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So in closing tonight, I agree with 

the President. We need good jobs. We 
need real jobs. They have to come back 
to this country, and we have to treat 
people in other countries with worth, 
with their worth as human beings. We 
need to get back to trade balances, not 
trade deficits. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

NO TAX SUBSIDIES FOR STADIUMS 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 3, 2017, the gentleman from Okla-
homa (Mr. RUSSELL) is recognized for 
60 minutes as the designee of the ma-
jority leader. 

Mr. RUSSELL. Mr. Speaker, it is of-
ficial: the Oakland Raiders are moving 
to Las Vegas. Beginning in 2020, they 
will play in a shiny, new 65,000-seat 
stadium outfitted with a retractable 
roof that is expected to cost $1.9 bil-
lion. 

If you are an American taxpayer, you 
will help pay for it, even if you live no-
where near Nevada. About $750 million 
for the project will be financed through 
municipal bonds, which are tax ex-
empt. The Federal tax break is pro-
jected to amount to some $120 million, 
according to a study by the Brookings 
Institution. 

Congress and President Trump 
should take the Raiders’ bad example 
as an impetus for reform. As the Presi-
dent considers a $1 trillion plan to re-
store America’s aging roads, rail, 
bridges, waterways, and airports, law-
makers should ask why so many sta-
diums are following the Las Vegas 
model, fleeing one bad economic State 
and using your tax dollars to go to an-
other. 

The alternative is what we did in 
Oklahoma City in 1993. Our residents 
passed a temporary 1 percent increase 
in sales tax to fund, without incurring 
a debt, a building spree called the Met-
ropolitan Area Projects, or MAPS. 
Over 5 years, the plan raised $350 mil-
lion for nine projects, including a sta-
dium now called the Chesapeake En-
ergy Arena, home to NBA basketball’s 
Oklahoma City Thunder. This pay-as- 
you-go approach may sound 
unremarkable, but it is nothing short 
of exceptional. 

Most professional sports stadiums 
these days are financed with municipal 
bonds, something that they were never 
intended to be used for. But this kind 
of debt wasn’t intended for lavish foot-
ball stadiums or basketball arenas. Mu-
nicipal bonds were supposed to give 
communities a way to build public 
projects—hospitals, schools, roads— 
without having to pay Federal taxes on 
the debt’s interest. The point was to 
ease the financial burden on cities and 
States that invest in expensive but es-
sential infrastructure. 

Over the past 30 years, however, sta-
dium financiers have exploited a loop-
hole in the Tax Code to qualify profes-
sional sports arenas for municipal 

bonds. Because Federal taxes aren’t in-
curred on the interest of this debt, sta-
diums essentially receive a multi-
million-dollar subsidy from Wash-
ington. 

Last year, a Brookings study exam-
ined 45 stadiums built or seriously ren-
ovated since 2000; 36 were funded at 
least in part with municipal bonds, re-
sulting in forgone Federal tax revenue 
of $3.7 billion. That is enough money to 
employ 88,000 military staff sergeants 
or give each State a $74 million block 
grant, or it could help reduce the na-
tional debt. 

To solve this problem, I have intro-
duced, along with my Democratic col-
league, EARL BLUMENAUER from Or-
egon, H.R. 811. This bipartisan No Tax 
Subsidies for Stadiums Act would pro-
hibit arena financiers from using mu-
nicipal bonds. Instead of building enor-
mous, lavish sports facilities on the 
backs of unsuspecting taxpayers across 
the Nation, financiers should ask com-
munities to buy into their vision. If 
residents want a stadium to be built, 
fine. They should be willing to pay for 
it like we did in Oklahoma City; or 
sports franchises and leagues always 
have the option to finance construction 
like most businesses do, privately. 

Funding an upgrade to America’s 
core infrastructure will be a challenge. 
It shouldn’t require Congress to use 
budget gimmicks or run up the na-
tional debt. 

Closing loopholes, such as requiring 
stadium financiers to pay Federal 
taxes on bond interest that was in-
tended to improve our decaying infra-
structure, would ensure taxpayers get 
the best return on their dollars to im-
prove public infrastructure that all 
Americans use. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

DON’T CUT INTERNATIONAL 
AFFAIRS BUDGET 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 3, 2017, the Chair recognizes the 
gentleman from Texas (Mr. CASTRO) for 
30 minutes. 

Mr. CASTRO of Texas. Mr. Speaker, I 
am here this evening joined by col-
leagues from the Foreign Affairs Com-
mittee to discuss President Trump’s 
extreme, proposed cuts to the Inter-
national Affairs Budget. 

The President’s budget proposal 
would reduce funding for the State De-
partment and the U.S. Agency for 
International Development, what we 
know as USAID, by nearly a third. The 
proposal would reduce overall funding 
for the International Affairs Budget by 
$17.4 billion, or 31 percent. 

This would be a devastating reduc-
tion. U.S. diplomats and development 
experts work to shape a freer, more se-
cure, and more prosperous world while 
advancing U.S. interests abroad. They 
build relationships with foreign coun-
terparts and resolve disputes to pre-
serve peace and reduce the need for 
military action. 

They also provide critical services to 
U.S. citizens living and working over-
seas and screen people seeking visas to 
visit the United States. This work 
would all be compromised by the ad-
ministration’s funding cuts. These cuts 
could also undercut President Trump’s 
purported priorities. 

For example, these reductions could 
interrupt the Bureau of Counterterror-
ism and Countering Violent Extremism 
and U.S. efforts to disrupt money laun-
dering and terror financing. Funding 
could be slashed for nonproliferation, 
counternarcotics, and consular af-
fairs—efforts specifically focused on 
protecting Americans from foreign 
threats. 

This work overseas is always impor-
tant, but it is especially necessary now 
in this tumultuous time, when the 
United States faces complex challenges 
around the world: 

In Asia, we see increased tensions in 
the South China Sea and an increas-
ingly hostile North Korea. 

In Africa, there is a devastating fam-
ine in East Africa, brutal civil wars, as 
well as terrorist organizations like 
Boko Haram and al-Shabaab. 

The refugee crisis stemming from un-
rest in the Middle East continues, and 
we have just seen reports of more gas 
attacks on the Syrian people. 

In South America, the people of Co-
lombia have experienced devastating 
floods that claimed more than 270 lives, 
a breakdown in the rule of law in the 
Northern Triangle, and a government 
in Venezuela that has become an op-
pressive dictatorship. 

Even in Western Europe, we continue 
to combat terrorist threats from orga-
nizations like ISIS, who 2 weeks ago 
inspired the attack in London. 

These are challenging times for our 
world that require a fully funded Inter-
national Affairs Budget. But America’s 
unilateral diplomatic and development 
work is just one piece of our engage-
ment overseas. 

Following World War II, the United 
States helped lead the creation of sev-
eral multilateral organizations to fos-
ter peace and stability in the world 
like the United Nations, NATO, and 
the World Bank. With its budget pro-
posal and heated rhetoric, the Trump 
administration is threatening that ar-
chitecture of peace and stability. 

For example, the President rec-
ommends cutting funding for multilat-
eral development banks by $650 million 
over 3 years and capping United Na-
tions peacekeeping contributions to 25 
percent of total funding. These deci-
sions will have a significant desta-
bilizing impact on the global order. If 
America retreats from the inter-
national stage, other powers, like 
China, will step in to fill that void and 
exert their influence. We cannot afford 
for that to happen. 

That is why my colleagues and I are 
here tonight, to speak out against the 
shortsighted, dangerous budget pro-
posal and emphasize the importance of 
the United States’ diplomatic and de-
velopment work. 
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