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with Republican Members to try to
make some of these nervous people feel
a little more comfortable. No wonder
Donald Trump is eager to see this bill
pass. It is designed for Donald Trump.

First, he is the self-proclaimed Kking
of debt. Well, you got it in spades with
this bill because the Republicans have
raised the debt ceiling $1.5 trillion to
finance these tax cuts for people who,
frankly, don’t need them. Because you
have to pay interest on that, it is a $2.3
trillion additional burden on our chil-
dren and grandchildren.

It eliminates the alternative min-
imum tax. Even though Trump refused
to honor his commitment to release his
tax returns, one was leaked to David
Cay Johnston, and it showed the only
reason he paid substantial taxes in 2005
was because of the alternative min-
imum tax. Getting rid of that would
save him $31 million in one year.

There is a special break for pass-
through entities. It is, theoretically,
for small businesses, but many of the
passthrough entities are not small
businesses. They include hedge funds.
Donald Trump’s disclosure form Ilists
hundreds of passthrough entities. That
is how he does business.

Of course, the biggest and most out-
rageous loophole is to completely
eliminate the inheritance tax over the
next 10 years. This will save a couple
thousand people, extraordinarily
wealthy people, $172 billion that would
otherwise come to the government to
be able to fund programs for our vet-
erans, deal with the opioid crisis.

Donald Trump will be able to pass off
hundreds of millions, maybe a billion
or two, tax free. Remember, most of
that money had never been taxed in
the first place. You don’t become a bil-
lionaire on W-2 income. It is all appre-
ciated, untaxed capital.

Well, it also shatters a bipartisan
agreement for alternative energy. Don-
ald Trump is doubling down on energy
of the past, trying to breathe life into
a failing coal industry. Their bill would
break a bipartisan agreement for wind
energy, which we carefully negotiated
on a bipartisan basis, and the industry
has gone ahead and pledged billions of
dollars.

Eliminating that agreement, the
only retroactive provision in the bill,
puts at jeopardy billions of dollars of
investment and tens of thousands of
jobs. Score one for Donald Trump.

But the worst element of this bill, I
think—and there is a lot to choose
from—is its Alzheimer’s tax. It would
deny the medical exemption to over 9
million middle class families to be able
to deduct extraordinary medical ex-
penses.

Think of a family that is trying to
cope with the challenges of a loved one
with Alzheimer’s. This costs them tens
of thousands of dollars, sometimes
hundreds of thousands of dollars in a
year. It takes away the tax deduction
from them.

This is an outrage. It is made for
Donald Trump and large corporations,
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but, sadly, it increases taxes on many
middle-income Americans, especially
with the Alzheimer’s tax, denying some
of the middle class families in the most
difficult circumstances a little tax re-
lief. It is inexcusable.

They couldn’t defend it in com-
mittee. Let’s see how the Republicans
defend it on the floor of the House. But
more important, let’s see how they de-
fend that to 9 million American fami-
lies.

—————

FLOOD INSURANCE REFORM

The SPEAKER pro tempore (Mr.
THOMPSON of Pennsylvania). The Chair
recognizes the gentleman from Illinois
(Mr. BosT) for 5 minutes.

Mr. BOST. Mr. Speaker, I rise today
to lend my support to the flood insur-
ance reform legislation that we consid-
ered on this floor yesterday and passed.

Let me tell you the reasons and the
importance of that particular legisla-
tion. One is, the problems that it deals
with is FEMA’s flood plain maps can be
inaccurate and are based on old tech-
nology. Property owners in the insur-
ance flood plain plans are required to
pay flood insurance premiums, even
though they may not be at risk under
the old maps whenever you look at it.

For example, today I brought a map
from my district—one of the places in
my district where these maps are
wrong. This is actually Carterville, I1-
linois. If you will notice, as the flood
plain comes down here from the north,
actually, that is really unique because,
if you will notice right beside it, out of
the flood plain is the creek that actu-
ally flows and the ditch that is the
creek, and the flood plain is not in
that. Yet it is over in the other area
here, where it affects homes that are
actually charged larger amounts of
money on their flood insurance when
they are not even in the flood plain.
Yet it never even continues to flow on
down to Crab Orchard Lake, where the
natural water flow goes. So those areas
are out of the flood plain, according to
this mapping.

The flood zone maps—here is the
problem: property owners can chal-
lenge the map under existing law, be-
fore we sent this over, and you can
challenge it, but it would cost you
$2,000 to challenge that. Or if you want-
ed to participate with your city, the
city taxes would then be charged
$17,000 to challenge the map.

Flood insurance is vitally important
and necessary to the people around this
Nation and the security that it gives to
others that are not in flood plains for
not having a cost dropped on them. But
the accuracy of these maps are vitally
important.

Two things the legislation did that
were vitally important, it is easier and
more affordable to appeal FEMA about
their maps and whether or not some-
thing is in a flood plain. It also uses its
higher technology to truly draft the
flood plain maps in a way that they are
fair, and that the costs are not unbear-
able to many homeowners.
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THE GOP TAX BILL IS A FRONTAL
ASSAULT ON THE MIDDLE CLASS

The SPEAKER pro tempore. The
Chair recognizes the gentlewoman from
California (Ms. ESHOO) for 56 minutes.

Ms. ESHOO. Mr. Speaker, the tax bill
being considered, H.R. 1, is a frontal as-
sault on the middle class and it will do
lasting damage to our country.

The bill is a dishonest bait-and-
switch for the 36 million middle and
lower class families who will see their
taxes increase under this plan to pay
for tax cuts for the wealthiest 1 per-
cent of Americans and large multi-
national corporations. It is paid for by
eliminating the few remaining benefits
in our Tax Code for the middle class
and charging $1.7 trillion to the na-
tional credit card, leaving our children
and our grandchildren to pay for it.

This bill lets the middle class down
at every turn, and it should be de-
feated. It eliminates the deduction for
medical expenses, which over 9 million
middle class Americans claimed in
2015, including over 1 million taxpayers
in my home State of California. This is
especially harmful to older Americans
struggling with high medical costs and
serious illnesses, like cancer and Alz-
heimer’s, and Americans with disabil-
ities.

It takes direct aim at college stu-
dents across the country, raising the
future costs of higher education by $65
billion over 10 years by eliminating the
deductibility of interest on student
loans.

It taxes employer tuition assistance
benefits for students and tuition waiv-
ers for graduate students by treating
this as income, making it more expen-
sive for future scientists, medical pro-
fessionals, educators, and other leaders
to get an education.
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It eliminates the lifetime learning
credit and the deductibility of interest
of student loans at a time when stu-
dent loan debt in the United States
just reached $1.5 trillion. This is a bit-
ter pill to ask our Nation’s student
borrowers to swallow.

Very importantly for my constitu-
ents, this bill bulldozes the State and
local tax deduction. Almost 200,000 of
my constituents claimed an average
State and local tax deduction of $31,193
in 2015. Under this plan, businesses can
still claim this deduction. For exam-
ple, the National Education Associa-
tion estimates are that 250,000 edu-
cation jobs will be put at risk because
of this lack of deductibility. Just yes-
terday, the Fraternal Order of Police
spoke out in opposition to this bill’s
dismantling of this deduction, noting
that their salaries and the equipment
that they use are paid for by State and
local taxes on property sales and in-
come. The Institute on Taxation and
Economic Policy found that California
stands to be the biggest overall loser in
this plan and faces a $12.1 billion tax
increase in 2017 alone.

The bill also takes aim at the most
valuable asset of the middle class:
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