDENTIAL
AWARD FOR EXCELLENCE IN MATHEMATICS AND SCIENCE TEACHING (Apil 13, 2005 - Extensions of

84. CONGRATULATIONS TO MS. PEGGY STEWART (Asri 21, 2005 - Extensions of Remarks (Vol 151, No.
4)

85. DEMS PLAYING POLITICS WITH MAJORITY LEADER DeLAY (Apdl 22, 2005 - Exensions of Remarks
[Vol. 151, No. 501}

8. THE 90TH ANNIVERSARY OF THE ARMENIAN GENOCIDE (Aprl 22, 2005 - Extensions of Remarks (Vol,
151, No. 50))

87, PUBLIC BILLS AND RESOLUTIONS (May 04, 2005 - House (Vol, 151, No. 57))
88, UNITED NATIONS REFORM (May 11, 2005- House (Vol. 151, No 61))

89. DEPARTMENT OF THE INTERIOR, ENVIRONMENT, AND RELATED AGENCIES APPROPRIATIONS
ACT, 2006 {May 19, 2005 - House (Vol. 151, No. 67))

90. STEM CELL RESEARCH ENHANCEMENT ACT OF 2005 (May 24, 2005 - House (Vol. 151, No. 70))

91. AGRICULTURE, RURAL DEVELOPMENT, FOOD AND DRUG ADMINISTRATION, AND RELATED
AGENCIES APPROPRIATIONS ACT, 2006 [June 08, 2005 - House (Val. 151, No. 751)

92. THE UNITED NATIONS (June 09, 2005 - House (Vol. 151, No. 761)

3. SCIENCE, STATE, JUSTICE, COMMERCE, AND RELATED AGENCIES APPROPRIATIONS ACT, 2006
14 - . 151, No. 7

94, HENRY J. HYDE UNITED NATIONS REFORM ACT OF 2005 [June 16, 2005 - House (Vol. 151, No. 60))
95, HENRY J. HYDE UNITED NATIONS REFORM ACT OF 2005 (June 17, 2005 - House (Vol. 151, No. B1))

96. PERSONAL EXPLANATION {June 1

97. THE NEED FOR THE RETURN OF FEDERALISM (June 23, 2005 - House (Vol 151 No. 85))

98. FOREIGN OPERATIONS, EXPORT FINANCING, AND RELATED PROGRAMS APPROPRIATIONS ACT,
2006 (June 28, 2005 - House (Vol, 151, No, 68))

99. TRANSPORTATION, TREASURY, HOUSING AND URBAN DEVELOPMENT, THE JUDICIARY, THE
DISTRICT OF COLUMBIA, AND INDEPENDENT AGENCIES APPROPRIATIONS ACT, 2006 [June 30, 2005 -
House (Vol. 151, No. 90))

100, BRIAN P. PARRELLO POST OFFICE BUILDING (July 26, 2005 - House (Vol, 151, No, 103))

101, POSTAL ACCOUNTABILITY AND ENHANCEMENT ACT (July 26, 2005 - House (Vol, 151, Mo, 103))
102. PUBLIC BILLS AND RESOLUTIONS {July 26, 2005 - House (Vol, 151, No. 103))

103. HONORING MR. BRUCE De YOUNG ON THE OCCASION OF HIS RETIREMENT (September 22, 2005 -
nsi Ri 151
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104. HONORING THE MILLIONS OF AMERICANS OF GERMAN HERITAGE (Ociober 072005 - House (Vol.
151, No. 130)

105, PUBLIC BILLS AND RESOLUTIONS (Oclober 07, 2005 - House (VoL 151, No. 130)

106. REGULATING GOVERNMENT-SPONSORED ENTITIES (Oclobes

107. PUBLIC BILLS AND RESOLUTIONS (October 1. 2005 - House (Vol 151, No, 133))
108. NO NEW TAX ON HOMEOWNERSHIP (October 20, 2005 - House (Vol. 151, No. 134))
109. ORDER OF BUSINESS (October 20, 2005 - House (Vol. 151, No. 134))

110. REGULATION OF GSE'S (October 20, 2005 - House (Vol. 151, No, 134))

111, FEDERAL HOUSING FINANCE REFORM ACT OF 2005 (October 26, 2005

112, HONORING MR. CHARLES O, WRIGHT FOR HIS SERVICE TO THE OAKLAND CHAMBER OF
COMMERCE {October 27, 2005 - Extensions of R

113, TRIBUTE TO LANCE CORPORAL BRIAN PARRELLO (Oclober
151, No. 139))

114. CONDEMNING THE INTOLERANT AND INAPPRGPRIATE STATEMENT BY IRANIAN PRESIDENT
MAHMOUD AHMADINEJAD (October 2 :

15, OOIIIENDNG UPPER GREENWOOD LAKE VIOLUNTEER AMBULANCE CORPS (November 01, 2005
- R . 151, No. 1

116, HONORING THE SUSSEX COUNTY VETERANS MEMORIAL (November 04, 2005 - Extensions of
Remarks Vol 15t No_ 145))

117. THE DEFICIT REDUCTION ACT OF 2005 (November 08, 2005 - House (Vol. 151, No. 147))
118. AMT REFORM (November 16, 2005 - House {Vol. 151, No, 152))
119. House of Representatives (November 17, 2005 - House (Vol, 151, No. 153}

120. URGING MEMBER STATES OF THE UNITED NATIONS TO STOP SUPPORTING RESOLUTIONS
THAT UNFAIRLY CASTIGATE ISRAEL (December 06, 2005 - House (VoL 151, No, 155)

121, DON DEGARMO (December 08, 2005 - House (Vol, 151, No 157)

122. SUPPORTING THE GOALS AND IDEALS OF KOREAN AMERICAN DAY (December 13, 2005 - House
{Vol. 151, No. 158))

123. RECOGNIZING CENTENNIAL OF SUSTAINED IMMIGRATION FROM PHILIPPINES TO UNITED

STATES AND ACKNOWLEDGING CONTRIBUTIONS OF FILIPINO-AMERICAN COMMUNITY (December 13,
= fol. 151, No. 1

124, CFTC REAUTHORIZATION ACT OF 2005 (Decamber 14, 2005 - House (Vol 151, No. 160))

125. TRIBUTE TO THE COUNTRY OF POLAND (Dece
185)
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126. PROVIDING THAT HAMAS AND OTHER TERRORIST ORGANIZATIONS S&!DI.H.D NGTPAmPATE
IN ELECTIONS HELD BY PALESTINIAN AUTHORITY (De X ) Remark

121, PUBLIC BILLS AND RESOLUTIONS (January 31. 2008 - House (Vol. 152, No. 8}

128. CURRENT CROSS-STRAIT RELATIONS

129, SENSE OF CONGRESS REGARDING PALESTINIAN AUTHORITY (February 15, 2006 - House (Vol. 152,
No.18)

130, ACT COMMEMORATING THE LITE, OR LIFETIME INNOVATIONS OF THOMAS EDISON (February 28,
2006 - House (Vol 152, No. 23)

131, PUBLIC BILLS AND RESOLUTIONS (February 26, 2006 - House (Vol 152, No. 23)
132, PUBLIC BILLS AND RESOLUTIONS (March 02, 2006 - House (Vol. 152, Mo, 251)

133. RECOGNIZING 87TH ANNIVERSARY OF LIBERATION OF KOREAN PENINSULA (March 02, 2006 -
i Remark: S

134, INTRODUCING THE CONGRESSIONAL CONSTITUTION CAUCUS' WEEKLY CONSTITUTION HOUR
{bdarch 0, 2006 - House (Vol, 152, No. 30))

135, EMERGENCY SUPPLEMENTAL APPROPRIATIONS ACT FOR DEFENSE, THE GLOBAL WAR ON
TERROR, AND HURRICANE RECOVERY, 2006 (March 15, 2006 - House [Vel, 152, No. 33))

136, EMERGENCY SUPPLEMENTAL APPROPRIATIONS ACT FOR DEFENSE, THE GLOBAL WAR ON
TERROR, AND HURRICANE RECOVERY, 2006 (March 15, 2006 - House (Vol. 152, No. 33])

137. PERMITTING USE OF ROTUNDA FOR HOLOCAUST DAYS OF REMEMBRANCE CEREMONY (March

138. GREEK INDEPENDENCE DAY {March 26, 2005 - Extensions of Remarks (Vol. 152, No. 36}

139, IN RESPONSE TO RECENT ISRAELI ELECTIONS
HNo. 37))

140. EXPRESSING SUPPORT FOR GOOD FRIDAY AGREEMENT AND CONTINUED POLICE REFORM IN
NORTHERN IRELAND (Apcl 04, 2006 - House (VoL 152, No_ 41)

141. THE FEDERAL BUDGET (April 05, 2006 - House (Vel. 152, No. 42))
142. ANNOUNCEMENT BY THE ACTING CHAIRMAN [April 06, 2006 - House (Vol 152, No, 43))

143. FEDERAL BUDGET NEEDS TO MEET CONSTITUTIONAL MUSTER (April 06, 2006 - House (Vol. 152,
No. 43))

144, DARFUR PEACE AND ACCOUNTABILITY ACT OF 2006 (Aol 07, 2006 - Extensions of Remarks (Vol.
152, No. 44))

145. MINIMIZE THE FEDERAL GOVERNMENT {April 27, 2006 - House (Vol, 152, No, 48))

146. IN HDNI'.'.R OF THE CIVIC CONTRIBUTIONS OF THE HONORABLE ELEANORE NISSLEY (April 27,
- rks (Vol. 152, No.
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147. RECOGNIZING 58TH ANNIVERSARY OF INDEPENDENCE OF ISRAEL (May 02, 2006 - House (Val,
162,No,50)

148, LOBBYING ACCOUNTABILITY AND TRANSPARENCY ACT OF 2006 (May 03, 2006 - House (Vol 152,
No.51)

149, CONGRESSIONAL CAUCUS CONSTITUTION (May 04 2006 - House (Vo 152 No.52)

150. NATIONAL DEFENSE AUTHORIZATION ACT FOR FISCAL YEAR 2007 (May 11,2006 - House (Vol,
152, No. 57))

151. CONCURRENT RESOLUTION ON THE BUDGET FOR FISCAL YEAR 2007 (May 17, 2006 - House (Vol,
152, No. 61))

152, IN HONOR OF SPECIALIST ARMER N. BURKART (May
il

183, House of Representatives (M 16, 2006 - House (Vol 162, No 62)

154, AGRICULTURE, RURAL DEVELOPMENT, FOOD AND DRUG ADMINISTRATION, AND RELATED
AGENCIES APPROPRIATIONS ACT, 2007 (May 23, 2006 - House (Vol. 152, No. 85))

155, AGRICULTURE, RURAL DEVELOPMENT, FOOD AND DRUG ADMINISTRATION, AND RELATED
AGENCIES APPROPRIATIONS ACT, 2007 (May 23, 2006 - House (Vol. 152, Mo, 65))

156, House of Representatives (May 25. 2006 - House (Vol, 152. No, 67))

157. CONGRESSIONAL CONSTITUTION CAUCUS' CONSTITUTION HOUR (May 25, 2006 - House (Vol. 152,
No.67))

156. DEPARTMENT OF HOMELAND SECURITY APPROPRIATIONS ACT, 2007 [June 06, 2006 - House (Vol.
152, No. 7O

159, PUBLIC BILLS AND RESOLUTIONS (June 06, 2006 - House (Vol, 152, No. 70)

160. ABBAS' ULTIMATUM TO HAMAS (June 08, 200¢

161, RECOGNIZING THE 50TH ANNIVERSARY OF THE INTERSTATE HIGHWAY SYSTEM (June 13, 2005 -
House (Vol, 152, No. 75))

162. CONGRESSIONAL CONSTITUTION CAUCUS' CONSTITUTION HOUR--CONSENT DECREES (June 13,
2006 - House (Vol, 163, No, 75))

163, TRANSPORTATION, TREASURY, HOUSING AND URBAN DEVELOPMENT, THE JUDICIARY, THE
DISTRICT OF COLUMBIA AND INDEPENDENT AGENCIES APPROPRIATIONS ACT, 2007 (June 14, 2006 -
House (Vol. 152, No, 76))

164, COMMENDING THE PATRIOT GUARD RIDERS (June 202006 - House (Vol. 152, No, 80))

185, 1-YEAR ANNIVERSARY OF THE KELO DECISION (June 20, 2006 - House (Ve 152, Mo 801)

166 PUBLIC BILLS AND RESOLUTIONS [June 20, 2006 - House (Vol. 152, No, 80))

167. IN RECOGNITION OF THE OUTSTANDING PUBLIC SERVICE OF JOSEPH VALENZANO, JR. [June 20,
- i f Rem: 1
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168. FLOOD INSURANCE REFORM AND MODERNIZATION ACT OF 2006 (June 27, 2006 - Houss (Vol, 152,
o, B85)

169. CONGRESSIONAL CONSTITUTION CAUCUS (June 27, 2006 - House (Vol, 152, No, 85))

170. SCIENCE, STATE, JUSTICE, COMMERCE, AND RELATED AGENCIES APPROPRIATIONS ACT, 2007
{June 26, 2006 - House (Vol. 152, No. 861)

171. SCIENCE, STATE, JUSTICE, COMMERCE, AND RELATED AGENCIES APPROPRIATIONS ACT, 2007
(June 28, 2006 - House (Vol. 152, No, 86)

172. PERSONAL EXPLANATION

173. TRIBUTE TO LIZ COVENTRY (June 20, 2006 - Extensions of Remarks (Vol. 152, No. 87))

174. CONGRESSIONAL CONSTITUTION CAUCUS FOCUS ON TENTH AMENDMENT (July 11, 2006 - House
(Vol. 152, No. 891)

175. SHORTEN REAUTHORIZATION OF VOTING RIGHTS ACT (July 12, 2008 - House (Vol. 152, No. 90))

176. FANNIE LOU HAMER, ROSA PARKS, AND CORETTA SCOTT KING VOTING RIGHTS ACT
REAUTHORIZATION AND AMENDMENTS ACT OF 2006 (July 13, 2006 - House (Vol, 152, No. 91))

177. RECOGNIZING SETON HALL UNIVERSITY ON THEIR 150TH ANNIVERSARY (July 19 2006 -
i Vol 152 No.

178. CONDEMNING THE RECENT ATTACKS AGAINST THE STATE OF ISRAEL (Jufy 20, 2006 - Extensions
of Remarks (Vol, 152, No, 06))

173, MUSCONETCONG WILD AND SCENIC RIVERS ACT (July 24, 2006 - House (Vol. 152, No, 96))
180, ELECTRONIC DUCK STAMP ACT OF 2005 (July 24, 2006 - House (Vol 152, No, 58))
181, SUNSET COMMISSION LEGISLATION {July 25, 2006 - House (Vol 152 No. 99))

182. HONORING THE NATIONAL ASSOCIATION OF STATE VETERANS HOMES [July 25, 2006 -
ions of R . 152, No.

183, UN. OIL FOR FOOD SCANDAL (July 27, 2005 - House (Vol, 152, No. 101}

184. IN HONOR OF MARY LOU McCUTHEON'S SERVICE TO THE SENIOR CITIZENS OF SUSSEX
COUNTY, NEW JERSEY (July 27, 2006 - Extensions of Remarks (Vol, 52, No, 101))

185. IN RECOGNITION OF THE PUBLIC SERVICE OF THE NEW JERSE\' STATE LAW ENFORCEMENT
ASIAN-AMERICAN ADVISORY COMMITTEE (September 06
108))

186. EXPRESSING SENSE OF THE HOUSE OF REPRESENTATIVES ON FIFTH ANNIVERSARY OF
TERRORIST ATTM}KS LAUNCHED AGAINST THE UNITED STATES ON SEPTEMBER 11, 2001

187. 9111 TRAGEDIES (September 13, 2006 - House (Vol, 152, No. 113))

188. PROVIDING FOR EARMARKING REFORM IN THE HOUSE OF REPRESENTATIVES (September 14,
2006 - House (Vol 152 No. 114))
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188. RECOGNIZING AND HONORING FILIPING WORLD WAR Il VETERANS (September 18, 2005 - House
(VoL 152, No, 117)

190. CONGRESSIONAL CONSTITUTION CAUCUS CONSTITUTION HOUR (September 19, 2006 - House
(Vol 152, No. 117))

191, ARMENIAN INDEPENDENCE DAY REMARKS (September 21, 2006 - Extensions of Remarks (Vol 162,
Mo, 118}

192. TWO CAPTIVE ISRAELI SOLDIERS AND PROBLEMS WITH THE U.N. (Seplember 25, 2006 - House
(Vol. 152, No. 121))

193, FINANCIAL SERVICES REGULATORY RELIEF ACT OF 2006 (Septerber 27, 2006 - House (Vol. 152,
No. 123}

184, HEDGE FUND STUDY ACT (September 27, 2006 - House (Vol. 152, No. 123))

195 PUBLIC BILLS AND RESOLUTIONS

186, PUBLIC BILLS AND RESOLUTIONS (Seplember 29, 2006 - House (Vol 152, No, 125))
197. HONORING THE LIFE OF MILTON FRIEDMAN (December 06 2006 - Housa (Vol. 152, No. 133))

198. REQUIRING SECRETARY OF DEFENSE TO SUBMIT ANNUAL REPORT ON CONGRESSIONAL
INITIATIVES (December 07, 2006 - House (Vol, 152, No. 1341}

195, TAX RELIEF AND HEALTH CARE ACT OF 2006 (Decermber 08, 2006 - House (VoL 162, No, 135))
200. IRISH-AMERICAN HERITAGE MONTH (Decerber 08, 2008 - Extensions of Remarks (Yol 152, No. 1351)

201. OUR SOUTH ASIAN ALLY, SRI LANKA
1330

202 IMPLEMENTING THE 9111 COMMISSION RECOMMENDATIONS ACT OF 2007 (January 09, 2007 -
House {Vol. 153, Mo, 4))

203. FAIR MINIMUM WAGE ACT OF 2007 January 10, 2007 - House (Vol. 153, No. 5}
204. THE DEMOCRATIC AGENDA (January 11, 2007 - House (Vol. 153, No. 61}

205. STEM CELL RESEARCH ENHANCEMENT ACT OF 2007 (January 12, 2007 - Extensions of Remarks
[Vol. 153, No. 7))

206. COLLEGE STUDENT RELIEF ACT OF 2007 (Januany 17, 2007 - House (Vol 153, No. 9)
207.IN SUPPORT OF H.R. §11 (January 23, 2007 - House (VoL 153, No. 13)
208, SEASONED CUSTOMER CTR EXEMPTION ACT OF 2007 (January 23, 2007 - House (Vo). 153, No. 13))

209, PERMITTING DELEGATES AND THE RESIDENT COMMISSIONER TO CAST VOTES IN THE
COMMITTEE OF THE WHOLE (January 24, 2007 - House (Vol, 153, No. 14))

210. H. RES. 51-HONORING THE CONTRIBUTIONS OF CATHOLIC SCHOOLS {January 24, 2007 -
Extensions of Remarks (Vol, 133, No. 14))
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211. REPUBLICAN STUDY COMMITTEE (February 07, 2007 - House (Vol, 153, No. 23)

212. PUBLIC BILLS AND RESOLUTIONS (February 08, 2007 - House (Vol, 153, No. 24))

213, TRIBUTE TO HRANT DINK (February 09, 2007 - Extensions of Remarks (Vol 153, No. 25)
214, PUBLIC BILLS AND RESOLUTIONS (February 14, 2007 - House (Vol, 153, No. 28))
215.1RAQ WAR RESOLUTION (February 15, 2007 - House (Vol, 153, No. 29)

216. PUBLIC BILLS AND RESOLUTIONS (Febuary 15, 2007 - House (Vol, 153, No. 28))

217, INTRODUCTION OF LEGISLATION GIVING TAX RELIEF FOR THE NATION'S MILITARY FAMILIES
[Fi 1 7- i . 153, N

218, SMALL BUSINESS TAX RELIEF ACT OF 2007 (Februzry 16, 2007 - House (Vol. 153 No_30))

219. TRIBUTE TO AHEPA (Fe

220. IN RECOGNITION OF THE PUBLIC SERVICE OF JOHN NALLIN (February 16, 2007 - Extensions of
Remarks {Vol, 153, No. 30))

221. CONGRESSIONAL CONSTITUTION CAUCUS (February 27, 2007 - Hous (Vol. 153, No, 33))

222. AN IJPGRTANT HEALTH AND SAFE'I'\' ISSUE FOR BERGEN COUNTY WOMEN AND CHILDREN

223 CONGRESSIONAL CONSTITUTION CAUCUS' WEEKLY “CONSTITUTION HALF HOUR" (March 07,
2007 - Extensions of Remarks (Vol, 153, No. 391

224. CALLING FOR RELEASE OF ISRAELI SOLDIERS HELD CAPTIVE BY HAMAS AND HEZBOLLAH
1 - Hi ol. 1 . 43

225. RECOGNIZING THE 186TH ANNIVERSARY OF THE INDEPENDENCE OF GREECE AND
CELEBRATING GREEK AND AMERICAN DEMOCRACY (March 13, 2007 - House (Vol, 153, No. 43))

226, EXPRESSING SUPPORT OF THE HOUSE FOR THE GOOD FRIDAY AGREEMENT (March 13, 2007 -
House (Vol 153, No. &3)

227. CONGRESSIONAL CONSTITUTION CAUCUS' WEEKLY “CONSTITUTION HALF HOUR" (March 13
7. 1

226. REPUBLICAN STUDY COMMITTEE (March 14, 2007 - House (Vol. 153, No. 44))

229, IN HONOR OF THE ARC OF WARREN CWNTY'S NE‘IIES'{ SERVICE TO NORTHWEST NEW
JERSEY'S DISABLED COMMUNITY {Marci

230. AWALK THROUGH THE CONSTITUTION: THE PREAMBLE (March 20, 2007 - House (Vol. 153, No.
48)

231, HUMAN PAPILLOMA VIRUS (March 20, 2007 - House (Vel, 153, No. 48))

232. DISTRICT OF COLUMBIA HOUSE VOTING RIGHTS ACT OF 2007 (March 22, 2007 - House (Vol. 153
No, 501)
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233. IN HONOR OF WEST BERGEN MENTAL HEALTHCARE'S DISTINGUISHED SERVICE AWARDEES,
THE HONORABLE MICHAEL A. CHAGARES AND MARGARET M. CHAGARES (March 23, 2007 -
Extensions of Remarks (Vol, 153, No 51)

234, 2008 FISCAL YEAR BUDGET (March 26, 2007 - House (Vol. 153, No. 52))

235, CONCURRENT RESOLUTION ON THE BUDGET FOR FISCAL YEAR 2008 (March 26, 2007 - House
{Vol, 153, No, 84))

238, RETURN SOVEREIGNTY BACK TO THE STATES, THE SCHOOL BOARD, AND THE PARENTS (March
28,2007 - House (Vol, 153, No, $4))
237. IN HONOR OF THE BRAVE AND COMMENDABLE PUBLIC SERVICE OF MARY CODY (March 29

- Extensions of R W

238, IN HONOR OF THE 120 YEARS OF COMBINED PUBLIC SERVICE OF NORTHVALE FIREMEN
ARTHUR BODRATO AND FRANK BUONOCORE (March 29, 2007 - Extensions of Remarks (Vol. 153, ho. 55))

239. COMMEMORATING THE 85TH ANNIVERSARY OF THE FOUNDING OF THE AMERICAN HELLENIC
EDUCATIONAL PROGRESSIVE ASSOCIATION {April 15, 2007 - House (Vol, 153, No 60))

240. TRIBUTE ON THE PUBLIC SERVICE OF RON GRIFFIN AND HIS SON, KYLE [April 16, 2007 -

241, IN HONOR OF THE GRADUATES OF TEANECK'S 21ST CITIZEN POLICE ACADEMY (Apnl 17, 2007 -
Extensions of Remarks (Vol. 153, No. 61))

242. COMMENDING THE ACHIEVEMENTS OF THE RUTGERS UNIVERSITY WOMEN'S BASKETBALL
TEAM {April 18, 2007 - House (Vol, 153, No. §2))

243, SHAREHOLDER VOTE ON EXECUTIVE COMPENSATION ACT (Apri 18, 2007 - House (Vol. 153, Mo

245. THE CENTENNIAL CELEBRATION OF UNITED METHODIST HOMES (Ao 18, 2007 - Extensions of
Remarks (Vol. 153, No. 621)

245. DISTRICT OF COLUMBIA HOUSE VOTING RIGHTS ACT OF 2007 (Aoril 18, 2007 - House (Vol. 153, No.
&)

247. PUBLIC BILLS AND RESOLUTIONS (Apiil 19, 2007 - House (Vol. 153, No. 63))

248 SUPPORTING THE GOALS AND IDEALS OF FINANCIAL LITERACY MONTH (April 19, 2007 -
Extensions of Remarks (Vol. 153, No. 63))

249, SHAREHOLDER VOTE ON EXECUTIVE COMPENSATION ACT {Aprl 20, 2007 - House (Vol, 153, No
£4))

250, EXPRESSING DEEP CONCERN OVER THE USE OF CIVILIANS AS HUMAN SHIELDS (Apri 25, 2007 -
1,153, No. 67
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PREPARED STATEMENT OF KIMBERLY A. REED
To BE FIRST VICE PRESIDENT OF THE EXPORT-IMPORT BANK

NOVEMBER 1, 2017

Chairman Crapo, Ranking Member Brown, and Members of the Committee, thank
you for this opportunity to appear before you today. I am honored to be the Presi-
dent’s nominee to serve as First Vice President of the Export-Import Bank of the
United States (Bank), a position that includes being Vice Chairman of the Bank’s
Board of Directors. As a West Virginian, I am grateful to Senators Shelley Moore
Capito and Joe Manchin for their support.

I am pleased to introduce my father Terry and sister Meghan. My father taught
me the importance of public service and helping others. My mother, Janet Logue
Reed, passed when I was nine years old, but I know that she is with us. My brother
Mark, sister Ashley, and brother-in-law Jeremy, a Purple Heart recipient, are
watching online.

My interest in public service was sparked when I was 4 years old and my father
was a counsel to the then newly founded Republican Study Committee. This is when
I first met former House Ways and Means Chairman Bill Archer and his Chief of
Staff Don Carlson. They have supported me my whole life, and I am deeply honored
to have them join us today.

When it comes to helping others, I serve on the Alzheimer’s Association National
Board of Directors. This disease impacts five million Americans and fifteen million
unpaid caregivers, and my thanks go to you and Members of Congress, as well as
advocates watching today, who take action to end our Nation’s most expensive dis-
ease.

I appreciated the opportunity to meet many of you to discuss your hopes for the
Bank. Creating good American jobs is a top priority for the President, as I am sure
it is for all of you. If confirmed, I will deliver on this priority. We are on the cusp
of an American renaissance in manufacturing, including for small and new entry
companies.

I am committed to serving our Nation, and, if confirmed, look forward to bringing
two decades of bi-partisan experience to my work at the Bank, which has more than
400 dedicated career professionals. Throughout my career, I have engaged not only
with CEOs and world leaders, but also with thousands of constituents and small
businesses in your States.

As Director of the Treasury Department’s Community Development Financial In-
stitutions Fund under President George W. Bush, I made job creation in distressed
communities a key priority. I oversaw efforts to provide $4 billion in financing—in
the forms of New Markets Tax Credits, loans, and grants—to financial institutions
and economic development groups that were investing in our Nation’s rural, Native
American, and urban communities.

As Counsel to three Congressional Committees, I focused on oversight and reform
to improve our Federal agencies. I deeply appreciate the valuable role Congress
plays in oversight of Federal programs, including the Bank, and the importance of
faithfully executing all our laws consistent with the intent of Congress.

As Senior Advisor to U.S. Treasury Secretaries John Snow and Henry Paulson,
I helped advance our Nation’s economic program. I know the value of working as
part of an Administration’s team and making sure Congress and the American peo-
ple are fully informed about the President’s agenda.

Most recently, as President of the International Food Information Council Foun-
dation, I worked with the U.S. Departments of Agriculture and State in numerous
emerging market countries around the world to increase acceptance of U.S. exports.

The Bank has become an important source of funding for small businesses and
an avenue for job creation. Nonetheless, there are needed reforms to ensure that
taxpayer dollars are protected from waste and fraud and that Americans are obtain-
ing the best value.

With respect to the activities of the Bank, my friend, Chairman Archer, taught
me that any reform must not occur at the expense of our national interests. He
warned against unilateral disarmament in a fiercely competitive global economy. I
share his concerns and would never advocate to place American exporters and work-
ers in a worse position than our foreign counterparts. There are now 95 foreign Ex-
port Credit Agencies—including eleven acknowledged in the past year—many of
which are used by foreign Governments attempting to move U.S. jobs and business
revenue to their countries.

In West Virginia, my grandfather taught me the importance of having the nec-
essary tools in life. As an eighth grader during the Great Depression, he launched
Reed’s Dairy. When private sector financing was not available, the Federal Land
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Bank filled the gap, and the dairy became one of the most successful small enter-
prises in the State. My grandfather farmed for the rest of his life and was meticu-
lous with his toolbox. The United States must have the right tools—including a fully
functioning Export-Import Bank—in our toolbox to be successful in the global mar-
ketplace.

But, those tools need to be constantly repaired and reformed. I am especially in-
terested in making sure that small- and medium-enterprises, just the kind of busi-
nesses that I am so familiar with in West Virginia, have full access to the programs
authorized by Congress.

If confirmed, I will bring a fresh set of eyes to the Bank to strengthen U.S. com-
petitiveness and bring better value to the taxpayer, as the opportunity for Ameri-
cans to create and export has never been brighter.

Thank you for your consideration. I would be pleased to answer any questions.
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[ STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES

|

Name: Reed Kimberly Ann
(Last) (First) (Other)

Position to which nominated: First Vice President of the Export-Import Bank of the United States

Date of nomination: September 15, 2017

Date of birth: 11 March 1971 Place of birth: Charleston, WV
(Day) (Month) ~ (Year)

Marital Status: Single Full name of spouse: N/A

Name and ages of children: None

Education: Dates Degrees Dates of
Institution attended received degrees

West Virginia University College of Law 1993-1996  J.D. 1996

West Virginia Wesleyan College 1989-1993  BS. 1993

Honors List below all scholarships, fellowships, honorary degrees, military medals, honorary
and awards: society memberships and any other special recognitions for outstanding service or
achievement.

One of the 100 Women Leaders in STEM (Science, Technology, Engineering, Math) (2012)

U.S. Treasury Meritorious Service Award (conferred by Secretary Henry Paulson) (2007)

U.S. Treasury Secretary’s Honor Award (conferred by Secretary John Snow) (2006)

West Virginia Wesleyan College Young Alummi of the Year Achievement Award (2004)

Selected as a “Young Professional Leader” to represent the U.S. in delegations that foster international
relations: American Council on Germany (2002, 2008); American Council of Young Political Leaders
(Moroceo, 2005); U.S.-U K. Atlantic Bridge (2004); U.S.-Asia Foundation (China, 2003); American-
Swiss Foundation (2001)

* Youth Awards: West Virginia Governor's Honors Academy (1988); West Virginia Girl's State (1988);
4-H All Star Pin (highest award in 4-H) (1988); West Virginia Golden Horseshoe Award (conferred by
Governor Arch Moore) (1985)
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Memberships: List below all memberships and offices held in professional, fraternal, business, scholarly,
civic, charitable and other organizations.
Organization Office held (if any) Dates

o Alzheimer’s Association — National Board of Directors (2010-Present); Executive Committee (2012-
present); Chair, Public Policy Committee (2012-present); Additional Committees and Task Forces:
Audit, Compensation, Diversity and Inclusion, Govemance and Nominating, Bylaws, Enterprise Risk
Management

o Alzheimer's Impact Movement (AIM) - Board of Directors (2012-Present)

»  American Swiss Foundation - Board of Directors (2013-Present)

¢ Republican National Lawyers Association - Member (2001-Present); Board of
Govemnors (2002-Present); Chair (Dec. 2016-Present); Co-Chair (2015-2016);
Vice President, Finance (2014); Vice President, Membership (2002-2004)

o National Coalition for Food and Agriculture Research - Board of Directors (2016-Feb. 2017)

o Alliance for Food and Health — Executive Committee (2016-Feb. 2017)

o West Virginia Wesleyan College — Board of Trustees (2007-2014); Vice-Chair, Academic Affairs
Council (2011-14). Additional Committees: Compensation, Nominating

o Tax Coalition — Member (2001-Present); Board of Directors (2003-2004)

s Federalist Society - Member (1994-Present)

*  American Council on Germany — Member (2002-Present)

o Women's Foreign Policy Group — Member (2012-Present)

s P.E.0. (a women’s international philanthropic educational organization) - Member (1989-Present)
¢ Washington Agricultural Roundtable — Member (2009-Present)

*  Agribusiness Club of Washington — Member (2009-2016)

¢ Republican Women’s Federal Forum — Member (2004-Present)

o American Society of Association Executives - Member (2009-2017)

¢ U.S. Treasury Department Historical Society - Member (2004-Present)
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o US. Capitol Historical Society - Member (2016-Present)

+ Upshur County Historical Society - Member/Supporter (2009-Present)

Employment record:  List below all positions held since college, including the title or description of job, name
of employment, location of work, and inclusive dates of employment.

TRUMP-PENCE PRESIDENTIAL TRANSITION TEAM, Washington, DC - Dec. 2016-Jan. 2017
Agency Landing Team Member, U.S. Department of the Treasury
Note: The above effort was in my personal volunteer capacity, unpaid, and undertaken on vacation time.

INTERNATIONAL FooD INFORMATION CoUNCIL FOUNDATION, Washington, DC - Sept. 2009-Feb. 2017
President (Promoted from Executive Director - Sept. 2015)

INTERNATIONAL FooD INFORMATION COUNCIL

Senior Vice President of Membership, International Relations, and Strategic Initiatives

Note: I served in dual executive roles for a §501(c)(3) and a related non-lobbying §501(c)(6).

MCCAIN-PALIN PRESIDENTIAL CAMPAIGN, New York, NY - June-Nov. 2008
Executive Director, NY Lawyers for McCain
Note: The above effort was in my personal volunteer capacity and unpaid

LEHMAN BROTHERS, INC., New York, NY - Dec. 2007-June 2008
Vice President of Financial Markets Policy Relations

U.S. DEPARTMENT OF THE TREASURY, Washington, DC - May 2004-Nov. 2007
Director of the Community Development Financial Institutions (CDFI) Fund (Feb.-Nov. 2007)
Senior Advisor to U.S. Secretary of the Treasury (May 2004- Jan. 2007)
. Note: I served as Senior Advisor to U.S. Secretaries of the Treasury John W. Snow and Henry M. Paulson, Jr.

U.S. HOuSE OF REPRESENTATIVES, Washington, DC — May 1999-May 2004
Committee on Ways and Means, Oversight Counsel (April 2001- May 2004)
Committee on Government Reform and Oversight, Committee Counsel (May 1999- April 2001)

OFFICE OF JORN T. O’ROURKE, Washington, DC — May 1999
Legislative Assistant

U.S. HOUSE OF REPRESENTATIVES, Washington, DC - Oct. 1997-May 1999
Office of Rep. Peter Hoekstra (MI), Special Assistant (Feb. 1999-May 1999)
Committee on Education and the Workforce, Oversight Counsel (Oct. 1997-Jan. 1999)

REPUBLICAN NATIONAL COMMITTEE, Washington, DC - June 1997-Oct, 1997
Counsel’s Office, Law Clerk

U.S. Housk oF REPRESENTATIVES, Washington, DC - April-June 1997
Office of Rep. Sonny Callahan (AL), Intern

DoLE-KEMP PRESIDENTIAL CAMPAIGN, Washington, DC — June-Nov. 1996
3
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Policy Staff
Note: The above effort was in my personal volunteer capacity and unpaid.

U.S. House OF REPRESENTATIVES, Washington, DC —Summer 1995
Committee on House Ways and Means Tax Staff, Intern

THE HERITAGE FOUNDATION, Washington, DC - Summer 1994
Intern

THE WEST VIRGINIA GOVERNOR’S HONORS ACADEMY, Morgantown, WV - Summer 1993
Resident Assistant

Government
experience: List any experience in or direct association with Federal, State, or local governments,
including any advisory, consultative, honorary or other part time service or positions.

Note: Please see above response, as all of my government experience is included in my employment record.

Published
Writings: List the titles, publishers and dates of books, articles, reports or other published materials
you have written,

o Food Safety: A Communicator’s Guide to Improving Understanding, International Food Information
Council Foundation, 09/23/15

* The Future of Food: Production, Innovation, and Technology, Diplomatic Courier Monthly Magazine,
05/15/15

o Testimony of Kimberly A. Reed, International Food Information Council Foundation, United Nations
Hearing on Non-Communicable Disease Prevention and Control Efforts, 06/19/14

* Testimony of Kimberly A. Reed, International Food Information Council, American Medical
Association House of Delegates Reference Committee E (Science and Technology) on Council of
Science and the Public Health Report 2 - Labeling of Bioengineered Food, 06/16/12

o  Communication Strategies to Help Reduce the Prevalence of Non-communicable Diseases: Proceedings
from the Inaugural IFIC Foundation Global Diet and Physical Activity Communications Summit,
Nutrition Reviews Vol. 70(5):301-310, DOIL: 10.1111/.1753-4887.2012.00480.x, 04/26/12

» Written Remarks by CDFI Fund Director Kimberly A. Reed, Gulf of Maine Research Institute - CDFI
Fund Joins Maine Senator Olympia Snowe and Govemor John Baldacci in Celebrating Coastal
Enterprises Closing $200 million in New Markets Tax Credits Investments in New England, 08/07/07

o Keynote Address by Kimberly Reed, CDFI Fund, National House and Rehabilitation Association’s 2007
Summer [nstitute, 07/25/07

Keynote Remarks by Kimberly Reed, Director, U.S. Treasury Department’s CDFI Fund, Federal Reserve
Bank of Richmond’s Community Development Finance Opportunity Workshop, 06/25/07

¢ U.S. Department of the Treasury Community Development Financial Insitutions Fund Report: Growth,
Diversity, Impact: A Snapshot of CDFls in FY 2003, Message from the Director, 06/01/17

¢ Keynote Address by Kimberly A. Reed, Association for Enterprise Opportunity Annual Conference,
05/18/07
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Written Remarks by Kimberly Reed, Director, CDFI Fund, before the Community Development Venture
Capital Alliance Annual Conference, 03/22/07

Testimony of Kimberly A. Reed, Director, Community Development Financial Institutions Fund, U.S.
Department of the Treasury, on Financial Services for Distressed Communities before the U.S. House of
Representatives Appropriations Committee, Subcommittee on Financial Services, 03/01/07

During my tenure at the International Food Information Council (IFIC) Foundation (2009-2017), [ occasionally
would write science-based, consumer-focused website newsletter articles and blog posts on diet, nutrition, and
health for the Foundation’s website. The following are the major substantive examples:

TFIC Foundation President Kimberly Reed Gives Keynote Address at MidAtlantic Women in
Agriculture Annual Conference on “Understanding Our Food: Connecting With Consumers” (includes
written remarks), 02/09/17

Switzerland's Culinary Footprint in the U.S.: A Conversation with Ambassador Martin Dahinden,
0521116

Answering the Challenge of “Feeding the Planet, Energy for Life,” 11/04/15

"Bringing Biotechnology to Life" Classroom Resource Launched at World Food Prize Symposium,
10/14/15

IFIC Foundation Releases Food Safety Communicator's Guide in Beijing, 09/23/15

IFIC Foundation Hosts EXPO 2015 Communications Summit: “Emerging Market Leaders Workshop on
Effective Messaging on Global Food Production Issues,” 05/20/15

The Future of Food: Food Production, Innovation, and Technology, 05/18/15

IFIC Foundation Participates in United Nations Hearing on Non-Communicable Disease Prevention and
Control Efforts, 06/19/14

“Everyone Has a Role:" Update from the 2014 World Health Assembly, 05/21/14

Happy Centennial, Cooperative Extension: Extending Knowledge, Changing Lives, 05/08/14

Forty Chances and the 2013 World Food Prize: "The Next Borlaug Century: Biotechnology,
Sustainability, and Climate Volatility," 10/16/13

That's a Movement: Highlights from the 68th United Nations General Assembly, 10/06/13

World Alzheimer's Day: Promoting Optimal Brain Health, 09/20/13

Tax Day - April 15: Americans Find It Easier To Do Their Own Taxes Than To Eat Well, 04/14/13
Remembering Margaret Thatcher: Revolutionary Reformer of both Freedom and Food Chemistry,
04/07/13

Women's History Month: Women and Girls in "STEM" Are Key to Feeding Our World, 03/04/13
Reaching the Next Generation to Sustain Modern Agricultural Practices, 10/17/12

You Are My Sunshine...Celebrating the Longest Day!, 06/18/12

Taking It Upstream: Update from the 65th World Health Assembly, 05/22/12

International Food Information Council Foundation Encourages World Health Organization to Include
Science-Based Communication and Behavior Strategies in Global Response to Non-Communicable
Diseases, 04/16/12 :

Food to Bank On, 11/03/11

Understanding Our Food - Presenting the "9 Billion-People Question" to Students, 11/21/11

Summary of the International Food Information Council Foundation’s 2011 Global Diet and Physical
Activity Communications Summit: “Insights to Motivate Healthful, Active Lifestyles,” 11/19/11
Reaching a Major Milestone in Securing Global Solutions to NCDs, 09/23/11

The Importance of Food Banking Around the World, 06/26/11

IFIC Foundation Participates In First-Ever Food Biotechnology Safety Assessment and Risk
Communication Forum in China, 11/09/10

5
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¢ The World Food Prize - The Next Generation: Confronting the Hunger Challenges of Tomorrow,
111211

+ Remember the People: Update from the 2011 World Health Assembly, 05/17/11

IFIC Foundation Reaches Out to Participants of the First Global Ministerial Conference on Healthy

Lifestyles and Noncommunicable Disease, 04/25/11

Introducing the Intemational Center of Excellence in Food Risk Communication, 04/11/11

Making the Investment in Our Future Nutrition and Food Safety Leaders at Purdue University, 10/04/10

International Opportunities for the "Let's Move" Campaign, 05/04/10

First Lady Michelle Obama's "Healthy Food Financing Initiative" Announcement Highlights the

Importance of Affordable, Healthful Foods in Underserved Communities, 02/19/10

- s * »

During my tenure as Director at the U.S. Treasury Department Community Development Financial Institutions
Fund (2007), I wrote the following CDFI Fund website newsletter articles:

¢ “Message From the Director,” 10/01/07

¢ “Message From the Director,” 07/01/07

¢ “Message From the Director,” 03/01/07

T wrote two short pieces for my personal Linked-In Account:
* Remembering Our Rhinestone Cowboy Glen Campbell: A Champion for Finding a Cure for
Alzheimer's Disease, 08/09/17
¢ Non-communicable Disease Prevention and Control Efforts are Very Important for Global Health,
1011015

Political
Affiliations
and activities:  List memberships and offices held in and services rendered to all political parties or
election committees during the last 10 years.

None. Note: While I served as a volunteer whip for the Republican National Committee Rules Committee
meeting on July 14, 2016, and have occasionally volunteered on an unpaid basis at election time, I have not
“rendered services™ to political parties or election committees during the last 10 years.

Political
Contributions: Itemize all political contributions of $500 or more to any individual, campaign
organization, political party, political action committee or similar entity during the last
eight years and identify specific amounts, dates, and names of recipients.

* Alzheimer’s Impact Movement PAC: $1500 (09-01-14); $500 (02-06-14); $1000 (03-27-13); $500 (06-
17-11)

Sen. Roy Blunt - $1500 (04-04-16)

Sen. Jerry Moran - $1500 (08-05-15)

Rep. Barbara Comstock - $500 (09-30-14)

Jeb Bush for President - $2700 (06-15-15)

Right to Rise USA - $1000 (03-27-15)

Mitt Romney for President - $1000 (04-04-12); $1000 (07-26-11)
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o Republican National Lawyers Association: $1000 (05/01/17); $500 (06/29/16); $1000 (04/01/16); $1000
(07/14/14); $1000 (08/24/13); $1000 (08/29/12); $1000 (11/19/10); $800 (10/09/10)

Qualifications: State fully your qualifications to serve in the position to which you have been named.
(attach sheet)

See Attachment I.

Future employment
relationships: 1. Indicate whether you will sever all connections with your present employer, business
firm, association or organization if you are confirmed by the Senate.
Yes.
2. As far as can be foreseen, state whether you have any plans after completing
govemnment service to resume employment, affiliation or practice with your previous
employer, business firm, association or organization,

No.

3. Has anybody made you a commitment to a job after you leave government?

No.

4. Do you expect to serve the full term for which you have been appointed?

Yes.
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1. Describe any financial arrangements or deferred compensation agreements or other
continuing dealings with business associates, clients or customers who will be
affected by policies which you will influence in the position to which you have been
nominated.

None.

2. List any investments, obligations, liabilities, or other relationships which might involve
potential conflicts of interest with the position to which you have been nominated.

None.

3. Describe any business relationship, dealing or financial transaction (other than tax
paying) which you have had during the last 10 years with the Federal Goverment,
whether for yourself, on behalf of a client, or acting as an agent, that might in any
way constitute or result in a possible conflict of interest with the position to which
you have been nominated.

None.

4, List any lobbying activity during the past ten years in which you have engaged in for the
purpose of directly or indirectly influencing the passage, defeat or modification of
any legislation at the national level of government or affecting the administration and
execution of national law or public policy.

I have never been a registered lobbyist and have never lobbied as part of my professional
career.

1, however, in my personal capacity as a non-compensated volunteer, have met with
lawmakers as part of my personal involvement with the Alzheimer's Association and
the Alzheimer's Impact Movement. For example, [ annually join 1000+ Alzheimer’s
advocates from across the United States for the annual Alzheimer’s Advocacy Forum
in Washington, DC. The Forum includes visits with lawmakers to share personal
stories, introduce caregivers, and urge support for Alzheimer’s research, including
through legislation, national law, and public policy. This personal effort, however,
does not meet the definition of lobbying activity.

5. Explain how you will resolve any conflict of interest that may be disclosed by your
responses to the items above.

Thave no conflict of interest. If ever there is a potential conflict of interest (unforeseen at
this time), I will work with EXIM Bank’s Designated Agency Ethics Offcial and
recuse myself or take other steps as recommended and appropriate.
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I currently serve on the National Boards of both the Alzheimer’s Association, a
§501(c)(3) organization, and the Alzheimer's Impact Movement, a §501(c)(4)
organization, as well as the Board of the American Swiss Foundation. As provided
in my Ethics Agreement, I will resign from these Boards if confirmed by the U.S.
Senate. Additionally, I will also voluntarily resign from the Board of Governors of
the Republican National Lawyers Association, if confirmed.

Civil, criminal and

investigatory

actions: 1. Give the full details of any civil or criminal proceeding in which you were a defendant
or any inquiry or investigation by a Federal, State, or local agency in which you were
the subject of the inquiry or investigation.

As is often common in supervisory positions in the Federal government, when [ was the Director of the U.S.
Treasury Department’s Community Development Financial Institutions (CDFI) Fund (February-November
2007), there were EEO claims filed and/or in-process against the U.S. Department of the Treasury that required
me to be interviewed and testify at one EEOC hearing. I do not have any detailed recollection about the claims
as this was ten years ago, but all claims were either dismissed or determined to have “no finding of fault.” Also
during this time, the Treasury Office of Inspector General received an anonmyous complaint concerning a CDFI
Fund staff member’s travel voucher and I was interviewed. The Office of Inspector General concluded that
there was no evidence to indicate the violation of any travel voucher regulation and that the allegation was
unsubstantiated. The investigation discovered no violations of Federal Code or Treasury reglations and the file
was closed.

2. Give the full details of any proceeding, inquiry or investigation by any professional
association including any bar association in which you were the subject of the
proceeding, inquiry or investigation.

None.
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Attachment 1

STATEMENT FOR COMPLETION
BY PRESIDENTIAL NOMINEES

Kimberly Ann Reed

Position to which nominated: First Vice President of the Export-Import Bank
of the United States

Qualifications: State fully your qualifications to serve in the position to which you have been
named.

September 21, 2017

Dear Members of the U.S. Senate Committee on Banking, Housing, and Urban Affairs:

T'am grateful and humbled by President Trump’s nomination to serve as the First Vice President and Vice
Chairman of the Export-Import Bank of the United States. It is truly an honor and a privilege to be considered
for this position.

As requested in your Senate application, I would like to share my qualifications that have prepared me to serve
in this position.

Background Summary

T am a senior executive with 21-year career leading organizations and initiatives in the government, nonprofit,
and private sectors, including efforts that have focused on American job creation, business, finance, trade, and
economic development issues.

I most recently served as President of the Intenational Food Information Council (IFIC) Foundation. Working
with global food and agriculture supply chain, health experts, academicians, government officials, and
journalists, the IFIC Foundation is the nation’s leading non-profit focused on communicating science-based
information about health, nutrition, and food safety for the public good.

I previously served in the following positions: Senior Advisor to U.S. Treasury Secretaries Henry M. Paulson,
Jr. and John W. Snow; Director of U.S. Treasury Department’s sole grant program ~ the Community

14
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Development Financial Institutions (CDFI) Fund — where I was responsible for awarding nearly $4 billion in tax
credits, loans, and grants to financial institutions and economic development groups for investing in
economically distressed communities; Counsel to three Congressional Committees in the U.S. House of
Representatives — the House Ways and Means, Government Reform and Oversight, and Education and
Workforce Committees; and Vice President for Financial Markets Policy Relations at Lehman Brothers in New
York.

In my personal capacity, I volunteer on several non-profit boards, including the Alzheimer's Association,
American Swiss Foundation, and Alzheimer's Impact Movement, and previously on the boards of West Virginia
Wesleyan College, the Tax Coalition, and the National Coalition for Food and Agriculture Research. [ also am
the first woman Chair of the Republican National Lawyers Association Board of Governors.

Named one of the *100 Women Leaders in STEM" (Science, Technology, Engineering, and Math),  have been
honored with the U.S. Department of the Treasury Meritorious Service Award and Secretary's Honor Award
and West Virginia Wesleyan College Young Alumni Achievement Award. I have been recognized as a “Young
Professional Leader” by the American Swiss Foundation, American Council on Germany, Atlantic Bridge, and
American Council of Young Political Leaders, and teaches democracy-building courses in emerging nations in
order to advance freedom and women's rights around the world.

Originally from Buckhannon, West Virginia, I hold a law degree from West Virginia University College of Law
and a dual undergraduate degree in biology and government and a minor in chemistry from West Virginia
Wesleyan College. 1 am a Certified Association Executive (CAE), earned a Professional Certificate in Finance
from the New York Institute of Finance, and have spent time in more than one hundred countries around the
world.

Additional Qualifications and Core Competencies

Communications, Public Relations, and Outreach Skills, with a Focus on Small Businesses and Jobs: One
of my strongest skills is being an enthusiastic communicator. In each of my positions, [ have served as a
credible voice, conducted outreach in a multitude of venues across the U.S. and world, and focused on good
customer and stakeholder service. I have engaged and built networks with a variety of diverse audiences
ranging from the United States Congress, Fortune 500 CEOs, and Chambers of Commerce to thousands of small
businesses, community bankers, employers, and workers to the general public and the press. From putting
together fifty-five Congressional roundtables and site visits with hundreds of American workers, including
unions members, during my first job at the House Education and Workforce Committee to engaging with
thousands of stakeholders focused on our U.S. agriculture and food supply chain during my most recent tenure
as President of the Intemational Food Information Council Foundation, I have demonstrated my commitment to
sharing and learning through good public relations. If confirmed, I will bring this same passion to the Export-
Import Bank, especially to expand awareness of its services through focused small business development and
American job growth and prosperity.

Communications, Public Relations, and Outreach Skills: One of my strongest skills is being an enthusiastic
communicator, In each of my positions, I have served as a credible voice, conducted outreach in a multitude of

venues across the U.S. and world, and focused on good customer and stakeholder service. I have engaged and
built networks with a variety of diverse audiences ranging from the United Stated Congress, United Nations, and

15
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Fortune 500 CEOs to thousands of domestic and foreign stakeholders, community bankers, and Chambers of
Commerce to the general public and domestic and foreign press. From putting together fifty-five Congressional
roundtables and site visits with hundreds of American workers, including workers belonging to unions, during
my first job at the House Education and Workforce Committee to speaking at 166 domestic and foreign events
during my most recent tenure as President of the International Food Information Council Foundation, I have
demonstrated my commitment to sharing and leaming through good public relations. If confirmed, I will bring
this same passion to the Export-Import Bank, especially to expand awareness of its services through focused
business development and partnerships.

Oversight Experience: | am committed to preventing waste, fraud, and abuse. This commitment began during
my tenure as Counsel to thre¢ Committees with the U.S. House of Representatives, where [ was charged with
performing oversight on behalf of the U.S. Congress and the American taxpayer. [ worked with the Inspectors
General, Government Accountability Office, Federal Bureau of Investigation, National Taxpayer Advocate, IRS
Oversight Board, and numerous Federal agencies, and many of these efforts resulted in Congressional oversight
hearings. As a member of various non-profit boards, I also have examples of conducting oversight from
strategic and fiduciary levels. Because of my recognized judgment and emphasis on sound internal operations
and controls, I was asked to serve on an Enterprise Risk Management Task Force and an Audit Committee. If
confirmed, I will ensure effective enterprise risk management consistent with the Export-Import Bank’s charter
requirements.

Organizational Leadership: As a leader of large, medium, and small-sized organizations and on various
boards, [ am familiar with the importance of competing, time-sensitive demands, including from Congress and
the White House, staff, board members, and stakeholders. My leadership and judgment have been recognized
by Treasury Secretaries John W. Snow and Henry M. Paulson, Jr. (see attachment) and Members of Congress.
As a Certified Association Executive (CAE) through the American Society of Association Executives, I have
mastered core competencies needed to enhance organizational success and create a culture of collaboration and
efficiency, and [ have put those competencies into action. And, because of my past Executive Branch
experience, | also recognize that successful organizational leadership requires participation in the inter-agency
process. While at the U.S. Department of the Treasury, I engaged with the National Economic Council, State
Department, Commerce Department, and Small Business Administration, among others, to arrive at the best
outcomes for the U.S. taxpayer. If confirmed, I will create an environment that fosters high performance and
innovation.

Trustworthiness: I have an established track record of trustworthiness and confidentiality. [ have been a
confidential advisor to U.S. Cabinet Secretaries and elected officials. [ was entrusted by the U.S, Congress and
LR.S. as one of the limited individuals who had access to private §6103 taxpayer information in order to
conduct Congressional oversight. I have had a Top-Secret (SCI) security clearance. 1 am a dependable overseer
of initiatives and finances for govemment programs worth billions of taxpayer dollars and excel at issues
management to protect my stakeholders and organizations, as well s to respond to any potential concerns of the
U.S. Congress. If confirmed, I will bring a culture of trustworthiness and integrity to the Export-Import Bank.

Commitment to Government Reform and Transparency: Starting with my first position with the U.S.
Congress, where I was responsible for reviewing and providing feedback on the U.S. Department of Labor’s
very first strategic and annual plans as required under the then newly-implemented Government Performance
and Results Act (GPRA), I have been dedicated to the need for government reform. Building on seven years of
oversight work for the U.S. Congress, one of my key commitments as Director of the Community Development
Financial Institutions (CDFI) Fund was reform and transparency. For example, during my tenure, the CDFI
Fund released its very first comprehensive analysis and data from over 200 CDFIs and made the data available
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to government, researchers, and others so that they could conduct further analysis. The report serves as a useful
tool for those interested in how these financial institutions operate, the products and services they offer, and the
impact they are making in the communities they serve. I also launched the first-ever “CDFI Fund Policy
Research Initiative.” to build a strong foundation of knowledge documenting the overall role, impact, and future
possibilities of all CDFIs, something that I believe is critical to outline a path for our greater result-based future
success. If confirmed, I will be committed to Export-Import Bank reform and transparency.

Strategic Vision to Improve the Business Environment: [ have a track record of short- and long-term
planing skills, which is done in collaboration with organizational leadership. While heading the CDFI Fund, I
commissioned an independent third party consulting organization to do a complete analysis of the Fund's
processes to ensure we were operating at a 21* century level and protecting taxpayer dollars. As a result, the
CDFI Fund’s flagship program and review processes were restructured and strengthened. This strategic vision
also extends to my role on non-profit boards, where I have been a part of several strategic planning processes. A
recent major initiative was a two-year Alzheimer’s Association “Mission Forward” restructuring process that
unified 80 independent non-profits into a single, nationwide organization. If confirmed, I will bring strategic
visions to support actions that improve the ease of doing business with the Export-Import Bank.

Business, Trade, Financial Services, Economic Development, and International Policy Experience: In
addition to having ten years of Legislative and Executive Branch experience, I also have experience with small
and large business, trade (with a focus on exports), financial institution, economic development, and
international policy issues.

For the past seven and one-half years at the International Food Information Council (IFIC) Foundation, [
collaborated with agriculture and food industry supply chain, among others. In 2015, this sector employed 21
million, or 111 percent of total U.S. employment — the single largest employment sector in the United States. I
led strategies to build U.S. and international engagement, cross-functional alliances, and consumer trust. One of
my key initiatives was securing U.S. Department of Agriculture Foreign Agriculture Service Emerging Markets
Program (Commodity Credit Corporation) financial support to enable our Foundation to work with thousands of
emerging market country leaders and stakeholders. We hosted science-based summits and workshops in diverse
emerging market countries, including China, Indonesia, Vietnam, Egypt, West/East Africa, and India, to expand
knowledge on food and health issues and, as a result, improve the business environment for U.S. companies
engaging in trade. The export of U.S. agricultural products will continue to be a very important issue and
opportunity for our country and world over the next several years, especially as the world's population (and
mouths to feed) grows from 7.4 billion today to 9.7 billion by 2050.

During my “very short tenure” at Lehman Brothers in New York (which began just as the 2008 financial crisis
was unfolding), 1, in the newly-created position of Vice President of Financial Markets Policy Relations,
focused on building a new outreach effort to engage with global trade associations and policy groups, including
those in the European Union, China, India, Brazil, and the Middle East. In 2009, I obtained a Professional
Certificate in Finance from the New York Institute of Finance. [ took the following courses: Essentials of
Banking, Essentials of U.S. Capital Markets, Commodity and Energy Markets, Fundamentals of the Securities
Industry, Finance for Non-Financial Managers, and Budgeting in a Non-Profit Organization. Both of these
experiences increased my knowledge of the financial services sector.

During my tenure as the Director of the U.S Treasury Department’s Community Development Financial

Institutions (CDFI) Fund, I focused on access to capital, financial inclusion, job creation, and economic growth
in economically distressed rural, urban, and Native American communities and with under-served populations.
During the 2007 funding cycle, I worked with 68 talented CDFI Fund staff to allocate $3.9 billion in tax credit
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authority and award $42 million to a combined total of almost 200 organizations committed to investing in and
providing financial services to low-income communities and individuals across the country. Through the CDFI

_ Fund’s various programs, I engaged with a range of stakeholders, including community and large banks, credit
unions, loan funds, microloan funds, and venture capital providers. I also met many of their stakeholders,
including those involved with small businesses, charter schools, health clinies, neighborhood housing services,
financial education centers, and childcare centers, as well as citizens in the Gulf Opportunity Zone (GO Zone)
trying to put their homes and lives back together after Hurricane Katrina,

I'have a strong interest in international issues and engagement, and I will always put America first.
Professionally and personally, I have spent time in 106 countries, including many OECD and emerging market
countries. I also am on the Board of Directors of the American Swiss Foundation, and have had numerous “soft
diplomacy” opportunities to engage with Swiss company executives, bankers, and government officials on
topics including trade, competitiveness, and foreign investment.

If confirmed, I will bring this knowledge, experience, and understanding to the Export-Import Bank.
For me, there would be no greater honor or responsibility than being confirmed as First Vice President of the

Export-Import Bank of the United States, especially at this pivotal time in our nation’s history and because of
the critical role the Export-Import Bank plays in creating jobs and growing the economy in the United States.

I ook forward to the opportunity to meet with each of you to answer your questions and leam more about the
issues that are important to you. Thank you for your consideration.

Sincerely,

Finbn 1 T

Kimberly Reed

Attachment:  U.S. Treasury Secretary's Honor Award and Meritorious Service Award Citations
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U.S. Treasury Secretary’s Honor Award
Conferred by Secretary John W. Snow (2006)

Kimberly Reed has served the Department of Treasury and Secretary Snow as Senior Advisor to the Secretary
with distinction, dedication, and skill. Her accomplishments are numerous. She has been at the center of the
policy coordination process for the Department, and an indispensible advisor on such issues as fundamental tax
reform, retirement security, and significant domestic economic initiatives. She helped coordinate the
Department's response to hurricanes Rita and Katrina, and the Gulf Coast rebuilding effort. She went on to
facilitate the Department’s process to monitor and prepare for global financial risks of all kinds, such as
pandemic flu. In the tax area, she has been responsible for the review and clearance of all tax regulations for the
Secretary’s office, a significant and time consuming task. She has been a primary liaison with Commissioner
Everson, the Intemal Revenue Service, the IRS Oversight Board, and the National Taxpayer Advocate, helping
to coordinate and improve communications between the Department and its largest bureau. She led effort
within the Department to highlight the President’s concern for economic development in America’s
communities, most notably the operation of the New Markets Tax Credit. Of particular note were her
remarkable and effective efforts to promote and advance the President’s economic message to taxpayers across
America.

In recognition of all her significant contributions and accomplishments, Kimberly Reed is awarded the
Secretary’s Honor Award.

U.S. Treasury Meritorious Service Award
Conferred by Secretary Henry W. Paulson, Jr. (2007)

Kimberly Reed has served President George W. Bush and two Treasury Secretaries with integrity and distinction
as Senior Advisor to the Secretary at the U.S. Department of the Treasury.

As Senior Advisor, Ms. Reed has provided invaluable counsel to both Secretary Paulson and Secretary Snow on
key policy matters, especially for tax and economic issues. She also has played a major role in coordinating
issues with the Department and its bureaus, as well as with the White House and other Agencies, and was
involved in the day-to-day management of Departmental operations. Ms. Reed has been not only a trusted
advisor to Secretaries and two Chiefs of Staff, but also a fervent supporter of the President’s economic agenda.
Her knowledge of issues, keen political judgment, and understanding of all branches of govemment were
invaluable. She approached each day and tackled each assignment with energy and optimism.

Ms. Reed is recognized throughout the Treasury and its bureaus, the Congress and the White House for her
teamwork, good nature, hard work and unwavering dedication to the President, the Secretary, and the successful
execution of their priorities.

In recognition of her distinguished record and contributions to the Department, Kimberly Reed is presented the
Meritorious Award.

19
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PREPARED STATEMENT OF SPENCER BACHUS III

To BE A MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK; RE-
APPOINTMENT AS A MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT
BANK

NOVEMBER 1, 2017

Chairman Crapo, Ranking Member Brown, and distinguished Members of the
Committee, thank you for considering my nomination to be a member of the Board
of Directors of the Export-Import Bank of the United States. I also appreciate very
much the recent opportunities we had to discuss my nomination and your concerns.

It is an honor to be selected by President Trump. I welcome the opportunity, if
confirmed, to work for American workers and promote U.S. business interests and
exports.

Today, I am pleased to have my wife and best friend, Linda, join me. During my
entire public service, she has been by my side encouraging me along the way and
making me a better person.

There is a familiar phrase from the 1967 movie “Cool Hand Luke” that somewhat
inarticulately says, “What we’ve got here is failure to communicate.” I think that
may sum up the current situation of the Export-Import Bank. After being nomi-
nated to the Ex-Im Board by President Trump in April, it didn’t take me long to
be reminded that there are serious and strongly held differences between what the
supporters of Ex-Im and its detractors believe about its mission, importance to the
economy, and indeed, the need for its existence.

That is particularly disturbing since the Export-Import Bank has a proud history
including financing the Burma Road during WWII and the Marshall Plan under
President Eisenhower. Furthermore, Ex-Im has returned a profit to the taxpayers
since the Reagan Administration. Nonetheless, its more recent lack of responsive-
ness to concerns expressed by many in the Legislative branch has created a hostile
and adversarial relationship that has brought the Bank’s operations to a virtual
standstill: and, this is seriously constraining the competitiveness of U.S. manufac-
turers and other businesses in the global economy.

Unfortunately the timing couldn’t be worse. We are increasingly shut out of a
large portion of the world marketplace because of an unleveled playing field. And
that is extraordinarily regrettable at a time when markets are increasingly global.
When America was the world’s leading exporter, the American dream of the greatest
generation was home ownership. Today, I suggest, that dream is a good job.

The failure of the Bank to adequately communicate with Congress and the Amer-
ican public has resulted in bad blood, outright hostility, and ultimately, the funda-
mental loss of confidence in the institution.

Allowing this situation to continue would be a calamity, not just for the Bank,
but for our whole country and its place in the global economy. If the failure to com-
municate involving Ex-Im isn’t resolved, it won’t be at the expense of the fictional
character Cool Hand Luke played by Paul Newman. It will be at the expense of the
jobs of thousands of American workers, present and future, as export opportunities
both large and small are scuttled and lost. Sadly with those lost jobs will go the
dreams of a better life for many American families.

The duties of individual Ex-Im Board members are not defined in the Bank’s
charter. It has been the practice for each Board member to determine how they can
best serve the mission of the Bank to create jobs and spur economic growth through
greater support of exports. If I am confirmed as a member of the Ex-Im Board, im-
proving the communication between the Bank and both Congress and the Bank’s
customers, big and small, present and prospective, will be priority one for me. I've
heard legitimate concerns that Ex-Im’s efforts to support small businesses grow
their workforce by increasing their exports have fallen short. We must better reach
and serve American’s smaller employers and their workers. Improving Ex-Im’s small
business products to ensure small business have a first class experience will be a
critical first step toward fulfilling it’s mission to level the playing field for America’s
best job creators. Bringing Ex-Im’s technology platforms into the 21st Century will
aid in protecting the U.S. taxpayer against potential external fraud attempts.

During my tenure on the House Financial Services Committee, I helped guide the
passage of legislation reforming many of the Ex-Im operational requirements. I look
forward to being able to work with the nominee for Chairman of the Bank, my
former colleague and good friend Scott Garrett, and the other Board members to re-
store the confidence of Congress and others in this vital institution. A first step in
that direction will be to ensure better communications with Congress.

Please permit me to leave you with one final thought as I conclude my remarks.
As members of Congress, you and I have had the immense pleasure and honor of
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meeting many American workers. What I have heard from those workers is that,
if given a chance to compete on a level playing field, they will compete with workers
anywhere else in the world and they will produce the best product at the best price.
I truly believe that and look forward to working with you at the Export-Import
Bank to make that a reality.

If T am confirmed by the Senate, I pledge to work with you alongside my fellow
Board members to carry out and pursue the mission of Ex-Im as written in its char-
ter. Mr. Chairman, Ranking Member Brown, and Members of the Committee, I
truly appreciate your time today and consideration of my nomination. I look forward
to answering any questions you may have.
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[ STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES _ |

Bachus

Spencer (Other)

Position to which nominated: ~ Member, Board of Directors, Export Import Bank of the United States

Date of nomination: )
Date of birth: Place of birth:  Birmingham, Alabama
28-12-1947
Marital Status: Married Full name of spouse: Linda Hinson Bachus
Name and ages of children: '
Candace Brom, 41
Lisa Douglas, 39
Warren Bachus, 40
Stuart Bachus, 38
Elliott Bachus, 35
Education: Dates Degrees Dates of
Institution attended received degrees
Auburn University 1965-1969 Bachelor of Arts 1969
University of Alabama 1969-1972 Juris Doctor 1972
School of Law
Honors List below all scholarships, fellowships, honorary dégrws, military medals, honorary
and awards:

society memberships and any other special recognitions for outstanding service or
achievement.

Faith and Politics Institute Lewis-Houghton Leadership Award
Congressional Cooperation/Search for Common Ground AM
American Bar Association Justice Award

Somerville Prize for Distinguished Legal Scholarship Award
Burton Foundation Award for Achievements in Law .

InT.emaT.ionﬂ Quality of Life Lifetime Achievement Award 2014
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National Association of Corporate Directors (NACD) Directorship 100
Worth 100 Most Powerful People in Financial Services
Financial Services Roundtable Leadership Award

Women in Housing and Finance Tribute for Financial Services Committee
Leadership

The American Cancer Society Cancer Action Network National Distinguished
Advocacy Award for Excellence in Cancer Fighting Public Policy (the group’s
highest legislative honor)

American Football Coaches Association Award and Federal Bureau of Investigation
Certificate of Recognition Award for National Child Identification Program “to
protect children through the largest child safety initiative in history.”

Bread for the World Leadership Award

Jubilee USA Network Jubilee Champion 2016 .
Land Trust Alliance Conservation Champion Award

Gerald Solomon-IIABA Legislator of the Year Award

League of Southeaster Credit Unions Legislator of the Year

National Association of Mutual Insurance Companies (NAMIC) Franklin Public
- Policy Award

Property and Casualty Insurance Association of America (PCIAA) Lincoln
Leadership Award

National Association of Manufacturers Deglislative Excellence Award

U.S. Chamber of Commerce Spirit of Free Enterprise Award

Busines Councl of Alabama Chairman's Avard

American Village Liberty Legacy Award

Alabama Department of Human Resources Legislator of the Year Award
Alabama Bankers Association Distinguished Service Award

The Ronald Reagan Excellence in Leadership Award

National Federation of indmdem Business Guardian of Small Business Award
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Friend of the Farm Bureau Award

Vestavia Hills (Alabama) Citizen of the Year Award

Memberships: List below all memberships and offices held in professional, fraternal, business, scholarly,
civic, charitable and other organizations.
Organization Office held (if any) Dates
Alzheimer'sof Centrl Alsbama~~~~ Memmber, Board o Directors 62012 to Present
Bread for the World ~ Member, Board of Directors 1/2010 to Present
Helen Keller Foundation Chairman of the Board  6/2015 o 612016
Rotary Club of Birmingham Member 2015-present

Employment record:  List below all positions held since college, including the title or description of job, name
of employment, location of work, and inclusive dates of employment.

Attomey — Bachus, Brom & Taylor October, 2015-2017

Attorney - Parker, Wilkinson & Purvis 1972-1974

AWy— Bachus, Crowson, Dempsey and Steed 1974-1992

President - Blountsville Lumber Company 1985-1990

Legal Counsel ~ Alabama Beverage Control Board 1996-1992

Special Assistant Attomey General — State of Alabama 1978-1992

Government
experience: List any experience in or direct association with Federal, State, or local governments,
including any advisory, consultative, honorary or other part time service or positions.

United States Representative for the State of Alabama from 1993 to 2015
Chairman of the House Financial Services Committee from 2011 to 2013
Ranking Member of the House Financial Services Committee from 2007 to 2011
Elected Member, Alabama State School Board 1986-1990
Alabama House of Representatives from 1984 to 1987
Alabama Senate from 1983 to 1984

Special Assistant Attomey General 1970's to 1952
3
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Published '
Writings: List the titles, publishers and dates of books, articles, reports or other published materials
you have written.
See Attachment, Publications and Media.
Political
Affiliations .

and activities:  List memberships and offices held in and services rendered to all political parties or
election committees during the last 10 years.

Alabama State Co-Chairman, Romney for President, 2012, invitee to Park City Leadership Retreat
Alabama State Co-Chairman, McCain for President 2008
Alabama State Republican Party Chairman, 1991-1992

Political
Contributions:  Itemize all political contributions of $500 or more to any individual, campaign
organization, political party, political action committee or similar entity during the last
eight years and identify specific amounts, dates, and names of recipients.

Judy Biggert for Congress 6/27/2009 §2,000
Judy Biggert for Congress 2/4/2010 §1,371.20 (in kind)
Friends of Roy Blount 11/02/2016 $500
Portman for Senate Committee 3/18/2016 $500
Friends of Kay Ayotte, Inc. 11/2/2016 §500
Kasich for America 8/1/2015 $2,700
Kasich for America 3/12/2016 $2,700 (Linda Bachus) ‘
 (Also purchased a campaign car from Bachus for Congress in 2015)

Qualifications: State fully your qualifications to serve in the position to wh.ichyouhaveﬁwnnamed.
(attach sheet) .

See also Attachment, Qualifications Addendum.

From 1993 until I retired from Congress in 2015, I served on the House Financial Services Committee
and its predecessor the House Banking Committee. This included six years as Chairman or Ranking
Member of the Financial Institutions and Consumer Credit Subcommittee and six years as Chairman or
Ranking Member of the full committee. During this tenure, I had the opportunities to raise financial
services issues as well as participated in legislative policymaking on every banking issue during 22
years, including the Gramm Leach Bliley Act, the Troubled Asset Relief Program during the height of
the financial crisis, and the Dodd Frank Act in the aftermath of the crisis. This provided me the
opportunity to observe carefully the changing structure of banking and financing and the concomitant
changes in the regulatory structure necessary to ensure the proper and competitive functioning of the
financial services industry.
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My longtime service as a Member of Congress made it possible to interact closely with officials from
the administrations and regulatory agencies during the tenure of four presidents, including the Federal
Reserve, the Treasury Department, the FDIC, the OCC, the Small Business Committee, and the White
House. This allowed me to gain an understanding of how financial services policies impact not only the
financial institutions, but also, ordinary Americans as they pursue their personal and family obligations.

This was also a time when international cooperation in regulatory advancements allowed me to be
directly involved in the policymaking associated with the several Basel agreements, and a variety of
other international financial services undertakings. It also allowed me to have the opportunity to travel
extensively overseas, including numerous visits in which I met with the financial policymakers in
countries as diverse as South Africa, Germany, France, China and many others. In return, [ made
numerous international contacts and the hostedseveral delegations from other countries visiting
Washington, i

Perhaps most pertinently, [ participated in the legislative reauthorization of the Export and Import Bank
on three separate occasions. This allowed me to gain a deep and broad understanding of the bank's
operations, s impact on the U.S. economy, and especially its tole in preserving jobs in the United
States.

As a senior member of the House Financial Services Committee, I have interacted with hundreds of
bankers from institutions of all sizes over more than two decades, coming to understand the impact of
the policies and regulations the federal government promulgates on communities and individuals.

As Chairman of the Financial Services Committee, I oversaw the staff of more than 50 professional
employees, led and managed the agenda and issues for the Committee, set legislative priorities,
successfully negotiated the compromises necessary to achieve consensus, and, in a bipartisan manner,
brought members together to achieve common goals. As a result of my Leadership, 20 legislative
measures reported from the Committee became law in the 112% Congress. My experience as Chairman
of the House Financial Services Committee exemplifies my capability and knowledge to manage and
direct a substantial governmental organization. I served as Chairman of the Committee with a full and
detailed knowledge of House Rules and Procedures, the ethics rules, and other standards that govern
public entities. ,

Finally, afier 22 years of Congressional service, I have personal relationships with a wide network of
Members of the House and Senate. Communicating the goals and mission of the Exlm Bank will be
greatly facilitated by these existing contacts.

Future employment
relationships: 1. Indicate whether you will sever all connections with your present employer, business
firm, association or organization if you are confirmed by the Senate.

Yes. As'stated in my Ethics Agreement, I will sever all connections with my law firm,
Bachus and Brom, as well as all organizations with which I am affiliated if confirmed by
the Senate.

2. As far as can be foreseen, state whether you have any plans after completing

5
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government service to resume employment, affiliation or practice with your previous
employer, business firm, association or organization.
No, as far as can be foreseen, I do not have any plans after completing government
service to resume practice with my business partner of the firm Bachus and Brom, or any
other employment.
3. Hasanjrbodyﬁadeyouawmmiunem.majnbaﬁeryoum government?

No. No one has made a commitment to offer me a job after I leave government service.

iDoyouexpec(tomlhehﬂmforwhichyquhmbemappoimd?

Yes. I fully expect to serve the full term of my appointment to the Board of Directors of
EXIM Bank.

1. Describe any financial arrangements or deferred compensation agreements or other
continuing dealings with business associates, clients or customers who will be
affected by policies which you will influence in the position to which you have been
nominated. .

Ido not have any such arrangements or agreements.

2, List any investments, obligations, liabilities, or other relationships which might involve
potential conflicts of interest with the position to which you have been nominated.

I have a financial interest (equity) in the following companies which may pose a conflict
of interest with my duties as a member of the Board:

1. British Petroleum

2. Cisco Systems

3. Discover Financial Services

4. Exxon Mobil Corporation

5. General Electric

6. Johnson and Johnson

7. Procter & Gamble

8. Verizon Communications, Inc.

9. Wal-Mart Stores

" 3, Deseribe any business relationship, dealing or financial transaction (other than tax

paying) which you have had during the last 10 years with the Federal Govemment,
whether for yourself, on behalf of a client, or acting as an agent, that might in any

g
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way constitute or result in a possible conflict of interest with the position to which
~ you have been nominated.

I have not had any such business relationship, dealing or financial transaction with the
Federal Government during the past 10 years,

4. List any lobbying activity during the past ten years in which you have engaged in for
the purpose of directly or indirectly influencing the passage, defeat or modification
of any legislation at the national level of government or affecting the administration
and execution of national law or public policy.

I have not engaged in any such lobbying activities duringrhepgsttenym

5. Explain how you will resolve any conflict of interest that may be disclosed by your
r_emonsestothnitmsabow.

As stated in my Ethics Agreement, if confirmed, I will divest my.ﬁna:ncial interest
(equity) in the companies listed in Question 2, above.

Civil, criminal and

investigatory

actions: 1. Give the full details of any civil or criminal proceeding in which you were a defendant
or any inquiry or investigation by a Federal, State, or local agency in which you were
the subject of the inquiry or investigation. *

The Board of the Office of Congressional Ethics of the United State House of
Representatives reviewed whether from 2008 to 2009, I, while serving as
Representative, used material, non-public information obtained in the course of my
official duties to inform personal financial transactions and whether I failed to
provide complete reports of my wife’s financial transactions on my financial
disclosure statements for calendar years 2008 and 2009, The Board of the Office of
Congressional Ethics recommended that the Committee on Ethics dismiss the
allegation that I used material, non-public information obtained in the course of my
official duties to inform personal financial transactions because there was not
substantial reason to believe that a violation of House rules and standards of
conduct occurred. In addition, the Board of the Office of Congressional Ethics
recommended that the Committee on Ethics dismiss the allegation concerning my.
failure to provide complete disclosure of my wife’s financial transactions. Please
see attached Report Office of the Congressional Ethics of by the U.S. House of
Representatives.

See Attachments for further details.

7
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2. Give the full detils of any proceeding, inquiry or nvestigation by any professionel
association including any bar association in which you were the subject of the
fng, ogeicy cevoliga
I have not been the subject of any proceeding, inquiry or investigation by any
professional association, including any bar association.
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Spencer T. Bachus
Senate Questionnaire, Attachment 1

PUBLICATIONS AND MEDIA

Columns/Op-eds

Cumberland Law Review, “Federal Policy Responses to The Predicament of Municipal Finance,” January
29,2010

Journal of Commerce, “Why the U.S. and China Should Negotiate,” February 26, 2007 .
Wall Street Journal, “Financial Advisers Police Yourselves,” August 5, 2012 .
CNBC, “Protecting Taxpayers by Ending Bailouts,” June 1, 2012

USA Today, "Obama’s Housing Plan More of the Same,” February 7, 2012

The Hill, “Continuation of Fiscal Irresp;:nsibﬁity,‘ Apri.l 29,2009

Washington Times, “Cooking the Books,” April 19, 2012

Roll Call, “Subprime Lending: Achieving Ct-ansensus, Getting It Right.” Fehruanr 26, 2007
Roll Call, “Immigration Promotes Economic Competitiveness,” March 12, 2013

Major Media Appearances

CNBC - First live broadcast from House Financial Services Committee room, frequent live appearances
as Financial Services Committee Chairman on Squawk Box and the Kudlow Report

CSPAN Newsmakers and Capitol Journal
Fox News and Fox Business News
Bloomberg Television

National Public Radio

Interviews with major national and financial publications including the Wall Street Journal, New York
Times, Washington Post, USA Today, AP, Bloomberg, and Reuters
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Major Book Mentions

Act of Congress by Robert Kaiser

The Sellout by Charles Gasparino _'
Bought and Paid For by Charles Gasparino
Exodus from Hunger by David Beckmann

Enough: Why the World's Poor Starve in an Age of Plenty by Roger Thurow and Scott Kilman

Selected Speeches

Securities Industry and Financial Mamm B

Financial Services Forum

National Association of Corporate Directors

U.S. Chamber of Commerce Center for Capital Markets Competitiveness
FDIC Small Business Lending Forum o
Institute of International Bankers

American Barkers Assocation Board of Directors

Independent Comﬁ unity Bankers of America -

Alabama Bankers Association

Alabama Mortgage Bankers Association Convention

Conference of State Bank Supervisors .

Credit Union NatinnarAssociat-ion {CUNA) Washington Conference
National Association of Federal Credit Unions (NAFCU) Washington Conference
National Association of Insurance Commissioners

Council of Insurance Agents and Brokers

Reinsurance Association ofMe.riﬁ |

Women in Housing and Finance

US Capitol Historical Society Honors House Financial Services Committee
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Business Council of Alabama

Dedication of the Northern Beltiine

Faith and Politics Civil Rights Pilgrimage to Alabama

Georgetown Universities Fighting Against World Hunger Conference
Commencement Address, University of Alabama Law School

Auburn University Fighting World Hunger Conference

National Veterans Day Award Dinner

Alabama National Cemetery Memaorial Day Ceremony Keynote Speaker

Alabama National Cemetery Dedication
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Spencer T. Bachus
Senate Questionnaire

QUALIFICATIONS ADDENDUM
Congressional
House Financial Services Committee, Chairman 2011-2012. Current Chairman Emeritus {2013 2014]
Previousty: Ranking Member (2007- 2010] Chairman of the Financial Institutions and Consumer Credit
Subcommittee, Chairman of the Domestic and International Policy Subcommittee, Chairman of the
General Oversight and Investigations Subcommittee (Committee Member, 1993-present). As Full
Committee Chairman, set agenda for committee, worked with committee members and House
leadership to develop and advance legislation, and managed five subcommittees and a staff of more

than 50 counsels, professional staff members, and administrative personnel in addition topersonaio_ﬂlce
staff of 15 in Washington and Alabama

House Judiciary Committee, Chairman of Subcommittee on Regulatory Reform, Commercial and
Antitrust Law (2013-2014), (Committee Member 1999-present, on leave during Financial Semces
leadership term)

House Transportation and Infrastructure Committee, (Committee Member 1995-2012, on leave during
Financial Services Committee leadership term)

mmmmm U.S. House Member 1993-present

Major Public Laws

NATIONAL

Capital Purchase Program

Original advocate of Capital Purchase Program provision included in the Emergency Economic
Stabilization Act of 2008 (P.L. 110-343) as response to the 2008 financial crisis. Authorized capital
injections to stabilize financial institutions in exchange for warrant and dividend rights. CPP became the
U.S. Treasury’s primary program for stabilizing financial m;tubuns and has returned a $12 billion pmﬂt

to taxpayers.

“On the very afternoon that Bush signed the bill into law, Paulsen asked his staff to figure out how to
do just what Spencer Bachus had suggested on September 18 - usegavermenrmmeym!nveﬂ
directly in troubled banks.” (Robert Kaiser, Act of Congress, p. 15-16) .

JOBS Act

As Chairman of the House Financial Services Committee, developed and guided to passage capital
markets financing legislation passed into law as the Jumpstart Our Business Startups Act (J0BS) Act (P.L.
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112-106). Included registration, IPO, and crowdfunding reforms for emerging companies. Cited by AOL
co-founder Steve Case as an example of a bipartisan law “actually working to strengthen the economy.”

FACT Act

As chairman of the Financial Services Subcommittee on Financial Institutions and Consumer Credit,
author of Fair and Accurate Credit Transactions (FACT) Act of 2003 (P.L. 108-159). Legislation ensured
the continuation of a seamless nationwide credit reporting system, established the most stringent
identity theft protections in federal law to that date, and entitled consumers to free annual copies of
their credit reports. ' ' .

“Today we're taking important steps to ensure that all Americans of every income and background
have fair access to credit...Thanks for coming, Spence. |appreciate you sponsoring this piecé of
legislation.” (President George W. Bush at signing ceremony for the FACT Act, December 4, 2003)

Deposit Insurance Reform

As chairman of the Financial Services Subcommittee on Financial Institutions and Consumer Credit, lead
House author of the Federal Deposit Insurance Reform Conforming Amendments Act of 2005 (P.L. 103-
173). Legislation reformed the federal deposit insurance system, merged two insurance reforms to
promote financial stability, and FDIC coverage limits for retirement.accounts to $250,000.

Check 21

As chairman of House Financial Services Subcommittee on Financial Institutions and Consumer Credit,
lead House author of the Check Clearing for the 21 Century (CHECK 21) Act of 2003 (P.L. 108-100).
Authorized financial institutions to use digital checks {check truncation) for check settlement purposes,
improving efficiency, reducing loss, and encouraging development of new electronic technologies.

SAFE Act

Author of the Secure and Fair Enforcement for Mortgage Licensing (SAFE Act) included as Title V of the
Housing and Economic Recovery Act of 2008 (P.L. 110-289). Established licensing standards for
mortgage loan originators in response to abusive lending that contributed to the 2008 financial crisis.
Culmination of subprime lending reform legislation first proposed by Congressman Bachus in 2005.

Anti-Terrorist Financing Provisions of the PATRIOT Act

As Chairman of House Financial Services Subcommittee on Financial Institutions and Consumer Credit,
senior leader in development of anti-terrorist financing legislation incorporated as Title Ill of the
PATRIOT Act of 2001 (P.L. 107-56). The provisions to prevent, detect, and prosecute international
money laundering and global terrorist financing were passed in response to the 8/11 attacks.

Debt Relief
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As Chairman of Domestic and International Monetary Policy Subcommittee, leading congressional
advocate for initial package of debt relief for impoverished nations during 1999-2000 budget cycle.
Advocacy resulted in $435 million in debt relief funding in FY 2001 Foreign Operations Appropriations

- Act (P.L. 106-429), more than triple the originally passed level, affecting as many as 33 countries and 430

million people.

“Bachus became Congress’ most effective advocate for debt relief for the world's poorest countries.”
(David Beckmann, Exodus from Hunger, p. 96)

“IBachus] brought rare moments of emotion and polgnancy to the Banking Committee -
deliberations...Members of the Clinton White House and cabinet attending the hearings reported back
to the President. They urged that the United States provide international leadership on debt
forgiveness.” (Roger Thurow and Scott Kilman, Enough: mem:wmmumg:
mmmm

Sudan Peace Act

Leading propanent of provisions in Sudan Peace Act of 2002 (P.L. 107-245) authorizing Bush
Administration to pursue the use of financial tools as a means of ending the conflict in Sudan. Author of
earlier House provision to bar oil companies and their subsidiaries in Sudan from being listed on US.
capital markets exchanges. Invited guest at White House signing ceremony.

Unar bli ment Act

As chairman of House Financial Services Subcommittee on Finanial Institutions and Consumer Credit,
lead House author of the Unlawful Internet Gambling Enforcement Act (UIGEA) Act of 2006 (included in
P.L. 108-347). Prohibited the use of financial payment instruments including credit cards for online
gambling, Law supported by national organizations as a deterrent to online gambling by minors and by
the FBI as a defense against money laundering.

Railroad Mail'm!nam‘.s Tax Credll

Leading House sponsor of the Railroad Maintenance Tax Credit provision in American Jobs Creation Act
of 2004 (P.L. 108-157), a federal income tax credit for short line and regional railroads to upgrade the
condition of freight ral tracks and infrastructure. Credited with generating $1.5 billion in railroad
infrastructure investment between 2008 and 2013.

Prostate Cancer Screenings and Cancer Research

Author of new Medicare benefit authorizing coverage of annual prostate cancer screening tests for
eligible males over the age of 50. Provision included in the 1997 Balanced Budget Act of 1997 {P.L. 105-
13), overage took effect on January 1, 2000, Part of core group of Members who successfully advocated
for doubling of the National Institutes of Health research budget {to $27.3 billion by 2003).

Civil Rights and Reconciliation
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Teamed with Representative Terri Sewell to secure bipartisan passage of legislation awarding a
posthumous Congressional Gold Medal to recognize the Four Little Girls killed in the bombing of the 16®
Street Baptist Church in Birmingham in 1963 (P.L. 113-11), Congressional Gold Medal recognizing the
Montford Point Marines, the first African-American Marines, authorized during chairmanship of
Financial Services Committee (P.L. 112-53). Co-host of Annual Congressional Civil Rights Pilgrimage to -
Alabama,

“Congressman Bachus is msﬁauofﬁem—m religious, economic, and political - that can
separate us. He has looked across these chasms and made a decision to begin building a bridge.”
(Faith and Politics Institute, Lewis-Houghton Leadership Award presentation, September 12, 2012)

ALABAMA
Northern Beltline

As "strongest advocate” (Gadsden Times) for the construction of an interstate loop around Birmingham,
won inclusion of a provision in the National Highway System Designation Act of 1995 (P.L. 104-59) to
make Northern Beltline project eligible for funding through the Appalachian Development Highway
System. Secured additional financing support in annual transportation appropriations bills and federal
highway legislation, including $8 million in SAFETEA-LU surface transportation bill of 2005 (P. L 109-59).
Project groundbreaking held in April 2014.

* Alabama National Cemetery

House sponsor of provision in the National Cemetery Expansion Act of 2003 (P.L. 108-109) authorizing
construction of a new national veterans cemetery to serve Birmingham and Central Alabama. Secured
$18.5 in funding for development of the eventual 479-acre site in Montevallo, consecrated as the
Alabama National Cemetery in June 2009.

National nsics Institute

Leading proponent of location of National Computer Forensics Institute in Hoover, Alabama, Worked to
recommend site and obtain federal funding for cooperative cybertraining program for law enforcement

officials through the Department of Homeland Security and the House Appropriations Subcommittee on
Homeland Security. Facility dedicated in March 2007.

Cahaba River National ife Refu

Author of Cahaba River National Wildlife Refuge Establishment Act (P.L. 106-331) and Cahaba River
National Wildlife Refuge Expansion Act (P.L. 109-363). Legislation promoted responsible conservation of
the Cahaba River, the longest-running river in Alabama and one of the most blologlwh‘\r diverse
waterways in the United States.

T rs Act
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Author of Tornado Shelters Act of 2003 (P.L. 108-146), permitting localities to use community
development block grant (CDBG) funds to build storm shelters in manufactured home parks and
neighborhoods. The legislation was a response to incidents of severe tornado damage in mohlle home
communities, Indudmg a December 2000 tornado in Tuscaloosa.

Oversight

“Bachus’s understated tone belies a toughness that can spring at @ moment's notice, as he did during
hearings on the troubled bond insurance business in the early days of the financial crisis in early
2008." '

(Charles Gasparino, Bought and Paid For, p. 174}
Ti of Federal Reserve Chairman, U.S. Treasul I gencies

As Chairman of House Financial Services Committee, presided over and led questioning of Federal
Reserve Chairman Ben Bernanke and U.S. Treasury Secretary Timothy Geithner during semiannual
testimony. Conducted regular oversight of Securities and Exchange Commission (SEC), Federal Deposrt
Insurance Agency (FDIC), Office of the Comptroller of the Currency (OCC), and other financial regulators.

Dodd-Frank Act

As Committee Chairman, led extensive oversight act_hrities on the Dodd-Frank Act with hearings on the
Volcker Rule and issues associated with capital markets, insurance, municipal ﬁmm, cor_lsumér access
to credit, heightened regulatory capital requirements, systematically important financial institutions,
extraterritorial, credit rating agencies, small financial institutions and small businesses, Consumer
Financial Protection Bureau, and derivatives.
AIG Investigation _

. Fought for public disclosure of the terms of emergency U.S. government assistance to AlG, resulting in
first detailed disclosure of payments to creditors and counterparties and discrepancies in treatment of

smaller U.S, creditors.

~ Authorized three hearings examining the collapse of MF Global and its effect on financial markets. As
Ranking Member, was a lead participant in investigation of the Bernie Madoff Ponzi scheme. Proposed
legislation to enhance examination of financial advisers in response to scandal.

Data and

Chaired numerous hearings on data privacy and cybersecurity, including hearings on proposed “Know
Your Customer” regulations and hearings that led to the enactment of the Fair and Accurate Credit
Transactions (FACT) Actin 2003. Hearings as Chairman included cyberthreats to capital markets and the
financial sector and a field hearing at the National Computer Forensics Institute,
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Community Development Financial Institutions Fund Scandal -

As Chairman of the General Oversight and Investigations Subcommittee, led investigation into
mismanagement and favoritism at the Community Development Financial Institutions (CDFI) fund that
resulted in resignations of program officials at the Treasury Department and program reforms

“Washington does not produce much n the way of literature, but on June 2, @ minor clasic was bom,
[The] 105 pages of dry, square prose [in the committee report] comprise a perfect lte parable of how
corruption works in government.” - . )

(Michael Kelly, “The High Road to Scandal,” Washington Post, June 10, 1998, p. A25)
NCAA Due Process .

Leading advocate and questiunerarjudidaﬁ Subcommittee on the Constitution hearing on abuse of
due process rights by the NCAA in dealings with member universities '

Money Laundering and Drug Cartels

As Chairman of General Oversight and Investigations Subcommittee, conducted hearings and led
investigations into money laundering and abuse of U.S. financial system by drug cartels and criminal
enterprises, resulting in reforms to Financial Crimes Enforcement Network (FinCEN) process.

Major Legislation Passed by House Financial Services/Banking Committee
involving Bachus participation
Gramm-Leach-Bliley Financial Services Modernization Act of 1999

PATRIOT Act of 2001Title IIl, International Money Laundering Abatement and Anti-Terrorist Financing
Act . )

Terrorism Risk Insurance Act of 2002 (extensions in 2005 and 2007)
Sarbanes-Oxley Act 0f 2002

Fair and Accurate Credit Transactions (FACT) Act of 2003

The Check Clearing orthe 21 Century (CHECK21) Act of 2003

The Federal Deposit Insurance Reform Confom;lg Amendments Act of 2005
Unlawful Internet Gambling Enforcement Act (UIGEA) Act of 2006

Housing and Economic Recovery Act of 2008

Emergency Economic Stabilization Act of 2008

Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010
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Jumpstart Our Business Startups (JOBS) Act of 2012
National Flood Insurance Program (“Biggert-Waters”) Reforms of 2012

Export-Impart Bank Reauthorization Act of 2012

International

Extensive experience with international financial issues through House Financial Services Committee and
Subcommittee jurisdiction over international financial institutions including the International Monetary
Fund, the World Bank, and the Export-Import Bank. In addition to full committee chairmanship, served
as Chairman of the Domestic and International Policy Subcommittee. Held frequent meetings with
financial regulators from Europe and other regions on impact of U.S. and international regulation on
financial stability and innovation. Topics include Basel Convention, international accounting standards,
regulatory harmonization, derivatives regulation, and international trade. Active participant in '
legislative exchange programs including the Transatlantic Partnership and German Marshall Fund.
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CONFIDENTIAL
" Subjcttothe Nondisclosure Provisions of H. Res. 895 ofthe 110th Congress as Amended
OFFICE OF CONGRESSIONAL ETHICS
UNITED STATES HOUSE OF REPRESENTATIVES

REPORT
Review No. 11-0743

The Boerd ofthe Office of Congressonal i, by a voteofnolss than four membes, on
Apil 27, 2012, adopted the following eportand ordered it be ransited to the Commitieeon
Ethics of the United States House of Representatives.

SUBJECT: Representative Spencer Bachus

NATURE OF THE ALLEGED VIOLATION: From 2008 to 2009 Representative Spencer
Bachus may have purchased and sold various securities after receiving material, non-public
information in advance of announcements impacting the price of the investments, During this
ﬁmpﬁn¢kmmmhﬁw3&dmalsnmyhawﬁ]aﬂﬂnmdﬂdisdmtmuﬂmdid
not provide complete reports of his wife's financial transactions.

* If Representative Bachus used material, non-public information obtained in the course of his
official duties to inform personal financial transactions, he may have violated House rules and
standards of conduct. ‘
URepmmﬂﬁveBachusfnﬂedewvidemmktemanﬁste‘sﬁmmidmeﬁom
on his financial disclosure statements for calendar years 2008 and 2009, he may have violated

" House rules and federal Jaw. .

RECOMMENDATION: The Board of the Office of Congressional Ethics recommends that the
Committee on Ethics dismiss the above llegations concerning whether Representative Bachus
used material, non-public information obtained in the course of his official duties to inform
pmwmmmm&mmmﬁﬂmhhﬁmMaﬁdaﬁm
of House rules and standards of conduct occurred.

The Board of the Office of Congressional Ethics recommends that the Committee on Ethics
dismiss the above allegation conceming whetber Representative Bachus' failed to provide
complete disclosure of his wife's financial transactions because if a violation of House rules and
federal law occurred, it would be de minimis. '

VOTES IN THE AFFIRMATIVE: 6
VOTES IN THE NEGATIVE: 0
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CONFIDENTIAL
" Subject 10 the Nondisc} Josure Provisions of H. Res, 895 of the 110th Congress as Amended
ABSTENTIONS: 0

MEMBER OF THE BOARD OR STAFF DESIGNATED TO PRESENT THIS REPORT TO
THE COMMITTEE ON ETHICS: Omar 8. Ashmawy, Staff Director and Chief Counsel.
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 Birmingham News
February 24, 2012, p. A4

Ex-SEC official says Bachus didn't break law
By Mary Omdorff

WASHINGTON — A former Securiies and Exchange Commission official said he reviewed the documents
U.S. Rep. Spencer Bachus fumed over as part of an insider trading investigation and found no violations of
federal law,

Stanley Sporkin, who also was a federal judge in Washington, D.C., for 14 years, is in private practice and
mmuwwwwwmmmm
asked him to look at the materials, but Sporkin said he ulimately was not hired to advise Bachus in the case.

“1 don't see why he would need my services. It's not necessary,” Sporkin said in an intenview Tuesday. I
haven't seen anything that would indicate a law violation, in my view."

Bachus, R-Vestavia Hills, has given several documents lo the Office of Congressional Ethics, an independent
agency created by Congress to review allegations of misconduct by members of the ULS. House of
_Representatives or their employees. Normally the agency's work does not become public uniil it refers a case
to the House Ethics Commitiee. But Bachus confirmed Feb. 9 — just before the Washington Post reported the
inquiry, dngumrdm—MDCEhadmmmiﬁWm

BudwsuMthuwﬂhsmmMmﬁmkaﬁlmmmw
investing and stock trading. He'sdemul ﬂwwungqu is cooperating with the OCE probe, ardl‘msaldhe
expects it o clear him.

'MHBMMWMMW“MBMWMMHMWWM
Mlsbama's 6th Congressional Distric. Bachus, the chairman of the House Financial Services Commitiee, is -
running for an 11th term. He's atiracted three Republican challengers, who are raising the ethics issue on the
campaign trail. After the exislence of the OCE review was leaked, Bachus' mmww
who worked for the SEC for 20 years, Mﬁummdwdm

“A friend of Congressman Bachus’ who knows Judge Sporkin u.she_d.JMgeSporhi'Jirhem@ﬂba ufa.saidmee
in this matter,” said Bachus’ campaign manager Lamy Lavender, He said Bachus' lawyer gave the documents
to Sporkin with the intention of hiring him as a consultant, but Sporkin *did not see any reason that he should
be retained,” Lavender said. Sporkin said the leak of the OCE investigation was unfair to Bachus.

| think what we've got to do in these cases is not rush o judgment and let the process work out,” Sporkin said,

Bachus stopped trading in October 2010 after a series of questions from reporters about his investments. The
most recent allegations came from a “60 Minutes® report in November based on a book, “Throw Them ANl Out”
that argues there is a patiem of Congress members engaging in insider trading. Among the Bachus trades the
book focused on is a series made during the financial crisis of 2008, when Bachus was helping to negotiate the
massive bank bailoutin the same days he was buying and selling options that increased in value as the market

SpnMnnHMddndeﬁmmmﬂwmmatMﬂmmm
economy was on the brink.

Peter Schweizer, the author of “Throw Them All Out,” has dismissed Bachus’ assuiiomoﬂnm
While the SEC and the Justice Department can bring charges of insider irading against an individual, including
a member of Congress, the OCE and the House Ethics Commitiee also are concemed with the rules of the
U.5. House, such as whether a member of Congress has used his office for personal gain.
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Birmingham News
Sunday, March 4, 2012
Page 1F4F

CONGRESS

The politics of congressional ethics

By Roderick M. Hills and Harvey L. Pitt
In 2009, the U.S. mwmmmm«wmwmmm
laslmbuphmpmﬁhmmdmm

OCE's creation was salutary, dmmgmmmmmmmmmm legal standards are
themselves faithful to the same high standards mosedmiterwto{us

But, as govemnment inquisitors have long understood, the power fo inquire umemmmmmmm

and destroy.” This imposes special obligations on those examining the conduct of others to ensure their efforls

cannot be used to further individual, or partisan, agendas. In that respect, unforfunately, the House's vehicla for
- examining alleged ethical lapses has functioned as a tool capable of pemicious partisan abuse.

nmﬁmhmtmmﬂummmmwmuﬁm’wm Rep.
Spencer Bachus, R-Vestavia Hills, chairman of the House Financial Services Commitiée. Putting to one side,
for a moment, the legally dispositive fact that stock irades based on the general direction of our economy
cannot constituts ‘insider trading,” the immediate question'is how detaiis of a review required fo be kept
confidential became grist for public rumor mills.

A subsidiary question is what accounts for this breach of OCE's strict confidentiality policy, disclosing its review
of four-yearold securities trades within weeks of an impending election, when OCE is expressly precluded from
refiering even adverse conclusions for action during an election. In essence, the leak of a mere review —
unproven and, here, incapable of being proved — effectively overrides the House's careful efforts to preclude
ulilizing knowledge of OCE's activities for partisan purposes. .

The news stories engendered by the leaks contain detailed information regarding specific trades under review,
informafion those representing Bachus undoubtedly lacked, namowing the probable source of these leaks as
“one within OCE itself, in violation of its mandated policies. If those who claim to enforce high ethical standards
are themselves guilly of severe ethical breaches, it s of little comfort that, months after the pending election,
mmmaywﬂmmmmmuemn—mm no violations of law could have
occumed., -

mmmummmam.mmmmm. book, followed by an
adulzfory (but equally inaccurate) *80 Minutes" segment about it. The allegations in the book, vis-a-vis Bachus,
are inaccurate; far worse, however, is that these allegations are laughable to serious students of insider trading
law. IfBadmaumdedamdmmwhunmwmtedmﬁmmmﬁwhmbdﬂmmmm
discussed, mwmuammammo{mm

Moreover, immediately aftr the meeting, the organizers disclosed what had been discussed.
> “Theft" or ‘misappropriation” of undisclosed material information.
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> Knowledge about specific public companies (or a limited class of companies).
>AMdammmmphmm.thIMMW,

All three elements are missing here. Atlending a briefing on the declining economy and what to do about it —
known to anyone breathing and alive, and unrelated to specific companies (or classes of companies) — cannot
creale insider trading” Habilty.

hdewmemmwmwm no one discussed information
related to any specific company (or class of companies) that was useful hmmmwmm
advantage in connection with securifies fransactions.

Insider trading is a marketplace evil the SEC vigilantly combats. But, when other eniies, lacking discemible
experfise about either our capital markets or insider trading, purport io review spurious and sensational ciaims
of insider trading, and the existence of that review is leaked, that damages our capital markets by confusing
everyone about the proper scope of the federal securities laws.

mmwummsmnmmmnmdmmu
mwmmmmmmﬂmwmam“mmpnm

mmmmmu,mwmm“mmmammmm
Commied
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Congress Has Become Oversensitive to Ethics Scandals
May 1, 2012

Rep. Spencer Bachus was cleared this week of allegations that he committed insider trading by using privileged
information to direct his stock purchases. The case against Bachus appeared a bit flimsy from the start, but
unfortunately for Bachus, that doesn't really matter. A Google search of his name will always produce staries about
the accusations against him.

The charges were provoked by a 60 Minutes spot, which itself was informed by a book, Throw Them AN Out, which
detailed the "short” options members of Congress exercised in the wake of the financial meltdown of 2008, The
title of the bock alone suggests a more-than-healthy skepticism of Congress and its behavior. But the presumption
of guilt goes far beyond the book and 60 Minutes. It's fed by political parties and candidates who dump all over
Congress—then wonder why the public hates the people they elected to office. And it's fed by a public very
willing—eager, even—to assume the worst from a dysfunctional Congress.

In Bachus's case, the ch:'irqe was that he went to a closed-door meeting with then-Treasury Secretary Henry
Paulsan, who told lawmakers what was pretty obvious by then: that the country was headed toward a massive
fiscal crisis. The next day, Bachus traded on *short" options that relied on the presumption of economic decline.

"Insider” Really? A cong for that matter, anyone who reads newspaper—would have to be
actually in a coma, or walking around with ane's hands over one's ears, saying, "la la la, I can't hear you" to be
unaware of how the economy was deteriorating. And one look at the ashen faces of all of the congressmen who
attended the meeting with Paulson—and spoke to the press corps afterward—would have been a pretty clear
indicator as well.

Still, the relatively new level of ethics bureaucracy, the Office of Congressional Ethics, investigated, anyway, a
development that was reported across the country, Bachus's exoneration was reported, as well, but damage has
already been done to both the Financial Services Committee chairman and to Congress as a whole. Any
investigation tends to confirm a negative view of the institution and the lawmaker, and there are those (judging
from anonymous message boards on the Internet) who still believe that Bachus was guilty of something but was
merely protected by his brethren,

Ethics are an important standard to uphold, and Congress should indeed menitor the behavior of its members and
punish transgressors. But Congress i now 50 absurdly nervous about appearing to be soft on its own members
that it overreacts to any suggestion of impropriety. The individual members should take some responsibility, too.
Freshmen, especially, tend to run for office by running against Congress, telling vaters how corrupt and uszless the
Institution s, Is It any surprise, then, when voters transfer that contempt to the member, ance he or she is
elected?

Bachus was gracious about the g and has been admirably lacking in now that he has been
cleared. But even unfounded damage the i ion, and with it, public faith in our democratic system.

The authar, Susan Milligan, is a political and foreign affairs writer who has served as White House and National
Political Correspondent for the Boston Globe and been a Resident Feflow at the Harvard University Institute of
Politics.
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PREPARED STATEMENT OF JUDITH DELZOPPO PRYOR
To BE A MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK

NOVEMBER 1, 2017

Mr. Chairman, Ranking Member Brown, Members of the Committee, I am hon-
ored to appear before you today as a nominee for the Board of Directors of the Ex-
port-Import Bank of the United States. I am deeply grateful to President Trump for
nominating me and to Senator Schumer for his recommendation and support. If con-
firmed, I pledge to carry out Ex-Im’s mission with honor and integrity. I would also
like to thank Ranking Member Brown, Senator Heitkamp, and their staff for the
trust they have placed in me, and for their support and encouragement.

And thank you, to all the Members of the Banking Committee for your commit-
ment to move this process forward. I have met with many of you and your staff to
discuss your priorities related to the Bank and how we can ensure Ex-Im continues
to support American jobs by increasing our exports of goods and services. If con-
firmed, I look forward to further conversations about how we can work together to
help American businesses succeed in the international marketplace.

Last, I would like to introduce some of my family members who are with me
today. My husband David Pryor, Jr. and my brother-in-law Mark Pryor—I married
into an Arkansas family with a long history of public service and it seems some of
that has rubbed off on me. Our son Hampton Pryor is with me today too. Every day,
he reminds me to persevere, no matter the challenges life delivers. My parents have
been gone awhile now, but today would have been Mother’s 90th birthday. Happy
Birthday Mom. My brother Joseph DelZoppo and my niece Christine could not be
here today, but I am grateful for their love and support.

I am a proud product of Ohio public schools and graduated from Bowling Green
Stﬁte University. My brother and I are the first generation of our family to attend
college.

From the American dream of my grandparents, who immigrated to the United
States at the turn of the last century and settled in Cleveland to work in the fac-
tories; to the boom of the post-World War II years that my parents enjoyed; to my
youth, and the unfortunate decline of manufacturing in the Factory Belt of the Mid-
west—now the Rust Belt—the need for the Export-Import Bank of the United States
is even more relevant today.

If confirmed, my top priority will be to focus on Ex-Im’s mission of supporting
American jobs and growing American exports, while protecting taxpayer dollars.
With over 95 percent of the world’s consumers living outside U.S. borders, there are
so many opportunities for American businesses to grow their customer base abroad.
Indeed, I look forward to contributing to this growth, particularly by increasing sup-
port for small businesses, but also by ensuring that businesses of all sizes are able
to compete fairly in the global marketplace. There are 95 other export credit agen-
cies in the world today, getting the Export-Import Bank of the United States fully
up and running is imperative to helping American manufacturers grow their ex-
ports.

As an accomplished professional with 25 years of international experience in the
private sector, coupled with 6% years of Government service at the Overseas Pri-
vate Investment Corporation (OPIC), I believe I would bring to Ex-Im Bank, a
unique set of work and life experiences.

I spent most of my career working for American businesses with an international
presence—from Asia to Africa, the Middle East, and western Europe, whether inter-
national start-ups, Fortune 100s, or small businesses—my private sector work has
focused on the high-tech, broadcast, telecom and satellite communications indus-
tries. With decades of experience in corporate communications, marketing and sales,
branding, messaging, and business development, I have been a trusted tone setter
and caretaker of an organization’s public reputation.

Most of my private sector work took me to many overseas locations—mostly
emerging markets that were new to me. At WorldSpace and other companies where
I worked, I was fortunate to have local staff in country, and on whom I could rely
to help navigate the activities and undertakings required of me. I remember how
daunting it seemed. A new place, with different customs, languages, rules and regu-
lations. This is a reality for many U.S. small businesses wishing to export into for-
eign markets. They are trying to figure out what they need to know, and do, to get
their product from Point A to Point B. I recognize how difficult this can be.

Most recently, I was proud to serve during the Obama administration, at the
Overseas Private Investment Corporation, as Vice President of External Affairs and
as a member of OPIC’s Leadership Team. This experience ingrained in me a sense
of duty to ensure taxpayer dollars are protected and Government programs are
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managed with integrity and efficiency. My department wore multiple hats, including
responsibility for the Agency’s relationship with Congress, the media, and the gen-
eral public. We built and launched a more customer-friendly interactive website,
and greatly expanded engagement and information exchange with Congress and
OPIC’s customers. I also held a seat on the Investment Committee weighing in on
all project commitments over $20 million, and was responsible for overseeing out-
reach to the U.S. small business community. This role made me realize that we
should be doing so much more to support America’s small businesses. Here and ev-
erywhere, they are the engine of economic growth.

In fact, during my time at OPIC, my department expanded outreach efforts to the
small business community by doubling the number of educational workshops hosted
throughout the United States. To date, these workshops have educated over 4,000
small businesses—including minority and women-owned—about the services avail-
able to them through OPIC and other Federal Government agencies including the
U.S. Export-Import Bank, U.S. Trade and Development Agency, and the Small Busi-
ness Administration.

Last year alone, our Export-Import Bank supported over 2,600 small businesses,
and has an 80-year track record of supporting U.S. jobs and growing exports by
helping manufacturers of all sizes. Ex-Im can help take the fear out of exporting
for smaller companies and it can ensure a level playing field, so all American manu-
facturers are able to compete fairly in the global marketplace.

If I am confirmed to the Board of Directors, I strongly believe my experience and
background, paired with the new initiatives enacted by Congress in the 2015 Char-
ter, will help to modernize the Bank, and keep its mission current and relevant in
today’s changing times. I look forward to working with the employees at the Bank
on many items, always with one objective in mind: to support and sustain American
jobs through exports. If confirmed, I will also remain vigilant in protecting taxpayer
dollars. To this end, I look forward to working with my fellow board nominees, the
nominee for Inspector General, and the entirety of Ex-Im’s management and staff.

Mr. Chairman, Ranking Member Brown, Members of the Committee, thank you
again for the opportunity to appear before you today as I respectfully ask for your
support to serve on the Board of Directors of the Export-Import Bank of the United
States. If confirmed, I also look forward to working with you and the business com-
munity in your States and throughout the country, to help raise additional aware-
ness of Ex-Im’s financing products for small businesses and community banks.

Thank you and I am happy to answer any questions you may have.
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|__STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES |

Name: Pryor Tndith DelZoppo
(Last) (Finst) . (Other}

Position to which nominated: Board of Directors of the Export Import Bank of the United States
Date of nomination:

Date of birth: 21 May 1963 Place of birth: Cleveland, Ohio
(Day)  (Month) (Year)
Marital Status: Married Full name of spouse: David Hampton Pryor, Jr.
Name and ages of children:
David ‘Hampton' Pryor, I, Age 22
Education: Dates Degrees Dates of
Bowling Green State University 9/81-5/95 BA. May 1985
Honors List below all scholarships, fellowships, honorary degrees, military medals, honorary
and awards: society memberships and any other special recognitions for outstanding service or
achievement.
None.
Memberships: List below all memberships and offices held in professional, fraternal, business, scholarly,
. civie, charitable and other organizations,
Organization Office held (ifany) Dates
Bowling Green State University Foundation Director 2016-present
Exesutive Women's Golf Association Member 2009-present

Employment record:  List below all positions held since college, including the title or description of job,
name of employment, location of work, and inclusive dates of employment,

OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC) * Washington, DC * August 2010 - Janvary 2017
Viee President, Office of External Afinirs (Top Secret Clearance)

- Appointed to head the department that oversees congressional and infergovernmental affairs, public affairs,

communications, small business development, and carly stage credit nsb’duedﬂrgenufotall potential olients, for OPIC,
the U.S. Govemment's development finance institution.
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Member, Agency’s Executive Leadership Team and Investment Committee which reviews and approves financing and
WmmwmmmqumwmmmMm
slrategist. Managed staff of 17,

WORLDSPACE, INC, * Washingfon, DC » 2005 -2009

Viee President, Corporate Affairs

Recruited by Chairman & CBO fo rejoin this intemational satellite radio company in 2005, to spearhead global corporate
affiirs inifistives end prepare the organization for its Investor Road Show and IPO. Scope of responsibilities throughout
eight years with the company: corporste affeirs including all internal and extemal activity such as brand and reputation
management, media relations, crisis communlcations, government effirs, investor relations, marketing, and employee
engagement.

Managed $15MM budget, 20 staff in seven international markets, plus numerous agencies and consultants to support
initiatives amongst & variety of audiences and on & global scale. Served as corporate spokesperson and communications
counsel, overseeing all aspects of the company’s engagement with the public, Bxecutive Committee member, reported to
Chairmen/CEO,

MARKETING & COMMUNICATIONS CONSULTANT » Waghington, DC » 2001 2005

Provided marketing expertise to senior executives, developing end enhancing their corporate brands through integrated
marketing and communications programs. Seleot client engagements: Fallano, Faulloer & Associates (new business
development); James Lee Witt Associates (disaster relieflcrisis management), OutTasle (travel and sofertsinment
industry software); Arianespace (French satellite launch vehicle company),

WORLDSPACE, INC. * Washington, DC » 1997 -2001
Sendor / Vice President, Corporate Affairs, Director of North America Media Relations (please se¢ WorldSpace
above)

ORION NETWORK SYSTEMS * Gaithersburg, MD * 1996~ 1997

Director, Marketing Communications
mmmnMWwﬂsmwwwmmmwam
marketing & communications plan including roll out of new corporate and product brand identities. Managed $1.7MM budget,
2 inteal staff, marketing agenoy end 3 full-time.contractors. Reported to Presideat and CBO, Fecilitated Asia Paoific team’s
close on an $89MM satellits investment deal, Pivotal in positioning company for its subsequent, sucosssfl sale,

COMSAT CORPORATION * Bethesds, MD * Intemational Satellite Communications » 1989 1996
»  Manaper, Media and Public Affairs
®  Sales Manager, Passenger Ships
*  Head, Publio Relations - INMARSAT, London (10-month secondment)
*  Manager, Public Relations

HENRY J. KAUFMAN & ASSOCIATES (Marketing/Advertising/PR) * Weshinglon, DC » 1987 - 1989
Account Executive representing two assoclations: The National Pasta Association and The Better Sleep Council

HILL & KNOWLTON/GRAY & COMPANY (Lobbying & Public Affars) « Weshington, DC * 1985-1987
Public Affirs Acoount Bxooutve representing various oiens. Geey & Co. was scquired by H&K in 1986.

Government

experience: List any experience in or direct association with Federal, State, or local govemments,
including any advisory, emsnlhﬂw.huwuyoruhapuﬂ&msmlmmmum

Please see OPIC information above.
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TPublished .
Whriigs:  Listthe ifles, publishers and dates of books, atcles, reportsor oher published matesiels
you have written,
Sample writings:
QFIC
2012:

SIW'mgOPIC’tsuxy' AComtmmtthdiﬂlPtyu' Vbehwdmtofﬁﬂjm ofB:lumlAﬂim

2013:

2014:

Six days in Georgia: Reviving and modemizing an outdated sgricultural sector
3
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10]&

Affiliations
and activities:  List memberships and offices held in and services rendered to all political parties or
election committees during the last 10 years,

o Volunteer, Mark Pryor for U.S, Senate (2014 ead 2009)
« Voluntees, Hillary Clinton for Presideat (2008 ~ phone banking)

Political
Contributions:  Ttemize all political coniributions of $500 or more to any individual, campaign
otganization, political party, political action committee or similar entity during the last
eight years and identify specific amounts, dates, and names of recipients.

for U.S,
March 2013 $1000.00
Oct 2013 $500.00
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March 2014 $250.00
April 2014 $250.00

Qualifications:  State fully your qualifications to serve in the position to which you have been named.
*(attach sheef)

Please see Attachment 1,

Future employment
relationships: 1. Indicate whether you will sever all connections with your present employer, business
firm, association or organization if you are confirmed by the Senate.

Yes, [ will sever all connections with my present employer, business firm, association or
organization if [ am confirmed by the Senate.

2. As far s can be foreseen, state whether you have any plans after completing
government service to resume employment, affiliation or practice with your previous
employer, business firm, association or organization.

Thave no plans to resume employmeant, affiliation or practice with my previous employer,
business firm, assoclation or organization after completing government service.

3, Has anybody made you a commitment to a job afier you leave government?
N.

4, Do you expeot to serve the full term for which you have been appointed?
v .

Potential conflicts ’
of interest: 1. Describe any financial arrangements or deferred compensation agreements or other
continning dealings with business associates, clients or customers who will be
affected by policies which you will influence in the pasition to which you have been
nominated.

1 bave retirement benefits which 1 am entitled to receive at age 65 at $370.73 per month from
Lockheed Martin (formerly Comsat Corporation). My spouse also has retirement accounts
(401K, common stock, uavested stock grants) with his current employer, Microsoft, Inc., as well
8 a FedBx Corp. pension plan (for which be received a fully paid buyout in May 2017).
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2, List any investraents, abligations, liabilities, or other relationships which might involve
potential conflicts of interest with the position to which you have been nominated,

The Office of Government Ethios and the Designated Agenoy Bihics Offiial for EXIM Bank
identifid the following investment holdings that might involve potential confits of nterest with
the position to which T have been nominated:

Tesla Motors, Inc.
FedEx Corp,
Inventure Foods, Inc.
Lockheed Martin
Microsoft, Inc.

3, Describe any business relationship, dealing or finencial transaction (other than tax
paying) which you have had during the last 10 years with the Federal Government,
whether for yourself, on behalf of & client, or acting as an agent, that might in any
way constitute or result in a possible conflict of inferest with the position to which

MNone,

4, List any lobbying activity during the past ten years in which you have engaged in for
the purpose of directly or indirectly influencing the passage, defeat or modification

of any legislation at the national level of government or affecting the administration
and execution of national law or public policy.

- s s = =

None.

5. Explain how you will resolve any conflict of interest that may be disclosed by your
responses to the items above.

T have consulted directly with the Offioe of Ethics at the Bxport-Import Bank (and indireotly with
the Office of Government Bthics) concerning any potential conflicts of interest. Based on this
gnldmrfeMﬁMIhlnagwdmdhmstmymmlsmthmofluwtﬁwmfuﬂhln
response to #2, above (Tesla Motors, Inc,, FedBx Corp,, and Taventute Foods, Inc.) within 90
days of my confirmation. Until [ have divested each of these thres entities, I will not participate
personally and substantially in any partioular matter that to my knowledge has a direct and

le effect on the financial interests of the entity, unless I first obtain a written waiver,
pursuant to 18 U.S.C, § 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 US.C. §
208(b)(2).

As to my continuing participation in Lookheed Martin's defined benefit pension plan, I will not
participate personally and substentially in any particular matter that to my knowledge has a direct
and predictable effect on the ability or willingness of Lockheed Martin to provide this contractual
benefit, unless I first oblain a written waiver, pursuant to 18 U.S.C, § 208(b)(1), or qualify for a
regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2).

With respect to my spouse’s interests in Microsoft, Inc., if confirmed, [ have agreed not to
participate personally and substantielly in any perticular matter that to my knowledge has a direct

. and predictable effect on the financial interests of the Microsoft Corporation unless I first obtain a
written waiver, pnrsuant fo 18 U.8.C. § 208(b)(1).

6
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Civil, eriminal and

investigatory

actions: 1. Give the full details of any civil or criminal proceeding in which you were a defendant
or any inquiry or investigation by a Federal, State, or local agency in which you were
the subject of the inquiry or investigation.

None,

2, Give the full details of any proceeding, inquiry o investigation by any professional
association inchuding any bar association in which you were the subject of the
fing. inquiry of investigat

None,
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Attachment 1 - Qualifications

Ttis with great intecest that I share my qualifications for a seat on the Board of Directors at the Export-lmporl
Bank of the United States, As an accomplished professional with more than 25 years working in intemational
business, I would bring a unique set of work and life experiences to this position.

From 2010 through January 20, 2017, I was an appointes at the Overseas Private Investment Corporation
(OPIC), the U.S. Government’s development finance institution. As Vice President of External Affairs, [
headed the department responsible for Congressional and Intergovernmental Affairs, public affirs and
communications, U.S. small business development, and all early stage credit risk/due diligence background
cheeks conducted on each potential deal, I was a member of OPIC's senior leadership team with a seat on the
Tnvestment Committee, approving all projects over $20MM.

My expertise in the corporate arena ranges from taking a company public and establishing functions and offices
in overseas markets, to managing crises, developing the corporate brand, and serving as spokesperson, I have
been a trusted tone setter and caretaker of an organization’s public reputation, determining the correct course of
action, message or position in a varlety of challenging and high-profile situations, During my tenure at OPIC, I
tracked EXTM's issues closely and worked to ensure OPIC’s mission was not confused with that of the Export-
Tmport Bank. This is why I believe more emphasis should be placed on small business outreach efforts so that
businesses know how its government can help them grow. While at OPIC, [ doubled the number of annual
workshops designed to educate U.S. small and medium businesses on the Government services aveilable to
assist them in developing economies, Sister organizations including BXTM, the U.S. Trade & Development
Agency as well as the Depariment of Commerce, participated in OPIC's small business workshops that, to date,
have educated over 4,000 small and medium-sized enterprises throughout the U.S.

My resume highlights some notable achievements during my career working with scrappy international start-
ups and Fortune 100°s, It is because of my earlier, private seclor overseas work in developing countries such as
Tndia, Indonesia, and South Africa, that I pursued a position with OPIC, Like OPIC, when the private sector was
unwilling or unable to provide financing, it is important for the EXIM Bank to step in and in the Bank’s case,
Telp U.S, exporters and manufacturers with the necessary tools to compete in the global market place.

With more than 95% of the world’s consumers living outside U.S. borders, the Export-Import Bank plays &
critical role in helping U.S, businesses of all sizes take advantage of international growth markets, resulting in
thousands of jobs created here at home, The Bank confinues to balance the playing field for U.S, exporters
around the world, while showeasing our entrepreneurial spirit and manufacturing ingenuity.

T am excited about the opportunity to serve my country and honored to be considered for an independent seat on
the Export-Import Bank’s Board of Directors.

Thank you for your kind consideration.
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PREPARED STATEMENT OF CLAUDIA SLACIK

To BE A MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK; RE-
APPOINTMENT AS A MEMBER OF THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT
BaNk

NOVEMBER 1, 2017

Chairman Crapo, Ranking Member Brown, and distinguished Members of this
Committee, it is an honor to appear before you today. I am grateful to be nominated
by the President to be a member of the Board of Directors of the Export-Import
Bank, and if confirmed, I would be honored to serve and do all I can in this capacity
to support jobs for my fellow citizens.

Let me start by thanking the Members of this Committee who I had the pleasure
of meeting before today’s hearing. I appreciated all the comments you had about the
Bank. For those of you whom I did not yet meet, I look forward to having similar
conversations with you if confirmed. Similarly, if confirmed, I look forward to work-
ing with all of you and your staffs on any issues you have related to the Bank.

Before presenting my background, let me first introduce you to the members of
my family who are here today. First, my spouse Susan Davis, who was born and
raised in Louisiana and who has dedicated most of her professional life in service
to impoverished people in the neediest parts of the world.

And second, my brother, Kurt Slacik who was born in New York State and who
is now a senior executive at a steel mill in Pennsylvania.

As for myself, I was born in upstate New York and grew up there as well as in
New Jersey, Illinois, Connecticut, California, and Massachusetts. I also spent 5
years in Brussels, Belgium where my father was a senior executive for a major U.S.
company. I am a product of both public and parochial schools. I received my under-
graduate degree from Smith College and my MBA from New York University. While
my parents are both deceased, I have four siblings and five smart and beautiful
nieces. My paternal grandparents immigrated to the United States from Czecho-
slovakia just before the First World War and set up a small meat packing business
inlupstate New York. My maternal grandfather was a coal miner in Scranton, Penn-
sylvania.

I have spent the last 35 years in the U.S. financial services industry mostly as
a commercial lender to corporations and an international trade finance specialist.
I also have experience in corporate restructurings, risk management, and general
management. I have served on the boards of several companies, both public and pri-
vate, with a specialty serving on their Audit Committees, in addition to service on
several nonprofit boards.

My most recent professional position was as the Chief Banking Officer at the Ex-
port-Import Bank from 2013 through 2016. I learned first hand of the importance
of the Bank to American exporters and the workers they employ. By leveling the
playing field for large businesses and assuming risk for smaller companies, Ex-Im
enables American businesses to successfully compete on the global stage where for-
eign Governments do the same for their national companies. The Bank thereby ac-
complishes its ultimate mission of helping our businesses grow and supporting jobs
in the United States—jobs that pay nearly 20 percent more than other jobs of a
comparable nature involving products and services consumed here at home.

During my tenure as the Bank’s Chief Banking Officer, the staff and I analyzed
billions of dollars of transactions for small, medium and large companies which sup-
ported hundreds of thousands of jobs. My responsibilities included expanding the
public’s awareness of the Bank, and overseeing the due diligence and underwriting
of all transactions greater than $10 million before they were presented to the Board.
I also ensured that the Board, which has the ultimate authority to approve trans-
actions larger than $10 million, understood the structures and risks of the trans-
actions brought before them so they could determine reasonable assurance of repay-
ment. My close working relationship with the Board also allowed me to gain a keen
appreciation for the role of the Board and the responsibilities of Board members.

I think my extensive experience as a commercial lender would serve me well as
a Board member. During those years, I acquired skills in credit and risk analysis,
as well as how the international credit markets operate. I also obtained a keen un-
derstanding of reputation and character risk. Needless to say, these skills are crit-
ical for members to possess in order to keep the Bank’s loan losses and default rate
to a minimum while at the same time helping businesses and workers as much as
possible.

If confirmed as a member of the Board of Directors of the Export-Import Bank,
I pledge to vigorously carry out the mission of the Bank. I further pledge to dili-
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gently work with all Members of this Committee to address their concerns and keep
them informed of the Bank’s activities.

Mr. Chairman, Senator Brown and Members of the Committee, thank you for
your time and consideration of my nomination. I look forward to answering any
questions you may have.
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STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES

Name: SLACIK CLAUDIA
(Last) (First) (Other)

Position to which nominated: ~ THE EXPORT IMPORT BANK - BOARD
Date of nomination: Pending

Date of birth: 11/12/1956 Place of birth: BINGHAMTON, NEW YORK, USA
(Dey)  (Month) (Yeer)
Marital Status: MARRIED Full name of spouse: SUSAN DAVIS

Name and ages of children: NONE

Education: Dates Degrees Dates of
Institution attended received degrees

NEW YORK UNIVERSITY, 1988-1989, MBA DEGREE, 5/88
SMITH COLLEGE, 975 - 519, AB DEGREE, 579
THE FRENCH CULINARY INSTITUTE, PROFESSIONAL CHEF DEGREE, 12/93

Honrls List below all scholarships, fellowships, honorary degrees, military medals, honorary
and awards: society memberships and any other special recognitions for outstanding service or
achievement,

Recognized as one of the Top 25 Women in Banking by US Banker in 2007,
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List below all memberships and offices held in professional, fraternal, business, scholarly,
civic, charitable and other organizations,

Organization Offics bekd (if any) Dates
JUNIOR ACHIEVEMENT WORLDWIDE, BOARD MEMBER, 2014-PRESENT.

MARTHA STEWART LIVING OMNIMEDIA BOARD MEMBER, 2010-2012.

CALLEN-LORDE COMMUNITY HEALTH CENTER, CO-CHAIR OF THE BOARD OF
DIRECTORS, 1999-2012.

Employment record:  List below all positions held since college, including the title or description of job, name

of employment, location of work, and inclusive dates of employment,

THE EXPORT IMPORT BANK OF THE UNITED STATES, Washington, DC, Chief
Banking Officer and SVP, September 2013 ~ May 2016.

JPMORGAN CHASE, New York and London, Managing Director - Global Trade and
Treasury Services, July 2009 ~ September 2013.

CITIBANK, New York, Managing Director- Global Head of Trade and Head of Asset
Based Lending, July 1992 - July 2009,

WORLD COLOR PRESS, New York, New York, VP-Strategic Planning,
June 1991- February 1992, !

BANKERS TRUST COMPANY, New York, New York, Vice President - Commercial
Lending Officer, June 1979~ June 1991,



Government
experience:

Writings:

Affiliations
and activities:

Politieal
Contributions:
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List any experience in or direct association with Federal, State, or local governments,
including any advisory, cansultative, honorary or ofher part time service or positions.

THE EXPORT IMPORT BANK OF THE UNITED STATES, Washington, DC.
Chief Banking Officer and Senior Vice President, 9/13 - 5/16,

List the tifles, publishers and dates of books, articles, reports or other published materials
you have written.

MNone

List memberships and offices held in and services rendered to all political parties or
election committees during the last 10 years,

None

Ttemize all political contributions of $500 or more to any individual, campaign
organization, political party, political action committee or similar entity during the Jast
eight years and identify specific amounts, dates, and names of recipients.

Gillibrand for Senate - 12/10/2009 - $1,000

Gillibrand for Senate - 4/1472011 - $2,100
Gillibrand for Senate - 4/14/2011 - $2,500

Hillary for America - 7/9/2015 - §2,700

Hillary for America - 2/7/2016 - $50

Hillary for America - 9/21/2016 - $5
Hillary for America - 11/412016 - $2,645

L PAC - 12/5/2014 - $2,500

Offthe Sidelines PAC - 8/14/2014 - §5,000

Sean Patrick Maloney for Congress - 10/7/2015 - $1,000
Quinn for New York - 7/7/2012 - $2,500

Quinn for New York - 3/13/2013 - §2,500 (850 refumed)
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State fally your qualifications to serve in the position to which you have been named.
(attach sheef)

The importance of the Export-Import Bank of the United States to the success of
American businesses on the global stage and to employment levels within the country
cannot be overstated. By leveling the playing field for larger businesses and assuming
risk for smaller companies, EXIM enables American companies to successfully compete
in the global marketplace where foreign governments do the same for their own national
companies. The Bank thereby accomplishes its ultimate mission of supporting jobs in the
United States—jobs that pay nearly 20% more than others of comparable nature but with
a domestic end-user.

The importance of the Bank became crystal clear to me while serving as its Chief
Banking Officer from September 2013 thru May 2016, During that time, the staff
reporting to me analyzed billions of dollars of transactions for small, medium and large
companies which supported hundreds of thousands of jobs, The job of the Chief Banking
Officer is to oversee all the transactions entered into by the Bank and approve the due
diligence and underwriting of all fransactions greater than $10 million in size before they
are presented to the Board. The job of the Chief Banking Officer is also to ensure that the
Board, which has the ultimate authority to approve transactions larger than $10 million,
understands the structures, risks and mitigants of transactions that are ultimately brought
before them. This close working relationship between the Chief Banking Officer and the
Board has allowed me to understand the role of the Board and the responsibilities of
Board members and helped to develop my interest in being on the Board. Board members
with lending backgrounds and experience would not only help to accelerate the timing of
approvals and enhance the structuring of transactions but would also enhance morale
amongst the banking staff.

Furthermore, I believe my experience as a commercial lender in the private sector for
over 35 years would serve me well on the Board. During this time, I acquired skills in
credit and risk analysis as well how the interational lending markets operate. I also
acquired a keen understanding of reputational and character risk. Needless to say, these
skills are critical for Board members to possess in order to keep the bank’s loan losses
and default rate to & minimum while simultaneously helping American businesses and
workers as much as possible.

1 have served on several boards and am keenly aware of the responsibilities associated
with these bodies, I would like to be able to build on my experience with EXIM as well as
in the commercial sector and continue to contribute to export development for American
businesses to international markets, EXIM plays a vital role in the export economy and, if
I am confirmed as a member of the EXIM Board, I will do my best to work
collaboratively with the other Board members to ensure the Bank remains true fo its
mission of supporting U.S. jobs through the financing of American exports.Should I be
confirmed, it would be an honor for me to continue to work on supporting American
businesses and thereby support jobs for my fellow citizens.
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Future employment
relationships: 1, Indicate whether you will sever all connections with your present employer, business
firm, association or organization if you are confirmed by the Senate

NA

2. As far as can be foreseen, state whether you have any plans affer completing
govemnment service to resume employment, affiliation or practice with your previous
- employer, business firm, association or organization. .

1 have no post-service plans.

3, Has anybody made you a commitment to a job after you leave government?

No.

4. Do you expect to serve the full term for which you have been appointed?

Yes.
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Potential conflicts
of interest: 1. Describe any financial amangements or deferred compensation agreements or other
continuing dealings with business associates, clients or customers who will be
affected by policies which you will influence in the position to which you have been
nominated.

1 continue to participate in Citigroup employee funds. Contributions ceased upon my
separation in June 2009,

2, List any investments, obligations, liabilities, or other relationships which might involve
potential conflicts of interest with the position to which you have been nominated.

1 own 15,000 shares of JPMorgan stock. [ also own shares of stock in multiple other
entities which have, or may potentially have, business with EXTM Bank. See
Attachment A

.

3. Describe any business relationship, dealing or financial transaction (other than tax
paying) which you have had during the last 10 years with the Federal Government,
whether for yourself, on behalf of a client, or acting as an agent, that might in any
yway constitute or result in a possible conflict of interest with the position to which
you have been nominated.

None

4, List any lobbying activity during the past ten years in which you have engaged in for the
purpose of directly or indirectly influencing the passage, defeat or modification of
anyhgtslaﬂonauhemuunallwdofgowmmwtormmngthudmmmgnmd
exccution of national law or public policy.

None

5. Explain how you will resolve any conflict of inferest that may be disclosed by your
responses to the items above,

In connection with the nomination process, I have consulted with the Office of
Government Ethics and EXIM’s Designated Agency Ethics Official fo identify potential
conflicts of interest. Any potential conflicts of interest will be resolved in accordance
with the terms of an ethics agreement that I have entered into with EXIM's Designated
Agency Ethics Official and that has been provided to this committee. With regard to the
entities listed in question 2, above, I have agreed to divest my interest in these entities
within 90 days, if confirmed. I will ot participate personally and substantially in any
particular matter that to my knowledge has a direct and predictable effect on the financial

]
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interests of these entities until I have divested, unless I first obtain a written waiver
pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory exemption, pursuant to 18
U.S.C. § 208(b)(2). I am not aware of any other potential conflicts of interest.

Civil, criminal and

investigatory .

actions: 1. Give the full details of any civil or criminal proceeding in which you were a defendant
or any inquiry o investigation by a Federal, State, or local agency in which you were
the subject of the inquiry or investigation.

I was a defendant in a civil lawsuit filed in 2016 for breach of contract arising out of a
dispute with a real estate broker regarding the lease of property I owned in New York,
The case was subsequently resolved out of court,

NRT New York, LLC d/b/a The Corcoran Group v. Clandia Slacik, New York County
Supreme Court, 65552312016, October 19, 2016 (filed). Discontinued with prejudice
(November 21, 2016). '

2. Give the full details of any proceeding, inquiry or investigation by any professional
association including any bar association in which you were the subject of the
proceeding, inquiry or investigation.

None



152

'The undezsigned certifies that the information contained herein s true end correct.
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Aftachment A
1. M 24. BB&T Bank
2. ABB 25, BCE Inc
3. Abbott Laboratories 26. Beacon Roofing Supply, Inc.
4, Acuity Brands Inc 27. Berkshire Hathaway Inc
5. Adidas Ag *28. BGR Energy Ltd
6. Agco Corporation 29, BHC Group
7. AIA Engineers, Ltd. 30. Blackrock, Inc.
8. Allianz Insurance Company 31. BNP Paribas
9. Alphabet Inc. 32.BOC
10. Ambev 33, Boeing Co
11. American Tower Corp 34, Bristol Myers Squibb
12, Anheuser-Busch Incorporated 35. British American Tobacco
13. Apple Computer 36. Broadcom Communication
14, Arconic Festening Systems & Rings- Teehnlogies Pt 14
Australia Pty Ltd 37. C.H. Robinson Worldwide, Inc.
15. AstraZeneca 38. Canadian Pacific Railway Limited
16. AT&T 39, CBS Corporation
17. Athenahealth, Inc. 40, Cepheid Tne.
18. Atlas Capco 41, Chevron Corporation
19. Automatic Data Processing 42. Chicago Bridge & Iron
20. BAE Systems 43, CHR Hansen
21. Banco Bilbao Vizcaya Argentaria 44, Chubb Corporation
22, Bank of America Corporation 45, Cisco Systems
23. Bank of New York Mellon 46, Citigroup

Corporation



47, Clean Harbors Canada, Inc
48. Coca Cola Bottling Company
49, Colgate-Palmolive Company
50. Coloplast Corporation
51, Comerica Incorporated
52, Compass Group LLC
53, Conagra Foods
54, Constellation Brands Inc
55. Core Laboratories Inc
6. Costar Group
§7. Costoo Wholesale Corporation
58. CVS Corporation
59, Daling & Co
' 60, Delta Air Lines
61. Deutsche Telekom
62. Diageo Canada Inc.
63. Digital Realty Trust, Inc
64, Disney, Walt Company, The
65, DSV Engineering
66. Dupont
7. Eaton Corp
68. Ecolab Inc
69. B Dupont
70. Bli Lilly & Co.
71. Enbridge Integrated Building
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72. Essilor Intl

73. Expetiences Ind

74. Bxxon Mobil Corp

75. Facebook, Inc.

76. Fastenal

77, First Data Hellas Processing Services
78, Fiserv [nc

79, Flowserve

80. General Blectric Company
81. General Mills

82, General Motors Corp

83. Gentex Corporation

84. Glaxo Smithkline, S.A.
85. Goldman Sachs Group Inc.

86. Grand Canyon Education
87. Hanesbrand

88, HDFC Bank Ltd

89, Hermes Ltd

90. Home Depot Inc

91. Honda Motor Co

92. Honeywell International In
93, HSBC Americas

94, Ieon Ltd

95. Idacorp
96. 1dex Corporation
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97. Illinois Tool Works Inc

98. Illinois Tool Works Inc.
9. ING

100. Intel Corporation
101 Intemational Fiber Corp
102. Infl Business Machines
103, Intuitive Surgical Inc.
104, Investors Realty Services
105. Iron Mountain

106. Johnson & Johnson

107, JP Morgan Chase & Co.
108. Kimberly-Clark

109.  Koninkkijke Philips
Blectronics N.V.

110 Kraft Foods Group, Inc.

111 Linear Technology
Corporation

112. Lockheed Martin Corporation
113, LTC International LLC

114, Luxottica Retail

115. Magellan Corporation

116.  Mastercard International Inc
117. McDonalds Corp

118, Medironic Inc

119. Merck & Co

120. Metlife Inc

121.
122,
123.
124,
125.
126,
v
128.
129.
130.
131
132,
133.
134,

135,

136.

137.
138,
139,
140.
141,
142,
143,

Michelin Tire

Micron Technology Inc
Microsoft Corporation
Mondelez Argentina §.A
Monsanto Co

Murphy Co.

National Instruments
National Qilwell Varco Inc
Neogen Corporation
Nestle

Newell Rubbermaid
Nexterra

Nike Inc

Northrop Grummen
Corporation

Novartis Corporation

NXP Semiconductors
International B.V.

On Semiconductor
Orkla Foods Norge, A.S,
Pentair In

Pepsico Inc

Pfizer Inc

Phillips 66 Company

PNC Financial Services
Group, Inc,
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145.
146,
147.
148,
149,
150,
15
152,

153,
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Polaris Ltd
PPG Industries

Proctor & Gamble
Qualcomm Incorporated
Raytheon Co

Reckitt Benckiser LLC
Ritchie Bros

Sansera Engineering Pvt. L4d.
Actospace Division
Schlumberger Limited
Schwab Corp

Sempra Energy

$GS

Sherwin Williams
Shiv-Vani Drill
Siemens

Skyworks Solutions De
Mexico, S De R.L. De C.Y

Stuckers Foods

Southem Company
Spectra Energy Empress Lp
Stabucks Coporation
Syscom Corp, Ltd

Taiwan Semiconductor
Manuf Company Ltd

178.
7.
180.
181,
182.
183.
184.
185.
186.
187.
188.
189,
190.

Target

Tata Motors Ltd
Telediffusion

Tera Fima

Texas Instruments Inc

Texas Instruments
Incorporated

Textron Inc
Time Warner
Timken Co
Total S.A.

Travelers Indemnity
Company

Trinity Industries Inc
Unilever
Unimark

_Union Pacific Corporation

United Overseas Bank

“United Parcel Service, Inc.

Univision Engineering Ltc.
US Bancorp

Valero Energy Corporation
Ventas

Verizon Comamunications Inc
Visa Technologies, Inc.
Wal-Meart Stores
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193.
194,
195.
196.
197,
198.
199,
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Warburg Pincus Capitl Co
Weste Management Holdings
Wells Fargo

Western Union Telegraph Co
Westrock

Weyerhaeuser Company
Wiliams Companies Inc
Xeel Energy Inc

Yurh Brands Inc
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PREPARED STATEMENT OF MARK GREENBLATT
To BE INSPECTOR GENERAL OF THE EXPORT-IMPORT BANK

NOVEMBER 1, 2017

Thank you, Chairman Crapo, Ranking Member Brown, and Members of the Com-
mittee. It is an honor to appear before you as the nominee to serve as the Inspector
General (IG) of the Export-Import Bank of the United States (Ex-Im).

At the outset, I would like to thank my family, friends, and colleagues for their
support. In particular, I would like to recognize my parents, my late mother Marian
and my father Mickey, who instilled in me qualities like honesty, integrity, and per-
severance, and whose hard work has afforded me wonderful opportunities; my wife
Jana who has been unfailingly supportive for the past 17 years; and my two boys,
Micah and Levi, who keep me grounded and serve as rambunctious reminders of
why we are all here: to improve our country for future generations.

I come from a long line of small-business owners—from my grandparents, who
owned a small deli in West Philadelphia, to my father, who started three successful
businesses and used our home as collateral for a loan to keep a business afloat in
tough times, to both of my brothers, one of whom runs a manufacturing company
that exports products all around the world from a small factory right up the road
in Baltimore.

As you can see, small business is in my blood.

Unfortunately, I was the black sheep who went to law school. The good news is
that I followed in my mother’s footsteps and dedicated my career to public service.
I have spent the past 14 years conducting Government oversight, investigating
waste, fraud, and abuse in Government programs.

I started my public service here at the U.S. Senate, in the Permanent Sub-
committee on Investigations (PSI). During my PSI tenure, I led an investigative
staff through numerous complex, bipartisan inquiries that identified waste and
abuses in important programs such as Medicare and the United Nations. For in-
stance, I led the Subcommittee’s investigation into the United Nations’ Oil-for-Food
Program, a $64 billion operation that was plagued with corruption across the globe.

After 5% years at Senate investigations, I joined the special investigations unit
of the Department of Justice OIG. At the DOJ OIG, I led several investigations into
sensitive matters, such as allegations of widespread politicization and misconduct
in DOJ’s Voting Section and nepotism, misuse of office, conflict of interest, and
whistleblower retaliation by senior DOJ officials.

In 2014, after more than 5 years at DOJ OIG, I moved to the Department of Com-
merce OIG, where I lead the OIG’s Office of Investigations (OI) as the Assistant In-
spector General for Investigations. With the help of the highly talented OI leader-
ship team and staff, I spearheaded a major revitalization of the division, restoring
its integrity and professionalism and creating a culture of ownership and success.
I am pleased to report that we have achieved considerable results in a short time,
such as securing several significant indictments and convictions that resulted in
millions of dollars in ill-gotten gains coming back to the U.S. Treasury; issuing more
than a dozen public investigative reports that identified senior-level misconduct and
tens of millions of dollars in actual or potential waste, fraud, and abuse; estab-
lishing a robust digital analysis program; developing a special investigations unit
that focuses on highly sensitive matters, such as allegations of ethical violations and
senior-level misconduct; and implementing a successful Whistleblower Protection
Ombudsperson program.

It is the nexus between these two threads—my experience in Government over-
sight, on the one hand, and my family’s background in small business, on the
other—that makes me excited at the possibility of becoming the Ex-Im Inspector
General. I appreciate Ex-Im’s important mission of supporting American jobs by fa-
cilitating the export of goods and services. The Inspector General plays a crucial
role, by providing objective oversight to promote integrity, economy, efficiency, and
effectiveness in Ex-Im’s operations. If confirmed, I would strive to be an agent of
positive change, focusing on eliminating fraud, waste, and abuse and identifying
problems and making recommendations for corrective actions to Ex-Im’s leadership.

I understand the critical role that independence plays in an Inspector General’s
mission. The core principles of integrity, objectivity, fairness, and accountability
must guide an IG’s judgment and decision-making. I am fortunate to have served
under the leadership of several strong role models, including several stalwarts in
the Inspector General community, on how to run probing, objective investigations
that sought to uncover the truth and effect positive change.

With that in mind, if I am confirmed, I intend to oversee an office that conducts
audits and evaluations in a thorough and comprehensive manner; pursues investiga-
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tions aggressively and follows the facts wherever they may lead; issues fair and im-
partial reports; and makes recommendations to improve the Bank’s programs.
Thankfully, all of my interactions with the Ex-Im OIG leadership and staff indicate
that they share that vision and operate in that manner now.

I believe that an OIG can fulfill its responsibility to provide independent over-
sight, while simultaneously maintaining a constructive relationship with the agency.
When I arrived at the Commerce Department, I dedicated considerable energy to
establishing and maintaining a healthy relationship with the Department. Our over-
sight is probative, insightful, and independent, which has included telling hard
truths as necessary, but it is built on a foundation of good faith and the shared goal
of improving the agency’s results for the benefit of the American taxpayer. I look
forward to developing that same type of healthy and productive relationship with
Ex-Im’s Board and staff.

I also appreciate the importance of maintaining strong relations with this Com-
mittee and other Ex-Im stakeholders in Congress. In light of my tenure conducting
oversight for the Senate, the significance of that relationship resonates with me on
a personal level. With that in mind, if confirmed, I will maintain direct and frank
communications with this Committee and other stakeholders in Congress.

In closing, I understand the challenges ahead and look forward to the opportunity
to serve the American people in this new role. I thank the Committee for its consid-
eration of my nomination and, if confirmed, I will work with you to achieve our com-
mon goals.

N Thank you, and I would be pleased to respond to any questions that you might
ave.
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| STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES |

Name:

Greenblatt Mark L.
(Last) (First) (Other)

Position to which nominated:  Inspector General of the Export-Import Bank

Date of nomination:
Date of birth: 15 December 1973 Place of birth: Washington DC
(Day)  (Month) (Year)
Marital Status: Married Full name of spouse: Jana Packman Greenblatt
Name and ages of children:
Micah Jay Greenblatt, 8 years old
Levi Shane Greenblatt, 4 years old
Education: Dates Degrees Dates of
Institution attended received degrees
Duke University 8/91-5/95 AB. May 1995
Columbia Univ. School of Law 8/96-5/99 1D. May 1999
Honors List below all scholarships, fellowships, honorary degrees, military medals, honorary
and awards: society memberships and any other special recognitions for outstanding service or
achievement.

¥ 00 nd e LN e Lo D

. Council of the Inspectors General on Integrity and Efficiency (CIGIE), Award for Excellence (to be presented in

October 2017)

William E. Colby Book Award, Finalist (2016)

U.S. Departmeat of Commerce, Gold Medal (2016)

USS. Department of Commerce, Bronze Medal (2016)

CIGIE, Experienced Leader Program, Graduate, American University (2014)

U.S. Department of Justice, Distinguished Service Award (2014)

Harvard University, John F. Kennedy School of Governmeat, Senior Managers in Government Fellow (2007)
Abraham Lincoln Fellow, Claremont Center for Political Statesmanship and Philosophy (2006)

Columbia University School of Law, Harlan Fiske Stone Scholar (1996-1999)

10. Duke University, MacAnderson Foreiga Language Scholarship (1994)

Memberships: List below all memberships and offices held in professional, fraternal, business, scholarly,

civic, charitable and other organizations.
Organization Office held (if any) Dates

Marian Greenblatt Education Fund ~ Vice President & Director  1988-present
NY State Bar None 2001-present
Assoc. of Certified Fraud Examiners ~ None 2017-present

1
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Employment record:  List below Qll positions held since college, including the title or description of job, name
of employment, location of work, and inclusive dates of employment.

Please see Attachment 1.

‘Government
experience: List any experience in or direct association with Federal, State, or local governments,
including any advisory, consultative, honorary or other part time service or positions.

Montgomery County (MD) Ethics Commission, Commissioner and Vice Chair, 2013-2015.

Published
Writings: List the itles, publishers and dates of books, articles, reports or other published materials
you have written.

Please see Attachment 2.

Political
Affiliations
and activities:  List memberships and offices held in and services rendered to all political parties or
election committees during the last 10 years.

Volunteer policy advisor, homeland security advisory board of the Giuliani Presidential Committee (Oct. 2007-
Jan. 2008)
Volunteer, Coleman for Senate (2008)
Member, Republican Jewish Coalition (2008)
Member, Republican Party (through approximately Spring 2016)
Political
Contributions:  Itemize all political contributions of $500 or more to any individual, campaign
. organization, political party, political action committee or similar entity during the last
eight years and identify specific amounts, dates, and names of recipients.

None

Qualifications: State fully your qualifications to serve in the position to which you have been named.
(attach sheet)

Please see attachment 3.

Future employment
relationships: 1. Indicate whether you will sever all connections with your present employer, business
firm, association or organization if you are confirmed by the Senate.

Yes, I will sever all connections with my present employer, business firm, association or organization if I am
confirmed by the Senate.

2. As far as can be foreseen, state whether you have any plans after completing
government service to resume employment, affiliation or practice with your previous
2
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employer, business firm, association or organization.

I have no plans to resume employment, affiliation or practice with my previous employer, business firm,
association or organization after completing government service.

3, Has anybody made you a commitment to a job after you leave government?
No, no one has made & commitment to me for a job after I leave government.
4. Do you expect to serve the fiall term for which you have been appointed?

Yes, [ expect to serve the full term for which I have been appointed.

Potential conflicts
of interest: 1. Describe any financial arrangements or deferred compensation agreements or other
continuing dealings with business associates, clients or customers who will be
affected by policies which you will influence in the position to which you have been
nominated.

None.

2. List any investments, obligations, liabilities, or other relationships which might involve
potential conflicts of interest with the position to which you have been nominated.

The Office of Govemment Ethics, together with ethics personnel at the Export-Import Bank, identified the
following positions in my investment holdings that might involve potential conflicts of interest with the position
to which I'have been nominated:

IM Company

Adobe Systems Inc.
Anheuser-Busch Inc.
Apple Inc.

DuPont EI DeNemours & Co
Automatic Data Processing
Cisco Systems Inc.
Facebook, Inc.

9. Home Depot Inc. (HD)

10. Intel Corp.

11. Johnson & Johnson

12. JP Morgan Chase

13. Kimberly-Clark

14. Merck & Co Inc.

15. Microsoft Corporation

16. Nestle S.A.

17. Nike Inc.

18. Oracle Corporation

19. Prudential Corp PLC

20. Sap Ag Sysieme

21, Starbucks Corporation

22. Taiwan Semiconductor Manuf Co. Ltd
23. Texas Instruments Inc.

AR S
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24. Travelers Cos Inc

25. Unilever

26, WPP ple

27. T. Rowe Price Media & Telecommunications Fund
28. T. Rowe Price Health Sciences Fund

3. Describe any business relationship, dealing or financial transaction (other than tax
paying) which you have had during the last 10 years with the Federal Govemment,
whether for yourself, on behalf of a client, or acting as an agent, that might in any
way constitute or result in 2 possible conflict of interest with the position to which

you have been nominated.
None.

4. List any lobbying activity during the past ten years in which you have engaged in for
the purpose of directly or indirectly influencing the passage, defeat or modification
of any legislation at the national level of government or affecting the administration
and execution of national law or public policy.

None.

5. Explain how you will resolve any conflict of interest that may be disclosed by your
responses to the items above.

I have consulted directly with ethics personnel at the Export-Import Bank and indirectly the Office of
Government Ethics (OGE) conceming any potential conflicts of interest that I may face. In accordance with
their collective direction, I have agreed to divest my interests in the entities set forth above within 90 days of
my confirmation. Moreover, until I have divested those holdings, I will not participate personally and
substantially in any particular matter that to my knowledge has a direct and predictable effect on the financial
interests of any of those entities, unless I first obtain a written waiver, pursuant to 18 US.C. § 208(b)(1), or
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2).

Civil, criminal and

‘ . "ory . g .. . . N

actions: 1. Give the full derails of any civil or criminal proceeding in which you were a defendant
or any inquiry or investigation by a Federal, State, or local agency in which you were
the subject of the inquiry or investigation.

NA

2. Give the full details of any proceeding, inquiry or investigation by any professional
association including any bar association in which you were the subject of the
proceeding, inquiry or investigation.

N/A
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SOURCES OF INCOME LAST 3YEARS

1, List sources and amounts of all income received during the last 3 years, including all salaries, fees,
dividends, interest, gifts, rents, royalties, patents, honoraria, and other items exceeding 3500 or more.
{if you prefer to do so, copies of LS. income tax retuns for these years may be substituted here, but
their submission is not required.)

See the attached copies of U.S. income tax returns for the past three years.

Year: Year: Year:
Salary
Fees, royalties
Dividends
Interest
Gifis
Rents
Other-exceeding 5500
Total
(Add schedule itemizing each individual source of income which exceeds S300. If you
Are an atomey, or other professional, attach schedule listing all clients
and customers whose billings exceeded three quarters of one percert of your gross
‘Dillings during cach of the kst 3 years.)

3. List sources, amounts and dates of all anticipated receipts from deferred income arrangements, stock
options, uncompleted contracts and other future benefits which you expect to derive from previous
business relationships, professional services and firm memberships or from former employers, clients,
and customers.

None.

The undersigned certifies that the information contained herein is frue and correct.

Signed:

¥
Date: E{/&“Z
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Mark Lee Greenblatt Statement for
U.S. Senate Committee on Banking, Housing, and Urban Affairs
Attachment 1 (Employment History)

USS. Department of Commerce, Office of Inspector General, Washington, DC
Assistant Inspector General for Investigations, 2016 - present

Deputy Assistant Inspector General for Compliance and Ethics, 2015 - 2016
Director of Special Investigations, 2014 - 2015

American University Washington College of Law, Washington, DC
Adfunct Professor, 2014

U.S. Department of Justice, Office of Inspector General, Washington, DC
Investigative Counsel, 2009 - 2014

U.S. Senate Permanent Subcommittee on Investigations, Washington, DC
Minority Staff Director & Chief Counsel, 2007 - 2009

Deputy Chigf Counsel, 2005 - 2007

Investigative Counsel, 2003 - 2005

Akin Gump Strauss Hauer & Feld LLP, New York, NY
Litigation Associate, 2002 - 2003

Simpson Thacher & Bartlett, New York, NY
Litigation Associate, 2000 - 2002

Hon. Anita B. Brody, U.S. District Judge, Eastern District of Pennsylvania, Philadelphia, PA
Law Clerk, 1999~ 2000

Simpson Thacher & Bartlett, New York, NY
Summer Associate, 1998

Bennigans, Rockville, MD
Waiter, June 1995—Jan. 1996 and June 1996—Aug. 1996
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Mark Lee Greenblatt Statement for
U.S. Senate Committee on Banking, Housing, and Urban Affairs
Attachment 2 (Published Writings)

Issues Regarding the Federal Conflict-of-Interest Statute, Journal of Public Inguiry (CIGIE
periodical), Spring/Summer 2010 ed.

Punxsutawney Phil and The Whole Truth: How True Statements, Blank Spaces & Half-Truths
Constitute False Statements under 18 U.S.C. § 1001, Criminal Justice (Amer. Bar Assoc. periodical),
Vol. 13, No. 3, Spring 2013

Valor; Unsung Heroes from Iraq, Afghanistan and the Home Front, Taylor Trade, an imprint of
Rowman & Littlefield, May 8, 2014 (Finalist for 2016 William E. Colby Award)

Sidestepping Death, Soldier of Fortune, August 2014
Book Q&As with Deborah Kalb, deborahkalbbooks. blogspot.com, October 15, 2014

Three Lessons We Can Learn From Returning Vets: A Q&A With Valor Author Mark Greenblatt,
Kai Falkenberg, Forbes, November 10, 2014

Poise in the Face of Adversity: What Our Troops Can Teach Us about Spotty Wi-Fi, Starbucks
Lines, and Bad Dﬁﬂmﬂwﬁﬂwbefaufe,ﬁwemw 11,2014

Unsung Heroes: The Guardsman Who Saved His Crew From A Live Grenade Inside A Tank, Mark
Lee Greenblatt and Lorianne Woodrow Moss, Task & Purpose, January 22, 2015

Two Chris Kyle Stories You Won't See in ‘American Sniper,’ Military.com, January 29, 2015

Unsung Heroes: The Private Who Burned His Hands To Save His Fallen Brothers, Mark Lee
Greenblatt and Lorianne Woodrow Moss, Task & Purpose, February 19, 2015

Unsung Heroes: This Army Reservist Saved A Crowd From A Suicide Bomber, Mark Lee Greenblatt
and Lorianne Woodrow Moss, Task & Purpase, March 26, 2015

Unsung Heroes: This Army Medic Overcame Gunfire And A Broken Leg To Save 14 Soldiers,
Mark Lee Greenblatt and Lorianne Woodrow Moss, Task & Purpose, April 30, 2015

Unsung Heroes: The Army Scout Who Swam Through A River And Cut Through An Electric
Fence, Mark Lee Greenblatt and Lorianne Woodrow Moss, Task & Purpose, May 28, 2015

This Father's Sacrifice Demonstrates How Military Families Stand Apart, Task & Purpose, June 5,
2015

“Ashley’s War’ Chronicles Women on the Special Ops Battlefield, Military.com, June 29, 2015

Unsung Heroes: The Marine Who Shielded His Team From A Grenade And Then Kept Fighting,
Mark Lee Greenblatt and Lorianne Woodrow Moss, Task & Purpose, August 13, 2015

“The Hunters’: Not a Typical Shoot-‘Em-Up Military Book, Military.com, October 13, 2015
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Three Things | Learned About Courage From Interviewing Our Troops, Military.com, November
23,2015

Unsung Heroes: The Soldier Who Rescued His Men From An Ambush Despite A Traumatic Brain
Injury, Mark Lee Greenblatt and Lorianne Woodrow Moss, Task & Purpase, November 26, 2015

Death of the Slaying Hero (Book Review of The Heroic Hearf), City Journal, March 25, 2016

Heroism, Brotherhood and Sacrifice, (Interview with Author of Devotion) Real Clear Books,
November 12, 2016
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Mark Lee Greenblatt Statement for
U.S. Senate Committee on Banking, Housing, and Urban Affairs
Attachment 3 (Qualifications)

As described below and reflected in my attached resume, [ have extensive, senior-level experience in the
Inspector General and oversight community, including serving in two Cabinet-level Offices of Inspector
General over the past eight years and more than five years conducting oversight with the U.S. Senate
Permanent Subcommittee on Investigations, This background has prepared me to be a successful
Tnspector General for the Export-Import Bank.

1 currently serve as the Assistant Inspector General for [nvestigations at the Department of Commerce
Office of Inspector General (DOC OIG). In thet capacity, I lead the DOC OIG's Office of Investigations
(OI), which is our investigative division. My responsibilities include leading 30—40 employees in three
operating units (Office of Criminal Investigations, Office of Special lnvestigations, Office of Compliance
& Ethics), overseeing approximately 130 criminal and administrative investigations at any time,
managing the OIG's hotline operations, and leading the OIG's Whistleblower Ombudsperson Program.

During my tenure at the DOC OIG, I have led a successful revitalization of O, transforming a moribund
unit into a cohesive, highly motivated, and talented team. | am pleased to report that we have instilled an
enduring culture of accountability, integrity, and success, and OI has achieved concrete results in a short
time, including securing several significant indictments and convictions and issuing several public reports
that attracted favorable attention in Congressional hearings and national media. 1 have also devoted
considerable energy to building successful and constructive relationships with internal and external
stakeholders, such as Commerce officials, Congressional staff, peer OIGs, Justice Department
prosecutors, and the Council of Inspectors General on Integrity and Efficiency (CIGIE).

In addition to my leadership of the DOC OIG Office of Investigations, 1 have been active in the Inspector
General and broader oversight community in a variety of other ways. For example, I served for more than
five years in the special investigations unit of the U.S. Department of Justice Office of Inspector General
(DOJ OIG). In that role, I led several investigations into senior-level misconduct and other highly
sensitive matters, such as the DOJ OIG’s investigation into allegations of widespread misconduct in the
Voting Section of the DOJ Civil Rights Division, allegations of conflict of interest by a senior FBI
official, and alleged nepotism and misuse of office by several senior DOJ officials.

Before my tenure at the DOJ OIG, I led oversight investigations for more than five years for the U.S.
Senate Permanent Subcommittee of Investigations (PS1), a subcommittee of the Homeland Security and
Govemmental Affairs Committee. Over the course of my tenure at PSI, | rose from the position of
Investigative Counsel to serve as Minority Staff Director and Chief Counsel. In that capacity, I led an
investigative staff through numerous complex, bipartisan inquiries that identified waste and abuses in
important such as Medi d the United Nations.

My other contributions to the G and oversight communities include:

* co-chairing CIGIE's working group on implementation of the recently enacted IG exemption to
the Computer Matching Act;

* serving as a Commissioner and Vice Chair of Montgomery County Ethics Commission;

+ writing (at the request of the Center for Advancement of Public Integrity at Columbia University
Law School) a chapter regarding the unique role of federal 1Gs for an American Bar Association
book on public integrity expected to be published at future date;
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+ writing legal analyses related to IG and oversight investigations, one of which appeared in the
Council of the Inspectors General on Integrity and Efficiency’s (CIGIE) Journal of Public Inguiry
and the other in Criminal Justice, an American Bar Association publication; and

+ leading (at the request of the Project on Government Qversight) a workshop on investigations for

1 also have relevant training and education that has prepared me for such a leadership position. In
particular, [ (i) was a Senior Manager in Government Fellow at the John F. Kennedy School of
Government at Harvard University, (i) graduated from CIGIE's Experienced Leader Program at
American University, (iif) participated in OPM’s SES development series, and (iv) am currently a
Certified Fraud Examiner. These programs provided valuable training related to a broad amay of
leadership and management issues, such as crisis management, leading through change, leading with
integrity, and establishing effective performance measures,

In sum, my training and experience in Congress, CIGIE, and the greater oversight community have given
me a strong foundation to become a successful Inspector General of the Export-Import Bank.
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RESPONSES TO WRITTEN QUESTIONS OF SENATOR BROWN
FROM SCOTT GARRETT

Q.1. Statement 1—“1 joined fellow members of the House Freedom
Caucus and other concerned lawmakers at a press conference this
morning to urge Congress to let the Export-Import Bank expire on
June 30.” (Facebook, 5/19/2015)

With regard to Statement 1 above do you feel any regret for call-
ing for the Export-Import Bank to be shut down in May of 2015?

A.1. My prior comments about Ex-Im were made in the context of
some egregious instances of waste, fraud, and abuse. The Bank has
made progress on this front since I made the comments, and, if
confirmed, I look forward to ensuring that this trend continues.

Q.2. In May of 2015, why did you believe it was necessary to shut
down the Export-Import Bank? Please offer a detailed rationale for
your thinking at that time.

A.2. As a Member of Congress, I believe in protecting Americans
and being a steward of American taxpayers’ dollars funding the
Government. In May of 2015, I was under the belief that there
were significant instances of waste, fraud, and abuse at the Bank
which in my opinion would not be a good use of American tax-
payers’ dollars. The Bank has made progress on this front since I
made the comments, and, if confirmed, I look forward to ensuring
that this trend continues.

Q.3. Do you regret participating in the press conference on May 19,
2015, and calling for the Export-Import Bank to be shut down
while speaking from a podium bearing the Twitter hashtag
“4EndExim”?

A.3. My prior comments about Ex-Im were made in the context of
some egregious instances of waste, fraud, and abuse. The Bank has
made progress on this front since I made the comments, and, if
confirmed, I look forward to ensuring that this trend continues.

Q4. Statement 2—“The proposal before us is the resurrection of a
bank that embodies the corruption of the free enterprise system.
Yes, we have the opportunity today to save capitalism from cro-
nyism. Yes, we have the opportunity to protect the American tax-
payer and the American Dream and to preserve free enterprise. We
have the opportunity today to keep the Export-Import Bank out of
business. We should take each of those opportunities.” (Floor state-
ment, 10/27/15)

With regard to Statement 2 above, do you feel any regret for call-
ing for the Export-Import Bank to remain shut down in October of
20157

A.4. As a Member of Congress, I believe in protecting Americans
and being a steward of American taxpayers’ dollars funding the
Government. In 2015, I was under the belief that there were sig-
nificant instances of waste, fraud, and abuse at the Bank which
would not be a good use of American taxpayers’ dollars. The Bank
has made progress on this front since I made the comments, and,
if confirmed, I look forward to ensuring that this trend continues.
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Q.5. In October of 2015, why did you believe it was necessary to
keep the Export-Import Bank shut down? Please offer a detailed
rationale for your thinking at that time.

A.5. As a Member of Congress, I believe in protecting Americans
and being a steward of American taxpayers’ dollars funding the
Government. In 2015, I was under the belief that there were sig-
nificant instances of waste, fraud, and abuse at the Bank which
would not be a good use of American taxpayers’ dollars. The Bank
has made progress on this front since I made the comments, and,
if confirmed, I look forward to ensuring that this trend continues.

Q.6. Do you believe in October of 2015 that American manufactur-
ers or exporters were harmed while the Export-Import Bank was
prevented from offering new credit assistance due to the lapse in
its charter? If you answer in the affirmative, please specify which
manufacturers or exporters were harmed.

A.6. The 2015 reauthorization allowed Ex-Im to implement certain
reforms required by Congress. If confirmed, I will work with my
fellow Board members and Bank staff thoroughly review the imple-
mentation of the reforms. Further, I will work with my fellow
Board members and relevant trade agencies to ensure that Bank’s
actions are consistent with the President’s trade policy.

Q.7. If you believed that American manufacturers or exporters
were harmed while the Export-Import Bank was prevented from of-
fering new credit assistance, why did you not acknowledge that
harm in your statement at that time?

A.7. Ex-Im is a demand driven agency. If confirmed, I will conduct
a thorough review to determine the level of demand and any nec-
essary changes to address such demands as they are consistent
with the President’s trade policy.

Q.8. With regard to Statement 2 above, why in October of 2015 did
you believe that the Export-Import Bank “embodies the corruption
of the free enterprise system?” Please offer a detailed rationale for
your thinking at that time.

A.8. As a Member of Congress, I believe in protecting Americans
and being a steward of American taxpayers’ dollars funding the
Government. In 2015, I was under the belief that there were sig-
nificant instances of waste, fraud, and abuse at the Bank which
would not be a good use of American taxpayers’ dollars. The Bank
has made progress on this front since I made the comments, and,
if confirmed, I look forward to ensuring that this trend continues.

Q.9. Statement 3—“The Export-Import Bank transformed the role
of Government from a disinterested referee in the economy into a
biased actor that uses your taxpayer dollars to tilt the scales in
favor of its friends, and it mocks the American Dream by making
Vic/tims of the startups that dare to compete.” (Floor statement, 10/
27/15)

With regard to Statement 3 above, why in October of 2015 did
you believe that the Export-Import Bank “transforms the role of
the Government into . . . a biased actor to tilt the scales in favor
of its friends?” Please offer a detailed rationale for your thinking
at that time.
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A.9. In 2015, I made that statement in the context of some egre-
gious instances of waste, fraud, and abuse. Since I made the above
comments, Ex-Im has made progress on this front, and I look for-
ward to working with you, my fellow Board members, and Bank
staff to continue this trend.

Q.10. With regard to Statement 3 above, which “friends” were you
referring to? If you were referring to any corporations, please speci-
fy those corporations.

A.10. With respect to “friends” in that statement, I was referring
in general to those who benefited from the instances of waste,
fraud, and abuse at Ex-Im.

Q.11. With regard to Statement 3 above, why in October of 2015
did you believe that the Export-Import Bank “mocks the American
Dream by making victims of the startups that dare to compete?”
Please offer a detailed rationale for your thinking at that time, and
please explain which startups you believed were harmed by the Ex-
port-Import Bank.

A.11. In 2015, I made that statement in the context of some egre-
gious instances of waste, fraud, and abuse. Since I made the above
comments, Ex-Im has made progress on this front, and I look for-
ward to working with you, my fellow Board members, and Bank
staff to continue this trend.

Q.12. Statement 4—“the FAST Act also includes provisions to res-
urrect the most shameless example of crony capitalism Washington
has ever concocted—the Export-Import Bank.” (Statement issued
by your office, 12/8/15)

With regard to Statement 4 above, please define the term “crony
capitalism” as you used such term.

A.12. As a Member of Congress, I believe in protecting Americans
and being a steward of American taxpayers’ dollars funding the
Government. In 2015, I was under the belief that there were sig-
nificant instances of waste, fraud, and abuse at the Bank which
would not be a good use of American taxpayers’ dollars.

Q.13. With regard to Statement 4 above, please offer a detailed ra-
tionale for your thinking at that time.

A.13. The above statement was made in the context of some egre-
gious instances of waste, fraud, and abuse. Since I made the above
comments, Ex-Im has made progress on this front, and I look for-
ward to working with you, my fellow Board members, and Bank
staff to continue this trend.

Q.14. Do you now regret making any past statements regarding
the Export-Import Bank? If yes, please specify which statements
you now regret making and explain your reasoning for having re-
gret for such statements.

A.14. When I made the above statement, I was under the belief
that there was egregious waste, fraud, and abuse at Ex-Im. The
Bank has made progress on this front in recent years, and if con-
firmed, I would work with you, my fellow Board members, and
Bank staff to continue this trend.
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Q.15. Do you now retract any past statements regarding the Ex-
port-Import Bank? If yes, please specify which statements you now
retract and explain your reasoning for retracting such statements.

A.15. When I made the above statement, I was under the belief
that there was egregious waste, fraud, and abuse at Ex-Im. The
Bank has made progress on this front in recent years, and if con-
firmed, I would work with you, my fellow Board members, and
Bank staff to continue this trend.

Q.16. Statement 5—“Other ethnicities are not that way . . . They’ll
say yes to you constantly and then you’ll realize they didn’t really
mean it.” (The Express Times, 11/24/2011)

Which ethnicities (or countries per your clarification) were you
referring to in statement 5?

A.16. If confirmed, I will follow the letter of the law and treat ev-
eryone with dignity and respect.

Q.17. Does holding a prejudiced view about the how ethnicities or
persons from certain countries conduct business, as expressed by
Statement 5, indicate that you would not want to facilitate trans-
actions by the Export-Import Bank involving those countries?

A.17. If confirmed, I will follow the letter of the law and treat ev-
eryone with dignity and respect. Further, if confirmed, I will not
delay the Board from considering transactions that have been vet-
ted and appropriately prepared by Bank staff.

Q.18. During your nomination hearing, you stated repeatedly that
you are committed to a “fully functioning” Export-Import Bank.
Since making your statements in 2015 concerning the Export-Im-
port Bank, exactly when did you switch your position on the Bank
and desire for it to remain open?

A.18. From the time I made my statements in 2015 to April 2017
when the President nominated me to be the President of Ex-Im,
the Bank has made significant progress to improve waste, fraud,
and abuse. If confirmed, I will serve at the pleasure of the Presi-
dent. I will carry out the Administration’s policy to have Ex-Im be
fully operational as intended by the 2015 reauthorization.

Q.19. Statement 6—“If the question is what has changed since
2015, what we have seen changed is a new Administration, what
we have since changed is a new agenda by this Administration to
see to it that the economy actually grows and that businesses are
given a fair chance to grow their businesses both nationally and
internationally as well, so that is a significant change since 2015.”
(Nomination hearing, 11/1/17)

During my questioning, you offered the explanation above for

your shift in position on the Export-Import Bank. Does this mean
that you believe that the Ex-Im Bank is now a net creator of U.S.
jobs?
A.19. I support the President’s agenda to pursue trade policies to
create American jobs and to promote U.S. businesses. If confirmed,
I would use my role to ensure the Bank’s actions are consistent
with the President’s trade policies.
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Q.20. Why were you unwilling to support job creation by the Ex-
port-Import Bank under a Democratic Administration but you now
support the Bank under the current Administration?

A.20. I support the President’s agenda to pursue trade policies to
create American jobs and to promote U.S. businesses. If confirmed,
I would use my role to ensure the Bank’s actions are consistent
with the President’s trade policies.

Q.21. Doesn’t the explanation for your shift in position on the Ex-
port-Import Bank (statement above) indicate that your opposition
to the Bank in 2015 was motivated by partisan politics?

A.21. I support the President’s agenda to pursue trade policies to
create American jobs and to promote U.S. businesses. If confirmed,
I would use my role to ensure the Bank’s actions are consistent
with the President’s trade policies.

Q.22. Statement 7—“some of those changes were also asked back
in 2012, and they were not effectuated”. (Nomination hearing, Sen.
Rounds questions period, 11/1/17)

What changes in either the 2012 or 2015 reauthorizations of the
Export-Import Bank do you believe have not been effectuated?
Please cite changes other than those changes that are awaiting
final action by the Board of the Bank because of the present lack
of quorum.

A.22. 1 believe that changes in both the 2012 and 2015 reauthoriza-
tions have been implemented except for those that are awaiting for
Board approval.

Q.23. Do you disagree with any interpretation by the Export-Im-
port Bank of changes to its charter contained within the 2012 or
2015 reauthorization laws? If so, please cite the specific interpreta-
tions that you disagree with.

A.23. I have not done a thorough review of the implementation of
the 2012 and 2015 reauthorizations. If confirmed, I would like to
have a detailed briefing by staff of the Bank for myself as well as
my fellow Board members.

Q.24. You cite changes made by the 2015 reauthorization as part
of the rationale for your newfound support of the Bank.

If that is the case, why did you oppose the reauthorization?
A.24. In 2015, my position on the Bank was based on some egre-
gious instances of waste, fraud, and abuse. Since then, the Bank
has made progress, and I look forward to ensuring that the trend
continues.

Q.25. Do you believe that fair-value accounting practices would sig-
nificantly limit the amount of credit assistance that the Export-Im-
port Bank could provide?

A.25. Fair-value accounting is a method used currently by the Con-
gressional Budget Office (CBO). CBO’s assessments of valuation
are a matter of public record. If confirmed, I would follow the letter
of the law.

Q.26. Do you believe that that the Export-Import Bank would be
“fully functional” if fair-value accounting practices were instituted
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and the Bank’s ability to provide credit assistance was reduced as
a result?

A.26. As 1 stated at my nomination hearing, I am committed to
carry out the President’s agenda and to have Ex-Im be fully oper-
ational as intended in the Bank’s last reauthorization.

Q.27. You previously voted in favor of an amendment to the Ex-
port-Import Bank charter to implement fair-value accounting.

Do you regret your vote (Schweikert amendment, Roll Call Vote

#615, 11/4/15) to implement fair-value accounting at the Export-Im-
port Bank, yes or no?
A.27. Fair-value accounting is a method used currently by the Con-
gressional Budget Office (CBO). CBO’s assessments of valuation
are a matter of public record. If confirmed, I would follow the letter
of the law.

Q.28. If you were still a member of Congress today, would you vote
to support the implementation of fair-value accounting at the Ex-
port-Import Bank?

A.28. I am no longer a Member of Congress. If confirmed, I will
carry out the President’s agenda to pursue trade policies that
would create American jobs and improve global competitiveness for
U.S. businesses. Further, if confirmed, I would follow the letter of
the law.

Q.29. If confirmed, do you commit to not developing or imple-
menting fair-value accounting practices at the Export-Import Bank
unless directed to by Congress?

A.29. Fair-value accounting is a method used currently by the Con-
gressional Budget Office (CBO). CBO’s assessments of valuation
are a matter of public record. If confirmed, I would follow the letter
of the law.

Q.30. Critics of the Export-Import Bank continue to make false al-
legations of systemic fraud within the Bank.

Are you aware that since the Export-Import Bank’s Office of In-
spector General was established 10 years ago, there has been only
one documented case of fraud related to the Bank’s credit assist-
ance that involved a Bank employee?

A.30. I am now aware that in the last 10 years, there has been
only one documented case of internal fraud involving an employee
of the Bank.

Q.31. Will you publicly defend the Export-Import Bank against
false or misleading charges of fraud?

A.31. If confirmed, I will work with staff at the Bank and my fel-
low Board members, as necessary, to gather facts and details about
any charges of fraud to determine its veracity or falsity. If the facts
reveal the charges to be false or misleading, I, if confirmed, will
work with my fellow Board member to ensure that honest and ac-
curate rebuttals are being appropriately communicated.

Q.32. Do agree that the Export-Import Bank’s extremely low de-
fault rate, 0.303 percent when last reported this year, is evidence
that the Bank is carefully monitoring credit risk and external fraud
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risks? If you do not agree for any reason, please offer a detailed ex-
planation.

A.32. A default rate of 0.303 percent signifies the Bank is carefully
monitoring its credit risk and external fraud risks.

Q.33. Are you aware that the aerospace industry’s positive trade
balance of $90.5 billion last year was the largest trade surplus of
any manufacturing industry in the U.S.?

A.33. I appreciate your letting me know of the aerospace industry’s
trade balance of $90.5 billion last year was the largest trade sur-
plus of any manufacturing industry in the U.S.

Q.34. Do you agree that resuming the provision of credit assistance
by the Export-Import Bank to commercial aircraft, at levels pre-
viously supported by the Bank (pre-FY2015, as measured by value
of exports supported), is essential for the competitiveness of Amer-
ican aerospace manufacturers and their domestic suppliers?

A.34. If confirmed, I would work with my fellow Board members
and staff at the Bank to review every transaction individually, in-
cluding those transactions for aircraft financing.

Q.35. Have you previously believed that the Export-Import Bank’s
support for commercial aircraft exports are an example of cro-
nyism?

A.35. If confirmed, I would work with my fellow Board members
and staff at the Bank to review every transaction individually, in-
cluding those transactions for aircraft financing.

Q.36. Do you presently believe that the Export-Import Bank’s sup-
port for commercial aircraft exports are an example of cronyism?
If your answer is different than your answer to the previous ques-
tion, please state when your view shifted.

A.36. If confirmed, I would work with my fellow Board members
and staff at the Bank to review every transaction individually, in-
cluding those transactions for aircraft financing. If confirmed, I
would work with staff at the Bank to pursue a rigorous review of
Bank operations to ensure that it provides maximum value to the
American Taxpayers.

Q.37. If confirmed, would you work to alter or change any policies
or procedures of the Bank with regard to the analysis or processing
of transactions, including economic impact analysis regarding air-
craft transactions? If you answer in the affirmative to the pre-
ceding question, please cite which policies or procedures you would
work to alter or change.

A.37. If confirmed, I would work with my fellow Board members
to consider any proposed change in policies or procedures of the
Bank with regard to the analysis or processing of transactions, in-
cluding economic impact analysis regarding aircraft transactions.

Q.38. Do you believe that the Export-Import Bank needs to begin
quickly processing the $30 billion pipeline of deals that need board
approval but cannot be considered because of the present lack of
board quorum?
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A.38. If confirmed, I would work with my fellow Board member and
staff at the Bank to properly review transactions pursuant to the
Charter.

Q.39. Do you believe that American exporters and manufacturers
have been harmed while the Export-Import Bank is unable to sup-
port transactions larger than $10 million?

A.39. If confirmed, I would work with my fellow Board members
and relevant trade agencies to improve global competitiveness for
U.S. businesses, increase U.S. manufacturing, and promote Amer-
ican jobs.

Q.40. Do your past statements calling for the Export-Import Bank
to be shut down compromise your ability to support reauthorization
of the Bank in 2019?

A.40. My prior statements about Ex-Im were made in the context
of egregious waste, fraud, and abuse. The Bank has since made
progress and I look forward to ensuring that the trend continues.
If confirmed, I would work with you, my fellow Board members,
stakeholders, and staff at the Bank to support reauthorization of
the Bank in 2019.

Q41. If confirmed, would you support the Export-Import Bank’s
current climate policy and would you take any actions to alter it?
A.41. If confirmed, I would support the President’s agenda to make
America prosperous with the highest standard of environmental
protection.

Q.42. If confirmed, would you work to ensure that the comment
process for environmental and social impacts from projects is prop-
erly structured and adequately resourced to ensure that comments
from concerned parties are meaningfully considered?

A.42, If confirmed, I would work to ensure that the comment proc-
ess for environmental and social impacts from projects is appro-
priately structured to ensure that comments from concerned par-
ties are meaningfully considered.

Q.43. If confirmed, do you commit to providing all documents and
materials that the Office of Inspector General requests?

A.43. Yes, if confirmed, I commit to providing all documents and
materials that the Office of Inspector General requests in accord-
ance with the law and regulations.

Q.44. You once agreed with a constituent during a public forum
that President Obama should show his birth certificate.

Can you cite another instance where you publicly stated that an
elected official in the U.S. that should be required to show their
birth certificate, or did you only state that publicly with regard to
President Obama?

A.44. If confirmed, I will follow the letter of the law and treat ev-
eryone with dignity and respect. My personal views on social issues
have no impact on my ability to lead the Bank and create jobs.

Q.45. You previously made discriminatory comments regarding
LGBT candidates for public office.

Do you believe that your views would disqualify you as the CEO
at major U.S. corporations?
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A.45. My personal views on social issues have no impact on my
ability to lead the Bank or serve as a CEO of a major U.S. corpora-
tion. If confirmed, I will follow the letter of the law and treat every-
one with dignity and respect.

Q.46. As a nominee for an executive role, do you believe in the
need to eliminate discrimination, including discrimination based on
sexual orientation, within the workplace?

A.46. My personal views on social issues have no impact on my
ability to lead the Bank or serve as a CEO of a major U.S. corpora-
tion. If confirmed, I will follow the letter of the law and treat every-
one with dignity and respect.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR ROUNDS
FROM SCOTT GARRETT

Q.1. Mr. Garrett, while you were serving in the House of Rep-
resentatives, you said on multiple occasions that you did not think
that the Export-Import Bank should continue to exist. For example,
during debate on the 2015 reauthorization of Ex-Im, you said the
following on the House floor:

In June of this year, after 81 years of doling out taxpayer-
funded welfare for mega-corporations, the American people
said enough, and Congress let the Export-Import Bank ex-
pire.

Yet, today, through a little known and little used legisla-
tive maneuver being used to circumvent the will of the
American people, they are resurrecting this fund for cor-
porate welfare.

The Export-Import Bank transformed the role of Govern-
ment from a disinterested referee in the economy into a bi-
ased actor that uses your taxpayer dollars to tilt the scales
in favor of its friends, and it mocks the American Dream
by making victims of the startups that dare to compete.

If we promoted responsible Government policies, respon-
sible budget policies, expanded free markets, lowered and
simplified the income taxes, and repealed onerous regula-
tions, American businesses would thrive in the global mar-
kets. But none of that is on the table today on what we
are about to consider.

Instead, the proposal before us is the resurrection of a
bank that embodies the corruption of the free enterprise
system. Yes, we have the opportunity today to save cap-
italism from cronyism. Yes, we have the opportunity to
protect the American taxpayer and the American Dream
and to preserve free enterprise. We have the opportunity
today to keep the Export-Import Bank out of business. We
should take each of those opportunities.

In addition, when you were speaking at an anti-Ex-Im press con-
ference in 2015, you said,

It’s hard to imagine anything more unfair and un-Amer-
ican than having the Government financially support
mega-corporations at the expense of small businesses and
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American workers. But that is exactly what has been hap-
pening, and it will continue to happen if we don’t let the
Export-Import Bank expire next month. It rewards those
with close relationships with Washington bureaucrats and
makes victims of startups that dare to compete against
them—literally picking winners and losers in our economy.

Ex-Im has transformed the role of Government from a dis-
interested referee that guarantees a free and open market-
place into a biased actor that tilts the scales in favor of its
friends in businesses. We have the opportunity to save
capitalism from cronyism and to fulfill a promise to the
American people to work for them instead of a select few
with special connections in Washington. For the sake of
the American taxpayer and the preservation of the free en-
terprise system, Congress should put the Export-Import
Bank out of business.

What made you change your mind about whether or not Ex-Im
should exist?

A.1. I appreciate the questions raised about the juxtaposition of my
current and prior positions on Ex-Im. Since the Bank’s last reau-
thorization in 2015, we have a new Administration led by President
Trump that is committed to growing American manufacturing jobs
and enhancing transparency, efficiency, and predictability through-
out the Federal Government. President Trump’s leadership and
commitment to good governance instilled in me the confidence to
accept the President’s offer to lead Ex-Im, help create American
manufacturing jobs, and ensure the Bank fully implements reforms
mandated by Congress.

My role in public policy has changed since the Bank’s reauthor-
ization in 2015. I was previously a Member of the House of Rep-
resentatives with the responsibility to utilize communications and
legislative tactics intended to promote good Government. I am now
the President’s nominee with the opportunity to lead a Federal
agency that, if properly administered, can inspire the confidence of
all members of the Senate and House of Representatives.

I would also like to take this opportunity to clarify a question
you posed in one of our office visits regarding the proposals that
may come before the Board. You may be interested to know that
a provision added to the Board’s charter in the 2006 reauthoriza-
tion states: “At the request of any two members of the Board of Di-
rectors, the Chairman of the Board shall place an item pertaining
to the policies or procedures of the Bank on the agenda for discus-
sion by the Board. Within 30 days after the date such a request
is made, the Chairman shall hold a meeting of the Board at which
the item shall be discussed.”

RESPONSES TO WRITTEN QUESTIONS OF
SENATOR MENENDEZ FROM SCOTT GARRETT

Q.1. A major goal of the President’s trade agenda is to reduce our
country’s trade deficit. At a time when our economic competitors
are aggressively using their export credit agencies to sell goods
abroad, the Ex-Im Bank is an indispensable tool that helps level
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the playing field for American exporters. Do you believe that the
Ex-Im Bank is an effective tool for increasing U.S. exports thereby
reducing our trade deficit?

A.1l. If confirmed, I will work with my fellow Board members and
relevant trade agencies to ensure that the Bank’s actions are con-
sistent with the President’s trade policy. I strongly support the
President’s agenda to pursue trade policies that improve global
competitiveness for U.S. businesses and create American jobs.

Q.2. Some critics of the Ex-Im Bank argue that the fact that over
80 other countries maintain export credit agencies should not keep
us from shuttering the Ex-Im Bank. But if Congress were to close
the Ex-Im Bank today, what options would the U.S. have to con-
vince countries like China, Brazil, and Russia to refrain from using
export credits to undercut U.S. manufacturers?

A.2. If confirmed, I will work with you, others from relevant trade
agencies and the President to pursue trade policies that would
allow U.S. manufacturers to be globally competitive and promote
American jobs.

Q.3. In 2015, you voted against reauthorization of the Ex-Im Bank.
However, in your testimony and during your hearing, you repeat-
edly stated that if you are confirmed, the Bank will continue to
fully operate. If confirmed, will you commit to supporting in 2019
a clean reauthorization or one that is substantially similar to the
2015 reauthorization?

A.3. If confirmed, I look forward to working closely with Congress
on the reauthorization of the Bank in 2019. I will consult with each
Member of this Committee on any reforms that may be required to
ensure the Bank to reach its full potential.

Q.4. In 2015, you pushed for the exclusion of openly LGBTQ can-
didates by refusing to support the National Republican Congres-
sional Committee because it “actively recruited gay candidates and
supported homosexuals in primaries.” While you were in Congress,
you voted against hate crimes protections for LGBTQ people, you
voted against the repeal of the “Don’t Ask, Don’t Tell” policy, and
you voted two times in favor a constitutional amendment to ban
same-sex marriage. What assurances can you provide to all Ex-Im
employees, and particularly LGBTQ employees, that they will be
treated with fairness and dignity and afforded all of the rights due
to them under the law?

AA. If confirmed, I will follow the letter of the law and treat all
employees with dignity and respect. My personal views on social
issues have no impact on my ability to lead the Bank and help cre-
ate American jobs.

Q.5. During a tour of New Jersey businesses in 2011, regarding
businesses selling products abroad, you said, “other ethnicities are
not that way [straightforward] . . . theyll say yes to you con-
stantly and then you’ll realize they really didn’t mean it.”1

Which “ethnicities” will say yes and not mean it?

Lhttp:/ |www.lehighvalleylive.com | warren-county | express-times [ index.ssf/2011/10/
rep scott garrett visits warre.html
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Do you believe that some “ethnicities” are less straightforward or
honest than others?
A.5. If confirmed, I will follow the letter of the law and treat all
people of different ethnicities and background with dignity and re-
spect. My personal views on social issues have no impact on my
ability to lead the Bank and help create American jobs.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR WARNER
FROM SCOTT GARRETT

Q.1. Cybersecurity: In light of the major cybersecurity breaches,
most recently at Equifax, that have affected hundreds of millions
of consumers in the United States, how robust are Ex-Im’s protec-
tions of sensitive financial information?

A.1. I understand and share your concerns for Ex-Im to have a ro-
bust structure to protect its sensitive financial information. I am
not familiar with the specific details of the IT system at Ex-Im. If
confirmed, I would make it a priority to learn more about the IT
system at Ex-Im and work with my fellow Board members and
Bank staff to put in place a strong system to protect against cyber-
security threats.

Q.2. Long-Term Reauthorization: Does the lack of a long-term reau-
thorization hurt American businesses because of the lack of cer-
tainty in Ex-Im’s longevity?

A.2. Tt is conceivable that someone may view the lack of certainty
in Ex-Im’s may have an impact on American businesses. If con-
firmed, I will serve at the pleasure of the President and will do all
I can to carry out the Administration’s policy to have Ex-Im be
fully operational as intended by the law. I look forward to working
closely with both the House and Senate on the reauthorization of
the Bank in 2019.

Q.3. Rural / Manufacturing: What else can Ex-Im be doing to make
sure that small businesses in rural Virginia, places like Marion in
Southwest Virginia and Emporia in Southside Virginia, learn about
and take advantage of Ex-Im?

A.3. If confirmed, I would look forward to working with my fellow
Board members, Bank staff, and stakeholders on new ideas and
projects to conduct outreach, including the use of technology, to
businesses in all rural areas of the United States.

Q.4. Fraud, Waste, and Abuse: Does the Board require a quorum
to approve some of the positions that were established to combat
fraud, waste, and abuse that were part of the last reauthorization
in 2015?

A4, Yes, pursuant to the law, a quorum of the Board is required
to approve some of the positions established during the reauthor-
ization of 2015. If confirmed, I would work with my fellow Board
members to prioritize the approval of these positions.

Q.5. Mr. Garrett, you have been critical of the Ex-Im Bank and the
role it serves, even going as far as calling it “corporate welfare” and
a symbol of Washington’s “crony capitalism.” You have called for
Ex-Im to be shut down repeatedly and voted against its reauthor-
ization multiple times during your tenure in Congress. It is impor-
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tant to note here that Ex-Im operates at zero cost to the taxpayer—
in fact, Ex-Im sends $1 billion to the U.S. Treasury per year. Do
you regret undertaking your crusade against Ex-Im during your
time as a Congressman?

A.5. My prior comments about Ex-Im were made in the context of
some egregious instances of waste, fraud, and abuse. The Bank has
made progress on this front since I made the comments, and, if
confirmed, I look forward to ensuring that this trend continues.

Q.6. Could you explain your opposition to American businesses who
utilize Ex-Im when they have no other financing options? Should
these businesses have thrown in the towel and allowed Chinese
companies that receive many types of subsidies to take their busi-
ness?

A.6. I strongly support the President’s agenda to pursue trade poli-
cies that create American jobs and promote a globally competitive
playing field for U.S. businesses. If confirmed, I would work with
you, the relevant trade agencies, and stakeholders to ensure the
Bank’s actions are consistent with the President’s trade policy.

Q.7. Following a 5-month lapse in authority, Ex-Im’s charter was
renewed on December 4, 2015, but the Bank operated for the entire
fiscal year without a quorum. This meant Ex-Im could not approve
transactions worth more than $10 million, significantly handi-
capping the Bank. In FY2014, the most recent year in which Ex-
Im operated with a quorum, the Bank supported $27.5 billion in
exports and 165,000 jobs. In FY2016, the Bank only supported $8
billion in exports and 52,000 jobs. In Virginia, Ex-Im aided more
than 41 exporters for a total of $415 million in exports in FY2014—
with 51 percent of these exporters being small businesses. Ex-Im
aided only 33 exporters for a total of $172 million in exports in
FY2016—70 percent of which were small businesses.

Was your campaign against Ex-Im worth 100,000 American jobs?

How do you explain your actions to the thousands of hard-work-
ing Americans who were out of work because of the lack of a
quorum?

Would you continue to make decisions as President of Ex-Im that
would result in fewer Americans working?

A.7. My prior statements about Ex-Im were made in the context of
some egregious instances of waste, fraud, and abuses. The Bank
has made progress on this front in recent years and I look forward
to ensuring that the trend continues. If confirmed, I would work
with my fellow Board members to not delay considering trans-
actions that have been vetted by Bank staff.

Q.8. In your career as a lawyer and lawmaker, have you ever
played a role advising on the types of transactions supported by
Ex-Im? Please explain in detail how your background makes you
qualified for a role on Ex-Im’s Board.

A.8. My experience as a Member of Congress has allowed me to
conduct oversight reviews and collect testimonies from agencies, in-
dustries and concerned citizens, and consider legislation on all
issues under the jurisdiction of the House Financial Services and
Budget Committees which include the Export-Import Bank.
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Q.9. As a Member of Congress, you told your own party that you
would no longer donate money to a party fund that had supported
gay candidates for Congress. What assurances can you provide the
Committee that you won’t similarly discriminate against companies
seeking Ex-Im support?

A.9. My personal views on social issues have no impact on my abil-
ity to lead the Bank, create American jobs, and promote U.S. busi-
nesses. If confirmed, I will follow the letter of the law and treat ev-
eryone with dignity and respect.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR HEITKAMP
FROM SCOTT GARRETT

Q.1. The 2015 Reauthorization included a provision to negotiate

with other OECD countries to eliminate export credit worldwide.
How do you interpret the role of the Chairman relative to that

position?

A.1. If confirmed, I will work with my fellow Board members and

others from the relevant trade agencies to ensure the Bank’s ac-

tions are consistent with the President’s trade policy.

Q.2. If other countries are unwilling to eliminate or reduce export
credit, do you think it is prudent for the USG to unilaterally dis-
arm?

A.2. If confirmed, I will support and carry out the President’s agen-
da to pursue trade policies that create American Jobs and are fair
to the American worker. If confirmed, I will work closely with you
and the relevant trade agencies to ensure the Bank’s actions are
consistent with the President’s trade policy.

Q.3. How do you consider the companies in the supply chain that
produce items that go into larger products, many of which are
small businesses?

A.3. If confirmed, I would support the President’s agenda to pursue
trade policies that create American jobs and promote U.S. busi-
nesses of all sizes and industries.

Q.4. Do you see the economic value that the Bank provides to them
as “invisible exporters”?

A.4. If confirmed, I would support the President’s agenda to pursue
trade policies that create American jobs and promote U.S. busi-
nesses of all sizes. My prior statements and positions on the Bank
were in the context of egregious instances of waste, fraud, and
abuse. The Bank has made progress since my statements and I
look forward to ensuring the trend continues.

Q.5. You cited the reforms and the new Administration as a jus-
tification for the apparent epiphany that you’ve had on the Export-
Import Bank. However, you VOTED AGAINST all of those reforms
in 2015, just as you voted against the reforms in 2012.

Why do you now think they—along with the Bank as a whole—
are now OK?
A.5. I strongly support the President’s agenda to pursue trade poli-
cies that improve global competitiveness for U.S. businesses and
create American jobs. If confirmed, I will work with my fellow
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Board members and relevant trade agencies to ensure the Bank’s
actions are consistent with the President’s trade policy.

Q.6. You said you wanted the Bank to be “fully functional”.
How do you define that?

A.6. I think the Bank is fully functional if it acts in accordance
with the law, its Board maintains at least a quorum, it is reauthor-
ized by Congress, and it receives its appropriations as allocated
under the President’s budget.

Q.7. Will you deny any transaction that the staff recommends from
coming to the Board for a vote?

A.7. If confirmed, I will work with my fellow Board members to
consider transactions that have been vetted and appropriately pre-
pared by Bank staff.

Q.8. Also, what specific reforms—outside of the ones Congress al-
ready mandated—would you implement?

A.8. If confirmed and after my review of the status of how the
Bank is operating, I would be pleased to work with you, my fellow
Board members and staff at the Bank to recommend reforms, if
any are warranted.

Q.9. What is your vision and timeline for those changes?

A.9. Having not been confirmed and not spent sufficient time re-
viewing the Bank and its operation, it would be unwise and pre-
mature for me to suggest any timeline for unspecified reforms.

RESPONSES TO WRITTEN QUESTIONS OF
SENATOR CORTEZ MASTO FROM SCOTT GARRETT

Q.1. Do you believe that the Export-Import Bank supports Amer-
ican jobs and helps U.S. small businesses?

A.l. Yes, I believe the mission of the Export-Import Bank pursuant
to its charter is to support American jobs and U.S. businesses.

Q.2. Do you regret your actions taken in 2015 to shut-down the Ex-
port-Import Bank? If you had it to do over again, would you take
the same actions?

A.2. My vote as a Member of Congress is a matter of public record.
My vote in 2015 was dependent on the information I had in 2015.

Q.3. Please cite examples, if any, of actions taken during your ca-
reer as an elected official to support the equality and dignity of
LGBTQ people.

A.3. Having served as a Member of Congress, my vote record is a
matter of public record. If confirmed, I will follow the letter of the
law and treat everyone with dignity and respect.

Q.4. If confirmed to lead the Export-Import Bank, what steps will
you take to ensure that the 500 or so employees of the Bank are
ensured a workplace free from discrimination on the basis of pro-
tected characteristics, including sexual orientation and gender
identity?

A4, If confirmed, I will follow the letter of the law and treat all
employees with dignity and respect. My personal views on social
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issues have no impact on my ability to lead the Bank and create
jobs.

Q.5. In 2015, you openly stated that you were withholding con-
tributions from the NRCC because of their support for openly gay
candidates. Can you commit that the sexual orientation and gender
identity of individuals seeking help from the Export-Import Bank
will not be a factor on any of the Bank’s decisions?

A.5. My personal views on social issues have no impact on my abil-
ity to lead the Bank and to help create more jobs for Americans.
If confirmed, I will follow the letter of the law and treat all employ-
ees with dignity and respect.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR BROWN
FROM KIMBERLY A. REED

Q.1. Do you believe that the Export-Import Bank needs to begin
quickly processing the $30 billion pipeline of transactions that need
board approval but cannot be considered because of the present
lack of board quorum?

A.1. Yes, if confirmed and following orientation and Office of In-
spector General briefings that will inform me on Export-Import
Bank of the United States (Bank) internal procedures and critical
immediate needs, I will support a process to fairly, fully, and expe-
ditiously consider the pipeline of transactions brought before the
Board of Directors. As part of this process and with my every ac-
tion at the Bank, I will adhere to the Bank Charter and Bylaws,
as well as all other applicable laws and regulations.

Q.2. Do you believe that American exporters and manufacturers
have been harmed while the Export-Import Bank is unable to sup-
port transactions larger than $10 million? Please offer you views on
the economic benefits to American exporters and manufacturers
from addressing the transaction backlog.

A.2. Yes, the Bank plays an important role in contributing to the
employment of United States workers and expanding United States
economic growth. I am informed on American exporter and manu-
facturer challenges due to the Bank’s lack of a quorum and result-
ing inability to support transactions larger than $10 million. For
example, the Bankers Association for Finance and Trade noted the
following in their November 1, 2017, Statement for the Record:
“Without access to a U.S. ECA, U.S. companies have lost out on the
opportunity to bid on at least $67 billion in foreign infrastructure
projects over the past year—with hundreds of billions of dollars in
projects on the horizon. These sales do not just impact the manu-
facturers directly, but the countless supply chain companies of all
sizes that provide inputs and services to them.” Once there is a
Board quorum and the reported $30 billion transaction backlog is
resolved, the Bank will be supporting American exporters, manu-
facturers, and workers and fulfilling the President’s priority of cre-
ating good American jobs. It is vital that the United States be com-
petitive on the global stage.

Q.3. Do you believe that any changes contained in the 2012 or 2015
reauthorizations of the Export-Import Bank have not been properly
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implemented? Please cite any changes you believe have not been
properly implemented, excluding any changes that are awaiting
final action by the Board of the Bank because of the present lack
of quorum.

A.3. No, I am not aware of any 2012 or 2015 reauthorization
changes that have not been properly implemented, excluding
changes that require a quorum. If confirmed, I will request an in-
ternal Export-Import Bank briefing on the status of the 2012 and
2015 reauthorization implementations to ensure the Bank is ful-
filling its Charter. I also will work with Congress on any issues of
concern.

Q.4. Will you publicly defend the Export-Import Bank against false
or misleading charges of fraud?

A.4. Once a final determination is made by the Office of Inspector
General and/or other appropriate expert, I, if confirmed, will work
with my Board colleagues to ensure that the Bank properly re-
sponds to any false or misleading charge of fraud. As part of this
process, I will work with the Chief Ethics Officer and other Bank
officials to ensure that all statements, including those that I make
to publicly defend the Bank, are appropriate and follow commu-
nication best practices.

Q.5. Do you agree that the Export-Import Bank’s extremely low de-
fault rate, 0.303 percent when last reported this year, is evidence
that the Bank is carefully monitoring credit risk and external fraud
risks? If you do not agree for any reason, please offer a detailed ex-
planation.

A.5. Yes, the Bank has an extremely low default rate, which is in-
dicative of good transaction approval practices. However, it also de-
pends upon the quality of the portfolio. While I do not yet have in-
formation to comment on the Bank’s internal processes, if con-
firmed, I look forward to approving a qualified Chief Risk Officer
and working with them and the Board to ensure the Bank is fol-
lowing the best risk management and mitigation practices.

Q.6. Do you agree that resuming the provision of credit assistance
by the Export-Import Bank to commercial aircraft, at levels pre-
viously supported by the Bank (pre-FY2015, as measured by value
of exports supported), is essential for the competitiveness of Amer-
ican aerospace manufacturers and their domestic suppliers?

A.6. Yes, it is important to support credit assistance for U.S. com-
mercial aircraft and their suppliers. The amount should be deter-
mined by the financing need and/or whether the global marketplace
playing field needs to be leveled. I, if confirmed, will review each
transaction independently, on the merits, and in accordance with
the Bank’s Charter. Ultimately, my goal would be to support
United States jobs through exports.

Q.7. If confirmed, are there any specific policies or procedures of
the Export-Import Bank that you would work to alter or change?
A.7. No. I currently have no specific alterations or changes that I,
if confirmed, would undertake at the Bank. As part of Board best
practices, I would have internal and external discussions with staff,
the Office of Inspector General, stakeholders, customers, potential
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customers, experts, and Congress, among others, to inform my
opinion on the effectiveness, efficiency, and transparency of specific
policies or producers.

Q.8. If confirmed, would you work to ensure that the comment
process for environmental and social impacts from projects is prop-
erly structured and adequately resourced to ensure that comments
from concerned parties are meaningfully considered?

A.8. Yes, I, if confirmed, will work with my fellow Board Members
and Bank staff to ensure that the environmental and social impact
comment process is properly structured and adequately resourced
to ensure comments are meaningfully considered.

Q.9. If confirmed, do you commit to providing all documents and
materials that the Office of Inspector General requests?

A9. Yes, I will commit to providing all documents and materials
requested by the Office of Inspector General in accordance with
Federal laws and regulations. I value the independent role that In-
spectors General play at the Bank and in our Government.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR WARNER
FROM KIMBERLY A. REED

Q.1. Cybersecurity: In light of the major cybersecurity breaches,
most recently at Equifax, that have affected hundreds of millions
of consumers in the United States, how robust are Ex-Im’s protec-
tions of sensitive financial information?

A.1. Government cybersecurity, in general, needs bolstering and
additional work across the board. Although I currently do not have
internal Bank knowledge, I, if confirmed, will request staff and Of-
fice of Inspector General briefings on the Bank’s protections of sen-
sitive financial information and take action as needed. I am com-
mitted to robust cybersecurity, good enterprise risk management
practices, and other protections.

Q.2. Long-Term Reauthorization: Does the lack of a long-term reau-
thorization hurt American businesses because of the lack of cer-
tainty in Ex-Im’s longevity?

A.2. Yes, numerous stakeholders and customers say that American
businesses and workers are hurt because of the Bank’s uncertainty,
including through the lack of a long-term reauthorization and fully
functioning Board of Directors. There are now 95 foreign Export
Credit Agencies—including 11 acknowledged in the past year many
of which are used by foreign Governments attempting to move U.S.
jobs and business revenue to their countries. Without a long-term
reauthorization, U.S. jobs and business revenue may move to other
countries that offer more aggressive, predictable, efficient, reliable,
flexible and competitive Export Credit Agency products and pro-
grams.

Q.3. Rural/ Manufacturing: What else can Ex-Im be doing to make
sure that small businesses in rural Virginia, places like Marion in
Southwest Virginia and Emporia in Southside Virginia, learn about
and take advantage of Ex-Im?

A.3. As I testified on November 1, 2017, “I am especially interested
in making sure that small- and medium-enterprises, just the kind
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of businesses that I am so familiar with in West Virginia, have full
access to the programs authorized by Congress.” I, if confirmed,
will and encourage Bank staff to work with all stakeholders—Con-
gressional offices, community banks and credit unions, local Cham-
bers of Commerce, trade, manufacturing, business, and agriculture
organizations, local government agencies, women and minority-
owned business organizations, the media, academia, and others—
to proactively share the Bank’s mission and products with rural
small businesses. Through this outreach, the Bank should identify
unmet needs and gaps where the Bank could make the difference
for American workers and exports. The Bank should set up a rig-
orous and effective measurement process to track both impact and
return on investment, including new small business applicants and
the creation of U.S. jobs.

Q.4. Fraud, Waste, and Abuse: Does the Board require a quorum
to approve some of the positions that were established to combat
fraud, waste, and abuse that were part of the last reauthorization
in 2015?

A4. Yes, a Board quorum is required to approve the positions of
Chief Ethics Officer and Chief Risk Officer, both of which were cre-
ated as part of the 2015 reauthorization and are important posi-
tions to help to combat waste, fraud, and abuse. If confirmed, I look
forward to promptly approving qualified Chief Ethics and Risk Offi-
cers and faithfully executing all our laws consistent with the intent
of Congress.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR BROWN
FROM SPENCER BACHUS III

Q.1. Do you believe that the Export-Import Bank needs to begin
quickly processing the $30 billion pipeline of transactions that need
board approval but cannot be considered because of the present
lack of board quorum?

A.1. Yes, I understand that these transactions are aging and that
they are being lost to other countries’s exporters because Ex-Im is
not fully operational and cannot approve large transactions without
a quorum. I believe the lack of Board quorum has hurt the U.S.
economy because the exporters are driven offshore to seek financ-
ing support for their businesses. As a result, the big loss to the
United States will be American jobs. So if confirmed, I would work
with my fellow Board members and Bank staff to review all trans-
actions brought before the Board in a timely manner and con-
sistent with the requirements set forth in Ex-Im’s charter.

Q.2. Do you believe that American exporters and manufacturers
have been harmed while the Export-Import Bank is unable to sup-
port transactions larger than $10 million? Please offer you views on
the economic benefits to American exporters and manufacturers
from addressing the transaction backlog.

A.2. Yes, there is plenty of evidence to show the U.S. companies
have lost opportunities to pursue billions of dollars because they
were not able to rely on Ex-Im to finance the contracts. It is my
view that American exporters and manufacturers will enjoy the
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economic benefits in the form of more business and more jobs when
these backlogged transactions are addressed.

Q.3. Do you believe that any changes contained in the 2012 or 2015
reauthorizations of the Export-Import Bank have not been properly
implemented? Please cite any changes you believe have not been
properly implemented, excluding any changes that are awaiting
final action by the Board of the Bank because of the present lack
of quorum.

A.3. I am not aware of any reforms contained in the 2012 and 2015
reauthorizations that have not been properly implemented. I am
aware of a few changes in the last reauthorizations which require
a Board quorum in order to be fully implemented. They are:

1. Approve ethics officer

2. Approve risk officer

3. Terminating audit committee

4. Approve medium term program

5. Approve guidelines for staff to approve small business loans
6. Appoint members to sub-Saharan advisory committee

Q.4. Will you publicly defend the Export-Import Bank against false
or misleading charges of fraud?

A.4. Yes, if confirmed, I will work with Bank staff and my fellow
Board members to review charges of fraud and to respond appro-
priately.

Q.5. Do you agree that the Export-Import Bank’s extremely low de-
fault rate, 0.303 percent when last reported this year, is evidence
that the Bank is carefully monitoring credit risk and external fraud
risks? If you do not agree for any reason, please offer a detailed ex-
planation.

A.5. Yes. I would also like to point out that no commercial banks
could do business with such a low level rate of risk.

Q.6. Do you agree that resuming the provision of credit assistance
by the Export-Import Bank to commercial aircraft, at levels pre-
viously supported by the Bank (pre-FY2015, as measured by value
of exports supported), is essential for the competitiveness of Amer-
ican aerospace manufacturers and their domestic suppliers?

A.6. Yes, I believe that resuming the credit assistance by Ex-Im to
the American aerospace manufacturers is critical to the leveling of
the playing field for U.S. Companies. Of about $140 to 150 billion
annual market share, the American manufacturers, with the sup-
port of Ex-Im financing, can win a huge portion of the market
share. If confirmed, I will work with my fellow Board members to
review all transactions pursuant to the charter. I am in full sup-
port of promoting American manufacturers to grow the economy
and to create American jobs.

Q.7. If confirmed, are there any specific policies or procedures of
the Export-Import Bank that you would work to alter or change?
A.7. If confirmed, I would like to work with you and my fellow
Board members to review Ex-Im current policies and to suggest
any changes to allow the Bank to be competitive with other ECAs.
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Q.8. If confirmed, would you work to ensure that the comment
process for environmental and social impacts from projects is prop-
erly structured and adequately resourced to ensure that comments
from concerned parties are meaningfully considered?

A.8. Yes, if confirmed, I would work with my fellow Board members
and Bank staffs to ensure that the environmental and social im-
pacts comment process is properly structured and adequately
resourced to ensure comments are meaningfully considered.

Q.9. If confirmed, do you commit to providing all documents and
materials that the Office of Inspector General requests?
A.9. Yes, if confirmed, I would work with Bank staff to provide doc-

uments and materials to the Office of Inspector General in accord-
ance with the law and regulations.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR WARNER
FROM SPENCER BACHUS III

Q.1. Cybersecurity: In light of the major cybersecurity breaches,
most recently at Equifax, that have affected hundreds of millions
of consumers in the United States, how robust are Ex-Im’s protec-
tions of sensitive financial information?

A.1. Thank you Senator for a very good question. If confirmed, I
will commit to looking into this issue and gather more details from
the staff at the Bank.

Q.2. Long-Term Reauthorization: Does the lack of a long-term reau-
thorization hurt American businesses because of the lack of cer-
tainty in Ex-Im’s longevity?

A.2. Yes, I believe that the lack of a long-term reauthorization
hurts American businesses because of the uncertainty in Ex-Im’s
longevity. The lack of a long-term reauthorization has caused com-
panies to move U.S. jobs overseas. If Congress continues to send
the message to customers that U.S. Ex-Im is unreliable, they are
more likely to turn to other ECAs for financing and not rely on Ex-
Im Bank. I strongly believe this will impact negatively on U.S. jobs
and exports. I believe a longer reauthorization removes the uncer-
tainty and underscores the U.S. Government’s commitment to
American exporters.

Q.3. Rural /Manufacturing: What else can Ex-Im be doing to make
sure that small businesses in rural Virginia, places like Marion in
Southwest Virginia and Emporia in Southside Virginia, learn about
and take advantage of Ex-Im?

A.3. I believe that Ex-Im needs to make a greater effort to educate
small business exporters everywhere about the products offered by
the Bank and encourage a collaborative and cooperative relation-
ship with Regional and community Banks. If confirmed, I would
work with my fellow Board members, Bank staff and stakeholders
to improve outreach efforts to the small businesses in rural Amer-
ica.

Q4. Fraud, Waste, and Abuse: Does the Board require a quorum
to approve some of the positions that were established to combat
fraud, waste, and abuse that were part of the last reauthorization
in 2015?
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A.4. Yes, a Board quorum is required to approve the positions of
Chief Ethics Officer and Chief Risk Officer which were created in
the 2015 reauthorization.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR BROWN
FROM JUDITH DELZOPPO PRYOR

Q.1. Do you believe that the Export-Import Bank needs to begin
quickly processing the $30 billion pipeline of transactions that need
board approval but cannot be considered because of the present
lack of board quorum?

A.1. Yes, I believe it is critical that the Board quickly move to
begin processing the transactions that have been in its pipeline for
as long as 2 years now. If confirmed, I will thoroughly review all
transactions brought before the Board in a timely fashion to ensure
they are consistent with requirements set forth in Ex-Im’s Charter.

Q.2. Do you believe that American exporters and manufacturers
have been harmed while the Export-Import Bank is unable to sup-
port transactions larger than $10 million? Please offer you views on
the economic benefits to American exporters and manufacturers
from addressing the transaction backlog.

A.2. Yes, I believe that American exporters and manufacturers
have been put at a competitive disadvantage in markets around
the world due to the inability of Ex-Im to fill the financing gap and
level the playing field. Today, Ex-Im has a pipeline of transactions
worth more than $30 billion that are waiting for Board consider-
ation. The delay in considering these transactions can mean sales—
and the American jobs they support—lost to foreign competitors.
With foreign export credit agencies providing around $230 billion
in medium- and long-term financing last year alone, there may be
many more cases where a U.S. exporter lost sales opportunities be-
cause Ex-Im was not fully functional.

When Ex-Im is able to support U.S. exporters, I believe they can
reach new markets and boost their sales. Those increased sales di-
rectly support well-paying, quality American jobs.

Q.3. Do you believe that any changes contained in the 2012 or 2015
reauthorizations of the Export-Import Bank have not been properly
implemented? Please cite any changes you believe have not been
properly implemented, excluding any changes that are awaiting
final action by the Board of the Bank because of the present lack
of quorum.

A.3. I understand there are a number of changes that require a
Board quorum in order for them to be finalized, including approval
of a Chief Risk Officer and a Chief Ethics Officer, as well as
changes to help Ex-Im more quickly process certain transactions
that typically support small- and medium-sized businesses. I also
believe there are a number of changes from the 2012 or 2015 reau-
thorizations that have been properly implemented, including in-
creasing the Bank’s loan loss reserves and accepting electronic pay-
ments and documents for all its transactions. If confirmed, I will
work with the team at Ex-Im and my fellow Board members to
learn more about the changes required in the 2012 and 2015 reau-
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thorizations required by Congress and ensure Ex-Im is or quickly
complies with its statutory requirements.

Q.4. Will you publicly defend the Export-Import Bank against false
or misleading charges of fraud?
AA. If confirmed, I will seek to do so.

I will also learn more about the Bank’s record and how it re-
sponds to potential cases of fraud. If there are false or misleading
charges about the Bank’s record, I would seek to work with my fel-
low Board Members, the Bank’s legal team, and also the Office of
the Inspector General to ensure that honest and accurate rebuttals
are being appropriately communicated.

Q.5. Do you agree that the Export-Import Bank’s extremely low de-
fault rate, 0.303 percent when last reported this year, is evidence
that the Bank is carefully monitoring credit risk and external fraud
risks? If you do not agree for any reason, please offer a detailed ex-
planation.

A.5. Yes, I agree. Since 2008, the Bank has generated money for
the U. S. Treasury to support deficit reduction. If confirmed, I will
remain vigilant to ensure the Export-Import Bank maintains a low
default rate.

Q.6. Do you agree that resuming the provision of credit assistance
by the Export-Import Bank to commercial aircraft, at levels pre-
viously supported by the Bank (pre-FY2015, as measured by value
of exports supported), is essential for the competitiveness of Amer-
ican aerospace manufacturers and their domestic suppliers?

A.6. Yes, I do believe it is essential, and the Charter is clear that
financing cannot be denied based on industry or sector. If con-
firmed, I would review each Board-level transaction individually to
ensure it is consistent with all statutory requirements, including a
reasonable assurance of repayment and support of U.S. jobs. While
there are many factors that affect the competitiveness of American
aerospace manufacturers, I believe that Ex-Im’s credit assistance
plays a crucial role in supporting fair competition so U.S. manufac-
turers are competing on quality and price—not financing on the
basis of officially supported export credit. Additionally, the small
businesses that contribute to this industry represent hundreds of
thousands of jobs supported throughout the supply chain. If con-
firmed, I will work with the Chair and the Vice Chair to see if we
can find a way to collect and report this data.

Q.7. If confirmed, are there any specific policies or procedures of
the Export-Import Bank that you would work to alter or change?

A.7. If confirmed, there are no specific policies or procedures that
I intend to modify, except perhaps to determine a way to collect
data on the small businesses that feed into larger transactions as
stated above. I will work with the Chair and Vice Chair to deter-
mine if there is an effective way to do this. If confirmed, I am will-
ing to consider changes that support the effectiveness and effi-
ciency of the Bank and that are consistent with its mission as set
forth by Congress.

Q.8. If confirmed, would you work to ensure that the comment
process for environmental and social impacts from projects is prop-
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erly structured and adequately resourced to ensure that comments
from concerned parties are meaningfully considered?

A.8. Yes. These considerations are important for every project and
I will take these environmental and social impact issues seriously.

Q.9. If confirmed, do you commit to providing all documents and
materials that the Office of Inspector General requests?

A.9. Yes, I will provide all requested documents and materials per-
mitted by law.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR WARNER
FROM JUDITH DELZOPPO PRYOR

Q.1. Cybersecurity: In light of the major cybersecurity breaches,
most recently at Equifax, that have affected hundreds of millions
of consumers in the United States, how robust are Ex-Im’s protec-
tions of sensitive financial information?

A.1. T understand the concern, especially in the wake of recent
news. I am not familiar, at this point, with the specifics of Ex-Im’s
IT systems and protection. I understand that the agency processes
a significant amount of financial information annually and, if con-
firmed, I would make it a priority to learn more about the protec-
tions the Bank has in place and how we can protect against poten-
tial cybersecurity threats.

Q.2. Long-Term Reauthorization: Does the lack of a long-term reau-
thorization hurt American businesses because of the lack of cer-
tainty in Ex-Im’s longevity?

A.2. Yes, I do believe a long-term reauthorization provides assur-
ance to the American business community that Ex-Im will be here
to support them throughout the process. My understanding is that
many applications considered by the Bank require months—some-
times years—ofreview and due diligence. Without knowing if the
Bank will be fully operational in the future, companies may be un-
willing to start the process of applying for Ex-Im financing right
now. Should I be confirmed, one of my priorities will be working
with my fellow Board members to communicate to the business
community our commitment to a fully functioning Bank. I will also
work with the Members of the Banking Committee and the rest of
Congress on the prospects for a long-term reauthorization for the
Export-Import Bank, prior to the end of fiscal year 2019, when its
current authorization expires.

Q.3. Rural/ Manufacturing: What else can Ex-Im be doing to make
sure that small businesses in rural Virginia, places like Marion in
Southwest Virginia and Emporia in Southside Virginia, learn about
and take advantage of Ex-Im?

A.3. I believe it is important not only for small businesses across
the country, but especially in rural communities, to know about the
tools Ex-Im offers. While Ex-Im already conducts outreach, we can
never do enough to help our small business community. Expanding
outreach to community banks and credit unions, who have the rela-
tionships with their local businesses can be important force multi-
pliers. I also believe Ex-Im can do more to work with the local busi-
ness community to help build awareness. During my time at the
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Overseas Private Investment Corporation, I was proud that we
doubled the number of small business workshops hosted around
the country to educate small businesses, including women- and mi-
nority-owned about the services available to them from Agencies
such as OPIC, SBA, USTDA and Ex-Im. I will draw from that ex-
perience in my efforts to support the Bank’s outreach to small busi-
nesses.

Advancements in technology are also moving rapidly and the
Bank must keep pace in order to be responsive to customer needs
and expectations. Technology provides Ex-Im with tools to conduct
outreach to more small businesses, especially those in rural areas.
If confirmed, I look forward to learning more about the Bank’s data
systems and how Ex-Im can leverage new technologies to expand
outreach in an effective, efficient manner.

Q.4. Fraud, Waste, and Abuse: Does the Board require a quorum
to approve some of the positions that were established to combat
fraud, waste, and abuse that were part of the last reauthorization
in 2015?

A.4. Yes. The 2015 reauthorization established a Chief Ethics Offi-
cer and a Chief Risk Officer, positions that play a role in combating
fraud, waste, and abuse. While the Bank has officials in these posi-
tions, formal approval of those appointments requires Board action.
If confirmed, I would work with my fellow Board Members to
prioritize the approval of officials to these roles.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR BROWN
FROM CLAUDIA SLACIK

Q.1. Do you believe that the Export-Import Bank needs to begin
quickly processing the $30 billion pipeline of transactions that need
board approval but cannot be considered because of the present
lack of board quorum?

A.l1. Yes. If confirmed, I would work with my fellow Board Mem-
bers to begin carefully reviewing—in expedited fashion—the many
transactions in the pipeline that would support thousands of U.S.
jobs. I would review each of these transactions for reasonable as-
surance of repayment, and thereby ensure Ex-Im is keeping Amer-
ican exporters competitive in the global economy.

Q.2. Do you believe that American exporters and manufacturers
have been harmed while the Export-Import Bank is unable to sup-
port transactions larger than $10 million? Please offer you views on
the economic benefits to American exporters and manufacturers
from addressing the transaction backlog.

A.2. Yes. As a result of Ex-Im’s inability to fully operate, sales have
gone overseas resulting in less work for Americans and less rev-
enue for the U.S. Treasury. One example is that as a result of the
lack of quorum on Ex-Im’s Board of Directors, U.K. Export Finance
(UKEF) has cut deals to finance Boeing jets that will be outfitted
with Rolls Royce engines made in the U.K. rather than GE engines
built in Ohio. When Ex-Im is fully operational, it directly helps
U.S. manufacturers compete overseas and supports many more jobs
throughout their domestic supply chains.
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Q.3. Do you believe that any changes contained in the 2012 or 2015
reauthorizations of the Export-Import Bank have not been properly
implemented? Please cite any changes you believe have not been
properly implemented, excluding any changes that are awaiting
final action by the Board of the Bank because of the present lack
of quorum.

A.3. No. To the best of my knowledge, all changes have been prop-
erly implemented. I draw this conclusion from my time at the
Bank, where we worked to implement certain requirements from
the 2012 reauthorization, as well as the transparent progress link
that the Bank makes available on its website.

Q.4. Will you publicly defend the Export-Import Bank against false
or misleading charges of fraud?

A.4. Absolutely.

Q.5. Do you agree that the Export-Import Bank’s extremely low de-
fault rate, 0.303 percent when last reported this year, is evidence
that the Bank is carefully monitoring credit risk and external fraud
risks? If you do not agree for any reason, please offer a detailed ex-
planation.

A.5. Absolutely.

Q.6. Do you agree that resuming the provision of credit assistance
by the Export-Import Bank to commercial aircraft, at levels pre-
viously supported by the Bank (pre-FY2015, as measured by value
of exports supported), is essential for the competitiveness of Amer-
ican aerospace manufacturers and their domestic suppliers?

A.6. I believe that we must fully support ALL American exporters,
regardless of sector, to ensure that they are fully competitive in the
global economy. Because Ex-Im is demand driven, I cannot commit
to financing at any specific level, but I will commit that if Ex-Im
financing is necessary in order to fill a private sector liquidity void
or to level the playing field due to financing offered by other export
credit agencies, I will support the financing as long as there is a
reasonable assurance of repayment so as to protect the taxpayers.

Q.7. If confirmed, are there any specific policies or procedures of
the Export-Import Bank that you would work to alter or change?
A.7. If confirmed, I would like to see a more robust Medium-Term
Program and a significant increase in the amount of small business
that is sourced on larger transactions and applied as direct exports.
More programs to directly support small businesses are also need-

ed.

Q.8. If confirmed, would you work to ensure that the comment
process for environmental and social impacts from projects is prop-
erly structured and adequately resourced to ensure that comments
from concerned parties are meaningfully considered?

A.8. Absolutely.
Q.9. If confirmed, do you commit to providing all documents and
materials that the Office of Inspector General requests?

A.9. Yes, to the extent permitted by law. It is imperative that the
Bank has a good working relationship with the IG and that any
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documents dealing with waste, fraud, and abuse be provided to
them on a timely basis.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR WARNER
FROM CLAUDIA SLACIK

Q.1. Cybersecurity: In light of the major cybersecurity breaches,
most recently at Equifax, that have affected hundreds of millions
of consumers in the United States, how robust are Ex-Im’s protec-
tions of sensitive financial information?

A.1. T understand the concern and I believe them to be quite ro-
bust. I understand that all employees are required to do cyber se-
curity training each year. When I was Chief Banking Officer
(CBO), the Chief Information Officer provided weekly updates to
the senior staff about the latest cyberattack attempts. If confirmed,
I would encourage the Bank staff to continuously improve upon cy-
bersecurity.

Q.2. Long-Term Reauthorization: Does the lack of a long-term reau-
thorization hurt American businesses because of the lack of cer-
tainty in Ex-Im’s longevity?

A.2. Absolutely. As I traveled around as CBO, and met with foreign
customers, they constantly raised the uncertainty of Ex-Im’s con-
tinued existence as a deterrent to sourcing from the U.S. In addi-
tion, other export credit agencies used uncertainty around Ex-Im as
a tool for them to recruit business into sourcing from their coun-
tries rather than from the U.S. A long-term reauthorization would
go a long way towards addressing this problem.

Q.3. Rural /Manufacturing: What else can Ex-Im be doing to make
sure that small businesses in rural Virginia, places like Marion in
Southwest Virginia and Emporia in Southside Virginia, learn about
and take advantage of Ex-Im?

A.3. Small businesses around the U.S., and especially those in
rural communities, need to know about Ex-Im products that can
help companies export with confidence. I think enhancements can
be made to Ex-Im’s existing efforts to conduct outreach to busi-
nesses, including expanding the Bank’s partnerships with local
business groups and other “boots on the ground” who are familiar
with the businesses in their communities. These entities can be im-
portant amplifiers of Ex-Im tools.

It is also important to make sure Ex-Im is keeping pace with the
twenty-first century economy, including the tools technology pro-
vides to enhance outreach and ease of communicating. I believe it
is important for Ex-Im to keep pace with changing technologies in
order to meet customer needs and expectations. Technology can
also make it easier to reach businesses, including those in rural
areas. Should I be confirmed, I plan to learn more about the oppor-
tunities technology provides to expand outreach in an efficient and
effective manner.

Q4. Fraud, Waste, and Abuse: Does the Board require a quorum
to approve some of the positions that were established to combat
fraud, waste, and abuse that were part of the last reauthorization
in 20157?
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A.4. Yes. The 2015 reauthorization created several new positions at
Ex-Im, including the Chief Ethics Officer and the Chief Risk Offi-
cer. I believe both of those positions play important roles in efforts
to combat waste, fraud, and abuse. I understand that the Bank has
officials in those positions. However, I also understand that the
2015 reauthorization required those appointments to be formally
approved by the Ex-Im Bank Board of Directors. Should I be con-
firmed to the Board, one of my top priorities would be to approve
the appointments of those officials to those roles.

RESPONSES TO WRITTEN QUESTIONS OF SENATOR BROWN
FROM MARK L. GREENBLATT

Q.1. My office and other Members of the Banking Committee have
benefited greatly from the prompt response of the Office of Inspec-
tor General (OIG) to information requests and correspondence. If
confirmed, do you commit to continuing a high level of responsive-
ness to Congressional requests?

A.1. Yes, I believe that developing and maintaining a constructive
relationship with Congress is integral to the success of any OIG.
I recognize that OIGs have a direct reporting relationship with
Congress and, if confirmed, I would make such relationships a pri-
ority. With that in mind, I commit to maintaining strong lines of
communication with Congress (as permitted by governing law and
law enforcement processes), which includes not only continuing a
high level of responsiveness to Congressional requests, but also
proactively engaging with Members and staff.

Q.2. Do you believe it is important for OIG to distinguish in report-
ing of its investigative work concerning the Bank’s credit assistance
between cases of Ex-Im employees that are complicit in fraud and
cases related to external persons or entities that are complicit in
fraud?

A.2. T believe it is important for an OIG to be precise in its report-
ing on all of its work, including how it characterizes individuals im-
plicated in investigative matters. I understand that the current re-
porting structure in the Ex-Im OIG’s Semiannual Reports to Con-
gress lists Employee Integrity matters (comprising all employee
cases, including those involving credit assistance) as a separate cat-
egory from the other categories of fraud (generally committed by
external persons). I further understand that the distinction be-
tween credit assistance investigations involving internal and exter-
nal individuals (i.e., employees of the Bank versus third-parties) is
sensitive and, if confirmed, I would be willing to explore additional
options for reporting such information.

Q.3. In your testimony, you raised important points about the man-
dated obligations of the OIG and their effect on the office’s ability
to conduct other oversight and investigative work. If confirmed,
will you continue to update my office on the resource needs and ca-
pabilities of the OIG as you complete further analysis of the office’s
workload.

A.3. Yes, if confirmed, I will further analyze the OIG’s workload
and update your office on the OIG’s resource needs and capabili-
ties. To amplify on my statements at the hearing, I understand
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from current OIG leadership that 80 to 90 percent of the OIG’s Of-
fice of Audit’s work every year focuses on mandated projects that
have little to do with the Bank’s lending operations or maintenance
of the Bank’s existing loan portfolio.

For instance, the OIG is required by statute to issue products on
the following topics on an annual or biennial basis:

e the Bank’s financial statements,

e the Bank’s compliance with the Federal Information Security
Modernization Act (FISMA),

¢ the Bank’s compliance with the improper payments laws,
¢ the Bank’s compliance with the DATA Act, and
¢ a Risk Assessment of the Bank’s Purchase Card Program.

Notably, this list is not exhaustive and does not include other
mandatory one-time requirements or Congressional requests.

According to current OIG leadership, all of the required products
limit the OIG’s ability to conduct discretionary assignments that
would examine the core of the Bank’s international lending oper-
ations and maintenance of its loan portfolio, which could grow to
as high as $135 billion. This limitation could be especially problem-
atic, considering that the confirmation of a quorum of the Bank’s
Board of Directors is expected to lead to the consideration of rough-
ly $30 billion in new transactions. As I understand it, without addi-
tional resources, the OIG would be limited in its ability to oversee
such new transactions or changes in Bank processes or practices.

Q4. Are there other topics of priority for OIG on which you wish
to elaborate that you were not able to address in written or oral
testimony?

A.4. One priority is eliminating barriers to the OIG’s access to in-
formation and records. I understand that, in the past 2 years alone,
the OIG has publicly reported three cases in which it has encoun-
tered difficulty in obtaining timely access to information and
records. For instance, in its Semiannual Report to Congress dated
March 31, 2017, the OIG reported that the Bank failed to produce
a legal analysis that was directly relevant to an ongoing evaluation
with significant Congressional interest. According to the OIG’s re-
port, the Bank produced the document only after the exit con-
ference for the evaluation, which was approximately 8 months after
the OIG had requested the materials. The report stated further
that this resulted in a 1-month delay of the issuance of the evalua-
tion.

Similarly, the OIG noted in an audit dated September 29, 2017,
that the Bank was unable to produce validated data in a timely
manner. According to that report, it took more than 4 months for
the Bank to produce the requested data and, as a result, the OIG’s
sample for that audit was selected from unvalidated data.

Obtaining timely and complete access to information is integral
to the OIG’s ability to perform its responsibilities, and therefore, if
I am confirmed, I will work with the Bank to eliminate any bar-
riers and delays to the OIG’s access to information and records.
Moreover, if confirmed, I will keep this Committee apprised in the
event that access problems continue.
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RESPONSES TO WRITTEN QUESTIONS OF SENATOR WARNER
FROM MARK L. GREENBLATT

Q.1. Cybersecurity: In light of the major cybersecurity breaches,
most recently at Equifax, that have affected hundreds of millions
of consumers in the United States, how robust are Ex-Im’s protec-
tions of sensitive financial information?

A.l. I am not an employee of the Bank and, therefore, I am not
privy to all of the relevant information concerning the effectiveness
of Ex-Im’s protections of sensitive financial information. That said,
I understand that the OIG issued an audit examining the effective-
ness of Ex-Im’s information security program for fiscal year 2016.
That audit report stated that, although Ex-Im addressed several of
the challenges identified during previous FISMA audits, its infor-
mation security program and practices are not effective overall
when assessed against revised Department of Homeland Security
reporting metrics. The report stated further that Ex-Im has not ef-
fectively implemented a mature information security program and
contained nine new recommendations and two partially re-issued
recommendations for corrective action from prior years. I recognize
that cybersecurity and the protection of sensitive financial informa-
tion is an important issue and, if confirmed, I would expect to con-
tinue exploring these issues in the future.

Q.2. Long-Term Reauthorization: Does the lack of a long-term reau-
thorization hurt American businesses because of the lack of cer-
tainty in Ex-Im’s longevity?

A.2. As I noted above, I am not an employee of the Bank and,
therefore, I am not privy to all of the relevant information con-
cerning whether the lack of a long-term reauthorization hurt Amer-
ican businesses because of the lack of certainty in Ex-Im’s lon-
gevity. I understand, however, that the Ex-Im OIG has expressed
concerns in the past about the uncertainty facing the Bank in gen-
eral and the impact it has had. For instance, the OIG reported in
its most recent Semiannual Report to Congress that uncertainty
about the future of Ex-Im, along with managing the effects of the
lapse in authorization and the lapse in Board quorum, is the top
management challenge facing the Bank.

Q.3. Rural /Manufacturing: What else can Ex-Im be doing to make
sure that small businesses in rural Virginia, places like Marion in
Southwest Virginia and Emporia in Southside Virginia, learn about
and take advantage of Ex-Im?

A.3. I understand that the OIG recently announced that it is initi-
ating an evaluation of Ex-Im’s small business strategy and related
policies and procedures. My understanding is that the objective is
to assess the effectiveness of Ex-Im’s small business policies, proce-
dures, and marketing strategy, including the use of brokers to meet
the 25 percent requirement in Ex-Im’s charter. This evaluation
should address the strategies impacting small businesses across
the United States. If confirmed, I would expect to continue these
efforts and update you on the OIG’s findings and recommendations
for corrective action, if any.

Q.4. Fraud, Waste, and Abuse: Does the Board require a quorum
to approve some of the positions that were established to combat
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fraud, waste, and abuse that were part of the last reauthorization
in 2015?

A4, Yes, I understand that the 2015 reauthorization requires that
the Board must have a quorum to approve the positions of the
Chief Risk Officer and Chief Ethics Officer and to commence a fully
operational Risk Management Committee.



201

ADDITIONAL MATERIAL SUPPLIED FOR THE RECORD

LETTERS IN OPPOSITION TO THE NOMINATION OF SCOTT GARRETT

<&

SUETH October 27, 2017

CAROLINA

CHAMBER OF

COMMERCE The Honorable Tim Scott
U.S. Senate

717 Hart Senate Office Building
Washington, DC 20510

Dear Senator Scott:

The Export Import Bank is a vital tool to keep and grow manufacturing jobs in
South Carolina and the United States. Former Congressman Scott Garrett is a
fine man but, in the past, has supported a dismantling of the Ex-Im Bank and for
that reason is the wrong person to lead the Ex-Im Bank as its Chairman. The Ex-
Im Board needs a leader that believes in the Bank’s mission and has a consistent,
proven track record when it comes to understanding Ex-Im’s key role in
supporting American jobs. That is why we call on you and vour committee to
oppose Mr. Garrett’s nomination and ask the President to offer a nominee that
understands the value of Ex-Im and has a record to prove it.

Sincerely,

LU P

Ted Pitts
President & CEO
South Carolina Chamber of Commerce

CC:  Sen. Mike Crapo, Senate Banking Committee, Chairman
Sen, Sherrod Brown, Senate Banking Committee, Ranking Member
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MYRTLE BEACH AREA CHAMBER OF COMMERCE
October 30, 2017

The Honorable Tim Scott
United States Senate

717 Hart Senate Office Building
Washington, DC 20510

Dear Senator Scott:

On behalf of our 2,800 members and the 56,000 South Carolinians we represent, | am writing to you regarding an
important issue that impacts our region, state and nation. The U.S. Export-Import Bank (Ex-Im) is an essential tool
for American companies of all sizes to remain competitive in the global marketplace. We believe Ex-Im is necessary
and must remain a viable vehicle for international commerce, ultimately ensuring the competitiveness of our
nation.

As our nation's export credit agency, Ex-Im levels the global playing field by providing financing tools for buyers of
U.5.-made products when commercial financing is not available. Currently, there are 96 foreign export agencies
offering competitive financing tools for their countries’ exports. With 95 percent of the world's consumers living
outside the U.S., American companies must pursue international sales to protect American jobs and drive economic
growth here at home, and a weakened or dismantled Ex-Im could inhibit future economic growth,

In South Carolin, Ex-Im has assisted 54 exporters, most of whom are small businesses (according to the U.S.
Chamber of These companies supported more than $4 billion on total export value. And, knowing our
state needs to expand its manufacturing base and create more jobs with above-average wages, it's reasonable to
conclude that Ex-Im will play an increasingly important role in our state's economic future,

We need leaders at the helm of this critical organization who support Ex-Im's mission and who will work with
America's exporters to most effectively leverage the bank's assets to optimize exports on a level playing field. | am
aware that former Congressman Scott Garrett has been nominated to chair the bank. While | appreciate Mr.
Garrett's past service to our nation, | am concerned by his effarts while in Congress to dismantle this important
agency. Unless he has changed his views, we believe his leadership of the bank could do more harm than good for
American exporters and suppliers, place U.5. companies at a serious disadvantage, and lead to fewer exports and
the loss of thousands of jobs in our states.

Senator Scott, we urge you and the Senate Banking Committee to establish a full Ex-Im Board of Directors led by
members who support the mission of the bank and the ability of American exporters and their suppliers to grow
and prosper in the U.S, The longer American manufacturers, exporters, and suppliers wait for the reopening of this
eritical agency, the more American jobs are jeopardized.

Sincerely,
M ﬂ'-d’/v\_
President & CEQ

PO. Box 2115 » 1200 North Qak Street » Myrtie Beach, South Carolina 29578 » (843) 626-7444
www.MyrtleBeachAreaChamber.com * www.VisitMyrtleBeach.com
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Charleston Metro Ji&=
Chamber of Commerce
October 25, 2017 Hert e 52 SR
www.charlestonchamber net
P 8435772510
The Honorable Tim Scott
United States Senate
717 Hart Senate Office Building

Washington, D.C. 20510
— ﬂm

As a Chamber of Commerce serving a region whose econamy and workers benefit tremendously from exports,
weurge you to fight for a fully functional U.S. Export-Import (Ex-Im) Bank by filling the open board seats with
strong, qualified candidates who support the bank's mission to grow American jobs through U.S. export sales.

Ex-Im is & critical competitiveness issue for South Carolina companies of al sizes bacause competitive
financing can often mean the difference between winning and losing an export sale. Right now, there are 98
foreign export agencies around the world offering competiive financing tools for their own countries’ exports. In
2016, China alone provided more export credil support than the rest of the world combined. As our nation's
export credit agency, Ex-Im levels the global playing field by providing financing taols for buyers of U.S.-made
products when commercial financing is not available,

Bacause Ex-Im does not have a full quorum on its board of directors, it has been unable to complete any
transactions over $10 million since July 2015 even though a supermaiority in Congress voted to fully
reauthorize the Bank in December 2015 and the president affimed his support for the agency earlier this
year. Asa result, at least $30 billion worth of export sales cannot be completed.

We need leaders at the helm who support Ex-Im's mission and who will leverage the bank's assets to oplimize
exports on a level playing field. Unfortunately, former Congressman Scott Garrett, who has been nominated to
chair the bank, spent his career in Congress fighting to kill this important agency. We befieve his leadership of
the bank would do more harm than good for American exporters and suppliers, place U.S. companies at a
serious disadvantage, and lead to fewer exports and ultimately job losses.
For these reasons, we feel strongly that Scott Garrett's nomination to lead the bank not move forward, and urge
the committee to focus its efforts on establishing a board comprised of members who support Ex-Im's mission.
The longer manufacturers, exporters, and suppliers wait for the reopening of this critical agency, the more
American jobs are needlessly put at risk.
Thank you for your attention to this critical issue for the Charleston region's economy.
Shoerely

— _ —

my
President and CEO

T——
ACCREDITED

Oriving growth. Defining tomorrow
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Stephen L. Gilchrist ' 2001 Assembly Street
Chairman Columbia, SC 29201

September 11,2017

The Honorable Tim Scott
United States Senator

717 Hart Senate Office Building
Washington, DC 20510

Dear Senator Scott,

We write to thank you for championing the U.S, Export-Import Bank, a vital lifeline for small businesses,
African American owned businesses and jobs in South Carolina.

The Ex-Im Bank is an engine of business and job growth — providing financing tools to help American
businesses sell their products overseas. In the past five years, it has supported more than $4 billion in
South Carolina export sales, helping fuel our state’s recovery from the great recession and pushing
forward our transition from an agricultural and tourist economy to a stronger and longer-lasting
manufacturing base.

Exports are particularly important for minority owned businesses. Data which the Chamber has

collected indicate that minority owned businesses are twice as likely to export their products and six times
more likely to transact business in languages other than English as non-minority-owned firms. Hence,
this is why the South Carolina African American Chamber of Commerce is currently exploring with the
United States Department of Commerce the development of the South Carolina Minority Business
Development Export Center to further support this work within small minority firms across South
Carolina.

The Ex-Im Bank s vital to small and minority-owned exporters. 90 percent of the Bank’s transactions
directly serve small businesses and recently it has funded up to 82 billion worth of transactions involving
minority and women-owned businesses per year. Overall, Lin § of the Bank's transactions involve
minority owned businesses — ensuring access to credit needed for these small exporters to grow.

Given its linchpin role in growing minority-owned businesses in our state, it is vital that Ex-Im remain
under strong, responsible leadership that is committed to its mission of growing U.S. businesses and jobs.
For this reason, we are grateful you have raised concerns about President Trump’s nominee to lead the
Bank, former New Jersey Congressman Scott Garrett.
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U5, Export-Import Bank (Page2)

Mr. Garrett’s crusade to shut down the Ex-Im Bank renders him an unfit candidate for this vital leadership
role. He has voted nearly two dozen times to shut down or limit its operations and routinely derides its
work as “cronyism” and “corporate welfare.”

For most of his confirmation process, Congressman Garrett has refused even to promise he will support
the Bank's mission if he is confirmed. His long track record of seeking to undermine the Bank is
concerning to Businesses Small and Large in South Carolina and would have a detrimental impact on
minority and women-owned businesses. )

Senalor, we thank you as always for fighting for South Carolina businesses and jobs and urge you to
continue opposing former Rep. Garrett's nomination to the lead the Export-Import Bank.

With sine

Stephen K Gilchrist
Chairman
South Carolina African American Chamber of Commerce

CC:  Dr. Regina Wragg
Dr. Hugh Harmon
Mr. Thomas Simuel
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SOUTH CAROLINA

ALLIANCE
September 18, 2017

The Honorable Tim Scott
United States Senate

717 Hart Senate Office Building
Washington, DC 20510

Dear Senator Scott:

As you know, Scott Garrelt's nomination is pending before the United States Senate
for confirmation to chair the Export Import Bank. | am writing to you to express the strong
opposition of the South Carolina Manufacturers Alliance to Mr. Garrett's nomination. You
have been gracious enough to discuss the importance of the Ex-Im Bank with the South
Carolina Manufacturers Alliance in general and its members specifically. This confirmation
decision is certainly one of those times when we believe the future of the Ex-Im Bank is at
stake.

Qur opposition is not personal, From everything that we can determine, Mr. Garrett
is a fine individual and served his country well in Congress. While he was there, though,
one of the positions he consistently took was to oppose Ex-Im. That consistent position,
we believe, should render him ineligible to lead this vitally important part of our federal
government.

Given your knowledge of Ex-Im and given that you have been a great listener to
and supporter of our efforts to maintain the Bank, | will not give you the usual litany of
reasons why the Bank matters. Simply, it is essential to the ability of companies who
employ tens of thousands of South Carolinians to continue to do business here. We saw
the devastating effects of GE not having access to Ex-Im. To deliver on a large foreign
order, it had to use a French version of Ex-Im, but the French conditioned access to that
bank on GE moving jobs from South Carolina to that country. South Carolina was the loser
in that circumstance.

We need someone leading the Bank who appreciates its importance and who is
committed to its existence. Supporting its existence is not enough. We need someone who
will aggressively support its health and place in the global markefplace, a level of support
that derives from belief in the Bank itself.

1340 Bull Street, Columbsia, South Carolina 29201
Phone: 803.799.9695 Fax: 803.771.8738 Website: www.myscma.com Email: admin@myscma.com
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In a perfect world, perhaps the Ex-Im Bank would be unnecessary. We do not live
in that perfect world, though. Other nations have their banks, and for us to fail to maintain
Ex-Im would give those nations an insurmountable competitive advantage.

Again, thank you for everything that you have done for South Carolina
manufacturing and for your support of the Export Import bank. | truly believe that your
influence can once again take a strong step for South Carolina jobs. The SCMA asks that
you oppose Mr. Garrett's nomination. He is not the right person for this job at this time.

Jon plte

Lewis F. Gossett
President and CEQ

1340 Bull Street, Columbsia, South Carolina 29201
Phone: 803.799.9695 Fax: 803.771.8738 Website: www.myscma.com Email: admin@myscma.com
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N’\J,' .
UPSTATE

24 CLEVELAND STREET | GREENVILLE, SC 29601

October 30, 2017

U.S. Senator Tim Scott
DELIVERED VIA E-MAIL

Dear Senator Scott:

As the alliance of 11 local chambers of commerce in a region heavily dependent on
intemational trade, the Upstate Chamber Coalition urges the Senator to fight for a fully
functional U.S. Export-Import Bank by filling open board seats with strong candidates who
support the bank's mission to support American jobs through U.S. export sales.

ExIm is a critical competitive issue for South Carolina companies of all sizes because
competitive financing can often mean the difference between winning and losing an export
sale. As our nation’s export credit agency, the bank levels the global playing field by providing
financing tools for buyers of U.S.-made products when commercial financing is not available.
With 95 percent of the world's consumers living outside the U.S., American companies must
tap into intemational sales to keep driving job and economic growth here at home.

In South Caroling, tens of thousands of jobs depend on the bank - from major multinational
corporations to the small manufacturers that are the backbone of the Upstate economy. In the
Upstate alone, 19 businesses use the bank exporting $246 million in goods. Of that total,
$131.7 million goes to small, minority-owned, or women-owned businesses.

Because Ex-Im does not have a full quorum on its board of directors, it has been unable to
complete any transactions over $10 million since July 2015. This, despite the fact that a
supermajority in Congress voted to fully reauthorize the Bank in December 2015 and the
president affimmed his support for the agency earlier this year. As a result, at least $30 billion
worth of export sales cannot be completed that sustain more than 155,000 American jobs.

We need leaders at the helm of this critical organization who support Ex-Im's mission and who
will work with America's exporters to most effectively leverage the bank's assets to optimize
exports on a level playing field. Unfortunately, former Congressman Scott Garrett, who has

Greenville Chamber » Spartanburg Area Chamber » Anderson Area Chamber » Greater Greer Chamber
Greenwood Area Chamber » Laurens County Chamber » Cherokee County Chamber » Clemson Area Chamber
Greater Easley Chamber » Simpsonville Area Chamber « Oconee County Chamber
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UPSTATE

24 CLEVELAND STREET | GREENVILLE, SC 29601

been nominated to chair the bank, spent his career in Congress fighting to kill this important
agency. We believe his leadership of the bank would do more harm than good for American
exporters and suppliers, place U.S. companies at a serious disadvantage, and lead to fewer
exports and the loss of thousands of jobs in our state.

For these reasons, we feel strongly that Scott Gamrett's nomination to lead the bank should not
move forward, and we urge the Senate Banking Committee to focus its efforts on establishing a
board quorum of members who support the mission of the bank. The longer American
manufacturers, exporters, and suppliers wait for the reopening of this critical agency, the more
American jobs are needlessly put at risk.

Sincerely,

Jason Zacher
Executive Director

Greenville Chamber » Spartanburg Area Chamber » Anderson Area Chamber » Greater Greer Chamber
Greenwood Area Chamber » Laurens County Chamber » Cherokee County Chamber » Clemson Area Chamber
Greater Easley Chamber » Simpsonville Area Chamber « Oconee County Chamber
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UNIVERSITY OF

SOUTH CAROLINA

September 13, 2017
Harris Pastides
Prasident
‘The Honorable Tim Scott
717 Hart Senate Office Building
Washington, DC 20510
Dear Senator Scott,

These days, South Carolina’s economy is booming. Our unemployment rate is below the
national average. Small businesses are opening across our state. And large manufacturers
continue moving here, following the lead of companies such as BMW and Boeing,

As you know, this long transformation of the Palmetto State economy wasn’t easy and it
didn’t happen overnight. It was an all-hands-on-deck apptoach, bringing together leaders
from all parts of South Carolina. It took leaders who on paper had seemingly nothing in
common to come together to push for smart reforms in Columbia to make our state more
competitive in the global economy. And it required real leadership from our representatives
in Washington.

Today, South Carolina’s manufacturing-driven economy is creating jobs and driving our
economy. While other statcs wonder why nothing is seemingly “Made in Ametica” anymore,
South Carolinians are proud of the nearly 3,500 manufacturing firms that call our state
home, employing 240,000 people here.! Each year, those factories ate producing nearly $34
billion worth of goods made in our state. Of those products made in South Carolina, nearly
95 percent, or $31 billion, is sold to customers overseas.

But one of the foundations upon which this economic transformation was built is being put
at tisk. For years, a few career politicians in Washington have been fighting to close the U.S.

Export-Impott (Ex-Im) Bank, a small government agency that helps American companies
sell their products acoss the globe by offering financing tools when private sector
alternatives ate not available.

For American manufacturers, the Bank is often the difference between closing and losing a
sale in the competitive global economy. With more than 90 percent of its transactions

* http:/ /www.nam.org/Data-and-Reports/State- Manufacturing-Data/State-Manufacturing-
Data/April-2017/Manufacturing-Facts-—South-Carolina/

University of South Carolina = Columbia, South Carclina 20208 » 803-777-2001 » Fax 803-777:3264

o B Cpoororty lnitnuter.
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supporting small business exports, Ex-Im helps American workers gtow in the U.S. by
competing and winning overscas. For larger American companies, the availability of Ex-Im
financing can mean the difference between locating factories in South Carolina as opposed
to overseas.

In 2015, when the small group of Ex-Im critics in Congress successfully forced it to shutter
for 2 few months, businesses across our state suffered. Small businesses laid off employees
as they lost contracts to their competitors from other countries. Thanks to the strong
leadership by you and your colleagues, common sense prevailed. Your leadership was critical
to the bi-partisan supermajority as Congress voted to reopen Ex-Im.

Sadly, a new threat to Ex-Im has now emerged. Recently, former Congressman Scott Garrett
was nominated to lead the Ex-Im Bank. During his nearly three decades in politics, former
Congressman Garrett spent years trying to kill Ex-Im. He voted 19 different times to end
the agency he now wants to lead. During the 2015 shutdown of Ex-Im he helped engineer,
he ignored the pleas from small business owners he represented.

With Ex-Im’s help, South Carolina’s exports have grown by more than 55 percent between
2010 and 20162 It has helped our state’s manufactuters create good jobs. Jobs with an

average salary of §70,000 a year.

Ex-Im has been critical to the growth of our state’s aerospace industry, which a recent study
from the Univessity of South Carolina’s Datla Moore School of Business found now
supports over 100,000 Palmetto State jobs and contributes more than $17 billion to our
economy.? This includes a large cluster of jobs at Bocing’s majot assembly plants and a vast,
statewide aetospace supplier base made up of small and midsized firms Thanks in large part
to the dynamic and Ex-Im supported export business, aerospace job gtowth far outpace
overall gtowth in our state — doubling, tripling, or quadrupling the rate in recent yeats.

Ex-Im’s support has helped our state turn empty mills into state-of-the-art manufacturing
centers. It has created opportunities for entreprencurs and small business owners. It has
allowed our university system to partner with those businesses to ensure our workforce has
the skills needed for those good jobs. Additionally, our students now have the opportunity
to gtaduate and obtain jobs at great companies without having to leave the State.

? http:/ /www.nam. org/Data-and-Reports/State-Manufacturing-Data/State- Manufacturing-
Data/April-2017/Manufacturing-Facts-—South-Carolina/

3 http:/ /sccompetes.org/wp-content/uploads/2015/08/AERO_Von-Nessen-Analysis-Aug-
2015.pdf
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The fact is that former Congressman Garrett is the wrong person to lead Ex-Im at this
critical time, That is why as our Senator, we need you to stand up and demand 2 new
nominee for Ex-Im. While T appreciate the fact that you have raised concerns about
Congressman Garrett, now is the time take to your opposition to the next level by opposing
Congressman Garrett publicly and demanding a new nominee, one with a consistent track
record of supporting Ex-Im’s mission and understanding its importance to South Carolina
and the nation.

With the foundation of our state’s economic prosperity at risk, a nominee’s record of actions
speaks louder than empty promises and words. This is not the time to make a risky bet or
change what is working for our nation and our state.

Sincercly,

\

%anﬁ%

Harris Pastides
President, University of South Catolina
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LETTER IN SUPPORT OF THE NOMINATION OF KIMBERLY A. REED

SHELLEY MOORE CAPITO
WEST VIR

Lnited States Semate

WASHINGTON, DC 20610

October 26,2017

The Honorable Michael Crapo, Chair
Committee on Banking, Housing, and Urban A ffairs

The Honorable Sherrod Brown, Ranking Member
Committee on Banking, Housing, and Urban Affairs

Dear Chairman Crapo and Ranking Member Brown,

T write to express my support for the nomination of Kimberly A. Reed to serve as First Vice
President the Export-Import Bank of the United States. She would serve our nation with great
distinction,

One of West Virginia's finest, Kim has excelled on every front and is devoted to rural America
and national small businesses. She served as Senior Advisor to U.S. Treasury Secretaries Henry
M. Paulson, Jr. and John W. Snow, Director of U.8. Treasury Department's Community
Development Financial Institutions (CDFI) Fund. Her work resulted in nearly $4 billion in tax
credits, loans, and grants to financial institutions and economic development groups for investing
in economically distressed communities.

Kim has a strong reputation with Congress and domestic and international stakeholders,
including the agriculture and economic development communities. She will be a credible voice
with our nation"s manufacturers and with woman-owned businesses. Her experiences can bring
important ideas and skills to the administration.

Additionally, Kim serves on the National Board of Directors of the Alzheimer’s Association.
She is a tireless advocate for the millions of Americans with the disease, and their fifieen million

caregivers.
I strongly support Kimberly A. Reed’s nomination and encourage the Committee’s favorable
consideration.
Sincerely,
Shelley Moore Capito

United States Senator
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THE BIGGEST BENEFICIARIES OF THE EX-IM BANK

MERCATUS CENTER
George Mason University

The Biggest Beneficiaries of the Ex-Im Bank

Total Ex-Im Financial Assistance by Export Benefciaries

Boerng

The charter authorizing the US Export-Import Bank, a federally owned export credit corporation, is
set to expire on September 30, 2014. Economists, policymakers, and commentators have long
understood the many flaws of government-subsidized export schemes: They are unnecessary,
inefficient, and unjust. However, the Bank continues to be reauthorized by Congress every five
years.

This week’s charts use participant record data from the Export-Import Bank to display the Bank’s
top exporter beneficiaries in general and for each financial vehicle the Bank offered for FY 2013:
loan guarantees, insurance coverage, direct loans, and working capital guarantees. The charts show
that the Export-Import Bank's top beneficiaries constitute a large portion of total financial
assistance—and therefore have plenty of reasons to support the upcoming reauthorization.

To provide an accurate picture of total benefit levels for each exporter, the Export-Import Bank's
data required additional formatting. First, we combined affiliate or subsidiary companies, such as
“Boeing, Inc.” and “Boeing Satellites,” into parent companies to reflect total corporate benefits.
Next, typos or inconsistencies in the Bank's data—for instance, separate records for the same
company listed as both “Acme Corp” and “Acme Corporation”—were corrected to provide accurate
estimations of total Expont-Import Bank support for each exporter. Given the size of the dataset, it
is likely that a handful of exporters were not combined as they should have been. Their benefit levels
may be mnderstated relative to other exporters whose separate projects were completely combined.



215

Properly combining exporters provides a clearer picture of the top exporter beneficiaries of the
Bank’s activities. Once formatted, the combined approved amounts dedicated to each exporter were
ranked from largest to smallest to determine the top ten beneficiaries in each category.

The first chart displays the top ten exporter beneficiaries for all combined Export-Import Bank
interventions during FY 2013. The chart shows that the Bank truly lives up to its nickname,
“Boeing's Bank " Boeing was by far the biggest exporter beneficiary of all Bank activity, raking in
over $8 billion in assistance during FY 2013. The Bank’s second top overall exporter beneficiary is
alarming; the Bank’s data simply lists several exporters as “Unknown.™ A later chart shows that
most of these unidentified exporters benefit from insurance assistance. At least for now, almost $3
billion in Ex-Im activity cannot be accounted for with this dataset.

Other heavy hitters include General Electric, which enjoyed roughly $2.6 billion in assistance;
Bechtel Corporation, netting a healthy $1.8 billion in support; “various US companies,” another
mysterious bunch, enjoyed almost $850 million in vague government benefits; and Caterpillar’s
$1.35 billion in total benefits was boosted by a $1.3 billion loan guarantee to subsidiary Solar
Turbine Corporation.

Ex-Im Bank Loan Guarantees, FY 2013
ouing N 57955 rition
Caterpilar -su-nm
General Electric §1,177 million
Appbed atoials oc. |l $462 millon

‘Sikorsky Aircralt Corporation ] $265 milion Poee
512 billion
various US small businesses | $200 million
ABR e, | $89 milion
Orbital Sciences Corporation | $87 milion ol

Steel Equipment Specialists Inc. }mm

The next four charts display the top exporter beneficiaries of the Bank's separate loan guarantee,
loan, insurance, and working capital guarantee products. They all show a similar trend: Big business
wins big, and much of the Export-Import Bank’s activity is only vaguely accounted for—if at all.

For example, the second chart focuses specifically on loan guarantees, Boeing, Caterpillar, and
General Electric are big beneficiaries here as well, taking the top three spots with $7.9 billien, $1.3
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billion, and $1.1 billion in exports aided by Export-Import Bank loan guarantees. Technology and
aerospace companies figure heavily in this category. Sikorsky Aircraft received $264 million in
guarantee benefits, electrical equipment company ABB enjoyed $89 million, Orbital Sciences
Corporation received $87 million to boost its space technology business, while Augusta Aerospace
received $76 million. Those mysterious “Various US Companies™ appear here again, with $200
million in vaguely-accounted-for Ex-Im benefits.

Ex-Im Bank Direct Loans, FY 2013
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Ex-Im Bank Insurance, FY 2013
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Ex-Im Bank Working Capital, FY 2013

Ford Motor Credit Company 5300 million
CNH Amanica LLC =mm
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These charts suggest that while not all US exporters benefit from Export-Import Bank assistance,
the ones that do often benefit handsomely. Boeing, Caterpillar, General Electric, and the rest have
a large incentive to keep the Export-Import Bank running, despite the fact that the Bank’s own
leader, Fred Hochberg, has publicly admitted that these firms can “amrange their own financing”
without the Bank's help.

These special interests do not mince words about their intentions. Lobbying and industry
organizations like the US Chamber of Commerce, the National Association of Manufacturers, the
Aerospace Industries Association, and the Nuclear Energy Institute announced last week that they
will launch an “all-hands-on-deck effort” to keep the Bank open for the benefit of the businesses
they represent. Past reauthorizations of the Export-Import Bank have succeeded largely because
they have flown under the radar. Meanwhile, there is no lobby for the taxpayers who are forced to
subsidize these corporate profits.
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EXPORT-IMPORT BANK: PROPAGANDA VERSUS THE FACTS

ISSUE BRIEF

Export-Import Bank: Propaganda versus the Facts

Diane Katz

&nc 29 posting on The Hill's Congress Blog
rried the headline: *The Arguments for Ex-
Im No One Can Rebut.™ The author, John Murphy,
the senior vice president of international policy of
the U.8. Chamber of Commerce, claimed that, in a
recent hearing, “no one was able to rebut my argu-
ments aboul the indispensable role the bank plays
inspecific circumstances” Herewith is a rebuttal of
the arguments, which he repeated in The Hill blog.

Claim: “Ex-Im is necessary because—in the case
of many small businesses—commercial banks often
refuse to accept foreign receivables us collateral for a
loan without an Ex-Im guarantee.

For example, Bridge to Life Solutions of Columbia,
South Carofing, provides state-of-the-art eold stor-
age organ {ransplant solutions. Az John Bruens, Chief
Commercial and Business Development Officer for
Bridge to Life, explains: ‘Without Ex-Im, I would have
to tell my customers, “prepay everything up front, or
we ean't do business.™™

Fact: Advocates of Ex-Im rely on such anecdotes
because their claims cannot be substantiated empir-
ically. (It is, of course, no surprise that subsidized
firms value their subsidies.) The reality is that small
businesses account for 98 percent of all export-
ing firms," and exports have reached record levels
in recent years.* That makes one thing very clear:

This papes, n s enlivety, can be found al
hitp:freport heritage.org (ib4430

The Heritage Foundation
4 Massachusetts Avenue, NE
‘Washinglon, DC 20002
(202) 546-4400 | hreritage oeg

ing wrilten here Is o be: d as necessarily refledting the views
ol The Herage Foundation or a5 an attespd 1o 2 or hinder he pansage
of my bl before Congress.

o, 4430 | JULY 12, 2005

Export financing obviously is nota problem for small
firms inthe aggregate. Morcover, Ex-Im benefits are
a mere 2 percent of all exports, which means that
the vast majority of small-buginess exporters do not
need—and do not receive—taxpayer subsidies.

This is further validated by the fact that small
businesses ranked *Exporting My Products/Servie-
es” as the least problematic of 75 business probl
assessed in an annual survey by the National Fed-
eration of Independent Business (NFIB) Research
Foundation.? (The cost of health care ranked as the
most severe problem.)

In the event that a small business cannol access
private capital, it can seek to export through whole-
salers or associate its business operations with larg-
erfirms or with global supply chains.

Bank proponents focus on small firms Lo deflect
altention from the fact that the vast majority of Ex-
Im beneficiaries are major corporations.® The top
10 beneficiaries profited from 75 percent of bank
financing in fiscal year (FY) 2013. These included
Boeing (491 billion market capitalization); General
Electric ($267 billion); Bechtel (2013 revenues: $39.4
hillion); and Caterpillar (2013 sales and revenues:
$55 hillion).

In many instances, Ex-Im actually harms small
business by providing their overseas competitors
with financing at artificially low rates.

Claim: “[Rjuyers overseas increasingly expect
vendors to offer finaneing. Without Ex-Im, many U5,
small businesses would be unable fo extend ferms
to foreign buyers and would have to ask for cash-in-
advance. In these cases, sales would most likely go
to a firm from another country that can count on the
backing of an official export credit agency (ECA) like
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Ex-Im. These realities are among the chief reasons
why small businesses account for nearly 90 percent of
Ex-Im's transactions."”

Fact: The number of “transactions” bears no
relationship to the dollar value of Ex-Im financ-
ing. In fact, only about 20 percent of Ex-Im autho-
rizations benefit small businesses. The number that
do receive aid is artificially inflated by the bank's
expansive definition of “small,” which includes firms
with as many as 1,500 workers, as well as companies
with revenues of up to $21.5 million annually.

Requiring upfront payment does not result in lost
sales. It is very common among small businesses—69
percent ofexportersina2013surveysaythey demand
payment in advance of shipping® Only 12 percent
utilize any type of “payment enhancement,” such as
credit insurance. Nor do most small businesses lack
access to private capital, as Ex-Im proponents claim:
73 percent of small businesses report that they access
export financing from a bank or eredit union.

Meanwhile, the number of small businesses that
export (and the value of their exports) has grown
significantly in recent years,” which belies the claim
of Ex-Im proponents that small firms are unable to
compete without Ex-Im financing (since the vast
majority of these firms do not get such assistance).

Between 1997 and 2007, for example, the value of
exports per small and medium-size businesses
increased by B0 percent, and the number of these
exporting firms grew by 30 percent, according to the
1.8, International Trade Commission.” (Firms with
fewer than 20 employees accounted for 95 percent of
the growth.)

Claim: “{T]ens of thousands of smaller companies
that supply goods and services to large exporters also
benefit from Ex-Im's activities. This includes compa-
nies such as GE, which has more than 30,000 small
and medium-size suppliers, or Boeing, with more than
”‘mm

Fact: General Electric and the other major benefi-
ciaries of the bank (and their suppliers) are well-posi-
tioned to prosper without Ex-Im subsidies® They
do not lack access to private capital—including their
own finance subsidiaries. All have billions of dollars
of backorders with which to keep production going.

Boeing, the largest beneficiary of Ex-Im, oper-
ates a financing division which, just like Ex-Im, pro-
vides credit guarantees for purchasers with lessthan
investment-grade credit. (The guarantees are large-
ly collateralized by the aircraft being purchased)
Boeing Capital posted customer-finance assets of
$3.4billion in the first quarter of 2015
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Indeed, both Standard & Poor's and the Govern-
ment Accountability Office effectively have concluded
that Boeing, with a market cap exceeding $97 billion,
would manage well without taxpayer subsidies.”

Commercial financing for Boeing planes is also
available directlythroughthe capital markets. Under
a customized provision of federal law, investors may
obtain an “enhanced equipment trust certificate,*
which allows them to quickly obtain possession
of collateral (aircraft) in the event of a bankruptcy
petition by the borrower—notwithstanding the stay
provisions that apply to other debtors.

Caterpillar (market cap $54 billion) also oper-
ates a finance division, with more than $35 billion
in assets.” The world’s leading manufacturer of con-
struction and mining equipment posted 2014 sales
and revenues of $55.2 billion, Caterpillar’s backlog
currently exceeds $17 billion.

General Electric enjoys a market cap of $275
billion. The company began the year with a record
backlog of $261 billion. Its finance arm, GE Capital
Corporation, holds assets of $499 billion and its 2014
net income was $7 billion.”

Claim: “Ex-Im is necessary because ECA support
is often required even to bid on a wide variety of for-
elgn business opportunities. This includes requests for
tender from both public and private sources, includ-
ing opportunities as diverse as infrastructure projects,
nuclear power plants, and contracts to provide medi-
cal equipment to hospitals. For example, the New York
Times reported last month that a $668 million drink-
ing water project in Cameroon will go not fo U.S. ven-
dors but to their Chinese competitors if Ex-Im is not
reauthorized.™

Fact: Foreign developers can demand support
from export credit agencies for the simple reason
that such support is available, In its absence, devel-
opers hardly ignore the vast majority of U.S. firms
that have access to private financing.

It is important to remember that Ex-Im benefits
just 2 percent of exports. And, to claim that the entire
2 percent would vanish without Ex-Im subsidies is
preposterous. Finance costs are only one among a
variety of factors that affect a purchaser’s choice of
supplier. Availability, reliability, and stability all play
significant parts in purchase decisions. There should
be no question that U.S. firms are capable of compet-
ing successfully without corporate welfare.

Demand for Ex-Im financing declined in recent
years, too. Authorizations dropped by 24 percent
between FY 2012 and FY 2013, and decreased by 25
percent between FY 2013 and FY 2014,

Claim: “Ex-Im is indispensable fo the nuclear
power sector. Just five nuclear power plants are under
construction in the United States, but 61 are under con-
struction overseas, and an additional 165 plants are in
the licensing and advanced planning stages—nearly
all abroad.™

The U.8, nuclear industry is prized for its reliable
andefficient products, its operational excellence,and
its culture of safety. It is the gold standard for nucle-
ar power generation. American products and exper-
tiseare highly desirable in international markets. As
itis, the 1.8, industry hasbeen competing on atilted
playing field, winning contracts over companies that
are directly financed by foreign governments.

The biggest threat to the competitiveness of the
American nuclear industry may in fact be the U8,
government. The Nuclear Regulatory Commission
currently has 60 rulemakings underway and enfore-
es an outdated regulatory system that inflates costs
and makes bringing new technologies to market
prohibitively difficult. Commercial nuclear exports
are likewise inhibited. The commercial nuclear
export regime is convoluted and burdensome and
spread among three different federal agencies—
all of which increases costs, imposes delays, and
limits innovation.
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Claim: “Ex-Im is necessary because it is par for
the course for expensive capital goods fo be sold world-
wide with unashamed ECA backing—the support of
which can make or break a deal.™

Fact: “Par forthe course” is not synonymouswith
sound policy. Nor does it equate to the 98 percent of
U8, exports that do not rely on Ex-Im financing.

As noted above, the manufacturing titans that
disproportionately benefit from Ex-Im are well-
positioned to profit without export subsidies. In fact,
export subsidies create economic distortions that
harm the US. economy and consumers more than
they help. As noted by the Congressional Research
Service, “Ex-Im Bank’s credit and insurance pro-
grams..draw from the capital and labor resources
within the economy that would be available for other
uses, such as alternative exports and employment.™

Moreover, America should not emulate China
and other foreign governments that provide massive
subsidies to state-owned enterprises,

As Ronald Reagan said: “We're in the same boat
with our trading partners. If one partner shoots
a hole in the boat, does it make sense for the other
one to shoot another hole in the boat? Some say, yes,
and call that getting tough. Well, I call it stupid. We
shouldn't be shooting holes; we should be working
together to plug them up.™

Claim: “Refusing to requthorize Ex-Im would put
11.8. companies selling expensive eapital goods such as
aireraft, locomotives, and turbines at a unique com-
petitive disadvantage because their foreign competi-
tors all enjoy ample financing from their home-coun-
try ECAs—enough to easily knock U.S. companies out
of the competition. For some industries, executives
will face the question of whether to shift production to
locations where ECA suppart is available.”

Fact: This is fearmongering. Economist Vero-
nique de Rugy of the Mercatus Center has docu-
mented® that only about a third of Ex-m financing—
which benefits just 2 percent of all 1.5, exports—is

designated in bank records as necessary to counter
subsidized foreign competition. A whopping 66 per-
cent of the financing classified as necessary to coun-
teract foreign competition went to the Boeing Cor-
poration, which hardly lacks access to private capital.

In other words, Ex-Im Bank financing counter-
acts foreign subsidies for less than 1 percent of U.S.
exports—with more than half the benefit aceruing
to Boeing.

The claim of “competitive disadvantage” is fur-
ther belied by the agreement among 31 member
countries of the Organization for Economic Cooper-
ation and Development to abide by a set of financing
rules covering loan term limits, minimum fees, and
other practices

There is rarelysuchathingas a “level playing field”
in trade, Every country has advantages that others
lack. The ingenuity and drive of American compa-
nies can trump the comparatively measly export
subsidies doled out by foreign governments—assum-
ing, of course, that tax and regulatory barriers do not
further restrict free enterprise.

Conclusion

Subsidized financing is an attractive govern-
ment-provided perk for some large, well-financed
American companies—particularly Boeing, which is
the largest beneficiary of the bank. But Ex-Im sub-
sidies carry considerable costs—for taxpayers and
for the American businesses that are left to compete
against foreign firms that receive export subsidies
from the U.S. government. Given the vast resources
of Ex-Im’s beneficiaries and the abundant supply of
private export financing, there is no need to lament
the recent expiration of the bank’s lending authority.

—Diane Kuatz is a Senior Research Fellow for
Regulatory Policy in the Thomas A. Roe Institute
for Economic Policy Studies, of the Institute for
Economic Freedom and Opportunity, at The Heritage
Foundation.
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BOEING HELPED CRAFT OWN LOAN RULE; CELEBRATING OUR
INDEPENDENCE—FROM THE EXPORT-IMPORT BANK

“Boeing Helped Craft Own Loan Rule”
Brody Mullins

Wall Street Journal

March 12, 2015

WASHINGTON—When the Export-Import Bank sought to respond fo critics with
tighter rules for aircraft sales, it reached out to a company with a vested interest in
the outcome: Boeing Co. , the biggest beneficiary of the bank’s assistance.

For months in 2012, according to about 50 pages of emails reviewed by The Wall
Street Journal, the bank worked with Boeing to write rules that would satisfy
critics in Congress and the domestic commercial airline industry—while leaving
most sales of Boeing’s airplanes to foreign carriers unscathed.

Ex-Im Bank, which helps finance the purchase of U.S. exports through loans and
guarantees, is the target of Republicans who want to kill it, in part because they say
it mostly provides subsidies to America’s largest companies. The Boeing emails
will add fuel to that fight.

When Congress renewed the bank’s charter in 2012, the bank was required to
publish its methodology for determining which transactions were significant
enough to trigger an additional “economic-impact review” and, potentially,
rejection.

The requirement didn’t specifically include aircraft purchases, but Delta Air Lines
Inc. and some lawmakers wanted the bank to include them in the rules, too.

That’s when Boeing and Ex-Im Bank started discussing how the rule should be
written. Many of the emails between the bank and Boeing deal with the guidelines
the bank was creating to determine which aircraft transactions would trigger the
additional review.

The collaboration appears to have worked. In the nearly two years since the rule
went into effect, no Boeing sales have been nixed as a result.

Republican presidential hopeful Jeb Bush recently joined the chorus of
conservatives questioning the bank’s purpose. In late February, he told a gathering
of the Club for Growth, a conservative advocacy group, that the government
should consider whether this kind of financing “should be phased out.” The bank’s
current authorization expires June 30 and the lobbying battle is heating up
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Its usual supporters include lawmakers of both parties, including House Speaker
John Boehner (R., Ohio) and Minority Leader Nancy Pelosi (D., Calif.), as well as
the U.S. Chamber of Commerce, major labor unions, manufacturers and Wall
Street banks.

Officials at Boeing declined to comment on the emails. In general, said Tim
Myers, president of Boeing Capital Corp., Boeing’s aircraft-financing unit, “it
would be only natural” for the bank to ask for input since Boeing is the only U.S.
maker of wide-body commercial aircraft.

Tim Keating, the company’s top Washington lobbyist, called the interaction an
example of how government should work: “There doesn’t have to be a full hostile
relationship between the regulator and the regulated,” he said.

Matt Bevens, a spokesman for Ex-Im, said other countries have their own export-
financing agencies, but Ex-Im is the only one that assesses the economic impact of
its transactions. Mr. Bevens, speaking on behalf of the individual employees
named in the emails, said the bank developed the new guidelines voluntarily and
that it would have been “irresponsible if Ex-Im Bank had failed to consult the only
American manufacturer of commercial aircraft.”

Bank supporters say foreign airlines would buy planes from European rival Airbus
Group NV without Ex-Im financing. Boeing customers are among the biggest
recipients of Ex-Im Bank loan guarantees. In the most recent fiscal year ended
Sept. 30, 2014, the bank helped Boeing sell 61 wide-body planes to foreign airlines
by guaranteeing more than $7 billion in loans.

Overall, in that fiscal year the bank guaranteed $20.5 billion in financing for U.S.
exports. The bank charges a fee on its loans and made $675 million in profit that it
sent to the U.S. Treasury.

Yet while the bank helps some American exporters, it irks other domestic firms.

Delta, for one, says the bank’s financing gives rivals such as Emirates Airline, Thai
Airways International PLC and Air India an advantage in their aircraft purchases
that isn’t available to U.S. carriers. For some foreign airlines, Ex-Im Bank’s
financing can be less expensive than a standard commercial loan.
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It's amid such criticisms that the Ex-Im Bank and Boeing collaboration began. In
August 2012, a bank official forwarded a draft proposal on the economic-impact
trigger to several senior executives at Boeing and its aircraft-financing unit,

“Please note that this is an internal Ex-Im document still in draft form, but we
wanted to get your input on several aspects of it prior to further developing the
paper,” wrote Claire Avett, an Ex-Im policy analyst on Friday, Aug. 31.

“We look forward to working closely with you to define concrete next steps to be
able to achieve these ends,” she wrote, referring to imminent internal deadlines.

The next morning, Saturday, Sept. 1, a second bank official sent a follow-up email.
“We do not have a lot of time,” wrote Mr. Morin, the Ex-Im official in charge of
aircraft financing.

The emails suggest Ex-Im Bank officials wanted Boeing’s help to write guidelines
that would limit the number of additional reviews on aircraft purchases.

“Subjecting and applying other transactions to detailed analysis under economic
impact procedures has had the effect of killing most of those deals,” wrote Mr.
Morin, in the Sept. 1 email. “Accordingly, it is very important that we establish the
correct procedures here,” he said.

Mr. Bevens, the Ex-Im Bank spokesman, says those deals were killed by delays
and uncertainty created by the review process, not the review process itself. He
said those delays are why Boeing and its suppliers opposed subjecting aircraft
purchases fo potentially lengthy scrutiny.

A few hours later on Sept. 1, a senior official at Boeing Capital responded that the
company was working “to look at what data we can pull together.” The Boeing
official, Kristi Kim, director of aircraft financial services at Boeing Capital, said
the company was building model impact studies “to see how the data would vary.”

Tim Neale, a spokesman for Boeing, said the company’s goal was ensure that the
reviews were “based on reasonable criteria.”

On Sept. 6, James Cruse, a senior vice president at Ex-Im’s policy and planning
group, wrote to Boeing to thank the company for its input. “We recognize we are
pushing and pressing you in ways that are not in your natural strike zone (and may
verge toward ridiculous),” he wrote.
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The next month, the partners delved into nitty-gritty details, including the time
frame that would be used to assess economic impact (shortening the time period to
12 months might be best, one Boeing official suggested). They settled on 12
months.

They also discussed who would conduct the reviews, if they were ever triggered.
Boeing itself was an option because it had access to industry data. Other options
were Ex-Im Bank or an outside consulting firm.

In one email where the two sides discussed who should conduct the analysis, Ms.
Avett, the Ex-Im Bank policy analyst, asks for input on “what would be most
palatable to Boeing.”

In the end, Ex-Im Bank took the job of performing the reviews. In the two years
since the new rules went into effect, Ex-Im has helped finance roughly 50 aircraft
deals. Just one of those—a lease deal of Boeing planes by Aeroflot Russian
Airlines —triggered the detailed economic review. Ultimately, that transaction was
approved.
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“Celebrating Our Independence - from the Export-Import Bank”
Veronique de Rugy

Mercatus Institute

July 6,2017

This week, we not only celebrate our country's independence from the British but also celebrate
the second anniversary of our freedom from the Export-Import Bank.

In an imperfect environment where cronyism — that's the unhealthy relationship between
government and businesses — runs rampant, the fact that Boeing, General Electric and other
giant manufacturers haven't been able to benefit from taxpayer-backed loans for the past two
years is a huge victory. For the first five months of that period, the bank's charter had actually
expired — but even since it was renewed, it hasn't been able to extend loans above $10 million.

President Donald Trump wants to restore the bank's full lending power, but it's actually time to
slay the beast. That's what Rep. Justin Amash, R-Mich. — alongside Republican Reps. Dave
Brat of Virginia, Ken Buck of Colorado, Michael Burgess of Texas, Scott DesJarlais of
Tennessee, Walter Jones of North Carolina, Jim Jordan of Ohio, Raul Labrador of Idaho,
Thomas Massie of Kentucky and Tom McClintock of California — wants to do by reintroducing
abill to terminate the Ex-Im Bank once and for all. Within 30 days of the bill's passage, the
agency would have to stop accepting new loan applications.

Though there was no doubt that the top 10 beneficiaries of Ex-Im would survive without the
government perk — they benefited from 65 percent of the bank's activities — it's worth
wondering what has happened since July 1, 2015.

First, companies on the top 10 beneficiaries list haven't been doing any better or worse without
Ex-Im. Take Boeing, for example. It is the No. 1 beneficiary of the bank and has continued to
prosper and sell commercial planes all over the world. No surprise here, because 90 percent of
Boeing planes were sold without any help from Ex-Im.

Boeing's market cap has also grown from $99 billion in June 2015 to roughly $120 billion.
Though 1 can't say that Boeing wouldn't be even richer and bigger with full Ex-Im support, it's
clearly doing well. It's also the case that it's not the role of the federal government to prop up the
profits of private giants with subsidies.

The company has been doing well against its competitor Airbus, in part because of the European
maker's problem selling its A380 superjumbo. And in the end, this is what this business is all
about. If you make a plane that no one wants to buy at a given price, no subsidies will change
that.

In addition, Airbus hasn't been able to soak in as much in subsidies as usual, either, because the
UK's Serious Fraud Office has launched a criminal investigation into the dealings of Airbus
because of allegations of bribery, fraud and corruption. It shows that the world will continue to
produce commercial planes even if Airbus and Boeing sales aren't subsidized by taxpayers.
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That's because the foreign airlines that received Ex-Im's cheap loans could typically get credit
and find lenders without an Ex-Im guarantee, could afford to buy planes without the subsidies,
and didn't decide to buy a plane based on the existence of the subsidies.

U.S. exports in general don't seem to have been affected by the end of Ex-Im, either. Monthly
trade numbers from the U.S. Commerce Department show a downward shift in U.S. merchandise
exports beginning in January 2015 — six months before the bank's charter expired. The
slowdown also seems to affect service exports, which would indicate that Ex-Im funding was not
the explanatory variable.

Also, the 2017 data, when compared with the data from the same period in 2016, show exports
rebounding without any change in the status of Ex-Im. As my colleague Dan Griswold, the co-
director of the Mercatus Center’s Program on the American Economy and Globalization and the
who gave me this data, noted, "the bottom line is that U.S. export growth was decelerating
beginning in 2012 and has picked up again in 2017, driven mostly by global growth rates. The
Export-Import Bank's status was simply not a factor.”

This isn't too surprising. Economists have shown that export subsidies do very little to affect the
balance of trade. It's time we secure our full independence from the Export-Import Bank by
ending it. But until that happens, we can still celebrate its dormant state.
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Data from Veronique de Rugy Senior Research Fellow at the Mercatus Center at George
Mason University

Please see below the data from US Commerce numbers. The chart is for goods exports, which
would be what would be eligible for Ex-Im support. In the past decade, export growth plunged
during the Great Recession, rebounded sharply with double digit growth through 2011,
decelerated to low single digit growth through 2014, then growth tumed negative in January
2015 through most of 2016. Since Nov. 2016, merchandise export growth hias tumed positive,
averaging nearly 6%.

US Export Growth

{Manthly Change from Pravious Year)

PMar-2012
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KEY ARGUMENT FOR EXPORT-IMPORT BANK INVALID

MERCATUS CENTER
George Mason University

Key Argument for Export-Import Bank Invalid
Less Than One-Third of Bank’s Activities Offsets Foreign Export Subsidies

Export-Import Bank Portfolio Broken Down by Stated Goal
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Supporters of the Export-Import Bank (Ex-Im Bank) argue that the federal govemment must
subsidize American exports to “level the playing field” with foreign competitors who receive
subsidies from their governments.

This week’s charts use data from the Export-Import Bank’s Ammal Report 2013 and from a new
Congressional Research Service (CRS) report on the Export-Import Bank. They show that while a

small proportion of the Ex-Im Bank’s work is dedicated to counteracting foreign government
export subsidies, the US government is actually one of the worst offenders when it comes to
subsidizing domestic exports,

The first chart shows that less than one-third of the bank's activities in Fiscal Year (FY) 2013
were dedicated to countering subsidized foreign competition. The second chart compares US
government-backed export credit amounts for medium- and long-term loans to other G-7 nations
for FY 2012.

For a long time, the bank did not specify the exact purpose of all of its financial transactions in its
reports, so determining how much of its portfolio was dedicated to which goals was a guessing
game. As recently as 2012, economist Sallie James of the Cato Institute speculated, “Given the fall
in export credit subsidies in the OECD, the need for countervailing activities likely has not
increased since the late 1990s, when less than 20 percent of Ex-Im guarantees and insurance were
for the purpose of countering officially supported foreign competition.”
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However, as a condition of its most recent reauthorization in 2012, Congress required the Ex-Im
Bank to provide more explanation for certain portfolio transactions. While the bank still does not
provide justifications for all transactions in its portfolio, its current charter compels it to provide at
least some explanation by category for all loans and long-term loan guarantees in its annual report.
These transactions must be classified in one of three categories: 1) “to assume political or
commercial risk that exporter and/or financial institutions are unwilling or unable to undertake”;
2) “to overcome maturity or other limitations in private-sector export financing”; or 3) “to meet
competition from a foreign, officially sponsored export-credit ageney.”

The first chart displays these data: $4.1 billion in estimated export value for loans and guarantees
is justified in the bank's Annual Report as necessary to counteract “political risks,” which is
represented in dark green. The Ex-Im Bank reports that $2.1 billion in estimated export value for
loans and guarantees is to address “private sector limitations,” as represented in light green.
Finally, the bank justifies $12.2 billion in estimated export value for loans and guarantees is to
meet “foreign competition.” The proper categories for the remaining $18.8 billion in estimated
export value—more than half of the Ex-Im Bank’s remaining transactions—are simply unknown
and represented in orange.

The estimated export value of the bank’s entire portfolio for FY 2013 was roughly $37 billion.
Thus, less than one-third of the bank’s financing is claimed to counteract competitive
disadvantages wrought by foreign export credit agencies.

What's more, much of this financing goes to large corporations that are unlikely to need it to
compete effectively in the global marketplace. For instance, roughly 66 percent of the value
designated to “meet competition from a foreign, officially sponsored export-credit agency” went
to the Boeing Corporation, whose own financial director publicly admitted that they could “find
alternative funding sources” without Ex-Im Bank.

Total Medium- and Long-Term Loan ECA Assistance in G-7
Countries, FY 2012
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The second chart uses data from a CRS report released on June 3, 2014 (“Export-Import Bank:
Overview and Reauthorization Issues”) that summarize the total export assistance that each G-7
nation provided through government export credits in 2012. We formatted the report’s data from
its appendix dataset listing the total amount of government-backed export credit assistance to
medium- and long-term projects for major international exporters.

The chart shows that the United States is the clear leader of the G-7 Export Credit Agency pack,
dispensing $31.3 billion in 2012, or 42.4 percent of the total $73.9 billion for all G-7 nations that
year, The second place export-subsidizer, Germany, doled out $15.3 billion—less than half the
value of US subsidies. After France’s slightly more modest $13 billion, Italy, Japan, the United
Kingdom, and Canada spent less than $6 billion each.

This chart shows that the United States is far from a victim in the world of export credit subsidies.

Together, these charts suggest that support for the Ex-Im Bank on the grounds that it effectively
counters foreign subsidies is misguided at best. The bank backs less than two percent of the value
of total US exports, which means that more than 98 percent of US exports compete effectively in
the global market without any such assistance. In addition, the bank’s data show that it justifies
less than one-third of this tiny portion of exports on the grounds of countering foreign government
subsidies. In other words, the Ex-Im Bank itself only claims to counteract less than one
percent of the value of US exports that are exposed to foreign-subsidized competition.

The United States committed a whopping $31.3 billion in export credits in 2012, while Japan and
the United Kingdom still manage to maintain healthy exports with only $4.4 billion and $2.9
billion in respective assistance.

While the bank’s effect in countering foreign subsidies is negligible, its activities come at the great
costs of corporate cronyism and irresponsible use of taxpayers’ money. It's time to retire the Ex-
Im Bank.

Note: An accompanying chart and dataset of CRS data on non-OECD nations like China, India, and Brazil
can be found in the attached dataset. The data show that enly China exceeded the US in ECA assistance
during FFY 2012, with a reported $43 billion for that vear. Data on ECA assistance by population, GDP,
and national export value can also be found in the dataset above.
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