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House of Representatives
The House met at 9 a.m. and was
called to order by the Speaker.
f

PRAYER
Pastor Tony Perkins, Greenwell
Springs Baptist Church, Greenwell
Springs, Louisiana, offered the following prayer:
Father, we thank You for today.
I thank You for the men and women
in this distinguished body, whom You
have given the privilege of serving the
people of this country. May they understand the unique, but fleeting, moment they occupy in the history of
man.
The challenges of our day are certainly many, and, as a result, the burden that those in this Chamber carry is
very heavy. May they look to You as
the Apostle James encouraged when we
need the wisdom to face challenges and
solve problems.
As citizens of this country, we pray
for them, that You will give them wisdom, wisdom which is from above.
I ask that the Holy Spirit guide them
like the pillar of fire and the cloud that
led the children of Israel.
I pray they will recognize and declare
dependence upon You, governing with
an understanding of the Psalmist’s
words: ‘‘Blessed is the nation, whose
God is the Lord.’’
In Jesus’ name, we pray.
Amen.
f

THE JOURNAL
The SPEAKER. The Chair has examined the Journal of the last day’s proceedings and announces to the House
his approval thereof.
Pursuant to clause 1, rule I, the Journal stands approved.
f
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PLEDGE OF ALLEGIANCE
The SPEAKER. Will the gentleman
from Massachusetts (Mr. CAPUANO)

come forward and lead the House in the
Pledge of Allegiance.
Mr. CAPUANO led the Pledge of Allegiance as follows:

Thank you, Elina, for helping girls
everywhere to have the opportunity to
reach their fullest potential.

I pledge allegiance to the Flag of the
United States of America, and to the Republic for which it stands, one nation under God,
indivisible, with liberty and justice for all.

f

f

ANNOUNCEMENT BY THE SPEAKER
The SPEAKER. The Chair will entertain up to five requests for 1-minute
speeches on each side of the aisle.
f

INTERNATIONAL WOMEN’S DAY
(Mr. CHABOT asked and was given
permission to address the House for 1
minute.)
Mr. CHABOT. Mr. Speaker, in recognition of International Women’s
Day, I would like to acknowledge the
efforts of two women from Cincinnati.
Long ago, Harriet Beecher Stowe
wrote ‘‘Uncle Tom’s Cabin’’ in Cincinnati. When she later met Abraham
Lincoln in the White House, he reportedly said: ‘‘So you are the little woman
who wrote the book that started this
great war.’’
More recently, Elina Govil, a high
school student from Indian Hill, is
fighting to provide at-risk girls in conflict zones with access to a proper education.
To assist Elina in her efforts, as a
senior member of the Foreign Affairs
Committee, I introduced the Protecting Girls’ Access to Education Act,
bipartisan legislation that could help
millions of young girls across the
globe.
Children who are denied an education, because they live in an area
that is torn by chaos and war, have little chance of ever attaining a stable
existence. Girls, in particular, are subject to exploitation and the pitfalls of
human trafficking, violence, and poverty.

INTERNATIONAL WOMEN’S DAY
(Mr. CAPUANO asked and was given
permission to address the House for 1
minute.)
Mr. CAPUANO. Mr. Speaker, I, too,
am here to recognize International
Women’s Day.
We all know that women have made
some progress over the years: the Family and Medical Leave Act, the Lilly
Ledbetter Equal Pay Act. We have
made progress, but we know there is
more to do.
This Congress and this President
have to improve the Family and Medical Leave Act. We have to make sure
the laws that we have are enforced,
equal pay is made, and equal actions
happen in the workplace. We are not
doing it, and we all know that.
And the truth is—when I am home—
I tell people, when you look to Congress to lead, it is always a mistake.
Most of the progress in this country
comes from the bottom up. We are almost always last. I will give you an example.
Years ago, George Bush vetoed the
Family and Medical Leave Act four
times. I was the mayor of my city, we
did it on our own. The Federal Government didn’t make us do it, and the
State didn’t make us do it.
So I am here today to simply ask all
Americans, at every level, to do what
you can to equalize opportunity and
treatment in this world. We don’t have
to wait for our government. There are
people like me, ROSA DELAURO, and
others who are going to continue to
push, and we will make progress. But
we all have our own individual responsibilities, and I call on all Americans
to do that.

b This symbol represents the time of day during the House proceedings, e.g., b 1407 is 2:07 p.m.
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f

ESTABLISH A UNIFORM RULE OF
NATURALIZATION
(Mr. LAMALFA asked and was given
permission to address the House for 1
minute and to revise and extend his remarks.)
Mr. LAMALFA. Mr. Speaker, this
morning, I wish to commend Attorney
General Jeff Sessions and the Trump
administration for finally taking action against California’s lawlessness on
sanctuary cities and immigration practices.
California is clearly violating Federal immigration laws. States don’t get
to dictate to the Federal Government
when and where these laws are enforced.
California needs to be held accountable for their willful defiance of Federal immigration law and its sanctuary
State insurrection.
Several laws have been passed by the
Federal Government over the years on
immigration. Actually enforcing a law
on the books, arresting and deporting
illegal immigrants shouldn’t be shocking. The Supreme Court has held that
immigration regulation was a Federal
responsibility exclusively in 1876.
Under the Obama administration, Arizona, in order to try to fix the immigration problem in this country, passed
a bill called S.B. 1070, but the Supreme
Court ruled that they couldn’t enforce
the border themselves.
Now we have California going the
other direction, trying to cause no enforcement to be done on immigration
in our State. The Federal Government
is ruling and working to overcome that
as well.
So I commend Attorney General Sessions for taking action on California’s
lawlessness.

HONORING DORIS A. DAVIS
(Ms. BARRAGÁN asked and was
given permission to address the House
for 1 minute and to revise and extend
her remarks.)
Ms. BARRAGÁN. Mr. Speaker, on
this International Women’s Day, I rise
to honor the life of the Honorable Doris
A. Davis, who passed away last month,
after providing decades of public service to the city of Compton.
After serving as Compton’s first African-American city clerk, Ms. Davis
then went on to become the first African-American mayor of a major metropolitan city in the country.
During her time in office, Mayor
Davis worked tirelessly to increase tax
revenues and job opportunities in
Compton.
Upon leaving office, she founded the
Daisy Child Development Centers, a
nonprofit organization that provided
assistance to single parents and families in and around Compton.
Mayor Davis was always an active
participant in our community—belonging to over two dozen organizations, including the NAACP, the Urban League,
and the League of Women Voters—and
her legacy of public service will live
on.

HONORING DR. GEORGE NIELD
(Mr. BRIDENSTINE asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)
Mr. BRIDENSTINE. Mr. Speaker, I
rise today to honor my friend, Dr.
George Nield, on the occasion of his retirement as the FAA Associate Administrator for Commercial Space Transportation.
Dr. Nield has been a tireless advocate
for a commercial space industry that is
more robust than ever and has been a
great partner for those of us on the Hill
who have worked to create an environment where the commercial space industry can thrive.
Dr. Nield is a graduate of the United
States Air Force Academy, and his
time in the Air Force included assignments as an engineer at the Space and
Missile Systems Center and Air Force
Test Center, and as an assistant professor at the Air Force Academy.
He later held many roles at NASA,
managing the Flight Integration Office
for the Space Shuttle program, and
later working on the International
Space Station program. Prior to com-
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REMEMBERING TOM BERNS
(Mr. RODNEY DAVIS of Illinois
asked and was given permission to address the House for 1 minute and to revise and extend his remarks.)
Mr. RODNEY DAVIS of Illinois. Mr.
Speaker, I rise, today, to remember
Tom Berns, a friend and respected community leader, who passed away last
month.
After graduating college, Tom established the firm Berns, Clancy and Associates, which has grown into one of today’s premier engineering firms in the
area. Over the course of his career,
Tom was considered by many to be an
expert in civil engineering. He found
great joy in his profession and shared
it with others through teaching.
However, Tom is, perhaps, most
known for his impact on the community. He was a member of over a dozen
clubs, boards, and civic organizations,
many of which he served as president
or chairman. He served as village engineer for five different central Illinois
towns throughout his lifetime and was
also actively involved in his congregation, St. Patrick’s Roman Catholic
Church, for over 50 years.
In 2000, Tom became a Member of the
Illinois House of Representatives,
where he represented Illinois’ 104th
House District.
Tom knew what it meant to serve. He
lived his life in a way that put others
before himself, always looking for ways
to help, to get involved, and to improve
his community.
I am inspired by the legacy of Tom
Berns and the numerous lives he
touched throughout central Illinois. I
pray for his wife, Jeannie, and their
family during this difficult time.
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ing to the FAA, Dr. Nield was a senior
scientist in the advance programs
group of Orbital Sciences Corporation,
now Orbital ATK.
George Nield has long understood the
important role space plays in our country and dedicated his career to ensuring that the United States is the
world’s preeminent spacefaring nation.
For the past 10 years, he has devoted
himself to an industry that helps the
United States Government complete
its missions, grow our economy, and
improve the quality of life for all
Americans and those around the world.
Our country is losing an important advocate for space. I wish him well in his
retirement.
f

SENSE ACT WILL HELP RESTORE
PENNSYLVANIA LANDS
(Mr. THOMPSON of Pennsylvania
asked and was given permission to address the House for 1 minute and to revise and extend his remarks.)
Mr. THOMPSON of Pennsylvania.
Mr. Speaker, I rise today in support of
the Satisfying Energy Needs and Saving the Environment Act, also called
the SENSE Act.
The SENSE Act will have a tremendous impact on the Commonwealth of
Pennsylvania. Decades of historic mining has left behind piles of coal refuse
or waste coal, which is essentially a
worthless material, but its presence
has led to environmental degradation
in many cases.
Today, the coal refuse-to-energy industry uses waste coal to generate affordable energy. This means hundreds
of good-paying jobs and remediated
waste coal piles across the Commonwealth.
Pennsylvania is home to 14 of the 19
coal refuse-to-energy plants in the
United States. And we have already
seen enormous environmental and economic benefits thanks to this industry.
We are keeping Pennsylvanians employed and working to restore our
beautiful streams and countryside.
Mr. Speaker, one-size-fits-all government regulations do not work.
The SENSE Act crafts responsibly
tailored regulations to address the application of an EPA rule for electric
generating units that utilize coal
refuse to generate electricity and serve
critical environmental cleanup and remediation purposes.
Mr. Speaker, I urge my colleagues to
support this commonsense legislation.
f

SATISFYING ENERGY NEEDS AND
SAVING THE ENVIRONMENT ACT
Mr. SHIMKUS. Mr. Speaker, pursuant to House Resolution 762, I call up
the bill (H.R. 1119) to establish the
bases by which the Administrator of
the Environmental Protection Agency
shall issue, implement, and enforce
certain emission limitations and allocations for existing electric utility
steam generating units that convert
coal refuse into energy, and ask for its
immediate consideration in the House.
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The Clerk read the title of the bill.
The SPEAKER pro tempore (Mr.
RODNEY DAVIS of Illinois). Pursuant to
House Resolution 762, the amendment
in the nature of a substitute recommended by the Committee on Energy and Commerce, printed in the bill,
shall be considered as adopted, and the
bill, as amended, shall be considered
read.
The text of the bill, as amended, is as
follows:
H.R. 1119
Be it enacted by the Senate and House of Representatives of the United States of America in
Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Satisfying Energy Needs and Saving the Environment Act’’ or
the ‘‘SENSE Act’’.

lotter on DSKBCFDHB2PROD with HOUSE

SEC. 2. STANDARDS FOR COAL REFUSE POWER
PLANTS.
(a) DEFINITIONS.—In this Act:
(1) ADMINISTRATOR.—The term ‘‘Adminis-

trator’’ means the Administrator of the Environmental Protection Agency.
(2) BOILER OPERATING DAY.—The term ‘‘boiler
operating day’’ has the meaning given such
term in section 63.10042 of title 40, Code of Federal Regulations, or any successor regulation.
(3) COAL REFUSE.—The term ‘‘coal refuse’’
means any byproduct of coal mining, physical
coal cleaning, or coal preparation operation
that contains coal, matrix material, clay, and
other organic and inorganic material.
(4) COAL REFUSE ELECTRIC UTILITY STEAM GENERATING UNIT.—The term ‘‘coal refuse electric
utility steam generating unit’’ means an electric
utility steam generating unit that—
(A) is in operation as of the date of enactment
of this Act;
(B) uses fluidized bed combustion technology
to convert coal refuse into energy; and
(C) uses coal refuse as at least 75 percent of
the annual fuel consumed, by heat input, of the
unit.
(5) COAL REFUSE-FIRED FACILITY.—The term
‘‘coal refuse-fired facility’’ means all coal refuse
electric utility steam generating units that are—
(A) located on one or more contiguous or adjacent properties;
(B) specified within the same Major Group (2digit code), as described in the Standard Industrial Classification Manual (1987); and
(C) under common control of the same person
(or persons under common control).
(6) ELECTRIC UTILITY STEAM GENERATING
UNIT.—The term ‘‘electric utility steam generating unit’’ means an electric utility steam generating unit, as such term is defined in section
63.10042 of title 40, Code of Federal Regulations,
or any successor regulation.
(b) EMISSION LIMITATIONS TO ADDRESS HYDROGEN CHLORIDE AND SULFUR DIOXIDE AS HAZARDOUS AIR POLLUTANTS.—
(1) APPLICABILITY.—For purposes of regulating emissions of hydrogen chloride or sulfur
dioxide from a coal refuse electric utility steam
generating unit under section 112 of the Clean
Air Act (42 U.S.C. 7412), the Administrator—
(A) shall authorize the operator of such unit
to elect that such unit comply with either—
(i) an emissions standard for emissions of hydrogen chloride that meets the requirements of
paragraph (2); or
(ii) an emission standard for emissions of sulfur dioxide that meets the requirements of paragraph (2); and
(B) may not require that such unit comply
with both an emission standard for emissions of
hydrogen chloride and an emission standard for
emissions of sulfur dioxide.
(2) RULES FOR EMISSION LIMITATIONS.—
(A) IN GENERAL.—The Administrator shall require an operator of a coal refuse electric utility

VerDate Sep 11 2014

00:52 Mar 09, 2018

H1481

CONGRESSIONAL RECORD — HOUSE

Jkt 079060

steam generating unit to comply, at the election
of the operator, with no more than one of the
following emission standards:
(i) An emission standard for emissions of hydrogen chloride from such unit that is no more
stringent than an emission rate of 0.002 pounds
per million British thermal units of heat input.
(ii) An emission standard for emissions of hydrogen chloride from such unit that is no more
stringent than an emission rate of 0.02 pounds
per megawatt-hour.
(iii) An emission standard for emissions of sulfur dioxide from such unit that is no more stringent than an emission rate of 0.20 pounds per
million British thermal units of heat input.
(iv) An emission standard for emissions of sulfur dioxide from such unit that is no more stringent than an emission rate of 1.5 pounds per
megawatt-hour.
(v) An emission standard for emissions of sulfur dioxide from such unit that is no more stringent than capture and control of 93 percent of
sulfur dioxide across the generating unit or
group of generating units, as determined by
comparing—
(I) the expected sulfur dioxide generated from
combustion of fuels emissions calculated based
upon as-fired fuel samples, to
(II) the actual sulfur dioxide emissions as
measured by a sulfur dioxide continuous emission monitoring system.
(B) MEASUREMENT.—An emission standard described in subparagraph (A) shall be measured
as a 30 boiler operating day rolling average per
coal refuse electric utility steam generating unit
or group of coal refuse electric utility steam generating units located at a single coal refuse-fired
facility.

The SPEAKER pro tempore. The bill,
as amended, shall be debatable for 1
hour equally divided and controlled by
the chair and ranking minority member of the Committee on Energy and
Commerce.
The gentleman from Illinois (Mr.
SHIMKUS) and the gentleman from New
York (Mr. TONKO) each will control 30
minutes.
The Chair recognizes the gentleman
from Illinois.
GENERAL LEAVE

Mr. SHIMKUS. Mr. Speaker, I ask
unanimous consent that all Members
may have 5 legislative days in which to
revise and extend their remarks and insert extraneous material on H.R. 1119.
The SPEAKER pro tempore. Is there
objection to the request of the gentleman from Illinois?
There was no objection.
Mr. SHIMKUS. Mr. Speaker, I yield
myself such time as I may consume.
Mr. Speaker, coal-fired electric generation has been the subject of many
costly regulations, and we are already
seeing an economic impact on conventional coal facilities. But, today, we
are focusing on a relatively small number of very unconventional facilities
that take environmentally damaging
waste coal, burn it to produce electricity, and then use the resulting ash
to remediate the land.
The more you learn about H.R. 1119,
the Satisfying Energy Needs and Saving the Environment, the SENSE, Act,
the more you will agree that these facilities are worth saving, which is what
this bill does. I thank my colleague,
KEITH ROTHFUS from Pennsylvania, for
sponsoring this innovative measure,
and I urge all of my colleagues to support it.

PO 00000

Frm 00003

Fmt 4634

Sfmt 0634

Decades of coal mining in Pennsylvania, and other States, have led to a
legacy of massive piles of waste coal
that contributes to water and air pollution in communities where they are located.
b 0915
The cost of eliminating this waste
coal has been estimated at $2 billion
for Pennsylvania alone, so absent a
massive new program, it almost certainly won’t get done.
Fortunately, coal refuse-to-energy
plants have been developed and built in
several communities with waste coal.
These plants burn waste coal to
produce electricity, and the resulting
ash is then used to remediate the land.
Thus far, these plants have eliminated
214 million tons of waste coal and restored thousands of acres and 1,200
miles of rivers and streams.
The electricity and the jobs created
by these plants are really just a bonus
compared to the tremendous environmental benefits; nonetheless, coal
refuse-to-energy plants are now under
threat. Although these plants utilize a
specialized process, EPA has decided to
treat them no differently than conventional coal-fired power plants. As a result, the Agency has jeopardized the
continued operation of these facilities
by setting standards that are not appropriate for them.
The SENSE Act addresses the problem by providing an alternative compliance mechanism for the compounds
regulated under the Mercury and Air
Toxic Standards, which is commonly
known as the MATS. The bill still requires stringent emission reductions at
these waste coal-to-energy plants, but
ones that are achievable at these facilities.
I should note that earlier versions of
the SENSE Act also included changes
to the Cross-State Air Pollution Rule,
or CSAPR, but those provisions have
been taken out of the version we are
voting on today.
The result of this bill would be that
these coal refuse-to-energy plants can
continue operating, which would be a
big win for the environment as well as
for jobs in the communities in Pennsylvania and other States where they are
located.
Mr. Speaker, I reserve the balance of
my time.
Mr. TONKO. Mr. Speaker, I yield myself such time as I may consume.
Mr. Speaker, I rise today in opposition to H.R. 1119, the Satisfying Energy
Needs and Saving the Environment, or
SENSE, Act.
The SENSE Act continues the theme
of the floor this week, giving unnecessary preferences to a handful of special
interests at the expense of clean air
and people’s health.
The SENSE Act would weaken requirements of EPA’s Mercury and Air
Toxic Standards, or MATS, for power
plants that burn waste coal by enabling a weaker compliance option for
hydrochloric acid and sulfur dioxide
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emissions. To make matters worse, the
bill prevents EPA from strengthening
these standards for waste coal pants in
the future even if pollution control
technologies become significantly better or less expensive.
I think we are all proud of the record
of the Clean Air Act. As a nation, we
have made significant progress since
the 1970s, reducing air pollution while
growing our economy.
This bill is against the spirit of the
Clean Air Act and the bipartisan
amendments that have followed. We
should not lock in an insufficient
standard when progress is still possible.
Polluters should be pushed to do better, especially when comparable facilities are meeting those given standards;
but instead, these power plant owners
would prefer to get special treatment
and a pathway for meeting the weaker
standards for many, many years to
come. All the while, these plants will
produce harmful air pollution.
This is not only dangerous but unnecessary. The health risks of these pollutants are well documented, and it is,
in fact, possible for waste coal plants
to meet EPA’s MATS. A number of
waste coal units have achieved the
standards, and pollution control technologies exist that would enable noncompliant facilities to meet them, too.
EPA’s MATS have already been examined by the courts, which would not
grant an exclusion for waste coal utilities. The courts did not agree with
waste coal plant owners that these
standards were impossible to meet.
EPA established that 8 out of 19
waste coal units nationwide could meet
the rules’ acid gas standard or alternative sulfur dioxide standard already.
So now those companies are coming to
Congress to circumvent the court process.
Last year, every Democrat on the
Energy and Commerce Committee opposed this bill. Those members understood that this bill is simply not fair.
It picks winners and losers in States
with waste coal plants, it disadvantages traditional coal-fired power generators, and it will allow for more hazardous air pollution. That isn’t a good
deal for the power generators that are
already compliant with the standards,
and it is a terrible deal for the people
who have to live with more dangerous
air pollution.
Mr. Speaker, I urge all Members to
vote ‘‘no’’ on the SENSE Act, and I reserve the balance of my time.
Mr. SHIMKUS. Mr. Speaker, I yield
as much time as he may consume to
the gentleman from Pennsylvania (Mr.
ROTHFUS), the author of this legislation.
Mr. ROTHFUS. Mr. Speaker, I thank
Chairman SHIMKUS for leading and his
help with this important legislation.
This is going to be an interesting debate. This is a debate about one size
fits all coming out of Washington, D.C.,
and the failure of folks in this town at
regulatory agencies to not appreciate
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the nuance of what is going on in the
rest of the country.
I have been on these waste coal piles
of western Pennsylvania. I have seen
streams that are dead. I have seen hillsides scarred. I have seen restoration. I
have seen streams come back to life. I
have seen hillsides come back to life.
This Satisfying Energy Needs and
Saving the Environment, SENSE, Act,
makes sense for those who live outside
the Capital Beltway.
The SENSE Act is a vitally important effort that I have championed in
various forms throughout my time in
Congress. The bill recognizes the huge
success that the coal refuse-to-energy
industry is making in Pennsylvania,
and especially my district, to make it
a healthier and cleaner place to live.
Without the SENSE Act, five coal
refuse-to-energy facilities in western
Pennsylvania and West Virginia will
close, and their environmental remediation efforts will end.
Despite what the bill’s opponents
say, the SENSE Act is, first and foremost, a pro-environment bill, but it is
also a pro-jobs bill, a pro-union jobs
bill, because it is union workers who
are going to be thrown out of work
when these plants close. And it is a
pro-taxpayer bill because the environment is being cleaned up without a
contribution from the taxpayers.
The coal industry has a long and storied history in Pennsylvania. Not only
has it been an important part of the
economy for generations, but Pennsylvania coal helped the U.S. and our allies win two world wars.
Historic mining activity, unfortunately, left behind large piles of coal
refuse. These piles consist of lower
quality coal mixed with rock and dirt.
For a long time, we did not have the
technology to use this material, so it
accumulated in large piles outside of
cities and towns, close to schools,
neighborhoods, and in fields across coal
country. This has led to many environmental problems that diminished the
quality of life for people in these areas
surrounded by these piles. Vegetation
and wildlife have been harmed, the air
has been polluted, and acid mine drainage has impaired nearby rivers and
streams.
I have seen these sites firsthand, as I
said, and the environmental danger
they pose.
Coal refuse piles can catch fire.
Think about that. They can catch fire
with no limitations at all. It is an unmitigated disaster when these things
catch fire—uncontrolled air pollution.
Many are already smoldering, giving
off toxic emissions, again, without any
controls whatsoever.
Runoff from these sites literally turn
rivers orange, leaving them devoid of
life.
The cost to clean up all of this is astronomical. Pennsylvania’s environmental regulator estimates that fixing
abandoned mine lands could cost over
$16 billion, over $2 billion of which
would be needed for coal refuse piles
alone.
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We needed an innovative solution to
this tough challenge, a commonsense
compromise. This was necessary to get
the job done and to protect the environment. That is where the coal refuseto-energy industry comes in.
Using advanced technology, this industry has been able to use previously
worthless material to generate electricity. This activity is what powers
remediation efforts and has successfully removed over 200 million tons of
coal refuse, reclaiming polluted sites
across Pennsylvania and other historic
coal regions.
Thanks to the hard work of the dedicated people in this industry—again,
many union workers in this industry—
landscapes have been restored, rivers
and streams have been brought back to
life, and many towns have been relieved of hazardous waste coal piles.
Here is an example of what this industry has been able to do. Here you
have an abandoned waste coal pile, but
through the restoration efforts, the
countryside has been reclaimed. This is
a picture of success done without taxpayer money, improving the environment.
I want to highlight again private sector leadership on this issue that has
saved taxpayers millions of dollars in
cleanup costs; and if the SENSE Act
becomes law, taxpayers will continue
to save millions.
I should also note that the waste-toenergy industry pays millions in tax
dollars, too, something that my colleagues should be mindful of, because
many of the plants in these areas are
areas where there is still a struggle
economically. Multiple groups have
previously endorsed the SENSE Act,
including Pennsylvania’s abandoned
mine reclamation groups and clean
water advocates.
Unfortunately, intensifying and, importantly, inflexible EPA regulations
threaten five plants in western Pennsylvania and West Virginia. This would
leave hundreds of millions of dollars of
vital cleanup unfinished, lead to job
losses, and leave many localities exposed to the harmful conditions waste
coal piles pose.
Mr. Speaker, we are talking a handful—a handful—of plants.
The sky is falling. The catastrophic
scenario the opponents of this legislation are arguing about, they don’t appreciate the nuance of what we are trying to do here. The SENSE Act, as it
has been amended, addresses a significant challenge arising from the implementation of the existing rules, including those under the Mercury and Air
Toxic Standards.
Importantly, these plants comply
with mercury emission standards.
There is an issue with how they deal
with HCL, hydrogen chloride, and sulfur dioxide, SO2.
This is a targeted piece of legislation, a customization, as it were, to
recognize the important and vital work
that this industry has been doing. Contrary to what critics allege, the SENSE
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Act simply provides operators with additional alternative MATS compliance
standards, but it is still strict and it is
still achievable.
Despite opponents’ claims, this bill is
not a sweetheart deal for the coal
refuse-to-energy industry. This bill
only prevents a few plants from being
regulated out of existence. This industry represents a tiny fraction of the energy industry, but it provides enormous environmental benefits.
Again, this legislation brings a stark
contrast to the difference between
elites in this town and what is out
there in flyover country, that you cannot even go in and see the specific issue
and that you have to apply this one
size fits all because you are operating
from some ideological framework. It is
really unfortunate, because it is the
environment that is going to hurt; it is
jobs that are going to be lost.
The industry works with the Pennsylvania Department of Environmental
Protection to identify especially dangerous piles and prioritize remediation.
Mr. Speaker, the amended version of
this bill accurately reflects the spirit
of previous SENSE Act versions, and I
thank my colleagues on the Energy
and Commerce Committee for their
work on it.
It is my hope that we can continue to
build support for this bill, especially in
the Senate, where Senators TOOMEY
and CASEY, Republican and Democrat,
have previously offered a bipartisan
amendment relating to it in the past.
Despite that prior bipartisan Senate
support, previous efforts have failed to
achieve the supermajority necessary to
pass, but I am hopeful that the SENSE
Act can win enough support to pass
both Chambers.
What we are looking to achieve today
is this: a narrow and limited addition
to existing rules for a very small but
pro-environment industry.
This should not be a controversial or
partisan issue. We want to hold this industry to high standards, but to standards they can actually reach. But for
the EPA emission extension that expires in 2019, current regulations discount the environmental remediation
benefits this industry provides.
b 0930
My bill will help keep the coal refuse
industry in business so that local communities, economies, and the environment will continue to reap the benefits.
The people who live near coal refuse
piles and all of the communities downstream of these hazards expect us to
find a solution. Many workers at the
endangered
power
plants,
folks
throughout the supply chain, and their
families, are counting on us to protect
their livelihoods. We owe it to them to
pass the SENSE Act, including people
like Bill Turner.
Bill is a shift supervisor at the Colver
refuse facility in Cambria County. He
has worked at Colver for over two decades. He has also lived close to coal
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refuse piles. Bill and his colleagues at
Colver are proud of the reclamation
work they do. He has put three kids
through college thanks to his job. I
know I have said this before, but his
children even played soccer on a field
reclaimed from a coal refuse pile because of this industry. Bill said it
would be a travesty if the coal wasteto-energy industry disappeared.
Another industry worker is Dennis
Simmers. He is an engineer at Colver.
For him, this issue is personal. He said
three generations of his family lived in
the shadow of a large coal refuse pile.
Unfortunately, his relatives died without ever seeing this environmental catastrophe corrected. He said: ‘‘There is
a real shot now that I will see it in my
lifetime.’’
Finally, I would like to recognize
Vince Brisini, who testified at the Energy and Commerce Subcommittee
hearing last fall. Vince not only
worked for the Pennsylvania Department of Environmental Protection, but
he also lives next to a waste coal pile.
Like Bill and Dennis, he has devoted so
much of his time and energy, both professionally and personally, to solving
this problem.
Madam Speaker, we owe it to the environment to keep these five endangered plants open. We owe it to people
like Dennis and Bill and Vince to see if
we can solve the waste coal problem
during this generation. The SENSE Act
will help ensure that that remains a
probability. I urge my colleagues to
support this commonsense, pro-environment bill.
Mr. TONKO. Madam Speaker, I yield
such time as he may consume to the
gentleman from Pennsylvania (Mr. MICHAEL F. DOYLE), a longtime member
of the Energy and Commerce Committee and a thoughtful and passionate
voice for the greater Pittsburgh area,
and for that matter, all of Pennsylvania and our Nation.
Mr. MICHAEL F. DOYLE of Pennsylvania. Madam Speaker, I rise in opposition to the SENSE Act. This bill is an
unnecessary and permanent carve-out
for waste coal plants that forfeits scientific and industrial progress.
Waste coal plants may be unfamiliar
to many of my colleagues here in Congress because the vast majority of
them are located in my State, Pennsylvania. These plants take waste coal
left over from mining anytime before
the late 1970s and use it as fuel. You
see, these areas were mined before laws
required reclamation or remediation of
mine damage.
I would just like to remind my colleagues who rail against government
regulation all of the time, that the reason we have this environmental catastrophe is because there were no regulations before the late 1970s. This is what
happens when we have industry, no
government regulations, we get environmental catastrophes and now we
are left to clean up the mess.
These piles of waste coal have sat
covering hundreds of thousands of

PO 00000

Frm 00005

Fmt 4634

Sfmt 0634

acres in my home State of Pennsylvania for decades because there was no
regulation. Many don’t realize, Pennsylvania has produced more coal than
any other State. Our mines powered
the country while our steel mills built
it into the world’s greater industrial
nation, the arsenal of democracy
through two world wars.
But now my home State remains saddled with the leftovers, the legacy of
nearly 200 years of unregulated mining.
These piles can directly affect people’s
health, their communities, and their
environment. These abandoned sites
can contaminate local water sources
with harmful runoff, or combust and
release toxins into the air at eye level.
Now, I have seen mining sites reclaimed because of these plants, and
the turnaround is remarkable. Over
decades of operating, they have cleaned
up about 4 to 6 percent of the total affected lands across our State, and they
have dramatically improved the land
at those sites.
They are an important but minor accessory to the use of abandoned mine
land reclamation funds. Let me provide
some context to that. The Pennsylvania Department of Environmental
Protection estimates that, using abandoned mine land reclamation funds, the
State and outside organizations have
reclaimed 70,000 acres in my home
State. The most recent industry estimate I have seen on waste coal plants
reclaims approximately 200 acres a
year.
Now, let’s hear the arguments in
favor of this bill. Waste coal plants
help facilitate remediation of abandoned mine sites. Some plants say they
are having a hard time meeting clean
air standards, so let’s loosen those
standards forever.
But my problem is, we know plants
can meet these Clean Air Act protections. Many already are. The scientists
at EPA have determined this, and the
Federal courts have upheld the EPA’s
ruling. In fact, the largest plant in
Pennsylvania can meet the standards
that this bill undermines.
I understand it can be difficult to upgrade emission controls technologies in
current market conditions. I understand that, with the many issues that
are at the nexus of the energy versus
environment debate when one side wins
and the other side loses. But coal
refuse plants present us with an exciting opportunity to have a true win-win.
This bill does not.
This bill says, let’s sacrifice our air
quality and the air quality of States
downwind, and let’s give these plants a
pass. Let’s sacrifice progress for a few
companies’ convenience, and let’s stick
it to those companies that have already invested in upgrading their
plants, and let’s do this forever.
I believe the environmental issues
and the energy challenges our country
and the planet face will be solved
through technological progress and innovation, through scientific advancement and thoughtful policy. For that
reason, I oppose this bill.
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Let me be clear. Pennsylvania has inherited and shoulders a debt, the collective legacy from our Nation’s unregulated industrial past. This debt is
levied on our land, our children, and
our communities. We need help, and we
deserve help, to continue righting this
wrong. That requires strong environmental stewardship, increased abandoned mine land reclamation funds.
The RECLAIM Act would provide
greater R&D into making fossil fuels
cleaner, and the list goes on.
I want to applaud my colleague on
the other side of the aisle for highlighting the importance of this issue.
This legislation, however, is not the
answer. It is still not the answer, and I
urge my colleagues to vote against it
so that we can try a different, smarter
approach.
I think we can make great progress
on this issue in the coming months. I
would welcome cooperation and input
from colleagues on both sides of the
aisle in doing so. Let’s do this the
smart way, the right way. Let’s not penalize companies that are spending the
money to comply, by helping a few
companies that claim they don’t want
to.
Mr. SHIMKUS. Madam Speaker, I
yield myself such time as I may consume before I yield to Mr. ROTHFUS
just to get things straight here.
Let’s see. We can remediate environmental hazards by private sector dollars. I think that is good, saving the
AML for other sites that can’t use private sector dollars. We have a revenue
stream to pay for that remediation. We
have good-paying jobs and, as my colleague said, union jobs.
I am from a coal-producing State everyone knows, deep southern Illinois.
We have a local tax base to protect.
Again, it protects the abandoned mine
funds.
When I was a young boy, I had a motorbike, and one of the places to ride
which kind of scared me—I did it a couple of times—was on what we would
call a slag hill.
What is a slag hill?
A slag hill is an abandoned mine
refuse pile.
So many of us have lived in and
around these sites.
This opportunity to take this and
turn it into this, without taxpayer dollars, is a win. And the gentleman stole
my line. The SENSE Act does make
sense for jobs, for a tax base, for remediation, both in land and water, and
protecting the abandoned mine funds
to go to those sites that don’t have a
reclamation facility that can produce
power and put it on the grid. So I am
pleased to be down here and fighting
with
my
colleague,
Congressman
ROTHFUS.
Madam Speaker, I yield such time as
he may consume to the gentleman
from Pennsylvania (Mr. ROTHFUS).
Mr. ROTHFUS. Madam Speaker, I
would like to make a couple of points
here. Without this relief, the plants are
going to close. This is not a broad-
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based industry carve-out. This is for a
subset of plants.
When you look at the economics of
running a plant, you are looking at income, you are looking at cost. The fact
is, we are seeking a nuanced approach
to recognize the environmental benefit
that these plants have provided, the
hundreds of jobs, family-sustaining
jobs that are at stake. It is just frustrating to hear my colleagues just insist on this one-size-fits-all, seemingly
we are incapable of appreciating a nuance.
We don’t rail against regulation. We
rail against overregulation. Regulation
is important. It is necessary. It should
be responsible. It should be prudent. It
should meet a cost-benefit analysis.
I talked about right regulation, not
deregulation; right regulation. You
pick the regulation to fit the circumstance that you are in.
A picture paints a thousand words.
That paints a thousand words right
there, and the EPA has even recognized
the benefit of this industry here. A
quote from the EPA: ‘‘Coal refuse piles
are an environmental concern because
of acid seepage and leachate production, spontaneous combustion, and low
soil fertility. Units that burn coal
refuse provide multimedia environmental benefits. . . . ’’
Let me say that again. The EPA said:
‘‘Units that burn coal refuse provide
multimedia environmental benefits by
combining the production of energy
with the removal of coal refuse piles
and by reclaiming land for productive
use. Consequently, because of the
unique environmental benefits that
coal refuse-fired EGUs provide, these
units
warrant
special
consideration. . . . ’’
Let me say that again. The EPA said:
‘‘These units warrant special consideration,’’ because of the unique environmental benefits they provide.
That is what the SENSE Act is
about.
Up in Cambria County, where they
have a number of these piles, there are
streams that flow into the Conemaugh
River, that flows into the Kiskiminetas
River, that flows into the Allegheny
River, that flows into the Ohio River.
This industry is cleaning up those tributaries, preventing acid seepage into
the Conemaugh, into the Kiskiminetas,
into the Allegheny, and the Ohio.
This bill makes sense, and I would
urge my colleagues to seriously consider it because this is an area where
people can come up out of their trenches and find common ground, something
that makes common sense, reaches
common sense. It is pro-environment.
The sky is not falling, as some of the
opponents might say. And it saves jobs
and union jobs.
Mr. TONKO. Madam Speaker, I yield
such time as he may consume to the
gentleman from Pennsylvania (Mr. MICHAEL F. DOYLE).
Mr. MICHAEL F. DOYLE of Pennsylvania. Madam Speaker, let me just say
to my friend—and he is my friend—
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that none of us have a problem with
these plants. They are providing an important service. The largest one in our
State is complying.
What I don’t understand is, when the
majority of these plants can comply
and are in the process of complying,
why do you want to pass a law that
would exempt them from having to do
that?
b 0945
It seems that when we have this debate, we only define ‘‘burden’’ as one
way. When I hear my colleagues talk
about the burden, it sort of has a singular dimension: money, dollars and
cents on a business, on an individual,
on a taxpayer.
What about the burden of lower air
quality? Is it not burdensome to the
health of our students, the elderly,
folks with asthma to breathe in higher
levels of particulate matter? What
about those folks?
When we have an opportunity and we
have the technology to have these
plants continue to remediate sites, but
to do so in a more environmentally
friendly way, why would we not want
to do that, especially when there are
only 14 of these sites in Pennsylvania,
and the majority of them are in the
process of complying or are complying?
You know, this bill is the same bill
you brought here last year that didn’t
pass the Senate. This bill is not going
to become law either. I would just encourage my friend to sit down with
members of the Democratic Party, sit
down with these stakeholders, and let’s
work on a solution that is futuristic,
not one that takes us back to the past.
Mr. SHIMKUS. Madam Speaker, I
yield myself such time as I may consume.
The EPA quote that Congressman
ROTHFUS mentioned about they should
deserve special consideration was not
this EPA. In fact, it was authored by,
in 2011, an EPA under the Obama administration, and the Administrator at
that time was Lisa Jackson.
So we are not, in today’s world, saying these plants should have special
considerations. We are in the last administration’s world. And we just believe that that is correct. We believe
that we have got to consider the benefits, and the benefits are remediation
of these slag mounds, restoration of
land, sometimes for recreational activities, protecting our water supply.
Madam Speaker, I yield such time as
he may consume to the gentleman
from Pennsylvania (Mr. ROTHFUS), author of the bill.
Mr. ROTHFUS. Madam Speaker, I
want to talk about some burdens, burdens like uncontrolled release of toxins
into the air when these piles catch fire,
uncontrolled seepage into rivers.
This subset of plants, my colleague
from Pennsylvania makes the point
about some of these plants are in compliance. There is such a thing as economies of scale. And when any business is
in operation, you are looking at costs
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and expenses. You are looking at revenue. And when the costs and expenses
exceed the revenue, you go out of business.
Unless we are able to do a
customization for these handful of
plants, they will close. Hundreds of
people will lose their jobs. The cleanup
they are doing will stop. While some
other plants may continue to operate
and continue the good work, that is
great, but it is going to go at a slower
pace. It is going to cost taxpayers more
because less will be cleaned up.
This industry, so far, has cleaned up
200 million tons of waste coal in Pennsylvania, and that is just the start of
the work that needs to be done. My
hope is that it is all going to be cleaned
up in our lifetimes.
So, no, this isn’t forever. This isn’t
forever.
This, again, is taking a look at a situation we have in Pennsylvania, that
we want to recognize the good work
that is going on there and, again, when
you look at the EPA under the Obama
administration, talking of the unique
environmental benefits that these
plants provide and that they warrant
special consideration.
Again, I just urge my colleagues to
come up. Let’s get out of our trenches.
Let’s take a look, meeting, you know,
in the middle here. Support this legislation. Save these jobs. Save these
union jobs. Let these plants stay open,
and let’s continue to clean up western
Pennsylvania.
Mr. TONKO. Madam Speaker, I yield
as much time as he may consume to
the gentleman from Pennsylvania (Mr.
MICHAEL F. DOYLE).
Mr. MICHAEL F. DOYLE of Pennsylvania. Madam Speaker, let me just say
to my friend that at the rate of 200
acres a year, it will be well into the
year 3000 before we reclaim all these
sites. So when I say, ‘‘forever,’’ there is
not going to be any of us sitting here
today around to see it, nor will our
children, nor will our grandchildren, at
that rate.
And, by the way, the quote you give
from the EPA regarding that was under
a different rule, not the rule that we
are talking about. This boils down to
companies that are already spending
the money and complying. Where is the
fairness to those companies, their bottom line, their workers, when they are
complying with this rule?
And then you want, literally, a handful of companies not to comply? And
when you talk about customizing a solution, what you are talking about is
no rules. I mean, you are basically saying they don’t have to comply with
anything. So the answer to these 19
plants that operate in the entire
United States, of which better than
half are in the process or already complying, is to tell the ones that aren’t
complying there are no rules.
Every year, our technology gets better. Every year, technology gets cheaper. Why would we want to give a lifetime exemption to a handful of compa-
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nies that are reclaiming 200 acres a
year? And at that rate, we are going to
be into the year 3000. Why would we
say you never have to comply with any
rules, when most of those companies
are? It just doesn’t make a lot of sense
to me.
No one is saying anything bad about
these plants. They are providing a valuable service. They can do it in a much
more environmentally friendly way because technology is allowing that to
happen. And all the EPA and their scientists who study this and the Federal
courts, which upheld their decision, are
saying is let’s make the environment
even cleaner.
We have seen what happens to our
State when there is no regulation. It is
called ‘‘environmental catastrophe.’’
Let’s not go back to saying no environmental regulation to this handful of
companies that aren’t complying.
The SPEAKER pro tempore (Ms. CHENEY). Members are reminded to direct
their remarks to the Chair.
Mr. SHIMKUS. Madam Speaker, I
yield as much time as he may consume
to the gentleman from Pennsylvania
(Mr. ROTHFUS), the author of the language.
Mr. ROTHFUS. Madam Speaker, I
thank the gentleman for yielding.
I wonder if my friend from Pennsylvania has really taken a look at the
legislation, because there are rules
that apply. The entire bevy of environmental rules apply to these plants, and
the SENSE Act is going to leave those
in place, all the rules.
What the SENSE Act does is take a
look at two factors—two factors—hydrogen chloride and sulfur dioxide.
That is it. And it says, if you are in
compliance with hydrogen chloride,
you will be deemed to be in compliance
with sulfur dioxide, or, conversely, if
you are in compliance with sulfur dioxide, you will be deemed in compliance
with hydrogen chloride. Everything
else is applicable. Everything else is
applicable.
This is why I talk about a
customization for a small handful of
the plants. The group that represents
these plants supports this legislation.
The workers in these plants support
this legislation. The people who live
next to these coal piles support this
legislation.
But to suggest that this legislation
means no rules for these plants is just
not accurate. All the rules apply to
these plants. We are seeing a small
tweak because, again, when you look
at the economics of running a business,
running a plant, you are looking at
cost; and if you are going to impose the
cost to put the additional mechanics
within the plant, it is not going to happen. Those plants are going to close.
That is what we are looking at.
So, again, I would appreciate if folks
who take a look at this legislation understand that these plants are still subject to strict regulation both at the
Federal and State level and that this is
a minor tweaking of one rule. While
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the EPA may have been discussing the
benefit of these plants in the context of
another rule, the fact remains the
same: these units warrant special consideration. If it is true under one rule,
it is going to be true under all rules because of, again, the unique environmental benefits that these plants provide.
Mr. TONKO. Madam Speaker, I yield
as much time as he may consume to
the gentleman from Pennsylvania (Mr.
MICHAEL F. DOYLE).
Mr. MICHAEL F. DOYLE of Pennsylvania. At the risk of beating this horse
to death—and this will be my final remarks—I would just say to the Speaker
that there are many of these plants
that are complying with this rule, and
I commend those plants that are doing
that.
It is not fair to those plants that are
complying that we exempt those plants
that aren’t complying or don’t want to
comply because they don’t want to
spend the money to do so. The idea
that all of these plants are going out of
business if they are forced to do that is
simply not based in any reality.
I would encourage the gentleman and
the Speaker to reconsider this bill,
which is going nowhere. It may pass
the House, but it is not going any further than that. Let’s sit down and work
together on a bipartisan basis to come
up with a rule that utilizes the best
and latest technologies, that continues
to improve and get cheaper, help work
with these companies that may need a
little assistance in complying and help
them comply, and then we truly do
have a win-win situation.
Mr. SHIMKUS. Madam Speaker, I believe I have the right to close, and I reserve the balance of my time.
Mr. TONKO. Madam Speaker, I yield
myself the balance of my time.
I have no other speakers. I just would
make mention that some 18 groups
that are public interest groups have
joined together in a letter opposing
this legislation, suggesting and indicating strongly that it pits waste coalburning plants against coal-burning
plants, that it creates a public health
situation that is an outcome that is
negative for our constituents, and it
basically cites that the courts have reviewed some of the requests made earlier and denied those requests because
they felt that technology was available.
I include the letter in the RECORD.
MARCH 6, 2018.
DEAR REPRESENTATIVE: On behalf of our
millions of members, the undersigned organizations urge you to oppose the amended
Satisfying Energy Needs and Saving the Environment Act, or SENSE Act (H.R. 1119).
This bill would weaken health safeguards for
Americans on behalf of special interest
groups and result in more toxic air pollution
and health hazards.
The SENSE Act would provide a giveaway
to power plants that burn waste coal under
EPA’s Mercury and Air Toxics Standards
(MATS). The bill favors waste coal-burning
power plants at the expense of other in-state
coal power plants and the public through
blunt political favoritism.
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Specifically, the SENSE Act would permanently exempt power plants that burn waste
coal from having to meet certain pollution
limits. Power plants, including waste coal
plants, are already meeting these standards—passing this bill would be a free giveaway to polluters, and nothing more.
And the courts agree.
When waste coal plant owners filed lawsuits challenging the MATS standards in the
first place, they claimed it was ‘‘virtually
impossible’’ to meet the acid gas and sulfur
dioxide limits set in MATS. The court rejected the plants’ arguments.
The judges pointed to clear evidence that
waste coal plants already were meeting these
limits. EPA had evidence demonstrating
that 8 out of 19 waste coal units nationwide
already could meet the rule’s acid gas standard or alternative sulfur dioxide standard. In
fact, the court noted that not only were the
plants meeting these supposedly ‘‘impossible’’ standards, but some of these plants
were ‘‘among the best performers’’ in achieving hydrogen chloride reductions among all
coal-burning units under the rule.’’
Doomsday claims to justify this bill are
just that. Waste coal plants have already had
more time than other power plants to come
into compliance with MATS. Rewarding laggards who continue to drag their feet, even
after already getting special treatment,
would undermine all pollution reduction programs and disincentivize compliance.
Were this bill to become law, the result
will be dirtier air for communities. Indeed,
the SENSE Act drags health standards down
to the level of the laggards—resulting in
greater harms for Americans living in states
with waste coal plants as well as in their
downwind neighboring states. This bill is not
only bad policy—it is unjustified. It favors
the very dirtiest of polluting facilities at the
expense of Americans, air quality, and responsible power plants who have already
taken steps to clean up their air pollution.
Worst of all, it will lead to greater toxic pollution and health harms to Americans. We
urge you to oppose the SENSE Act.
Sincerely,
Center for Biological Diversity; Clean
Water Action; Climate Hawks Vote;
Earthjustice; Environment America;
Environmental Defense Fund; Friends
of the Earth; GreenLatinos; Hip Hop
Caucus; Interfaith Power & Light;
League of Conservation Voters; Moms
Clean Air Force; National Parks Conservation Association; Natural Resources Defense Council; Power Shift
Network; Public Citizen; Sierra Club;
Southern Environmental Law Center.

Mr. TONKO. Madam Speaker, much
like the bill considered by the House
yesterday, the SENSE Act would provide so-called relief to a handful of
companies by shifting the burdens of
pollution onto the public. Congress
should not be in the business of putting
the profits of polluters before the
health of our constituents.
The reality is, by allowing these
plants to pollute more, we would be
doing just that. It will result in greater
harm to Americans living in States
with waste coal plants as well as in
their downwind neighboring States,
such as my home State of New York.
EPA’s MATS are achievable and provide considerable health benefits. Why
shouldn’t waste coal plants have to
comply? The courts think they should.
We shouldn’t have to choose between a
giveaway to a couple of special interests over clean air.
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Again, I urge my colleagues to oppose this bill, Mr. Speaker, and I yield
back the balance of my time.
Mr. SHIMKUS. Mr. Speaker, I yield
myself the balance of my time to close.
This has been a great debate. We
don’t have debates on the floor too
much. I want to thank my colleague
from Pennsylvania. He is a good friend.
I think it was well conducted.
Just to close, these are specialized
plants for twofold purposes. The first
purpose is to clean up coal refuge sites,
which are all over, again, and it keeps
them from having the piles on the
ground. And if they catch on fire, there
is no controlling technology for that.
It keeps them from leaching into our
streams, as Congressman ROTHFUS said
numerous times, which is why EPA,
again, has said these units warrant special consideration. That is what this
legislation does.
Again, not a Trump EPA, but an
Obama EPA made that statement.
b 1000
If that 200 acres is in your backyard,
that is an important 200 acres to clean
up.
Mr. ROTHFUS brought this down.
If those 200 acres are here, you want
this? This is a pretty good deal—paid
for not by the taxpayers, but paid for
by this industry that is using this technology to take the coal refuse and create electricity.
As I said once before in this debate, if
you have remediation of environmental
hazards, if you have a revenue stream
to pay for it, if you have good-paying
jobs, you create a local tax base, and
you protect the Abandoned Mine Land
fund, this SENSE Act makes sense.
Mr. Speaker, I ask my colleagues to
support the bill, and I yield back the
balance of my time.
Mr. WALDEN. Mr. Speaker, ask anyone
who lives in or near communities with waste
coal piles from abandoned mines and they will
tell you that they can be a significant environmental hazard. They can leak acidic water into
rivers and streams. They can sometimes catch
fire, burn uncontrollably for months and result
in both damage and heavy emissions. And
they can be an economic drag on any community that has to deal with them.
The good news is that a process exists that
can take this byproduct and use it to produce
electricity. The result of that process is an environmentally-safe ash that can be used to remediate the land from which the waste coal
was taken. It has worked well, and there are
numerous examples of contaminated lands
and streams being restored because of these
coal refuse-to-energy plants.
Given the substantial environmental benefits
of coal refuse-to-energy plants, I believe we
have an obligation to work to keep them open.
That is why I urge support for H.R. 1119, the
SENSE Act.
Unfortunately, these plants are at risk of
being tripped up by EPA regulations aimed at
conventional coal-fired power plants. Specifically, EPA’s Mercury and Air Toxics standards
did not distinguish between conventional coalfired plants and these coal refuse-to-energy
plants that operate very differently. The EPA’s
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standard as written for one of the targeted
compounds, hydrogen chloride, or HCL, would
be difficult for these facilities to consistently
meet.
The bill before us today, H.R. 1119, the
SENSE Act, addresses these concerns and
provides an alternative compliance mechanism
for HCL that still requires substantial emissions reductions, but one that is achievable for
these facilities.
By finding a use for potentially dangerous
and damaging coal refuse piles, coal refuseto-energy plants provide affordable energy and
a tremendous environmental benefit. The
SENSE Act is commonsense, and I urge my
colleagues to support this bill that benefits
both consumers and the environment.
Mr. PALLONE. Mr. Speaker, I rise in opposition to H.R. 1119, the ‘‘Satisfying Energy
Needs and Saving the Environment Act’’.
The SENSE Act continues yesterday’s latest
effort by Republicans to undermine the commonsense protections found in the Clean Air
Act in order to give special breaks to polluters
at the expense of public health. The winner of
today’s Republican special breaks are power
plants that burn waste coal.
The SENSE Act would give power plants
that burn waste coal for energy a free pass on
critical public health protections that keep dangerous toxins out of the air.
It does this by giving waste coal power
plants a carve-out from the pollution control
requirements of EPA’s Mercury and Air Toxic
Standards—or MATS Rule. This rule represents the first national standards to address
power plant emissions of toxic air pollutants
like mercury, arsenic, dioxin, sulfur dioxide
and hydrochloric acid.
The SENSE Act provides a weaker compliance option for MATS that would give waste
coal facilities license to pollute more than they
should. And, the bill would lock in this weaker
standard for the foreseeable future.
That means a small number of waste coal
units would be allowed to avoid controlling
harmful pollution in perpetuity, regardless of
any subsequent developments in control technologies, or new information on the health effects of their pollution. Passing this bill means
waste coal power plants would never have to
clean up their act, putting the health and safety of those nearby and downwind in jeopardy.
So, why are we even discussing such a ridiculous sweetheart deal? Because the waste
coal industry says they need, and deserve, a
legislative earmark, just for using the coal that
wasn’t good enough to burn in other power
plants.
But that claim doesn’t pass the smell test.
EPA determined, and the D.C. Circuit Court
agreed, that since emissions from waste coal
units are no different than emissions from
other coal-fired power plants, there is no justification for special treatment. Many of the
waste coal plants already meet the requirements of the MATS rule, because in reality,
waste coal plants are among the best performing coal-fired power plants in the country.
I see no justification for giving waste coal
plants the ability to pollute more than other facilities, as the SENSE act would allow.
These special breaks are especially offensive to me since I represent a down-wind
state. Pollution generated west of New Jersey
moves into our air shed threatening the public
health and welfare of my constituents. It also
increases the burden on New Jersey businesses that would ultimately be required to do
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more and spend more to compensate for the
extra pollution generated by these plants.
The Republicans claim that EPA is over-regulating business. But, time and again, the
courts have found that EPA is actually failing
to regulate pollutants known to cause harm.
This Mercury and Air Toxics rule has been in
development and litigation for nearly 20
years—the time it takes for a child to reach
adulthood. That’s more than enough delay,
enough mercury, and enough toxic air pollution. It’s time to clean it up.
Republican-led attacks on clean air protections will not create jobs, nor will they magically build infrastructure. All a Yes vote on this
dirty air bill will do is boost profits for Republican allies, and make it easier for corporate
polluters to contaminate the air in our neighborhoods. Meanwhile our children’s health is
threatened and their future is sold out, all in
the name of more corporate profits.
I strongly oppose the SENSE Act, and urge
all of my colleagues to join me in voting No.
The SPEAKER pro tempore (Mr.
WOMACK). All time for debate has expired.
Pursuant to House Resolution 762,
the previous question is ordered on the
bill, as amended.
The question is on the engrossment
and third reading of the bill.
The bill was ordered to be engrossed
and read a third time, and was read the
third time.
MOTION TO RECOMMIT

Mr. KILDEE. Mr. Speaker, I have a
motion to recommit at the desk.
The SPEAKER pro tempore. Is the
gentleman opposed to the bill?
Mr. KILDEE. Mr. Speaker, I am opposed.
The SPEAKER pro tempore. The
Clerk will report the motion to recommit.
The Clerk read as follows:

lotter on DSKBCFDHB2PROD with HOUSE

Mr. Kildee moves to recommit the bill H.R.
1119 to the Committee on Energy and Commerce with instructions to report the same
back to the House forthwith, with the following amendment:
At the end of section 2, add the following
new subsection:
(c) LIMITATION.—This Act does not apply
with respect to any coal refuse electric utility steam generating unit associated with
air pollution that—
(1) harms brain development or causes
learning disabilities in infants or children;
(2) increases the risk of cancer;
(3) causes respiratory and cardiovascular
illnesses and deaths, including cases of heart
attacks, asthma attacks, and bronchitis; or
(4) increases mercury deposition to lakes,
rivers, streams, and other bodies of water,
that are used as a source of public drinking
water.

The SPEAKER pro tempore. Pursuant to the rule, the gentleman from
Michigan is recognized for 5 minutes in
support of his motion.
Mr. KILDEE. Mr. Speaker, this is the
final amendment to the bill, which will
not kill the bill or send it back to committee. If adopted, the bill will immediately proceed to final passage, as
amended.
Mr. Speaker, this bill is the latest attempt by Republicans to undermine
the Clean Air Act and give breaks to
special interests, this time to power
plants that burn waste coal.
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The bill undermines the Mercury and
Air Toxics Standards, the MATS rule,
one of most important protections for
public health from toxic air pollutants
from waste coal-burning power plants.
Simply put, the bill would mean
more pollutants being put into our air
and our water by waste coal power
plants.
And on that point, there is really no
disagreement. That is the point of the
legislation, to allow more pollutants to
be put into the air.
But not only would this bill give
waste coal power plants permission to
pump more pollution into our air, it
also prohibits higher standards from
being enacted, even if future technologies are invented to help control
toxic pollution emissions better.
My motion would protect public
health and prevent more pollutants,
toxic substances like mercury, sulfur
dioxide, and other hazardous particles,
from being released into the air and
into the water.
These harmful substances impact
brain development. They cause cancer.
They harm respiratory systems. They
pollute our lakes, our streams, our rivers, where people get their drinking
water.
As this body has heard me discuss
many times, I know firsthand what
happens when we fail to protect our environment and when we fail to protect
our water supplies.
We know what happened in my hometown of Flint, a city of 100,000 people,
including
thousands
of
children,
poisoned by lead in their drinking
water because of callous decisions by
government that put the balance sheet
approach, the dollars and cents that
would accrue in this case to an operator, ahead of the interests of health.
For 4 years, the people I represent
have not had access to safe drinking
water because of decisions that were
made by government that allowed the
water to be contaminated with high
levels of lead, a dangerous neurotoxin
with irreversible and damaging effects
on children.
America is the wealthiest, most prosperous country in the world. It is a
shame that the people of my hometown
can’t turn on their taps and trust the
water coming out.
What happened in Flint is the result
of policymakers, again, putting the
balance sheet ahead of the interests of
people. We can’t measure every question on the ledger of a corporation. We
have to think about the health of our
people.
Just looking at those short-term effects can lead to really bad choices.
What happened in Flint is absolutely
tragic. We ought to take that lesson
and make sure that we do everything
we can to prevent the consequences of
ignoring environmental protections,
the consequences on people.
Flint is not an anomaly. Flint is a
warning.
What happened there could happen to
lots of people all across the country if

PO 00000

Frm 00009

Fmt 4634

Sfmt 0634

we don’t take care to ensure that we
protect public health and strike a reasonable balance between the interests
of the companies that are, unfortunately, unwilling to comply as other
companies have, as other operators
have, with existing standards. The public interest has to come first. We
should be protecting our constituents
from pollutants, not enacting law that
explicitly allows for more pollutants to
go into our air and water. It is the
wrong direction for us.
As my colleague Mr. DOYLE said,
Democrats and Republicans can figure
out solutions to these problems, but
the solution is not to take a step back
and pass legislation that rather than
empowering organizations and communities to protect air and water says
these rules are too hard for some to adhere to; and because they are unwilling
to spend the resources necessary to
protect public health, we just say:
Well, then it is okay.
We know what happens when government takes that approach. There are
human
consequences—consequences
that we can’t ignore, consequences
that are made clear by the experience
of my hometown. I don’t wish that on
anyone in Michigan or Pennsylvania,
or anyone else.
Mr. Speaker, this Congress ought to
do what it can to protect people from
that ever happening to them. I urge my
colleagues to support this motion to
recommit, stand up for kids, stand up
for the people who live in those communities who breathe that air, who depend on clean water. Support this motion to recommit.
Mr. Speaker, I yield back the balance
of my time.
Mr. SHIMKUS. Mr. Speaker, I rise in
opposition to the motion.
The SPEAKER pro tempore. The gentleman from Illinois is recognized for 5
minutes.
Mr. SHIMKUS. Mr. Speaker, this is
really a great debate, and I appreciate
my colleague coming down here to
offer this.
I am not sure he was here for the
whole debate, but these coal refuse
sites sometimes catch on fire. And you
want to talk about pollution and hazards? These power plants clean those
up.
Some of these coal refuse sites leach
into the groundwater, the streams, the
tributaries, so that the water is yellow.
These power plants clean them up.
The Obama administration, under
Lisa Jackson, said that these units
‘‘warrant special consideration.’’
Why?
Because they are remediating all of
these environmental hazards. They are
not like a typical power plant. They
are meeting environmental standards,
as the author has said.
This bill is supported by the Small
Business and Entrepreneurship Council, the Eastern Pennsylvania Coalition
for Abandoned Mine Reclamation. Actually, the abandoned mine reclamation is not on the taxpayers’ dollar, it
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is on the power plants’ dollar. We are
saving money in the Abandoned Mine
Land Fund. And the Western Pennsylvania Coalition for Abandoned Mine
Reclamation. So, you see, the eastern
and the western side of Pennsylvania.
It is like the Phillies and the Steelers. Right? There is always going to be
a divide there in Pennsylvania.
Cambria County Conservation District, the Blacklick Creek Watershed
Association. Here is a watershed association supporting this piece of legislation. The Anthracite Region Independent Power Producers Association.
As I have said a couple of times during this debate, this is what this is
about: You remediate environmental
hazards, and you take land like this
and turn it into land like this at no
government cost.
That is why this is the step forward.
This is the reasonable approach. The
revenue stream is paid for by corporate
America. You have got good-paying
jobs. You have got a local tax base.
Some of these power plants, if this
power plant leaves a county, that is
their major employer. That is their
major tax base. What are they going to
do? Raise local taxes to meet their
schools’, counties’, and municipal’s obligations?
The SENSE Act makes sense. This
motion to recommit is trying to obviously defeat this bill. This is a sensible
bill.
Mr. Speaker, I ask my colleagues to
vote against the motion to recommit,
and I yield back the balance of my
time.
The SPEAKER pro tempore. Without
objection, the previous question is ordered on the motion to recommit.
There was no objection.
The SPEAKER pro tempore. The
question is on the motion to recommit.
The question was taken; and the
Speaker pro tempore announced that
the noes appeared to have it.
Mr. KILDEE. Mr. Speaker, on that I
demand the yeas and nays.
The yeas and nays were ordered.
The SPEAKER pro tempore. Pursuant to clause 9 of rule XX, the Chair
will reduce to 5 minutes the minimum
time for any electronic vote on the
question of passage of the bill.
The vote was taken by electronic device, and there were—yeas 181, nays
225, not voting 24, as follows:
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[Roll No. 100]
YEAS—181
Adams
Aguilar
Barragán
Beatty
Bera
Beyer
Bishop (GA)
Blumenauer
Blunt Rochester
Bonamici
Boyle, Brendan
F.
Brady (PA)
Brown (MD)
Brownley (CA)
Bustos
Butterfield
Capuano
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Carbajal
Carson (IN)
Cartwright
Castor (FL)
Castro (TX)
Chu, Judy
Cicilline
Clark (MA)
Clarke (NY)
Clay
Cleaver
Clyburn
Cohen
Connolly
Cooper
Correa
Costa
Courtney
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Crist
Crowley
Cuellar
Davis (CA)
Davis, Danny
DeFazio
DeGette
Delaney
DelBene
Demings
DeSaulnier
Deutch
Dingell
Doggett
Doyle, Michael
F.
Ellison
Engel
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Eshoo
Espaillat
Esty (CT)
Evans
Foster
Frankel (FL)
Fudge
Gallego
Gomez
Gonzalez (TX)
Gottheimer
Green, Al
Green, Gene
Grijalva
Gutiérrez
Hanabusa
Hastings
Heck
Higgins (NY)
Himes
Hoyer
Huffman
Jackson Lee
Jayapal
Jeffries
Johnson (GA)
Johnson, E. B.
Jones
Kaptur
Keating
Kelly (IL)
Kennedy
Khanna
Kihuen
Kildee
Kilmer
Kind
Krishnamoorthi
Kuster (NH)
Langevin
Larsen (WA)
Larson (CT)
Lawrence
Lawson (FL)

Lee
Levin
Lewis (GA)
Lipinski
Loebsack
Lofgren
Lowenthal
Lowey
Lujan Grisham,
M.
Luján, Ben Ray
Lynch
Maloney,
Carolyn B.
Maloney, Sean
Matsui
McCollum
McEachin
McGovern
McNerney
Meeks
Meng
Moore
Moulton
Murphy (FL)
Nadler
Napolitano
Neal
Norcross
O’Halleran
O’Rourke
Pallone
Panetta
Pascrell
Payne
Pelosi
Perlmutter
Peters
Peterson
Pingree
Pocan
Price (NC)
Quigley
Raskin

Abraham
Aderholt
Allen
Amash
Amodei
Arrington
Babin
Bacon
Banks (IN)
Barletta
Barr
Barton
Bergman
Biggs
Bilirakis
Bishop (MI)
Bishop (UT)
Blackburn
Blum
Bost
Brady (TX)
Brat
Brooks (AL)
Brooks (IN)
Buchanan
Buck
Bucshon
Budd
Burgess
Byrne
Calvert
Carter (GA)
Carter (TX)
Chabot
Cheney
Coffman
Cole
Collins (GA)
Collins (NY)
Comer
Comstock
Conaway
Cook
Culberson
Curbelo (FL)
Curtis
Davidson
Davis, Rodney
Denham
Dent
DeSantis
DesJarlais
Diaz-Balart

Donovan
Duffy
Duncan (SC)
Duncan (TN)
Dunn
Emmer
Estes (KS)
Farenthold
Faso
Ferguson
Fitzpatrick
Fleischmann
Flores
Fortenberry
Foxx
Frelinghuysen
Gallagher
Garrett
Gianforte
Gibbs
Gohmert
Goodlatte
Gosar
Gowdy
Granger
Graves (GA)
Graves (LA)
Graves (MO)
Griffith
Grothman
Guthrie
Handel
Harper
Harris
Hartzler
Hensarling
Herrera Beutler
Hice, Jody B.
Higgins (LA)
Hill
Holding
Hollingsworth
Huizenga
Hultgren
Hunter
Hurd
Issa
Jenkins (KS)
Jenkins (WV)
Johnson (LA)
Johnson (OH)
Johnson, Sam
Jordan

Rice (NY)
Rosen
Roybal-Allard
Ruiz
Ruppersberger
Rush
Ryan (OH)
Sánchez
Sarbanes
Schakowsky
Schiff
Schneider
Schrader
Scott (VA)
Scott, David
Serrano
Sewell (AL)
Sherman
Sinema
Sires
Smith (WA)
Soto
Speier
Suozzi
Swalwell (CA)
Takano
Thompson (CA)
Thompson (MS)
Titus
Tonko
Torres
Tsongas
Vargas
Veasey
Vela
Velázquez
Visclosky
Wasserman
Schultz
Waters, Maxine
Watson Coleman
Welch
Wilson (FL)
Yarmuth

NAYS—225
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Joyce (OH)
Katko
Kelly (MS)
Kelly (PA)
King (IA)
King (NY)
Kinzinger
Knight
Kustoff (TN)
Labrador
LaHood
LaMalfa
Lamborn
Lance
Latta
Lewis (MN)
LoBiondo
Long
Loudermilk
Love
Lucas
Luetkemeyer
MacArthur
Marchant
Marino
Marshall
Massie
Mast
McCarthy
McCaul
McClintock
McHenry
McKinley
McMorris
Rodgers
McSally
Meadows
Meehan
Mitchell
Moolenaar
Mooney (WV)
Mullin
Newhouse
Noem
Norman
Nunes
Olson
Palazzo
Palmer
Paulsen
Perry
Pittenger
Poliquin

Posey
Ratcliffe
Reed
Reichert
Renacci
Rice (SC)
Roby
Roe (TN)
Rogers (AL)
Rogers (KY)
Rohrabacher
Rokita
Rooney, Francis
Rooney, Thomas
J.
Ros-Lehtinen
Roskam
Ross
Rothfus
Rouzer
Royce (CA)
Russell
Rutherford

Sanford
Scalise
Schweikert
Scott, Austin
Sensenbrenner
Sessions
Shimkus
Shuster
Simpson
Smith (MO)
Smith (NE)
Smith (NJ)
Smucker
Stefanik
Stewart
Stivers
Taylor
Tenney
Thompson (PA)
Thornberry
Tipton
Trott
Turner

Upton
Valadao
Wagner
Walberg
Walden
Walker
Walorski
Walters, Mimi
Weber (TX)
Webster (FL)
Wenstrup
Westerman
Williams
Wilson (SC)
Wittman
Womack
Woodall
Yoder
Yoho
Young (AK)
Young (IA)
Zeldin

NOT VOTING—24
Bass
Black
Bridenstine
Cárdenas
Costello (PA)
Cramer
Crawford
Cummings

DeLauro
Gabbard
Gaetz
Garamendi
Hudson
Lieu, Ted
Messer
Nolan

Pearce
Poe (TX)
Polis
Richmond
Shea-Porter
Slaughter
Smith (TX)
Walz

b 1035
Messrs. MEEHAN, CHABOT, HIGGINS of Louisiana, HARRIS, ROYCE of
California, and DIAZ-BALART changed
their vote from ‘‘yea’’ to ‘‘nay.’’
Mr. GONZALEZ of Texas changed his
vote from ‘‘nay’’ to ‘‘yea.’’
So the motion to recommit was rejected.
The result of the vote was announced
as above recorded.
Stated for:
Ms. DELAURO. Mr. Speaker, I was unavoidably detained and so I missed rollcall vote No.
100 regarding the Motion to Recommit on
H.R. 1119. Had I been present, I would have
voted ‘‘yes.’’
The SPEAKER pro tempore. The
question is on the passage of the bill.
The question was taken; and the
Speaker pro tempore announced that
the ayes appeared to have it.
RECORDED VOTE

Mr. TONKO. Mr. Speaker, I demand a
recorded vote.
A recorded vote was ordered.
The SPEAKER pro tempore. This is a
5-minute vote.
The vote was taken by electronic device, and there were—ayes 215, noes 189,
not voting 26, as follows:
[Roll No. 101]
AYES—215
Abraham
Aderholt
Allen
Amodei
Arrington
Babin
Bacon
Banks (IN)
Barletta
Barr
Barton
Bergman
Biggs
Bilirakis
Bishop (GA)
Bishop (MI)
Bishop (UT)
Blackburn
Blum
Bost
Brady (TX)
Brat
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Brooks (AL)
Brooks (IN)
Buck
Bucshon
Budd
Burgess
Byrne
Calvert
Carson (IN)
Carter (GA)
Carter (TX)
Chabot
Cheney
Coffman
Cole
Collins (GA)
Collins (NY)
Comer
Comstock
Conaway
Cook
Cuellar

Culberson
Curtis
Davidson
Davis, Rodney
Denham
Dent
DeSantis
DesJarlais
Diaz-Balart
Donovan
Duffy
Duncan (SC)
Duncan (TN)
Dunn
Emmer
Estes (KS)
Farenthold
Ferguson
Fleischmann
Flores
Fortenberry
Foxx

March 8, 2018
Frelinghuysen
Gallagher
Garrett
Gianforte
Gibbs
Gohmert
Gonzalez (TX)
Goodlatte
Gosar
Gowdy
Granger
Graves (GA)
Graves (LA)
Graves (MO)
Griffith
Grothman
Guthrie
Handel
Harper
Harris
Hartzler
Hensarling
Herrera Beutler
Hice, Jody B.
Higgins (LA)
Hill
Holding
Hollingsworth
Huizenga
Hultgren
Hunter
Hurd
Issa
Jenkins (KS)
Jenkins (WV)
Johnson (LA)
Johnson (OH)
Johnson, Sam
Jones
Jordan
Joyce (OH)
Katko
Kelly (MS)
Kelly (PA)
King (IA)
King (NY)
Kinzinger
Knight
Kustoff (TN)
Labrador
LaHood

LaMalfa
Lamborn
Latta
Lewis (MN)
Long
Loudermilk
Love
Luetkemeyer
MacArthur
Marchant
Marino
Marshall
Massie
McCarthy
McCaul
McClintock
McHenry
McKinley
McMorris
Rodgers
McSally
Meadows
Meehan
Mitchell
Moolenaar
Mooney (WV)
Mullin
Newhouse
Noem
Norman
Nunes
Olson
Palazzo
Palmer
Paulsen
Perry
Peterson
Pittenger
Posey
Ratcliffe
Reichert
Renacci
Roby
Roe (TN)
Rogers (AL)
Rogers (KY)
Rohrabacher
Rokita
Rooney, Francis
Rooney, Thomas
J.

Adams
Aguilar
Amash
Barragán
Beatty
Bera
Beyer
Blumenauer
Blunt Rochester
Bonamici
Boyle, Brendan
F.
Brady (PA)
Brown (MD)
Brownley (CA)
Buchanan
Bustos
Butterfield
Capuano
Carbajal
Cartwright
Castor (FL)
Castro (TX)
Chu, Judy
Cicilline
Clark (MA)
Clarke (NY)
Clay
Cleaver
Clyburn
Cohen
Connolly
Cooper
Correa
Costa
Courtney
Crist
Crowley
Curbelo (FL)
Davis (CA)
Davis, Danny
DeFazio
DeGette
Delaney
DelBene
Demings

DeSaulnier
Deutch
Dingell
Doggett
Doyle, Michael
F.
Ellison
Engel
Eshoo
Espaillat
Esty (CT)
Evans
Faso
Fitzpatrick
Foster
Frankel (FL)
Fudge
Gallego
Gomez
Gottheimer
Green, Al
Green, Gene
Grijalva
Gutiérrez
Hanabusa
Hastings
Heck
Higgins (NY)
Himes
Hoyer
Huffman
Jackson Lee
Jayapal
Jeffries
Johnson (GA)
Johnson, E. B.
Kaptur
Keating
Kelly (IL)
Kennedy
Khanna
Kihuen
Kildee
Kilmer
Kind
Krishnamoorthi
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Roskam
Ross
Rothfus
Rouzer
Royce (CA)
Russell
Rutherford
Scalise
Schweikert
Scott, Austin
Sensenbrenner
Sessions
Shimkus
Shuster
Simpson
Smith (MO)
Smith (NE)
Smucker
Stewart
Stivers
Taylor
Tenney
Thompson (PA)
Thornberry
Tipton
Trott
Turner
Upton
Valadao
Wagner
Walberg
Walden
Walker
Walorski
Walters, Mimi
Weber (TX)
Webster (FL)
Wenstrup
Westerman
Williams
Wilson (SC)
Wittman
Womack
Woodall
Yoder
Yoho
Young (AK)
Young (IA)
Zeldin

Kuster (NH)
Lance
Langevin
Larsen (WA)
Larson (CT)
Lawrence
Lawson (FL)
Lee
Levin
Lewis (GA)
Lipinski
LoBiondo
Loebsack
Lofgren
Lowenthal
Lowey
Lujan Grisham,
M.
Luján, Ben Ray
Lynch
Maloney,
Carolyn B.
Maloney, Sean
Mast
Matsui
McCollum
McEachin
McGovern
McNerney
Meeks
Meng
Moore
Moulton
Murphy (FL)
Nadler
Napolitano
Neal
Norcross
O’Halleran
O’Rourke
Pallone
Panetta
Pascrell
Payne
Pelosi
Perlmutter
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Peters
Pingree
Pocan
Poliquin
Price (NC)
Quigley
Raskin
Reed
Rice (NY)
Ros-Lehtinen
Rosen
Roybal-Allard
Ruiz
Ruppersberger
Rush
Ryan (OH)
Sánchez
Sanford
Sarbanes

Schakowsky
Schiff
Schneider
Schrader
Scott (VA)
Scott, David
Serrano
Sewell (AL)
Sherman
Sinema
Sires
Smith (NJ)
Smith (WA)
Soto
Speier
Stefanik
Suozzi
Swalwell (CA)
Takano

Thompson (CA)
Thompson (MS)
Titus
Tonko
Torres
Tsongas
Vargas
Veasey
Vela
Velázquez
Visclosky
Wasserman
Schultz
Waters, Maxine
Watson Coleman
Welch
Wilson (FL)
Yarmuth

NOT VOTING—26
Bass
Black
Bridenstine
Cárdenas
Costello (PA)
Cramer
Crawford
Cummings
DeLauro

Gabbard
Gaetz
Garamendi
Hudson
Lieu, Ted
Lucas
Messer
Nolan
Pearce

Poe (TX)
Polis
Rice (SC)
Richmond
Shea-Porter
Slaughter
Smith (TX)
Walz

b 1044
Mr. LOEBSACK changed his vote
from ‘‘aye’’ to ‘‘no.’’
So the bill was passed.
The result of the vote was announced
as above recorded.
The title of the bill was amended so
as to read: ‘‘A bill to establish the
bases by which the Administrator of
the Environmental Protection Agency
shall issue, implement, and enforce
certain emission limitations for existing electric utility steam generating
units that convert coal refuse into energy.’’.
A motion to reconsider was laid on
the table.
Stated against:
Mr. CARSON of Indiana. Mr. Speaker, during rollcall vote No. 101 on H.R. 1119, I mistakenly recorded my vote as ‘‘yea’’ when I
should have voted ‘‘nay.’’
Ms. DELAURO. Mr. Speaker, I was unavoidably detained and so I missed rollcall vote No.
101 regarding the ‘‘Satisfying Energy Needs
and Saving the Environment Act’’ (H.R. 1119).
Had I been present, I would have voted ‘‘no.’’
PERSONAL EXPLANATION

Mr. HUDSON. Mr. Speaker, I was at a medical appointment with my son and was unable
to vote, had I been present, I would have
voted ‘‘nay’’ on rollcall No. 100 and ‘‘yea’’ on
rollcall No. 101.
f

LEGISLATIVE PROGRAM
(Mr. HOYER asked and was given
permission to address the House for 1
minute.)
Mr. HOYER. Mr. Speaker, I am
pleased to yield to the gentleman from
California (Mr. MCCARTHY), my friend,
for the purpose of inquiring of the majority leader the schedule for the week
to come.
(Mr. MCCARTHY asked and was
given permission to revise and extend
his remarks.)
Mr. MCCARTHY. Mr. Speaker, I
thank the gentleman for yielding.
Mr. Speaker, on Monday, no votes
are expected in the House. On Tuesday,
the House will meet at noon for morn-
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ing hour and 2 p.m. for legislative business. Votes will be postponed until 6:30
p.m. On Wednesday and Thursday, the
House will meet at 10 a.m. for morning
hour and noon for legislative business.
On Friday, the House will meet at 9
a.m. for legislative business. Last votes
of the week are expected no later than
3 p.m.
Mr. Speaker, the House will consider
a number of suspensions next week, a
complete list of which will be announced by close of business tomorrow.
One worth highlighting is H.R. 4909,
the Student, Teachers, and Officers
Preventing School Violence Act, sponsored by former sheriff, Representative
JOHN RUTHERFORD.
Mr. Speaker, all Members of this
House were saddened and horrified by
the tragic events in Parkland, Florida.
Sheriff Rutherford’s bill will provide
local communities with critical resources to upgrade our schools and
keep our children safe. I look forward
to the House speaking with one bipartisan voice next week and passing this
important bill without delay.
Mr. Speaker, the House will also consider several bills from the Financial
Services Committee. This includes two
bills sponsored by Representative
SCOTT TIPTON: H.R. 1116, the TAILOR
Act; and H.R. 4545, the Financial Institutions Examination Fairness and Reform Act; as well as H.R. 4263, the Regulation A+ Improvement Act, sponsored by Representative TOM MACARTHUR.
Taken together, these bills will consider House Republican’s work to create an economic environment that is
both pro-competition and smart and
balanced in its regulatory approach.
Finally, Mr. Speaker, additional legislative items are possible, including
potential legislation making further
appropriations for FY 2018. I will be
sure to inform all Members as soon as
any additional items are added to our
schedule.
Mr. HOYER. Mr. Speaker, I thank
the majority leader for that information.
Mr. Speaker, throughout the last
year, we have continually run up
against deadlines on how we were going
to keep the government of the United
States operating properly.
The omnibus is currently being discussed. The negotiations for the omnibus were made possible by the fact that
a significant number of Democrats
voted for it, while a significant number
of Republicans voted against it. It was
a bipartisan statement proceeding.
That omnibus needs to be passed by
March 23. We are not scheduled to be
here, Mr. Speaker, on March 23. That
does not mean that we might not go
over, but it means that it needs to pass
the House and the Senate and be sent
to the President prior to or on March
22.
Negotiations are, unfortunately, not
proceeding as effectively as I would
hope they would. I am hopeful that
there will be a clean bill from either
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side without any riders that would lead
either side to oppose that bill.
Mr. Speaker, let me talk about an
issue. First of all, let me say that the
leader has announced a number of bills
for consideration next week. I venture
to say that an extraordinarily infinitesimal amount of the American people
have any ideas what those bills do or
are urging those bills to be passed. I do
not mean that they are without substance. I mean that they are not the
issues on the mind of the American
people. This is the people’s House.
Mr. Speaker, the Speaker appeared
on television at a townhall on CNN
some 14 months ago. He made a promise at a CNN townhall to a Dreamer
that asked him a question.
House Speaker PAUL RYAN strongly
suggested to that young woman that
‘‘revocation on protection for the
Dreamers brought here as children will
not be carried out.’’
Notwithstanding that, the President
of the United States put that Dreamer
and hundreds of thousands of other
Dreamers—indeed, close to 2 million
Dreamers—at risk by withdrawing
their protections, which Speaker RYAN
indicated would not happen: ‘‘Will not
be carried out.’’
That was some 6 months ago, Mr.
Speaker. Not the CNN; that was 14
months ago.
I have talked to the Speaker, I have
brought it up continuously on this
floor, and I have been told by the Republican leadership: Don’t worry, we
have got until March 5 to do something.
I was told that in October, I was told
that in November, I was told that in
December, I was told that in January,
and I was told that in February: Don’t
worry, we have got until March 5.
March 5 came and went. No action.
None.
That Dreamer to whom the Speaker
spoke is still at risk, still worried, and
still twisting in the wind. Eighty-six
percent of the American public, Mr.
Speaker, say that that young woman
should not be kicked out of the country that she knows: brought here as a
child, went to elementary school, middle school, high school; some to college, some practicing medicine, some
practicing law, some being social workers, many being teachers.
I was told: Don’t worry. They were
told: Don’t worry, March 5 is a long
way away.
It has come and gone.
And we are told this week that we
will consider H.R. 1116, the TAILOR
Act. I am not sure that any of my constituents have talked to me about the
TAILOR Act.
H.R. 4263, the Regulation A+ Improvement Act, I doubt that a single
one of my constituents has talked to
me about that act.
They are fillers, Mr. Speaker. They
are fillers while we fiddle, while Rome
burns.
I have asked, Leader PELOSI has
asked, frankly, and leaders of the
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Catholic Church and other denominations have asked to put the Dreamer
bill on the floor in the people’s House.
The Speaker of this House, when he
became the Speaker, said: We will not
duck the tough issues. We will take
them head-on. Don’t worry, we have
got until March 5.
March 5 is behind us, and we consider
these bills, which I think are filler
bills, and controversial bills at that.
We have asked, Mr. Speaker, that the
majority party put on the floor three
bills on an issue of vital importance to
the American people, that every American knows about, that the people’s
House ought to have the right to speak
on, and express the views of the American people and establish policy they
support—86 percent of them.
So I will, again, ask the majority
leader, Mr. Speaker, to put the Dream
Act on the floor; to put Mr. GOODLATTE’s bill on the floor; to put the bipartisan bill, sponsored by Mr. HURD
from Texas and Mr. AGUILAR from California; put them on the floor.
b 1100
Take the issues. I know they are
tough. The Speaker said he wants to
take the issues head-on, Mr. Speaker,
not duck. Show some political courage.
And not only that, respect this institution and every Member in it who wants
to express their opinion on this legislation of critical importance to at least
1.8 million Americans, vital to their future, to their life.
And 86 percent of Americans believe
they ought to be protected, just as
Speaker RYAN pledged they would be 14
months ago when he said revocation of
protection for the Dreamers brought
here as children will not be carried out.
Mr. Speaker, that bill ought to be
brought to the floor to carry out that
representation and that assurance.
I have been patient. I have talked. I
have worked. I have come to meetings.
I met with the President of the United
States, Mr. Speaker, with my colleague
and friend, the majority leader, and
Mr. DURBIN and others, 25 of us sitting
around the Cabinet table, Mr. Speaker,
when the President said we will take
care of DACA, and he said: You send
me a bill; I will sign it, and I will take
the heat.
He was not telling the truth, Mr.
Speaker, because we had a bill, called
the commonsense crowd, about 25
United States Senators brought a bill
to the floor. It took care of a couple of
the things the President wanted to
take care of, but it wasn’t good enough
for him, notwithstanding the fact he
said: You send me a bill. You decide,
i.e., the Congress, the coequal branch
of government that now stands suppliant in the face of saying we will pass
something only if the President will
sign it.
That is not what the framers meant,
Mr. Speaker. We are a coequal branch,
not a subservient branch of the government of the United States.
Mr. Speaker, if we brought those
three bills to the floor that I just re-
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ferred to—the Dream Act, cosponsored
by ILEANA ROS-LEHTINEN, a Republican,
and LUCILLE ROYBAL-ALLARD, a Democrat; and the Goodlatte bill, sponsored
by the chairman of the Judiciary Committee; and a bipartisan bill sponsored
by many Republicans and many Democrats, Mr. HURD, a Republican from
Texas, and Mr. AGUILAR, a Democrat
from California—if we brought those
bills to the floor, the problem is they
know the Hurd-Aguilar bill would pass,
which would reflect the views of 86 percent of the American people.
No, Mr. Speaker, notwithstanding
the fact that the American people are
overwhelmingly for that, we are going
to be considering H.R. 1116, H.R. 4545,
H.R. 4263, ignoring that 1.8 million people, ignoring that promise that the
Speaker made to that young woman
that she would be protected.
The Speaker has told me over and
over again: Oh, I want to do this. I
want to do that. I am going to have
some task force. I am going to do this,
that, and the other.
March 5 has come and gone. Nothing
has happened.
I used to be the majority leader. I
could bring a bill to the floor. If I said
something was going to happen, I tried
to make sure it happened.
If I sound angry, it is because I am
angry. If I sound frustrated, it is because I am frustrated. The people’s
House ought to be given the opportunity to express the will of the American people on this issue.
There is another issue, and we do
have a bill, the so-called Rutherford
bill that we are bringing to the floor on
suspension. We are probably all going
to vote for the Rutherford bill.
But we are going to ignore a bill, as
we have been ignoring for years under
Republican leadership, a bill that is
supported even more than the DACA,
Dreamer bills, and that is comprehensive background checks, which clearly
will save lives, which will close the
loopholes, which will make sure that
those with criminal records don’t get
guns, will make sure that those with
mental health issues don’t get guns,
will make sure that terrorists who
can’t fly on airplanes can’t get guns.
Mr. Speaker, we have been urging
and pleading for that bill to be brought
to the floor over and over and over
again. The National Rifle Association
is not for that bill. I can’t understand
why. Rather, we bring a bill to the
floor that will help schools—I think
that is positive—do what they can do
right now.
Should we help them? Of course. But
we ought not to pretend that we are
doing something to make our children
safer in their schools, to make
concertgoers safer at their concerts, to
make churchgoers safer in their
church, to make people who go to a
nightclub safer in that nightclub, to
make people who go to shopping centers safer in those shopping centers. We
ought not to pretend the Rutherford
bill is going to do that.
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Will
comprehensive
background
checks do it all? It will not. There are
other things I think ought to be done.
But at a minimum, the American people think that we ought to make sure
that everybody who purchases a weapon has a background check to make
sure that they are not a criminal,
somebody with a substantial mental
health problem that makes them unsafe to own a gun, spousal abusers.
Mr. Speaker, the bills we are going to
consider next week I am sure have
some merit from some perception, from
somebody’s perception, but the two
bills that I have just discussed are on
the minds of the American people, and
millions are at risk if we do not pass
legislation dealing with that issue.
I do not criticize the Rutherford bill,
but it will not solve the problem, and
everybody knows it will not solve the
problem; nor, frankly, will universal
background checks in and of itself
solve the problem, but experts say it
will save thousands of lives over time.
It would have saved lives in Charleston, South Carolina, the nine people
killed in Mother Emanuel Church in
Charleston, South Carolina.
Mr. Speaker, I like to work in a bipartisan way, but that requires respecting one another. My Republican
friends wrote a book in which they
were very critical of the way we ran
the House because it wasn’t open and
transparent. I would ask them to
reread that book. I have read it.
My friend is smiling.
In that book, they really wanted to
change the way this House runs, make
it open and transparent, take the
tough issues head-on. That is what the
Speaker said.
Mr. Speaker, they are not taking the
tough issues head-on. They are hiding
from the NRA. They are hiding from
some of their hardline people who want
to kick people out of America, who
want to take that lamp that the Statue
of Liberty holds high and bring it
down.
Yes, I am disappointed. Yes, I am
angry. Yes, I am frustrated. I came to
this body to express my opinion on the
important issues confronting my country and to try to make it better.
Mr. Speaker, I would plead with the
majority leader to perhaps delay those
four bills. Rutherford’s could be on suspension. It won’t take much time.
Delay those three bills that a miniscule amount of Americans, there may
be 100, there may be 200 Americans who
would be concerned those bills aren’t
brought forward, and put on the floor
the three bills I referred to—the Dream
Act, the Goodlatte bill, and the HurdAguilar bill—and let the people’s House
express its opinion. That is not an unfair request.
And let the background check, universal background check bill come to
the floor, and let the House vote. I
know that there are some Republicans
who don’t want to vote on that bill because the public is so overwhelmingly
for it and they may upset the NRA.
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That is what this business is about, Mr.
Speaker, expressing openly and clearly
what we think the policies of our country ought to be to make our public better, to make our country safer.
Mr. Speaker, I would end on those
two issues, and I yield to my friend,
the majority leader.
The SPEAKER pro tempore (Mr.
BIGGS). Members are reminded to refrain from engaging in personalities toward the President.
Mr. MCCARTHY. Mr. Speaker, I
thank the gentleman for yielding.
I have great respect for the gentleman, and there were a lot of questions inside there, I believe.
Out of my respect for the gentleman,
I am quite concerned that if he is factchecked, he is going to get quite a few
Pinocchios, so let me walk through,
first, how he started the debate.
The gentleman started and the first
question was concerning government
funding to March 23. He then felt that
work was not being done, and he used
the phrase—and I may get it a little incorrect, but he said we only were able
to pass a budget agreement because of
the majority of the Democrats, and not
the majority on the Republican side,
passing it.
Mr. HOYER. Mr. Speaker, reclaiming
my time to just make a correction.
I said a significant number of Democrats voted for it and a significant
number of Republicans voted against
it.
Mr. Speaker, I yield to the gentleman
from California.
Mr. MCCARTHY. Mr. Speaker, I
thank the gentleman for yielding.
So I think it would just be helpful on
the record to actually state what the
vote was.
There were 167 Republicans who
voted for that budget agreement, 67
who did not. There were 73 Democrats
who voted for it, but the majority of
Democrats, 119, voted against it, which
Mr. HOYER was in that group, as well,
voting against it. So I would make one
point, and that is 71 percent of Republicans voted for this budget agreement.
And just to make the facts correct,
Mr. HOYER’s concern about the appropriations process, this House passed all
12 appropriations bills, and we did it on
time and we sent it over to the Senate.
In the meantime, the Democrats shut
the government down before we could
ever get there. So I think history
should actually play to facts.
Yes, I am concerned about the March
23 deadline, but I am pushing hard. I
would actually like to take those bills
up next week. And as Mr. HOYER
knows, being a member of the Appropriations Committee as he was in the
past, when you get to this point where
we already have the numbers set, it is
really what is called a four corners, the
four leaders.
Now, the committees are all working
through it. They are actually making
great progress. There are a few things
left to actually close out. I would like
to get it done a week ahead of time,
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and I hope Mr. HOYER’s side would as
well.
So let’s walk through some others.
First of all, I was a small-business
owner. The idea is having a bill on this
floor that creates more jobs, that
brings more access to capital. Mr.
Speaker, I heard from the other side,
the leader, she thought crumbs was the
idea of Americans getting $1,000 in a
bonus. That is about equal to what I
am hearing, and I am offended by it. It
is not insignificant that someone
wants to create a job and have access
to capital. The gentleman is wrong
about that.
Then the gentleman talks about our
Speaker. Our Speaker has worked a
great deal, and, yes, he has kept his
word.
Mr. HOYER was in that meeting with
me when we were in the White House.
Before we left that bipartisan, bicameral meeting with the administration, we agreed to work on this issue in
four areas, and we have had numerous
meetings in my office about that as
well.
b 1115
I don’t know, maybe you forget to
state that we are a rule of law Nation.
In doing so, that is why we are in this
position we are today, because there
was a past executive branch that
thought they were a legislative branch
and they did something that everyone
would agree they do not have the
power to do. So the current President
said to move it to the legislative
branch like it should be because there
are court cases coming. In doing so,
that is what we are working on.
The courts have now come back, giving further time. The Supreme Court
has now given a timeline that wants to
make sure the Ninth Circuit before
there—so this gives us time to solve
the problem.
I am more concerned about solving a
problem than just passing a bill for
some political favor. I do not want to
be back at this place in another 2 years
and having kids sitting here who are
questioning where they are going to go.
I know you raised some issue about
individuals. Not one person is in jeopardy that is registered within DACA.
You have been in meetings where you
heard that from the Secretary of
Homeland Security, where you heard
that from the Chief of Staff to the
President as well.
The President even went further than
talking about DACA to even making
the point solving, but he also had three
other pillars. As you know, we need a
secure border. You also know the current law does not treat everybody
equally who comes here illegally, so
you are going to perpetuate the problem if you maintain the current law.
Thirdly, the idea that we want to
make sure the nuclear family is closer
together sooner—you have got a 30year wait when someone wants to come
in and petition a brother and sister.
Why don’t we help them be able to
bring their children and their spouses
in together?
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That is one of the proposals as well.
Then the whole concept of merit.
Those are all common sense. I think
they could be bipartisan. And the sooner we solve that problem, we will solve
it for a long term.
So on this side of the aisle we want
to get this job done long before the
courts even have to act. I think that
would be the proper thing to do. So,
yes, that is what we have been working
upon.
Now, another issue you brought up
was about guns, and you talked about
this Congress. I first want to give you
a few little facts. I appreciate that you
always mention my book. That is why
I smile. We don’t get any royalties
from it, but the veterans do, so please
mention it as much as you like.
If I take—and let me just give you
the numbers. Quorum does this. Some
bright kids out of Harvard created a
company and it is all about data.
There are more bills out of committee, 643 in this Congress; and there
are more bills out of this House, 558,
than any Congress in the last 25 years.
And in that meantime, we also passed
tax reform that hasn’t been done in
three decades.
I know some people on your side of
the aisle refer to it as crumbs or Armageddon, but I will tell you, to those
families out there that got extra
money, that are actually fixing their
car or actually paying their hospital
bills, or those 1.2 million people who
just work at one company that now
have a longer maternity leave, they
don’t think it is crumbs, and they don’t
think having a bill on the floor that let
more people take a risk and create a
small business is insignificant.
Now let me talk to you about what
we did because we believe background
checks are important as well. Let me
give you a little background. The background check is only as good as the
database of what you have.
The National Instant Criminal Background Check System, referred to as
the NICS database, is currently administered by the FBI. If the NICS check
indicates a person as being in a prohibited category, the FBI will signal a
deny on the firearm transfer. However,
the NICS database is incomplete and
outdated.
For example, on November 5, 2017, a
mass shooting occurred at the First
Baptist Church in Sutherland Springs,
Texas. Devin Patrick Kelley murdered
26 and injured 20 others. Kelly was prohibited by law from purchasing or processing firearms or ammunition due to a
domestic violence conviction in a court
martial while in the United States Air
Force. However, the Air Force failed to
record the conviction in the FBI NICS
database.
That is why this House, this Congress, this majority acted. We put the
Fix NICS bill in December—it is sitting
in the Senate—which would strengthen
our background check system and
make it more accurate. It would require Federal agencies to certify twice
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per year that they are uploading criminal record information to NICS, requiring agencies to establish an implementation plan to ensure maximum coordination and reporting of records. Now
you are on record to voting against
that.
We have another bill on the floor
from a former sheriff from Jacksonville, Florida. He is looking at school
violence. Let me walk you through
that one.
As I mentioned, Congress will vote
next week on the STOP School Violence Act. This bill is proudly supported by Sandy Hook Promise, who
note that it will ensure that millions
more schools will be trained in prevention and lives will be saved.
Now, this isn’t the only thing we are
doing. Just this week, we are having
oversight. We took the Oversight and
Government Reform Committee in this
Congress and the Judiciary Committee
in this Congress this week, and brought
the FBI in, and they will come back
again; because there is not one person
in America who wants to see what happened in Florida to happen again.
But let’s walk through this situation,
because I think it is important that we
examine it because we want to solve
these problems. There were multiple
red flags that were raised to the FBI
about the behavior of Nikolas Cruz.
The very first red flag: On September
25, 2017, a YouTube channel host took a
snapshot of a comment under his video
that said: ‘‘I am going to be a professional school shooter.’’ He sent that
comment to the West Virginia FBI tip
center, where all tips are supposed to
go, which deemed it a credible threat
and opened an investigation.
FBI agents searched for files on
Nikolas Cruz, but they were unable to
identify the individual and did not even
reach out to YouTube in an attempt to
recover records on Cruz, so on October
11, 2017, the FBI formally closed the inquiry. That was one red flag, but that
is not where it ended.
A second red flag: On January 5, 2018,
a second tip came via a phone call to
the FBI from a concerned family member. They described in detail problems
with Cruz he was showing with regard
to social media, cruelty to animals,
school trouble, and dealing with a recent death in the family.
When the FBI searched the database
again for Nikolas Cruz, the previous tip
popped up. However, despite the call
from a family member, from a previous
red flag, from a YouTube comment
from the individual himself that he
wanted to be a professional school
shooter, they closed the investigation.
The shooting happened on February 14,
5 months after the first tip.
This House has not stopped to act.
This House acted in December. The
background checks have to be fixed.
That is why we passed it and put it
into the Senate. That is why we are
taking up more action now for the
schools and adding that to what we already took up in this House. Those
aren’t insignificant.
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I believe there is a path forward. Just
as we did all appropriations bills, just
as we have been through numerous
meetings when it comes to DACA,
there is not one child in jeopardy
today. The only jeopardy that we will
have is if we don’t get together and
solve the problem.
We have narrowed it to four areas.
You and I know what has been said in
those meetings. You and I know where
it is. We can find compromise. We can
solve this problem. But let’s make a
pledge to the American public that we
don’t do a bill for the sake of something politically. We create law that
solves something so we are not back
here in a future Congress taking up the
exact same issue putting other people
in jeopardy. That is my promise, and
that is what I will continue to work
for.
The SPEAKER pro tempore. Members are reminded to direct their remarks to the Chair.
Mr. HOYER. Mr. Speaker, the majority leader talked about a lot of issues,
one of which was NICS. What he didn’t
say was they put a poison pill in the
Fix NICS bill, which is why so many of
us voted against it on concealed carry.
There is a disagreement in this House
on that. We disagree, for the most part,
on that provision. We don’t think that
makes America safer. There are differences of opinion on that.
My suggestion to the majority leader
is, the Rutherford bill is on the floor.
By unanimous consent, let’s put the
Fix NICS bill in the Rutherford bill
without the poison pill in it.
Mr. Speaker, I yield to the gentleman
to see if he will be agreeable to doing
that.
Mr. MCCARTHY. Mr. Speaker, I
thank the gentleman for yielding.
That would be the same outcome
that is already sitting in the Senate.
The Senate has the Fix NICS bill now.
We will add more to it.
I hope you are just as frustrated with
the Senate as I am.
Why can they not pass something?
Mr. HOYER. Mr. Speaker, reclaiming
my time, my question was, will you
agree—you talked a lot about NICS and
where it is failing, and we can fix it.
We agree with that.
So what I am asking you—you put
the Rutherford bill on. I think most of
us are going to vote for the Rutherford
bill. Maybe all of us will vote for the
Rutherford bill, which says let’s help
schools make themselves more safe.
Why should anybody be opposed to
that?
What I say to you is: you just spent
a significant amount of time talking
about how we could make the NICS
process work better, but that many of
us voted against it and it hasn’t moved
in the Senate.
I guarantee you—I don’t know that I
can guarantee you, but my thinking is:
if you do the Rutherford bill, and if you
add in the Fix NICS bill—not with concealed carry, but the Fix NICS bill that
you talk about in the Rutherford bill—
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I will work with you to get that passed
in the United States Senate, and I
think we will be successful.
My question to the majority leader:
Will you agree to a unanimous consent
request to add the Fix NICS bill into
the Rutherford bill on the suspension
calendar?
Mr. Speaker, I yield to the gentleman.
The SPEAKER pro tempore. Members are again reminded to direct their
remarks to the Chair.
Mr. MCCARTHY. Mr. Speaker, I appreciate the gentleman yielding.
Let me give the gentleman a few
facts. There are 426 bills that have
passed this House that sit over in the
Senate. Of those 426, there is less than
10 that are partisan. The rest of them
all have bipartisan votes.
There are more than 200 votes on
bills that sit over in that Senate that
were passed here by voice unanimously. So I am not one to do something politically just so somebody else
feels better that now they can vote for
something because they voted against
it before. I am for making law and saving children.
So from this point, we are going to
pass the STOP School Violence Act. We
are going to send it to the Senate, just
the way they already have our Fix
NICS bill over there. And let’s have the
Senate—and I will take you up on this.
Let’s work together right now to get
that bill back over here.
Mr. HOYER. The answer is no, Mr.
Speaker. The answer is no, because we
want to continue to have that on which
we agree defeated by that on which we
do not agree. That is the pattern. And
when the gentleman says all those bipartisan bills, there were some, obviously, Democrat votes on many of
those bills, I am sure.
Mr. Speaker, I didn’t hear a word
about a bill that has the majority’s
support on the floor of the House of
Representatives that I spoke about,
and that is Hurd-Aguilar. Mr. GOODLATTE, the chairman of the Judiciary
Committee said if Goodlatte was put
on the floor, it will lose 50, 60, 70 Republicans. Mr. GOODLATTE said that,
and that was passed out of the Judiciary Committee. It hasn’t been brought
to the floor because it would fail.
Hurd-Aguilar, which has not been
considered by the committee, but
which has the majority of votes on this
floor, that bill has not been brought
up; just as the bill that passed the
United States Senate 5 years ago, to
deal with so many of the problems that
immigration confronts us with, including security at the border, 5 years, has
not been brought up. March 5, nothing
happened. Come and gone.
The majority leader spent a lot of
time, Mr. Speaker, talking about
things that are important but were not
on the subject because he doesn’t want
to deal with the subject. Apparently
the Republicans don’t want to deal
with the subject and they won’t put it
on the floor. They are obstructing the
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will of the American people and they
are putting thousands and thousands
and thousands of people at risk.
The majority leader, with all due respect, is wrong. All of the DACA recipients are not protected, and many of
them are not signing up again because
they are afraid their government will
come after them. They feel they were
flim-flammed.
I disagree with the majority leader,
Mr. Speaker. Many of us believe what
the President did is absolutely legal. It
is consistent with what Ronald Reagan
did, with what George H.W. Bush did,
with what Bill Clinton did, and what
George W. Bush did.
b 1130
Every President, since I have been
serving here, has modified immigration
consistent with their executive authority. There was nothing mentioned
about the quote of the Speaker that
was clearly directed at this young
woman to say that revocation of protections for the Dreamers brought here
as children will not be carried out.
Nobody can sign up for DACA protection now under the court order—nobody. You can re-up, but you can’t sign
up—1.8 million. The President of the
United States, Mr. Speaker, sent a
message down here, or maybe he
tweeted it, they would agree to 1.8 million and a pathway to citizenship, parenthesis, if you agree with this, if you
agree with that, if you agree with the
other.
That is not what was said at the
White House, Mr. Speaker. I agree with
the majority leader. He brought up
some other points, said we need to
agree to discuss those. I agreed to discuss them. I didn’t agree to agree to
them, nor did anybody else in that
room. And the President of the United
States, 25 Members of the House and
Senate sitting around the Cabinet
table, said: Are we agreed that we are
going to solve the DACA issue first?
Not a single Member demurred. Not a
single Member said no—not a single
one, Mr. Speaker, yet we can’t get that
bill to the floor. And the majority leader says: Oh, well, we are bringing up a
bill that will create jobs.
I am for doing that. And, frankly, if
we do that the week after or the week
after that—frankly, I don’t know the
bills well enough to be speaking about
them with much depth of information
as to how they were voted on in committee, but my inkling is that the majority Democrats—I don’t know what is
in there, in these bills—may well have
voted against them. Most of those bills
coming out of committee are pretty
partisan.
We didn’t discuss the three bills that
I brought up. The majority leader
didn’t mention them. They have bipartisan support on two; and one, the
chairman of the committee admits,
does not have the votes on this floor.
He would get no Democratic votes, and
he would lose a substantial number of
Republican votes, and the majority
leader knows that, Mr. Speaker.
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And we talk about NICS. I want to
fix NICS. I don’t want concealed carry
to be part of that. And I regret that the
majority leader would not agree to
let’s fix NICS and put the Rutherford
bill through. That would pass the Senate, but he has got a bill over there he
knows won’t pass the Senate but
maybe it makes a good talking point.
Mr. Speaker, I don’t know what we
have to do. We have been waiting a
long time, not just the 6 months since
September, waiting for March 5 to
come and go. We have been waiting for
a long time to have bills on the floor
with an open amendment process so we
can, in fact, do the people’s will on immigration and on protecting our students and our families and our citizens
from the irresponsible use of guns.
We are not against the responsible
use of guns. We believe the Second
Amendment protects people on owning
handguns and hunting guns; but the
Supreme Court, in the Heller decision,
said there are things that the community could do. There are things that
the government can do to protect its
people and to make sure that gun use,
within the framework of the Second
Amendment, is responsible.
I don’t know what we have to do, Mr.
Speaker. I don’t think anybody doubts
that the Hurd-Aguilar bill has the majority votes in this House. I would urge
people to, if they believe in this issue,
sign a discharge petition. They refused
to bring the Export-Import Bank bill
to the floor for 11⁄2 or 2 years. Some of
the leadership weren’t for it. As a matter of fact, the two highest weren’t for
it. But 127 Republicans to 117 Republicans, they were for it, and over 300
votes were for it, and they would not
bring it to the floor short of a discharge petition.
That is not transparency; that is not
openness; that is not taking the tough
issues head on. That is obfuscating.
That is undermining democracy in the
people’s House. If the gentleman wants
to respond, I will yield to him. If not,
I will yield back the balance of my
time.
Mr. MCCARTHY. Mr. Speaker, I
thank the gentleman for yielding. I actually have the same question. I don’t
know what we have to do.
You know, we come here quite often
to have these colloquies. They are supposed to just be for what is happening
the next week, but we talk about more
issues. For a long time, I heard: What
about the Children’s Health Insurance
Program? You know what, this House
brought it up early. We tried to work
through committee. The Speaker
knows how many times I went on the
other side.
They wouldn’t even let their committee work on it. So what did we do?
We took the ideas that the Democrats
had, we put it in the bill; we passed it
bipartisan; they still said no. They
didn’t say no once, they said it numerous times to the Children’s Health Insurance Program. And I sat here wondering: What more do we have to do?
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Disaster relief. I know, Mr. Speaker,
the heart of the minority whip. We
went together to Puerto Rico. We went
together to the Virgin Islands. We went
to Florida. What more do we have to
do? Then we brought it to the floor,
and he still said no. But you know
what? We still got it done.
Government funding. He started this
whole discussion about government
funding. He misspoke and said it was
because of the Democrats that we were
able to make this plan. He said a majority of them; and it was not a majority, it was a minority.
Mr. HOYER. I did not.
Mr. MCCARTHY. It was a majority of
the House.
Mr. HOYER. Mr. Speaker, reclaiming
my time. With all due respect, Mr.
Speaker, I indicated to the leader what
I said, and I knew what I said, and I
know what the facts are. The Republicans could not pass that bill on their
own. There were over 60 Republicans
who voted ‘‘no’’ on that bill, and they
got 167. You may have given me—or
170.
That is, Mr. Speaker, almost 50 short
of passage. Mr. Speaker, I will tell you,
when I was majority leader, we didn’t
get much help from the other side, and
we always had 218 to pass what we
wanted to pass on our side. Seventythree of our Democrats voted for it,
which is why it passed. Not the majority, because the majority of us were so
frustrated.
Again, the majority leader has not
spoken to the bills. He has spoken
about what we have passed. And the
CHIP bill, by the way, was brought up
weeks after its authority expired.
Weeks after it expired.
Mr. MCCARTHY. Legitimately, may I
respond?
Mr. HOYER. He says it was because
of our committee. I will tell you, Mr.
Speaker, we can’t stop anything in
committee. They have a majority on
every committee and can bring a bill
up tomorrow—the next hour if they decide to do so.
Mr. MCCARTHY. May I ask the gentleman: Are you stating that we
brought CHIP up just weeks before it
expired?
Mr. HOYER. No, after.
Mr. MCCARTHY. After?
Mr. HOYER. It expired on September
30. You didn’t bring it up until weeks
after that.
Mr. MCCARTHY. With all due respect, I think you might want to ask
your staff before you put that on
record, with all due respect. Well, I am
not sure you are correct because we
brought it, and it passed this House.
Mr. HOYER. I have consulted with
the staff person for whom you have
great respect and affection, and she
says that I am right. Now, she is my
staffer, so maybe she is somewhat biased, but I will tell you that we believe
we are right on that.
But that is not the point, Mr. Speaker. The point is not what we have done
in the past—particularly what we have
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done. And we all are for CHIP. That is
not the point. The point is we have two
critical pieces of legislation this House
must address and that the overwhelming majority of the American
people think we ought to address and
think we ought to pass and are for. And
I don’t mean 51 percent or 52 percent of
them. I mean 86 percent of the people
or more. It is not a close question.
And rather than talking about, well,
we did this, we passed 5,950 bills, I am
not talking about those bills. I am
talking about bills we haven’t brought
to the floor, Mr. Speaker, that we
haven’t allowed the House to consider;
that we have hundreds of thousands of
kids, young people who we respect and
who are teachers, are doctors, are
workers in our factories making a difference, working in restaurants and hotels.
I was with the Chamber of Commerce
in Maryland just the other day, and
three different CEOs came up to me
and said: We have got DACA people
working for us and doing an excellent
job, and they are worried that they are
going to be kicked out of the only
country they know.
But we talk about NICS, and we talk
about this, that, and the other. Bring
those bills to the floor. That is what we
are asking for. We want that respect.
We want that respect for this institution.
Mr. Speaker, I am going to yield to
the majority leader again. It is those
two bills that we believe would pass
with significant majorities in this
House—the three bills, and we can
choose between them. We have offered
the queen of the hill, with the explanation for those who may be watching
and not bored stiff. One of those three
bills that I have mentioned, one a Republican bill, the other two bipartisan
bills, Ros-Lehtinen-Roybal-Allard bill
and the Hurd-Aguilar bill, both of
those bills are bipartisan. Certainly
one of those will get a significant majority of this House, and I am not denigrating the bills.
I may or may not be for them that
are on the schedule, but there are no
issues that the country feels are more
important right now than background
checks, and there is no issue more
timely than fixing—as the Speaker
pledged to do 14 months ago, putting at
risk that young woman and hundreds
of thousands of other individuals in our
country similarly situated. That is
what we ought to be doing.
Mr. Speaker, I yield to my friend.
Mr. MCCARTHY. Mr. Speaker, I
thank the gentleman for yielding. I
know you reclaimed your time the
time before, but let me finish what I
was saying.
With all due respect, what do we have
to do? Yes, we have Fix NICS sitting
over in the Senate. And, yes, we are
going to add to it for school violence.
We know that it does not have to be
partisan, but the background check
system is broken. Let’s not make it
partisan. Let’s get it done.
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When it comes to the challenge for
DACA, we are just down to four items.
Border security. Not one person in here
would probably argue against that.
And I know my friend across the aisle,
Mr. Speaker, I know his heart. He is a
good man. He was, as he stated earlier,
majority leader. They had the majority
here. They had 60 votes over in the
Senate. They had a lot of Members in
the Senate, and they had the Presidency. Same problem at that time, too.
They did not fix it.
I don’t want to be in that same place
in the future. My commitment is to
fixing this problem. So let’s sit down.
Let’s talk about border security, but
let’s make sure our borders are actually secure.
When I look back—and people talk
about that Gang of Eight bill—you put
more money in there for border security than was even being requested
today. But people still, on the other
side, say no, Mr. Speaker.
But the other point, too, is, if somebody comes from Mexico or Canada and
illegally comes across the border, why
are they sent back to their country but
everybody else is not? Let’s secure the
border correctly. Then, when it comes
to really protecting the nuclear family,
why don’t we make it a little faster
that you could have your children and
your spouse with you? And do you
know what that would do? I think that
would make everybody a little stronger.
When it comes to the idea of coming
to America, should it just be the luck
of a lottery, or should it be merit? I
think merit is a fairer process for
everybody’s opportunity.
Now, I don’t think anybody out there
that is listening or can hear this later
would say those are partisan ideas. But
when we sat in the White House and we
discussed it and we said let’s narrow it
to those four items, I know the way our
government is designed.
b 1145
It is not designed that one person
gets all their way. It is based upon
compromise.
This city, our capital, was because of
a compromise. The creator of the banking system, Alexander Hamilton, made
this our capital. George Washington,
our first President, never served here.
He was sworn in on Wall Street and
served his second term in Philadelphia.
As my good friend knows, Mr. Speaker, when a bill comes out of committee,
it gets worked on, then it is brought to
the floor. That is exactly what is happening with Mr. GOODLATTE today, so
we can bring something to the floor
and pass it, that everybody, hopefully,
can vote for.
This Congress has acted on so many
items, but so many times this year it
has felt like the election has never
ended. I know the heart of many of the
Members on the other side. They wanted to vote for disaster relief. They were
so frustrated that they shut the government down.
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Do you know what? We have all
learned from that lesson before. It is
not productive.
I also watched people when they
talked about health facilities. They
wanted that funding, but they couldn’t
vote for it.
Then they said the whole problem
was, when we brought all 12 appropriation bills to the floor, that they
couldn’t vote for them because they
needed a budget agreement. They needed more money. So, yes, it took a long
time to work that out because you
want to hold that with other issues as
well.
Finally, after the shutdown, that was
able to be broken apart. But when we
finally got that budget agreement that
really is negotiated by both sides, even
the individual on the other side of the
aisle, Mr. Speaker, came to the floor
and said she was going to vote ‘‘no,’’
but she negotiated and wanted to tell
how she got victories inside the bill.
That is not compromise. You can’t
sit in a room and say, ‘‘Okay, I will
give here and you give there,’’ and
based upon the formation of our government, with the Senate as well, we
come to an agreement.
Mr. Speaker, I don’t know what goes
on in people’s minds and why they
wanted to be there. I will make this
promise to the American public: I will
stay in the room, I will take the ups
and downs, but at the end of the day, I
want to solve a problem. I don’t want a
political bill.
I will tell you this, Mr. Speaker. I
have been in the room many times
with this President. He said on this
very floor, he went beyond DACA. For
those in the American public must understand. It is a much higher number.
And for him to find that compromise,
he just asked for three other things.
That doesn’t mean we are going to get
them all, but that does mean we could
find compromise in those three.
Mr. Speaker, the one sad part, if we
had this debate with the American public, they would find compromise with
those three items. They would probably find it very fast. They would want
their borders secure; they would want
the nuclear family closer together
sooner; and they would probably want
to see some merit.
So I know there are times here that
we get heated, but the majority of bills
that pass this floor are bipartisan.
As I stated earlier, more than 200 of
those more than 400 bills that are sitting in the Senate passed by voice, all
the Democrats and all the Republicans.
We are going to differ on some items,
and that is right. I want you to keep
your principles. But there is a window,
and there is an opportunity. And I
know, as the days get closer, the election will be sooner, but let us make a
promise to one another. Let’s keep
that election on the outside, and let’s
find solutions on this side, in this
House.
Mr. HOYER. Mr. Speaker, the leader
spoke in a very calm and reasoned way.
I will do the same.
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As an aside, I will tell you the CHIP
bill passed on November 3, over a
month after its authorization expired.
Mr. Speaker, the majority leader
talks about coming to compromise. I
went down to the White House. Mr.
DURBIN and I talked about whether we
would go to the White House. We went
to the White House out of respect for
the Presidency, out of a hope that the
discussions that we had at the White
House would lead to resolution of a serious issue threatening hundreds of
thousands, indeed, close to 2 million individuals who know America as their
country and who 86 percent of Americans think ought to stay here in America.
In that meeting, Mr. Speaker, the
President of the United States said—
and he said it on television. You don’t
have to take my word. There is a video
record of what the President said.
What he said is we would take care of
the DACA issue, consistent, Mr. Speaker, with what Speaker RYAN said to
that young woman when he said that
the revocation of protections for
Dreamers brought here as children will
not be carried out.
There was no parenthetical addition,
if we do X, Y, Z, A, B, C, D, W. There
was no parenthetical phrase. He said:
We will not put you at risk, young
woman, and those similarly situated.
We have a bipartisan coalition on
this floor, but the leader speaks about
going into a room—if you want to have
a pejorative, a back room, privately—
to try to resolve issues not directly related to the DACA protectees.
They are here. The President said
they ought to stay here. And the President made a representation, Mr. Speaker, that if we passed a bill, he would
sign it. But as the Senate considered a
compromise piece of legislation, agreed
to by Republican Senators and Democratic Senators, just a few hours before
it was brought to the floor, the President said he would veto it. That was
not what he said on television in the
White House. He said that he would
take the heat, if heat there is, and sign
the bill that we sent down.
Now we have a Speaker of the House
and a majority leader of the Senate
who say we won’t send something down
to the President unless he agrees to
sign it, meaning that the House and
Senate will not act independently of
the President’s imprimatur. How sad a
position it is that the people’s House
and the United States Senate have subjugated themselves to the President of
the United States.
I presume, Mr. Speaker, that prolonging this discussion apparently will
make no difference. But, Mr. Speaker,
our side of the aisle represents just
short of 50 percent, maybe 48 percent,
of the American people. Mr. Speaker,
we are saying let us consider. Let us
have on this floor—not in a back room,
not in somebody’s office, not somewhere privately—on the House floor,
the people’s floor, let us vote.
Let the American people see who
raises their hand ‘‘aye’’ and ‘‘nay’’ on
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propositions that have been worked on
in committee, the Goodlatte bill, and
for months between Republicans and
Democrats, bipartisan bills. Let the
people speak through their Representatives. Don’t bottle it up in somebody’s
office. Let the people’s House work its
will. Have the courage to pursue that
which you said you would do and take
the tough issues head-on, not duck
them.
Mr. Speaker, I would hope, on behalf
of that 86 percent of the American people who support the Dreamers, and
even more who support comprehensive
background checks, that we have the
ability to consider those bills and consider them next week.
Mr. Speaker, I yield back the balance
of my time.
f

HOUR OF MEETING ON TOMORROW, AND ADJOURNMENT FROM
FRIDAY, MARCH 9, 2018, TO TUESDAY, MARCH 13, 2018
Mr. MCCARTHY. Mr. Speaker, I ask
unanimous consent that when the
House adjourns today, it adjourn to
meet at 10:30 a.m. tomorrow, and further, when the House adjourns on that
day, it adjourn to meet on Tuesday,
March 13, 2018, when it shall convene at
noon for morning-hour debate and 2
p.m. for legislative business.
The SPEAKER pro tempore (Mr.
MITCHELL). Is there objection to the request of the gentleman from California?
There was no objection.
f

PAYING TRIBUTE TO BOONE
COUNTY DEPUTY JACOB PICKETT
(Mr. ROKITA asked and was given
permission to address the House for 1
minute.)
Mr. ROKITA. Mr. Speaker, I rise
today to honor a Hoosier hero who paid
the ultimate sacrifice. Deputy Jacob
Pickett of the Boone County Sheriff’s
Office was killed in the line of duty on
March 2, 2018.
Jacob was a 5-year veteran in law enforcement and served as the leader in
the department’s K–9 unit. He held the
ranking of sheriff deputy in Boone
County.
One of Indiana’s finest, Jacob is a
hero and acted selflessly on the day
that took an unexpected and fatal
turn. But he died doing what he was
trained to do: protecting the thin blue
line and keeping the community he
loved safe from harm’s grasp, and he
did that that day.
Boone County citizens and all Hoosiers mourn over the loss of Jacob, who
was known as a man of integrity and
compassion.
Jacob leaves behind his wife, Jennifer, two young children, and his K–9
partner, Brik, to carry on his legacy of
service to fellow Hoosiers. His sacrifice
will never be forgotten.
As the Gospel of Matthew says:
Blessed are the peacemakers, for they will
be called children of God.
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Rest in peace, Deputy Pickett.
f

PERSONAL EXPLANATION
Ms. JACKSON LEE. Mr. Speaker, on
March 5 and March 6, 2018, I was unavoidably detained attending to representation duties, and I would like to
indicate how I would have voted had I
been present.
On rollcall vote No. 92, I would have
voted ‘‘aye.’’
On rollcall vote No. 93, I would have
voted ‘‘aye.’’
On rollcall vote No. 94, I would have
voted ‘‘aye.’’
On rollcall vote No. 95, H.R. 4607, the
Comprehensive Regulatory Review Act,
I would have voted ‘‘no.’’
f

PERMISSION FOR MEMBER TO BE
CONSIDERED AS PRIMARY SPONSOR OF H.R. 40 AND H.R. 1498
Ms. JACKSON LEE. Mr. Speaker, I
ask unanimous consent that I may
hereafter be considered to be the primary sponsor of H.R. 40, the Commission to Study and Develop Reparation
Proposals for African-Americans Act,
and H.R. 1498, the End Racial Profiling
Act, bills originally introduced by Representative Conyers of Michigan, for
the purposes of adding cosponsors and
requesting reprintings pursuant to
clause 7 of rule XII.
The SPEAKER pro tempore. Is there
objection to the request of the gentlewoman from Texas?
There was no objection.
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f

THE NICS FIX AND DACA
(Ms. JACKSON LEE asked and was
given permission to address the House
for 1 minute.)
Ms. JACKSON LEE. Mr. Speaker, I
could not help, as I listened to the colloquy of my two friends, to recognize
that the key element is saving lives,
saving lives from the pillage and the
murderous acts that are done with
guns.
The NICS fix is crucial. The banning
bump stocks is crucial. The expanded
waiting period is crucial, and banning
of AR–15s.
But if we can move the issue of the
NICS fix, if we can move the issue of
expanded background checks, we can
lose the taint of not doing anything
since Las Vegas, not doing anything
since Sandy Hook, Mother Emanuel,
or, tragically, Florida. It is imperative
that we save lives.
Now, let me speak very clearly to
DACA.
I invite my ICE officers to stand with
me on Sunday in Houston and tell my
thousands of DACA young people that
they will not raid their homes, they
will not jeopardize their lives, and that
they are, in fact, statused individuals
who can go about their daily business.
Join me Sunday and announce it to
them.
And I ask ICE officers to join the
Members of Congress across the Na-
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tion, because these young people are
scared to death, and I would ask that
we recognize that.
Mr. Speaker, I intend to honor the
late Council Member Larry Green with
a statement in the RECORD acknowledging the very fact of his great leadership and the fact that he has passed.
f

b 1200
WASTEFUL SPENDING
(Mr. GAETZ asked and was given permission to address the House for 1
minute and to revise and extend his remarks.)
Mr. GAETZ. Mr. Speaker, we sure
find a lot of ways to waste money in
this town, but the EPA may have just
reached a new low. We are spending $5
million on a study to force-feed rats
lard and coconut oil until they are
morbidly obese, then we pump their enclosures full of exhaust until they die.
Then the EPA measures the amount of
toxins in the fat cells of the rats as opposed to their skinny counterparts.
So we are borrowing money from the
next generation so that we can fatshame dead rats that we ourselves have
poisoned in the government.
I would invite my colleagues to join
me in fighting against this and so
much other wasteful spending that we
seem to find in Washington.
f

HONORING THE LIFE OF KERI
GALVAN
(Mr. KIHUEN asked and was given
permission to address the House for 1
minute and to revise and extend his remarks.)
Mr. KIHUEN. Mr. Speaker, today I
rise to remember the life of Keri
Galvan.
Keri attended the Route 91 music festival in Las Vegas on October 1. She
was a mother of three and a wife to her
husband, Justin Galvan. She worked as
a
cocktail
server
at
Mastro’s
Steakhouse, where she worked for almost a decade.
She was known by her friends as
supermom, and was always there for
anybody. Keri never forgot anybody’s
special occasion and constantly made
sure everybody was okay. She is remembered for being a devoted wife and
mother who put others before herself.
I would like to extend my condolences to Keri Galvan’s family and
friends. Please know that the city of
Las Vegas, the State of Nevada, and
the whole country grieve with you.
f

AMERICAN DOLLARS FOR
AMERICAN INFRASTRUCTURE
(Mr. BRENDAN F. BOYLE of Pennsylvania asked and was given permission to address the House for 1 minute.)
Mr. BRENDAN F. BOYLE of Pennsylvania. Mr. Speaker, I just introduced
legislation that would require all federally funded transportation and infrastructure projects to use materials
made right here in America.
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The Buy America 2.0 Act would bolster American manufacturing and create quality, family-sustaining jobs
right here in our country. Democrats
have been long fighting for these policies, but this effort should be bipartisan.
American
infrastructure
projects
should start supporting American
workers. This is a wonderful opportunity to create millions of jobs right
here at home while investing in critical infrastructure needs that have
been long neglected.
Mr. Speaker, I encourage all Members of this House, both Democrats and
Republicans, to cosponsor my Buy
America 2.0 Act. Let’s put the American people back to work.
f

NO HELP FOR DREAMERS
(Mr. NORCROSS asked and was given
permission to address the House for 1
minute.)
Mr. NORCROSS. Mr. Speaker, March
5, the President’s self-imposed deadline, has come and gone, and there is
still no solution for Dreamers.
We know them as Dreamers. The
President knows them as human bargaining chips. They make up the fabric
of our country. They sit next to our
children in classes. They are our neighbors, our friends, and our families.
I am here to tell a story about my
family, one you may not know.
My son joined the Army and was stationed in South Korea, where he met a
lovely young lady. He finally and she
finally got together, and they were
married and stationed at Fort Hood,
Texas, together, where my granddaughter was born. It was a very proud
day.
Later that same year, I got a call in
the middle of the night from my son,
who was crying, saying that his wife
was going to be deported. I said: Deported where?
Apparently, some misfiled paperwork
had shown up. My daughter-in-law is a
Dreamer. She served our country and
would give her life up.
Pass the Dream Act now so the current generation of Dreamers can obtain
the same thing as my daughter-in-law
did.
f

THE SECOND AMENDMENT
The SPEAKER pro tempore. Under
the Speaker’s announced policy of January 3, 2017, the gentleman from Arizona (Mr. GALLEGO) is recognized for 60
minutes as the designee of the minority leader.
Mr. GALLEGO. Mr. Speaker, I yield
to the gentleman from Maryland (Mr.
RASKIN).
Mr. RASKIN. Mr. Speaker, I wanted
to bring the good news to Congress
about where we are on the gun violence
debate because I know there have been
a lot of accusations flying back and
forth. I want us to look for the common ground. I want to bring the good
news today.
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The good news is that we actually
have an overwhelming policy consensus
in America as to what we need to do
about gun violence, and we have an
overwhelming—indeed, a unanimous—
judicial consensus about what is constitutional to do.
I want us to focus on that, and then
that will allow us to isolate what the
problem is in dislodging the paralysis
in Washington today. But let’s start
with the overwhelming policy consensus that has emerged in the wake of
a sequence of massacres, and it is
enough to invoke their names to remind people of the bloodshed that is
engulfing our society in Parkland,
Florida; in San Bernardino, California;
in Las Vegas; in Texas; at Virginia
Tech; at Sandy Hook in Newtown, Connecticut; and so on. In the wake of all
these massacres, America is demanding
action.
But here is the good news. Everybody
has agreed. As close to a unanimous
agreement as you are ever going to find
in the United States of America has
emerged: 97 percent of the American
people favor a universal criminal and
mental background check on all firearm purchases in America.
That is the overwhelming majority of
Democrats, the overwhelming majority
of Republicans, the overwhelming majority of Independents, the overwhelming majority of gun owners, and
the overwhelming majority of non-gun
owners. Almost everyone in America,
97 out of 100 people—and if you take
the margin of error, it might be 99 out
of 100 people—agree that firearms
should not be sold without a background check so that criminals, gang
members, and terrorists can’t go to a
gun show and acquire a weapon of war
and then use it in our schools, in our
movie theaters, in our churches, and in
the public square.
So we have got virtually unanimous
public consensus on that. Every public
opinion poll is showing the same thing,
except the numbers continue to go up.
Now, some people will say in response to this: Aha, but the Second
Amendment won’t allow us to do anything.
There are a lot of people in this debate who are now wrapping themselves
in the flag of the Second Amendment
and saying that the Second Amendment prohibits us from implementing
this overwhelming public mandate for
a universal criminal and mental background check; but they are wrong, and
we know that they are wrong.
The Supreme Court, in 2008, in the
District of Columbia v. Heller case, interpreted the Second Amendment definitively for us, at least sufficiently
for us to understand that a background
check is perfectly constitutional.
In the Heller case, the Supreme
Court first divided over the question of
whether or not the Second Amendment
confers a collective militia-based right
or an individual right. Four Justices
said that the text of the Second
Amendment means that you only have
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a right to a firearm in connection with
militia service, which today we would
call National Guard service.
You will recall the language of the
Second Amendment is: ‘‘A well regulated militia, being necessary to the
security of a free state, the right of the
people to keep and bear arms, shall not
be infringed.’’
Four Justices suggested that your
right to bear and keep an arm is tethered to service in the militia. But that
view lost. Five Justices took the individual rights view that the so-called
prefatory clause just announces the
purpose of the Second Amendment, but
it defines an individual right.
But nine Justices, the entire Supreme Court, agreed that, whether the
right was collective or individual in
nature, that right is subject to reasonable regulation by Congress and by the
States. Of course, that has got to be
right. Every right, all fundamental
rights, are subject to reasonable regulation by the government.
Think about the First Amendment,
which guarantees the right of free
speech. It gives you the right to go out
and march in front of the White House,
but does it give you the right to march
in front of the White House at 2 o’clock
in the morning with bullhorns and to
wake up the President’s family? Of
course not.
The First Amendment is conditioned
on reasonable time, place, and manner
restrictions the Supreme Court held in
a case called Ward v. Rock Against
Racism, where the Court said it was
perfectly fine for New York City to
turn the sound down when they have a
concert in Central Park because there
are other social activities taking place.
The Second Amendment is the exact
same way, said the Supreme Court.
You have the right to possess a handgun for self-defense. You have a right
to possess a rifle for purposes of hunting and recreation. You don’t have a
right to a machine gun. There is no
constitutional right to carry a sawedoff shotgun.
There is no constitutional right to
carry weapons of war in public places.
There is no right to carry a firearm in
public buildings, said Justice Scalia,
into public schools and into the U.S.
Congress. There is no constitutional
right for that, and there is certainly no
constitutional right for anybody to access a weapon without passing through
the regulatory screen that the government sets up.
That is the common sense of the
American people, too. Thomas Paine,
who wrote the pamphlet ‘‘Common
Sense,’’ said that common sense is essential in a democracy because it is the
sense that we have in common. The
sense that we have in common today
about guns that we need a universal
criminal and mental background check
is something that is nearly unanimously held, and it is something that
clearly passes constitutional muster
according to the Supreme Court’s decision in the District of Columbia v.
Heller in 2008.
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So we have got a public policy consensus, a popular consensus, and a constitutional juridical consensus about
the right thing to do and the constitutional thing to do. Yet what do we have
here in Congress? We have got paralysis. We have got absolute inaction in
defiance of the public will.
Why? Nobody really says. The GOP
leaders, Mr. Speaker, simply refuse to
bring a universal background check
bill to the floor of Congress. They
won’t even permit a hearing in the
House Judiciary Committee about it,
despite the fact that that is what everybody wants and that is what the
times demand right now.
Why? Have we become a failed state?
b 1215
Are we unable to govern?
Does democracy not work anymore?
Is that what we are saying?
I hope not. I hope we have not become a failed State. I hope we are able
to address the public safety needs of
the people. I hope we are able to address the democratic will of the American public. I hope we are able to effectuate the majority will of Congress, because we know that, forced to a vote, a
majority of Congress would support
this.
So what is going on?
Well, James Madison, in Federalist
Paper No. 10, predicted it well when he
talked about the problem of faction. He
talked about a minority of people animated by some passion or some common interest that goes against the
rights of the rest of the public and
against the common good, against the
general interest of the people.
But our institutions have got to be
set up to legislate over the demands of
one small faction, the 2 or 3 percent of
the people who don’t want to see a universal background check because they
spread the mythology that any gun
safety regulation will lead to a confiscation of people’s firearms, which is utterly absurd and ridiculous and demonstrably false.
Yet, that tiny group of people, that
tiny faction, has been allowed in this
Congress to control the public agenda
and to dictate to everybody else, when
we have tens of thousands, and soon, on
Saturday, March 24th, hundreds of
thousands of young people marching
for the most elementary rights of life
in a civil society.
And what is that?
The right to security and safety—the
whole reason we have got a social contract. If you read your Thomas Hobbes,
you read your John Locke, you read
your Jean-Jacques Rousseau, the whole
basis of civil society is that we will be
safer entering into the social contract
than we would be if we stuck it out in
the state of nature, which John Locke
and Thomas Hobbes described as a war
of all against all, where life is nasty,
poor, brutish, and short.
So we are asking for the leadership in
Congress simply to act. Let us bring
this bill to the floor of Congress, and
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stop with the distractions and the deflections and the diversions. They can
bring up 50 other things. The people of
America know, with our common
sense, that we need a universal criminal and mental background check for
everyone.
Mr. Speaker, I would love it if someone could explain why that legislation
is not allowed to see the light of day on
the floor of the House with not even a
hearing or a vote in the House Judiciary Committee. This is a public emergency. The young people of America,
beginning with the heroic kids, the survivors in Parkland, Florida, will not
let us off the hook.
One of them was asked the question:
Well, why suddenly have you unleashed
this revolution across the country
against one minor faction control of all
of Congress? Why did it happen now,
but it didn’t happen back at Sandy
Hook?
One of the young leaders said: ‘‘At
Sandy Hook, they assassinated first
graders with an AR–15 at pointblank
range; but in Parkland, Florida, they
assassinated high school students. We
are more educated and we have a voice
and we know how social media works.’’
There is no putting the genie back in
the bottle. There is going to be no
avoiding this question. At the very
least, we must have a vote on a universal criminal and mental background
check for all firearm purchases in the
United States of America. The people
want it. The Supreme Court has made
it clear that such legislation is constitutional.
In Maryland, in 2013, we passed not
only fingerprint licensing and universal background checks, we passed a
ban on military-style assault weapons,
a ban on high-capacity magazines.
These are bans that are, again, favored
by more than two-thirds of the American people.
It was challenged in Federal district
court in Maryland and it was upheld
against Second Amendment attack.
They appealed to the Fourth Circuit of
Appeals. It was upheld against Second
Amendment attack. They went to the
Supreme Court, and the Supreme Court
let it stand.
So within the Fourth Circuit Court
of Appeals, within our circuit, we have
already got all of the legislation
upheld as constitutional, which some
people are saying you can’t do because
of the Second Amendment.
Stop hiding behind the Second
Amendment. Stop hiding behind it. The
Second Amendment is just like every
other amendment. You can pass a reasonable regulation, as long as you
don’t destroy the underlying right
itself.
Nobody is trying to take away anyone’s handgun for self-defense. No one
is trying to take away anyone’s rifle
for hunting and recreational purposes.
But you don’t need an AR–15 in order
to go hunting. Any real hunter will tell
you.
You certainly don’t need to allow the
sale of firearms in the United States of
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America to criminals and terrorists
and gang members in order to support
the Second Amendment. That is ludicrous. It is absurd. We should stop
spreading that propaganda. I think it is
just so important that we get this message out to the American public.
Mr. GALLEGO. Mr. Speaker, I am
proud to say that, for 242 years, whenever and wherever America’s freedom
has been threatened, we called in the
Marines.
A Marine Corps infantry platoon is
trained to close with and destroy the
enemy by firearm and maneuver. That
is what we do. That is our purpose. Marines kick in the door and kill the bad
guys. Period. I know because that is
what I had to do in Iraq. My platoon
fought door-to-door against deadly insurgents. For this mission, the Marine
Corps issued me an M–16 A4.
The M–16 is a weapon designed with
exquisite precision for the singular
purpose of killing as many people as
possible in the shortest amount of
time. It is not for deer hunting. It is
for killing people.
The original M–16 was relentlessly refined to take enemy lives in combat.
But you might know the version available in stores called an AR–15. Republicans and their bosses at the NRA believe almost anyone should be able to
carry this weapon of war. That is right.
Republicans honestly believe that this
killing machine has a place in our communities. They think that a weapon
very similar to one I carried in Al
Anbar belongs on the streets of Phoenix.
That is idiotic, and I will explain
why.
Republicans aren’t just ignoring the
voices of the thousands of victims.
They are also denying basic physics.
Because a round from an AR–15 is larger and leaves the muzzle traveling faster, it will impact the body without
about three times more energy than a
bullet from a handgun.
Surgeons treating the Parkland victims described organs that looked like
‘‘overripe melons smashed by a sledgehammer.’’ They talk about exit wounds
as big as oranges. They recount opening bodies of these children, hoping to
stem the bleeding, and discovering
that, as one doctor put it, ‘‘there was
nothing left to repair.’’
And here is the thing: that is not an
unexpected outcome. Delivering fatal
wounds that no surgeon can fix is the
whole point of these weapons. That is
precisely why they were given to us in
combat.
The AR–15 also has a standard magazine of 30 rounds. Those 30 rounds are
necessary if you are putting down suppressive fire or engaging insurgents.
They are not very useful when you are
hunting deer.
Mr. Speaker, I can confidently say
that if you need more than a handful of
shots to put down the deer, you are
probably the problem, not the weapon.
In addition, the AR–15 has a significantly faster effective rate of fire than
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a bolt-action hunting rifle or a handgun. That means you can shoot more
people in less time. That means police
officers responding to the scene of a
shooting will be outgunned and outmatched. That means more children
will die in the classrooms before help
can arrive.
I went through literally thousands of
hours of training to become a marine.
It was arduous and grueling. I was
taught how to clean and care for my
weapon. I had to pass a rigorous
marksmanship test. I was only armed
after I earned the privilege and responsibility for that weapon.
In contrast, my Republican friends
think anyone should be able to walk
into a sporting goods store anywhere in
America and walk out with an AR–15.
When children are slaughtered in
their classrooms, we respond with
thoughts and prayers instead of smarter policies or stronger laws. We are
asked to simply accept this bloodshed
as an unavoidable fact of American
life.
Not anymore.
How about this? Let’s reform our
background check system. Let’s ban
assault rifles and keep weapons of war
out of our communities. Then, if people
are truly desperate to fire those types
of weapons, they can do what I did: go
to www.marines.mil and enlist.
Mr. Speaker, I yield back the balance
of my time.
f

MESSAGE FROM THE SENATE
A message from the Senate by Ms.
Lasky, one of its clerks, announced
that the Senate has passed without
amendment bills of the House of the
following titles:
H.R. 294. An act to designate the facility of
the United States Postal Service located at
2700 Cullen Boulevard in Pearland, Texas, as
the ‘‘Endy Nddiobong Ekpanya Post Office
Building’’.
H.R. 452. An act to designate the facility of
the United States Postal Service located at
324 West Saint Louis Street in Pacific, Missouri, as the ‘‘Specialist Jeffrey L. White, Jr.
Post Office’’.
H.R. 1207. An act to designate the facility
of the United States Postal Service located
at 306 River Street in Tilden, Texas, as the
‘‘Tilden Veterans Post Office’’.
H.R. 1208. An act to designate the facility
of the United States Postal Service located
at 9155 Schaefer Road, Converse, Texas, as
the ‘‘Converse Veterans Post Office Building’’.
H.R. 1858. An act to designate the facility
of the United States Postal Service located
at 4514 Williamson Trail in Liberty, Pennsylvania, as the ‘‘Staff Sergeant Ryan Scott
Ostrom Post Office’’.
H.R. 1988. An act to designate the facility
of the United States Postal Service located
at 1730 18th Street in Bakersfield, California,
as the ‘‘Merle Haggard Post Office Building’’.
H.R. 2254. An act to designate the facility
of the United States Postal Service located
at 2635 Napa Street in Vallejo, California, as
the ‘‘Janet Capello Post Office Building’’.
H.R. 2302. An act to designate the facility
of the United States Postal Service located
at 259 Nassau Street, Suite 2 in Princeton,
New Jersey, as the ‘‘Dr. John F. Nash, Jr.
Post Office’’.
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H.R. 2464. An act to designate the facility
of the United States Postal Service located
at 25 New Chardon Street Lobby in Boston,
Massachusetts, as the ‘‘John Fitzgerald Kennedy Post Office’’.
H.R. 2672. An act to designate the facility
of the United States Postal Service located
at 520 Carter Street in Fairview, Illinois, as
the ‘‘Sgt. Douglas J. Riney Post Office’’.
H.R. 2815. An act to designate the facility
of the United States Postal Service located
at 30 East Somerset Street in Raritan, New
Jersey, as the ‘‘Gunnery Sergeant John
Basilone Post Office’’.
H.R. 2873. An act to designate the facility
of the United States Postal Service located
at 207 Glenside Avenue in Wyncote, Pennsylvania, as the ‘‘Staff Sergeant Peter Taub
Post Office Building’’.
H.R. 3109. An act to designate the facility
of the United States Postal Service located
at 1114 North 2nd Street in Chillicothe, Illinois, as the ‘‘Sr. Chief Ryan Owens Post Office Building’’.
H.R. 3369. An act to designate the facility
of the United States Postal Service located
at 225 North Main Street in Spring Lake,
North Carolina, as the ‘‘Howard B. Pate, Jr.
Post Office’’.
H.R. 3638. An act to designate the facility
of the United States Postal Service located
at 1100 Kings Road in Jacksonville, Florida,
as the ‘‘Rutledge Pearson Post Office Building’’.
H.R. 3655. An act to designate the facility
of the United States Postal Service located
at 1300 Main Street in Belmar, New Jersey,
as the ‘‘Dr. Walter S. McAfee Post Office
Building’’.
H.R. 3821. An act to designate the facility
of the United States Postal Service located
at 430 Main Street in Clermont, Georgia, as
the ‘‘Zack T. Addington Post Office’’.
H.R. 3893. An act to designate the facility
of the United States Postal Service located
at 100 Mathe Avenue in Interlachen, Florida,
as the ‘‘Robert H. Jenkins, Jr. Post Office’’.
H.R. 4042. An act to designate the facility
of the United States Postal Service located
at 1415 West Oak Street, in Kissimmee, Florida, as the ‘‘Borinqueneers Post Office Building’’.
H.R. 4285. An act to designate the facility
of the United States Postal Service located
at 123 Bridgeton Pike in Mullica Hill, New
Jersey, as the ‘‘James C. ‘Billy’ Johnson
Post Office Building’’.

The message also announced that the
Senate has passed bills of the following
titles in which the concurrence of the
House is requested:
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S. 97. An act to enable civilian research
and development of advanced nuclear energy
technologies by private and public institutions, to expand theoretical and practical
knowledge of nuclear physics, chemistry,
and materials science, and for other purposes.
S. 931. An act to designate the facility of
the United States Postal Service located at
4910 Brighton Boulevard in Denver, Colorado,
as the ‘‘George Sakato Post Office’’.
S. 2040. An act to designate the facility of
the United States Postal Service located at
621 Kansas Avenue in Atchison, Kansas, as
the ‘‘Amelia Earhart Post Office Building’’.
f

HONORING THE LIFE OF MARVIN
‘‘CY’’ MEYERS
The SPEAKER pro tempore. Under
the Speaker’s announced policy of January 3, 2017, the gentlewoman from
Washington (Ms. HERRERA BEUTLER) is
recognized for 60 minutes as the designee of the majority leader.
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Ms.
HERRERA
BEUTLER.
Mr.
Speaker, today I rise to honor the life
of Marvin ‘‘Cy’’ Meyers and recognize
his lifelong service to the United
States Military and to his community
of Winlock and across Lewis County.
Born during the Great Depression
and from a military family, Cy grew up
poor, but he had an abundant love of
family. In the summer of 1943, Cy
joined the Marines and served in World
War II, where he fought at Iwo Jima.
After his service in the military, Cy
came home to the Pacific Northwest
and met the love of his life, Bonita. A
friend of Cy’s started an egg farm in
Winlock and asked him to work delivering eggs, a job Cy maintained for 20
years. Cy and Bonita bought a home in
Winlock, where they settled for the remainder of their lives and raised their
four children.
Cy was a cornerstone community
member. Everyone in Lewis County
knew him. He served on the city council, Educational Service District 113
Board, Civil Service Commission,
Board of Adjustment, and the Washington State Republicans Executive
Board. Cy also served as mayor of
Winlock for 6 years.
Please join me in honoring the selfless and passionate dedication of
Marvin ‘‘Cy’’ Meyers and his legacy
that will remain with us all, as this
was the week that he left this world for
the next. We love him. We are grateful
to him and his family for his service,
and we will remember him.
Mr. Speaker, I yield back the balance
of my time.
f

LEAVE OF ABSENCE
By unanimous consent, leave of absence was granted to:
Mr. GARAMENDI (at the request of Ms.
PELOSI) for today.
f

SENATE BILL REFERRED
A bill of the Senate of the following
title was taken from the Speaker’s
table and, under the rule, referred as
follows:
S. 931. An act to designate the facility of
the United States Postal Service located at
4910 Brighton Boulevard in Denver, Colorado,
as the ‘‘George Sakato Post Office’’; to the
Committee on Oversight and Government
Reform.
f

SENATE ENROLLED BILL SIGNED
The Speaker announced his signature
to an enrolled bill of the Senate of the
following title:
S. 831. An act to designate the facility of
the United States Postal Service located at
120 West Pike Street in Canonsburg, Pennsylvania, as the ‘‘Police Officer Scott
Bashioum Post Office Building’’.
f

ADJOURNMENT
Ms.
HERRERA
BEUTLER.
Mr.
Speaker, I move that the House do now
adjourn.
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The motion was agreed to; accordingly (at 12 o’clock and 27 minutes
p.m.), under its previous order, the
House adjourned until tomorrow, Friday, March 9, 2018, at 10:30 a.m.
f

EXECUTIVE COMMUNICATIONS,
ETC.
Under clause 2 of rule XIV, executive
communications were taken from the
Speaker’s table and referred as follows:
4186. A letter from the General Counsel,
Appraisal Subcommittee, Federal Financial
Institutions Examination Council, transmitting the Council’s final rule — Collection and
Transmission of Annual AMC Registry Fees
[Docket No.: AS17-07] received March 5, 2018,
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law
104-121, Sec. 251; (110 Stat. 868); to the Committee on Financial Services.
4187. A letter from the Director, Regulations Policy and Management Staff, FDA,
Department of Health and Human Services,
transmitting the Department’s final rule —
Human Subject Protection; Acceptance of
Data From Clinical Investigations for Medical Devices [Docket No.: FDA-2013-N-0080]
(RIN: 0910-AG48) received March 5, 2018, pursuant to 5 U.S.C. 801(a)(1)(A); Public Law 104121, Sec. 251; (110 Stat. 868); to the Committee
on Energy and Commerce.
4188. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Modification of Air Traffic Service (ATS) Routes; Western United
States [Docket No.: FAA-2017-0344; Airspace
Docket No.: 17-AWP-11] received March 5,
2018, pursuant to 5 U.S.C. 801(a)(1)(A); Public
Law 104-121, Sec. 251; (110 Stat. 868); to the
Committee on Transportation and Infrastructure.
4189. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Establishment of Class E
Airspace; Johnson City, TN [Docket No.:
FAA-2017-0279; Airspace Docket No.: 17-ASO10] received March 5, 2018, pursuant to 5
U.S.C. 801(a)(1)(A); Public Law 104-121, Sec.
251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4190. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Establishment of Class E
Airspace, Spanish Fork, UT [Docket No.:
FAA-2017-0897; Airspace Docket No.: 17-ANM22] received March 5, 2018, pursuant to 5
U.S.C. 801(a)(1)(A); Public Law 104-121, Sec.
251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4191. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Amendment of Class E
Airspace; Fort Scott, KS; and Phillipsburg,
KS [Docket No.: FAA-2017-0523; Airspace
Docket No.: 17-ACE-9] received March 5, 2018,
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law
104-121, Sec. 251; (110 Stat. 868); to the Committee on Transportation and Infrastructure.
4192. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; The Boeing Company Airplanes [Docket No.: FAA-2017-0901; Product Identifier
2017-NM-106-AD; Amendment 39-19183; AD
2018-03-10] (RIN: 2120-AA64) received March 5,
2018, pursuant to 5 U.S.C. 801(a)(1)(A); Public
Law 104-121, Sec. 251; (110 Stat. 868); to the
Committee on Transportation and Infrastructure.
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4193. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; The Boeing Company Airplanes [Docket No.: FAA-2017-0630; Product Identifier
2017-NM-058-AD; Amendment 39-19173; AD
2018-02-20] (RIN: 2120-AA64) received March 5,
2018, pursuant to 5 U.S.C. 801(a)(1)(A); Public
Law 104-121, Sec. 251; (110 Stat. 868); to the
Committee on Transportation and Infrastructure.
4194. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; Bombardier, Inc. Airplanes [Docket
No.: FAA-2017-0811; Product Identifier 2017NM-068-AD; Amendment 39-19184; AD 2018-0311] (RIN: 2120-AA64) received March 5, 2018,
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law
104-121, Sec. 251; (110 Stat. 868); to the Committee on Transportation and Infrastructure.
4195. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; Airbus Airplanes [Docket No.: FAA2018-0030; Product Identifier 2014-NM-161-AD;
Amendment 39-19180; AD 2018-03-07] (RIN:
2120-AA64) received March 5, 2018, pursuant
to 5 U.S.C. 801(a)(1)(A); Public Law 104-121,
Sec. 251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4196. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; 328 Support Services GmbH (Type Certificate Previously Held by AvCraft Aerospace GmbH; Fairchild Dornier GmbH;
Dornier Luftfahrt GmbH) Airplanes [Docket
No.: FAA-2018-0026; Product Identifier 2016NM-157-AD; Amendment 39-19175; AD 2018-0302] (RIN: 2120-AA64) received March 5, 2018,
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law
104-121, Sec. 251; (110 Stat. 868); to the Committee on Transportation and Infrastructure.
4197. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; Airbus Airplanes [Docket No.: FAA2018-0069; Product Identifier 2013-NM-090-AD;
Amendment 39-19181; AD 2018-03-08] (RIN:
2120-AA64) received March 5, 2018, pursuant
to 5 U.S.C. 801(a)(1)(A); Public Law 104-121,
Sec. 251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4198. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; Airbus Airplanes [Docket No.: FAA2017-0713; Product Identifier 2016-NM-199-AD;
Amendment 39-19170; AD 2018-02-17] (RIN:
2120-AA64) received March 5, 2018, pursuant
to 5 U.S.C. 801(a)(1)(A); Public Law 104-121,
Sec. 251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4199. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; Airbus Airplanes [Docket No.: FAA2018-0070; Product Identifier 2015-NM-146-AD;
Amendment 39-19182; AD 2018-03-09] (RIN:
2120-AA64) received March 5, 2018, pursuant
to 5 U.S.C. 801(a)(1)(A); Public Law 104-121,
Sec. 251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4200. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; Airbus Airplanes [Docket No.: FAA-
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2018-0029; Product Identifier 2015-NM-132-AD;
Amendment 39-19179; AD 2018-03-06] (RIN:
2120-AA64) received March 5, 2018, pursuant
to 5 U.S.C. 801(a)(1)(A); Public Law 104-121,
Sec. 251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4201. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Amendment of Class E
Airspace; for the following Ohio Towns;
Millersburg, OH and Coshocton, OH [Docket
No.: FAA-2017-0342; Airspace Docket No.: 17AGL-6] received March 5, 2018, pursuant to 5
U.S.C. 801(a)(1)(A); Public Law 104-121, Sec.
251; (110 Stat. 868); to the Committee on
Transportation and Infrastructure.
4202. A letter from the Management and
Program Analyst, FAA, Department of
Transportation, transmitting the Department’s final rule — Airworthiness Directives; General Electric Company Turboprop
Engines [Docket No.: FAA-2017-0943; Product
Identifier 2017-NE-34-AD; Amendment 3919186; AD 2018-03-13] (RIN: 2120-AA64) received
March 5, 2018, pursuant to 5 U.S.C.
801(a)(1)(A); Public Law 104-121, Sec. 251; (110
Stat. 868); to the Committee on Transportation and Infrastructure.
4203. A letter from the Chief, Publications
and Regulations Branch, Internal Revenue
Service, transmitting the Service’s final regulations and removal of temporary regulations — Balanced System for Measuring Organizational and Employee Performance
Within the Internal Revenue Service [TD
9831] (RIN: 1545-BL88) received March 7, 2018,
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law
104-121, Sec. 251; (110 Stat. 868); to the Committee on Ways and Means.
f

REPORTS OF COMMITTEES ON
PUBLIC BILLS AND RESOLUTIONS
Under clause 2 of rule XIII, reports of
committees were delivered to the Clerk
for printing and reference to the proper
calendar, as follows:
Mr. HENSARLING: Committee on Financial Services. H.R. 3221. A bill to provide exemptions under the Truth in Lending Act
and the Financial Institutions Reform, Recovery, and Enforcement Act of 1989 to encourage access to affordable mortgages, and
for other purposes (Rept. 115–590). Referred
to the Committee of the Whole House on the
state of the Union.
Mr. HENSARLING: Committee on Financial Services. H.R. 3864. A bill to reauthorize
the native American Housing Assistance and
Self-Determination Act of 1996, and for other
purposes; with an amendment (Rept. 115–591).
Referred to the Committee of the Whole
House on the state of the Union.
f

PUBLIC BILLS AND RESOLUTIONS
Under clause 2 of rule XII, public
bills and resolutions of the following
titles were introduced and severally referred, as follows:
By Mr. WELCH:
H.R. 5212. A bill to amend the Clean Air
Act to reform the renewable fuel program
under that Act, and for other purposes; to
the Committee on Energy and Commerce,
and in addition to the Committees on Natural Resources, and Science, Space, and
Technology, for a period to be subsequently
determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned.
By Mrs. HARTZLER:
H.R. 5213. A bill to prohibit the Rural Utilities Service from providing assistance for
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the provision of broadband service with a
download speed of less than 25 megabits per
second or an upload speed of less than 3
megabits per second, and clarify the
broadband loan and loan guarantee authority provided in section 601 of the Rural Electrification Act of 1936, and for other purposes; to the Committee on Agriculture, and
in addition to the Committee on Energy and
Commerce, for a period to be subsequently
determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned.
By Mr. BYRNE (for himself, Mr. MITCHELL, Mr. BARTON, and Mr. GAETZ):
H.R. 5214. A bill to modify the congressional budget and appropriations process to
provide fiscal stability for the United States,
and for other purposes; to the Committee on
the Budget, and in addition to the Committees on Rules, Oversight and Government
Reform, and House Administration, for a period to be subsequently determined by the
Speaker, in each case for consideration of
such provisions as fall within the jurisdiction of the committee concerned.
By Mr. BERGMAN (for himself, Miss
RICE of New York, Mr. BOST, and Mr.
DUNN):
H.R. 5215. A bill to amend title 38, United
States Code, to direct the Secretary of Veterans Affairs to prohibit employees found to
have knowingly misused Department of Veterans Affairs purchase cards from serving as
purchase card holders or approving officials;
to the Committee on Veterans’ Affairs.
By Mr. HECK (for himself, Ms. BASS,
Mr. LANCE, Mr. HASTINGS, Mr. BERA,
Mr. BROWN of Maryland, Ms. KAPTUR,
Mr. RUSH, Mr. SHERMAN, Ms. SHEAPORTER, Mr. CRIST, Ms. PINGREE, Mr.
SOTO, Mr. PERLMUTTER, Ms. ESTY of
Connecticut, Mr. JEFFRIES, Mr.
COSTA, Mr. HIMES, Mr. PANETTA, Mr.
CASTRO of Texas, Mr. CROWLEY, Mr.
KENNEDY, Mr. VARGAS, Ms. FRANKEL
of Florida, Mr. DESAULNIER, Mr.
QUIGLEY, Mr. THOMPSON of California,
Mrs. TORRES, Mr. KRISHNAMOORTHI,
Mr. GALLEGO, Mr. LYNCH, Ms.
DELBENE, Mr. O’HALLERAN, Mr.
SUOZZI, Mr. LAWSON of Florida, Mr.
KILDEE, Mr. PRICE of North Carolina,
Mr. DAVID SCOTT of Georgia, Mr.
SWALWELL of California, Mr. PALLONE, Mrs. BEATTY, Mr. MICHAEL F.
DOYLE of Pennsylvania, Ms. MCCOLLUM, Mr. ENGEL, Mr. RASKIN, Mr.
NADLER, Mr. WELCH, Ms. KELLY of Illinois, Ms. JACKSON LEE, Mr. COHEN,
Mr. SARBANES, Mr. DOGGETT, Mr.
CARSON of Indiana, Mr. CLEAVER, Mr.
RUPPERSBERGER, Ms. LOFGREN, Mr.
LANGEVIN, Mrs. WATSON COLEMAN,
Ms. MENG, Ms. CLARK of Massachusetts, Mr. ELLISON, Ms. BLUNT ROCHESTER, Mr. POCAN, Ms. JAYAPAL, Mr.
KEATING, Ms. KUSTER of New Hampshire, Mr. KILMER, Mr. TONKO, Mr.
HUFFMAN, Mr. CARTWRIGHT, Mr.
KHANNA, Mr. CLYBURN, Mr. TAKANO,
Mr. LEWIS of Georgia, and Mr. SCOTT
of Virginia):
H.R. 5216. A bill To direct the President to
impose sanctions on certain senior foreign
political figures and oligarchs in the Russian
Federation and certain Russian parastatal
entities, and for other purposes; to the Committee on Foreign Affairs, and in addition to
the Committee on the Judiciary, for a period
to be subsequently determined by the Speaker, in each case for consideration of such provisions as fall within the jurisdiction of the
committee concerned.
By Mr. CARTWRIGHT (for himself and
Mr. BISHOP of Georgia):
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H.R. 5217. A bill to establish a White House
Rural Council, and for other purposes; to the
Committee on Agriculture.
By Mr. COHEN (for himself, Mr.
CHABOT, Mr. NADLER, Mr. COSTELLO
of Pennsylvania, Ms. BROWNLEY of
California, Mr. CURBELO of Florida,
Ms. DELBENE, Mr. KELLY of Mississippi, Ms. MICHELLE LUJAN GRISHAM of New Mexico, Mr. MARINO, Ms.
MCCOLLUM, and Mr. MCKINLEY):
H.R. 5218. A bill to amend title 23, United
States Code, with respect to national priority safety programs, and for other purposes; to the Committee on Transportation
and Infrastructure.
By Mr. RODNEY DAVIS of Illinois:
H.R. 5219. A bill to require sellers of
opioids at retail to verify the identity of the
prospective purchaser and enter certain information about the purchase into the respective State’s prescription drug monitoring system, and for other purposes; to the
Committee on Energy and Commerce.
By Mr. DELANEY (for himself and Mr.
BYRNE):
H.R. 5220. A bill to amend the Internal Revenue Code of 1986 to repeal the excise tax on
investment income of private colleges and
universities; to the Committee on Ways and
Means.
By Mr. GROTHMAN (for himself, Mr.
LOUDERMILK, and Mr. DESJARLAIS):
H.R. 5221. A bill to prohibit the use of funds
to develop, test, deploy, implement, or administer the Disability Case Processing System, and for other purposes; to the Committee on Ways and Means.
By Ms. HANABUSA (for herself, Mr.
JONES, Ms. ROSEN, Mr. FITZPATRICK,
Mrs. COMSTOCK, Mr. COSTA, Ms.
BORDALLO, Mr. BUTTERFIELD, Mr.
DESAULNIER, and Mr. GONZALEZ of
Texas):
H.R. 5222. A bill to award a Congressional
Gold Medal, collectively, to Korean war combat veterans, in recognition of their dedicated service during the Korean war; to the
Committee on Financial Services, and in addition to the Committee on House Administration, for a period to be subsequently determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned.
By Mr. KHANNA (for himself, Mr.
BRADY of Pennsylvania, Ms. NORTON,
Mr. KRISHNAMOORTHI, Mr. POCAN, Ms.
VELÁZQUEZ, Mr. RASKIN, Ms. JACKSON
LEE, Ms. JAYAPAL, Ms. JUDY CHU of
Mr.
California,
Ms.
GABBARD,
MOULTON, and Ms. LEE):
H.R. 5223. A bill to direct the Secretary of
Labor to issue an occupational safety and
health rule that requires covered health care
employers to adopt a comprehensive workplace violence prevention plan and for other
purposes; to the Committee on Education
and the Workforce, and in addition to the
Committees on Energy and Commerce, and
Ways and Means, for a period to be subsequently determined by the Speaker, in each
case for consideration of such provisions as
fall within the jurisdiction of the committee
concerned.
By Mr. LUETKEMEYER (for himself,
Mr. SESSIONS, Mrs. WAGNER, and Mr.
COLE):
H.R. 5224. A bill to clarify the requirements of authorized representatives under
the Family Educational Rights and Privacy
Act of 1974, and for other purposes; to the
Committee on Education and the Workforce.
By Mrs. CAROLYN B. MALONEY of
New York (for herself and Mr. PASCRELL):
H.R. 5225. A bill to reinstate the final rule
issued by the Social Security Administration
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entitled ‘‘Implementation of the NICS Improvement Amendments Act of 2007‘‘; to the
Committee on the Judiciary.
By Ms. MATSUI (for herself, Mr. RUSH,
Ms. ESHOO, Mr. ENGEL, Ms. DEGETTE,
Ms. SCHAKOWSKY, Ms. CASTOR of Florida, Mr. SARBANES, Mr. MCNERNEY,
Mr. WELCH, Mr. BEN RAY LUJÁN of
New Mexico, Mr. TONKO, Ms. CLARKE
of New York, Mr. LOEBSACK, Mr. KENNEDY, Mr. CÁRDENAS, Mr. RUIZ, Mr.
PETERS, Mr. GENE GREEN of Texas,
and Mr. BUTTERFIELD):
H.R. 5226. A bill to preserve appropriate
and achievable Federal standards for greenhouse gas emissions and corporate average
fuel economy for cars and light trucks
through model year 2025, and for other purposes; to the Committee on Energy and Commerce.
By Mr. MEADOWS (for himself and Mr.
ZELDIN):
H.R. 5227. A bill to require a report and
strategy with respect to virtual currencies
and other related emerging technologies
being used to evade sanctions, finance terrorism, and launder monetary instruments,
and threaten United States national security, and for other purposes; to the Committee on Financial Services.
By Mr. PALLONE:
H.R. 5228. A bill to strengthen the authorities of the Food and Drug Administration to
address counterfeit drugs, illegal and synthetic opioids, and opioid-like substances,
and for other purposes; to the Committee on
Energy and Commerce, and in addition to
the Committee on the Budget, for a period to
be subsequently determined by the Speaker,
in each case for consideration of such provisions as fall within the jurisdiction of the
committee concerned.
By Mr. PERRY (for himself, Mr. JODY
B. HICE of Georgia, Mr. KING of Iowa,
Mr. BABIN, Mr. HARRIS, and Mr.
BIGGS):
H.R. 5229. A bill to amend section 505 of the
Illegal Immigration Reform and Immigrant
Responsibility Act of 1996 to clarify the prohibition on postsecondary education benefits
for certain aliens, to grant a private right of
action to persons injured by a violation of
such prohibition, and for other purposes; to
the Committee on the Judiciary, and in addition to the Committee on Education and the
Workforce, for a period to be subsequently
determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned.
By Mr. FRANCIS ROONEY of Florida
(for himself, Mr. ROE of Tennessee,
and Mr. ROKITA):
H.R. 5230. A bill to ensure labor organization transparency and accountability; to the
Committee on Education and the Workforce.
By Ms. ROSEN:
H.R. 5231. A bill to amend title 39, United
States Code, to prohibit a Member or Member-elect of Congress from mailing as
franked mail any material with a photographic image, to establish an annual limit
on the amount of funds which may be expended on franked mail by a Member or
Member-elect of Congress, and for other purposes; to the Committee on House Administration, and in addition to the Committee on
Oversight and Government Reform, for a period to be subsequently determined by the
Speaker, in each case for consideration of
such provisions as fall within the jurisdiction of the committee concerned.
By Mr. RUIZ (for himself, Mr. GOSAR,
Mr. JONES, Ms. BROWNLEY of California, Mr. PEARCE, Mr. JOYCE of
Ohio, and Mr. TIPTON):
H.R. 5232. A bill to prohibit the use of funds
provided for the official travel expenses of
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Members of Congress and other officers and
employees of the legislative branch for airline accommodations which are not coachclass accommodations, and for other purposes; to the Committee on House Administration.
By Mr. SMITH of Washington (for himself, Mr. SMITH of New Jersey, Mrs.
MIMI WALTERS of California, Mr.
MACARTHUR, Ms. JUDY CHU of California, and Ms. LOFGREN):
H.R. 5233. A bill to provide for automatic
acquisition of United States citizenship for
certain internationally adopted individuals,
and for other purposes; to the Committee on
the Judiciary.
By Mr. SOTO:
H.R. 5234. A bill to amend the Farm Security and Rural Investment Act of 2002 to expand opportunities for algae-based research,
and for other purposes; to the Committee on
Agriculture.
By Mr. TURNER:
H.R. 5235. A bill to amend the Foreign Intelligence Surveillance Act of 1978 to ensure
that politically derived information is not
used in an application to the Foreign Intelligence Surveillance Court for an order
under title I or III of such Act; to the Committee on the Judiciary, and in addition to
the Committee on Intelligence (Permanent
Select), for a period to be subsequently determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned.
By Ms. VELÁZQUEZ:
H.R. 5236. A bill to expand opportunities
available to employee-owned business concerns through Small Business Administration loan programs, and for other purposes;
to the Committee on Small Business.
By Ms. HANABUSA (for herself and Ms.
GABBARD):
H. Con. Res. 112. Concurrent resolution authorizing the use of Emancipation Hall in
the Capitol Visitor Center for an event to
celebrate the birthday of King Kamehameha
I; to the Committee on House Administration.
By Mr. HOYER (for himself, Mr. BROWN
of Maryland, Ms. NORTON, Mr.
DELANEY, Mr. RASKIN, Mr. CONNOLLY,
Mr. BEYER, Mr. SARBANES, and Mrs.
COMSTOCK):
H. Con. Res. 113. Concurrent resolution authorizing the use of the Capitol Grounds for
the Greater Washington Soap Box Derby; to
the Committee on Transportation and Infrastructure.
By Mr. CORREA (for himself, Ms.
VELÁZQUEZ, Ms. BARRAGÁN, Mr.
VELA, Mr. HASTINGS, Ms. NORTON, Mr.
JOHNSON of Georgia, Ms. ESTY of Connecticut, Mrs. NAPOLITANO, Mr.
ESPAILLAT, Mr. SOTO, Mr. GRIJALVA,
Ms. TITUS, Mr. VARGAS, Ms. BASS,
Mr. PANETTA, Mr. SERRANO, Mr. NADLER, Mr. CASTRO of Texas, Ms. ROSEN,
Mr. CÁRDENAS, Ms. SÁNCHEZ, Ms.
ROYBAL-ALLARD, Mr. COSTA, and Mrs.
TORRES):
H. Res. 768. A resolution recognizing the
heritage, culture, and contributions of
Latinas in the United States; to the Committee on Oversight and Government Reform.
f

CONSTITUTIONAL AUTHORITY
STATEMENT
Pursuant to clause 7 of rule XII of
the Rules of the House of Representatives, the following statements are submitted regarding the specific powers
granted to Congress in the Constitution to enact the accompanying bill or
joint resolution.

E:\CR\FM\L08MR7.100

H08MRPT1

lotter on DSKBCFDHB2PROD with HOUSE

H1502

By Mr. WELCH:
H.R. 5212.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 8, Clause 18: The Congress shall have Power To . . . make all
Laws which shall be necessary and proper for
carrying into Execution the foregoing Powers, and all other Powers vested by this Constitution in the Government of the United
States, or in any Department or Officer
thereof.
By Mrs. HARTZLER:
H.R. 5213.
Congress has the power to enact this legislation pursuant to the following:
Article I, Section 8: ‘‘The Congress shall
have power . . . to regulate commerce with
foreign nations, and among several States,
and with the Indian tribes’’
Congress is granted authority to regulate
commerce between the states. This bill pertains to regulating broadband internet which
crosses state lines. Therefore, Congress has
authority to legislate on this matter.
By Mr. BYRNE:
H.R. 5214.
Congress has the power to enact this legislation pursuant to the following:
Article I, Section 9, Clause 7 of the United
States Constitution
By Mr. BERGMAN:
H.R. 5215.
Congress has the power to enact this legislation pursuant to the following:
Article I, section 8 of the Constitution of
the United States.
By Mr. HECK:
H.R. 5216.
Congress has the power to enact this legislation pursuant to the following:
United States Constitution, Article I, Section 8: The Congress shall have power . . . To
regulate commerce with foreign nations, and
among the several states, and with the Indian tribes;
By Mr. CARTWRIGHT:
H.R. 5217.
Congress has the power to enact this legislation pursuant to the following:
Article I, Section 8, Clause 3 (relating to
the power of Congress to regulate Commerce
with foreign Nations, and among the several
States, and with the Indian Tribes.)
Article I; Section 8; Clause 18
The Congress shall have Power To make
all Laws which shall be necessary and proper
for carrying into Execution the foregoing
Powers, and all other Powers vested by this
Constitution in the Government of the
United States, or in any Department or Officer thereof.
By Mr. COHEN:
H.R. 5218.
Congress has the power to enact this legislation pursuant to the following:
Article I, Section 8
By Mr. RODNEY DAVIS of Illinois:
H.R. 5219.
Congress has the power to enact this legislation pursuant to the following:
Article I, Section 8, Clause 3—To regulate
commerce with foreign nations, and among
the several states, and with the Indian tribes
By Mr. DELANEY:
H.R. 5220.
Congress has the power to enact this legislation pursuant to the following:
Article I of the U.S. Constitution
By Mr. GROTHMAN:
H.R. 5221.
Congress has the power to enact this legislation pursuant to the following:
This bill is enacted pursuant to the power
granted to Congress under Article I, Section
8, Clauses 1 and 18 of the United States Constitution.
By Ms. HANABUSA:
H.R. 5222.
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Congress has the power to enact this legislation pursuant to the following:
Article I, Section 8.
By Mr. KHANNA:
H.R. 5223.
Congress has the power to enact this legislation pursuant to the following:
Article I, Section 8
By Mr. LUETKEMEYER:
H.R. 5224.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 8 of the Constitution of
the United States.
By Mrs. CAROLYN B. MALONEY of
New York:
H.R. 5225.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 1 . . .
All legislative Powers herein granted shall
be vested in a Congress of the United States,
which shall consist of a Senate and House of
Representatives.
By Ms. MATSUI:
H.R. 5226.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 8, Clause 3
By Mr. MEADOWS:
H.R. 5227.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 8, Clause I states, ‘‘The
Congress shall have Power To . . . provide
for the common Defense and general Welfare
of the United States . . .’’ And; Article 1,
Section 8, Clause 3 states, ‘‘The Congress
shall have Power To . . . regulate Commerce
with foreign Nations . . .’’ And; Article 1,
Section 8, Clause 18 states, ‘‘The Congress
shall have Power To . . . make all Laws
which shall be necessary and proper for carrying into Execution the foregoing Powers,
and all other Powers vested by this Constitution in the Government of the United States,
or in any Department or Officer thereof.’’
By Mr. PALLONE:
H.R. 5228.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 8, clause 3 of the U.S.
Constitution. That provision gives Congress
the power ‘‘to regulate commerce with foreign nations, and among the several states,
and with the Indian tribes.’’
By Mr. PERRY:
H.R. 5229.
Congress has the power to enact this legislation pursuant to the following:
Section 5 of the XIV Amendment of the
U.S. Constitution
By Mr. FRANCIS ROONEY of Florida:
H.R. 5230.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 8
By Ms. ROSEN:
H.R. 5231.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 1, Clause 1; Article 1,
Section 5, Clause 2; Article 1 Section 8,
Clauses 1, 7, and 18 of the United States Constitution
By Mr. RUIZ:
H.R. 5232.
Congress has the power to enact this legislation pursuant to the following:
Article I, section 8, Clauses 1 and 18 of the
United States Constitution, to provide for
the general welfare and make all laws necessary and proper to carry out the powers of
Congress.
By Mr. SMITH of Washington:
H.R. 5233.
Congress has the power to enact this legislation pursuant to the following:
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Article 1, Section 8
By Mr. SOTO:
H.R. 5234.
Congress has the power to enact this legislation pursuant to the following:
Article 1, Section 8, of the United States
Constitution.
By Mr. TURNER:
H.R. 5235.
Congress has the power to enact this legislation pursuant to the following:
4th Amendment to the Constitution
By Ms. VELÁZQUEZ:
H.R. 5236.
Congress has the power to enact this legislation pursuant to the following:
Article I, Section 8, Clause 1
The Congress shall have Power to . . . provide for the . . . general Welfare of the
United States; . . .
f

ADDITIONAL SPONSORS
Under clause 7 of rule XII, sponsors
were added to public bills and resolutions, as follows:
H.R. 66: Mr. SIRES, Mr. ROUZER, Mr.
KHANNA, and Mr. KATKO.
H.R. 299: Mr. GOODLATTE and Mr. ADERHOLT.
H.R. 303: Mr. WALDEN, Mr. JOHNSON of Louisiana, Ms. VELÁZQUEZ, and Mr. THOMPSON of
Pennsylvania.
H.R. 508: Mr. MCEACHIN.
H.R. 846: Mrs. MURPHY of Florida.
H.R. 930: Mr. WESTERMAN.
H.R. 1054: Ms. LEE.
H.R. 1095: Mr. KHANNA.
H.R. 1100: Ms. VELÁZQUEZ.
H.R. 1267: Mr. FASO and Mr. WALBERG.
H.R. 1415: Mr. KHANNA.
H.R. 1562: Mr. ESPAILLAT.
H.R. 1596: Mr. BRENDAN F. BOYLE of Pennsylvania.
H.R. 1661: Mr. LANGEVIN.
H.R. 1681: Ms. JAYAPAL.
H.R. 1683: Ms. GABBARD and Mr. KING of
New York.
H.R. 1734: Mr. O’ROURKE.
H.R. 1802: Mr. MCKINLEY and Mr. KILMER.
H.R. 1911: Mr. KHANNA.
H.R. 1943: Mrs. BLACKBURN.
H.R. 2077: Mr. PAYNE, Ms. NORTON, and Mr.
RYAN of Ohio.
H.R. 2090: Mr. ROHRABACHER.
H.R. 2151: Mrs. DINGELL, Ms. BASS, and
Mrs. CAROLYN B. MALONEY of New York.
H.R. 2212: Mr. DUNCAN of Tennessee and Ms.
NORTON.
H.R. 2452: Ms. VELÁZQUEZ and Mr.
JEFFRIES.
H.R. 2598: Mr. MAST.
H.R. 2655: Mr. FITZPATRICK.
H.R. 2687: Mr. STIVERS.
H.R. 2856: Ms. MCSALLY and Mr. KING of
New York.
H.R. 2895: Mr. CRIST.
H.R. 2901: Mr. KHANNA.
H.R. 2913: Mrs. MURPHY of Florida.
H.R. 3018: Mr. KHANNA.
H.R. 3252: Mr. COHEN and Mr. POLIS.
H.R. 3464: Mr. ENGEL, Ms. FRANKEL of Florida, and Mr. LARSEN of Washington.
H.R. 3530: Mr. VALADAO.
H.R. 3563: Ms. MOORE.
H.R. 3582: Mr. POLIS.
H.R. 3596: Ms. MCSALLY and Mr. RICE of
South Carolina.
H.R. 3894: Mr. PAYNE.
H.R. 4057: Ms. SINEMA.
H.R. 4345: Mr. KIND, Mr. KEATING, and Mr.
O’ROURKE.
H.R. 4525: Mr. MCNERNEY.
H.R. 4527: Mr. PAYNE and Mr. COHEN.
H.R. 4548: Mr. CÁRDENAS and Mr. KIND.
H.R. 4751: Mr. POLIS.
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H.R. 4777: Ms. NORTON.
H.R. 4811: Ms. JENKINS of Kansas, Mr.
DONOVAN, Mr. KATKO, Mr. TIPTON, Mrs.
BROOKS of Indiana, Mr. UPTON, Mr. SMUCKER,
Mr. PAULSEN, Mr. MCKINLEY, Mr. COSTELLO
of Pennsylvania, and Mr. PETERS.
H.R. 4838: Mr. O’ROURKE.
H.R. 4841: Mr. YOUNG of Iowa.
H.R. 4846: Mr. VARGAS and Mr. DEFAZIO.
H.R. 4903: Mr. GAETZ.
H.R. 4909: Ms. HERRERA BEUTLER, Mr. STIVERS, Mr. BARLETTA, Mrs. LOVE, and Mr. RODNEY DAVIS of Illinois.
H.R. 4949: Mr. JOHNSON of Georgia.
H.R. 4953: Mr. LONG.
H.R. 5004: Mr. NEAL.
H.R. 5011: Mr. O’HALLERAN, Mrs. BEATTY,
Mr. CROWLEY, Mr. GRIJALVA, Ms. JUDY CHU of
California, Ms. SCHAKOWSKY, Ms. SLAUGHTER,
Ms. TITUS, Mr. POCAN, Mr. KIND, and Mr. KILMER.
H.R. 5016: Mr. PEARCE and Mr. WEBSTER of
Florida.
H.R. 5028: Mr. GALLEGO.
H.R. 5045: Mr. TAKANO.
H.R. 5090: Mr. MAST.
H.R. 5094: Mr. BARLETTA.
H.R. 5105: Mr. CICILLINE.
H.R. 5116: Mr. BARLETTA.
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H.R. 5119: Mr. SWALWELL of California and
Ms. ROSEN.
H.R. 5127: Mr. PANETTA.
H.R. 5142: Mr. MOONEY of West Virginia.
H.R. 5143: Mr. MOONEY of West Virginia.
H.R. 5171: Mr. LAMBORN and Mr. SENSENBRENNER.
H.R. 5187: Mr. HOYER.
H.R. 5206: Mr. KATKO.
H.R. 5207: Mr. KATKO.
H.J. Res. 1: Mr. KUSTOFF of Tennessee.
H.J. Res. 122: Mr. BUDD and Mr. DAVIDSON.
H. Con. Res. 13: Mr. DAVIDSON.
H. Res. 128: Mr. KHANNA, Mrs. COMSTOCK,
and Mr. DAVID SCOTT of Georgia.
H. Res. 401: Mr. MCNERNEY.
H. Res. 421: Mr. KHANNA.
H. Res. 576: Mr. WEBER of Texas.
H. Res. 756: Mr. KNIGHT, Mr. DELANEY, Mr.
MOULTON, Mr. ESPAILLAT, Mr. GUTHRIE, Ms.
JAYAPAL, Mr. BRENDAN F. BOYLE of Pennsylvania, Mr. YARMUTH, Ms. BROWNLEY of California, Mrs. DINGELL, Mr. RUIZ, Mr. VARGAS,
Mr. BOST, Mr. TAKANO, Mr. THOMPSON of
California, and Ms. KAPTUR.
H. Res. 766: Ms. BONAMICI, Mr. THOMPSON of
California, and Mr. ROYCE of California.
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PETITIONS, ETC.
Under clause 3 of rule XII, petitions
and papers were laid on the clerk’s
desk and referred as follows:
84. The SPEAKER presented a petition of
Mr. Gregory D. Watson, a citizen of Austin,
TX, relative to urging Congress to enact legislation that would guarantee retirees of
state governments, and retirees of local governments, full receipt of Social Security benefits if, while employed in state or local government, those retirees made full payments
into the Social Security Trust Fund, via Social Security payroll taxes on their employment earnings, and that would cease the appropriation of excess funds for any purposes
unrelated to the Social Security program,
including intra-governmental debt; to the
Committee on Ways and Means.
85. Also, a petition of the House of Representatives of the 20th Northern Marianas
Commonwealth Legislature, relative to
House Joint Resolution No. 20-8, to support
the passage of S. 2325, the Northern Mariana
Islands U.S. Work Force Act; jointly to the
Committees on Natural Resources and the
Judiciary.
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Senate
The Senate met at 9:30 a.m. and was
called to order by the Honorable DEAN
HELLER, a Senator from the State of
Nevada.
f

PRAYER
The Chaplain, Dr. Barry C. Black, offered the following prayer:
Let us pray.
Eternal God, we find rest in the shadow of Your protection and providence.
Shield our lawmakers in their labors
with Your Divine favor so that they
may grow in wisdom. Lord, show them
how to use today’s fleeting minutes for
Your glory, becoming Your instruments to permit Your Kingdom to
thrive on Earth. Sanctify their
thoughts, words, and deeds as they remember that because of You, they live
and move and breathe and have their
being.
We praise You this day, O God, for
You are the Alpha and Omega—the beginning and the ending.
We pray in Your strong Name. Amen.

Mr. HELLER thereupon assumed the
Chair as Acting President pro tempore.
f

RESERVATION OF LEADER TIME
The ACTING PRESIDENT pro tempore. Under the previous order, the
leadership time is reserved.
f

CONCLUSION OF MORNING
BUSINESS
The ACTING PRESIDENT pro tempore. Morning business is closed.
f

f

ECONOMIC GROWTH, REGULATORY
RELIEF, AND CONSUMER PROTECTION ACT
The ACTING PRESIDENT pro tempore. Under the previous order, the
Senate will resume consideration of S.
2155, which the clerk will report.
The legislative clerk read as follows:

PLEDGE OF ALLEGIANCE
The Presiding Officer led the Pledge
of Allegiance, as follows:

A bill (S. 2155) to promote economic
growth, provide tailored regulatory relief,
and enhance consumer protections, and for
other purposes.

I pledge allegiance to the Flag of the
United States of America, and to the Republic for which it stands, one nation under God,
indivisible, with liberty and justice for all.
f

APPOINTMENT OF ACTING
PRESIDENT PRO TEMPORE
The PRESIDING OFFICER. The
clerk will please read a communication
to the Senate from the President pro
tempore (Mr. HATCH).
The legislative clerk read the following letter:
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appoint the Honorable DEAN HELLER, a Senator from the State of Nevada, to perform
the duties of the Chair.
ORRIN G. HATCH,
President pro tempore.

U.S. SENATE,
PRESIDENT PRO TEMPORE,
Washington, DC, March 8, 2018.
To the Senate:
Under the provisions of rule I, paragraph 3,
of the Standing Rules of the Senate, I hereby

Pending:
McConnell (for Crapo) amendment No. 2151,
in the nature of a substitute.
Crapo amendment No. 2152 (to amendment
No. 2151), of a perfecting nature.
RECOGNITION OF THE MAJORITY LEADER

The ACTING PRESIDENT pro tempore. The majority leader is recognized.
TRIBUTE TO GARY ENDICOTT

Mr. MCCONNELL. Mr. President,
first, this morning, I would like to recognize a remarkable Senate career that
is drawing to a close.
Gary Endicott has served in the Office of the Legislative Counsel for 37
years. Since his appointment as the
legislative counsel of the Senate in
2015, he has directed that office and has

done so with distinction. Now he is embarking on a well-earned retirement.
After nearly four decades of service to
this body, tomorrow is Gary’s last day.
Much has changed during the time
Gary has been with us. Over the years,
Senators and staff have asked more
and more of the legislative counsel’s
office, but thanks in large part to
Gary’s hard work and then to his leadership, we can always rely on his team
for meticulous professionalism and expertise.
I understand Gary is headed back to
his native Midwest. He departs with
our gratitude and our best wishes for
him and for his family.
Mr. President, on another matter,
the Dodd-Frank law became effective
in 2010. It ostensibly targeted banks
that were deemed too big to fail, but
71⁄2 years later, Dodd-Frank has proven
to be far too blunt an instrument. For
one thing, it has imposed a crushing
regulatory burden on small community
banks and credit unions. Rather than
fixing too big to fail, Dodd-Frank has
threatened to make many of these
Main Street mainstays too small to
succeed.
This is especially problematic because of the central role local financial
institutions play in each of their communities. Local lenders provide a majority of small business loans and nearly three-quarters of agricultural loans,
and in low-income communities, when
a local bank closes, research suggests
that loans to nearby small businesses
plummet by 40 percent.
With farmers, ranchers, small businesses, and vulnerable communities,
Americans need community banks, and
they need credit unions, but DoddFrank is making it harder for these institutions to survive. Millions of Americans, from rural areas to inner cities,
now find themselves in what researchers call banking deserts. Fortunately,
help is on the way.
Thanks to the leadership of Senator
CRAPO, Democrats and Republicans

∑ This ‘‘bullet’’ symbol identifies statements or insertions which are not spoken by a Member of the Senate on the floor.
S1529

.
VerDate Sep 11 2014

08:15 Mar 15, 2018

Jkt 079060

PO 00000

Frm 00001

Fmt 4624

Sfmt 0634

E:\RECORD18\S08MR8.REC

S08MR8

S1530

have joined together to cosponsor a
modest but important bill that would
streamline the obstacles that are tripping up these smaller institutions. It is
a commonsense, compromise measure,
and Senators do not need to resolve all
of our differences on Dodd-Frank in
order to unite behind it. I look forward
to voting to pass these reforms very
soon.
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TAX REFORM

Mr. President, on a final matter, as I
have discussed, a number of America’s
largest employers are already reinvesting their tax reform savings in bonuses, pay raises, and new benefits for
their employees. Higher take-home pay
and lower tax rates are helping families cover today’s expenses and save for
the future.
In Nebraska, the Lincoln Journal
Star reports that hometown companies
Nelnet and Pinnacle Bank have awarded tax reform bonuses to thousands of
workers. In Iowa, the Des Moines Register reports that utilities will pass
along $147 million in tax reform savings to their customers. Acadia
Healthcare, with operations in my
home State of Kentucky, has announced that tax reform will enable it
to build additional facilities on the
frontlines of the opioid epidemic.
This week, Vice President PENCE has
been on the road, hearing how tax reform is changing Americans’ lives and
livelihoods for the better. He visited all
three of those States and listened to
workers and small business owners.
It is interesting, though. The huge
number of early tax reform success stories is not getting the applause it deserves from over here on the other side
of the aisle. Every one of my Democratic colleagues in the House and in
the Senate made the political calculation to vote along party lines and try
to sink tax reform—every single one of
them in the House and the Senate. Fortunately, those efforts failed.
Yet, even with tax reform now as the
law of the land, it seems my Democratic friends are so unwilling to admit
their mistake that they would rather
try to sabotage the law that is already
helping families and making American
job creators more competitive. Just
yesterday, for example, Senate Democrats announced they would like to
spend $1 trillion of taxpayer money and
roll back Americans’ brandnew tax
cuts while they are at it.
This popular, new tax bill has been in
effect for a couple of months, and they
want to roll it back already, take the
money, and spend it. There they go
again. They just can’t help themselves.
To tax more, spend more, take money
away from American families, and give
it to the Federal Government is a familiar refrain from our Democratic
friends.
Even amidst this tidal wave of good
news from tax reform, even in the face
of higher take-home pay, new jobs, new
investments, raises, worker bonuses,
and foreign competitors like China getting nervous, Democrats just can’t help
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themselves. It must be in their DNA.
They can’t resist turning back to their
old, top-down, tax-and-spend playbook.
By lowering the tax burden on companies, large and small, America
turned on a bright neon sign that is
telling the world we are open for business. Democrats want to unplug it. By
lowering middle-class rates and expanding deductions, we gave families
all across the country more breathing
room to save or pay their bills. Democrats want to claw that money back.
Fortunately, for the American people, the Republicans in the House, the
Senate, and the White House will not
let them take back your tax relief,
your lower utility rates, your bonuses,
or your new opportunities. We are
proud that we took money out of Washington’s pocket and put it back in the
pockets of hard-working Americans,
and that is exactly where it is going to
stay.
I suggest the absence of a quorum.
The ACTING PRESIDENT pro tempore. The clerk will call the roll.
The legislative clerk proceeded to
call the roll.
Mr. SCHUMER. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.
The ACTING PRESIDENT pro tempore. Without objection, it is so ordered.
RECOGNITION OF THE MINORITY LEADER

The Democratic leader is recognized.
TARIFFS

Mr. SCHUMER. Mr. President, later
this afternoon President Trump plans
to announce sweeping steel and aluminum tariffs. Let me say once again,
I believe the President’s instincts on
China are correct. All those who are
trying to push him away from his instincts will allow China over the next
decade to become the dominant economic power and greatly hurt American jobs and American prosperity as
well. So I would say: Mr. President,
stick to your instincts.
But while the President’s instincts
are correct, the execution on these tariffs is poor. That is the difference
here—not the instinct, not that we
shouldn’t go after China, and not that
we have to do more to bolster American wealth and American workers
against rapacious policies of China’s.
China will stop at nothing, nothing,
nothing, to steal our intellectual property and to manipulate its currency to
exclude American companies from
being there.
China has been rapacious about
trade, and I have spoken about this
problem for years. Early on—I think it
was 2004 or 2005—Senator GRAHAM and I
discovered that China was manipulating its currency. I heard it from
Crucible steel up in Syracuse, NY.
The great thinkers said: They don’t
manipulate their currency. This is protectionist.
In the same week—I was quite proud
of this—the New York Times editorial
board, which is liberal, and the Wall
Street Journal editorial board, which
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is conservative, both said: There is no
such thing as currency manipulation,
and SCHUMER and GRAHAM ought to
back off.
Of course, we proved to be right on
that and other issues.
China is rapacious. If we don’t stop
China, America will be a weaker place
with fewer good-paying jobs, with less
wealth, less strength, and we probably
won’t stay the greatest country in the
world—although we deserve to because
we play by the rules.
President Trump has identified the
right opponent—China—much better
than both the Obama and Bush administrations did. Both Democrats and Republicans have been blind to this issue,
and Trump isn’t. Good. But I would say
to the President: Don’t swing blindly
and wildly at our foe, China. Establish
a well-placed jab at China. Set them
back. Let them know we mean business.
President Trump ought to rethink
his plan so it actually achieves what he
says he wants it to achieve.
U.S. steel and aluminum workers
have been battling heavily subsidized
products from China for decades. I
know. I have Nucor in my State, in Auburn and in Chemung County. On aluminum, I have Alcoa in my State, in
Massena. Our steel and aluminum
workers deserve a more level playing
field against these countries like China
that heavily subsidize their products or
other countries that purchase Chinese
steel at artificially low prices and ship
it to the United States. A targeted
trade action against China would be
very helpful not only in providing relief for the steel and aluminum workers in New York and around the country, but it would send a strong shot
across the bow to China for the first
time in decades: We mean business. We
are not going to let you prey on us any
longer.
Targeted trade against China and
against countries that allow China to
sell them steel at artificially low
prices and then send it here, go after
them, but instead of getting right at
China, the President’s across-the-board
tariffs will cause more damage to key
allies and other domestic industries. I
not only have steelworkers in Upstate
New York, I have a lot of autoworkers.
For instance, we are so proud of the
GM plant in Tonawanda near Buffalo
and the Ford stamping plant also in
Western New York. We are so proud of
our agriculture.
Incidentally, the President is right,
Canada has put in certain restrictions
on American dairy going to Canada
that has hurt companies like the Cayuga cooperative in Central New York
and O-AT-KA in Genesee County.
We have to protect and help our
workers in auto manufacturing and our
farmers who do export and who do good
things. China doesn’t let our auto products in, in a fair way, but other countries do—Canada does.
So the President’s proposal does
more harm to Europe and other allies
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like Canada than it does to China. That
is what is wrong with it. It is so typical
of this White House. Even when they
have a good idea, they mess it up because they don’t think it through, and
the President acts only by his instincts. You have to act by your instincts and put a thought process on
top of it.
The goal of the President to go after
China was not really achieved very
well in his proposal. The haphazard
way these tariffs were put together has
caused policy to miss the mark. It
seems no one is at home in the White
House right now. President Trump
makes up his mind one day, changes it
the next, and meanwhile trade policies,
foreign policies, gun policies, immigration policies are all in chaos because he
says one thing one day and another
thing the next. So we need the President to follow his instincts but then
allow the people who know this issue
to craft something smart.
The President and I may agree on
trade. As I said, we are closer on this
issue than I have been with either the
Bush or Obama administrations, but
the slapdash way these tariffs were
constructed have few of us cheering,
even those of us who really have wanted to go after China long before politics
was a gleam in President Trump’s eye.
Well, maybe that is not true; it may
have been a gleam in his eye but before
he ran for anything.
I strongly urge the President to
rethink these tariffs and focus his policy more directly at China and countries that ship cheap Chinese steel to
the United States. On the flip side, I
am sure some of our business interests
will tell the President do nothing on
trade.
The chamber of commerce—they are
interested in the bottom-line profits of
their big companies, and they don’t
care if they make those profits at the
expense of American workers. They are
not a barometer here, and President
Trump is right to ignore them. We
have to be smart about this—not just
tough, but tough and smart. We need to
get tough and smart on China, and the
right approach is targeted action
against China’s most flagrant abuses.
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REPUBLICAN TAX BILL

Mr. President, on tax, since the Republican tax bill passed last year, nearly every day there has been a new story
about a corporation choosing to pass
along the savings from the tax law to
wealthy shareholders and corporate executives because they buy back their
stocks. They use this new tax money
not to help their workers but to buy
back their stocks. In January, there
was an initial flurry of all these bonuses. They have been totally overwhelmed with stock buybacks. What
Democrats said is proving to be true.
The vast majority of this tax break is
for the wealthy, by the wealthy, used
by the wealthy to help themselves, not
help workers. That has been the history when you give these corporations
lots of money, when they have so much
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money already, without pointing it in
the direction of helping workers.
Yesterday, Chevron joined the parade
of those with stock buybacks. It was
Chevron who announced that while it
was making no changes to workers’
compensation or benefits, it would be
restarting its dormant stock repurchasing program. Do you know how
much Chevron got from this tax bill?
Mr. President, $2 billion. Do you know
how much they are giving their workers—or benefits—out of that $2 billion?
Nothing. Nothing as of now. Do you
know what they are using it for? Stock
buybacks. Let our Republican friends
come to the floor and defend those
stock buybacks. Let them do that.
Today, another oil company, Hess,
announced it would be purchasing back
$1 billion of its stock by the end of the
year. Since the start of 2018, just in the
last few months, the cumulative total
of share buybacks has passed $200 billion. Let me repeat that, $200 billion
has been used for stock buybacks. The
month of February set the 1-month
record for share buybacks, and analysts at JPMorgan—hardly a liberal
think tank—says they ‘‘expect total
buybacks in 2018 to surpass $800 billion,
way up from the $530 billion last year
and demolishing 2007’s all-time high
that came in a bit below $700 billion.’’
That is not CHUCK SCHUMER or CPAC or
any of these liberal think tanks, that
is JPMorgan Chase.
So our poor Republican friends had
hoped this tax bill would send them on
a trajectory to win elections and, by
February, the numbers are starting to
turn against them again. Look at the
Quinnipiac poll of yesterday. Why? Because, as this tax bill plays out, what
Democrats said all along; that the vast
majority of the benefits are going to
the wealthy, it increases the deficit,
and it increases the clarion call of
many on the Republican side to cut
Medicare and Social Security to pay
for the deficit they created—it is not
going over too well. We will match our
argument against theirs now in October and November. We are confident we
are going to win that argument, and
that is why already the enthusiasm
about this tax bill is fading.
The massive deluge of corporate
share buybacks is proving to be the
principal legacy of the Republican tax
bill—not benefits to workers, not bonuses, not wage increases, not even
new equipment or investment in R&D.
I would welcome that. Nope, corporations are spending the bulk of the savings from the tax bill on themselves,
their corporate executives, and their
wealthy shareholders.
Guess how much of the capital companies have earned from the tax bill
has been allocated to their employees,
the workers who were going to get such
huge benefits from this bill—6 percent.
No, no, it is not 60; it is 6. Sixty is the
percentage that has gone back to corporations in the form of stock
buybacks—a 10-to-1 ratio. It doesn’t
make much sense. The American public
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is beginning to realize that. Those are
the numbers according to Just Capital.
As I said, the American people are
starting to catch wind of the truth.
Three separate polls yesterday—I mentioned Quinnipiac, and there are evidently two others. Three separate polls
show the popularity of the Republican
tax bill was significantly underwater
and has lost ground since the last
round of polling. I predict those numbers will continue to slip as more
Americans learn that their hard-earned
taxpayer dollars were used to give a
tax break to corporations who hoard
the savings for themselves. It is no
wonder their candidate in a hardfought race in Southwest Pennsylvania
has abandoned the tax argument. It is
not going over well with his workingclass constituents because they get a
tiny, little bit, and everyone else gets
so much more.
Mr. President, Democrats have a plan
to rein in these buybacks and put the
middle class first. Yesterday, Senator
BALDWIN and I announced an amendment to the pending banking bill that
would rein in corporate buybacks by
giving the SEC the authority to reject
buybacks that come at the expense of
workers. Who will object to that? I
hope not my colleagues. They say the
buybacks will benefit workers, so they
shouldn’t be objecting to our bill. Senator BALDWIN’s bill and my bill would
require company boards and their executives to put their money where
their mouth is and certify that the
buyback is in the best long-term financial interest of the company.
We are going to make this one of the
top amendments to the banking bill,
and I hope it gains Republican support.
If Republicans mean what they say
about their tax bill helping workers,
they should join Senator BALDWIN’s
amendment. The glut of corporate
share buybacks highlights precisely
how the corporate tax cut in the Republican bill is being put to ill use.
Rather than stimulating the economy,
creating jobs, or raising pay, corporations are spending the lion’s share of
the tax savings on goosing their stock.
Let’s not forget, these buybacks are
relatively new. A ruling by the SEC in
the early eighties said they could start
doing these. Before that, the heyday,
when corporate America dominated the
world, profits were great, jobs were
growing, and wages went up, the safe
harbor provision wasn’t there. Corporations had to go through a lot of proof
before they could buy back their stock,
and that made sense, but once our Republican colleagues got in power, they
did what the corporate leaders want
them to do and look what happened.
The amendment to say no buybacks
unless they can prove it is really going
to benefit their workers and be in the
long-term financial interest of their
company, that amendment is going to
be one of the top amendments to the
upcoming bill. I hope it gains Republican support. I really do. If Republicans mean what they say, they should
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join Baldwin’s amendment, as I said before, but I want to repeat it for the
benefit of all my good Republican
friends.
Now, the glut of corporate share
buybacks highlights precisely how the
corporate tax cut in the Republican
bill is being put to ill use. Rather than
stimulating the economy, creating
jobs, raising pay, corporations spend
the lion’s share of the tax savings on
goosing their stock. Americans are just
scratching their heads, wondering why
we put ourselves in deeper debt so corporations could further enrich themselves. Why do we tell our children and
grandchildren they are going to pay for
the pay raise of the CEO of Exxon or
the increase in value because his stock
is going up? That doesn’t make any
sense at all. There are much better
uses for the money.
Yesterday, Democrats announced our
plan to help build a trillion dollars of
desperately needed infrastructure in
America. How do we pay for it? We unwind some of these tax cuts for the biggest corporations to pay for a massive
infusion of Federal funds in infrastructure—job-creating
infrastructure,
which is desperately needed. Just by
putting the top rate on individuals
where it was, reinstituting the AMT
and the estate tax, which goes only to
the very wealthy, and setting the corporate rate at 25 percent—you may recall it was the Business Roundtable
that asked for 25 percent. Oh, no, for
our Republican colleagues and Donald
Trump, that wasn’t good enough. Make
it lower—even though the 200 biggest
businesses in America said 25 percent
was certainly an adequate drop. Many
on my side wouldn’t even think that is
good.
In any case, the BMT asked for 25
percent. We go to 25 percent, along
with these other changes, and guess
what we do with $1 trillion. We create
infrastructure jobs—millions. We create new roads and bridges, new water
and sewer. We say that every rural
home in America should get broadband
just as Franklin D. Roosevelt in the
1930s said every rural home should get
electricity. We update our power grid
so all this new energy coming from
other places can go to the most populated centers. It would be a huge shot
in the arm for jobs in America, for
prosperity in America, far more than
this slanted tax bill aimed so much at
the few wealthy who are so tight with
this new Republican Party.
I daresay our proposal is a much
more effective use of taxpayer dollars
than a handout to the biggest corporations and will create far more goodpaying jobs in the process.
I hope our Republican colleagues will
rethink things. Their path is a path to
a cul-de-sac, to great losses in the election. Rethink that tax cut. Don’t allow
these buybacks. They are doing no
good for anyone but a handful, and that
is where 60 percent of the money is
going on the corporate rate.
Join us in taking some of that money
to do what the Federal Government
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has done since Henry Clay proposed it
in the 1820s: Put that money into infrastructure, jobs, good-paying jobs, efficiency. Let’s not let China or another
country become the leader in infrastructure. They invest. The Chinese
Government, the Japanese Government, the European Government invest
in infrastructure, and so did this government, until Donald Trump became
President and the hard right gained a
stranglehold over the Republican
Party. Let’s reverse course before it is
too late.
I yield the floor.
The PRESIDING OFFICER (Mr.
SCOTT). The Senator from Texas.
TAX REFORM

Mr. CORNYN. Mr. President, I guess
I have to give my friend, the Senator
from New York, credit. Once he made
his bed, he decided he had better lie in
it.
Democrats made a risky gamble
when they bet against the American
people in the Tax Cuts and Jobs Act
that we passed in December. No Democrat supported it—none—and now I
think they are beginning to worry that
it is actually working. Otherwise, I
don’t understand why the Democratic
leader, the minority leader of the U.S.
Senate, would say: We need to raise
your taxes because we can spend your
money better than you can. I guess he
means that we also need to eliminate
the doubling of the standard deduction,
which makes sure that the first $24,000
earned by a married couple is taxfree—zero tax rate. I guess he thinks
we ought to repeal the doubling of the
child tax credit.
As much as he rails about corporations, the fact is, what we did on the
business side with taxes has made the
United States more competitive globally. It is the same argument that he,
President Obama in a State of the
Union speech, and the ranking member
of the Senate Finance Committee, Senator WYDEN—it is the same argument
they made that we embraced.
We got a little more aggressive than
they did in terms of the rate. We lowered it, not to 25 percent, as Senator
WYDEN had proposed, but to 21 percent;
thus, we made ourselves roughly average in the industrialized world, making
America more competitive. We were
seeing people going overseas and investing because they had better tax
rates than we had here in America.
Who owns the stock? You have heard
the Democratic leader talk about stock
buybacks. He said: Well, these corporations are using this money to buy their
own stock back. Do you know who
owns stock in America? I am not sure
of the exact percentage, but a huge percentage of it is owned by retirement
funds and pension funds of firefighters,
teachers, and others who want to see
that their retirement is not only safe
but also grows. What they have seen
since the Tax Cuts and Jobs Act was
passed in December is the value of
their retirement funds go through the
roof. The stock market is at an all-
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time high—or thereabouts. It has set
huge records.
I know our friends on the other side
of the aisle are worried because they
made a dangerous gamble against the
Tax Cuts and Jobs Act, but the fact is,
all the polling is showing that as people are seeing the Tax Cuts and Jobs
Act actually being implemented, they
are seeing more money in their paychecks. Because the withholding tables
were changed to reflect lower tax rates,
people are seeing more take-home pay.
And as the economy continues to grow,
there is going to be more competition
for workers.
Unemployment claims are the lowest
they have been since 1969. As there is
more competition for workers, that is
going to force employers to pay more
wages, so everyone is going to benefit
from a growing economy.
Sometimes I think our colleagues
across the aisle have settled for too little. They settled for a stagnant economy, frozen wages, and an America
that could no longer compete in the
world when it came to attracting business and investment. We changed that.
Every single person on this side of
the aisle—all 51 of us—voted for the
Tax Cuts and Jobs Act. Everyone on
that side of the aisle voted against it.
I think the Democratic leader now is
getting pretty worried, especially leading up to the November elections, when
a number of his colleagues on that side
of the aisle are going to have to go to
voters and say: I voted against your
pay raise; I voted against take-home
pay; I voted against increasing the
standard deduction; I voted against an
increase in the child tax credit. I think
they are pretty worried about it; otherwise, I couldn’t imagine the Democratic leader coming out here and saying what he said today.
He said: Well, we want to raise your
taxes so we can spend it. I think the
folks I represent—the 28 million Texans I represent—would say: No thank
you. We want to spend our own hardearned money the way we see fit, not
send it to Washington to see it go into
some black hole, and then we will not
know what we actually benefited from.
I didn’t necessarily intend to come to
the floor to talk about that, but I
couldn’t resist responding briefly to
my friend’s comments.
Mr. President, I do want to congratulate the senior Senator from Idaho for
a moment, Mr. CRAPO, the chairman of
the Banking Committee, on the bill
that is pending on the floor. He has
done stellar work to bring this DoddFrank reform bill to the floor, one that
will release some of those shackles on
small community banks and credit
unions.
They were the victims of overkill
when it came to regulation under the
name of Dodd-Frank, which was designed to address Wall Street and the
excesses of Wall Street. But as I have
told my friends who are community
bankers and members of credit unions
back home: You weren’t the target, but
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you were the collateral damage. We are
going to remedy that on a bipartisan
basis, thanks to the Banking Committee, its chairman, Senator CRAPO,
and our colleagues.

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

FOREIGN INVESTMENT RISK REVIEW
MODERNIZATION ACT

Mr. President, this morning, I want
to mention another area where the
Banking
Committee
and
Senator
CRAPO are showing great leadership,
and that is on a bill that will improve
the CFIUS review process. Let me unpack that.
CFIUS is the Committee on Foreign
Investment in the United States. That
acronym stands for the interagency
body led by the Treasury Department,
in this case by Secretary Mnuchin. It
polices foreign investment in the
United States for national security
risks.
The Banking Committee has held two
hearings on the bipartisan bill that I
introduced with the senior Senator
from California, Mrs. FEINSTEIN, which
is called the Foreign Investment Risk
Review Modernization Act. I hope the
committee will have a markup on that
bill soon.
The House Financial Services Committee has also been holding hearings
on our bill, including one last week,
and has more planned in the future.
The time to act is now because this
process is outdated, and the committee’s jurisdiction remains too narrow.
Let me explain why that is so important.
This review process was not originally designed, and is now insufficient,
to address today’s rapidly evolving
threats to our national security. Perhaps most alarmingly, many transactions that could pose a national security risk often go unreviewed altogether.
In particular, China has proved adept
at cheating the current CFIUS system.
It exploits gaps and creatively structures investments in U.S. businesses to
evade scrutiny. They literally have
been vacuuming up startup technology
firms that are going to produce the
next cutting-edge technology that
would give America a competitive advantage against the rest of the world
when it comes to our national security,
and they are thinking strategically in
the long term by showing up as investors in some of these businesses and
flying beneath the radar screen. They
are unreviewed under the current
CFIUS process.
To circumvent review, China will
often pressure U.S. companies into arrangements like joint ventures and coerce them into handing over their technology and their know-how. This enables Chinese companies to acquire and
then replicate U.S.-bred capabilities on
their own soil, destroying jobs here in
America in the process, as well as our
industrial base. Many of these technologies have a direct military application, and my bill, cosponsored with
Senator FEINSTEIN, addresses this problem.
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As we speak, China is turning our
own technology and know-how against
us and seeking to erase our national security advantage little by little. They
are doing it relentlessly and strategically. This massive technology transfer, which occurs out of the public eye
and is achieved through China’s deliberate campaign of evasion of our security safeguards, must end.
We don’t have to look very far to see
how technology is increasingly the
realm where U.S. national security interests and China’s economic and military interests lie in tension with one
another or, in the worst case, they actually collide. It is happening almost
every day.
Consider the widely reported news
this week that CFIUS—the Committee
on Foreign Investment in the United
States—has ordered a full investigation
into a foreign bid to take over a prominent American computer chip manufacturer. That company, Qualcomm,
plays a leading role in supporting U.S.
telecommunications infrastructure, especially by doing the research and investment of 5G technology, which is
important for autonomous vehicles and
the internet, increasing the use of cellular technology for what is transforming our lives. It supports our national security through classified work
in the Federal Government.
The cause for alarm is that the deal
is a hostile takeover, and the consequences of the takeover could put
China in the driver’s seat for the next
generation of mobile technology.
Chinese companies, beholden as they
are to the Chinese Communist Party,
would fill any void that is left once the
deal is complete, much to the detriment of our national security and our
economy.
We are still gathering information,
and not all the facts are known yet,
but I want to stress that we need to do
our due diligence. We need to have a
comprehensive review of this hostile
takeover. In my view, CFIUS, with
Secretary Mnuchin leading at the
Treasury Department, is right to be extremely cautious and to investigate
this matter further.
Today there is a growing recognition
that foreign investors are getting more
sophisticated in accessing our technology. As this week’s developments
show, we can’t be naive in thinking
that this isn’t happening or that it is
not a clear and present danger or naive
about State-owned enterprises in countries like China, where there is no such
thing as the private and public sector.
The government controls everything
because that is the nature of their
Communist system.
The Chinese Government has plans to
dominate mobile technology, quantum
computing, artificial intelligence, and
other industries; that much is clear.
One tactic is to force American companies to transfer high-tech industrial capabilities to China’s homegrown players in exchange for the U.S. firms gaining access to the Chinese market.
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That, too, is well documented. But the
quid pro quos don’t stop there. They
aren’t even confined to the technology
space.
Recently, there have been calls to investigate
China’s
involvement
in
American college campuses through
the so-called Confucius Institutes.
These institutes are proxies for the
Chinese Communist Party. They offer
schools financial benefits in exchange
to set up shop in close proximity to
U.S. researchers and students whose
views they attempt to influence for
what are essentially manipulative
propaganda campaigns—ones that conveniently whitewash over the Communist regime’s less flattering attributes and their troubling history of
human rights abuses and belligerence
in places like the South China Sea.
I know our colleague, the junior Senator from Florida, Mr. RUBIO, who cochairs the Congressional-Executive
Commission on China, has called on
schools that host Confucius Institutes
to end those partnerships, and he is
right to do so. Steady and stealthy
forms of information warfare should be
a perpetual concern, especially when
none other than Gen. Joe Dunford,
Chairman of the Joint Chiefs of Staff,
has said that by 2025, China will pose
the greatest threat to U.S. national security of any nation.
The bipartisan bill Senator FEINSTEIN and I have introduced is an important piece of our overall response to
this threat. It has been endorsed by the
administration and is supported by the
current Secretaries of Defense and
Treasury, as well as the Attorney General. Let’s not hold this up any longer.
I congratulate the chairman of the
Banking Committee for the good work
on the bill that is on the floor. I thank
him for his leadership and willingness
to work with us on this important
CFIUS reform bill. I look forward to
the upcoming markup of this bill in the
committee soon.
FIX NICS BILL

Finally, Mr. President, let me say
that every day that goes by since the
shooting in Parkland, FL, on February
14—every day that goes by, we are distracted by other concerns, and our
memories dim of the terrible mass
tragedy that occurred at that school,
the shootings that occurred there that
day.
I know the Secretary of Education,
Betsy DeVos, was at Stoneman Douglas High School yesterday for the students’ first full, normal schoolday, 3
weeks after the shooting. She said it
was a sobering moment—and I am sure
it was—speaking to the students and
teachers, who still flinch remembering
the sounds of bullets in the hallways of
their school. Fourteen students died,
along with one teacher, the school’s
athletic director, and a coach who was
shielding students with his body so
they would not be hit.
That is the thing about these
events—these stories make us sad and
angry and sometimes numb, all at the
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same time, but from these stories, from
these tragedies, heroes do emerge.
We saw one of those heroes last fall
at Sutherland Springs, TX, where people were gathered to worship at a small
Baptist church just outside of San Antonio. A man who prefers not to be recognized grabbed his rifle and ran to the
church that was under attack, and he
saved lives in the process by preventing
the gunman from continuing the carnage. That is a case of somebody taking an AR–15 out of his gun safe. He is
a certified shooting instructor. He
came to the aid of people who were defenseless and who were being slaughtered at that church, and he saved
many lives.
The person who was shooting at that
church in Sutherland Springs was a
convicted felon, and he was, under existing law, legally permitted to purchase or possess firearms. That is why,
when I came back to Washington after
visiting Sutherland Springs at the next
Sunday service, I introduced a bill to
fix the holes in the national instant
background check system—to make
sure that shooters like the one at
Sutherland Springs could not legally
purchase firearms.
Part of the reason I did that was because after I talked to Pastor Frank
Pomeroy, who lost his daughter Annabelle in the massacre, I promised myself I would do everything in my power
to prevent similar events from occurring in the future. I did the same after
I spoke with a man by the name of Andrew Pollack, who lost his daughter
Meadow in Florida last month. I met
Andrew last week, along with Senator
RUBIO, who I know has been similarly
moved to take action.
After having these difficult conversations, I can’t tell my colleagues how
disappointed I am that the Senate has
done
nothing—nothing—to
prevent
them from happening in the future. We
can’t even tell fathers and mothers
that we have taken the first step toward ending some of the violence that
plagues our country, that puts bullet
holes in our classrooms and spills blood
inside some of our most sacred places.
The bill that I introduced to fix the
National Instant Criminal Background
Check System is called Fix NICS. That
is what it does. It fixes the holes in the
background check system so that people like Mr. Kelley, the shooter at
Sutherland Springs, could not legally
purchase a firearm. I am grateful to
my colleagues who have cosponsored
that bill. It includes the majority leader and the minority leader, Senator
SCHUMER, as well as Senator MURPHY
and Senator BLUMENTHAL from Connecticut and all of our close to 60 bipartisan cosponsors. They believe that
what the bill tries to do, which is to fix
our broken background check system,
is important and will save lives and
will keep guns out of the hands of convicted felons.
Recently, we saw that the bill could
make a real difference in places like
Ohio. There, it was reported that doz-
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ens of courts are failing to upload conviction records into the FBI National
Instant Criminal Background Check
System and that this failure could result in convicted felons purchasing
guns. This bill would help alleviate
that problem. A similar glitch is one
that allowed the gunman in Sutherland
Springs, of course, to purchase the firearm he used when the Air Force failed
to upload his conviction records into
the National Instant Criminal Background Check System, as they were obligated to do. The law requires that
these convictions be uploaded, and now
we need to make sure those laws are
enforced.
Sixty is how many votes we need to
pass this legislation in the Senate, and
I am confident, were that bill to be
brought to the floor and we had a vote
on it, it would actually get many,
many more—close to unanimity—here
in the Senate. Last week we tried to
get an agreement to have a debate on
the bill followed by an up-or-down
vote. Sadly and inexplicably, the minority leader blocked that agreement. I
don’t think the minority leader opposes the bill—he is actually a cosponsor of it—but he is in a bind. He is
being pressured by a handful of those
in his conference who say that this is
not sufficient.
I know people on both sides of the
aisle would like to do more, but I want
to make sure we don’t fail to do anything at all or that we don’t end up
doing nothing. Many of these Members
have indicated that they want votes on
other measures. Frankly, I would be
fine with that, but let’s make sure we
don’t leave here another day emptyhanded by failing to take action on the
one consensus piece of legislation that
would be supported by an overwhelming majority of the Senate.
I would like to be able to report good
news to Pastor Pomeroy and his wife
Sherri. I am sure my colleagues from
Florida would like to do the same for
the shocked families who are still
grieving in Parkland. We need to send
a message to families that when they
drop their children off at school and
when they go to church to worship,
they will be safe—or safer than they
would be if we fail to act.
Mr. President, I yield the floor.
The PRESIDING OFFICER. The assistant Democratic leader.
GUN SAFETY

Mr. DURBIN. Mr. President, I thank
my colleague from Texas. I listened
carefully to his words about gun safety, and I agree with so much of what he
said. He talked about bringing his bill
to the floor. I think his bill is a good
bill. His bill tries to provide more information into the NICS system. We
definitely need to do that. He also said
he was open to amendments on the
floor. I am as well. I think there are
other aspects of gun safety that we
may even find common ground on as
well. But I might remind him that the
decision about the business on the floor
of the Senate is in the hands of his side
of the aisle.
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It is your decision to decide, through
your majority leader, what we consider
on the floor of the Senate. An effort to
do this by unanimous consent is certainly understandable in light of the
events of the last few weeks, but if
Senator MCCONNELL were to announce
that as soon as we finish this banking
bill, we are going to move to the Fix
NICS bill and have it open to amendment, I think he would find support
from both sides of the aisle to do that.
I hope he will, because things are
changing in America, as they should.
Gun violence and the terrible tragedies
that occurred in Texas and in Florida
and in so many States have really
raised consciousness of this issue.
I am a grandfather and proud to be. I
have two 6-year-old twins who are first
graders in Brooklyn, NY. They are the
cutest kids in the world, and I am very
objective about that.
About 2 weeks ago, my little granddaughter came home from the first
grade and said to her mom: Mom, they
told us at school that if there is a
shooter outside the school, stay away
from the windows, and if a shooter
comes in the classroom, get on the
floor.
First grade. Is there any sane person
in America who thinks that should be
a normal talk in the first grade classroom? Is there any person, constitutional scholar or not, who believes the
Second Amendment to the Constitution of the United States was designed
to allow this to happen? I can’t imagine.
Ninety-seven percent of the American people believe in universal, comprehensive background checks to keep
guns out of the hands of those who
would misuse them, including convicted felons and mentally unstable
people—97 percent. The overwhelming
majority of gun owners feel exactly the
same way. So why in God’s Name have
we not taken that up since the tragedy
in Florida and the tragedy in Texas?
There is no explanation for it other
than fear—fear of the National Rifle
Association and the gun lobby. That is
the only explanation.
I salute the legislators in the State
of Florida who this last week defied the
NRA and defied the gun lobby and
passed their own measure for gun safety. I don’t agree with parts of it. Giving cafeteria workers in schools the
right to carry arms around the
school—I don’t think that is a wise
thing at all. I understand that there is
opposition to that from teachers’ organizations and even Republican leaders
in Florida. But they did stand up when
it came to questions about how old you
have to be to buy a firearm, a long gun,
and other questions that I think are
just common sense.
So I would say to my friend from
Texas, the majority whip, what you
said is something I can support. Bring
your bill to the floor, open to amendment. Let us have our day in the Senate where we actually act as legislators, where people will come to the
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Galleries and not see an empty Chamber but instead will find Members of
the Senate, 100 strong, Democrats and
Republicans, at their desks, debating
measures that make a difference in the
life of America. That is why we are
sent here.
I had a friend of mine years ago when
I served in the House—he was a Congressman from Muskogee, OK. His
name was Mike Synar. He was a dear,
close friend of mine. Mike lost his primary in Oklahoma because he was fearless. He used to come to the floor when
we had votes, and he would see Members of his own caucus kind of wincing,
afraid to vote for something they knew
was right for fear of the political consequences. He used to get right in their
faces. Mike would say: If you don’t
want to fight fires, don’t be a firefighter. If you don’t want to stand here
and debate controversial issues and
vote on them, don’t run for Congress.
Mike was right. He was right then,
and he is right now.
Let’s bring gun safety to the floor of
the Senate. Let’s open it to amendments. Let’s have a fulsome, bipartisan
debate. We understand that nothing is
going to pass without bipartisan support. We should do everything in our
power to exercise the power and the
right we are given as U.S. Senators to
fix the problems facing American families. This is a problem. It is a problem
when a first grader in Brooklyn, NY,
has to be warned that if somebody
walks into the classroom with a gun,
she is supposed to get down on the
floor.
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This is the week, of course, of President Trump’s deadline on DACA students—Dreamers—those young people
who came to the United States as infants and toddlers and young people,
grew up in this country, pledged allegiance to that flag just as we did this
morning, and believed that they were
part of America until, at some point in
their teenage years, their parents
pulled them aside and said: I have to
tell you something. You are not legal
here. You are undocumented here. You
can be deported tomorrow, and we
would be deported with you.
They continued their lives with the
resilience that a lot of young people
show. Some of them did amazing
things, even with the knowledge that
they weren’t ‘‘legal in America.’’ They
achieved extraordinary things in education and in serving their communities. They did it against great odds
because they don’t qualify for Federal
assistance for higher education. If you
go to college and you are one of these
undocumented Dreamers, you don’t get
Federal student loans. You don’t get
Pell grants. You have to go out and
work. You have to save up enough
money to go to school. That is the only
way. They did it, and all they have
asked for in return, all they have ever
asked for, is a chance to earn their way
into legal status in America. Brought
here as kids, they want a chance to
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prove to America that they love this
country and they can make it a better
country. That is all they have asked
for.
For 17 years, I have come to the floor
of this Senate—I know you have to be
patient as a Senator, but this is getting a little crazy—for 17 years, I have
come to the floor of the Senate and
asked my colleagues, Democrats and
Republicans, will you give them a
chance? Will you just give them a
chance? Let them show you that they
can bring something of value to this
country. Let them prove to you that
they are no danger to this country in
any way whatsoever and, in fact—just
the opposite—will make us stronger.
Give them a chance.
We haven’t been able to do it, and
President Trump has made it worse. On
September 5, he eliminated the DACA
protection program. He said that as of
March 5, which was Monday of this
week, they will lose their protection.
The only thing that protects them at
this moment is court decisions, which
could change in a week or a month.
But if those court decisions don’t come
their way, those young people who
have lived here their entire lives, who
believe they are Americans and want
to be part of America, will be subject
to deportation. That is the reality.
The Senate took up this measure a
few weeks ago. We gave to the President six different bipartisan solutions
to this problem—Democrats and Republicans agreed on six different ways
to solve it—and the President rejected
every one. He rejected the bill that
came before the Senate. Only 8 Republicans—only 8 out of the 51 Republicans—would stand up and vote with
Democrats to solve this problem. I
wish it were more. We only needed a
few more.
Now we are in a position where this
Senate again, like the issue of gun
safety, is not taking up the issue of
DACA and the Dreamers. It isn’t as
though we are too busy around here, is
it, when you look at this empty Chamber and these empty desks? We could
do a lot of things here if we were determined to use the power and opportunity that have been given to us by
the American voters.
Mr. President, the one pending issue
that is before us, I would like to discuss this morning.
Next week, it will be the 10th anniversary of the collapse of the company
known as Bear Stearns. As we approach
that anniversary, it is remarkable to
me that Congress is now debating, 10
years later, an effort to undo the financial reforms we put in place after what
was tantamount to a recession or depression hit America. That was the
worst financial crisis of our lifetime 10
years ago. Many of us never want to
see it repeated.
I am supportive of meaningful regulatory relief for smaller banks, community banks, and credit unions, but I
cannot support legislation that rolls
back key Wall Street reforms at the re-
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quest of the same banks that started
the crisis.
We know what happened the last
time financial regulations were eased:
an economic collapse that rippled not
just through the United States but
around the world. That financial crisis
of 10 years ago left our country spiraling into deep recession. It left almost 9 million Americans out of work
and our unemployment rate above 10
percent. Families across America lost
$19 trillion in household wealth, retirement, and savings. Hard-fought savings
that they put aside for their kids’ education and their retirement evaporated
on a daily basis in the midst of that recession.
In my home State of Illinois, we
weren’t spared. During the height of
the financial crisis, almost 800,000 people in my State experienced mortgage
delinquencies and 70,000 more went
through personal bankruptcy. I remember going to these meetings where
gymnasiums would be filled with people trying to find some way to save
their homes because the mortgages
they had signed up for had blown up in
their faces. This was evident in my
hometown of East St. Louis, in the city
of Chicago, in Aurora, and many other
communities. Of course, the cost of
this financial crisis fell, as it always
does, on the shoulders of everyday families.
In the wake of those terrible losses
and the sacrifices that had to be made,
we in Congress said: We are not going
to let this happen again. We won’t let
these banks take control again. We
won’t let greed overcome common
sense when it comes to banking policy.
President Obama signed into law
commonsense financial reforms and
put an end to some of the worst, inexcusable practices by banks that
brought our economy to its knees.
These new Wall Street reforms were intended to address the dangerous problem of too big to fail so that American
taxpayers would never again be on the
hook for the consequences of recklessness and greed on Wall Street.
Systemically important banks whose
demise would pose serious risk to our
financial system were subjected to
higher capital buffers and increased leverage requirements. In other words, if
the Federal Government was going to
put an insurance program in place to
guarantee that it would protect the
savers at the bank, we were going to
require the banks to do responsible
things—don’t put taxpayers on the
hook for your stupidity and your greed.
Banks were required to report their
lending data to ensure that borrowers
had the ability to repay the loans they
took out and to avoid abusive mortgage practices. Do you remember what
happened? People would walk into a
bank, and they would be lured into a
mortgage they could barely afford to
pay, some of them unaware of the fact
that there was a balloon provision in
that mortgage where the interest rate
in a few years was going to dramatically increase and make their monthly
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payments financially impossible for
them.
Many of them said: Well, if the value
of my real estate goes up dramatically,
then I will just refinance the mortgage.
It did not go up dramatically, it went
down, and that is when people faced
mortgage foreclosure.
So we said: Let’s rewrite the rules.
Let’s not let the banks lead people into
a financial obligation that is so risky
and so dangerous that we never want to
see it again.
The new rules and regulations provided certainty to banks and consumers. And what happened next? Our
economy did very well. With this new
generation of regulation on banks—it
didn’t stifle economic growth at all. In
part due to these sensible reforms enacted in Dodd-Frank under the Obama
administration, our economy now has
an unemployment rate of 4.1 percent,
not 10 percent. Banks are lending, and
bank profits are at record peaks. They
are making money hand over fist. In
2016, banks in America made their
highest profits ever. This was after the
regulations we enacted—the ones they
have been complaining about ever
since.
How about American businesses?
They are thriving. Our gross domestic
product grew by 2.5 percent in the
fourth quarter of 2017. In fact, since the
passage of this Wall Street reform, our
economy has grown at twice the rate of
other advanced economies, while our
stock market has—until just a few
weeks ago—hit record after record. You
can’t argue that we are regulating
banks so much that it is hurting the
economy when you read these numbers.
Nearly all measures in the labor market have fallen below their prerecession averages. This is the result of a
sensible, forceful response by Congress
to illegitimate and dangerous practices
by the banking industry.
We simply cannot afford to return to
that thrilling time of yesteryear when
banks were not carefully regulated and
carefully watched so they didn’t go
overboard. Instead, as we approach the
10th anniversary of the worst financial
crisis since 1929, we should be working
to strengthen our financial system,
protect families and businesses and the
hard-earned money they have saved,
and continue to grow our economy.
There is a room just a few steps away
from this Senate Chamber on this floor
of the Senate where I have been
present twice at a historic moment.
The first one, with great sadness, was
9/11. I was meeting in that room as we
finally tried to understand what was
happening to America with the attacks
on the World Trade Center, the plane
crashing in Pennsylvania, and the
plane crashing into the Pentagon, with
black smoke billowing across the Mall.
It was that room.
It was that same room where we were
called together by the head of the Federal Reserve, Mr. Bernanke, and the
head of the Treasury Department, Mr.
Paulson. There were probably 20 or 30
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Members of the Senate and House in
that room when they announced to us
that we were within 24 hours of seeing
the economy of the United States start
to collapse. You never forget those moments. They told us that the banking
issues that we have discussed here this
morning had led us to the point where
we had to step in as a government to
save the banking industry in America
in order to save the economy of America and perhaps the world.
Those are sobering words, and I remember them well. They inspired us.
They drove us to the point where we
came up with new financial reform, serious reform, so that there would never
be another repeat of that terrible day.
We are on the floor of the Senate now
arguing about changing those standards of reform.
If we are going into this issue to debate it, there is one part of it that I
want to raise. It is one of the seven
amendments that have been put forward by the Democratic side of the
aisle. I think it is critically important.
It deals with an issue that every single
Member of the Senate understands if
they have spent 15 minutes back home.
It is the issue of America’s student
loan crisis.
For many Americans today, there is
no bigger drag on their families than
student loan debt. More than 44 million
Americans cumulatively owe more
than $1.5 trillion in student loan debt.
That is greater than the total amount
of credit card debt in America.
Unlike most of us who could borrow
a reasonable amount to finance our
college education, this generation of
college graduates starts off with an average debt of $27,000 on day one after
graduation. Many have much, much
more, especially if they were duped by
the notorious for-profit college industry in America.
I hear from young people who have
had to forgo home ownership, starting
a family, and buying a car because of
student debt. I also hear from those
who have gone back to school and stay
in school because they can’t imagine
starting to pay back their debt. They
dig the hole deeper every semester.
Too often, this debt involves their
parents and grandparents. It was reported a couple years ago that a grandmother—who was kind and signed on as
a cosigner of her granddaughter’s student loan debt—after the granddaughter defaulted, was being chased
by the Federal Government, which
threatened to attach her Social Security benefits so they could recoup the
student loan that her granddaughter
signed up for with her cosignature.
That is why we are bringing an amendment to the floor, and it should be part
of this debate on this bill.
If we are going to talk about reform
for banks, let’s talk about a reform
American families really care about—
student loan reform.
One of the things included in this
amendment is a borrower bill of rights.
Once a student graduates, their loans
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go into repayment with private financial institutions or, in the case of Federal student loans, servicers contracted
by the Department of Education. These
servicers are supposed to help the borrowers navigate the repayment process
by making sure they are on the right
repayment plan, processing payments
correctly, and keeping borrowers informed. Well, how are they doing? Between July 2011 and August 2017, the
Consumer Financial Protection Bureau
handled almost 51,000 complaints related to private and Federal student
loans. The majority of the complaints,
both private and Federal, addressed difficulties in interacting with lenders or
servicers. This is unacceptable. Lenders and servicers should be making repayment easier, not more difficult.
To improve Federal and private student loan servicing, our amendment includes the Student Loan Borrower Bill
of Rights. It requires notifications and
protections for borrowers when a loan
is sold or transferred to another company or when the interest rate or other
key terms of the loan change. It establishes a standard for applying payments so that payments are applied in
a way that most benefits the borrower.
It protects borrowers from unreasonable late fees. It requires servicers to
provide borrowers online access to information about their loans, such as
payment history and loan terms, and
requires key information to be disclosed to borrowers by servicers.
The student loan borrowers’ bill of
rights also prevents servicers from
using predispute mandatory arbitration clauses to prevent borrowers from
holding them accountable in court.
While Federal student loan borrowers
often face challenges, the situation is
worse for borrowers who have private
student loans, not government loans.
There is now an estimated $165 billion
in outstanding private student loans.
The Consumer Financial Protection
Bureau reported that in 2012 at least
850,000 private student loans, worth $8
billion, were in default.
Private student loans often have uncapped variable interest rates, which
can spike to 20 percent and more, and
hefty fees, and these loans often lack
the protections that come with Federal
student loans. Unfortunately, many
student borrowers, and even their family members, don’t understand the difference between a Federal loan and a
private loan, and they end up taking
out costly private loans when they are
still eligible for Federal loans that are
much more reasonable with lower interest rates.
Almost half of private loan borrowers
in 2011 and 2012 did not max out on
their more reasonable Federal loans
and ended up taking out private loans
that were worse. That is why I introduced the Know Before You Owe Private Education Loan Act, included in
this amendment, requiring borrowers
to be notified of the difference and
their eligibility.
Finally, the amendment requires private student lenders to offer student
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loan rehabilitation consistent with
Federal student loans. It gives private
student loan borrowers who default a
fresh start.
My amendment also addresses the
key issue of bankruptcy. Did you know
that if you borrowed money to buy a
second home, buy a car, or buy a boat
and then lost your job and couldn’t pay
off those loans and went into bankruptcy court saying: I don’t have any
money left, and I can’t pay off these
loans, the court could discharge those
loans for your vacation home, your car,
your boat, in bankruptcy, and say: We
wipe the slate clean; you filed for bankruptcy, you qualify, and the slate is
wiped clean. However, if one of your
loans is not for a second home, a car,
or a boat but is a student loan, then,
the student loan is not dischargeable
from bankruptcy. Originally, this was
done in the 1970s because there were
some students exploiting the system—
borrowing money and then declaring
bankruptcy after graduation. Then, in
2005
Congress
extended
nondischargeability not just to Federal
Government loans but to private loans,
which even extended it to those loans
that were given by these notorious forprofit colleges and universities.
So before 2005, private student loans
were treated in bankruptcy proceedings like credit card debt and
other types of private unsecured debt.
They could be discharged as part of a
bankruptcy plan to help a student
debtor get back on his or her feet. But
in 2005, when Congress passed a sweeping bankruptcy reform bill, a provision
was slipped in that gave private student lenders a uniquely privileged status. Only a few types of private unsecured debt are nondischargeable in
bankruptcy: child support, back taxes,
alimony, criminal fines. Now private
student loans are part of that list.
Since
2005,
lenders
have
been
incentivized to push expensive private
student loans on students, many of
whom will not be able to repay the
loans. This is an enormous problem.
I cannot explain why private student
loans are given special treatment in
the bankruptcy code. Neither can the
Chairman of the Federal Reserve, Jerome Powell, who told the Senate recently that he was ‘‘at a loss’’ to explain why we don’t allow student debt
to be discharged in bankruptcy. He said
that the growing amount of nondischargeable student debt ‘‘absolutely
could hold back growth.’’
We need to address this looming student debt crisis. My amendment would
help by restoring dischargeability for
private student loans in bankruptcy.
The amendment also clarifies the
undue hardship exception that Congress wrote into the bankruptcy code.
We said: There is one provision. If you
are facing undue hardship, then, perhaps you can discharge even a student
loan.
Almost never does a court find undue
hardship. Congress did not define the
term, and most courts have interpreted
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the term to have such a high bar that
most students don’t even try to pursue
the exception because of the difficulty
and expense of proving undue hardship
in court.
We tried to address that. This amendment would provide clarity around
undue hardship by identifying situations where there should be a rebuttable presumption that a student loan
debtor has an undue hardship. We tried
to address it in terms of those who
clearly are facing undue hardship and
need a helping hand. What are the categories of those facing bankruptcy who
cannot discharge current student loans
who would be able to discharge them
under our amendment? It will be those
who have been determined by the Veterans’ Administration to have a service-connected disability. Should we
give disabled veterans in America a
helping hand like this? I think so. How
about the family caregiver of elderly or
disabled family members or veterans?
How about those receiving Social Security disability whose only income is
Social Security? How about those who
spent years at a low income? Do you
think they might be facing an undue
hardship and can’t pay back a student
loan? I think so, and this amendment
would give them the opportunity to
make their case.
There are other provisions, as well,
but I see colleagues on the floor who
want to speak as well. I have spoken
for a while. I am going to stand down
in just a moment.
If we can take up the issue of making
it easier for banks to do business in
America, can we spare a few minutes to
debate whether we can make it easier
for student borrowers to survive when
the student debts they face are stopping them from moving forward in
their lives? These are massive debts
that stop them from getting married,
buying a home or a car, or starting a
family? That is the reality for many
families across America.
I hope my colleagues will join me. A
lot of us give some great speeches
about student loans. It would be terrific if we could allow on the floor of
the Senate those speeches and a vote
on that critical issue.
I yield the floor.
The PRESIDING OFFICER (Mr. SULLIVAN).
The Senator from Oklahoma.
Mr. LANKFORD. Mr. President, let
me tell you about Farmers State Bank
of Allen, OK. I know exactly where
Allen, OK, is. I bet a bunch of folks in
this room do not. It is a small town,
and this a small bank. There is $43 million in total assets in that bank. That
is a pretty small bank, as banks go. It
is located in a town of about 900 Oklahomans in total. The town has a number of small business owners, farmers,
and ranchers—folks that some people
in this room fly over. There are good
families who live in that great town.
Many of them have great credit scores
and have a good family history of repayment back to the bank when they

PO 00000

Frm 00009

Fmt 4624

Sfmt 0634

have taken loans, because that is the
bank in town. They have been longtime
customers of this bank. In many instances, the bank employees and the
people in the bank have grown up together. They know each other, but they
also understand seasonal income.
When you are a farmer and rancher
who doesn’t come in with a W–2 every
single week or every month—it comes
in seasonally—they understand the
credit restrictions there.
A banker, named Debbie, at the
Farmer State Bank of Allen wrote me
this and said:
Between the Ability to Repay and Global
Cash Flow analysis, particularly for a bank
of this size, these new rules take our time
away from doing what needs to be done—caring for our customers.
We have 12 employees and we’re treated
the same as JPMorgan Chase, or Goldman
Sachs—both of which have an entirely different business model of operating. They do
not operate in towns of 900 [people]. . . .
That’s not their business model or their
kinds of markets
One of our key employees now spends most
of her time on compliance issues. Total costs
for this employee, together with the cost of
the annual compliance audit [and everything
that goes with it is], now exceeds $100,000 annually.

Again, folks in big towns may not
think it is a big issue to have $100,000
in appliance costs, but the total net income of this bank for the year is right
at $500,000 a year, and $100,000 of it is
now spent on compliance.
How did this happen? This happened
when Congress decided in 2010 to pass
something called Dodd-Frank. DoddFrank was a bill signed into law in
July of 2010 to deal with the financial
crisis that happened in 2007 and 2008,
which was real. The largest banks in
our country took some incredible risks.
It caused a financial domino effect all
over the country, and it caused great
risk for our international markets.
In response to that, Congress rose up
with a strong Democratic majority,
and President Obama ran to it and
said: We need to do something.
They looped together as many different financial restrictions as they
could. They created a new thing called
the Consumer Financial Protection Bureau, with no oversight at all. They
created a whole litany of new regulations and said: This will only be for the
biggest banks because they were the
violators.
They put it out there, and then the
regulations started flowing after that.
Guess what. Farmers State Bank of
Allen, which was not the cause of the
financial collapse in America, is now
caught up, and they are struggling to
survive as a bank. Because Congress
decided they were going to do something, the something ended up being
something that is devastating rural
economies in my State.
Since the passage of Dodd-Frank, we
have seen a 16-percent decline in the
total number of Oklahoma bank charters—just in my State. There is a 35percent decline in Oklahoma charter
banks with less than $100 million in
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total assets since Dodd-Frank. The effects of Dodd-Frank were felt pretty
quickly in Oklahoma. It was passed in
2010. By the 2013-to-2014 reporting time,
more than 40 percent of the banks in
Oklahoma no longer did mortgage
lending at all.
Let that soak in for a minute—banks
that don’t do mortgages. If you are in
a rural community, that is the bread
and butter of normal lending in that
community—going to get a mortgage.
But 40 percent of the banks in Oklahoma, starting in about the 2013, 2014
reporting cycle—just 3 or 4 years after
Dodd-Frank passed—had already said
the compliance costs were so high and
the complexity was so great that they
no longer offered mortgages and mortgage lending.
There are folks who say: We will just
drive to a big city and go to a big bank
and get it, and they will still take care
of that. Quite frankly, that is what is
happening. Dodd-Frank has done an excellent job of increasing the size,
power, and strength of the biggest
banks in America and has targeted the
smallest banks in America. We are
watching mergers all over my State, as
the smallest banks struggle under the
compliance costs. It almost looks like
the design of Dodd-Frank was to cause
biggest banks to get bigger because the
smallest banks would not be able to
survive under the compliance burdens
that were then created for them.
What does that look like in real life?
Let me tell you about a gentleman who
I bumped into early Monday morning.
He was flying out of Oklahoma. I was
sitting next to the gentleman, and
were striking up a conversation. He is
a farmer and rancher in Oklahoma. He
owns about 200 acres in North Central
Oklahoma. He started to go through
the purchase process to actually buy
that acreage and couldn’t get mortgage
lending for it. No banks in the area
would do it. Why? The Dodd-Frank requirements. Suddenly, a guy in Oklahoma trying to buy 200 acres had to
find a way to scrape together $100,000 of
cash to buy a ranch.
Now, 5 years ago, 10 years ago, or 15
years ago, if you wanted to get that
same ranch, you would go to the bank
in town. Now the bank in town has to
tell you that you have to go somewhere
else or find some other way to do it because the restrictions are so high that
they can’t do it anymore.
Local customers don’t want to deal
with someone else in another State or
in another city. They would like to
deal with their local bank, but they
can’t anymore. Oklahoma’s community
banks had nothing to do with the financial collapse in 2008. Yet they have
been penalized all the way through this
process.
In total, Dodd-Frank required more
than 10 Federal agencies to write more
than 400 new rules, imposing 27,000 new
mandates on financial institutions of
every size. Just process that. When you
are Farmer State Bank of Allen and
you have 12 employees, you now have
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to track 27,000 new mandates to keep
up with it.
How are you doing with that?
That is what real life looks like. I
have had folks say to me: This is some
giveaway to the biggest banks.
What we are dealing with in this reform package is pretty straightforward. The Wall Street Journal wrote
an editorial earlier this week saying
that the bill ‘‘eases administrative burdens on 5,000 community banks that
make up 98% of the financial institutions but only 15% of the assets.’’
Let me run that past you again.
What we are dealing with deals with 98
percent of the banks, but of total banking assets in the country, it is only 15
percent of the assets. That means the
top 2 percent of the banks in the country—the largest top 2 percent of the
banks in the country—have 85 percent
of the assets. I understand the higher
regulations on those. They are significant. If they fail, they take down the
global economy. For the other 98 percent of the banks in the country that
have only 15 percent of the total assets
in the country—these are the smallest
banks in the country—why are they
being dragged into this?
All we want to say is to allow local
banks to be local banks again and to be
able to loan to their neighbors. These
are the folks with whom they go to
church and are in Rotary Club, and
with whom they have grown up. They
know their kids, and they know their
families, but they are dealing with all
these arcane requirements. They are
dealing with 27,000 new rules, and they
just can’t make it.
What does this look like in real life?
Let me give you an illustration from
Legacy Bank in Elk City. Damon, from
Legacy Bank in Elk City, OK, said:
As a community banker, my job has become much more difficult and burdensome to
our customers. Legacy has always strived to
offer the best customer service a bank can
offer. I used to be a lender to all. However,
with the changes that have come about with
this bill, along with the fines and penalties
that are a potential and, at times, don’t use
common sense, I am now a commercial lender only.

Let that soak in for a second. At Legacy Bank in Elk City, he used to make
loans to everyone, and now he is a commercial lender only. What does that
look like in real life? I have folks who
come to this floor and people who
catch me and say: Banks are still making lots of money, and banks are doing
just fine. Why is Dodd-Frank a problem?
Yes, banks are going to find a way to
still do business. What has happened?
The biggest banks are loaning to corporate customers, and the smallest
banks that used to do small business
lending and mortgages and took care of
their community can’t do that anymore. So the big is getting bigger and
helping the biggest, and the small is
not able to help the small.
I thought we were supposed to be a
country that helped everyone—corporations or individual farmers and
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ranchers and citizens who are trying to
start small businesses. Let’s get back
to doing that again. Let’s not put 27,000
new restrictions on a small community
bank and tell it that it has to abide by
everything that JPMorgan Chase does
and treat it as if it is the same. It is
not.
There is Frazer Bank in Altus, about
which my wife and I have a longstanding saying: Everywhere you go in
the world, you are going to bump into
somebody from Altus, OK. Try it sometime.
A local banker wrote: This past week
in Altus, we had a local small business
owner who applied for a home mortgage loan. The customer had a down
payment and closing costs, but one of
the key issues preventing our bank
from making this personal loan was
the time constraint of 2 years of history. This is someone to whom we
would have made a home loan prior to
Dodd-Frank, but now we cannot.
So a small business owner with closing cost money and with an ability to
repay is now blocked out. How serious
is that?
Jim Hamby from Vision Bank in Ada
wrote me and was trying to describe
exactly what this looks like.
He made the statement: Overly prescriptive rules on mortgage lending are
the big issue. The ability to repay and
the rules governing that topic are
geared for people who are W–2 wage
earners, not small business people.
Many small business people have already been denied credit who would
have otherwise qualified for a mortgage, and that is bad policy. Any mortgage bank keeps its own books and
should automatically define what is a
qualified mortgage. This would help alleviate the ‘‘ability to repay’’ rule and
allow us to take better care of our customers.
Don’t miss what he is saying there.
The rules are written for people who
get a paycheck from week to week, not
for the small business owner and certainly not for the farmers and ranchers.
Here is a statement from a banker in
Northwest Oklahoma who asked a simple question: What about a $60 million
bank in the northwest corner of Oklahoma? What about other rural markets
where smaller, traditional community
banks have completely abandoned lines
of business and products because the
cost of regulation makes it so unprofitable or because the price of regulation
and risk from examiners and lawyers
bring so much additional scrutiny that
you can’t afford it?
One thing is certain. When banks are
forced to leave lines of business due to
government regulation, both customers
and communities suffer. Even in markets in which there are other participants in the abandoned product line,
the reality is, with fewer competitors,
customers pay higher rates and higher
fees for a simple service.
This is not a hard issue. For the 2
percent of the largest banks that have
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85 percent of the banking assets, I understand there is systemic risk there.
For the other 98 percent of the banks
in the country that cover 15 percent
total of all of the banking assets in the
country, why are they considered so
systemically important that 27,000 new
regulations would need to come down
on their 12 employees?
This is a good moment in which to
get small towns in rural America working again and to allow people to go
down the street to the bankers they
know and went to school with rather
than to have to drive to some big city
and talk to the biggest banks in America and have them try to understand
more about rural America.
We can fix this. I am looking forward
to passing this reform and allowing our
banks not just to make money—they
will find a way to make money; they
are businesses—but to actually get
back to serving the customers they
want to serve again in a fair way—
farmers and ranchers and small businesses.
I yield the floor.
The PRESIDING OFFICER. The Senator from Maryland.
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WOMEN’S HISTORY MONTH AND INTERNATIONAL
WOMEN’S DAY

Mr. CARDIN. Mr. President, I rise to
recognize March as Women’s History
Month and today, March 8, as International Women’s Day.
Both at home and abroad, how a
country treats its women is very much
a barometer of its success. When
women live without limitations on
their ability to work, societies prosper.
When women live without restrictions
on their access to jobs, healthcare, or
justice, societies prosper. When women
succeed, so do their families, their
communities, and their countries.
International Women’s Day reminds
us that America’s global leadership
starts with our progress here in the
United States. Unfortunately, President Trump moved the United States
in the wrong direction when he decided
not just to reinstate the global gag
rule but to expand it. The global gag
rule disqualifies international organizations from receiving U.S. family
planning assistance if they use any
non-U.S. funds to provide abortion
services or even counseling.
What President Trump fails to realize is that access to the family planning services that these organizations
provide is one of the best tools we have
to prevent abortions. When enforced,
the global gag rule has closed the door
on some of the most effective, lifesaving women’s health programs in developing countries. By reinstating and
expanding the global gag rule, President Trump is denying millions of
women and their families access to
critical healthcare services and is endangering their lives and the lives of
their children.
International Women’s Day is the appropriate time to remind my Senate
colleagues that we must end the global
gag rule once and for all.
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It was also recently reported that the
State Department is removing references to women’s rights from this
year’s human rights report. I am troubled to learn that the Trump administration, apparently, doesn’t feel that
women’s rights are important enough
to include in our conversation on
human rights. I was equally troubled
to learn that the State Department removed gender equality integration
from the Foreign Affairs Manual. The
Foreign Affairs Manual is the chief
document for instructing our foreign
policy leadership on the ways to integrate gender considerations into our
diplomatic efforts. Abandoning that
signals a reversal of decades’ worth of
work in promoting global gender equality.
The United States should be taking
the lead on fostering an open and honest dialogue about women’s issues
internationally, not silencing it. We
are better than this.
Here at home, women have succeeded
this past year in taking control of the
narrative on sexual harassment, and
they have forced deaf ears to listen. We
are witnessing the rise of a new, more
equitable social order that is built on
the raw guts and courage of women
who are speaking out to say, ‘‘Me too.’’
Hearing so many of my fellow Americans—mothers, sisters, wives, daughters, friends—retell and relive some of
their most traumatic experiences has
been deeply troubling, but it has also
been a lesson in bravery, in tenacity,
and in women’s unbreakable spirits.
It is that bravery which we must now
meet with our own as individuals and
collectively. If we witness harassment,
we must be brave enough to intervene.
If we are told about abuse, we must be
brave enough to take decisive action. If
we hear about gender discrimination,
we must be brave enough to fight it
even when doing so may not be politically expedient or popular. Scores of
women have proved their moral
strength. It is time for us to demonstrate ours.
This Women’s History Month, let us
take a moment to reflect on the thousands and thousands of ‘‘Me Too’’ stories that go untold and unheard.
Let us recognize the single working
mother making barely more than minimum wage, living paycheck to paycheck, and struggling to turn $5 into a
meal for three. When her coworker begins propositioning her, there are no
cameras and cable talk shows waiting
to expose him. She bears the burden
alone, often feeling forced to choose between enduring disparaging behavior at
work or providing for her children at
home.
Let us recognize the college graduate
working in an office, empowered and
excited about the direction of her career. Yet, in every meeting, her boss
undermines her ideas and, one day,
when they are alone, questions her suggestively about her method of birth
control. Weeks later, his lewd remarks
evolve into inappropriate physical con-
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tact, and he tells her that if she ever
complains, he will ensure she never
finds another job in her chosen profession.
Let us recognize the immigrant
woman working hard at her new job in
her new home, motivated to become
part of the American dream. Her male
coworker calls her by disparaging
names and suggests openly to their supervisor that she should make less
than he does in the event she ever becomes pregnant and costs the company
money. She begins to fear both for her
job and for herself, but to quit would
mean to lose the new life she has so
painstakingly built.
For an untold number of women,
these stories are painfully familiar.
The ‘‘Me Too’’ movement has proven
that sexual harassment and discrimination know no age and no income
level. These experiences are felt by all
women of all backgrounds, so it is up
to all of us to combat it. Sexual harassment is about power. It is about the
harassers and authority figures feeling
emboldened by being able to behave
the way they want, wherever they
want, with impunity. So let us end the
sense of impunity.
If behavior is about exerting a twisted kind of power, let us arm women
with the most powerful tool in our
legal system—the U.S. Constitution.
Let us finally pass the Equal Rights
Amendment. The Equal Rights Amendment is barely longer than a tweet, but
it would finally give women full and
equal protection under the Constitution. Section 1 of the ERA states, quite
simply: ‘‘Equality of rights under the
law shall not be denied or abridged by
the United States or by any State on
account of sex.’’
When Congress proposed the ERA in
1972, it provided that the measure had
to be ratified by three-fourths of the
States—38 States—within 7 years. This
deadline was later extended to 10 years
by a joint resolution. Ultimately, only
35 out of 38 States had ratified the ERA
when the deadline expired in 1982—
three short. Note that the deadline was
not contained in the amendment,
itself. The deadline was contained in a
joint resolution.
Article V of the Constitution contains no time limits for the ratification
of amendments, so the ERA deadline is
arbitrary. To put the matter in context, the 27th Amendment to the Constitution, which prohibits congressional pay raises without an intervening election, was ratified in 1992—
203 years after it was first proposed.
The Senate should vote to remove the
ERA deadline immediately, and every
State in our Nation that has not yet
taken up its consideration should do so
without further delay.
Nevada became the 36th State to ratify the amendment last March, leaving
the ERA only two States short of the
required three-fourths of the State
threshold under the Constitution if the
deadline were to be abolished. I think
many—perhaps
most—Americans
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would be shocked to learn that our
Constitution has no provision expressly
prohibiting gender discrimination.
The ERA would incorporate a ban on
gender-based discrimination to be explicitly written into the Constitution.
It would change outcomes in unequal
pay cases by requiring the Supreme
Court to use the higher standard of
‘‘strict scrutiny’’ when assessing those
cases—the same standard it uses on racial and religious discrimination cases.
Just as importantly, it would provide
a constitutional basis for claims of
gender-based violence and give the
Congress the constitutional basis to
pass laws that would give women who
have been victimized by gender-based
violence legal recourse in Federal
courts.
In a 2011 interview, the late Justice
Antonin Scalia summed up best the
need for an Equal Rights Amendment.
He said:
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Certainly the Constitution does not require discrimination on the basis of sex. The
only issue is whether it prohibits it. It
doesn’t.

So I, most sincerely, ask my Senate
colleagues this question: Are we willing to do what must be done to prohibit gender discrimination by including protection against it in the Constitution? Progress has no autopilot
feature. We must be its agents. We
must be its champions. When we wake
up each day to the loud and growing
chorus of women saying ‘‘me too,’’ how
can we deny them the legal tool as
powerful and important as our own
country’s Constitution?
The people being affected by systemic gender inequality are our constituents. They are our wives, our
daughters, and our granddaughters.
They are American citizens and human
beings who deserve basic respect and
equality.
We are capable of so much more than
lip service. We are capable of celebrating Women’s History Month by
making history. I call on this Senate
to remove the deadline on passing the
Equal Rights Amendment and show the
American people we are the leaders
they sent us here to be, and we will
take action. Let us prove that we will
use our voices when silence becomes
complicity, and we will use our votes
when our values need defending.
Women deserve to see that their Nation’s founding document values them
and treats them in a fashion equal to
men. They are right to expect that gender equality should be an explicit,
basic principle of our society. Let us
all work together to get this done.
Women’s rights are human rights,
and human rights are not and never
should be a partisan issue.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The legislative clerk proceeded to
call the roll.
Ms. CORTEZ MASTO. Mr. President,
I ask unanimous consent that the order
for the quorum call be rescinded.
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The PRESIDING OFFICER. Without
objection, it is so ordered.
Ms. CORTEZ MASTO. Mr. President,
I stand today in support of my colleague from Maryland as the 36th State
to ratify the Equal Rights Amendment.
I couldn’t agree more. I think it is time
to eradicate discrimination of any
kind, so I commend my colleague for
standing up today and for his comments.
Mr. President, I stand to talk about
an issue that continues in our communities, and it is the issue of housing
discrimination.
I recently read an article from the
Center for Investigative Journalism
about a young woman named Rachelle.
At the time, Rachelle was in her early
thirties and living in Philadelphia. She
was making $60,000 a year as a contractor at Rutgers University. She had
savings, good credit, and an undergraduate degree from Northwestern.
When she first went to apply for a
home loan, she thought she would be
the perfect applicant. On paper, it
seemed that way, but a few weeks
later, she received an email informing
her that her application had been denied.
In the email her broker told her that
because she was a contractor and not a
full-time employee, her application
was too risky for the bank to approve.
She was at a loss. She had been planning to purchase a home for years and
thought she had done everything right.
She then asked her partner, Hanako, to
sign on to the application with her. At
the time, Hanako was working a few
hours a week at the grocery store making $300 a month. That is about $3,600 a
year. Hanako tried calling the bank to
speak to a loan officer about the application, and to Rachelle’s surprise, the
loan officer picked up. He was attentive, helpful, and friendly to Hanako. A
few weeks later, he approved the couple’s loan.
This makes no sense, right? Rachelle
was making an income in the upper
five figures, $60,000 a year. She was the
one with good credit, and she was the
one paying for Hanako’s health insurance. The difference here was that
Rachelle was Black.
This story did not take place in 1930,
when it was legal for housing lenders
to discriminate on the basis of race. It
did not take place in 1968, the year
banks were formally banned from using
race as a factor in deciding home loan
applications. It took place less than 2
years ago, in 2016.
Today, 50 years after the passage of
the Fair Housing Act, stories like
Rachelle’s are all too common. For any
person of color who has tried to navigate the housing market, Rachelle’s
experience is a case of deja vu.
We now know that Rachelle was the
victim of redlining. ‘‘Redlining’’ is a
term that describes the practice of denying goods or services to people on
the basis of the color of their skin.
The term originated in the 1930s,
when redlining was the official policy
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of the Federal Housing Administration.
Back then, Federal officials divvied up
cities and assigned a color to each
neighborhood. The color system was
supposed to help mortgage lenders
know where to invest. Green and blue
neighborhoods were home to desirable
borrowers with good credit. Yellow or
red meant risky borrowers lived here
so don’t invest. The practice became
known as redlining because the FHA
would draw red lines on city maps to
designate ‘‘bad’’ neighborhoods. For
the FHA, a bad neighborhood was defined by the color of one’s skin.
Redlining was banned in the 1960s,
but as we learn from stories like
Rachelle’s, the practice still goes on
under the radar; so much so that in
1975, Congress passed the Housing
Mortgage Disclosure Act—HMDA—to
help regulators identify when it was
going on, but even with the new requirements, redlining continued.
Then, in the 1990s, the financial industry began selling something called
the subprime loan. Subprime loans
have high fees, adjustable interest
rates, and payment shocks—characteristics that made them extremely dangerous. People who weren’t approved
for traditional loans were offered
subprime loans instead.
In 2008, when the market crashed,
subprime loan holders saw their interest rates skyrocket. They suddenly became unable to afford to stay in their
homes. Who do you think was most
likely to hold one of these so-called
subprime mortgages? People living in
redlined neighborhoods, people of
color, people who had been denied access to traditional loans.
My home State of Nevada was one of
the hardest hit States in the country
by the financial crisis. We had the
highest foreclosure rates for 62 straight
months. We had the most number of
underwater mortgages, and over 219,000
families lost their homes.
Anyone driving through parts of Las
Vegas and Reno in 2009 could see
boarded up houses, for sale signs, and
empty lots everywhere. On many
streets, you would see more houses in
foreclosure than not, and while all
neighborhoods suffered, African-American, Latino, and Asian-Pacific Islander communities were hit the hardest.
Entire
neighborhoods
were
hollowed out. Trillions of dollars were
lost.
I was the attorney general of Nevada
at this time. We did everything we
could to fight for homeowners and help
them stay in their homes. As this was
going on, I asked myself: How could
this happen? The Federal Government
was supposed to regulate these banks.
Where were they? Why didn’t they put
a stop to these practices before it all
came crashing down? The Federal Government was supposed to be the watchdog, but they were letting banks write
their own rules.
As attorney general of Nevada, I sued
the big banks for their fraudulent practices and secured over $1.9 billion to
help homeowners in my State.
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In 2010, Federal lawmakers passed
the Dodd-Frank Wall Street Reform
and Consumer Protection Act to ensure
that what we saw in 2008 would never
happen again. The bill was not perfect,
but it did a lot of things right.
It strengthened oversight of the big
banks. It made the big banks undergo
stress tests and develop bankruptcy
plans, and it also strengthened HMDA,
the Home Mortgage Disclosure Act. It
strengthened reporting requirements
to help regulators fight back against
discriminatory, racist, redlining practices.
Banks say they don’t treat borrowers
differently, but the data shows us that
is a different story. Redlining remains
a major problem for communities of
color.
The legislation we are now considering, S. 2155, would roll back Wall
Street reform. It includes a section,
section 104, that would repeal many of
the reporting requirements we added
after the financial crisis to prevent
housing discrimination. Some rural
and low-income census tracks are predominantly served by small lenders.
If this specific loan data is removed
from them, government officials, researchers, and the public will not have
information on the quality of loans
made, nor will they know about the
credit scores of the borrowers or even a
way to easily track the loans after
they are sold to investors.
When I was attorney general, I needed the information on the quality of
the loans in the State to protect consumers. Where were the teaser rates
and what was the reset? Who were the
homeowners who might not be ready to
pay $20,000 more on their monthly
mortgages? These were the questions I
had with no data. With everything we
saw 10 years ago, I cannot now believe
we are considering restricting access to
this kind of data—the kind of data that
is important to prevent housing discrimination.
I have seen what happens when we
don’t have strong enough protections
against housing discrimination. This is
why I have submitted an amendment
to strike section 104 to preserve access
to data we need. With better information and protections, we could have
prevented a crisis in which 12 million
people lost their jobs, in which the
banks took the homes of more than 7
million people.
Let’s not take away access to this information. Let’s not make the same
mistakes we made 10 years ago. I urge
my colleagues to join me. Vote for fairness, vote for equality, vote for inclusion. Vote for everyone who got burned
by the big banks. Vote for folks like
Rachelle who just needed a break, who
just needed a fair mortgage loan so
they could buy their first home. Support my amendment to prevent loan
and housing discrimination, to protect
the access to data and to protect the
progress we made under Wall Street reform.
Thank you.
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I yield the floor.
The PRESIDING OFFICER. The Senator from North Carolina.
Mr. TILLIS. Mr. President, I had not
planned on talking about the bill we
have before us, S. 2155, but the other
day I was listening to another Member
speak, and this Member was talking
about how this bill could threaten and
possibly increase the predatory practices of people who had mobile home
loans.
As a person who had a mobile home
loan and somebody who lived in a mobile home park, I thought I would try
to speak maybe about the practical
easing—what we are trying to accomplish with this bill. The truth is, I
would go further on regulatory tailoring than we have. We didn’t because
we wanted bipartisan agreement on
this bill, which we have.
As a matter of fact, I thank the
members on the Banking Committee
who joined with me and other members
to make sure we kept the bill tailored
enough so we had bipartisan support.
On mobile homes—we get out here in
the Senate, and we talk about facts
and figures. I can talk about the fact
that half of my community banks have
ceased to exist in North Carolina since
the crisis. I can talk about a number of
people I speak with who can’t get
loans, but what I thought I would talk
about is my own personal experience as
a 16-year-old, 17-year-old kid living in a
trailer park working with my father.
He would do maintenance work. If a
house caught on fire or there was some
sort of insurance damage, he would
work with the insurance companies to
actually do repair work, and I was his
handyman when we would do these
projects. We did not have a whole lot of
money. My father didn’t have a lot of
cash on hand, so the way we did it is,
when you had this insurance job, you
bid on the insurance job. You knew
how much money you would make at
the end. Then you go to a bank and get
what is called a 90-day note. Most of
these projects were about 60- to 90-day
projects, and you would go to a banker
whom you had built a relationship
with, and you would ask them to trust
you to get this project done. You would
show them the project you were doing,
and he would underwrite a loan that
you had to pay back in 90 days. That is
why they called it a 90-day note.
Today, in the postcrisis world, that
virtually never happens. Today, we
don’t have community banks and personal banking relationships that people
can rely on to get access to capital.
Even worse, with all the community
banks and smaller banks consolidating,
ceasing to exist, there are entire areas
of North Carolina—a lot of people
think North Carolina is an urban
State. The fact is, about half our population, about 5 million people, live in
rural areas. They have been hardest hit
by the consolidation of banks and the
ceasing to exist of these sort of lending
institutions out in communities like
the community I lived in when I was 17
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years old. They are not getting the
money they need to make ends meet.
What this bill is trying to do is recognize that, of course, after the financial crisis, there was a regulatory exposure we needed to address. The problem
is, we simply went too far or at least
with the passing of time we now know
we can claw back those regulations on
certain banks—particularly community and regional banks. That is all
this bill is intended to do.
As a matter of fact, this bill allows
the regulators to go back after those
banks that are under the $250 billion
threshold if they determine that the
practices they are involved in are particularly problematic or may have a
systemic impact on the financial system as a whole.
What we are trying to do is make
sure we start seeing community banks
pop up in rural areas like the place I
lived in outside of Nashville, TN, where
bankers could work with people and
give them the resources they need to
pay their bills. Even as late as just a
couple of years ago—we have some
folks who are speaking against the bill
who said it was important for us to advance these sorts of changes. As a matter of fact, one Member said: ‘‘It is important we advance this conversation
to ensure that prudential regulations
for regional banks are crafted appropriately.’’ That is what this bill does.
Another Member or maybe the same
Member said: ‘‘We all agree that regional banks are not systemically important.’’ Regional banks are the bigger banks. They would be like BB&T or
Fifth Third Bank.
They are not systemically important.
Well, then, I guess we can all agree
that the community banks and smaller
banks aren’t. That is what this bill is
about, some of the midsized regional
banks and community banks. We said
we need to tailor it, and that is what
this bipartisan bill does.
Another Member said: ‘‘I continue to
believe we will not be successful in providing regulatory relief to institutions
of any size if we don’t have broad, bipartisan consensus.’’ That is what this
bill has.
We always talk about the polar environment here and how we can get nothing done. This is a bill that has had
members of the Committee on Banking, on which I serve, join together to
make sure that all we advanced out of
the committee was a bipartisan consensus for regulatory relief that allows
cash to flow to people who need it—
community banks, regional banks that
have a more intimate relationship with
people who need access to capital. That
is what this bill does. For the life of
me, I can’t understand why we can’t all
agree.
You have these discussions here
where it sounds like we are doing some
big-bank relief—not at all. I have a
couple of large banking institutions in
North Carolina, and they are going to
have to continue to submit 60,000-page,
100,000-page stress tests and CCAR reports to make sure they don’t create a
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systemic threat. This bill doesn’t touch
that.
What this bill touches is a part of the
ecosystem that is suffering. What this
bill does is reduce the regulatory burden so that guy who existed back in
the midseventies who would give my
dad a 90-day note can now do it and not
have to say no because they simply
can’t afford to do it either because it
affects their portfolio or because they
are spending so much money on regulatory relief that they have to go after
the bigger loans. It is the people at my
level at that time back in the seventies
who suffer.
This is a bipartisan bill, it is a responsible bill, and it is a bill that is
going to provide much needed relief.
I thank the Members on both sides of
the aisle who recognize that this is a
prudent bill, that it is measured. I
thank Chairman CRAPO for all the
great work he has done to live up to his
commitment to the Members on the
other side of the aisle to keep this tailored and to do exactly what we said
we were going to do. I look forward to
its passage.
I yield the floor.
The PRESIDING OFFICER. The Senator from Ohio.
Mr. BROWN. Mr. President, well, not
exactly. Yesterday I spoke about the
big banks that have violated our banking laws time and again, banks like
Wells Fargo and Citigroup. I talked
about foreign banks like Santander and
Deutsche Bank—the President’s personal German bank, I might add.
Santander, a Spanish bank, has foreclosed on the cars of American service
men and women when they are overseas serving our country, and we are
rewarding that Spanish bank. We are
rewarding a Swiss bank that has broken international law in support of
Iran. We are rewarding these foreign
banks.
I liked this bill at the beginning. I
have been working on these issues with
Chairman CRAPO, whom I respect—I
really do—for some years, and we
worked on coming up with a bill that
would help community banks and the
midsized regional banks, three of which
are located in the Presiding Officer’s
boyhood State and my State of Ohio—
Fifth Third, KeyCorp, and Huntington.
We wanted to do those things.
You know, in this place, when we
work on something to help the small
guy, the big guy thinks: Well, don’t
leave me out. I want to be part of this.
I want to get my things too.
So we start helping community
banks, we start helping the little guy,
and all of a sudden, Wall Street gets its
hand out, just like on the tax bill. I
guess I believed my colleagues on the
tax bill when they said it was a middleclass tax cut bill. Well, it kind of didn’t
end up that way. By the end, 81 percent
of the tax benefits went to the richest
1 percent.
That is what we do. We start here.
We go back home, and we talk about
helping the middle class and helping
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the little guy. No matter whether she
punches a time clock or works construction, we want to help middle-income people. But you know what—by
the time the lobbyists swoop in, by the
time they are here, and they start
talking to their friends and start doing
what they do, then all of a sudden,
these bills help the big guy. They help
Wall Street. It is no surprise; it has
happened here before.
I particularly think we would learn
about it when it comes to what happened 10 years ago. There are some
pretty smart people in the Senate, but
they have some kind of illness that I
don’t entirely understand called collective amnesia. They forget. They forget
what happened 10 years ago.
Where I live, Cleveland, OH, and
where the Presiding Officer grew up in
greater Cleveland, in my neighborhood,
ZIP Code 44105, in early 2007, in the
first half of that year, more people lost
their homes through foreclosure than
any other ZIP Code in the United
States of America. The neighborhood
that I live in is not a gated community. I live in an area of about 200 relatively new homes. When I drive about
500 yards in any direction, I see the
blight that came because of what Wall
Street and, frankly, this Congress and
the regulators, the Bush regulators—I
can mention names; it is all public
record—did to our economy. And 10
years later, we have kind of forgotten
about all that.
Well, the people who lost their homes
haven’t forgotten about it. The people
who lost their jobs haven’t forgotten
about it. The people who lost their retirement savings haven’t forgotten
about it. It is just a bunch of Members
of Congress, a bunch of Republican
members of the Banking Committee, a
bunch of Members on that side of the
aisle—almost all of whom, I believe,
are supporting this bill—they seem to
have forgotten what happened to the
economy 10 years ago.
After starting with a relatively simple and benign, let’s help the community banks and the credit unions—
which I want to do, too, and have a voting record to prove it—and help some
of the smaller regionals, such as Huntington and Fifth Third and Key Corp
in my State, it just sort of got out of
hand.
Well, now they are coming back and
saying: Well, we will make a couple of
changes. Let’s talk about these couple
of changes that Houdini would be proud
of, sort of some sleight-of-hand kinds
of changes. In fact, these changes have
made the bill worse, and I will explain.
Last September, we learned that
Equifax had allowed hackers to exploit
a known security flaw and make off
with names, birth dates, Social Security numbers, and all matter of private
information of 143 millions Americans.
There are probably 50 people in the
Gallery. If the national averages hold
out, 25 of them were wronged by
Equifax. They were fraudulently or incompetently—perhaps through incom-
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petence—attacked by Equifax. In my
State, it was about 5 million people.
Around the country, it was about 143
million. In fact, most of the people in
the Gallery are adults, so it is more
than half the adult population that was
wronged by Equifax. Half the country
is vulnerable to identity theft.
Americans are furious with Equifax,
as they should be, but this amendment
that apparently is in the substitute bill
for reasons I can’t fathom includes provisions designed to help Equifax. It is
not just that this body doesn’t punish
Equifax and that these executives have
no contrition—of course nobody went
to jail.
The people we send to jail in this
country—we almost never send people
to jail for financial fraud. They dress
well, they are sophisticated, they belong to the right country clubs, and
they would never go to jail. Let me
back off on that for a moment and talk
again about Equifax.
Equifax and other credit reporting
agencies apparently have been upset
about a proposal to give men and
women in the military credit monitoring. Think of that. Equifax executives didn’t like that there was a proposal to give the people serving this
country credit monitoring.
I understand what Santander did;
they repossessed autos of men and
women from Wright-Patterson Air
Force Base in Dayton and from other
places who were overseas serving. They
repossessed their cars, and we rewarded
them, so I guess Equifax thought, well,
there is a good trend here, a good
precedent there. We don’t want to give
men and women in the military credit
monitoring.
So we have an amendment to fix
that. A small gesture to the people who
serve our country, though, seemed too
much for the Republicans and too
much for Equifax. In exchange for this
token benefit, they demanded that consumers and servicemembers give up
their right to take Equifax to court. So
Equifax is willing to do a little bit for
people, just a little bit, but damn it,
you can’t sue us then. That was the
deal—you can’t sue us. We will give
you a little bit of credit monitoring,
but in return, you can’t sue us for anything. I am not a lawyer, but that is
called a right to action. So the next
time the company’s recklessness exposes sensitive financial data, sorry,
you can’t sue us. Sorry about that;
that is the way it goes.
In the end, Equifax—shocking—got
exactly what it wanted. Equifax let
your data loose and ruined your credit
score, but you won’t be able to sue
them. Sorry about that.
It gets worse. Equifax—a company
that can’t even safely store consumers’
data—and that is their job; that is
what they are hired to do, even though
we don’t individually choose them. The
company spent nearly as much on executive salaries as it did on cyber security. So this company’s job is to protect private data, but they didn’t really invest that much in cyber security
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because, for whatever reason, they paid
their executives about the same
amount of money.
Now Equifax wants in on the creditscoring business. Along with two other
major credit reporting agencies, it has
created a product to compete with Fair
Isaac’s FICO score.
The Federal Housing Finance Agency
has a process in place to try to broaden
the factors it looks at in determining
creditworthiness, but, as Director Mel
Watt testified in the Banking Committee, it is complicated and it is timeconsuming.
Understandably,
FHFA
wants to get it right, and so do the
lenders that sell loans to Fannie and
Freddie. But instead of allowing FHFA
to take the time it needs to get it
right, this bill ignores that, and it sets
up its own process. We have not taken
any testimony on this legislation from
market participants or from the government agency. I have my hunch,
though, as to who is pushing for it.
Guess who is one of the biggest beneficiaries of this change. The pages
would know the answer to that, if they
are listening. Equifax, of course.
I know my colleagues were well-intentioned. It would be great if we had
additional ways of determining whether someone is creditworthy and if we
could give more Americans the opportunity to become homeowners. But determining creditworthiness and balancing access to credit with the need
to make sure we don’t end up with millions of foreclosures is complicated.
That is why we have FHFA, and that is
why we have a process in place.
We know there are problems with the
current system, and more data would
improve our efforts to combat discrimination in housing. The Center for
Investigative Reporting just completed
a valuable study of tens of millions of
mortgage records and found out that
across the country, people of color are
far more likely to be turned down for a
loan, even when you take into account
factors like income and the size of the
loan. I will repeat that. Holding all
things equal except for race, people of
color are far more likely to be turned
down for a loan. We know that.
The trade associations for lenders argued that the study was flawed because
more data—data like credit scores and
debt-to-income ratios—was needed to
prove discrimination. The good news is
that Dodd-Frank did that. It required
this very kind of data to be collected,
and beginning in January, banks and
credit unions began reporting it.
Problem solved, right? Well, once the
more detailed data set is available and
large enough, watchdogs can then undertake better analysis, target the bad
actors, and allow the good lenders—and
most of them are—to continue with
their business without a regulator
knocking on their door. But who are
we kidding? This bill wants to do away
with that too. I thought we had solved
the problem. The substitute would repeal the reporting required by DoddFrank for 85 percent of all banks.
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Backers of the substitute will claim
it has addressed complaints that this
effort will undermine enforcement of
civil rights laws, but it hasn’t. Backers
will point to a provision which says
that banks that flunk the Community
Reinvestment Act exam and get a rating of substantial noncompliance are
ineligible for the reduced reporting of
mortgage data. That sounds good, but
in all of 2017, out of the thousands of
Community Reinvestment Act exams,
only two banks out of thousands
flunked. When we have reason to believe banks all across the country are
discriminating in their lending, even if
it is unintentional—and sometimes it
is—looking at data from two banks out
of thousands isn’t going to tell us a
whole lot.
The substitute would maintain current laws for banks that are given a
‘‘needs to improve’’ rating on their
CRA exam over two consecutive exam
cycles. Let’s say a bank is engaged in
discriminatory lending. The examiner
gives it a ‘‘needs to improve’’ rating.
This amendment says: No harm, no
foul; the first one is free. Really? A few
years later, when the next exam rolls
around, if the bank is still discriminating, only then will it have to submit to the amount of data required
today. So this amendment says it is OK
for a bank to engage in legally sanctioned discrimination for years before
it faces any consequences. Why would
we do that in this bill?
In sharp contrast to the slow-motion
response to discrimination, when it is
the bank that wants the data from the
Federal Government, the sponsors of
this bill can’t move fast enough. It is
like everything around here—when
Wall Street says ‘‘jump,’’ most of this
Senate jumps, and frankly, straight
down the hall in the House of Representatives, they jump faster and
higher.
There was a bill introduced just this
Monday, referred to the Finance Committee, that would allow credit card
companies to tap the Social Security
Administration database to verify
identities. There hasn’t been a hearing
on it, and it hasn’t gotten attention,
but guess what—it is in the substitute
bill. So the banking majority can move
very fast when it comes to helping the
banks; they can’t move so fast when it
comes to prohibiting discrimination
against people of color. I suppose I understand why, but that is pretty outrageous. The demand on SSA would explode. Will the system be able to handle it? Will the public interfere? Will
this public interface be one more way
that hackers could gain access to the
Social Security database? I don’t know
because there has been no time for the
Finance Committee to look at this bill.
Protecting people’s Social Security
numbers is the last place—the last
place—where we should be rushing
things to please the big banks.
Whether it is a State as conservative
as Tennessee or as liberal as California,
I am guessing most Americans don’t
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want Congress to rush something
through that might expose their Social
Security numbers without really understanding it through congressional
hearings and examination.
This would all be bad enough, but it
is not just Equifax that gets goodies in
this bill. This bill is a gift to foreign
megabanks. Yesterday we saw a new
provision on foreign banks included in
the substitute to clarify the legislation, but it doesn’t fix the issue. The
substitute includes a figleaf to try to
convince the public that this bill
doesn’t do what it actually does do.
This provision provides some vague
and ambiguous language that puts the
question to the Fed. In this bill, we
say: You can regulate the foreign
banks or you don’t have to regulate the
foreign banks; it is up to the new Federal regulators. It is your choice. The
legislation doesn’t require the Fed to
keep strong rules in place that are already in place. It doesn’t stop the foreign banks from suing the Fed if it
doesn’t obey the request.
We are expected to trust Randal
Quarles to be tough on foreign banks—
most of you don’t know Randal
Quarles. I have had conversations with
him. He is a smart man. He is well educated. He is a nice guy—but that is not
a bet I want to make. That is not a bet
Congress should make.
Just this week, Governor Quarles
spoke at an international banking conference, and he promised—it was an
international banking conference. That
would probably not be with Wells
Fargo, probably not JPMorgan Chase,
probably not Bank of America; it
would probably be with Santander,
UBS, Swiss Bank, or Barclays—the
British bank—or the President’s personal bank, the German bank, Deutsche Bank. Those are who attended. He
said, if we really want to fix the foreign bank issue—he said he plans to deregulate those foreign banks.
I know the supporters of this bill
think they can sort of obfuscate—I
don’t think they are lying. I think they
are just obfuscating and not really
being straightforward about what this
bill does for foreign banks, and I know
they did this for foreign banks because
I asked Treasury Secretary Mnuchin—
Senator CORKER was in the room with
the Banking Committee—and he said:
Yes, we plan to deregulate the foreign
banks.
We know that. We know that from
other former regulators: Paul Volcker,
former head of the Federal Reserve appointed by both President Carter and
President Reagan; we know that from
people like Sarah Bloom Raskin, who
was a member of the Board of Governors at the Federal Reserve; we know
that from professors and other regulators. I know Sheila Bair, a Republican nominee appointed by President
Bush to run the FDIC, is concerned
about this bill. We know that.
So if we want to fix the foreign bank
issue, let’s just adopt my amendment.
Let’s fix it. It is simple: No favors for
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the biggest global banks here in the
United States. Don’t give the regulators the option because we know
whom the regulators for the banks are.
We know most of the regulators for the
banks used to work on Wall Street.
You go to the White House, and the
White House looks like a retreat for
Wall Street executives.
We want to write strong laws, clear
laws. We don’t need to place blind trust
in the people who have failed us before—Quarles, Mick Mulvaney, Otting,
and Mnuchin. We are expecting these
people who have been strong in their
public announcements to be right in
their public actions? We are entrusting
these people who have profited—I could
name the names. We are entrusting
these people who now have public service jobs and who have profited from
Wall Street malfeasance to protect our
economy and our country from Wall
Street malfeasance.
I take the side of Paul Volcker, Sheila Bair, Tom Hoenig, Barney Frank,
Sarah Bloom Raskin, Phil Angelides,
Antonio Weiss, and Michael Barr. They
are all people who have counseled us—
all good public officials, all former regulators. Not quite half, but a number of
them are Republicans, and some are
Democrats. They are all people who
counseled us to vote no on this bill and
whose concerns have not been addressed by this substitute.
In addition, the substitute raises $675
million to pay for the privilege of deregulating the banks, but all it could
manage on lead poisoning in housing
was a report from HUD.
Where are our priorities? The Congressional Budget Office said this bill
makes it more likely they will need a
bailout, more likely to lead to a bailout for the big banks. So $675 million of
taxpayer money is squandered instead
of doing infrastructure, instead of dealing with lead. That is part of the issue
we dealt with in our committee. That
is why I supported Secretary Carson
for his confirmation, because I thought
he was going to do something about
lead. Shame on me for believing that,
when I have seen nothing so far.
Instead of those $675 million going to
Wall Street, wouldn’t it be great if we
could direct those hundreds of millions
of dollars to prevent children from developing developmental disabilities
brought on by lead?
Remember, I talked about my ZIP
Code, 44105. Look at those houses.
Drive
through
Cleveland.
Drive
through
Memphis.
Drive
through
Omaha. Drive through all kinds of cities in this country. You will see houses
that were built in 1950 or before, and 80
or 90 percent of them have toxic levels
of lead. We have sentenced millions of
American children to live in those
homes.
This is called the Banking, Housing,
and Urban Affairs Committee. We have
done nothing in this committee for the
last 5 years—not a damn thing—about
getting that lead out of those homes
and stopping the poisoning of children.
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We could be doing that but instead we
are giving more to Wall Street.
This substitute doesn’t make this bill
better. By papering over its fundamental problems, by treating servicemembers as second-class citizens—
think of Santander, think of the
amendment Senator REED from Rhode
Island is working on—we are opening
up the Social Security system to possible threats. It represents a step backward.
I urge my colleagues to reject the
substitute and the underlying bill.
I yield the floor.
The PRESIDING OFFICER (Mrs.
FISCHER). The Senator from Tennessee.
Mr. CORKER. Madam President, I enjoyed listening to the comments of my
friend from Ohio. I think you guys are
going to like the amendment I am getting ready to offer.
Today I rise to offer an amendment
to S. 2155—the Economic Growth, Regulatory Relief, and Consumer Protection Act—of which I am a cosponsor.
My amendment is a simple correction that would clarify the intent of
this original bill as it relates to custodial banks.
As originally introduced, section 402
was intended to provide better tailored
capital requirements for true custodial
banks. However, there have been concerns raised that the current definition
of this section, following revisions during the committee consideration, could
open this provision to a wider group of
financial institutions.
I know that was not the intent of my
colleagues, and this technical correction amendment makes clear that section 402 applies only when the primary
focus of the banking organization is
custodial activities.
Section 402 is not intended to provide
relief to an organization engaged in
consumer banking, investment banking, or other businesses, and that also
happens to have some custodial business or a banking subsidiary that engages in custodial activities.
In conclusion, section 402 was intended as a very narrowly tailored provision, focused on true custodial banks.
This technical correction amendment
would clarify the scope of 402.
I am requesting a vote and urge my
colleagues to support adoption of this
amendment.
I yield the floor.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The bill clerk proceeded to call the
roll.
Mr. SULLIVAN. Madam President, I
ask unanimous consent that the order
for the quorum call be rescinded.
The PRESIDING OFFICER. Without
objection, it is so ordered.
TRIBUTE TO CAROL SEPPILU

Mr. SULLIVAN. Madam President, as
many of my colleagues know, one of
my favorite parts of the week is coming down to the Senate floor to recognize somebody special in my State,
somebody we refer to as our ‘‘Alaskan

PO 00000

Frm 00016

Fmt 4624

Sfmt 0634

of the Week.’’ It is one of the most fulfilling things I do all week, to get to
talk about people who make my State
very, very special.
I know many of you—people in the
Gallery—have seen Alaska on TV or
have read about it in the newspapers,
but there is no substitute for being
there. We want you all to come. It
would be the trip of a lifetime, particularly now.
What is going on in Alaska right
now, one of the highlights of the entire
year, is the Iditarod—the ‘‘last great
race’’ in the world—which is in full
throttle. When you visit, Alaska will
change your life—the wilderness, the
wildlife, the quiet, the sense of unbridled freedom, the liberty, and the majesty. It is all there. It is all there, so
come on, come on and visit.
Also, when you visit, you will realize
that Alaska is home to some of the
most courageous, hard-working, and
tenacious people in the world, many of
whom have overcome tremendous odds
and are determined to inspire others to
live a full and healthy life.
Madam President, I would like to
take you, take everybody listening, to
Nome, AK, and tell you about Carol
Seppilu, someone who I believe personifies determination and perseverance and who is an inspiration to us all
and is this week’s Alaskan of the Week.
Carol lives in Nome—a rugged,
unique, and beautiful town in Alaska’s
northwest, about 500 miles from Anchorage. You might have heard of
Nome. The reality show ‘‘Gold Rush
Alaska’’ was filmed there, and it is also
the finish for the Iditarod.
Pretty soon, if you are watching on
TV—our best guess is early next
week—the mushers and the dozens of
dogs—that, by the way, love the race.
They love the race—will begin to cross
the finish line. People from all over our
State, but really people from all over
the world, will be there to greet them
as they finish this incredible race, to
greet them and congratulate them. We
call it the ‘‘last great race,’’ and it finishes at Nome.
There is no place like Nome, we like
to say in Alaska. If you live in Nome,
you might have seen Carol running in
winter, spring, summer, and fall. Carol
runs through the streets and into the
mountains surrounding Nome. It is one
of the ways that she has found purpose
in her life, which in turn she has used
to help others, to inspire others.
Like a lot of us, Carol had big dreams
when she was growing up. She was interested in science and space. She was
actually interested in being an astrophysicist. Then, as sometimes happens
to young kids, her life took a bit of a
turn. She got in with the wrong crowd
and started drinking and using drugs,
and her life lost meaning.
This is a difficult subject to talk
about on the Senate floor, but we
must. We must. Carol wants us to.
Alaska has the second highest suicide
rate in the country, and it has the
highest teen suicide rate in the entire
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Nation. The suicide rate among Alaska
Native teens is also very, very high—
tragically high, horribly high. When it
comes to suicide, silence is deadly.
Carol knows all about this. When she
was 16, she tried to end her life by
shooting herself. After the gun went
off, she remembers thinking: Dear God,
save me. I don’t want to die anymore.
Then she described how, during this
awful incident, her ancestors came to
her, her elders, telling her that she was
going to be OK and that she had a reason to live. She did live. Badly scarred,
after having multiple operations on her
face, recovery has not been easy for
Carol, but she has made it through.
She has toughed it out.
What she did was remarkable and incredible. She began to speak about suicide at schools. She was a member of
the State’s Suicide Prevention Council.
Eventually, she got a job at an elders’
home, where she is currently the cultural activities specialist. She organizes Alaska Native dances. She cooks
traditional Alaska Native food for her
elders. Moose and muskox soup is their
favorite. I think Senator MURKOWSKI is
going to let us enjoy a little muskox
stew over lunch today, so Carol will be
pleased about that.
But as the years went by, she again
experienced depression, which is not
uncommon. She didn’t feel like getting
out of bed. She was unhealthy. But
then again, in 2014, more inspiration—
again, incredible. A high school friend
who was a runner urged Carol to try it.
You are not feeling healthy? You are
feeling sad? Go out, try to get a run in.
At first, when she did it, she could only
go a few blocks. Eventually the blocks
turned into miles, which is even more
challenging for her because of some of
her injuries. Nonetheless, she persevered.
We are seeing a theme in her life. She
began to get healthy and to feel good
about herself again. Again, she found
her reason to live. Guess what. She has
turned into an amazing athlete. She
began to enter races in 2015 when she
ran the local 8-mile Dexter Challenge.
‘‘I thought, if I do eight miles, I could
do a half marathon,’’ she said. And
then she did.
Carol didn’t stop there. Now she is
running ultramarathons across the
country—50 miles in Iowa, multiple
ultramarathons in Utah, a 50K in
Washington State. Early last month,
she was running a 50K in Texas when,
about 5 miles in, she broke her ankle,
but that didn’t stop her. She finished
even with a broken ankle and is recovering. We are seeing a woman, a young
lady of perseverance. Her ultimate goal
is to do an ultramarathon in every
State in America.
Because of Carol’s scars, she wears a
mask. In August she decided that it
was too cumbersome to wear the mask
while running, so during a race in Alaska—the very challenging 50-mile Resurrection
Pass
ultramarathon—she
took it off, and it was liberating for
her. Here is the beautiful thing: Every-
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body—everybody—was so supportive,
so she doesn’t run with a mask anymore.
It is not only runners who are supportive of Carol; she has gotten people
in her hometown, the town of Nome, to
start running themselves. Across the
State, people approach her wherever
she goes, and they tell her they have
heard about her, they have heard about
her life, and if she has made it through
her challenge, they can too. In other
words, she is an inspiration. She has
become an inspiration throughout
Alaska to so many people. She said:
I think I’m helping other people overcome
difficulties. They tell me I’m inspiring them
to keep going. So that’s why I believe I’m
here now—to help others.

That is Carol’s quote.
So, Carol, for your inspiration to so
many in our great State, for all you
have done and all you continue to do,
we are proud of you and thank you for
being our Alaskan of the Week this
week, as the Iditarod finishes up in
your hometown of Nome, AK.
Madam President, I yield the floor.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The bill clerk proceeded to call the
roll.
Mrs. FISCHER. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.
The PRESIDING OFFICER (Mr.
SASSE). Without objection, it is so ordered.
REMEMBERING CHARLEY THONE

Mrs. FISCHER. Mr. President, I rise
to pay tribute to a great public servant
who passed away last night, former
Member of Congress and Nebraska Governor Charley Thone.
I think the Omaha World-Herald
summed up his outlook well:
Official biographies list Thone’s first name
as Charles. But Nebraskans knew him better
as Charley, the unpretentious farm boy who
adopted ‘‘Accentuate the Positive’’ as his
personal theme song.

Governor Thone was born near
Hartington, NE. He served our country
in the U.S. Army Infantry during
World War II. While serving in the
House of Representatives, then-Congressman Thone fought on behalf of
farmers and ranchers as a member of
the House Agriculture Committee.
When tragedy struck with the assassination of President John F. Kennedy,
he served on the Warren Commission to
investigate the death of our President.
As Governor of Nebraska, his love of
our State was always evident during
his time in office. He guided Nebraska
during a tough farm economy in the
1970s, but he always looked ahead and
supported others. Governor Thone led
by example, and he empowered and encouraged others. He was a mentor to a
Nebraska woman named Kay Orr, who
became his chief of staff and then went
on to be the first woman Governor of
Nebraska. Governor Orr, herself, has
said she would not have been Governor
had it not been for the opportunities
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Governor Thone had given her along
the way.
The legacy of service and the mark
Governor Thone left on Nebraska will
never be forgotten. The motto that he
held so dear, ‘‘accentuate the positive,’’ was a good one. It reminds us to
find the good in every person and every
moment. His positivity made Nebraska
a better place both while he served and
afterward as he worked in his community. Governor Thone served the State
of Nebraska with dignity. He was an
exemplary public servant and a dear
friend to my father and to me.
I join all Nebraskans in praying for
his wife, Ruth, and the entire Thone
family.
I thank the Presiding Officer.
I yield the floor.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The legislative clerk proceeded to
call the roll.
Mr. MCCONNELL. Mr. President, I
ask unanimous consent that the order
for the quorum call be rescinded.
The PRESIDING OFFICER (Mr.
PERDUE). Without objection, it is so ordered.
AMENDMENT NO. 2151, AS MODIFIED

Mr. MCCONNELL. Mr. President, I
send a modification to amendment No.
2151 to the desk.
The PRESIDING OFFICER. The
amendment is so modified.
The amendment, as modified, is as
follows:
Strike all after the enacting clause and insert the following:
SECTION 1. SHORT TITLE; TABLE OF CONTENTS.
(a) SHORT TITLE.—This Act may be cited as

the ‘‘Economic Growth, Regulatory Relief,
and Consumer Protection Act’’.
(b) TABLE OF CONTENTS.—The table of contents for this Act is as follows:
Sec. 1. Short title; table of contents.
Sec. 2. Definitions.
TITLE I—IMPROVING CONSUMER ACCESS
TO MORTGAGE CREDIT
Sec. 101. Minimum standards for residential
mortgage loans.
Sec. 102. Safeguarding access to habitat for
humanity homes.
Sec. 103. Exemption from appraisals of real
property located in rural areas.
Sec. 104. Home Mortgage Disclosure Act adjustment and study.
Sec. 105. Credit union residential loans.
Sec. 106. Eliminating barriers to jobs for
loan originators.
Sec. 107. Protecting access to manufactured
homes.
Sec. 108. Escrow requirements relating to
certain consumer credit transactions.
Sec. 109. No wait for lower mortgage rates.
TITLE II—REGULATORY RELIEF AND
PROTECTING CONSUMER ACCESS TO
CREDIT
Sec. 201. Capital simplification for qualifying community banks.
Sec. 202. Limited exception for reciprocal
deposits.
Sec. 203. Community bank relief.
Sec. 204. Removing naming restrictions.
Sec. 205. Short form call reports.
Sec. 206. Option for Federal savings associations to operate as covered savings associations.
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Sec. 207. Small bank holding company policy statement.
Sec. 208. Application of the Expedited Funds
Availability Act.
Sec. 209. Small public housing agencies.
Sec. 210. Examination cycle.
Sec. 211. International insurance capital
standards accountability.
Sec. 212. Budget transparency for the NCUA.
Sec. 213. Making online banking initiation
legal and easy.
Sec. 214. Promoting construction and development on Main Street.
Sec. 215. Reducing identity fraud.
Sec. 216. Treasury report on risks of cyber
threats.
Sec. 217. Discretionary surplus funds.
TITLE
III—PROTECTIONS
FOR
VETERANS,
CONSUMERS,
AND
HOMEOWNERS
Sec. 301. Protecting consumers’ credit.
Sec. 302. Protecting veterans’ credit.
Sec. 303. Immunity from suit for disclosure
of financial exploitation of senior citizens.
Sec. 304. Restoration of the Protecting Tenants at Foreclosure Act of 2009.
Sec. 305. Remediating lead and asbestos hazards.
Sec. 306. Family self-sufficiency program.
Sec. 307. Property Assessed Clean Energy financing.
Sec. 308. GAO report on consumer reporting
agencies.
Sec. 309. Protecting veterans from predatory
lending.
Sec. 310. Credit score competition.
Sec. 311. GAO report on Puerto Rico foreclosures.
Sec. 312. Report on children’s lead-based
paint hazard prevention and
abatement.
Sec. 313. Foreclosure relief and extension for
servicemembers.
TITLE
IV—TAILORING
REGULATIONS
FOR CERTAIN BANK HOLDING COMPANIES
Sec. 401. Enhanced supervision and prudential standards for certain bank
holding companies.
Sec. 402. Supplementary leverage ratio for
custodial banks.
Sec. 403. Treatment of certain municipal obligations.
TITLE V—ENCOURAGING CAPITAL
FORMATION
Sec. 501. National securities exchange regulatory parity.
Sec. 502. SEC study on algorithmic trading.
Sec. 503. Annual review of government-business forum on capital formation.
Sec. 504. Supporting America’s innovators.
Sec. 505. Securities and Exchange Commission overpayment credit.
Sec. 506. U.S. territories investor protection.
Sec. 507. Encouraging employee ownership.
Sec. 508. Improving access to capital.
Sec. 509. Parity for closed-end companies regarding offering and proxy
rules.
TITLE VI—PROTECTIONS FOR STUDENT
BORROWERS
Sec. 601. Protections in the event of death or
bankruptcy.
Sec. 602. Rehabilitation of private education
loans.
Sec. 603. Best practices for higher education
financial literacy.
SEC. 2. DEFINITIONS.

In this Act:
(1) APPROPRIATE FEDERAL BANKING AGENCY;
COMPANY; DEPOSITORY INSTITUTION; DEPOSITORY INSTITUTION HOLDING COMPANY.—The
terms ‘‘appropriate Federal banking agen-
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cy’’, ‘‘company’’, ‘‘depository institution’’,
and ‘‘depository institution holding company’’ have the meanings given those terms
in section 3 of the Federal Deposit Insurance
Act (12 U.S.C. 1813).
(2) BANK HOLDING COMPANY.—The term
‘‘bank holding company’’ has the meaning
given the term in section 2 of the Bank Holding Company Act of 1956 (12 U.S.C. 1841).
TITLE I—IMPROVING CONSUMER ACCESS
TO MORTGAGE CREDIT

‘‘(iv) CONSIDERATION AND DOCUMENTATION
REQUIREMENTS.—The consideration and docu-

SEC. 101. MINIMUM STANDARDS FOR RESIDENTIAL MORTGAGE LOANS.

SEC. 102. SAFEGUARDING ACCESS TO HABITAT
FOR HUMANITY HOMES.

Section 129C(b)(2) of the Truth in Lending
Act (15 U.S.C. 1639c(b)(2)) is amended by adding at the end the following:
‘‘(F) SAFE HARBOR.—
‘‘(i) DEFINITIONS.—In this subparagraph—
‘‘(I) the term ‘covered institution’ means
an insured depository institution or an insured credit union that, together with its affiliates, has less than $10,000,000,000 in total
consolidated assets;
‘‘(II) the term ‘insured credit union’ has
the meaning given the term in section 101 of
the Federal Credit Union Act (12 U.S.C. 1752);
‘‘(III) the term ‘insured depository institution’ has the meaning given the term in section 3 of the Federal Deposit Insurance Act
(12 U.S.C. 1813);
‘‘(IV) the term ‘interest-only’ means that,
under the terms of the legal obligation, one
or more of the periodic payments may be applied solely to accrued interest and not to
loan principal; and
‘‘(V) the term ‘negative amortization’
means payment of periodic payments that
will result in an increase in the principal
balance under the terms of the legal obligation.
‘‘(ii) SAFE HARBOR.—In this section—
‘‘(I) the term ‘qualified mortgage’ includes
any residential mortgage loan—
‘‘(aa) that is originated and retained in
portfolio by a covered institution;
‘‘(bb) that is in compliance with the limitations with respect to prepayment penalties
described in subsections (c)(1) and (c)(3);
‘‘(cc) that is in compliance with the requirements of clause (vii) of subparagraph
(A);
‘‘(dd) that does not have negative amortization or interest-only features; and
‘‘(ee) for which the covered institution considers and documents the debt, income, and
financial resources of the consumer in accordance with clause (iv); and
‘‘(II) a residential mortgage loan described
in subclause (I) shall be deemed to meet the
requirements of subsection (a).
‘‘(iii) EXCEPTION FOR CERTAIN TRANSFERS.—
A residential mortgage loan described in
clause (ii)(I) shall not qualify for the safe
harbor under clause (ii) if the legal title to
the residential mortgage loan is sold, assigned, or otherwise transferred to another
person unless the residential mortgage loan
is sold, assigned, or otherwise transferred—
‘‘(I) to another person by reason of the
bankruptcy or failure of a covered institution;
‘‘(II) to a covered institution so long as the
loan is retained in portfolio by the covered
institution to which the loan is sold, assigned, or otherwise transferred;
‘‘(III) pursuant to a merger of a covered institution with another person or the acquisition of a covered institution by another person or of another person by a covered institution, so long as the loan is retained in
portfolio by the person to whom the loan is
sold, assigned, or otherwise transferred; or
‘‘(IV) to a wholly owned subsidiary of a
covered institution, provided that, after the
sale, assignment, or transfer, the residential
mortgage loan is considered to be an asset of
the covered institution for regulatory accounting purposes.

Section 129E(i)(2) of the Truth in Lending
Act (15 U.S.C. 1639e(i)(2)) is amended—
(1) by redesignating subparagraphs (A) and
(B) as clauses (i) and (ii), respectively, and
adjusting the margins accordingly;
(2) in the matter preceding clause (i), as so
redesignated, by striking ‘‘For purposes of’’
and inserting the following:
‘‘(A) IN GENERAL.—For purposes of’’; and
(3) by adding at the end the following:
‘‘(B) RULE OF CONSTRUCTION RELATED TO APPRAISAL DONATIONS.—If a fee appraiser voluntarily donates appraisal services to an organization eligible to receive tax-deductible
charitable contributions, such voluntary donation shall be considered customary and
reasonable for the purposes of paragraph
(1).’’.
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mentation requirements described in clause
(ii)(I)(ee) shall—
‘‘(I) not be construed to require compliance
with, or documentation in accordance with,
appendix Q to part 1026 of title 12, Code of
Federal Regulations, or any successor regulation; and
‘‘(II) be construed to permit multiple
methods of documentation.’’.

SEC. 103. EXEMPTION FROM APPRAISALS OF
REAL
PROPERTY
LOCATED
IN
RURAL AREAS.

Title XI of the Financial Institutions Reform, Recovery, and Enforcement Act of 1989
(12 U.S.C. 3331 et seq.) is amended by adding
at the end the following:
‘‘SEC. 1127. EXEMPTION FROM APPRAISALS OF
REAL ESTATE LOCATED IN RURAL
AREAS.

‘‘(a) DEFINITIONS.—In this section—
‘‘(1) the term ‘mortgage originator’ has the
meaning given the term in section 103 of the
Truth in Lending Act (15 U.S.C. 1602); and
‘‘(2) the term ‘transaction value’ means the
amount of a loan or extension of credit, including a loan or extension of credit that is
part of a pool of loans or extensions of credit.
‘‘(b) APPRAISAL NOT REQUIRED.—Except as
provided in subsection (d), notwithstanding
any other provision of law, an appraisal in
connection with a federally related transaction involving real property or an interest
in real property is not required if—
‘‘(1) the real property or interest in real
property is located in a rural area, as described in section 1026.35(b)(2)(iv)(A) of title
12, Code of Federal Regulations;
‘‘(2) not later than 3 days after the date on
which the Closing Disclosure Form, made in
accordance with the final rule of the Bureau
of Consumer Financial Protection entitled
‘Integrated Mortgage Disclosures Under the
Real Estate Settlement Procedures Act
(Regulation X) and the Truth in Lending Act
(Regulation Z)’ (78 Fed. Reg. 79730 (December
31, 2013)), relating to the federally related
transaction is given to the consumer, the
mortgage originator or its agent, directly or
indirectly—
‘‘(A) has contacted not fewer than 3 State
certified appraisers or State licensed appraisers, as applicable, on the mortgage
originator’s approved appraiser list in the
market area in accordance with part 226 of
title 12, Code of Federal Regulations; and
‘‘(B) has documented that no State certified appraiser or State licensed appraiser,
as applicable, was available within 5 business
days beyond customary and reasonable fee
and timeliness standards for comparable appraisal assignments, as documented by the
mortgage originator or its agent;
‘‘(3) the transaction value is less than
$400,000; and
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‘‘(4) the mortgage originator is subject to
oversight by a Federal financial institutions
regulatory agency.
‘‘(c) SALE, ASSIGNMENT, OR TRANSFER.—A
mortgage originator that makes a loan without an appraisal under the terms of subsection (b) shall not sell, assign, or otherwise
transfer legal title to the loan unless—
‘‘(1) the loan is sold, assigned, or otherwise
transferred to another person by reason of
the bankruptcy or failure of the mortgage
originator;
‘‘(2) the loan is sold, assigned, or otherwise
transferred to another person regulated by a
Federal financial institutions regulatory
agency, so long as the loan is retained in
portfolio by the person;
‘‘(3) the sale, assignment, or transfer is
pursuant to a merger of the mortgage originator with another person or the acquisition
of the mortgage originator by another person or of another person by the mortgage
originator; or
‘‘(4) the sale, loan, or transfer is to a wholly owned subsidiary of the mortgage originator, provided that, after the sale, assignment, or transfer, the loan is considered to
be an asset of the mortgage originator for
regulatory accounting purposes.
‘‘(d) EXCEPTION.—Subsection (b) shall not
apply if—
‘‘(1) a Federal financial institutions regulatory agency requires an appraisal under
section 225.63(c), 323.3(c), 34.43(c), or 722.3(e)
of title 12, Code of Federal Regulations; or
‘‘(2) the loan is a high-cost mortgage, as
defined in section 103 of the Truth in Lending Act (15 U.S.C. 1602).
‘‘(e) ANTI-EVASION.—Each Federal financial
institutions regulatory agency shall ensure
that any mortgage originator that the Federal financial institutions regulatory agency
oversees that makes a significant amount of
loans under subsection (b) is complying with
the requirements of subsection (b)(2) with respect to each loan.’’.
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SEC. 104. HOME MORTGAGE DISCLOSURE ACT ADJUSTMENT AND STUDY.
(a) IN GENERAL.—Section 304 of the Home

Mortgage Disclosure Act of 1975 (12 U.S.C.
2803) is amended—
(1) by redesignating subsection (i) as paragraph (3) and adjusting the margins accordingly;
(2) by inserting before paragraph (3), as so
redesignated, the following:
‘‘(i) EXEMPTIONS.—
‘‘(1) CLOSED-END MORTGAGE LOANS.—With
respect to an insured depository institution
or insured credit union, the requirements of
paragraphs (5) and (6) of subsection (b) shall
not apply with respect to closed-end mortgage loans if the insured depository institution or insured credit union originated fewer
than 500 closed-end mortgage loans in each
of the 2 preceding calendar years.
‘‘(2) OPEN-END LINES OF CREDIT.—With respect to an insured depository institution or
insured credit union, the requirements of
paragraphs (5) and (6) of subsection (b) shall
not apply with respect to open-end lines of
credit if the insured depository institution
or insured credit union originated fewer than
500 open-end lines of credit in each of the 2
preceding calendar years.
COMPLIANCE.—Notwith‘‘(3)
REQUIRED
standing paragraphs (1) and (2), an insured
depository institution shall comply with
paragraphs (5) and (6) of subsection (b) if the
insured depository institution has received a
rating of ‘needs to improve record of meeting
community credit needs’ during each of its 2
most recent examinations or a rating of ‘substantial noncompliance in meeting community credit needs’ on its most recent examination under section 807(b)(2) of the Community Reinvestment Act of 1977 (12 U.S.C.
2906(b)(2)).’’; and
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(3) by adding at the end the following:
‘‘(o) DEFINITIONS.—In this section—
‘‘(1) the term ‘insured credit union’ has the
meaning given the term in section 101 of the
Federal Credit Union Act (12 U.S.C. 1752);
and
‘‘(2) the term ‘insured depository institution’ has the meaning given the term in section 3 of the Federal Deposit Insurance Act
(12 U.S.C. 1813).’’.
(b) LOOKBACK STUDY.—
(1) STUDY.—Not earlier than 2 years after
the date of enactment of this Act, the Comptroller General of the United States shall
conduct a study to evaluate the impact of
the amendments made by subsection (a) on
the amount of data available under the
Home Mortgage Disclosure Act of 1975 (12
U.S.C. 2801 et seq.) at the national and local
level.
(2) REPORT.—Not later than 3 years after
the date of enactment of this Act, the Comptroller General of the United States shall
submit to the Committee on Banking, Housing, and Urban Affairs of the Senate and the
Committee on Financial Services of the
House of Representatives a report that includes the findings and conclusions of the
Comptroller General with respect to the
study required under paragraph (1).
CORRECTION.—Section
(c)
TECHNICAL
304(i)(3) of the Home Mortgage Disclosure
Act of 1975, as so redesignated by subsection
(a)(1), is amended by striking ‘‘section
303(2)(A)’’ and inserting ‘‘section 303(3)(A)’’.
SEC. 105. CREDIT UNION RESIDENTIAL LOANS.
(a) REMOVAL FROM MEMBER BUSINESS LOAN
LIMITATION.—Section 107A(c)(1)(B)(i) of the

Federal Credit Union Act (12 U.S.C.
1757a(c)(1)(B)(i)) is amended by striking
‘‘that is the primary residence of a member’’.
(b) RULE OF CONSTRUCTION.—Nothing in
this section or the amendment made by this
section shall preclude the National Credit
Union Administration from treating an extension of credit that is fully secured by a
lien on a 1- to 4-family dwelling that is not
the primary residence of a member as a
member business loan for purposes other
than the member business loan limitation
requirements under section 107A of the Federal Credit Union Act (12 U.S.C. 1757a).
SEC. 106. ELIMINATING BARRIERS TO JOBS FOR
LOAN ORIGINATORS.
(a) IN GENERAL.—The S.A.F.E. Mortgage

Licensing Act of 2008 (12 U.S.C. 5101 et seq.)
is amended by adding at the end the following:
‘‘SEC. 1518. EMPLOYMENT TRANSITION OF LOAN
ORIGINATORS.
‘‘(a) DEFINITIONS.—In this section:
‘‘(1) APPLICATION STATE.—The term ‘appli-

cation State’ means a State in which a registered loan originator or a State-licensed
loan originator seeks to be licensed.
‘‘(2) STATE-LICENSED MORTGAGE COMPANY.—
The term ‘State-licensed mortgage company’
means an entity that is licensed or registered under the law of any State to engage
in residential mortgage loan origination and
processing activities.
‘‘(b) TEMPORARY AUTHORITY TO ORIGINATE
LOANS FOR LOAN ORIGINATORS MOVING FROM
A DEPOSITORY INSTITUTION TO A NON-DEPOSITORY INSTITUTION.—
‘‘(1) IN GENERAL.—Upon becoming employed by a State-licensed mortgage company, an individual who is a registered loan
originator shall be deemed to have temporary authority to act as a loan originator
in an application State for the period described in paragraph (2) if the individual—
‘‘(A) has not had—
‘‘(i) an application for a loan originator license denied; or
‘‘(ii) a loan originator license revoked or
suspended in any governmental jurisdiction;
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‘‘(B) has not been subject to, or served
with, a cease and desist order—
‘‘(i) in any governmental jurisdiction; or
‘‘(ii) under section 1514(c);
‘‘(C) has not been convicted of a misdemeanor or felony that would preclude licensure under the law of the application
State;
‘‘(D) has submitted an application to be a
State-licensed loan originator in the application State; and
‘‘(E) was registered in the Nationwide
Mortgage Licensing System and Registry as
a loan originator during the 1-year period
preceding the date on which the information
required under section 1505(a) is submitted.
‘‘(2) PERIOD.—The period described in this
paragraph shall begin on the date on which
an individual described in paragraph (1) submits the information required under section
1505(a) and shall end on the earliest of the
date—
‘‘(A) on which the individual withdraws the
application to be a State-licensed loan originator in the application State;
‘‘(B) on which the application State denies,
or issues a notice of intent to deny, the application;
‘‘(C) on which the application State grants
a State license; or
‘‘(D) that is 120 days after the date on
which the individual submits the application, if the application is listed on the Nationwide Mortgage Licensing System and
Registry as incomplete.
‘‘(c) TEMPORARY AUTHORITY TO ORIGINATE
LOANS FOR STATE-LICENSED LOAN ORIGINATORS MOVING INTERSTATE.—
‘‘(1) IN GENERAL.—A State-licensed loan
originator shall be deemed to have temporary authority to act as a loan originator
in an application State for the period described in paragraph (2) if the State-licensed
loan originator—
‘‘(A) meets the requirements of subparagraphs (A), (B), (C), and (D) of subsection
(b)(1);
‘‘(B) is employed by a State-licensed mortgage company in the application State; and
‘‘(C) was licensed in a State that is not the
application State during the 30-day period
preceding the date on which the information
required under section 1505(a) was submitted
in connection with the application submitted
to the application State.
‘‘(2) PERIOD.—The period described in this
paragraph shall begin on the date on which
the State-licensed loan originator submits
the information required under section
1505(a) in connection with the application
submitted to the application State and end
on the earliest of the date—
‘‘(A) on which the State-licensed loan
originator withdraws the application to be a
State-licensed loan originator in the application State;
‘‘(B) on which the application State denies,
or issues a notice of intent to deny, the application;
‘‘(C) on which the application State grants
a State license; or
‘‘(D) that is 120 days after the date on
which the State-licensed loan originator submits the application, if the application is
listed on the Nationwide Mortgage Licensing
System and Registry as incomplete.
‘‘(d) APPLICABILITY.—
‘‘(1) EMPLOYER OF LOAN ORIGINATORS.—Any
person employing an individual who is
deemed to have temporary authority to act
as a loan originator in an application State
under this section shall be subject to the requirements of this title and to applicable
State law to the same extent as if that individual was a State-licensed loan originator
licensed by the application State.
‘‘(2) ENGAGING IN MORTGAGE LOAN ACTIVITIES.—Any individual who is deemed to have

E:\RECORD18\S08MR8.REC

S08MR8

S1548

temporary authority to act as a loan originator in an application State under this section and who engages in residential mortgage loan origination activities shall be subject to the requirements of this title and to
applicable State law to the same extent as if
that individual was a State-licensed loan
originator licensed by the application
State.’’.
(b) TABLE OF CONTENTS AMENDMENT.—Section 1(b) of the Housing and Economic Recovery Act of 2008 (42 U.S.C. 4501 note) is
amended by inserting after the item relating
to section 1517 the following:
‘‘Sec. 1518. Employment transition of loan
originators.’’.
(c) CIVIL LIABILITY.—Section 1513 of the
S.A.F.E. Mortgage Licensing Act of 2008 (12
U.S.C. 5112) is amended by striking ‘‘persons
who are loan originators or are applying for
licensing or registration as loan originators.’’ and inserting ‘‘persons who—
‘‘(1) have applied, are applying, or are licensed or registered through the Nationwide
Mortgage Licensing System and Registry;
and
‘‘(2) work in an industry with respect to
which persons were licensed or registered
through the Nationwide Mortgage Licensing
System and Registry on the date of enactment of the Economic Growth, Regulatory
Relief, and Consumer Protection Act.’’.
(d) EFFECTIVE DATE.—This section and the
amendments made by this section shall take
effect on the date that is 18 months after the
date of enactment of this Act.
SEC. 107. PROTECTING ACCESS TO MANUFACTURED HOMES.

Section 103 of the Truth in Lending Act (15
U.S.C. 1602) is amended—
(1) by redesignating the second subsection
(cc) (relating to definitions relating to mortgage origination and residential mortgage
loans) and subsection (dd) as subsections (dd)
and (ee), respectively; and
(2) in paragraph (2) of subsection (dd), as so
redesignated, by striking subparagraph (C)
and inserting the following:
‘‘(C) does not include any person who is—
‘‘(i) not otherwise described in subparagraph (A) or (B) and who performs purely administrative or clerical tasks on behalf of a
person who is described in any such subparagraph; or
‘‘(ii) a retailer of manufactured or modular
homes or an employee of the retailer if the
retailer or employee, as applicable—
‘‘(I) does not receive compensation or gain
for engaging in activities described in subparagraph (A) that is in excess of any compensation or gain received in a comparable
cash transaction;
‘‘(II) discloses to the consumer—
‘‘(aa) in writing any corporate affiliation
with any creditor; and
‘‘(bb) if the retailer has a corporate affiliation with any creditor, at least 1 unaffiliated creditor; and
‘‘(III) does not directly negotiate with the
consumer or lender on loan terms (including
rates, fees, and other costs).’’.
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SEC. 108. ESCROW REQUIREMENTS RELATING TO
CERTAIN
CONSUMER
CREDIT
TRANSACTIONS.

Section 129D of the Truth in Lending Act
(15 U.S.C. 1639d) is amended—
(1) in subsection (c)—
(A) by redesignating paragraphs (1)
through (4) as subparagraphs (A) through
(D), respectively, and adjusting the margins
accordingly;
(B) in the matter preceding subparagraph
(A), as so redesignated, by striking ‘‘The
Board’’ and inserting the following:
‘‘(1) IN GENERAL.—The Bureau’’;
(C) in paragraph (1), as so redesignated, by
striking ‘‘the Board’’ each place that term
appears and inserting ‘‘the Bureau’’; and
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(D) by adding at the end the following:
‘‘(2) TREATMENT OF LOANS HELD BY SMALLER
INSTITUTIONS.—The Bureau shall, by regulation, exempt from the requirements of subsection (a) any loan made by an insured depository institution or an insured credit
union secured by a first lien on the principal
dwelling of a consumer if—
‘‘(A) the insured depository institution or
insured
credit
union
has
assets
of
$10,000,000,000 or less;
‘‘(B) during the preceding calendar year,
the insured depository institution or insured
credit union and its affiliates originated 1,000
or fewer loans secured by a first lien on a
principal dwelling; and
‘‘(C) the transaction satisfies the criteria
in
sections
1026.35(b)(2)(iii)(A),
1026.35(b)(2)(iii)(D), and 1026.35(b)(2)(v) of title
12, Code of Federal Regulations, or any successor regulation.’’; and
(2) in subsection (i), by adding at the end
the following:
‘‘(3) INSURED CREDIT UNION.—The term ‘insured credit union’ has the meaning given
the term in section 101 of the Federal Credit
Union Act (12 U.S.C. 1752).
‘‘(4) INSURED DEPOSITORY INSTITUTION.—The
term ‘insured depository institution’ has the
meaning given the term in section 3 of the
Federal Deposit Insurance Act (12 U.S.C.
1813).’’.
SEC. 109. NO WAIT FOR LOWER MORTGAGE
RATES.
(a) IN GENERAL.—Section 129(b) of the

Truth in Lending Act (15 U.S.C. 1639(b)) is
amended—
(1) by redesignating paragraph (3) as paragraph (4); and
(2) by inserting after paragraph (2) the following:
‘‘(3) NO WAIT FOR LOWER RATE.—If a creditor extends to a consumer a second offer of
credit with a lower annual percentage rate,
the transaction may be consummated without regard to the period specified in paragraph (1) with respect to the second offer.’’.
(b) SENSE OF CONGRESS.—It is the sense of
Congress that, whereas the Bureau of Consumer Financial Protection issued a final
rule entitled ‘‘Integrated Mortgage Disclosures Under the Real Estate Settlement Procedures Act (Regulation X) and the Truth in
Lending Act (Regulation Z)’’ (78 Fed. Reg.
79730 (December 31, 2013)) (in this subsection
referred to as the ‘‘TRID Rule’’) to combine
the disclosures a consumer receives in connection with applying for and closing on a
mortgage loan, the Bureau of Consumer Financial Protection should endeavor to provide clearer, authoritative guidance on—
(1) the applicability of the TRID Rule to
mortgage assumption transactions;
(2) the applicability of the TRID Rule to
construction-to-permanent home loans, and
the conditions under which those loans can
be properly originated; and
(3) the extent to which lenders can rely on
model disclosures published by the Bureau of
Consumer Financial Protection without liability if recent changes to regulations are
not reflected in the sample TRID Rule forms
published by the Bureau of Consumer Financial Protection.
TITLE II—REGULATORY RELIEF AND PROTECTING CONSUMER ACCESS TO CREDIT
SEC. 201. CAPITAL SIMPLIFICATION FOR QUALIFYING COMMUNITY BANKS.
(a) DEFINITIONS.—In this section:
(1) COMMUNITY BANK LEVERAGE RATIO.—The

term ‘‘Community Bank Leverage Ratio’’
means the ratio of the tangible equity capital of a qualifying community bank, as reported on the qualifying community bank’s
applicable regulatory filing with the qualifying community bank’s appropriate Federal
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banking agency, to the average total consolidated assets of the qualifying community
bank, as reported on the qualifying community bank’s applicable regulatory filing with
the qualifying community bank’s appropriate Federal banking agency.
(2) GENERALLY APPLICABLE LEVERAGE CAPITAL REQUIREMENTS; GENERALLY APPLICABLE
RISK-BASED
CAPITAL
REQUIREMENTS.—The
terms ‘‘generally applicable leverage capital
requirements’’ and ‘‘generally applicable
risk-based capital requirements’’ have the
meanings given those terms in section 171(a)
of the Financial Stability Act of 2010 (12
U.S.C. 5371(a)).
(3) QUALIFYING COMMUNITY BANK.—
(A) ASSET THRESHOLD.—The term ‘‘qualifying community bank’’ means a depository
institution or depository institution holding
company with total consolidated assets of
less than $10,000,000,000.
(B) RISK PROFILE.—The appropriate Federal
banking agencies may determine that a depository institution or depository institution holding company (or a class of depository institutions or depository institution
holding companies) described in subparagraph (A) is not a qualifying community
bank based on the depository institution’s or
depository institution holding company’s
risk profile, which shall be based on consideration of—
(i) off-balance sheet exposures;
(ii) trading assets and liabilities;
(iii) total notional derivatives exposures;
and
(iv) such other factors as the appropriate
Federal banking agencies determine appropriate.
(b) COMMUNITY BANK LEVERAGE RATIO.—
The appropriate Federal banking agencies
shall, through notice and comment rule
making under section 553 of title 5, United
States Code—
(1) develop a Community Bank Leverage
Ratio of not less than 8 percent and not more
than 10 percent for qualifying community
banks; and
(2) establish procedures for treatment of a
qualifying community bank that has a Community Bank Leverage Ratio that falls
below the percentage developed under paragraph (1) after exceeding the percentage developed under paragraph (1).
(c) CAPITAL COMPLIANCE.—
(1) IN GENERAL.—Any qualifying community bank that exceeds the Community Bank
Leverage Ratio developed under subsection
(b)(1) shall be considered to have met—
(A) the generally applicable leverage capital requirements and the generally applicable risk-based capital requirements;
(B) in the case of a qualifying community
bank that is a depository institution, the
capital ratio requirements that are required
in order to be considered well capitalized
under section 38 of the Federal Deposit Insurance Act (12 U.S.C. 1831o) and any regulation implementing that section; and
(C) any other capital or leverage requirements to which the qualifying community
bank is subject.
(2) EXISTING AUTHORITIES.—Nothing in
paragraph (1) shall limit the authority of the
appropriate Federal banking agencies as in
effect on the date of enactment of this Act.
(d) CONSULTATION.—The appropriate Federal banking agencies shall—
(1) consult with the applicable State bank
supervisors in carrying out this section; and
(2) notify the applicable State bank supervisor of any qualifying community bank that
it supervises that exceeds, or does not exceed
after previously exceeding, the Community
Bank Leverage ratio developed under subsection (b)(1).
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SEC. 202. LIMITED EXCEPTION FOR RECIPROCAL
DEPOSITS.
(a) IN GENERAL.—Section 29 of the Federal

Deposit Insurance Act (12 U.S.C. 1831f) is
amended by adding at the end the following:
‘‘(i) LIMITED EXCEPTION FOR RECIPROCAL
DEPOSITS.—
‘‘(1) IN GENERAL.—Reciprocal deposits of an
agent institution shall not be considered to
be funds obtained, directly or indirectly, by
or through a deposit broker to the extent
that the total amount of such reciprocal deposits does not exceed the lesser of—
‘‘(A) $5,000,000,000; or
‘‘(B) an amount equal to 20 percent of the
total liabilities of the agent institution.
‘‘(2) DEFINITIONS.—In this subsection:
‘‘(A) AGENT INSTITUTION.—The term ‘agent
institution’ means an insured depository institution that places a covered deposit
through a deposit placement network at
other insured depository institutions in
amounts that are less than or equal to the
standard
maximum
deposit
insurance
amount, specifying the interest rate to be
paid for such amounts, if the insured depository institution—
‘‘(i)(I) when most recently examined under
section 10(d) was found to have a composite
condition of outstanding or good; and
‘‘(II) is well capitalized;
‘‘(ii) has obtained a waiver pursuant to
subsection (c); or
‘‘(iii) does not receive an amount of reciprocal deposits that causes the total amount
of reciprocal deposits held by the agent institution to be greater than the average of the
total amount of reciprocal deposits held by
the agent institution on the last day of each
of the 4 calendar quarters preceding the calendar quarter in which the agent institution
was found not to have a composite condition
of outstanding or good or was determined to
be not well capitalized.
‘‘(B) COVERED DEPOSIT.—The term ‘covered
deposit’ means a deposit that—
‘‘(i) is submitted for placement through a
deposit placement network by an agent institution; and
‘‘(ii) does not consist of funds that were obtained for the agent institution, directly or
indirectly, by or through a deposit broker
before submission for placement through a
deposit placement network.
‘‘(C) DEPOSIT PLACEMENT NETWORK.—The
term ‘deposit placement network’ means a
network in which an insured depository institution participates, together with other
insured depository institutions, for the processing and receipt of reciprocal deposits.
‘‘(D) NETWORK MEMBER BANK.—The term
‘network member bank’ means an insured
depository institution that is a member of a
deposit placement network.
‘‘(E) RECIPROCAL DEPOSITS.—The term ‘reciprocal deposits’ means deposits received by
an agent institution through a deposit placement network with the same maturity (if
any) and in the same aggregate amount as
covered deposits placed by the agent institution in other network member banks.
‘‘(F) WELL CAPITALIZED.—The term ‘well
capitalized’ has the meaning given the term
in section 38(b)(1).’’.
(b) INTEREST RATE RESTRICTION.—Section
29 of the Federal Deposit Insurance Act (12
U.S.C. 1831f) is amended by striking subsection (e) and inserting the following:
‘‘(e) RESTRICTION ON INTEREST RATE PAID.—
‘‘(1) DEFINITIONS.—In this subsection—
‘‘(A) the terms ‘agent institution’, ‘reciprocal deposits’, and ‘well capitalized’ have
the meanings given those terms in subsection (i); and
‘‘(B) the term ‘covered insured depository
institution’ means an insured depository institution that—
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‘‘(i) under subsection (c) or (d), accepts
funds obtained, directly or indirectly, by or
through a deposit broker; or
‘‘(ii) while acting as an agent institution
under subsection (i), accepts reciprocal deposits while not well capitalized.
‘‘(2) PROHIBITION.—A covered insured depository institution may not pay a rate of
interest on funds or reciprocal deposits described in paragraph (1) that, at the time
that the funds or reciprocal deposits are accepted, significantly exceeds the limit set
forth in paragraph (3).
‘‘(3) LIMIT ON INTEREST RATES.—The limit
on the rate of interest referred to in paragraph (2) shall be—
‘‘(A) the rate paid on deposits of similar
maturity in the normal market area of the
covered insured depository institution for
deposits accepted in the normal market area
of the covered insured depository institution; or
‘‘(B) the national rate paid on deposits of
comparable maturity, as established by the
Corporation, for deposits accepted outside
the normal market area of the covered insured depository institution.’’.
SEC. 203. COMMUNITY BANK RELIEF.

Section 13(h)(1) of the Bank Holding Company Act of 1956 (12 U.S.C. 1851(h)(1)) is
amended—
(1) in subparagraph (D), by redesignating
clauses (i) and (ii) as subclauses (I) and (II),
respectively, and adjusting the margins accordingly;
(2) by redesignating subparagraphs (A)
through (D) as clauses (i) through (iv), respectively, and adjusting the margins accordingly;
(3) in the matter preceding clause (i), as so
redesignated, in the second sentence, by
striking ‘‘institution that functions solely in
a trust or fiduciary capacity, if—’’ and inserting the following: ‘‘institution—
‘‘(A) that functions solely in a trust or fiduciary capacity, if—’’;
(4) in clause (iv)(II), as so redesignated, by
striking the period at the end and inserting
‘‘; or’’; and
(5) by adding at the end the following:
‘‘(B) that does not have and is not controlled by a company that has—
‘‘(i) more than $10,000,000,000 in total consolidated assets; and
‘‘(ii) total trading assets and trading liabilities, as reported on the most recent applicable regulatory filing filed by the institution,
that are more than 5 percent of total consolidated assets.’’.
SEC. 204. REMOVING NAMING RESTRICTIONS.

Section 13 of the Bank Holding Company
Act of 1956 (12 U.S.C. 1851) is amended—
(1) in subsection (d)(1)(G)(vi), by inserting
before the semicolon the following: ‘‘, except
that the hedge fund or private equity fund
may share the same name or a variation of
the same name as a banking entity that is
an investment adviser to the hedge fund or
private equity fund, if—
‘‘(I) such investment adviser is not an insured depository institution, a company that
controls an insured depository institution,
or a company that is treated as a bank holding company for purposes of section 8 of the
International Banking Act of 1978 (12 U.S.C.
3106);
‘‘(II) such investment adviser does not
share the same name or a variation of the
same name as an insured depository institution, any company that controls an insured
depository institution, or any company that
is treated as a bank holding company for
purposes of section 8 of the International
Banking Act of 1978 (12 U.S.C. 3106); and
‘‘(III) such name does not contain the word
‘bank’ ’’; and

PO 00000

Frm 00021

Fmt 4624

Sfmt 0634

(2) in subsection (h)(5)(C), by inserting before the period the following: ‘‘, except as
permitted under subsection (d)(1)(G)(vi)’’.
SEC. 205. SHORT FORM CALL REPORTS.

Section 7(a) of the Federal Deposit Insurance Act (12 U.S.C. 1817(a)) is amended by
adding at the end the following:
‘‘(12) SHORT FORM REPORTING.—
‘‘(A) IN GENERAL.—The appropriate Federal
banking agencies shall issue regulations that
allow for a reduced reporting requirement
for a covered depository institution when the
institution makes the first and third report
of condition for a year, as required under
paragraph (3).
‘‘(B) DEFINITION.—In this paragraph, the
term ‘covered depository institution’ means
an insured depository institution that—
‘‘(i) has less than $5,000,000,000 in total consolidated assets; and
‘‘(ii) satisfies such other criteria as the appropriate Federal banking agencies determine appropriate.’’.
SEC. 206. OPTION FOR FEDERAL SAVINGS ASSOCIATIONS TO OPERATE AS COVERED
SAVINGS ASSOCIATIONS.

The Home Owners’ Loan Act (12 U.S.C. 1461
et seq.) is amended by inserting after section
5 (12 U.S.C. 1464) the following:
‘‘SEC. 5A. ELECTION TO OPERATE AS A COVERED
SAVINGS ASSOCIATION.
‘‘(a) DEFINITION.—In this section, the term

‘covered savings association’ means a Federal savings association that makes an election that is approved under subsection (b).
‘‘(b) ELECTION.—
‘‘(1) IN GENERAL.—In accordance with the
rules issued under subsection (f), a Federal
savings association with total consolidated
assets equal to or less than $20,000,000,000, as
reported by the association to the Comptroller as of December 31, 2017, may elect to
operate as a covered savings association by
submitting a notice to the Comptroller of
that election.
‘‘(2) APPROVAL.—A Federal savings association shall be deemed to be approved to operate as a covered savings association beginning on the date that is 60 days after the
date on which the Comptroller receives the
notice submitted under paragraph (1), unless
the Comptroller notifies the Federal savings
association that the Federal savings association is not eligible.
‘‘(c) RIGHTS AND DUTIES.—Notwithstanding
any other provision of law, and except as
otherwise provided in this section, a covered
savings association shall—
‘‘(1) have the same rights and privileges as
a national bank that has the main office of
the national bank situated in the same location as the home office of the covered savings association; and
‘‘(2) be subject to the same duties, restrictions, penalties, liabilities, conditions, and
limitations that would apply to a national
bank described in paragraph (1).
‘‘(d) TREATMENT OF COVERED SAVINGS ASSOCIATIONS.—A covered savings association
shall be treated as a Federal savings association for the purposes—
‘‘(1) of governance of the covered savings
association, including incorporation, bylaws,
boards of directors, shareholders, and distribution of dividends;
‘‘(2) of consolidation, merger, dissolution,
conversion (including conversion to a stock
bank or to another charter), conservatorship, and receivership; and
‘‘(3) determined by regulation of the Comptroller.
‘‘(e) EXISTING BRANCHES.—A covered savings association may continue to operate
any branch or agency that the covered savings association operated on the date on
which an election under subsection (b) is approved.
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‘‘(f) RULE MAKING.—The Comptroller shall
issue rules to carry out this section—
‘‘(1) that establish streamlined standards
and procedures that clearly identify required
documentation and timelines for an election
under subsection (b);
‘‘(2) that require a Federal savings association that makes an election under subsection
(b) to identify specific assets and subsidiaries that—
‘‘(A) do not conform to the requirements
for assets and subsidiaries of a national
bank; and
‘‘(B) are held by the Federal savings association on the date on which the Federal savings association submits a notice of the election;
‘‘(3) that establish—
‘‘(A) a transition process for bringing the
assets and subsidiaries described in paragraph (2) into conformance with the requirements for a national bank; and
‘‘(B) procedures for allowing the Federal
savings association to submit to the Comptroller an application to continue to hold assets and subsidiaries described in paragraph
(2) after electing to operate as a covered savings association;
‘‘(4) that establish standards and procedures to allow a covered savings association
to—
‘‘(A) terminate an election under subsection (b) after an appropriate period of
time; and
‘‘(B) make a subsequent election under
subsection (b) after terminating an election
under subparagraph (A);
‘‘(5) that clarify requirements for the
treatment of covered savings associations,
including the provisions of law that apply to
covered savings associations; and
‘‘(6) as the Comptroller determines necessary in the interests of safety and soundness.
‘‘(g) GRANDFATHERED COVERED SAVINGS ASSOCIATIONS.—Subject to the rules issued
under subsection (f), a covered savings association may continue to operate as a covered
savings association if, after the date on
which the election is made under subsection
(b), the covered savings association has total
consolidated
assets
greater
than
$20,000,000,000.’’.
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SEC. 207. SMALL BANK HOLDING COMPANY POLICY STATEMENT.
(a) DEFINITIONS.—In this section:
(1) BOARD.—The term ‘‘Board’’ means the

Board of Governors of the Federal Reserve
System.
(2) SAVINGS AND LOAN HOLDING COMPANY.—
The term ‘‘savings and loan holding company’’ has the meaning given the term in
section 10(a) of the Home Owners’ Loan Act
(12 U.S.C. 1467a(a)).
(b) CHANGES REQUIRED TO SMALL BANK
HOLDING COMPANY POLICY STATEMENT ON ASSESSMENT OF FINANCIAL AND MANAGERIAL
FACTORS.—Not later than 180 days after the
date of enactment of this Act, the Board
shall revise appendix C to part 225 of title 12,
Code of Federal Regulations (commonly
known as the ‘‘Small Bank Holding Company
and Savings and Loan Holding Company Policy Statement’’), to raise the consolidated
asset threshold under that appendix from
$1,000,000,000 to $3,000,000,000 for any bank
holding company or savings and loan holding
company that—
(1) is not engaged in significant nonbanking activities either directly or through
a nonbank subsidiary;
(2) does not conduct significant off-balance
sheet activities (including securitization and
asset management or administration) either
directly or through a nonbank subsidiary;
and
(3) does not have a material amount of
debt or equity securities outstanding (other
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than trust preferred securities) that are registered with the Securities and Exchange
Commission.
(c) EXCLUSIONS.—The Board may exclude
any bank holding company or savings and
loan holding company, regardless of asset
size, from the revision under subsection (b) if
the Board determines that such action is
warranted for supervisory purposes.
AMENDMENT.—Section
(d)
CONFORMING
171(b)(5) of the Financial Stability Act of
2010 (12 U.S.C. 5371(b)(5)) is amended by striking subparagraph (C) and inserting the following:
‘‘(C) any bank holding company or savings
and loan holding company that is subject to
the application of appendix C to part 225 of
title 12, Code of Federal Regulations (commonly known as the ‘Small Bank Holding
Company and Savings and Loan Holding
Company Policy Statement’).’’.
SEC.

208.

APPLICATION OF THE EXPEDITED
FUNDS AVAILABILITY ACT.

(a) IN GENERAL.—The Expedited Funds
Availability Act (12 U.S.C. 4001 et seq.) is
amended—
(1) in section 602 (12 U.S.C. 4001)—
(A) in paragraph (20), by inserting ‘‘, located in the United States,’’ after ‘‘ATM’’;
(B) in paragraph (21), by inserting ‘‘American Samoa, the Commonwealth of the
Northern Mariana Islands, Guam,’’ after
‘‘Puerto Rico,’’; and
(C) in paragraph (23), by inserting ‘‘American Samoa, the Commonwealth of the
Northern Mariana Islands, Guam,’’ after
‘‘Puerto Rico,’’; and
(2) in section 603(d)(2)(A) (12 U.S.C.
4002(d)(2)(A)),
by
inserting
‘‘American
Samoa, the Commonwealth of the Northern
Mariana Islands, Guam,’’ after ‘‘Puerto
Rico,’’.
(b) EFFECTIVE DATE.—The amendments
made by this section shall take effect on the
date that is 30 days after the date of enactment of this Act.
SEC. 209. SMALL PUBLIC HOUSING AGENCIES.
(a) SMALL PUBLIC HOUSING AGENCIES.—

Title I of the United States Housing Act of
1937 (42 U.S.C. 1437 et seq.) is amended by
adding at the end the following:
‘‘SEC. 38. SMALL PUBLIC HOUSING AGENCIES.
‘‘(a) DEFINITIONS.—In this section:
‘‘(1) HOUSING VOUCHER PROGRAM.—The term

‘housing voucher program’ means a program
for tenant-based assistance under section 8.
‘‘(2) SMALL PUBLIC HOUSING AGENCY.—The
term ‘small public housing agency’ means a
public housing agency—
‘‘(A) for which the sum of the number of
public housing dwelling units administered
by the agency and the number of vouchers
under section 8(o) administered by the agency is 550 or fewer; and
‘‘(B) that predominantly operates in a
rural
area,
as
described
in
section
1026.35(b)(2)(iv)(A) of title 12, Code of Federal
Regulations.
‘‘(3) TROUBLED SMALL PUBLIC HOUSING AGENCY.—The term ‘troubled small public housing
agency’ means a small public housing agency
designated by the Secretary as a troubled
small public housing agency under subsection (c)(3).
‘‘(b) APPLICABILITY.—Except as otherwise
provided in this section, a small public housing agency shall be subject to the same requirements as a public housing agency.
‘‘(c) PROGRAM INSPECTIONS AND EVALUATIONS.—
‘‘(1) PUBLIC HOUSING PROJECTS.—
‘‘(A) FREQUENCY OF INSPECTIONS BY SECRETARY.—The Secretary shall carry out an
inspection of the physical condition of a
small public housing agency’s public housing
projects not more frequently than once every
3 years, unless the agency has been des-
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ignated by the Secretary as a troubled small
public housing agency based on deficiencies
in the physical condition of its public housing projects. Nothing contained in this subparagraph relieves the Secretary from conducting lead safety inspections or assessments in accordance with procedures established by the Secretary under section 302 of
the Lead-Based Paint Poisoning Prevention
Act (42 U.S.C. 4822).
‘‘(B) STANDARDS.—The Secretary shall
apply to small public housing agencies the
same standards for the acceptable condition
of public housing projects that apply to
projects assisted under section 8.
‘‘(2) HOUSING VOUCHER PROGRAM.—Except as
required by section 8(o)(8)(F), a small public
housing agency administering assistance
under section 8(o) shall make periodic physical inspections of each assisted dwelling
unit not less frequently than once every 3
years to determine whether the unit is maintained in accordance with the requirements
under section 8(o)(8)(A). Nothing contained
in this paragraph relieves a small public
housing agency from conducting lead safety
inspections or assessments in accordance
with procedures established by the Secretary
under section 302 of the Lead-Based Paint
Poisoning Prevention Act (42 U.S.C. 4822).
‘‘(3) TROUBLED SMALL PUBLIC HOUSING AGENCIES.—
‘‘(A) PUBLIC HOUSING PROGRAM.—Notwithstanding any other provision of law, the Secretary may designate a small public housing
agency as a troubled small public housing
agency with respect to the public housing
program of the small public housing agency
if the Secretary determines that the agency
has failed to maintain the public housing
units of the small public housing agency in a
satisfactory physical condition, based upon
an inspection conducted by the Secretary.
‘‘(B) HOUSING VOUCHER PROGRAM.—Notwithstanding any other provision of law, the Secretary may designate a small public housing
agency as a troubled small public housing
agency with respect to the housing voucher
program of the small public housing agency
if the Secretary determines that the agency
has failed to comply with the inspection requirements under paragraph (2).
‘‘(C) APPEALS.—
‘‘(i) ESTABLISHMENT.—The Secretary shall
establish an appeals process under which a
small public housing agency may dispute a
designation as a troubled small public housing agency.
‘‘(ii) OFFICIAL.—The appeals process established under clause (i) shall provide for a decision by an official who has not been involved, and is not subordinate to a person
who has been involved, in the original determination to designate a small public housing
agency as a troubled small public housing
agency.
‘‘(D) CORRECTIVE ACTION AGREEMENT.—
‘‘(i) AGREEMENT REQUIRED.—Not later than
60 days after the date on which a small public housing agency is designated as a troubled public housing agency under subparagraph (A) or (B), the Secretary and the small
public housing agency shall enter into a corrective action agreement under which the
small public housing agency shall undertake
actions to correct the deficiencies upon
which the designation is based.
‘‘(ii) TERMS OF AGREEMENT.—A corrective
action agreement entered into under clause
(i) shall—
‘‘(I) have a term of 1 year, and shall be renewable at the option of the Secretary;
‘‘(II) provide, where feasible, for technical
assistance to assist the public housing agency in curing its deficiencies;
‘‘(III) provide for—
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‘‘(aa) reconsideration of the designation of
the small public housing agency as a troubled small public housing agency not less
frequently than annually; and
‘‘(bb) termination of the agreement when
the Secretary determines that the small public housing agency is no longer a troubled
small public housing agency; and
‘‘(IV) provide that in the event of substantial noncompliance by the small public housing agency under the agreement, the Secretary may—
‘‘(aa) contract with another public housing
agency or a private entity to manage the
public housing of the troubled small public
housing agency;
‘‘(bb) withhold funds otherwise distributable to the troubled small public housing
agency;
‘‘(cc) assume possession of, and direct responsibility for, managing the public housing of the troubled small public housing
agency;
‘‘(dd) petition for the appointment of a receiver,
in
accordance
with
section
6(j)(3)(A)(ii); and
‘‘(ee) exercise any other remedy available
to the Secretary in the event of default
under the public housing annual contributions contract entered into by the small public housing agency under section 5.
‘‘(E) EMERGENCY ACTIONS.—Nothing in this
paragraph may be construed to prohibit the
Secretary from taking any emergency action
necessary to protect Federal financial resources or the health or safety of residents of
public housing projects.
‘‘(d) REDUCTION OF ADMINISTRATIVE BURDENS.—
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any
‘‘(1)
EXEMPTION.—Notwithstanding
other provision of law, a small public housing agency shall be exempt from any environmental review requirements with respect
to a development or modernization project
having a total cost of not more than $100,000.
‘‘(2) STREAMLINED PROCEDURES.—The Secretary shall, by rule, establish streamlined
procedures for environmental reviews of
small public housing agency development
and modernization projects having a total
cost of more than $100,000.’’.
(b) ENERGY CONSERVATION.—Section 9(e)(2)
of the United States Housing Act of 1937 (42
U.S.C. 1437g(e)(2)) is amended by adding at
the end the following:
‘‘(D) FREEZE OF CONSUMPTION LEVELS.—
‘‘(i) IN GENERAL.—A small public housing
agency, as defined in section 38(a), may elect
to be paid for its utility and waste management costs under the formula for a period, at
the discretion of the small public housing
agency, of not more than 20 years based on
the small public housing agency’s average
annual consumption during the 3-year period
preceding the year in which the election is
made (in this subparagraph referred to as the
‘consumption base level’).
‘‘(ii) INITIAL ADJUSTMENT IN CONSUMPTION
BASE LEVEL.—The Secretary shall make an
initial one-time adjustment in the consumption base level to account for differences in
the heating degree day average over the
most recent 20-year period compared to the
average in the consumption base level.
‘‘(iii) ADJUSTMENTS IN CONSUMPTION BASE
LEVEL.—The Secretary shall make adjustments in the consumption base level to account for an increase or reduction in units, a
change in fuel source, a change in resident
controlled electricity consumption, or for
other reasons.
‘‘(iv) SAVINGS.—All cost savings resulting
from an election made by a small public
housing agency under this subparagraph—
‘‘(I) shall accrue to the small public housing agency; and
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‘‘(II) may be used for any public housing
purpose at the discretion of the small public
housing agency.
‘‘(v) THIRD PARTIES.—A small public housing agency making an election under this
subparagraph—
‘‘(I) may use, but shall not be required to
use, the services of a third party in its energy conservation program; and
‘‘(II) shall have the sole discretion to determine the source, and terms and conditions, of any financing used for its energy
conservation program.’’.
(c) REPORTING BY AGENCIES OPERATING IN
CONSORTIA.—Not later than 180 days after
the date of enactment of this Act, the Secretary of Housing and Urban Development
shall develop and deploy all electronic information systems necessary to accommodate
full consolidated reporting by public housing
agencies, as defined in section 3(b)(6) of the
United States Housing Act of 1937 (42 U.S.C.
1437a(b)(6)), electing to operate in consortia
under section 13(a) of such Act (42 U.S.C.
1437k(a)).
(d) EFFECTIVE DATE.—The amendments
made by subsections (a) and (b) shall take effect on the date that is 60 days after the date
of enactment of this Act.
(e) SHARED WAITING LISTS.—Not later than
1 year after the date of enactment of this
Act, the Secretary of Housing and Urban Development shall make available to interested
public housing agencies and owners of multifamily properties receiving assistance from
the Department of Housing and Urban Development 1 or more software programs that
will facilitate the voluntary use of a shared
waiting list by multiple public housing agencies or owners receiving assistance, and shall
publish on the website of the Department of
Housing and Urban Development procedural
guidance for implementing shared waiting
lists that includes information on how to obtain the software.
SEC. 210. EXAMINATION CYCLE.

Section 10(d) of the Federal Deposit Insurance Act (12 U.S.C. 1820(d)) is amended—
(1) in paragraph (4)(A), by striking
‘‘$1,000,000,000’’ and inserting ‘‘$3,000,000,000’’;
and
(2)
in
paragraph
(10),
by
striking
‘‘$1,000,000,000’’ and inserting ‘‘$3,000,000,000’’.
SEC. 211. INTERNATIONAL INSURANCE CAPITAL
STANDARDS ACCOUNTABILITY.
(a) FINDINGS.—Congress finds that—

(1) the Secretary of the Treasury, Board of
Governors of the Federal Reserve System,
and Director of the Federal Insurance Office
shall support increasing transparency at any
global insurance or international standardsetting regulatory or supervisory forum in
which they participate, including supporting
and advocating for greater public observer
access to working groups and committee
meetings of the International Association of
Insurance Supervisors; and
(2) to the extent that the Secretary of the
Treasury, the Board of Governors of the Federal Reserve System, and the Director of the
Federal Insurance Office take a position or
reasonably intend to take a position with respect to an insurance proposal by a global insurance regulatory or supervisory forum, the
Secretary of the Treasury, the Board of Governors of the Federal Reserve System, and
the Director of the Federal Insurance Office
shall achieve consensus positions with State
insurance regulators through the National
Association of Insurance Commissioners,
when they are United States participants in
negotiations on insurance issues before the
International Association of Insurance Supervisors, Financial Stability Board, or any
other international forum of financial regulators or supervisors that considers such
issues.
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(b) INSURANCE POLICY ADVISORY COMMITTEE.—
(1) ESTABLISHMENT.—There is established
the Insurance Policy Advisory Committee on
International Capital Standards and Other
Insurance Issues at the Board of Governors
of the Federal Reserve System.
(2) MEMBERSHIP.—The Committee shall be
composed of not more than 21 members, all
of whom represent a diverse set of expert
perspectives from the various sectors of the
United States insurance industry, including
life insurance, property and casualty insurance and reinsurance, agents and brokers,
academics, consumer advocates, or experts
on issues facing underserved insurance communities and consumers.
(c) REPORTS.—
(1) REPORTS AND TESTIMONY BY SECRETARY
OF THE TREASURY AND CHAIRMAN OF THE FEDERAL RESERVE.—
(A) IN GENERAL.—The Secretary of the
Treasury and the Chairman of the Board of
Governors of the Federal Reserve System, or
their designee, shall submit to the Committee on Banking, Housing, and Urban Affairs of the Senate, and the Committee on
Financial Services of the House of Representatives, an annual report and provide
annual testimony to the Committee on
Banking, Housing, and Urban Affairs of the
Senate, and the Committee on Financial
Services of the House of Representatives on
the efforts of the Secretary and the Chairman with the National Association of Insurance Commissioners with respect to global
insurance regulatory or supervisory forums,
including—
(i) a description of the insurance regulatory or supervisory standard-setting issues
under discussion at international standardsetting bodies, including the Financial Stability Board and the International Association of Insurance Supervisors;
(ii) a description of the effects that proposals discussed at international insurance
regulatory or supervisory forums of insurance could have on consumer and insurance
markets in the United States;
(iii) a description of any position taken by
the Secretary of the Treasury, the Board of
Governors of the Federal Reserve System,
and the Director of the Federal Insurance Office in international insurance discussions;
and
(iv) a description of the efforts by the Secretary of the Treasury, the Board of Governors of the Federal Reserve System, and
the Director of the Federal Insurance Office
to increase transparency at the Financial
Stability Board with respect to insurance
proposals and the International Association
of Insurance Supervisors, including efforts to
provide additional public access to working
groups and committees of the International
Association of Insurance Supervisors.
(B) TERMINATION.—This paragraph shall
terminate on December 31, 2024.
(2) REPORTS AND TESTIMONY BY NATIONAL
ASSOCIATION OF INSURANCE COMMISSIONERS.—
The National Association of Insurance Commissioners may provide testimony to Congress on the issues described in paragraph
(1)(A).
(3) JOINT REPORT BY THE CHAIRMAN OF THE
FEDERAL RESERVE AND THE DIRECTOR OF THE
FEDERAL INSURANCE OFFICE.—
(A) IN GENERAL.—The Secretary of the

Treasury, the Chairman of the Board of Governors of the Federal Reserve System, and
the Director of the Federal Insurance Office
shall, in consultation with the National Association of Insurance Commissioners, complete a study on, and submit to Congress a
report on the results of the study, the impact
on consumers and markets in the United
States before supporting or consenting to
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the adoption of any final international insurance capital standard.
(B) NOTICE AND COMMENT.—
(i) NOTICE.—The Secretary of the Treasury,
the Chairman of the Board of Governors of
the Federal Reserve System, and the Director of the Federal Insurance Office shall provide public notice before the date on which
drafting a report required under subparagraph (A) is commenced and after the date
on which the draft of the report is completed.
(ii) OPPORTUNITY FOR COMMENT.—There
shall be an opportunity for public comment
for a period beginning on the date on which
the report is submitted under subparagraph
(A) and ending on the date that is 60 days
after the date on which the report is submitted.
(C) REVIEW BY COMPTROLLER GENERAL.—
The Secretary of the Treasury, Chairman of
the Board of Governors of the Federal Reserve System, and the Director of the Federal Insurance Office shall submit to the
Comptroller General of the United States the
report described in subparagraph (A) for review.
(4) REPORT ON INCREASE IN TRANSPARENCY.—Not later than 180 days after the
date of enactment of this Act, the Chairman
of the Board of Governors of the Federal Reserve System and the Secretary of the Treasury, or their designees, shall submit to Congress a report and provide testimony to Congress on the efforts of the Chairman and the
Secretary to increase transparency at meetings of the International Association of Insurance Supervisors.
SEC. 212. BUDGET TRANSPARENCY FOR THE
NCUA.

Section 209(b) of the Federal Credit Union
Act (12 U.S.C. 1789(b)) is amended—
(1) by redesignating paragraphs (1) and (2)
as paragraphs (2) and (3), respectively;
(2) by inserting before paragraph (2), as so
redesignated, the following:
‘‘(1) on an annual basis and prior to the
submission of the detailed business-type
budget required under paragraph (2)—
‘‘(A) make publicly available and publish
in the Federal Register a draft of the detailed business-type budget; and
‘‘(B) hold a public hearing, with public notice provided of the hearing, during which
the public may submit comments on the
draft of the detailed business-type budget;’’;
and
(3) in paragraph (2), as so redesignated—
(A) by inserting ‘‘detailed’’ after ‘‘submit
a’’; and
(B) by inserting ‘‘, which shall address any
comment submitted by the public under
paragraph (1)(B)’’ after ‘‘Control Act’’.
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SEC. 213. MAKING ONLINE BANKING INITIATION
LEGAL AND EASY.
(a) DEFINITIONS.—In this section:
(1) AFFILIATE.—The term ‘‘affiliate’’ has

the meaning given the term in section 2 of
the Bank Holding Company Act of 1956 (12
U.S.C. 1841).
(2) DRIVER’S LICENSE.—The term ‘‘driver’s
license’’ means a license issued by a State to
an individual that authorizes the individual
to operate a motor vehicle on public streets,
roads, or highways.
(3) FEDERAL BANK SECRECY LAWS.—The
term ‘‘Federal bank secrecy laws’’ means—
(A) section 21 of the Federal Deposit Insurance Act (12 U.S.C. 1829b);
(B) section 123 of Public Law 91–508 (12
U.S.C. 1953); and
(C) subchapter II of chapter 53 of title 31,
United States Code.
(4) FINANCIAL INSTITUTION.—The term ‘‘financial institution’’ means—
(A) an insured depository institution;
(B) an insured credit union; or
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(C) any affiliate of an insured depository
institution or insured credit union.
(5) FINANCIAL PRODUCT OR SERVICE.—The
term ‘‘financial product or service’’ has the
meaning given the term in section 1002 of the
Consumer Financial Protection Act of 2010
(12 U.S.C. 5481).
(6) INSURED CREDIT UNION.—The term ‘‘insured credit union’’ has the meaning given
the term in section 101 of the Federal Credit
Union Act (12 U.S.C. 1752).
(7) INSURED DEPOSITORY INSTITUTION.—The
term ‘‘insured depository institution’’ has
the meaning given the term in section 3 of
the Federal Deposit Insurance Act (12 U.S.C.
1813).
(8) ONLINE SERVICE.—The term ‘‘online
service’’ means any Internet-based service,
such as a website or mobile application.
(9) PERSONAL IDENTIFICATION CARD.—The
term ‘‘personal identification card’’ means
an identification document issued by a State
or local government to an individual solely
for the purpose of identification of that individual.
(10) PERSONAL INFORMATION.—The term
‘‘personal information’’ means the information displayed on or electronically encoded
on a driver’s license or personal identification card that is reasonably necessary to fulfill the purpose and uses permitted by subsection (b).
(11) SCAN.—The term ‘‘scan’’ means the act
of using a device or software to decipher, in
an electronically readable format, personal
information displayed on or electronically
encoded on a driver’s license or personal
identification card.
(12) STATE.—The term ‘‘State’’ means any
State of the United States, the District of
Columbia, the Commonwealth of Puerto
Rico, and any other commonwealth, possession, or territory of the United States.
(b) USE OF A DRIVER’S LICENSE OR PERSONAL IDENTIFICATION CARD.—
(1) IN GENERAL.—When an individual initiates a request through an online service to
open an account with a financial institution
or obtain a financial product or service from
a financial institution, the financial institution may record personal information from a
scan of the driver’s license or personal identification card of the individual, or make a
copy or receive an image of the driver’s license or personal identification card of the
individual, and store or retain such information in any electronic format for the purposes described in paragraph (2).
(2) USES OF INFORMATION.—Except as required to comply with Federal bank secrecy
laws, a financial institution may only use
the information obtained under paragraph
(1)—
(A) to verify the authenticity of the driver’s license or personal identification card;
(B) to verify the identity of the individual;
and
(C) to comply with a legal requirement to
record, retain, or transmit the personal information in connection with opening an account or obtaining a financial product or
service.
(3) DELETION OF IMAGE.—A financial institution that makes a copy or receives an
image of a driver’s license or personal identification card of an individual in accordance
with paragraphs (1) and (2) shall, after using
the image for the purposes described in paragraph (2), permanently delete—
(A) any image of the driver’s license or personal identification card, as applicable; and
(B) any copy of any such image.
(4) DISCLOSURE OF PERSONAL INFORMATION.—Nothing in this section shall be construed to amend, modify, or otherwise affect
any State or Federal law that governs a financial institution’s disclosure and security
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of personal information that is not publicly
available.
(c) RELATION TO STATE LAW.—The provisions of this section shall preempt and supersede any State law that conflicts with a provision of this section, but only to the extent
of such conflict.
SEC. 214. PROMOTING CONSTRUCTION AND DEVELOPMENT ON MAIN STREET.

The Federal Deposit Insurance Act (12
U.S.C. 1811 et seq.) is amended by adding at
the end the following new section:
‘‘SEC. 51. CAPITAL REQUIREMENTS FOR CERTAIN
ACQUISITION, DEVELOPMENT, OR
CONSTRUCTION LOANS.
‘‘(a) IN GENERAL.—The appropriate Federal

banking agencies may only require a depository institution to assign a heightened risk
weight to a high volatility commercial real
estate (HVCRE) exposure (as such term is defined under section 324.2 of title 12, Code of
Federal Regulations, as of October 11, 2017,
or if a successor regulation is in effect as of
the date of the enactment of this section,
such term or any successor term contained
in such successor regulation) under any riskbased capital requirement if such exposure is
an HVCRE ADC loan.
‘‘(b) HVCRE ADC LOAN DEFINED.—For purposes of this section and with respect to a
depository institution, the term ‘HVCRE
ADC loan’—
‘‘(1) means a credit facility secured by land
or improved real property that, prior to
being reclassified by the depository institution as a non-HVCRE ADC loan pursuant to
subsection (d)—
‘‘(A) primarily finances, has financed, or
refinances the acquisition, development, or
construction of real property;
‘‘(B) has the purpose of providing financing
to acquire, develop, or improve such real
property into income-producing real property; and
‘‘(C) is dependent upon future income or
sales proceeds from, or refinancing of, such
real property for the repayment of such credit facility;
‘‘(2) does not include a credit facility financing—
‘‘(A) the acquisition, development, or construction of properties that are—
‘‘(i) one- to four-family residential properties;
‘‘(ii) real property that would qualify as an
investment in community development; or
‘‘(iii) agricultural land;
‘‘(B) the acquisition or refinance of existing income-producing real property secured
by a mortgage on such property, if the cash
flow being generated by the real property is
sufficient to support the debt service and expenses of the real property, in accordance
with the institution’s applicable loan underwriting criteria for permanent financings;
‘‘(C) improvements to existing income-producing improved real property secured by a
mortgage on such property, if the cash flow
being generated by the real property is sufficient to support the debt service and expenses of the real property, in accordance
with the institution’s applicable loan underwriting criteria for permanent financings; or
‘‘(D) commercial real property projects in
which—
‘‘(i) the loan-to-value ratio is less than or
equal to the applicable maximum supervisory loan-to-value ratio as determined by
the appropriate Federal banking agency;
‘‘(ii) the borrower has contributed capital
of at least 15 percent of the real property’s
appraised, ‘as completed’ value to the
project in the form of—
‘‘(I) cash;
‘‘(II) unencumbered readily marketable assets;
‘‘(III) paid development expenses out-ofpocket; or
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‘‘(IV) contributed real property or improvements; and
‘‘(iii) the borrower contributed the minimum amount of capital described under
clause (ii) before the depository institution
advances funds (other than the advance of a
nominal sum made in order to secure the depository institution’s lien against the real
property) under the credit facility, and such
minimum amount of capital contributed by
the borrower is contractually required to remain in the project until the credit facility
has been reclassified by the depository institution as a non-HVCRE ADC loan under subsection (d);
‘‘(3) does not include any loan made prior
to January 1, 2015; and
‘‘(4) does not include a credit facility reclassified as a non-HVCRE ADC loan under
subsection (d).
‘‘(c) VALUE OF CONTRIBUTED REAL PROPERTY.—For purposes of this section, the
value of any real property contributed by a
borrower as a capital contribution shall be
the appraised value of the property as determined under standards prescribed pursuant
to section 1110 of the Financial Institutions
Reform, Recovery, and Enforcement Act of
1989 (12 U.S.C. 3339), in connection with the
extension of the credit facility or loan to
such borrower.
‘‘(d) RECLASSIFICATION AS A NON-HVRCE
ADC LOAN.—For purposes of this section and
with respect to a credit facility and a depository institution, upon—
‘‘(1) the substantial completion of the development or construction of the real property being financed by the credit facility;
and
‘‘(2) cash flow being generated by the real
property being sufficient to support the debt
service and expenses of the real property,
in accordance with the institution’s applicable loan underwriting criteria for permanent
financings, the credit facility may be reclassified by the depository institution as a NonHVCRE ADC loan.
‘‘(e) EXISTING AUTHORITIES.—Nothing in
this section shall limit the supervisory, regulatory, or enforcement authority of an appropriate Federal banking agency to further
the safe and sound operation of an institution under the supervision of the appropriate
Federal banking agency.’’.

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

SEC. 215. REDUCING IDENTITY FRAUD.
(a) PURPOSE.—The purpose of this section

is to reduce the prevalence of synthetic identity fraud, which disproportionally affects
vulnerable populations, such as minors and
recent immigrants, by facilitating the validation by permitted entities of fraud protection data, pursuant to electronically received consumer consent, through use of a
database maintained by the Commissioner.
(b) DEFINITIONS.—In this section:
(1) COMMISSIONER.—The term ‘‘Commissioner’’ means the Commissioner of the Social Security Administration.
(2) FINANCIAL INSTITUTION.—The term ‘‘financial institution’’ has the meaning given
the term in section 509 of the Gramm-LeachBliley Act (15 U.S.C. 6809).
(3) FRAUD PROTECTION DATA.—The term
‘‘fraud protection data’’ means a combination of the following information with respect to an individual:
(A) The name of the individual (including
the first name and any family forename or
surname of the individual).
(B) The social security number of the individual.
(C) The date of birth (including the month,
day, and year) of the individual.
(4) PERMITTED ENTITY.—The term ‘‘permitted entity’’ means a financial institution
or a service provider, subsidiary, affiliate,
agent, subcontractor, or assignee of a financial institution.
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(c) EFFICIENCY.—
(1) RELIANCE ON EXISTING METHODS.—The
Commissioner shall evaluate the feasibility
of making modifications to any database
that is in existence as of the date of enactment of this Act or a similar resource such
that the database or resource—
(A) is reasonably designed to effectuate the
purpose of this section; and
(B) meets the requirements of subsection
(d).
(2) EXECUTION.—The Commissioner shall
make the modifications necessary to any
database that is in existence as of the date of
enactment of this Act or similar resource, or
develop a database or similar resource, to effectuate the requirements described in paragraph (1).
(d) PROTECTION OF VULNERABLE CONSUMERS.—The database or similar resource
described in subsection (c) shall—
(1) compare fraud protection data provided
in an inquiry by a permitted entity against
such information maintained by the Commissioner in order to confirm (or not confirm) the validity of the information provided;
(2) be scalable and accommodate reasonably anticipated volumes of verification requests from permitted entities with commercially reasonable uptime and availability;
and
(3) allow permitted entities to submit—
(A) 1 or more individual requests electronically for real-time machine-to-machine (or
similar functionality) accurate responses;
and
(B) multiple requests electronically, such
as those provided in a batch format, for accurate electronic responses within a reasonable period of time from submission, not to
exceed 24 hours.
(e) CERTIFICATION REQUIRED.—Before providing confirmation of fraud protection data
to a permitted entity, the Commissioner
shall ensure that the Commissioner has a
certification from the permitted entity that
is dated not more than 2 years before the
date on which that confirmation is provided
that includes the following declarations:
(1) The entity is a permitted entity.
(2) The entity is in compliance with this
section.
(3) The entity is, and will remain, in compliance with its privacy and data security requirements, as described in title V of the
Gramm-Leach-Bliley Act (15 U.S.C. 6801 et
seq.), with respect to information the entity
receives from the Commissioner pursuant to
this section.
(4) The entity will retain sufficient records
to demonstrate its compliance with its certification and this section for a period of not
less than 2 years.
(f) CONSUMER CONSENT.—
(1) IN GENERAL.—Notwithstanding any
other provision of law or regulation, a permitted entity may submit a request to the
database or similar resource described in
subsection (c) only—
(A) pursuant to the written, including electronic, consent received by a permitted entity from the individual who is the subject of
the request; and
(B) in connection with a credit transaction
or any circumstance described in section 604
of the Fair Credit Reporting Act (15 U.S.C.
1681b).
(2) ELECTRONIC CONSENT REQUIREMENTS.—
For a permitted entity to use the consent of
an individual received electronically pursuant to paragraph (1)(A), the permitted entity
must obtain the individual’s electronic signature, as defined in section 106 of the Electronic Signatures in Global and National
Commerce Act (15 U.S.C. 7006).
(3) EFFECTUATING ELECTRONIC CONSENT.—No
provision of law or requirement, including
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section 552a of title 5, United States Code,
shall prevent the use of electronic consent
for purposes of this subsection or for use in
any other consent based verification under
the discretion of the Commissioner.
(g) COMPLIANCE AND ENFORCEMENT.—
(1) AUDITS AND MONITORING.—The Commissioner may—
(A) conduct audits and monitoring to—
(i) ensure proper use by permitted entities
of the database or similar resource described
in subsection (c); and
(ii) deter fraud and misuse by permitted
entities with respect to the database or similar resource described in subsection (c); and
(B) terminate services for any permitted
entity that prevents or refuses to allow the
Commissioner to carry out the activities described in subparagraph (A).
(2) ENFORCEMENT.—
(A) IN GENERAL.—Notwithstanding any
other provision of law, including the matter
preceding paragraph (1) of section 505(a) of
the Gramm-Leach-Bliley Act (15 U.S.C.
6805(a)), any violation of this section and any
certification made under this section shall
be enforced in accordance with paragraphs
(1) through (7) of such section 505(a) by the
agencies described in those paragraphs.
(B) RELEVANT INFORMATION.—Upon discovery by the Commissioner, pursuant to an
audit described in paragraph (1), of any violation of this section or any certification
made under this section, the Commissioner
shall forward any relevant information pertaining to that violation to the appropriate
agency described in subparagraph (A) for
evaluation by the agency for purposes of enforcing this section.
(h) RECOVERY OF COSTS.—
(1) IN GENERAL.—
(A) IN GENERAL.—Amounts obligated to
carry out this section shall be fully recovered from the users of the database or
verification system by way of advances, reimbursements, user fees, or other recoveries
as determined by the Commissioner. The
funds recovered under this paragraph shall
be deposited as an offsetting collection to
the account providing appropriations for the
Social Security Administration, to be used
for the administration of this section without fiscal year limitation.
(B) PRICES FIXED BY COMMISSIONER.—The
Commissioner shall establish the amount to
be paid by the users under this paragraph,
including the costs of any services or work
performed, such as any appropriate upgrades,
maintenance, and associated direct and indirect administrative costs, in support of carrying out the purposes described in this section, by reimbursement or in advance as determined by the Commissioner. The amount
of such prices shall be periodically adjusted
by the Commissioner to ensure that amounts
collected are sufficient to fully offset the
cost of the administration of this section.
(2) INITIAL DEVELOPMENT.—The Commissioner shall not begin development of a
verification system to carry out this section
until the Commissioner determines that
amounts equal to at least 50 percent of program start-up costs have been collected
under paragraph (1).
(3) EXISTING RESOURCES.—The Commissioner may use funds designated for information technology modernization to carry out
this section.
(4) ANNUAL REPORT.—The Commissioner
shall annually submit to the Committee on
Ways and Means of the House of Representatives and the Committee on Finance of the
Senate a report on the amount of indirect
costs to the Social Security Administration
arising as a result of the implementation of
this section.
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TREASURY REPORT
CYBER THREATS.

ON

RISKS

OF

Not later than 1 year after the date of enactment of this Act, the Secretary of the
Treasury shall submit to the Committee on
Banking, Housing, and Urban Affairs of the
Senate and the Committee on Financial
Services of the House of Representatives a
report on the risks of cyber threats to financial institutions and capital markets in the
United States, including—
(1) an assessment of the material risks of
cyber threats to financial institutions and
capital markets in the United States;
(2) the impact and potential effects of material cyber attacks on financial institutions
and capital markets in the United States;
(3) an analysis of how the appropriate Federal banking agencies and the Securities and
Exchange Commission are addressing the
material risks of cyber threats described in
paragraph (1), including—
(A) how the appropriate Federal banking
agencies and the Securities and Exchange
Commission are assessing those threats;
(B) how the appropriate Federal banking
agencies and the Securities and Exchange
Commission
are
assessing
the
cyber
vulnerabilities and preparedness of financial
institutions;
(C) coordination amongst the appropriate
Federal banking agencies and the Securities
and Exchange Commission, and their coordination with other government agencies (including with respect to regulations, examinations, lexicon, duplication, and other regulatory tools); and
(D) areas for improvement; and
(4) a recommendation of whether any appropriate Federal banking agency or the Securities and Exchange Commission needs additional legal authorities or resources to
adequately assess and address the material
risks of cyber threats described in paragraph
(1), given the analysis required by paragraph
(3).
SEC. 217. DISCRETIONARY SURPLUS FUNDS.

Section 7(a)(3)(A) of the Federal Reserve
Act (12 U.S.C. 289(a)(3)(A)) is amended by
striking
‘‘$7,500,000,000’’
and
inserting
‘‘$6,825,000,000’’.
TITLE III—PROTECTIONS FOR VETERANS,
CONSUMERS, AND HOMEOWNERS
SEC. 301. PROTECTING CONSUMERS’ CREDIT.
(a) IN GENERAL.—Section 605A of the Fair
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Credit Reporting Act (15 U.S.C. 1681c–1) is
amended—
(1) in subsection (a)(1)(A), by striking ‘‘90
days’’ and inserting ‘‘1 year’’; and
(2) by adding at the end the following:
‘‘(i) NATIONAL SECURITY FREEZE.—
‘‘(1) DEFINITIONS.—For purposes of this subsection:
‘‘(A) The term ‘consumer reporting agency’
means a consumer reporting agency described in section 603(p).
‘‘(B) The term ‘proper identification’ has
the meaning of such term as used under section 610.
‘‘(C) The term ‘security freeze’ means a restriction that prohibits a consumer reporting agency from disclosing the contents of a
consumer report that is subject to such security freeze to any person requesting the consumer report.
‘‘(2) PLACEMENT OF SECURITY FREEZE.—
‘‘(A) IN GENERAL.—Upon receiving a direct
request from a consumer that a consumer reporting agency place a security freeze, and
upon receiving proper identification from
the consumer, the consumer reporting agency shall, free of charge, place the security
freeze not later than—
‘‘(i) in the case of a request that is by tollfree telephone or secure electronic means, 1
business day after receiving the request directly from the consumer; or
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‘‘(ii) in the case of a request that is by
mail, 3 business days after receiving the request directly from the consumer.
‘‘(B) CONFIRMATION AND ADDITIONAL INFORMATION.—Not later than 5 business days after
placing a security freeze under subparagraph
(A), a consumer reporting agency shall—
‘‘(i) send confirmation of the placement to
the consumer; and
‘‘(ii) inform the consumer of—
‘‘(I) the process by which the consumer
may remove the security freeze, including a
mechanism to authenticate the consumer;
and
‘‘(II) the consumer’s right described in section 615(d)(1)(D).
‘‘(C) NOTICE TO THIRD PARTIES.—A consumer reporting agency may advise a third
party that a security freeze has been placed
with respect to a consumer under subparagraph (A).
‘‘(3) REMOVAL OF SECURITY FREEZE.—
‘‘(A) IN GENERAL.—A consumer reporting
agency shall remove a security freeze placed
on the consumer report of a consumer only
in the following cases:
‘‘(i) Upon the direct request of the consumer.
‘‘(ii) The security freeze was placed due to
a material misrepresentation of fact by the
consumer.
‘‘(B) NOTICE IF REMOVAL NOT BY REQUEST.—
If a consumer reporting agency removes a security freeze under subparagraph (A)(ii), the
consumer reporting agency shall notify the
consumer in writing prior to removing the
security freeze.
‘‘(C) REMOVAL OF SECURITY FREEZE BY CONSUMER REQUEST.—Except as provided in subparagraph (A)(ii), a security freeze shall remain in place until the consumer directly requests that the security freeze be removed.
Upon receiving a direct request from a consumer that a consumer reporting agency remove a security freeze, and upon receiving
proper identification from the consumer, the
consumer reporting agency shall, free of
charge, remove the security freeze not later
than—
‘‘(i) in the case of a request that is by tollfree telephone or secure electronic means, 1
hour after receiving the request for removal;
or
‘‘(ii) in the case of a request that is by
mail, 3 business days after receiving the request for removal.
‘‘(D) THIRD-PARTY REQUESTS.—If a third
party requests access to a consumer report
of a consumer with respect to which a security freeze is in effect, where such request is
in connection with an application for credit,
and the consumer does not allow such consumer report to be accessed, the third party
may treat the application as incomplete.
‘‘(E) TEMPORARY REMOVAL OF SECURITY
FREEZE.—Upon receiving a direct request
from a consumer under subparagraph (A)(i),
if the consumer requests a temporary removal of a security freeze, the consumer reporting agency shall, in accordance with subparagraph (C), remove the security freeze for
the period of time specified by the consumer.
‘‘(4) EXCEPTIONS.—A security freeze shall
not apply to the making of a consumer report for use of the following:
‘‘(A) A person or entity, or a subsidiary, affiliate, or agent of that person or entity, or
an assignee of a financial obligation owed by
the consumer to that person or entity, or a
prospective assignee of a financial obligation
owed by the consumer to that person or entity in conjunction with the proposed purchase
of the financial obligation, with which the
consumer has or had prior to assignment an
account or contract including a demand deposit account, or to whom the consumer
issued a negotiable instrument, for the purposes of reviewing the account or collecting
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the financial obligation owed for the account, contract, or negotiable instrument.
For purposes of this subparagraph, ‘reviewing the account’ includes activities related
to account maintenance, monitoring, credit
line increases, and account upgrades and enhancements.
‘‘(B) Any Federal, State, or local agency,
law enforcement agency, trial court, or private collection agency acting pursuant to a
court order, warrant, or subpoena.
‘‘(C) A child support agency acting pursuant to part D of title IV of the Social Security Act (42 U.S.C. 651 et seq.).
‘‘(D) A Federal agency or a State or its
agents or assigns acting to investigate fraud
or acting to investigate or collect delinquent
taxes or unpaid court orders or to fulfill any
of its other statutory responsibilities, provided such responsibilities are consistent
with a permissible purpose under section 604.
‘‘(E) By a person using credit information
for the purposes described under section
604(c).
‘‘(F) Any person or entity administering a
credit file monitoring subscription or similar
service to which the consumer has subscribed.
‘‘(G) Any person or entity for the purpose
of providing a consumer with a copy of the
consumer’s consumer report or credit score,
upon the request of the consumer.
‘‘(H) Any person using the information in
connection with the underwriting of insurance.
‘‘(I) Any person using the information for
employment, tenant, or background screening purposes.
‘‘(J) Any person using the information for
assessing, verifying, or authenticating a consumer’s identity for purposes other than the
granting of credit, or for investigating or
preventing actual or potential fraud.
‘‘(5) NOTICE OF RIGHTS.—At any time a consumer is required to receive a summary of
rights required under section 609, the following notice shall be included:
‘‘ ‘CONSUMERS HAVE THE RIGHT TO OBTAIN A
SECURITY FREEZE
‘‘ ‘You have a right to place a ‘‘security
freeze’’ on your credit report, which will prohibit a consumer reporting agency from releasing information in your credit report
without your express authorization. The security freeze is designed to prevent credit,
loans, and services from being approved in
your name without your consent. However,
you should be aware that using a security
freeze to take control over who gets access
to the personal and financial information in
your credit report may delay, interfere with,
or prohibit the timely approval of any subsequent request or application you make regarding a new loan, credit, mortgage, or any
other account involving the extension of
credit.
‘‘ ‘As an alternative to a security freeze,
you have the right to place an initial or extended fraud alert on your credit file at no
cost. An initial fraud alert is a 1-year alert
that is placed on a consumer’s credit file.
Upon seeing a fraud alert display on a consumer’s credit file, a business is required to
take steps to verify the consumer’s identity
before extending new credit. If you are a victim of identity theft, you are entitled to an
extended fraud alert, which is a fraud alert
lasting 7 years.
‘‘ ‘A security freeze does not apply to a person or entity, or its affiliates, or collection
agencies acting on behalf of the person or entity, with which you have an existing account that requests information in your
credit report for the purposes of reviewing or
collecting the account. Reviewing the account includes activities related to account
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maintenance, monitoring, credit line increases, and account upgrades and enhancements.’.
‘‘(6) WEBPAGE.—
‘‘(A) CONSUMER REPORTING AGENCIES.—A
consumer reporting agency shall establish a
webpage that—
‘‘(i) allows a consumer to request a security freeze;
‘‘(ii) allows a consumer to request an initial fraud alert;
‘‘(iii) allows a consumer to request an extended fraud alert;
‘‘(iv) allows a consumer to request an active duty fraud alert;
‘‘(v) allows a consumer to opt-out of the
use of information in a consumer report to
send the consumer a solicitation of credit or
insurance, in accordance with section 615(d);
and
‘‘(vi) shall not be the only mechanism by
which a consumer may request a security
freeze.
‘‘(B) FTC.—The Federal Trade Commission
shall establish a single webpage that includes a link to each webpage established
under subparagraph (A) within the Federal
Trade
Commission’s
website
www.Identitytheft.gov,
or
a
successor
website.
‘‘(j) NATIONAL PROTECTION FOR FILES AND
CREDIT RECORDS OF PROTECTED CONSUMERS.—
‘‘(1) DEFINITIONS.—As used in this subsection:
‘‘(A) The term ‘consumer reporting agency’
means a consumer reporting agency described in section 603(p).
‘‘(B) The term ‘protected consumer’ means
an individual who is—
‘‘(i) under the age of 16 years at the time a
request for the placement of a security freeze
is made; or
‘‘(ii) an incapacitated person or a protected
person for whom a guardian or conservator
has been appointed.
‘‘(C) The term ‘protected consumer’s representative’ means a person who provides to
a consumer reporting agency sufficient proof
of authority to act on behalf of a protected
consumer.
‘‘(D) The term ‘record’ means a compilation of information that—
‘‘(i) identifies a protected consumer;
‘‘(ii) is created by a consumer reporting
agency solely for the purpose of complying
with this subsection; and
‘‘(iii) may not be created or used to consider the protected consumer’s credit worthiness, credit standing, credit capacity, character, general reputation, personal characteristics, or mode of living.
‘‘(E) The term ‘security freeze’ means a restriction that prohibits a consumer reporting agency from disclosing the contents of a
consumer report that is the subject of such
security freeze or, in the case of a protected
consumer for whom the consumer reporting
agency does not have a file, a record that is
subject to such security freeze to any person
requesting the consumer report for the purpose of opening a new account involving the
extension of credit.
‘‘(F) The term ‘sufficient proof of authority’ means documentation that shows a protected consumer’s representative has authority to act on behalf of a protected consumer
and includes—
‘‘(i) an order issued by a court of law;
‘‘(ii) a lawfully executed and valid power of
attorney;
‘‘(iii) a document issued by a Federal,
State, or local government agency in the
United States showing proof of parentage,
including a birth certificate; or
‘‘(iv) with respect to a protected consumer
who has been placed in a foster care setting,
a written communication from a county welfare department or its agent or designee, or
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a county probation department or its agent
or designee, certifying that the protected
consumer is in a foster care setting under its
jurisdiction.
‘‘(G) The term ‘sufficient proof of identification’ means information or documentation that identifies a protected consumer
and a protected consumer’s representative
and includes—
‘‘(i) a social security number or a copy of
a social security card issued by the Social
Security Administration;
‘‘(ii) a certified or official copy of a birth
certificate issued by the entity authorized to
issue the birth certificate; or
‘‘(iii) a copy of a driver’s license, an identification card issued by the motor vehicle administration, or any other government
issued identification.
‘‘(2) PLACEMENT OF SECURITY FREEZE FOR A
PROTECTED CONSUMER.—
‘‘(A) IN GENERAL.—Upon receiving a direct
request from a protected consumer’s representative that a consumer reporting agency place a security freeze, and upon receiving
sufficient proof of identification and sufficient proof of authority, the consumer reporting agency shall, free of charge, place
the security freeze not later than—
‘‘(i) in the case of a request that is by tollfree telephone or secure electronic means, 1
business day after receiving the request directly from the protected consumer’s representative; or
‘‘(ii) in the case of a request that is by
mail, 3 business days after receiving the request directly from the protected consumer’s
representative.
‘‘(B) CONFIRMATION AND ADDITIONAL INFORMATION.—Not later than 5 business days after
placing a security freeze under subparagraph
(A), a consumer reporting agency shall—
‘‘(i) send confirmation of the placement to
the protected consumer’s representative; and
‘‘(ii) inform the protected consumer’s representative of the process by which the protected consumer may remove the security
freeze, including a mechanism to authenticate the protected consumer’s representative.
‘‘(C) CREATION OF FILE.—If a consumer reporting agency does not have a file pertaining to a protected consumer when the
consumer reporting agency receives a direct
request under subparagraph (A), the consumer reporting agency shall create a record
for the protected consumer.
‘‘(3) PROHIBITION ON RELEASE OF RECORD OR
FILE OF PROTECTED CONSUMER.—After a security freeze has been placed under paragraph
(2)(A), and unless the security freeze is removed in accordance with this subsection, a
consumer reporting agency may not release
the protected consumer’s consumer report,
any information derived from the protected
consumer’s consumer report, or any record
created for the protected consumer.
‘‘(4) REMOVAL OF A PROTECTED CONSUMER
SECURITY FREEZE.—
‘‘(A) IN GENERAL.—A consumer reporting
agency shall remove a security freeze placed
on the consumer report of a protected consumer only in the following cases:
‘‘(i) Upon the direct request of the protected consumer’s representative.
‘‘(ii) Upon the direct request of the protected consumer, if the protected consumer
is not under the age of 16 years at the time
of the request.
‘‘(iii) The security freeze was placed due to
a material misrepresentation of fact by the
protected consumer’s representative.
‘‘(B) NOTICE IF REMOVAL NOT BY REQUEST.—
If a consumer reporting agency removes a security freeze under subparagraph (A)(iii), the
consumer reporting agency shall notify the
protected consumer’s representative in writing prior to removing the security freeze.
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‘‘(C) REMOVAL OF FREEZE BY REQUEST.—Except as provided in subparagraph (A)(iii), a
security freeze shall remain in place until a
protected consumer’s representative or protected consumer described in subparagraph
(A)(ii) directly requests that the security
freeze be removed. Upon receiving a direct
request from the protected consumer’s representative or protected consumer described
in subparagraph (A)(ii) that a consumer reporting agency remove a security freeze, and
upon receiving sufficient proof of identification and sufficient proof of authority, the
consumer reporting agency shall, free of
charge, remove the security freeze not later
than—
‘‘(i) in the case of a request that is by tollfree telephone or secure electronic means, 1
hour after receiving the request for removal;
or
‘‘(ii) in the case of a request that is by
mail, 3 business days after receiving the request for removal.
‘‘(D) TEMPORARY REMOVAL OF SECURITY
FREEZE.—Upon receiving a direct request
from a protected consumer or a protected
consumer’s representative under subparagraph (A)(i), if the protected consumer or
protected consumer’s representative requests
a temporary removal of a security freeze, the
consumer reporting agency shall, in accordance with subparagraph (C), remove the security freeze for the period of time specified
by the protected consumer or protected consumer’s representative.’’.
AMENDMENT.—Section
(b)
CONFORMING
625(b)(1) of the Fair Credit Reporting Act (15
U.S.C. 1681t(b)(1)) is amended—
(1) in subparagraph (H), by striking ‘‘or’’ at
the end; and
(2) by adding at the end the following:
‘‘(J) subsections (i) and (j) of section 605A
relating to security freezes; or’’.
(c) EFFECTIVE DATE.—The amendments
made by this section shall take effect on the
date that is 120 days after the date of enactment of this Act.
SEC. 302. PROTECTING VETERANS’ CREDIT.
(a) PURPOSES.—The purposes of this section

are—
(1) to rectify problematic reporting of medical debt included in a consumer report of a
veteran due to inappropriate or delayed payment for hospital care, medical services, or
extended care services provided in a non-Department of Veterans Affairs facility under
the laws administered by the Secretary of
Veterans Affairs; and
(2) to clarify the process of debt collection
for such medical debt.
(b) AMENDMENTS TO FAIR CREDIT REPORTING ACT.—
(1) VETERAN’S MEDICAL DEBT DEFINED.—Section 603 of the Fair Credit Reporting Act (15
U.S.C. 1681a) is amended by adding at the end
the following:
‘‘(z) VETERAN.—The term ‘veteran’ has the
meaning given the term in section 101 of
title 38, United States Code.
‘‘(aa) VETERAN’S MEDICAL DEBT.—The term
‘veteran’s medical debt’—
‘‘(1) means a medical collection debt of a
veteran owed to a non-Department of Veterans Affairs health care provider that was
submitted to the Department for payment
for health care authorized by the Department of Veterans Affairs; and
‘‘(2) includes medical collection debt that
the Department of Veterans Affairs has
wrongfully charged a veteran.’’.
(2) EXCLUSION FOR VETERAN’S MEDICAL
DEBT.—Section 605(a) of the Fair Credit Reporting Act (15 U.S.C. 1681c(a)) is amended by
adding at the end the following:
‘‘(7) With respect to a consumer reporting
agency described in section 603(p), any information related to a veteran’s medical debt if
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the date on which the hospital care, medical
services, or extended care services was rendered relating to the debt antedates the report by less than 1 year if the consumer reporting agency has actual knowledge that
the information is related to a veteran’s
medical debt and the consumer reporting
agency is in compliance with its obligation
under section 302(c)(5) of the Economic
Growth, Regulatory Relief, and Consumer
Protection Act.
‘‘(8) With respect to a consumer reporting
agency described in section 603(p), any information related to a fully paid or settled veteran’s medical debt that had been characterized as delinquent, charged off, or in collection if the consumer reporting agency has
actual knowledge that the information is related to a veteran’s medical debt and the
consumer reporting agency is in compliance
with its obligation under section 302(c)(5) of
the Economic Growth, Regulatory Relief,
and Consumer Protection Act.’’.
(3) REMOVAL OF VETERAN’S MEDICAL DEBT
FROM CONSUMER REPORT.—Section 611 of the
Fair Credit Reporting Act (15 U.S.C. 1681i) is
amended—
(A) in subsection (a)(1)(A), by inserting
‘‘and except as provided in subsection (g)’’
after ‘‘subsection (f)’’; and
(B) by adding at the end the following:
‘‘(g) DISPUTE PROCESS FOR VETERAN’S MEDICAL DEBT.—
‘‘(1) IN GENERAL.—With respect to a veteran’s medical debt, the veteran may submit
a notice described in paragraph (2), proof of
liability of the Department of Veterans Affairs for payment of that debt, or documentation that the Department of Veterans
Affairs is in the process of making payment
for authorized hospital care, medical services, or extended care services rendered to a
consumer reporting agency or a reseller to
dispute the inclusion of that debt on a consumer report of the veteran.
‘‘(2) NOTIFICATION TO VETERAN.—The Department of Veterans Affairs shall submit to
a veteran a notice that the Department of
Veterans Affairs has assumed liability for
part or all of a veteran’s medical debt.
‘‘(3) DELETION OF INFORMATION FROM FILE.—
If a consumer reporting agency receives notice, proof of liability, or documentation
under paragraph (1), the consumer reporting
agency shall delete all information relating
to the veteran’s medical debt from the file of
the veteran and notify the furnisher and the
veteran of that deletion.’’.
(c) VERIFICATION OF VETERAN’S MEDICAL
DEBT.—
(1) DEFINITIONS.—For purposes of this subsection—
(A) the term ‘‘consumer reporting agency’’
means a consumer reporting agency described in section 603(p) of the Fair Credit
Reporting Act (15 U.S.C. 1681a(p)); and
(B) the terms ‘‘veteran’’ and ‘‘veteran’s
medical debt’’ have the meanings given
those terms in section 603 of the Fair Credit
Reporting Act (15 U.S.C. 1681a), as added by
subsection (b)(1).
(2) ESTABLISHMENT.—Not later than 1 year
after the date of enactment of this Act, the
Secretary of Veterans Affairs shall establish
a database to allow consumer reporting
agencies to verify whether a debt furnished
to a consumer reporting agency is a veteran’s medical debt.
(3) DATABASE FEATURES.—The Secretary of
Veterans Affairs shall ensure that the database established under paragraph (2), to the
extent permitted by law, provides consumer
reporting agencies with—
(A) sufficiently detailed and specific information to verify whether a debt being furnished to the consumer reporting agency is a
veteran’s medical debt;
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(B) access to verification information in a
secure electronic format;
(C) timely access to verification information; and
(D) any other features that would promote
the efficient, timely, and secure delivery of
information that consumer reporting agencies could use to verify whether a debt is a
veteran’s medical debt.
(4) STAKEHOLDER INPUT.—Prior to establishing the database for verification under
paragraph (2), the Secretary of Veterans Affairs shall publish in the Federal Register a
notice and request for comment that solicits
input from consumer reporting agencies and
other stakeholders.
(5) VERIFICATION.—Provided the database
established under paragraph (2) is fully functional and the data available to consumer reporting agencies, a consumer reporting agency shall use the database as a means to identify a veteran’s medical debt pursuant to
paragraphs (7) and (8) of section 605(a) of the
Fair Credit Reporting Act (15 U.S.C.
1681c(a)), as added by subsection (b)(2).
(d) CREDIT MONITORING.—
(1) IN GENERAL.—Section 605A of the Fair
Credit Reporting Act (15 U.S.C. 1681c–1), as
amended by section 301(a), is amended by
adding at the end the following:
‘‘(k) CREDIT MONITORING.—
‘‘(1) DEFINITIONS.—In this subsection:
‘‘(A) The term ‘active duty military consumer’ includes a member of the National
Guard.
‘‘(B) The term ‘National Guard’ has the
meaning given the term in section 101(c) of
title 10, United States Code.
‘‘(2) CREDIT MONITORING.—A consumer reporting agency described in section 603(p)
shall provide a free electronic credit monitoring service that, at a minimum, notifies a
consumer of material additions or modifications to the file of the consumer at the consumer reporting agency to any consumer
who provides to the consumer reporting
agency—
‘‘(A) appropriate proof that the consumer
is an active duty military consumer; and
‘‘(B) contact information of the consumer.
‘‘(3) RULEMAKING.—Not later than 1 year
after the date of enactment of this subsection, the Federal Trade Commission shall
promulgate regulations regarding the requirements of this subsection, which shall at
a minimum include—
‘‘(A) a definition of an electronic credit
monitoring service and material additions or
modifications to the file of a consumer; and
‘‘(B) what constitutes appropriate proof.
‘‘(4) APPLICABILITY.—
‘‘(A) Sections 616 and 617 shall not apply to
any violation of this subsection.
‘‘(B) This subsection shall be enforced exclusively under section 621 by the Federal
agencies and Federal and State officials
identified in that section.’’.
AMENDMENT.—Section
(2)
CONFORMING
625(b)(1) of the Fair Credit Reporting Act (15
U.S.C. 1681t(b)(1)), as amended by section
301(b), is amended by adding at the end the
following:
‘‘(K) subsection (k) of section 605A, relating to credit monitoring for active duty
military consumers, as defined in that subsection;’’.
(e) EFFECTIVE DATE.—The amendments
made by this section shall take effect on the
date that is 1 year after the date of enactment of this Act.
SEC. 303. IMMUNITY FROM SUIT FOR DISCLOSURE OF FINANCIAL EXPLOITATION
OF SENIOR CITIZENS.
(a) IMMUNITY.—
(1) DEFINITIONS.—In this section—

(A) the term ‘‘Bank Secrecy Act officer’’
means an individual responsible for ensuring
compliance with the requirements mandated
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by subchapter II of chapter 53 of title 31,
United States Code (commonly known as the
‘‘Bank Secrecy Act’’);
(B) the term ‘‘broker-dealer’’ means a
broker and a dealer, as those terms are defined in section 3(a) of the Securities Exchange Act of 1934 (15 U.S.C. 78c(a));
(C) the term ‘‘covered agency’’ means—
(i) a State financial regulatory agency, including a State securities or law enforcement authority and a State insurance regulator;
(ii) each of the Federal agencies represented in the membership of the Financial
Institutions Examination Council established under section 1004 of the Federal Financial Institutions Examination Council
Act of 1978 (12 U.S.C. 3303);
(iii) a securities association registered
under section 15A of the Securities Exchange
Act of 1934 (15 U.S.C. 78o–3);
(iv) the Securities and Exchange Commission;
(v) a law enforcement agency; or
(vi) a State or local agency responsible for
administering adult protective service laws;
(D) the term ‘‘covered financial institution’’ means—
(i) a credit union;
(ii) a depository institution;
(iii) an investment adviser;
(iv) a broker-dealer;
(v) an insurance company;
(vi) an insurance agency; or
(vii) a transfer agent;
(E) the term ‘‘credit union’’ has the meaning given the term in section 2 of the DoddFrank Wall Street Reform and Consumer
Protection Act (12 U.S.C. 5301);
(F) the term ‘‘depository institution’’ has
the meaning given the term in section 3(c) of
the Federal Deposit Insurance Act (12 U.S.C.
1813(c));
(G) the term ‘‘exploitation’’ means the
fraudulent or otherwise illegal, unauthorized, or improper act or process of an individual, including a caregiver or a fiduciary,
that—
(i) uses the resources of a senior citizen for
monetary or personal benefit, profit, or gain;
or
(ii) results in depriving a senior citizen of
rightful access to or use of benefits, resources, belongings, or assets;
(H) the term ‘‘insurance agency’’ means
any business entity that sells, solicits, or negotiates insurance coverage;
(I) the term ‘‘insurance company’’ has the
meaning given the term in section 2(a) of the
Investment Company Act of 1940 (15 U.S.C.
80a–2(a));
(J) the term ‘‘insurance producer’’ means
an individual who is required under State
law to be licensed in order to sell, solicit, or
negotiate insurance coverage;
(K) the term ‘‘investment adviser’’ has the
meaning given the term in section 202(a) of
the Investment Advisers Act of 1940 (15
U.S.C. 80b–2(a));
(L) the term ‘‘investment adviser representative’’ means an individual who—
(i) is employed by, or associated with, an
investment adviser; and
(ii) does not perform solely clerical or ministerial acts;
(M) the term ‘‘registered representative’’
means an individual who represents a
broker-dealer in effecting or attempting to
effect a purchase or sale of securities;
(N) the term ‘‘senior citizen’’ means an individual who is not younger than 65 years of
age;
(O) the term ‘‘State’’ means each of the
several States, the District of Columbia, and
any territory or possession of the United
States;
(P) the term ‘‘State insurance regulator’’
has the meaning given the term in section
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315 of the Gramm-Leach-Bliley Act (15 U.S.C.
6735);
(Q) the term ‘‘State securities or law enforcement authority’’ has the meaning given
the term in section 24(f)(4) of the Securities
Exchange Act of 1934 (15 U.S.C. 78x(f)(4)); and
(R) the term ‘‘transfer agent’’ has the
meaning given the term in section 3(a) of the
Securities Exchange Act of 1934 (15 U.S.C.
78c(a)).
(2) IMMUNITY FROM SUIT.—
(A) IMMUNITY FOR INDIVIDUALS.—An individual who has received the training described in subsection (b) shall not be liable,
including in any civil or administrative proceeding, for disclosing the suspected exploitation of a senior citizen to a covered agency
if the individual, at the time of the disclosure—
(i) served as a supervisor or in a compliance or legal function (including as a Bank
Secrecy Act officer) for, or, in the case of a
registered representative, investment adviser representative, or insurance producer,
was affiliated or associated with, a covered
financial institution; and
(ii) made the disclosure—
(I) in good faith; and
(II) with reasonable care.
(B) IMMUNITY FOR COVERED FINANCIAL INSTITUTIONS.—A covered financial institution
shall not be liable, including in any civil or
administrative proceeding, for a disclosure
made by an individual described in subparagraph (A) if—
(i) the individual was employed by, or, in
the case of a registered representative, insurance producer, or investment adviser representative, affiliated or associated with, the
covered financial institution at the time of
the disclosure; and
(ii) before the time of the disclosure, each
individual described in subsection (b)(1) received the training described in subsection
(b).
(C) RULE OF CONSTRUCTION.—Nothing in
subparagraph (A) or (B) shall be construed to
limit the liability of an individual or a covered financial institution in a civil action for
any act, omission, or fraud that is not a disclosure described in subparagraph (A).
(b) TRAINING.—
(1) IN GENERAL.—A covered financial institution or a third party selected by a covered
financial institution may provide the training described in paragraph (2)(A) to each officer or employee of, or registered representative, insurance producer, or investment adviser representative affiliated or associated
with, the covered financial institution who—
(A) is described in subsection (a)(2)(A)(i);
(B) may come into contact with a senior
citizen as a regular part of the professional
duties of the individual; or
(C) may review or approve the financial
documents, records, or transactions of a senior citizen in connection with providing financial services to a senior citizen.
(2) CONTENT.—
(A) IN GENERAL.—The content of the training that a covered financial institution or a
third party selected by the covered financial
institution may provide under paragraph (1)
shall—
(i) be maintained by the covered financial
institution and made available to a covered
agency with examination authority over the
covered financial institution, upon request,
except that a covered financial institution
shall not be required to maintain or make
available such content with respect to any
individual who is no longer employed by, or
affiliated or associated with, the covered financial institution;
(ii) instruct any individual attending the
training on how to identify and report the
suspected exploitation of a senior citizen internally and, as appropriate, to government
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officials or law enforcement authorities, including common signs that indicate the financial exploitation of a senior citizen;
(iii) discuss the need to protect the privacy
and respect the integrity of each individual
customer of the covered financial institution; and
(iv) be appropriate to the job responsibilities of the individual attending the training.
(B) TIMING.—The training under paragraph
(1) shall be provided—
(i) as soon as reasonably practicable; and
(ii) with respect to an individual who begins employment, or becomes affiliated or
associated, with a covered financial institution after the date of enactment of this Act,
not later than 1 year after the date on which
the individual becomes employed by, or affiliated or associated with, the covered financial institution in a position described in
subparagraph (A), (B), or (C) of paragraph (1).
(C) RECORDS.—A covered financial institution shall—
(i) maintain a record of each individual
who—
(I) is employed by, or affiliated or associated with, the covered financial institution
in a position described in subparagraph (A),
(B), or (C) of paragraph (1); and
(II) has completed the training under paragraph (1), regardless of whether the training
was—
(aa) provided by the covered financial institution or a third party selected by the
covered financial institution;
(bb) completed before the individual was
employed by, or affiliated or associated with,
the covered financial institution; and
(cc) completed before, on, or after the date
of enactment of this Act; and
(ii) upon request, provide a record described in clause (i) to a covered agency with
examination authority over the covered financial institution.
(c) RELATIONSHIP TO STATE LAW.—Nothing
in this section shall be construed to preempt
or limit any provision of State law, except
only to the extent that subsection (a) provides a greater level of protection against liability to an individual described in subsection (a)(2)(A) or to a covered financial institution described in subsection (a)(2)(B)
than is provided under State law.
SEC. 304. RESTORATION OF THE PROTECTING
TENANTS AT FORECLOSURE ACT OF
2009.
(a) REPEAL OF SUNSET PROVISION.—Section

704 of the Protecting Tenants at Foreclosure
Act of 2009 (12 U.S.C. 5201 note; 12 U.S.C. 5220
note; 42 U.S.C. 1437f note) is repealed.
(b) RESTORATION.—Sections 701 through 703
of the Protecting Tenants at Foreclosure Act
of 2009, the provisions of law amended by
such sections, and any regulations promulgated pursuant to such sections, as were in
effect on December 30, 2014, are restored and
revived.
(c) EFFECTIVE DATE.—Subsections (a) and
(b) shall take effect on the date that is 30
days after the date of enactment of this Act.
SEC. 305. REMEDIATING LEAD AND ASBESTOS
HAZARDS.

Section 109(a)(1) of the Emergency Economic Stabilization Act of 2008 (12 U.S.C.
5219(a)(1)) is amended, in the second sentence, by inserting ‘‘and to remediate lead
and asbestos hazards in residential properties’’ before the period at the end.
SEC. 306. FAMILY SELF-SUFFICIENCY PROGRAM.
(a) IN GENERAL.—Section 23 of the United

States Housing Act of 1937 (42 U.S.C. 1437u) is
amended—
(1) in subsection (a)—
(A) by striking ‘‘public housing and’’; and
(B) by striking ‘‘the certificate and voucher programs under section 8’’ and inserting
‘‘sections 8 and 9’’;
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(2) by amending subsection (b) to read as
follows:
‘‘(b) CONTINUATION OF PRIOR REQUIRED PROGRAMS.—
‘‘(1) IN GENERAL.—Each public housing
agency that was required to administer a
local Family Self-Sufficiency program on
the date of enactment of the Economic
Growth, Regulatory Relief, and Consumer
Protection Act shall operate such local program for, at a minimum, the number of families the agency was required to serve on the
date of enactment of such Act, subject only
to the availability under appropriations Acts
of sufficient amounts for housing assistance
and the requirements of paragraph (2).
‘‘(2) REDUCTION.—The number of families
for which a public housing agency is required
to operate such local program under paragraph (1) shall be decreased by 1 for each
family from any supported rental housing
program administered by such agency that,
after October 21, 1998, fulfills its obligations
under the contract of participation.
‘‘(3) EXCEPTION.—The Secretary shall not
require a public housing agency to carry out
a mandatory program for a period of time
upon the request of the public housing agency and upon a determination by the Secretary that implementation is not feasible
because of local circumstances, which may
include—
‘‘(A) lack of supportive services accessible
to eligible families, which shall include insufficient availability of resources for programs under title I of the Workforce Investment Act of 1998 (29 U.S.C. 2801 et seq.);
‘‘(B) lack of funding for reasonable administrative costs;
‘‘(C) lack of cooperation by other units of
State or local government; or
‘‘(D) any other circumstances that the Secretary may consider appropriate.’’;
(3) by striking subsection (i);
(4) by redesignating subsections (c), (d), (e),
(f), (g), and (h) as subsections (d), (e), (f), (g),
(h), and (i) respectively;
(5) by inserting after subsection (b), as
amended, the following:
‘‘(c) ELIGIBILITY.—
‘‘(1) ELIGIBLE FAMILIES.—A family is eligible to participate in a local Family Self-Sufficiency program under this section if—
‘‘(A) at least 1 household member seeks to
become and remain employed in suitable employment or to increase earnings; and
‘‘(B) the household member receives direct
assistance under section 8 or resides in a
unit assisted under section 8 or 9.
‘‘(2) ELIGIBLE ENTITIES.—The following entities are eligible to administer a local Family Self-Sufficiency program under this section:
‘‘(A) A public housing agency administering housing assistance to or on behalf of
an eligible family under section 8 or 9.
‘‘(B) The owner or sponsor of a multifamily
property receiving project-based rental assistance under section 8, in accordance with
the requirements under subsection (l).’’;
(6) in subsection (d), as so redesignated—
(A) in paragraph (1)—
(i) by striking ‘‘public housing agency’’ the
first time it appears and inserting ‘‘eligible
entity’’;
(ii) in the first sentence, by striking ‘‘each
leaseholder receiving assistance under the
certificate and voucher programs of the public housing agency under section 8 or residing in public housing administered by the
agency’’ and inserting ‘‘a household member
of an eligible family’’; and
(iii) by striking the third sentence and inserting the following: ‘‘Housing assistance
may not be terminated as a consequence of
either successful completion of the contract
of participation or failure to complete such
contract. A contract of participation shall
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remain in effect until the participating family exits the Family Self-Sufficiency program upon successful graduation or expiration of the contract of participation, or for
other good cause.’’;
(B) in paragraph (2)—
(i) in the matter preceding subparagraph
(A)—
(I) in the first sentence—
(aa) by striking ‘‘A local program under
this section’’ and inserting ‘‘An eligible entity’’;
(bb) by striking ‘‘provide’’ and inserting
‘‘coordinate’’; and
(cc) by striking ‘‘to’’ and inserting ‘‘for’’;
and
(II) in the second sentence—
(aa) by striking ‘‘provided during’’ and inserting ‘‘coordinated for’’;
(bb) by striking ‘‘under section 8 or residing in public housing’’ and inserting ‘‘pursuant to section 8 or 9 and for the duration of
the contract of participation’’; and
(cc) by inserting ‘‘, but are not limited to’’
after ‘‘may include’’;
(ii) in subparagraph (D), by inserting ‘‘or
attainment of a high school equivalency certificate’’ after ‘‘high school’’;
(iii) by striking subparagraph (G);
(iv) by redesignating subparagraphs (E),
(F), and (J) as subparagraphs (F), (G), and
(K) respectively;
(v) by inserting after subparagraph (D) the
following:
‘‘(E) education in pursuit of a post-secondary degree or certification;’’;
(vi) in subparagraph (H), by inserting ‘‘financial literacy, such as training in financial management, financial coaching, and
asset building, and’’ after ‘‘training in’’;
(vii) in subparagraph (I), by striking ‘‘and’’
at the end; and
(viii) by inserting after subparagraph (I)
the following:
‘‘(J) homeownership education and assistance; and’’; and
(C) in paragraph (3)—
(i) in the first sentence, by inserting ‘‘the
first recertification of income after’’ after
‘‘not later than 5 years after’’; and
(ii) in the second sentence—
(I) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’; and
(II) by striking ‘‘of the agency’’;
(D) by amending paragraph (4) to read as
follows:
‘‘(4) EMPLOYMENT.—The contract of participation shall require 1 household member of
the participating family to seek and maintain suitable employment.’’; and
(E) by adding at the end the following:
‘‘(5) NONPARTICIPATION.—Assistance under
section 8 or 9 for a family that elects not to
participate in a Family Self-Sufficiency program shall not be delayed by reason of such
election.’’;
(7) in subsection (e), as so redesignated—
(A) in paragraph (1), by striking ‘‘whose
monthly adjusted income does not exceed 50
percent’’ and all that follows through the period at the end of the third sentence and inserting ‘‘shall be calculated under the rental
provisions of section 3 or section 8(o), as applicable.’’;
(B) in paragraph (2)—
(i) by striking the first sentence and inserting the following: ‘‘For each participating family, an amount equal to any increase in the amount of rent paid by the
family in accordance with the provisions of
section 3 or 8(o), as applicable, that is attributable to increases in earned income by the
participating family, shall be placed in an
interest-bearing escrow account established
by the eligible entity on behalf of the participating family. Notwithstanding any
other provision of law, an eligible entity
may use funds it controls under section 8 or
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9 for purposes of making the escrow deposit
for participating families assisted under, or
residing in units assisted under, section 8 or
9, respectively, provided such funds are offset
by the increase in the amount of rent paid by
the participating family.’’;
(ii) by striking the second sentence and inserting the following: ‘‘All Family Self-Sufficiency programs administered under this
section shall include an escrow account.’’;
(iii) in the fourth sentence, by striking
‘‘subsection (c)’’ and inserting ‘‘subsection
(d)’’; and
(iv) in the last sentence—
(I) by striking ‘‘A public housing agency’’
and inserting ‘‘An eligible entity’’; and
(II) by striking ‘‘the public housing agency’’ and inserting ‘‘such eligible entity’’; and
(C) by amending paragraph (3) to read as
follows:
‘‘(3) FORFEITED ESCROW.—Any amount
placed in an escrow account established by
an eligible entity for a participating family
as required under paragraph (2), that exists
after the end of a contract of participation
by a household member of a participating
family that does not qualify to receive the
escrow, shall be used by the eligible entity
for the benefit of participating families in
good standing.’’;
(8) in subsection (f), as so redesignated, by
striking ‘‘, unless the income of the family
equals or exceeds 80 percent of the median
income of the area (as determined by the
Secretary with adjustments for smaller and
larger families)’’;
(9) in subsection (g), as so redesignated—
(A) in paragraph (1)—
(i) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’;
(ii) by striking ‘‘the public housing agency’’ and inserting ‘‘such eligible entity’’; and
(iii) by striking ‘‘subsection (g)’’ and inserting ‘‘subsection (h)’’; and
(B) in paragraph (2)—
(i) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’ each place
that term appears;
(ii) by striking ‘‘or the Job Opportunities
and Basic Skills Training Program under
part F of title IV of the Social Security
Act’’;
(iii) by inserting ‘‘primary, secondary, and
post-secondary’’ after ‘‘public and private’’;
and
(iv) in the second sentence, by inserting
‘‘and tenants served by the program’’ after
‘‘the unit of general local government’’;
(10) in subsection (h), as so redesignated—
(A) in paragraph (1)—
(i) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’;
(ii) by striking ‘‘participating in the’’ and
inserting ‘‘carrying out a’’; and
(iii) by striking ‘‘to the Secretary’’;
(B) in paragraph (2)—
(i) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’;
(ii) by striking ‘‘subsection (f)’’ and inserting ‘‘subsection (g)’’;
(iii) by striking ‘‘residents of the public
housing’’ and inserting ‘‘the current and prospective participants of the program’’; and
(iv) by striking ‘‘or the Job Opportunities
and Basic Skills Training Program under
part F of title IV of the Social Security
Act’’; and
(C) in paragraph (3)—
(i) in subparagraph (C)—
(I) by striking ‘‘subsection (c)(2)’’ and inserting ‘‘subsection (d)(2)’’;
(II) by striking ‘‘provided to’’ and inserting
‘‘coordinated on behalf of participating’’;
(III) by inserting ‘‘direct’’ before ‘‘assistance’’; and
(IV) by striking ‘‘the section 8 and public
housing programs’’ and inserting ‘‘sections 8
and 9’’;
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(ii) in subparagraph (D)—
(I) by striking ‘‘subsection (d)’’ and inserting ‘‘subsection (e)’’; and
(II) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’;
(iii) in subparagraph (E), by striking ‘‘deliver’’ and inserting ‘‘coordinate’’;
(iv) in subparagraph (H), by striking ‘‘the
Job Opportunities and Basic Skills Training
Program under part F of title IV of the Social Security Act and’’; and
(v) in subparagraph (I), by striking ‘‘public
housing or section 8 assistance’’ and inserting ‘‘assistance under section 8 or 9’’;
(11) by amending subsection (i), as so redesignated, to read as follows:
‘‘(i) FAMILY SELF-SUFFICIENCY AWARDS.—
‘‘(1) IN GENERAL.—Subject to appropriations, the Secretary shall establish a formula by which annual funds shall be awarded
or as otherwise determined by the Secretary
for the costs incurred by an eligible entity in
administering the Family Self-Sufficiency
program under this section.
‘‘(2) ELIGIBILITY FOR AWARDS.—The award
established under paragraph (1) shall provide
funding for family self-sufficiency coordinators as follows:
‘‘(A) BASE AWARD.—An eligible entity serving 25 or more participants in the Family
Self-Sufficiency program under this section
is eligible to receive an award equal to the
costs, as determined by the Secretary, of 1
full-time family self-sufficiency coordinator
position. The Secretary may, by regulation
or notice, determine the policy concerning
the award for an eligible entity serving fewer
than 25 such participants, including providing prorated awards or allowing such entities to combine their programs under this
section for purposes of employing a coordinator.
‘‘(B) ADDITIONAL AWARD.—An eligible entity that meets performance standards set by
the Secretary is eligible to receive an additional award sufficient to cover the costs of
filling an additional family self-sufficiency
coordinator position if such entity has 75 or
more participating families, and an additional coordinator for each additional 50 participating families, or such other ratio as
may be established by the Secretary based
on the award allocation evaluation under
subparagraph (E).
‘‘(C) STATE AND REGIONAL AGENCIES.—For
purposes of calculating the award under this
paragraph, each administratively distinct
part of a State or regional eligible entity
may be treated as a separate agency.
‘‘(D) DETERMINATION OF NUMBER OF COORDINATORS.—In determining whether an eligible
entity meets a specific threshold for funding
pursuant to this paragraph, the Secretary
shall consider the number of participants enrolled by the eligible entity in its Family
Self-Sufficiency program as well as other
criteria determined by the Secretary.
‘‘(E) AWARD ALLOCATION EVALUATION.—The
Secretary shall submit to Congress a report
evaluating the award allocation under this
subsection, and make recommendations
based on this evaluation and other related
findings to modify such allocation, within 4
years after the date of enactment of the Economic Growth, Regulatory Relief, and Consumer Protection Act, and not less frequently than every 4 years thereafter. The
report requirement under this subparagraph
shall terminate after the Secretary has submitted 2 such reports to Congress.
‘‘(3) RENEWALS AND ALLOCATION.—
‘‘(A) IN GENERAL.—Funds allocated by the
Secretary under this subsection shall be allocated in the following order of priority:
‘‘(i) FIRST PRIORITY.—Renewal of the full
cost of all coordinators in the previous year
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at each eligible entity with an existing Family Self-Sufficiency program that meets applicable performance standards set by the
Secretary.
‘‘(ii) SECOND PRIORITY.—New or incremental coordinator funding authorized under
this section.
‘‘(B) GUIDANCE.—If the first priority, as described in subparagraph (A)(i), cannot be
fully satisfied, the Secretary may prorate
the funding for each eligible entity, as long
as—
‘‘(i) each eligible entity that has received
funding for at least 1 part-time coordinator
in the prior fiscal year is provided sufficient
funding for at least 1 part-time coordinator
as part of any such proration; and
‘‘(ii) each eligible entity that has received
funding for at least 1 full-time coordinator in
the prior fiscal year is provided sufficient
funding for at least 1 full-time coordinator
as part of any such proration.
‘‘(4) RECAPTURE OR OFFSET.—Any awards
allocated under this subsection by the Secretary in a fiscal year that have not been
spent by the end of the subsequent fiscal
year or such other time period as determined
by the Secretary may be recaptured by the
Secretary and shall be available for providing additional awards pursuant to paragraph (2)(B), or may be offset as determined
by the Secretary. Funds appropriated pursuant to this section shall remain available for
3 years in order to facilitate the re-use of
any recaptured funds for this purpose.
‘‘(5) PERFORMANCE REPORTING.—Programs
under this section shall be required to report
the number of families enrolled and graduated, the number of established escrow accounts and positive escrow balances, and any
other information that the Secretary may
require. Program performance shall be reviewed periodically as determined by the
Secretary.
‘‘(6) INCENTIVES FOR INNOVATION AND HIGH
PERFORMANCE.—The Secretary may reserve
up to 5 percent of the amounts made available under this subsection to provide support
to or reward Family Self-Sufficiency programs based on the rate of successful completion, increased earned income, or other
factors as may be established by the Secretary.’’;
(12) in subsection (j)—
(A) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’;
(B) by striking ‘‘public housing’’ before
‘‘units’’;
(C) by striking ‘‘in public housing projects
administered by the agency’’;
(D) by inserting ‘‘or coordination’’ after
‘‘provision’’; and
(E) by striking the last sentence;
(13) in subsection (k), by striking ‘‘public
housing agencies’’ and inserting ‘‘eligible entities’’;
(14) by striking subsection (n);
(15) by striking subsection (o);
(16) by redesignating subsections (l) and
(m) as subsections (m) and (n), respectively;
(17) by inserting after subsection (k) the
following:
‘‘(l) PROGRAMS FOR TENANTS IN PRIVATELY
OWNED PROPERTIES WITH PROJECT-BASED ASSISTANCE.—
‘‘(1) VOLUNTARY AVAILABILITY OF FSS PROGRAM.—The owner of a privately owned property may voluntarily make a Family SelfSufficiency program available to the tenants
of such property in accordance with procedures established by the Secretary. Such
procedures shall permit the owner to enter
into a cooperative agreement with a local
public housing agency that administers a
Family Self-Sufficiency program or, at the
owner’s option, operate a Family Self-Sufficiency program on its own or in partnership
with another owner. An owner, who volun-
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tarily makes a Family Self-Sufficiency program available pursuant to this subsection,
may access funding from any residual receipt accounts for the property to hire a
family self-sufficiency coordinator or coordinators for their program.
‘‘(2) COOPERATIVE AGREEMENT.—Any cooperative agreement entered into pursuant to
paragraph (1) shall require the public housing agency to open its Family Self-Sufficiency program waiting list to any eligible
family residing in the owner’s property who
resides in a unit assisted under project-based
rental assistance.
‘‘(3) TREATMENT OF FAMILIES ASSISTED
UNDER THIS SUBSECTION.—A public housing
agency that enters into a cooperative agreement pursuant to paragraph (1) may count
any family participating in its Family SelfSufficiency program as a result of such
agreement as part of the calculation of the
award under subsection (i).
‘‘(4) ESCROW.—
‘‘(A) COOPERATIVE AGREEMENT.—A cooperative agreement entered into pursuant to
paragraph (1) shall provide for the calculation and tracking of the escrow for participating residents and for the owner to make
available, upon request of the public housing
agency, escrow for participating residents, in
accordance with paragraphs (2) and (3) of
subsection (e), residing in units assisted
under section 8.
‘‘(B) CALCULATION AND TRACKING BY
OWNER.—The owner of a privately owned
property who voluntarily makes a Family
Self-Sufficiency program available pursuant
to paragraph (1) shall calculate and track
the escrow for participating residents and
make escrow for participating residents
available in accordance with paragraphs (2)
and (3) of subsection (e).
‘‘(5) EXCEPTION.—This subsection shall not
apply to properties assisted under section
8(o)(13).
‘‘(6) SUSPENSION OF ENROLLMENT.—In any
year, the Secretary may suspend the enrollment of new families in Family Self-Sufficiency programs under this subsection based
on a determination that insufficient funding
is available for this purpose.’’;
(18) in subsection (m), as so redesignated—
(A) in paragraph (1)—
(i) in the first sentence, by striking ‘‘Each
public housing agency’’ and inserting ‘‘Each
eligible entity’’;
(ii) in the second sentence, by striking
‘‘The report shall include’’ and inserting
‘‘The contents of the report shall include’’;
and
(iii) in subparagraph (D)—
(I) by striking ‘‘public housing agency’’
and inserting ‘‘eligible entity’’; and
(II) by striking ‘‘local’’; and
(B) in paragraph (2), by inserting ‘‘and describing any additional research needs of the
Secretary to evaluate the effectiveness of
the program’’ after ‘‘under paragraph (1)’’;
(19) in subsection (n), as so redesignated,
by striking ‘‘may’’ and inserting ‘‘shall’’;
and
(20) by adding at the end the following:
‘‘(o) DEFINITIONS.—In this section:
‘‘(1) ELIGIBLE ENTITY.—The term ‘eligible
entity’ means an entity that meets the requirements under subsection (c)(2) to administer a Family Self-Sufficiency program
under this section.
‘‘(2) ELIGIBLE FAMILY.—The term ‘eligible
family’ means a family that meets the requirements under subsection (c)(1) to participate in the Family Self-Sufficiency program
under this section.
‘‘(3) PARTICIPATING FAMILY.—The term
‘participating family’ means an eligible family that is participating in the Family SelfSufficiency program under this section.’’.
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(b) EFFECTIVE DATE.—Not later than 360
days after the date of enactment of this Act,
the Secretary of Housing and Urban Development shall issue regulations to implement
this section and any amendments made by
this section, and this section and any amendments made by this section shall take effect
upon such issuance.
SEC. 307. PROPERTY ASSESSED CLEAN ENERGY
FINANCING.

Section 129C(b)(3) of the Truth in Lending
Act (15 U.S.C. 1639c(b)(3)) is amended by adding at the end the following:
‘‘(C) CONSIDERATION OF UNDERWRITING REQUIREMENTS FOR PROPERTY ASSESSED CLEAN
ENERGY FINANCING.—
‘‘(i) DEFINITION.—In this subparagraph, the

term ‘Property Assessed Clean Energy financing’ means financing to cover the costs
of home improvements that results in a tax
assessment on the real property of the consumer.
‘‘(ii) REGULATIONS.—The Bureau shall prescribe regulations that carry out the purposes of subsection (a) and apply section 130
with respect to violations under subsection
(a) of this section with respect to Property
Assessed Clean Energy financing, which shall
account for the unique nature of Property
Assessed Clean Energy financing.
‘‘(iii) COLLECTION OF INFORMATION AND CONSULTATION.—In prescribing the regulations
under this subparagraph, the Bureau—
‘‘(I) may collect such information and data
that the Bureau determines is necessary; and
‘‘(II) shall consult with State and local
governments and bond-issuing authorities.’’.
SEC. 308. GAO REPORT ON CONSUMER REPORTING AGENCIES.

(a) DEFINITIONS.—In this section, the terms
‘‘consumer’’, ‘‘consumer report’’, and ‘‘consumer reporting agency’’ have the meanings
given those terms in section 603 of the Fair
Credit Reporting Act (15 U.S.C. 1681a).
(b) REPORT.—Not later than 1 year after
the date of enactment of this Act, the Comptroller General of the United States shall
submit to the Committee on Banking, Housing, and Urban Affairs of the Senate and the
Committee on Financial Services of the
House of Representatives a comprehensive
report that includes—
(1) a review of the current legal and regulatory structure for consumer reporting
agencies and an analysis of any gaps in that
structure, including, in particular, the rulemaking, supervisory, and enforcement authority of State and Federal agencies under
the Fair Credit Reporting Act (15 U.S.C. 1681
et seq.), the Gramm-Leach-Bliley Act (Public Law 106–102; 113 Stat. 1338), and any other
relevant statutes;
(2) a review of the process by which consumers can appeal and expunge errors on
their consumer reports;
(3) a review of the causes of consumer reporting errors;
(4) a review of the responsibilities of data
furnishers to ensure that accurate information is initially reported to consumer reporting agencies and to ensure that such information continues to be accurate;
(5) a review of data security relating to
consumer reporting agencies and their efforts to safeguard consumer data;
(6) a review of who has access to, and may
use, consumer reports;
(7) a review of who has control or ownership of a consumer’s credit data;
(8) an analysis of—
(A) which Federal and State regulatory
agencies supervise and enforce laws relating
to how consumer reporting agencies protect
consumer data; and
(B) all laws relating to data security applicable to consumer reporting agencies; and
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(9) recommendations to Congress on how to
improve the consumer reporting system, including legislative, regulatory, and industryspecific recommendations.
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SEC. 309. PROTECTING VETERANS FROM PREDATORY LENDING.
(a) PROTECTING VETERANS FROM PREDATORY LENDING.—
(1) IN GENERAL.—Subchapter I of chapter 37

of title 38, United States Code, is amended by
adding at the end the following new section:
‘‘§ 3709. Refinancing of housing loans
‘‘(a) FEE RECOUPMENT.—Except as provided
in subsection (d) and notwithstanding section 3703 of this title or any other provision
of law, a loan to a veteran for a purpose specified in section 3710 of this title that is being
refinanced may not be guaranteed or insured
under this chapter unless—
‘‘(1) the issuer of the refinanced loan provides the Secretary with a certification of
the recoupment period for fees, closing costs,
and any expenses (other than taxes, amounts
held in escrow, and fees paid under this chapter) that would be incurred by the borrower
in the refinancing of the loan;
‘‘(2) all of the fees and incurred costs are
scheduled to be recouped on or before the
date that is 36 months after the date of loan
issuance; and
‘‘(3) the recoupment is calculated through
lower regular monthly payments (other than
taxes, amounts held in escrow, and fees paid
under this chapter) as a result of the refinanced loan.
‘‘(b) NET TANGIBLE BENEFIT TEST.—Except
as provided in subsection (d) and notwithstanding section 3703 of this title or any
other provision of law, a loan to a veteran
for a purpose specified in section 3710 of this
title that is refinanced may not be guaranteed or insured under this chapter unless—
‘‘(1) the issuer of the refinanced loan provides the borrower with a net tangible benefit test;
‘‘(2) in a case in which the original loan
had a fixed rate mortgage interest rate and
the refinanced loan will have a fixed rate
mortgage interest rate, the refinanced loan
has a mortgage interest rate that is not less
than 50 basis points less than the previous
loan;
‘‘(3) in a case in which the original loan
had a fixed rate mortgage interest rate and
the refinanced loan will have an adjustable
rate mortgage interest rate, the refinanced
loan has a mortgage interest rate that is not
less than 200 basis points less than the previous loan; and
‘‘(4) the lower interest rate is not produced
solely from discount points, unless—
‘‘(A) such points are paid at closing; and
‘‘(B) such points are not added to the principal loan amount, unless—
‘‘(i) for discount point amounts that are
less than or equal to one discount point, the
resulting loan balance after any fees and expenses allows the property with respect to
which the loan was issued to maintain a loan
to value ratio of 100 percent or less; and
‘‘(ii) for discount point amounts that are
greater than one discount point, the resulting loan balance after any fees and expenses
allows the property with respect to which
the loan was issued to maintain a loan to
value ratio of 90 percent or less.
‘‘(c) LOAN SEASONING.—Except as provided
in subsection (d) and notwithstanding section 3703 of this title or any other provision
of law, a loan to a veteran for a purpose specified in section 3710 of this title that is refinanced may not be guaranteed or insured
under this chapter until the date that is the
later of—
‘‘(1) the date that is 210 days after the date
on which the first monthly payment is made
on the loan; and

VerDate Sep 11 2014

March 8, 2018

CONGRESSIONAL RECORD — SENATE

08:15 Mar 15, 2018

Jkt 079060

‘‘(2) the date on which the sixth monthly
payment is made on the loan.
REFINANCES.—(1)
Sub‘‘(d)
CASH-OUT
sections (a) through (c) shall not apply in a
case of a loan refinancing in which the
amount of the principal for the new loan to
be guaranteed or insured under this chapter
is larger than the payoff amount of the refinanced loan.
‘‘(2) Not later than 180 days after the date
of the enactment of this section, the Secretary shall promulgate such rules as the
Secretary considers appropriate with respect
to refinancing described in paragraph (1) to
ensure that such refinancing is in the financial interest of the borrower, including rules
relating to recoupment, seasoning, and net
tangible benefits.’’.
(2) REGULATIONS.—
(A) IN GENERAL.—In prescribing any regulation to carry out section 3709 of title 38,
United States Code, as added by paragraph
(1), the Secretary of Veterans Affairs may
waive the requirements of sections 551
through 559 of title 5, United States Code,
if—
(i) the Secretary determines that urgent or
compelling circumstances make compliance
with such requirements impracticable or
contrary to the public interest;
(ii) the Secretary submits to the Committee on Veterans’ Affairs of the Senate
and the Committee on Veterans’ Affairs of
the House of Representatives, and publishes
in the Federal Register, notice of such waiver, including a description of the determination made under clause (i); and
(iii) a period of 10 days elapses following
the notification under clause (ii).
(B) PUBLIC NOTICE AND COMMENT.—If a regulation prescribed pursuant to a waiver made
under subparagraph (A) is in effect for a period exceeding 1 year, the Secretary shall
provide the public an opportunity for notice
and comment regarding such regulation.
(C) EFFECTIVE DATE.—This paragraph shall
take effect on the date of the enactment of
this Act.
(D) TERMINATION DATE.—The authorities
under this paragraph shall terminate on the
date that is 1 year after the date of the enactment of this Act.
(3) REPORT ON CASH-OUT REFINANCES.—
(A) IN GENERAL.—Not later than 1 year
after the date of the enactment of this Act,
the Secretary shall, in consultation with the
President of the Ginnie Mae, submit to Congress a report on refinancing—
(i) of loans—
(I) made to veterans for purposes specified
in section 3710 of title 38, United States
Code; and
(II) that were guaranteed or insured under
chapter 37 of such title; and
(ii) in which the amount of the principal
for the new loan to be guaranteed or insured
under such chapter is larger than the payoff
amount of the refinanced loan.
(B) CONTENTS.—The report required by subparagraph (A) shall include the following:
(i) An assessment of whether additional requirements, including a net tangible benefit
test, fee recoupment period, and loan seasoning requirement, are necessary to ensure
that the refinancing described in subparagraph (A) is in the financial interest of the
borrower.
(ii) Such recommendations as the Secretary may have for additional legislative or
administrative action to ensure that refinancing described in subparagraph (A) is carried out in the financial interest of the borrower.
(4) CLERICAL AMENDMENT.—The table of
sections at the beginning of chapter 37 of
title 38, United States Code, is amended by
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inserting after the item relating to section
3709 the following new item:
‘‘3709. Refinancing of housing loans.’’.
(b) LOAN SEASONING FOR GINNIE MAE MORTGAGE-BACKED SECURITIES.—Section 306(g)(1)
of the National Housing Act (12 U.S.C.
1721(g)(1)) is amended by inserting ‘‘The Association may not guarantee the timely payment of principal and interest on a security
that is backed by a mortgage insured or
guaranteed under chapter 37 of title 38,
United States Code, and that was refinanced
until the later of the date that is 210 days
after the date on which the first monthly
payment is made on the mortgage being refinanced and the date on which 6 full monthly
payments have been made on the mortgage
being refinanced.’’ after ‘‘Act of 1992.’’.
(c) REPORT ON LIQUIDITY OF THE DEPARTMENT OF VETERANS AFFAIRS HOUSING LOAN
PROGRAM.—
(1) REPORT.—Not later than 1 year after
the date of the enactment of this Act, the
Secretary of Housing and Urban Development and the President of the Ginnie Mae
shall submit to the appropriate committees
of Congress a report on the liquidity of the
housing loan program under chapter 37 of
title 38, United States Code, in the secondary
mortgage market, which shall—
(A) assess the loans provided under that
chapter that collateralize mortgage-backed
securities that are guaranteed by Ginnie
Mae; and
(B) include recommendations for actions
that Ginnie Mae should take to ensure that
the liquidity of that housing loan program is
maintained.
(2) DEFINITIONS.—In this subsection:
(A) APPROPRIATE COMMITTEES OF CONGRESS.—The term ‘‘appropriate committees
of Congress’’ means—
(i) the Committee on Veterans’ Affairs and
the Committee on Banking, Housing, and
Urban Affairs of the Senate; and
(ii) the Committee on Veterans’ Affairs
and the Committee on Financial Services of
the House of Representatives.
(B) GINNIE MAE.—The term ‘‘Ginnie Mae’’
means the Government National Mortgage
Association.
(d) ANNUAL REPORT ON DOCUMENT DISCLOSURE AND CONSUMER EDUCATION.—Not less
frequently than once each year, the Secretary of Veterans Affairs shall issue a publicly available report that—
(1) examines, with respect to loans provided to veterans under chapter 37 of title 38,
United States Code—
(A) the refinancing of fixed-rate mortgage
loans to adjustable rate mortgage loans;
(B) whether veterans are informed of the
risks and disclosures associated with that refinancing; and
(C) whether advertising materials for that
refinancing are clear and do not contain misleading statements or assertions; and
(2) includes findings based on any complaints received by veterans and on an ongoing assessment of the refinancing market by
the Secretary.
SEC. 310. CREDIT SCORE COMPETITION.
(a) USE OF CREDIT SCORES BY FANNIE MAE
IN PURCHASING RESIDENTIAL MORTGAGES.—

Section 302(b) of the Federal National Mortgage Association Charter Act (12 U.S.C.
1717(b)) is amended by adding at the end the
following:
‘‘(7)(A) DEFINITIONS.—In this paragraph—
‘‘(i) the term ‘credit score’ means a numerical value or a categorization created by a
third party derived from a statistical tool or
modeling system used by a person who
makes or arranges a loan to predict the likelihood of certain credit behaviors, including
default; and
‘‘(ii) the term ‘residential mortgage’ has
the meaning given the term in section 302 of
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the Federal Home Loan Mortgage Corporation Act (12 U.S.C. 1451).
‘‘(B) USE OF CREDIT SCORES.—The corporation shall condition purchase of a residential
mortgage by the corporation under this subsection on the provision of a credit score for
the borrower only if—
‘‘(i) the credit score is derived from any
credit scoring model that has been validated
and approved by the corporation under this
paragraph; and
‘‘(ii) the corporation provides for the use of
the credit score by all of the automated underwriting systems of the corporation and
any other procedures and systems used by
the corporation to purchase residential
mortgages that use a credit score.
‘‘(C) VALIDATION AND APPROVAL PROCESS.—
The corporation shall establish a validation
and approval process for the use of credit
score models, under which the corporation
may not validate and approve a credit score
model unless the credit score model—
‘‘(i) satisfies minimum requirements of integrity, reliability, and accuracy;
‘‘(ii) has a historical record of measuring
and predicting default rates and other credit
behaviors;
‘‘(iii) is consistent with the safe and sound
operation of the corporation;
‘‘(iv) complies with any standards and criteria established by the Director of the Federal Housing Finance Agency under section
1328(1) of the Federal Housing Enterprises Financial Safety and Soundness Act of 1992;
and
‘‘(v) satisfies any other requirements, as
determined by the corporation.
‘‘(D) REPLACEMENT OF CREDIT SCORE
MODEL.—If the corporation has validated and
approved 1 or more credit score models under
subparagraph (C) and the corporation validates and approves an additional credit score
model, the corporation may determine
that—
‘‘(i) the additional credit score model has
replaced the credit score model or credit
score models previously validated and approved; and
‘‘(ii) the credit score model or credit score
models previously validated and approved
shall no longer be considered validated and
approved for the purposes of subparagraph
(B).
‘‘(E) PUBLIC DISCLOSURE.—Upon establishing the validation and approval process
required under subparagraph (C), the corporation shall make publicly available a description of the validation and approval
process.
‘‘(F) APPLICATION.—Not later than 30 days
after the effective date of this paragraph, the
corporation shall solicit applications from
developers of credit scoring models for the
validation and approval of those models
under the process required under subparagraph (C).
‘‘(G) TIMEFRAME FOR DETERMINATION; NOTICE.—
‘‘(i) IN GENERAL.—The corporation shall
make a determination with respect to any
application submitted under subparagraph
(F), and provide notice of that determination
to the applicant, before a date established by
the corporation that is not later than 180
days after the date on which an application
is submitted to the corporation.
‘‘(ii) EXTENSIONS.—The Director of the Federal Housing Finance Agency may authorize
not more than 2 extensions of the date established under clause (i), each of which shall
not exceed 30 days, upon a written request
and a showing of good cause by the corporation.
‘‘(iii) STATUS NOTICE.—The corporation
shall provide notice to an applicant regarding the status of an application submitted
under subparagraph (F) not later than 60
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days after the date on which the application
was submitted to the corporation.
‘‘(iv) REASONS FOR DISAPPROVAL.—If an application submitted under subparagraph (F)
is disapproved, the corporation shall provide
to the applicant the reasons for the disapproval not later than 30 days after a determination is made under this subparagraph.
‘‘(H) AUTHORITY OF DIRECTOR.—If the corporation elects to use a credit score model
under this paragraph, the Director of the
Federal Housing Finance Agency shall require the corporation to periodically review
the validation and approval process required
under subparagraph (C) as the Director determines necessary to ensure that the process remains appropriate and adequate and
complies with any standards and criteria established pursuant to section 1328(1) of the
Federal Housing Enterprises Financial Safety and Soundness Act of 1992.
‘‘(I) EXTENSION.—If, as of the effective date
of this paragraph, a credit score model has
not been approved under subparagraph (C),
the corporation may use a credit score model
that was in use before the effective date of
this paragraph, if necessary to prevent substantial market disruptions, until the earlier
of—
‘‘(i) the date on which a credit score model
is validated and approved under subparagraph (C); or
‘‘(ii) the date that is 2 years after the effective date of this paragraph.’’.
(b) USE OF CREDIT SCORES BY FREDDIE MAC
IN PURCHASING RESIDENTIAL MORTGAGES.—
Section 305 of the Federal Home Loan Mortgage Corporation Act (12 U.S.C. 1454) is
amended by adding at the end the following:
‘‘(d)(1) DEFINITION.—In this subsection, the
term ‘credit score’ means a numerical value
or a categorization created by a third party
derived from a statistical tool or modeling
system used by a person who makes or arranges a loan to predict the likelihood of
certain credit behaviors, including default.
‘‘(2) USE OF CREDIT SCORES.—The Corporation shall condition purchase of a residential
mortgage by the Corporation under this section on the provision of a credit score for the
borrower only if—
‘‘(A) the credit score is derived from any
credit scoring model that has been validated
and approved by the Corporation under this
subsection; and
‘‘(B) the Corporation provides for the use
of the credit score by all of the automated
underwriting systems of the Corporation and
any other procedures and systems used by
the Corporation to purchase residential
mortgages that use a credit score.
‘‘(3) VALIDATION AND APPROVAL PROCESS.—
The Corporation shall establish a validation
and approval process for the use of credit
score models, under which the Corporation
may not validate and approve a credit score
model unless the credit score model—
‘‘(A) satisfies minimum requirements of integrity, reliability, and accuracy;
‘‘(B) has a historical record of measuring
and predicting default rates and other credit
behaviors;
‘‘(C) is consistent with the safe and sound
operation of the corporation;
‘‘(D) complies with any standards and criteria established by the Director of the Federal Housing Finance Agency under section
1328(1) of the Federal Housing Enterprises Financial Safety and Soundness Act of 1992;
and
‘‘(E) satisfies any other requirements, as
determined by the Corporation.
‘‘(4) REPLACEMENT OF CREDIT SCORE
MODEL.—If the Corporation has validated
and approved 1 or more credit score models
under paragraph (3) and the Corporation
validates and approves an additional credit
score model, the Corporation may determine
that—
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‘‘(A) the additional credit score model has
replaced the credit score model or credit
score models previously validated and approved; and
‘‘(B) the credit score model or credit score
models previously validated and approved
shall no longer be considered validated and
approved for the purposes of paragraph (2).
‘‘(5) PUBLIC DISCLOSURE.—Upon establishing the validation and approval process
required under paragraph (3), the Corporation shall make publicly available a description of the validation and approval process.
‘‘(6) APPLICATION.—Not later than 30 days
after the effective date of this subsection,
the Corporation shall solicit applications
from developers of credit scoring models for
the validation and approval of those models
under the process required under paragraph
(3).
‘‘(7) TIMEFRAME FOR DETERMINATION; NOTICE.—
‘‘(A) IN GENERAL.—The Corporation shall
make a determination with respect to any
application submitted under paragraph (6),
and provide notice of that determination to
the applicant, before a date established by
the Corporation that is not later than 180
days after the date on which an application
is submitted to the Corporation.
‘‘(B) EXTENSIONS.—The Director of the Federal Housing Finance Agency may authorize
not more than 2 extensions of the date established under subparagraph (A), each of which
shall not exceed 30 days, upon a written request and a showing of good cause by the
Corporation.
‘‘(C) STATUS NOTICE.—The Corporation
shall provide notice to an applicant regarding the status of an application submitted
under paragraph (6) not later than 60 days
after the date on which the application was
submitted to the Corporation.
‘‘(D) REASONS FOR DISAPPROVAL.—If an application submitted under paragraph (6) is
disapproved, the Corporation shall provide to
the applicant the reasons for the disapproval
not later than 30 days after a determination
is made under this paragraph.
‘‘(8) AUTHORITY OF DIRECTOR.—If the Corporation elects to use a credit score under
this subsection, the Director of the Federal
Housing Finance Agency shall require the
Corporation to periodically review the validation and approval process required under
paragraph (3) as the Director determines necessary to ensure that the process remains appropriate and adequate and complies with
any standards and criteria established pursuant to section 1328(1) of the Federal Housing
Enterprises Financial Safety and Soundness
Act of 1992.
‘‘(9) EXTENSION.—If, as of the effective date
of this subsection, a credit score model has
not been approved under paragraph (3), the
Corporation may use a credit score model
that was in use before the effective date of
this subsection, if necessary to prevent substantial market disruptions, until the earlier
of—
‘‘(A) the date on which a credit score
model is validated and approved under paragraph (3); or
‘‘(B) the date that is 2 years after the effective date of this subsection.’’.
(c) AUTHORITY OF THE DIRECTOR.—Subpart
A of part 2 of subtitle A of the Federal Housing Enterprises Financial Safety and Soundness Act of 1992 (12 U.S.C. 4541 et seq.) is
amended by adding at the end the following:
‘‘SEC. 1328. REGULATIONS FOR USE OF CREDIT
SCORES.

‘‘The Director shall—
‘‘(1) by regulation, establish standards and
criteria for any process used by an enterprise
to validate and approve credit scoring models pursuant to section 302(b)(7) of the Federal National Mortgage Association Charter
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Act (12 U.S.C. 1717(b)(7)) and section 305(d) of
the Federal Home Loan Mortgage Corporation Act (12 U.S.C. 1454(d)); and
‘‘(2) ensure that any credit scoring model
that is validated and approved by an enterprise under section 302(b)(7) (12 U.S.C.
1717(b)(7)) of the Federal National Mortgage
Association Charter Act or section 305(d) of
the Federal Home Loan Mortgage Corporation Act (12 U.S.C. 1454(d)) meets the requirements of clauses (i), (ii), and (iii) of section
302(b)(7)(C) of the Federal National Mortgage
Association Charter Act and subparagraphs
(A), (B), and (C) of section 305(d)(3) of the
Federal Home Loan Mortgage Corporation
Act, respectively.’’.
(d) EFFECTIVE DATE.—The amendments
made by subsections (a) and (b) shall take effect on the date that is 180 days after the
date of enactment of this Act.
SEC. 311. GAO REPORT ON PUERTO RICO FORECLOSURES.

Not earlier than 1 year after the date of enactment of this Act, the Comptroller General
of the United States shall submit to the
Committee on Banking, Housing, and Urban
Affairs of the Senate and the Committee on
Financial Services of the House of Representatives a report on foreclosures in the
Commonwealth of Puerto Rico, including—
(1) the rate of foreclosures in the Commonwealth of Puerto Rico before and after Hurricane Maria;
(2) the rate of return for housing developers in the Commonwealth of Puerto Rico
before and after Hurricane Maria;
(3) the rate of delinquency in the Commonwealth of Puerto Rico before and after Hurricane Maria;
(4) the rate of homeownership in the Commonwealth of Puerto Rico before and after
Hurricane Maria; and
(5) the rate of defaults on federally insured
mortgages in the Commonwealth of Puerto
Rico before and after Hurricane Maria.
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SEC. 312. REPORT ON CHILDREN’S LEAD-BASED
PAINT HAZARD PREVENTION AND
ABATEMENT.

(a) DEFINITIONS.—In this section—
(1) the term ‘‘Department’’ means the Department of Housing and Urban Development; and
(2) the term ‘‘public housing agency’’ has
the meaning given the term in section 3(b) of
the United States Housing Act of 1937 (42
U.S.C. 1437a(b)).
(b) REPORT.—Not later than 1 year after
the date of enactment of this Act, the Secretary of Housing and Urban Development
shall submit to Congress a report that includes—
(1) an overview of existing policies and enforcement of the Department, including public outreach, relating to lead-based paint
hazard prevention and abatement;
(2) recommendations and best practices for
the Department, public housing agencies,
and landlords for improving lead-based paint
hazard prevention standards and Federal
lead prevention and abatement policies to
protect the environmental health and safety
of children, including within housing receiving assistance from or occupied by families
receiving housing assistance from the Department; and
(3) recommendations for legislation to improve lead-based paint hazard prevention and
abatement.
SEC. 313. FORECLOSURE RELIEF AND EXTENSION
FOR SERVICEMEMBERS.

Section 710(d) of the Honoring America’s
Veterans and Caring for Camp Lejeune Families Act of 2012 (Public Law 112–154; 50 U.S.C.
3953 note) is amended by striking paragraphs
(1) and (3).
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TITLE IV—TAILORING REGULATIONS FOR
CERTAIN BANK HOLDING COMPANIES
SEC. 401. ENHANCED SUPERVISION AND PRUDENTIAL STANDARDS FOR CERTAIN
BANK HOLDING COMPANIES.
(a) IN GENERAL.—Section 165 of the Finan-

cial Stability Act of 2010 (12 U.S.C. 5365) is
amended—
(1) in subsection (a)—
(A) in paragraph (1), in the matter preceding subparagraph (A), by striking
‘‘$50,000,000,000’’
and
inserting
‘‘$250,000,000,000’’; and
(B) in paragraph (2)—
(i) in subparagraph (A), by striking ‘‘may’’
and inserting ‘‘shall’’;
(ii) in subparagraph (B), by striking
‘‘$50,000,000,000’’ and inserting ‘‘the applicable threshold’’; and
(iii) by adding at the end the following:
‘‘(C) RISKS TO FINANCIAL STABILITY AND
SAFETY AND SOUNDNESS.—The Board of Governors may by order or rule promulgated
pursuant to section 553 of title 5, United
States Code, apply any prudential standard
established under this section to any bank
holding company or bank holding companies
with total consolidated assets equal to or
greater than $100,000,000,000 to which the prudential standard does not otherwise apply
provided that the Board of Governors—
‘‘(i) determines that application of the prudential standard is appropriate—
‘‘(I) to prevent or mitigate risks to the financial stability of the United States, as described in paragraph (1); or
‘‘(II) to promote the safety and soundness
of the bank holding company or bank holding companies; and
‘‘(ii) takes into consideration the bank
holding company’s or bank holding companies’ capital structure, riskiness, complexity, financial activities (including financial activities of subsidiaries), size, and any
other risk-related factors that the Board of
Governors deems appropriate.’’;
(2) in subsection (b)(1)—
(A) in subparagraph (A)(iv), by striking
‘‘and credit exposure report’’; and
(B) in subparagraph (B)(ii), by inserting ‘‘,
including credit exposure reports’’ before the
semicolon at the end;
(3) in subsection (d)(2), in the matter preceding subparagraph (A), by striking ‘‘shall’’
and inserting ‘‘may’’;
(4) in subsection (h)(2), by striking
‘‘$10,000,000,000’’ each place that term appears and inserting ‘‘$50,000,000,000’’;
(5) in subsection (i)—
(A) in paragraph (1)(B)(i)—
(i) by striking ‘‘3’’ and inserting ‘‘2’’; and
(ii) by striking ‘‘, adverse,’’; and
(B) in paragraph (2)—
(i) in subparagraph (A)—
(I) in the first sentence, by striking ‘‘semiannual’’ and inserting ‘‘periodic’’; and
(II) in the second sentence—
(aa) by striking ‘‘$10,000,000,000’’ and inserting ‘‘$250,000,000,000’’; and
(bb) by striking ‘‘annual’’ and inserting
‘‘periodic’’; and
(ii) in subparagraph (C)(ii)—
(I) by striking ‘‘3’’ and inserting ‘‘2’’; and
(II) by striking ‘‘, adverse,’’; and
(6) in subsection (j)(1), in the first sentence, by striking ‘‘$50,000,000,000’’ and inserting ‘‘$250,000,000,000’’.
(b) RULE OF CONSTRUCTION.—Nothing in
subsection (a) shall be construed to limit—
(1) the authority of the Board of Governors
of the Federal Reserve System, in prescribing prudential standards under section
165 of the Financial Stability Act of 2010 (12
U.S.C. 5365) or any other law, to tailor or differentiate among companies on an individual
basis or by category, taking into consideration their capital structure, riskiness, complexity, financial activities (including finan-
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cial activities of their subsidiaries), size, and
any other risk-related factors that the Board
of Governors deems appropriate; or
(2) the supervisory, regulatory, or enforcement authority of an appropriate Federal
banking agency to further the safe and sound
operation of an institution under the supervision of the appropriate Federal banking
agency.
(c) TECHNICAL AND CONFORMING AMENDMENTS.—
(1) FINANCIAL STABILITY ACT OF 2010.—The
Financial Stability Act of 2010 (12 U.S.C. 5311
et seq.) is amended—
(A) in section 115(a)(2)(B) (12 U.S.C.
5325(a)(2)(B)), by striking ‘‘$50,000,000,000’’
and inserting ‘‘the applicable threshold’’;
(B) in section 116(a) (12 U.S.C. 5326(a)), in
the matter preceding paragraph (1), by striking
‘‘$50,000,000,000’’
and
inserting
‘‘$250,000,000,000’’;
(C) in section 121(a) (12 U.S.C. 5331(a)), in
the matter preceding paragraph (1), by striking
‘‘$50,000,000,000’’
and
inserting
‘‘$250,000,000,000’’;
(D) in section 155(d) (12 U.S.C. 5345(d)), by
striking
‘‘50,000,000,000’’
and
inserting
‘‘$250,000,000,000’’;
(E) in section 163(b) (12 U.S.C. 5363(b)), by
striking ‘‘$50,000,000,000’’ each place that
term appears and inserting ‘‘$250,000,000,000’’;
and
(F) in section 164 (12 U.S.C. 5364), by striking
‘‘$50,000,000,000’’
and
inserting
‘‘$250,000,000,000’’.
(2) FEDERAL RESERVE ACT.—The second subsection (s) (relating to assessments) of section 11 of the Federal Reserve Act (12 U.S.C.
248(s)) is amended—
(A) in paragraph (2)—
(i) in subparagraph (A), by striking
‘‘$50,000,000,000’’
and
inserting
‘‘$100,000,000,000’’; and
(ii) in subparagraph (B), by striking
‘‘$50,000,000,000’’
and
inserting
‘‘$100,000,000,000’’; and
(B) by adding at the end the following:
‘‘(3) TAILORING ASSESSMENTS.—In collecting
assessments, fees, or other charges under
paragraph (1) from each company described
in paragraph (2) with total consolidated assets
of
between
$100,000,000,000
and
$250,000,000,000, the Board shall adjust the
amount charged to reflect any changes in supervisory and regulatory responsibilities resulting from the Economic Growth, Regulatory Relief, and Consumer Protection Act
with respect to each such company.’’.
(d) EFFECTIVE DATE.—
(1) IN GENERAL.—Except as provided in
paragraph (2), the amendments made by this
section shall take effect on the date that is
18 months after the date of enactment of this
Act.
para(2)
EXCEPTION.—Notwithstanding
graph (1), the amendments made by this section shall take effect on the date of enactment of this Act with respect to any bank
holding company with total consolidated assets of less than $100,000,000,000.
(3) ADDITIONAL AUTHORITY.—Before the effective date described in paragraph (1), the
Board of Governors of the Federal Reserve
System may by order exempt any bank holding company with total consolidated assets
of less than $250,000,000,000 from any prudential standard under section 165 of the Financial Stability Act of 2010 (12 U.S.C. 5365).
(4) RULE OF CONSTRUCTION.—Nothing in this
section shall be construed to prohibit the
Board of Governors of the Federal Reserve
System from issuing an order or rule making
under section 165(a)(2)(C) of the Financial
Stability Act of 2010 (12 U.S.C. 5365(a)(2)(C)),
as added by this section, before the effective
date described in paragraph (1).
(e) SUPERVISORY STRESS TEST.—Beginning
on the effective date described in subsection
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(d)(1), the Board of Governors of the Federal
Reserve System shall, on a periodic basis,
conduct supervisory stress tests of bank
holding companies with total consolidated
assets
equal
to
or
greater
than
$100,000,000,000 and total consolidated assets
of less than $250,000,000,000 to evaluate
whether such bank holding companies have
the capital, on a total consolidated basis,
necessary to absorb losses as a result of adverse economic conditions.
(f) GLOBAL SYSTEMICALLY IMPORTANT BANK
HOLDING COMPANIES.—Any bank holding
company, regardless of asset size, that has
been identified as a global systemically important BHC under section 217.402 of title 12,
Code of Federal Regulations, shall be considered a bank holding company with total consolidated assets equal to or greater than
$250,000,000,000 with respect to the application of standards or requirements under—
(1) this section;
(2) sections 116(a), 121(a), 155(d), 163(b), 164,
and 165 of the Financial Stability Act of 2010
(12 U.S.C. 5326(a), 5331(a), 5345(d), 5363(b), 5364,
5365); and
(3) paragraph (2)(A) of the second subsection (s) (relating to assessments) of section 11 of the Federal Reserve Act (12 U.S.C.
248(s)(2)).
(g) CLARIFICATION FOR FOREIGN BANKS.—
Nothing in this section shall be construed
to—
(1) affect the legal effect of the final rule of
the Board of Governors of the Federal Reserve System entitled ‘‘Enhanced Prudential
Standards for Bank Holding Companies and
Foreign Banking Organizations’’ (79 Fed.
Reg. 17240 (March 27, 2014)) as applied to foreign banking organizations with total consolidated assets equal to or greater than
$100,000,000,000; or
(2) limit the authority of the Board of Governors of the Federal Reserve System to require the establishment of an intermediate
holding company under, implement enhanced prudential standards with respect to,
or tailor the regulation of a foreign banking
organization with total consolidated assets
equal to or greater than $100,000,000,000.
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SEC. 402. SUPPLEMENTARY LEVERAGE RATIO
FOR CUSTODIAL BANKS.
(a) DEFINITION.—In this section, the term

‘‘custodial bank’’ means any depository institution holding company predominantly
engaged in custody, safekeeping, and asset
servicing activities, including any insured
depository institution subsidiary of such a
holding company.
(b) REGULATIONS.—
(1) DEFINITION.—In this subsection, the
term ‘‘central bank’’ means—
(A) the Federal Reserve System;
(B) the European Central Bank; and
(C) central banks of member countries of
the Organisation for Economic Co-operation
and Development, if—
(i) the member country has been assigned a
zero percent risk weight under sections 3.32,
217.32, and 324.32 of title 12, Code of Federal
Regulations, or any successor regulation;
and
(ii) the sovereign debt of such member
country is not in default or has not been in
default during the previous 5 years.
(2) REGULATIONS.—The appropriate Federal
banking agencies shall promulgate regulations to amend sections 3.10, 217.10, and 324.10
of title 12, Code of Federal Regulations, to
specify that—
(A) subject to subparagraph (B), funds of a
custodial bank that are deposited with a central bank shall not be taken into account
when calculating the supplementary leverage ratio as applied to the custodial bank;
and
(B) with respect to the funds described in
subparagraph (A), any amount that exceeds
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the total value of deposits of the custodial
bank that are linked to fiduciary or custodial and safekeeping accounts shall be taken
into account when calculating the supplementary leverage ratio as applied to the custodial bank.
(c) RULE OF CONSTRUCTION.—Nothing in
subsection (b) shall be construed to limit the
authority of the appropriate Federal banking
agencies to tailor or adjust the supplementary leverage ratio or any other leverage
ratio for any company that is not a custodial
bank.
SEC. 403. TREATMENT OF CERTAIN MUNICIPAL
OBLIGATIONS.
(a) IN GENERAL.—Section 18 of the Federal

Deposit Insurance Act (12 U.S.C. 1828) is
amended—
(1) by moving subsection (z) so that it appears after subsection (y); and
(2) by adding at the end the following:
‘‘(aa) TREATMENT OF CERTAIN MUNICIPAL
OBLIGATIONS.—
‘‘(1) DEFINITIONS.—In this subsection—
‘‘(A) the term ‘investment grade’, with respect to an obligation, has the meaning
given the term in section 1.2 of title 12, Code
of Federal Regulations, or any successor
thereto;
‘‘(B) the term ‘liquid and readily-marketable’ has the meaning given the term in section 249.3 of title 12, Code of Federal Regulations, or any successor thereto; and
‘‘(C) the term ‘municipal obligation’ means
an obligation of—
‘‘(i) a State or any political subdivision
thereof; or
‘‘(ii) any agency or instrumentality of a
State or any political subdivision thereof.
‘‘(2) MUNICIPAL OBLIGATIONS.—For purposes
of the final rule entitled ‘Liquidity Coverage
Ratio: Liquidity Risk Measurement Standards’ (79 Fed. Reg. 61439 (October 10, 2014)),
the final rule entitled ‘Liquidity Coverage
Ratio: Treatment of U.S. Municipal Securities as High-Quality Liquid Assets’ (81 Fed.
Reg. 21223 (April 11, 2016)), and any other regulation that incorporates a definition of the
term ‘high-quality liquid asset’ or another
substantially similar term, the appropriate
Federal banking agencies shall treat a municipal obligation as a high-quality liquid
asset that is a level 2B liquid asset if that
obligation is, as of the date of calculation—
‘‘(A) liquid and readily-marketable; and
‘‘(B) investment grade.’’.
(b) AMENDMENT TO LIQUIDITY COVERAGE
RATIO REGULATIONS.—Not later than 90 days
after the date of enactment of this Act, the
Federal Deposit Insurance Corporation, the
Board of Governors of the Federal Reserve
System, and the Comptroller of the Currency
shall amend the final rule entitled ‘‘Liquidity Coverage Ratio: Liquidity Risk Measurement Standards’’ (79 Fed. Reg. 61439 (October
10, 2014)) and the final rule entitled ‘‘Liquidity Coverage Ratio: Treatment of U.S. Municipal Securities as High-Quality Liquid Assets’’ (81 Fed. Reg. 21223 (April 11, 2016)) to
implement the amendments made by this
section.
TITLE V—ENCOURAGING CAPITAL
FORMATION
SEC. 501. NATIONAL SECURITIES EXCHANGE REGULATORY PARITY.

Section 18(b)(1) of the Securities Act of
1933 (15 U.S.C. 77r(b)(1)) is amended—
(1) by striking subparagraph (A);
(2) in subparagraph (B)—
(A) by inserting ‘‘a security designated as
qualified for trading in the national market
system pursuant to section 11A(a)(2) of the
Securities Exchange Act of 1934 (15 U.S.C.
78k–1(a)(2)) that is’’ before ‘‘listed’’; and
(B) by striking ‘‘that has listing standards
that the Commission determines by rule (on
its own initiative or on the basis of a peti-
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tion) are substantially similar to the listing
standards applicable to securities described
in subparagraph (A)’’;
(3) in subparagraph (C), by striking ‘‘or
(B)’’; and
(4) by redesignating subparagraphs (B) and
(C) as subparagraphs (A) and (B), respectively.
SEC. 502. SEC STUDY ON ALGORITHMIC TRADING.
(a) IN GENERAL.—Not later than 18 months

after the date of enactment of this Act, the
staff of the Securities and Exchange Commission shall submit to the Committee on
Banking, Housing, and Urban Affairs of the
Senate and the Committee on Financial
Services of the House of Representatives a
report on the risks and benefits of algorithmic trading in capital markets in the
United States.
(b) MATTERS REQUIRED TO BE INCLUDED.—
The matters covered by the report required
by subsection (a) shall include the following:
(1) An assessment of the effect of algorithmic trading in equity and debt markets
in the United States on the provision of liquidity in stressed and normal market conditions.
(2) An assessment of the benefits and risks
to equity and debt markets in the United
States by algorithmic trading.
(3) An analysis of whether the activity of
algorithmic trading and entities that engage
in algorithmic trading are subject to appropriate Federal supervision and regulation.
(4) A recommendation of whether—
(A) based on the analysis described in paragraphs (1), (2), and (3), any changes should be
made to regulations; and
(B) the Securities and Exchange Commission needs additional legal authorities or resources to effect the changes described in
subparagraph (A).
SEC. 503. ANNUAL REVIEW OF GOVERNMENTBUSINESS FORUM ON CAPITAL FORMATION.

Section 503 of the Small Business Investment Incentive Act of 1980 (15 U.S.C. 80c–1) is
amended by adding at the end the following:
‘‘(e) The Commission shall—
‘‘(1) review the findings and recommendations of the forum; and
‘‘(2) each time the forum submits a finding
or recommendation to the Commission,
promptly issue a public statement—
‘‘(A) assessing the finding or recommendation of the forum; and
‘‘(B) disclosing the action, if any, the Commission intends to take with respect to the
finding or recommendation.’’.
SEC. 504. SUPPORTING AMERICA’S INNOVATORS.

Section 3(c)(1) of the Investment Company
Act of 1940 (15 U.S.C. 80a–3(c)(1)) is amended—
(1) in the matter preceding subparagraph
(A), by inserting ‘‘(or, in the case of a qualifying venture capital fund, 250 persons)’’
after ‘‘one hundred persons’’; and
(2) by adding at the end the following:
‘‘(C)(i) The term ‘qualifying venture capital fund’ means a venture capital fund that
has not more than $10,000,000 in aggregate
capital contributions and uncalled committed capital, with such dollar amount to
be indexed for inflation once every 5 years by
the Commission, beginning from a measurement made by the Commission on a date selected by the Commission, rounded to the
nearest $1,000,000.
‘‘(ii) The term ‘venture capital fund’ has
the meaning given the term in section
275.203(l)–1 of title 17, Code of Federal Regulations, or any successor regulation.’’.
SEC. 505. SECURITIES AND EXCHANGE COMMISSION OVERPAYMENT CREDIT.
(a) DEFINITIONS.—In this section—

(1) the term ‘‘Commission’’ means the Securities and Exchange Commission;
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(2) the term ‘‘national securities association’’ means an association that is registered
under section 15A of the Securities Exchange
Act of 1934 (15 U.S.C. 78o–3); and
(3) the term ‘‘national securities exchange’’ means an exchange that is registered as a national securities exchange
under section 6 of the Securities Exchange
Act of 1934 (15 U.S.C. 78f).
(b) CREDIT FOR OVERPAYMENT OF FEES.—
Notwithstanding section 31(j) of the Securities Exchange Act of 1934 (15 U.S.C. 78ee(j)),
and subject to subsection (c) of this section,
if a national securities exchange or a national securities association has paid fees
and assessments to the Commission in an
amount that is more than the amount that
the exchange or association was required to
pay under section 31 of the Securities Exchange Act of 1934 (15 U.S.C. 78ee) and, not
later than 10 years after the date of such
payment, the exchange or association informs the Commission about the payment of
such excess amount, the Commission shall
offset future fees and assessments due by
that exchange or association in an amount
that is equal to the difference between the
amount that the exchange or association
paid and the amount that the exchange or
association was required to pay under such
section 31.
(c) APPLICABILITY.—Subsection (b) shall
apply only to fees and assessments that a national securities exchange or a national securities association was required to pay to
the Commission before the date of enactment of this Act.
SEC. 506. U.S. TERRITORIES INVESTOR PROTECTION.
(a) IN GENERAL.—Section 6(a) of the Invest-

ment Company Act of 1940 (15 U.S.C. 80a–6(a))
is amended—
(1) by striking paragraph (1); and
(2) by redesignating paragraphs (2) through
(5) as paragraphs (1) through (4), respectively.
(b) EFFECTIVE DATE AND SAFE HARBOR.—
(1) EFFECTIVE DATE.—Except as provided in
paragraph (2), the amendment made by subsection (a) shall take effect on the date of
enactment of this Act.
(2) SAFE HARBOR.—With respect to a company that is exempt under section 6(a)(1) of
the Investment Company Act of 1940 (15
U.S.C. 80a–6(a)(1)) on the day before the date
of enactment of this Act, the amendment
made by subsection (a) shall take effect on
the date that is 3 years after the date of enactment of this Act.
(3) EXTENSION OF SAFE HARBOR.—The Securities and Exchange Commission, by rule or
regulation upon its own motion, or by order
upon application, may conditionally or unconditionally, under section 6(c) of the Investment Company Act of 1940 (15 U.S.C. 80a–
6(c)), further delay the effective date for a
company described in paragraph (2) for a
maximum of 3 years following the initial 3year period if, before the end of the initial 3year period, the Commission determines that
such a rule, regulation, motion, or order is
necessary or appropriate in the public interest and for the protection of investors.
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SEC. 507. ENCOURAGING EMPLOYEE OWNERSHIP.

Not later than 60 days after the date of the
enactment of this Act, the Securities and
Exchange Commission shall revise section
230.701(e) of title 17, Code of Federal Regulations, so as to increase from $5,000,000 to
$10,000,000 the aggregate sales price or
amount of securities sold during any consecutive 12-month period in excess of which
the issuer is required under such section to
deliver an additional disclosure to investors.
The Commission shall index for inflation
such aggregate sales price or amount every 5
years to reflect the change in the Consumer
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Price Index for All Urban Consumers published by the Bureau of Labor Statistics,
rounding to the nearest $1,000,000.
SEC. 508. IMPROVING ACCESS TO CAPITAL.

The Securities and Exchange Commission
shall amend—
(1) section 230.251 of title 17, Code of Federal Regulations, to remove the requirement
that the issuer not be subject to section 13 or
15(d) of the Securities Exchange Act of 1934
(15 U.S.C. 78a et seq.) immediately before the
offering; and
(2) section 230.257 of title 17, Code of Federal Regulations, with respect to an offering
described in section 230.251(a)(2) of title 17,
Code of Federal Regulations, to deem any
issuer that is subject to section 13 or 15(d) of
the Securities Exchange Act of 1934 as having met the periodic and current reporting
requirements of section 230.257 of title 17,
Code of Federal Regulations, if such issuer
meets the reporting requirements of section
13 of the Securities Exchange Act of 1934.
SEC. 509. PARITY FOR CLOSED-END COMPANIES
REGARDING OFFERING AND PROXY
RULES.
(a) REVISION TO RULES.—Not later than the

end of the 1-year period beginning on the
date of enactment of this Act, the Securities
and Exchange Commission shall propose and,
not later than 2 years after the date of enactment of this Act, the Securities and Exchange Commission shall finalize any rules,
as appropriate, to allow any closed-end company, as defined in section 5(a)(2) of the Investment Company Act of 1940 (15 U.S.C. 80a–
5), that is registered as an investment company under such Act, and is listed on a national securities exchange or that makes
periodic repurchase offers pursuant to section 270.23c–3 of title 17, Code of Federal Regulations, to use the securities offering and
proxy rules, subject to conditions the Commission determines appropriate, that are
available to other issuers that are required
to file reports under section 13 or section
15(d) of the Securities Exchange Act of 1934
(15 U.S.C. 78m; 78o(d)). Any action that the
Commission takes pursuant to this subsection shall consider the availability of information to investors, including what disclosures constitute adequate information to
be designated as a ‘‘well-known seasoned
issuer’’.
(b) TREATMENT IF REVISIONS NOT COMPLETED IN A TIMELY MANNER.—If the Commission fails to complete the revisions required by subsection (a) by the time required
by such subsection, any registered closed-end
company that is listed on a national securities exchange or that makes periodic repurchase offers pursuant to section 270.23c–3 of
title 17, Code of Federal Regulations, shall be
deemed to be an eligible issuer under the
final rule of the Commission titled ‘‘Securities Offering Reform’’ (70 Fed. Reg. 44722;
published August 3, 2005).
(c) RULES OF CONSTRUCTION.—
(1) NO EFFECT ON RULE 482.—Nothing in this
section or the amendments made by this section shall be construed to impair or limit in
any way a registered closed-end company
from using section 230.482 of title 17, Code of
Federal Regulations, to distribute sales material.
(2) REFERENCES.—Any reference in this section to a section of title 17, Code of Federal
Regulations, or to any form or schedule
means such rule, section, form, or schedule,
or any successor to any such rule, section,
form, or schedule.
TITLE VI—PROTECTIONS FOR STUDENT
BORROWERS
SEC. 601. PROTECTIONS IN THE EVENT OF DEATH
OR BANKRUPTCY.
(a) IN GENERAL.—Section 140 of the Truth

in Lending Act (15 U.S.C. 1650) is amended—

PO 00000

Frm 00036

Fmt 4624

Sfmt 0634

(1) in subsection (a)—
(A) by redesignating paragraphs (1)
through (8) as paragraphs (2) through (9), respectively; and
(B) by inserting before paragraph (2), as so
redesignated, the following:
‘‘(1) the term ‘cosigner’—
‘‘(A) means any individual who is liable for
the obligation of another without compensation, regardless of how designated in the contract or instrument with respect to that obligation, other than an obligation under a
private education loan extended to consolidate a consumer’s pre-existing private education loans;
‘‘(B) includes any person the signature of
which is requested as condition to grant
credit or to forbear on collection; and
‘‘(C) does not include a spouse of an individual described in subparagraph (A), the signature of whom is needed to perfect the security interest in a loan.’’; and
(2) by adding at the end the following:
‘‘(g) ADDITIONAL PROTECTIONS RELATING TO
BORROWER OR COSIGNER OF A PRIVATE EDUCATION LOAN.—
‘‘(1) PROHIBITION ON AUTOMATIC DEFAULT IN
CASE OF DEATH OR BANKRUPTCY OF NON-STUDENT OBLIGOR.—With respect to a private
education loan involving a student obligor
and 1 or more cosigners, the creditor shall
not declare a default or accelerate the debt
against the student obligor on the sole basis
of a bankruptcy or death of a cosigner.
‘‘(2) COSIGNER RELEASE IN CASE OF DEATH OF
BORROWER.—
‘‘(A) RELEASE OF COSIGNER.—The holder of
a private education loan, when notified of
the death of a student obligor, shall release
within a reasonable timeframe any cosigner
from the obligations of the cosigner under
the private education loan.
‘‘(B) NOTIFICATION OF RELEASE.—A holder
or servicer of a private education loan, as applicable, shall within a reasonable timeframe notify any cosigners for the private
education loan if a cosigner is released from
the obligations of the cosigner for the private education loan under this paragraph.
‘‘(C) DESIGNATION OF INDIVIDUAL TO ACT ON
BEHALF OF THE BORROWER.—Any lender that
extends a private education loan shall provide the student obligor an option to designate an individual to have the legal authority to act on behalf of the student obligor with respect to the private education
loan in the event of the death of the student
obligor.’’.
(b) APPLICABILITY.—The amendments made
by subsection (a) shall only apply to private
education loan agreements entered into on
or after the date that is 180 days after the
date of enactment of this Act.
SEC. 602. REHABILITATION OF PRIVATE EDUCATION LOANS.

(a) IN GENERAL.—Section 623(a)(1) of the
Fair Credit Reporting Act (15 U.S.C. 1681s–
2(a)(1)) is amended by adding at the end the
following:
‘‘(E) REHABILITATION OF PRIVATE EDUCATION
LOANS.—
‘‘(i) IN GENERAL.—Notwithstanding any
other provision of this section, a consumer
may request a financial institution to remove from a consumer report a reported default regarding a private education loan, and
such information shall not be considered inaccurate, if—
‘‘(I) the financial institution chooses to
offer a loan rehabilitation program which includes, without limitation, a requirement of
the consumer to make consecutive on-time
monthly payments in a number that demonstrates, in the assessment of the financial
institution offering the loan rehabilitation
program, a renewed ability and willingness
to repay the loan; and
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‘‘(II) the requirements of the loan rehabilitation program described in subclause (I) are
successfully met.
‘‘(ii) BANKING AGENCIES.—
‘‘(I) IN GENERAL.—If a financial institution
is supervised by a Federal banking agency,
the financial institution shall seek written
approval concerning the terms and conditions of the loan rehabilitation program described in clause (i) from the appropriate
Federal banking agency.
‘‘(II) FEEDBACK.—An appropriate Federal
banking agency shall provide feedback to a
financial institution within 120 days of a request for approval under subclause (I).
‘‘(iii) LIMITATION.—
‘‘(I) IN GENERAL.—A consumer may obtain
the benefits available under this subsection
with respect to rehabilitating a loan only 1
time per loan.
‘‘(II) RULE OF CONSTRUCTION.—Nothing in
this subparagraph may be construed to require a financial institution to offer a loan
rehabilitation program or to remove any reported default from a consumer report as a
consideration of a loan rehabilitation program, except as described in clause (i).
‘‘(iv) DEFINITIONS.—For purposes of this
subparagraph—
‘‘(I) the term ‘appropriate Federal banking
agency’ has the meaning given the term in
section 3 of the Federal Deposit Insurance
Act (12 U.S.C. 1813); and
‘‘(II) the term ‘private education loan’ has
the meaning given the term in section 140(a)
of the Truth in Lending Act (15 U.S.C.
1650(a)).’’.
(b) GAO STUDY.—
(1) STUDY.—The Comptroller General of the
United States shall conduct a study, in consultation with the appropriate Federal banking agencies, regarding—
(A) the implementation of subparagraph
(E) of section 623(a)(1) of the Fair Credit Reporting Act (15 U.S.C. 1681s–2(a)(1)) (referred
to in this paragraph as ‘‘the provision’’), as
added by subsection (a);
(B) the estimated operational, compliance,
and reporting costs associated with the requirements of the provision;
(C) the effects of the requirements of the
provision on the accuracy of credit reporting;
(D) the risks to safety and soundness, if
any, created by the loan rehabilitation programs described in the provision; and
(E) a review of the effectiveness and impact on the credit of participants in any loan
rehabilitation programs described in the provision and whether such programs improved
the ability of participants in the programs to
access credit products.
(2) REPORT.—Not later than 1 year after
the date of enactment of this Act, the Comptroller General of the United States shall
submit to Congress a report that contains all
findings and determinations made in conducting the study required under paragraph
(1).
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SEC. 603. BEST PRACTICES FOR HIGHER EDUCATION FINANCIAL LITERACY.

Section 514(a) of the Financial Literacy
and Education Improvement Act (20 U.S.C.
9703(a)) is amended by adding at the end the
following:
‘‘(3) BEST PRACTICES FOR TEACHING FINANCIAL LITERACY.—
‘‘(A) IN GENERAL.—After soliciting public
comments and consulting with and receiving
input from relevant parties, including a diverse set of institutions of higher education
and other parties, the Commission shall, by
not later than 1 year after the date of enactment of the Economic Growth, Regulatory
Relief, and Consumer Protection Act, establish best practices for institutions of higher
education regarding methods to—
‘‘(i) teach financial literacy skills; and
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‘‘(ii) provide useful and necessary information to assist students at institutions of
higher education when making financial decisions related to student borrowing.
‘‘(B) BEST PRACTICES.—The best practices
described in subparagraph (A) shall include
the following:
‘‘(i) Methods to ensure that each student
has a clear sense of the student’s total borrowing obligations, including monthly payments, and repayment options.
‘‘(ii) The most effective ways to engage
students in financial literacy education, including frequency and timing of communication with students.
‘‘(iii) Information on how to target different student populations, including parttime students, first-time students, and other
nontraditional students.
‘‘(iv) Ways to clearly communicate the importance of graduating on a student’s ability
to repay student loans.
‘‘(C) MAINTENANCE OF BEST PRACTICES.—
The Commission shall maintain and periodically update the best practices information
required under this paragraph and make the
best practices available to the public.
‘‘(D) RULE OF CONSTRUCTION.—Nothing in
this paragraph shall be construed to require
an institution of higher education to adopt
the best practices required under this paragraph.’’.
CLOTURE MOTION

Mr. MCCONNELL. Mr. President, I
send a cloture motion to the desk for
amendment No. 2151, as modified.
The PRESIDING OFFICER. The cloture motion having been presented
under rule XXII, the Chair directs the
clerk to read the motion.
The bill clerk read as follows:
CLOTURE MOTION
We, the undersigned Senators, in accordance with the provisions of rule XXII of the
Standing Rules of the Senate, do hereby
move to bring to a close debate on Senate
amendment No. 2151, as modified, to Calendar No. 287, S. 2155, a bill to promote economic growth, provide tailored regulatory
relief, and enhance consumer protections,
and for other purposes.
Mitch McConnell, Tom Cotton, Bob
Corker, Ron Johnson, John Barrasso,
Cory Gardner, Steve Daines, Mike
Crapo, Deb Fischer, Shelley Moore Capito, Mike Rounds, Jeff Flake, John
Kennedy, Johnny Isakson, James
Lankford, Bill Cassidy, John Cornyn.
CLOTURE MOTION

Mr. MCCONNELL. Mr. President, I
send a cloture motion to the desk for
the bill.
The PRESIDING OFFICER. The cloture motion having been presented
under rule XXII, the Chair directs the
clerk to read the motion.
The bill clerk read as follows:
CLOTURE MOTION
We, the undersigned Senators, in accordance with the provisions of rule XXII of the
Standing Rules of the Senate, do hereby
move to bring to a close debate on Calendar
No. 287, S. 2155, a bill to promote economic
growth, provide tailored regulatory relief,
and enhance consumer protections, and for
other purposes.
Mitch McConnell, Tom Cotton, Bob
Corker, Ron Johnson, John Barrasso,
Cory Gardner, Steve Daines, Mike
Crapo, Deb Fischer, Shelley Moore Capito, Mike Rounds, Jeff Flake, John
Kennedy, Johnny Isakson, James
Lankford, Bill Cassidy, John Cornyn.
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EXECUTIVE SESSION
EXECUTIVE CALENDAR
Mr. MCCONNELL. Mr. President, I
move to proceed to executive session to
consider Calendar No. 598, Kevin
McAleenan.
The PRESIDING OFFICER. The
question is on agreeing to the motion.
The motion was agreed to.
The PRESIDING OFFICER. The
clerk will report the nomination.
The bill clerk read the nomination of
Kevin K. McAleenan, of Hawaii, to be
Commissioner of U.S. Customs and
Border Protection, Department of
Homeland Security.
CLOTURE MOTION

Mr. MCCONNELL. Mr. President, I
send a cloture motion to the desk.
The PRESIDING OFFICER. The cloture motion having been presented
under rule XXII, the Chair directs the
clerk to read the motion.
The bill clerk read as follows:
CLOTURE MOTION
We, the undersigned Senators, in accordance with the provisions of rule XXII of the
Standing Rules of the Senate, do hereby
move to bring to a close debate on the nomination of Kevin K. McAleenan, of Hawaii, to
be Commissioner of U.S. Customs and Border
Protection, Department of Homeland Security.
Mitch McConnell, Thom Tillis, John Cornyn, Roy Blunt, John Barrasso, Richard Burr, Richard C. Shelby, Mike
Crapo, Shelley Moore Capito, Todd
Young, Jeff Flake, Cory Gardner, Ron
Johnson, Michael B. Enzi, John Kennedy,
Susan
M.
Collins,
James
Lankford.

Mr. MCCONNELL. Mr. President, I
ask unanimous consent that the mandatory quorum calls for the cloture
motions be waived.
The PRESIDING OFFICER. Without
objection, it is so ordered.
The Senator from Idaho.
ORDER OF BUSINESS

Mr. CRAPO. Mr. President, I would
like to give an update to all of our colleagues about where we are on S. 2155.
We continue to be open and ready for
amendments on our side. We have a
number that we are ready to proceed
forward with, and we so far have not
received agreement from the other side
to move forward. We hope that we can
avoid this slowdown and start moving
forward by setting votes on amendments as soon as we can, and we will
continue to work to try to achieve
that.
It is my hope that we will be able to
get heavily engaged in and resolve the
amendment stage of this legislation
soon so that we can continue to move
forward expeditiously.
I thank the Chair.
I yield the floor.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The bill clerk proceeded to call the
roll.
Ms. WARREN. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.
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The PRESIDING OFFICER. Without
objection, it is so ordered.
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ECONOMIC GROWTH, REGULATORY RELIEF, AND
CONSUMER PROTECTION BILL

Ms. WARREN. Mr. President, 10
years ago, millions of American families were on the verge of devastation.
The failure of Bear Stearns in March of
2008 was the first major signal of a
coming financial crisis that would cost
9 million people their jobs and millions
more people their homes or their savings. Lives and plans and dreams would
be crushed—and even after the economy began to recover its footing, millions of American families would have
to spend years just to get back to
where they started before 2008. A lot of
those families have given up the dream
of home ownership forever, and many
are still struggling today.
But in the next few days, with broad
support among Republicans and far too
much support among Democrats, the
Senate is on the verge of passing a bill
that puts American families in danger
of that same devastation all over
again.
Over the last few days, I have talked
about what this bill will do. I have explained how it strips consumer protections for American families who are
trying to buy a home, particularly in
low-income communities and communities of color. I have talked about how
this bill will peel away vital safeguards
we put on large banks after the financial crisis to make sure they can’t
crash the economy all over again.
Now, as the bill is on the verge of
passing the Senate, I want to stop and
just ask a basic question: Why? Who
exactly is asking us to do this?
Our constituents hate it. A recent
poll showed that an overwhelming majority of Americans oppose this bill. So
why is it that the only thing Washington can agree to do on a bipartisan
basis in this Congress is to help out
giant banks?
I will tell you why. Washington’s amnesia is legendary. We go through the
same cycle like clockwork. When the
economy is looking good, lobbyists
flood Congress and tell politicians it is
perfectly safe to roll back the rules on
the big banks. It is always the same set
of arguments: America needs more
lending for more economic growth. Our
country is losing ground to its competitors. Banks have learned their lesson and don’t need rules to behave responsibly. And here is the kicker question: What could possibly go wrong?
Every time, it works.
It works even though the lessons of
history are clear. Strong financial
rules help create a strong economy
that works for everyone, and when we
weaken the rules, it sets the stage for
another financial crisis—a crisis that,
every time, hits America’s working
families the hardest.
Let’s go back to the beginning of the
20th century. A lot of our financial regulations in the United States come
from the Great Depression. Before
then, Washington ignored the booms
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and busts that rocked the country
every few years. But after the unemployment rate topped 20 percent in the
1930s and the U.S. economy shrunk by
about 30 percent, Washington—this
Congress—finally got its act together
to pass some laws.
Here is what they did. First, they
looked at all of the places where people
put their money—banks, home, markets—and then they built regulators
for all of those different kinds of investments. Congress did something
really smart. It put a law in place
called the Glass-Steagall Act. It broke
up the biggest banks, and it separated
the banks that take deposits and make
mortgages from high-risk institutions
like investment banks.
This worked reasonably well for
about half a century. There wasn’t a
single major financial crisis. But then,
starting in the late 1970s and early
1980s, bankers, looking for higher profits and bigger paychecks, set their
sights on government rules. They
wanted less regulation and more freedom to trick their customers, to trap
their customers, and to cheat their
customers.
It started in the savings and loan industry. These institutions, which specialized in home mortgages, started to
become insolvent because of the rising
inflation and flaws in their business
model. So the bank lobbyists had a solution: Deregulate them. They said: Instead of just safe mortgages, why don’t
we let these institutions put out some
riskier stuff in hopes that some of
these gambles will pay off big. The
Reagan administration agreed, but the
plan failed. Over the next decade, taxpayers spent $132 billion to bail out
these institutions. That was in the
1980s.
But why stop there? Deregulating the
thrifts, as disastrous as it was, was just
small ball. Thrifts were allowed to
gamble only with a chunk of their own
money. The lobbyists wanted to tear
down all of the barriers, throwing savings accounts and risky, complicated
securities into one big institution and
then letting that bank gamble with all
of it.
They dreamt of a Wall Street where
banks could take the money in grandma’s checking account and use it to
gamble in the markets. They wanted to
tear down the wall Glass-Steagall had
created between boring banking and
high-risk trading.
In 1999, the conditions were perfect to
rip up the rules. Why? The economy
was cruising. Unemployment was down
to 4.2 percent. The markets were on
fire. The Dow, the S&P 500, and the
NASDAQ smashed every record in their
paths. In fact, the NASDAQ grew at
85.6 percent in 1999, the biggest annual
jump for a major index in U.S. history.
One respected finance professor gushed:
It’s amazing. Every year we say it can’t be
another year of 20 percent-plus (gain)—and
then every year it’s a 20 percent-plus gain.

It was the prime time for the bank
lobbyists to strike. They swarmed Cap-
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itol Hill pushing, pulling, cajoling, running from the House to the Senate and
back again, and most of this was happening behind closed doors. But on a
clear, cold day in February of 1999,
eight bankers and two lobbyists testified in front of the Senate Banking
Committee, and the knives were out
for Glass-Steagall. The euphemism
people used then was ‘‘modernization.’’
When lobbyists start talking about
modernization and clarification, it is
time to buy a parachute.
Let me tell you about KeyCorp, one
of the banks that would be taken off
the watch list in the bill we are going
to be voting on in the coming days.
Back in 1999, the CEO of that company
testified that the ‘‘financial law modernization that strengthens our financial institutions in and of itself will enhance safety and soundness.’’ Think
about what that means. Behind the
buzzwords, that CEO was making the
amazing claim that if banks were just
allowed to take more risks and make
more short-term profits, it would actually make the financial system safer.
In other words, if we just deregulate
the banks, they will become safer.
He wasn’t the only one to make a
claim like that. The vice chairman of
JPMorgan said: ‘‘There is a consensus
shared by most financial firms and
their customers, as well as policymakers, that these rules restrict competition, reduce consumer choice, and
are not necessary to protect consumers
or insured financial institutions.’’ In
other words, rules are the problem—if
banks could just do whatever they
wanted, everything would be great.
Guess what. The pitch worked. Nine
months later, in late 1999, a bill to repeal key parts of Glass-Steagall and
roll back other financial rules passed
both Houses of Congress overwhelmingly. Ninety Senators voted yes. Senator after Senator, including quite a
few who are still here today, came to
the Senate floor and praised the bill for
modernizing our financial rules and
getting rid of unnecessary and outdated requirements.
But not everyone was fooled. Some
Senators knew better. Senator Paul
Wellstone from Minnesota warned that
Congress
‘‘seem[s]
determined
to
unlearn the lessons from our past mistakes . . . [and] is about to repeal
[Glass-Steagall] without putting any
comparable safeguard in its place.’’
Senator Byron Dorgan of North Dakota was especially prescient. He said:
I think we will look back in 10 years’ time
and say we should not have done this but we
did because we forgot the lessons of the past,
and that that which is true in the 1930’s is
true in 2010. . . . We now have decided in the
name of modernization to forget the lessons
of the past, of safety and of soundness.

But Congress ignored their warnings.
For the bargain price of $300 million in
lobbyist bills, the big banks saw their
wildest dreams come true. With the repeal of Glass-Steagall, too-big-to-fail
megabanks were born. Citibank became Citigroup. J.P. Morgan became
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JPMorgan Chase. The banks got bigger
and bigger and bigger.
But the lobbyists weren’t done yet.
Over the next decade, they tried over
and over to expand the loopholes that
they had punched until both the regulators and the regulations gave way.
By the middle of the decade, the conditions were right. Markets broke
records. The unemployment rate was
below 5 percent. It was time for the
lobbyists to go at it again. Hand-tailored suits and Gucci loafers swarmed
Capitol Hill. Meetings were scheduled.
So were fundraisers. Their efforts again
occasionally spilled out into the public
hearing rooms.
This pitch might sound familiar. In
2006, the head of risk at Citigroup, on
behalf of the Financial Services Roundtable, told the House Financial Services Committee: ‘‘The U.S. needs to
modernize its capital regulations, and
there are a variety of new approaches
that all represent a significant improvement over the current system.’’
In other words, the regulations are outdated.
Steve Bartlett, a former Congressman who was a lobbyist for the 50 biggest banks, told the Senate Banking
Committee in 2005: ‘‘Outdated laws and
regulations impose significant, and unnecessary, burdens on financial services firms, and these burdens not only
make our firms less efficient, but also
increase the cost of financial products
and services to consumers.’’ In other
words, set the banks free, and let them
do whatever they want. What could
possibly go wrong?
In 2005, the head of the American
Bankers Association told the committee: ‘‘The cost of unnecessary paperwork and red tape is a serious longterm problem that will continue to
erode the ability of banks to serve our
customers and support the economic
growth of our communities.’’ In other
words, in the end, these rules hurt consumers. Let the banks do whatever
they want to consumers.
Then, just as the lobbyists were gaining momentum, the economy they created crashed. It was 2008, and millions
of families lost their homes, millions
lost their savings, and millions lost
their jobs. But the lobbyists didn’t lose
their jobs. They peddled myths about
the economy and the financial system,
and they kept right on working for the
big banks. All during the efforts to
pass financial regulations to get our
economy out of the ditch, the bank lobbyists were there. They pulled in more
than $1 million a day lobbying against
financial reform.
When the American people started to
demand action in the wake of the 2008
crash, the reforms passed anyway. But
the lobbyists didn’t give up. They
didn’t go away. Before the ink was dry
on Dodd-Frank, they jumped right
back in and started lobbying to roll
back the new rules.
So here we are again. It took years,
but the economy is humming again. In
2016, the unemployment rate dipped
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below 5 percent for the first time since
before the 2008 crisis. In 2017, the Dow
jumped 25 percent, and the NASDAQ
grew by 28 percent. And you know what
that means—it means the bank lobbyists have once again taken center
stage, insisting that it is safe to deregulate their clients again, all in the
name of economic growth and empowering consumers. It is the same argument as before.
Last spring, bank lobbyist Greg Baer
said:
After nearly a decade of fundamental and
continuing changes to financial regulation,
now is an opportune time to review the efficacy of our current bank regulatory framework. My testimony will focus on reforms
that could directly and immediately enhance
economic growth.

In other words, turn the big banks
loose, and let’s see what they can do.
Harris Simmons, the CEO of Zions
Bank, which will be kicked off the
watch list under the bill that is now
under consideration, recently testified
that ‘‘the uncertainty surrounding
[Dodd-Frank reforms] can cause banks
to withdraw or limit certain kinds of
lending.’’ To put it another way: Get
out of the way and let the big banks
cheat their customers again. It is good
for bank profits.
Here we go again. I get it. Our financial regulations need work. There are
things we could do to reduce the load
on community banks, and there are
still big dangers to consumers that we
should take up. But this bill isn’t
about the unfinished business of the
last financial crisis; this bill is about
laying the groundwork for the next financial crisis.
I will make a prediction. This bill
will pass, and if the banks get their
way, in the next 10 years or so, there
will be another financial crisis. Of
course, when the crash comes, the big
banks will throw up their hands and
say that it is not their fault, that nobody could have seen it coming. Then
they will run to Congress and beg for
bailout money, and—let’s be blunt—
they will probably get it. But just like
in 2008, there will be no bailout for
working families. Jobs will be lost, and
lives will be destroyed. The American
people, not the banks, will once again
bear the burden.
Then, caught in a fog of amnesia, the
lobbyists and regulators and elected officials in Washington will scratch their
heads and wonder how in the world it
could have possibly happened again.
But the American people won’t be confused about it at all. They never are.
They are much smarter than the people
around here give them credit for. They
won’t wonder why it happened; they
will know why it happened. They will
know it was because the people in
Washington ignored working people in
order to do the bidding of the guys in
fancy suits and the handmade shoes
who write the fat campaign checks.
Look at the numbers. Seventy-eight
percent of Americans think big banks
have too much control over Members of
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Congress. That includes 68 percent of
people who voted for Donald Trump.
Everyone knows that Congress sold
them out last time, and everyone expects it to happen again this time.
As we prepare to vote on this bill, I
ask my colleagues one more time, do
the job you were sent here to do. Stand
up for the people who sent us here.
Stop doing the bidding of big bank lobbyists, and start working on the things
that can make a difference in the lives
of working people around this country.
The American people need it. The
American people deserve it. The American people will demand it. If you
refuse to do it, don’t be surprised when
they hold you responsible.
Mr. President, I yield the floor.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The senior assistant legislative clerk
proceeded to call the roll.
Mr. COONS. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.
The PRESIDING OFFICER. Without
objection, it is so ordered.
TRIBUTE TO MARY ANN KELLEY

Mr. COONS. Mr. President, I rise in
this historic Chamber to offer my
thanks, my respect, and to pay homage
to an incredibly valued member of my
staff who is about to retire from the
U.S. Senate after decades of dedicated
service.
A New Englander by birth and a
Delawarian by choice, Mary Ann
Kelley has served as my deputy scheduler now for 7 years and is due to retire
tomorrow, March 9.
Mary Ann Kelley—or MAK, as she is
affectionately called in my office—
started a career with the U.S. Senate
way back in December 1990 as a staff
assistant for then-Senator Joseph
Robinette Biden, Jr. Except for a break
in service, Mary Ann served on Senator
Biden’s team until he resigned to become Vice President in 2009. She stayed
on through the tenure of Senator Ted
Kaufman and joined my scheduling
team late in 2010.
In her having served now three U.S.
Senators, Mary Ann brings a breadth of
knowledge and experience to my front
office and scheduling team. She helps
to maintain my schedule, helps to organize and evaluate and to track hundreds of invitations and scheduling requests to coworkers and constituents.
Mary Ann’s professionalism and business acumen are unwavering and valued.
She
always
maintains
her
composure despite the stress and sometimes craziness this unique position offers. My team in Delaware appreciates
her ready wit, balanced judgment, and
calming presence.
Krista Brady, my talented casework
manager, said:
MAK adds that something extra Irish to
the office. Every morning, she comes in
wearing her snazziest outfit, drinking her
cappuccino from Starbucks, and ready to tell
a funny story.

Krista reminded me about Mary
Ann’s love for cats, her famous Halloween mask, her curry chicken, and,
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of course, her wicked New England
spirit.
Mary Ann’s story is rooted deeper
than in just her years of Senate service. MAK’s authenticity, personality,
and devotion to friends and family
make her a staff favorite and valued
member of my team. To properly honor
Mary Ann, let me share some details
about her background and her persona.
A graduate of Cardinal Spellman
High School and Framingham State
University, Mary Ann was born and
lived in Massachusetts until she moved
to Delaware in 1979. Ask MAK about
her hometown, and she will quickly
chime in with ‘‘Brockton, MA—home of
Rocky Marciano and Marvin Hagler!’’
Thanks to Rocky and Marvin, world
heavyweight and middleweight boxing
champions, Brockton is recognized as
the City of Champions.
If Rocky and Marvin are Brockton’s
boxing champions, Mary Ann is the
city’s undisputed world champion in
cooking, whether it be baking, roasting, or toasting. Like Rocky and
Marvin, Mary Ann has a passion and
talent for her own chosen sport, one
that she has practiced and refined over
many years. Marvin Hagler explained
what makes a winner, and what Mary
Ann did to become a well-seasoned top
chef is the same thing. Marvin Hagler,
the boxer, once said, ‘‘Every fighter
has got [to] be dedicated, learn how to
sacrifice, know what devotion is all
about, make sure you’re paying attention and studying your art.’’
Mary Ann learned to cook at an early
age. She will say that she was born
with a love of cooking. This interest is
something she has pursued through her
college years and into today. She
earned a bachelor’s of science in food
and nutrition from Framingham State
in 1967 and subsequently mentored and
educated students as a home economics
teacher for 5 years. Mary Ann taught
classes on food, nutrition, and, of
course, cooking.
Over the decades, our very own MAK
perfected a wide range of delicacies to
soothe and feed family, friends, and fellow Delawarians. Often, the people she
fed and cared for were through her efforts at the Ministry of Caring in Wilmington, DE. Mary Ann worked for a
decade as the head chef at the Ministry
of Caring, a community-based nonprofit that provides a network of social, health, and support services for
those who are living in poverty or who
are homeless. Mary Ann used her professional education, her faith, and her
experience to feed the souls of people
and provide them comfort through food
served at the Ministry’s Emmanuel
Dining Room.
When Mary Ann returned to the Senate after her break in service, she rallied her coworkers to volunteer and
serve food monthly at the Emmanuel
Dining Room, where I, too, have volunteered. When I took office as a Senator,
we continued this outreach, and it
served as a great opportunity for my
casework team and others to connect
with constituents.
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Besides MAK’s involvement with the
Ministry of Caring, for many years, she
owned and operated her own excellent
business, Creative Catering Cuisine. To
this day, she still receives catering requests and calls from friends for cookies, cakes, and other treats. Mary
Ann’s depth and variety of dishes are
unique and storied. Staff favorites include MAK’s mouth-watering filet
mignon, cranberry coffee cake, Irish
cake, banana pudding, and a wide variety of pound cakes. Lynne Phifer, my
intern coordinator, speaks highly of
Mary Ann’s homemade oatmeal cookies and other confections. Lynne and
the rest of the team, however, are
unanimous in their vote for MAK’s
curry chicken.
Mary Ann’s food is influential and, I
would say at times, even transcendent.
I am confident, if MAK’s menu had existed in earlier times, it could have
changed the course of history as we
know it. If this sustenance had been
available in 1775, Founding Father Patrick Henry may have exclaimed, ‘‘Give
me Mary Ann’s curry chicken or give
me death!’’
Mary Ann goes to great lengths, in
all seriousness, to prepare meals for
those she loves. She gets the best and
freshest ingredients. Some on my staff
remember the day Mary Ann returned
from her lunch break with a half dozen
lobsters—the main course for a dinner
prepared in honor of her son’s birthday.
Desiree Burritt, my immigration
case worker, who also worked for Senators Biden and Kaufman before me,
said:
Mary Ann has always been our in-house
chef, always there to pull up a chair, quick
to smile, laugh, and listen. MAK is like a
mother to all of us.

Mary Ann may not know just how
much she inspires and influences those
around her. I have been moved to hear
and witness the impression that she
has made on my staff, on her friends,
and her family.
Terry Wright, who also previously
worked for Senator Biden—a member
of my Service Academy Selection
Board—has known Mary Ann for many
years. Terry said Mary Ann is ‘‘generous with an absolute willingness to
help anyone in any way she can. When
she’s your friend,’’ Terry said, ‘‘you
have a friend for life.’’
Elena Sassaman, a newer member of
my casework team, said:
Mary Ann is one of the nicest and most
thoughtful people I’ve met both here, working in the Senate, and in everyday life. MAK
was one of the first people to include me in
the office family dynamic when I first started.

Elena has developed a love for knitting, crocheting, and other crafts
thanks to Mary Ann’s encouragement
and valued friendship.
When I am not in DC, I am usually in
my Wilmington office in Delaware, and
we enjoy the opportunity to have lunch
as a group with everybody on the Delaware staff. I love those lunches, listening to Mary Ann tell funny stories,
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share observations, even show photos
of or brag about her grandkids.
My dad, whom I miss dearly, was
born in Boston, MA, himself, and Mary
Ann, who never lost her remarkable
Boston accent, has provided me a familiar and comforting presence whenever she speaks.
I love her Massachusetts spirit, her
soul, and her positive attitude. Mary
Ann is a good and decent person and a
great presence in our office. She is at
the same time both a fixture and a
breath of fresh air.
Mary Ann’s work in the Senate and
her career as a chef shows us all the
importance of working hard and embracing what you love, using your
strengths to help your friends and
neighbors and to better the country
and community.
Mary Ann said she would miss all aspects of working with us in the Senate.
It has been such a big part of her life,
I know. Mary Ann, I know you will also
miss the comradery of your coworkers
in the Delaware office.
As a longtime chef, I am confident,
Mary Ann, that you already have a recipe for retirement and will embrace the
joy of not working. Your retirement
will surely be filled with activities
such as cooking, knitting, and outings
with your friends Jill, Norma, Sue, and
Tanya, and you will spend more time
with your sons Michael and Terence,
daughters-in-law Nell and Jennifer, and
beloved grandchildren Cole, Mitch,
Meredith, and Nolan, who all live right
nearby, just over the line in Pennsylvania. Whether their Nan is joining
them for dinner or attending a
Unionville High School rowing event, I
know you will be there in high spirits,
prepared with a great story and an
even better dessert.
Mary Ann, I know you look forward
to trips to Westborough, MA, and to
spending holidays and warmer weekends with Terence, Jennifer, Meredith,
and Nolan.
Let me conclude by saying to Mary
Ann, thank you for your years of service to the Senate, to our community,
and to the people of the First State.
You have been a valued member of my
team, and I will close with a traditional Irish blessing:
May there always be work for your hands to
do.
May your purse always hold a coin or two.
May the sun always shine on your windowpane.
May a rainbow be certain to follow each
rain.
May the hand of a friend be always near you.
May God fill your heart with gladness to
cheer you.

With that, Mary Ann, I offer you a
fond farewell and a thanks to you for
all you have done for Delaware and the
Senate.
Thank you.
I yield the floor.
I suggest the absence of a quorum.
The PRESIDING OFFICER (Mr. CASSIDY). The clerk will call the roll.
The senior assistant legislative clerk
proceeded to call the roll.
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Mr. MENENDEZ. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.
The PRESIDING OFFICER. Without
objection, it is so ordered.
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ECONOMIC GROWTH, REGULATORY RELIEF, AND
CONSUMER PROTECTION BILL

Mr. MENENDEZ. Mr. President, I
rise to explain my opposition to the
bill that is before the Senate, the banking deregulation bill, S. 2155.
First, I would like to say I am appalled this is how the Senate is spending its time this week. Three weeks
ago, 17 students and teachers were
murdered when a teenager, armed with
an AR–15 decorated with swastikas,
opened fire at Stoneman Douglas High
School in Florida, but this week we are
not banning the sale of high-capacity
magazines that enable mass shooters
to fire 30, 40, or even 100 rounds without stopping to reload; we are not closing the gun show loophole or stopping
violent people from buying assault
weapons online with the click of a
mouse; we are not taking steps to report more cases of severe mental illness to the National Instant Criminal
Background Check System; we are not
even passing President Trump’s proposal to raise the age one can buy an
assault weapon to 21 years. Simply put,
this week we are not doing anything to
stop the next mass shooting from taking place.
So what are we doing this week?
Well, this week the Republican majority has brought to the floor legislation rolling back safeguards we passed
after the financial crisis of 2008—not
exactly something the American people have been clamoring for.
I want to be clear why I oppose this
bill as written. It is not that I don’t
support measures that provide meaningful relief to small banks, credit
unions, and consumers. I do. It is not
that I don’t believe in reexamining regulations and ways to reduce compliance costs. I do. It is not that I don’t
agree with efforts to better calibrate
the rules of the road for small banks
and credit unions while strengthening
protections for consumers investors
and taxpayers. I do. Indeed, I would
support a bill like that, but that is not
the bill we have before us today.
The bill before us today brings back
risky mortgage lending practices that
increase the likelihood of foreclosures.
It undermines our efforts to police discriminatory lending practices, and it
would allow 25 of America’s 38 biggest
banks to escape the safeguards we
adopted after the 2008 financial crisis—
a crisis that destroyed more than $12
trillion worth of American wealth, required huge bank bailouts, sent our
economy into a tailspin, and saddled us
with the great recession.
Ten years later, it is worth remembering what caused that crisis—mortgages designed like ticking timebombs
for home buyers and for our economy
at large, large financial institutions
making risky bets on those risky mortgages, and regulators who turned a
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blind eye to these risks. Borrowers
were steered into loans with low interest rates, often below 4 percent at the
start, but once the promotional period
ended, these teaser rates disappeared,
higher interest rates kicked in, and
millions of borrowers suddenly saw
their mortgage payments go through
the roof—even doubling, in many cases.
Between 2004 and 2006, one-third of all
adjustable rate mortgages were designed this way, and at a time of stagnant wages, millions of families
couldn’t keep up. That is why a wave of
foreclosures overtook our housing market—displacing families, decimating
home values, and destabilizing neighborhoods. From 2006 to 2014, more than
9.3 million families lost their homes to
foreclosure, sold their homes at a significant loss, or surrendered their
homes to the bank.
For communities of color, the crisis
was even worse. African-American and
Latino borrowers were at least twice as
likely to receive a higher cost loan
than White applicants, even when controlling for income and credit scores,
and they were nearly 50 percent more
likely to face foreclosure during the
crisis.
So what did we do about it? Well, we
passed laws to stop lenders from offering mortgages that were, in many
ways, doomed to fail. We said that
from now on banks and mortgage lenders would have to make a reasonable
and good-faith determination that borrowers could pay back their loans by
looking at income, employment, credit
history, monthly expenses, and other
metrics. We prohibited banks from
using these teaser rates to determine
whether a borrower could repay a loan.
We did the sensible thing, and we required them to make sure that borrowers could actually afford their payments once the higher interest rates
kicked in.
We also passed reforms to better
catch discriminatory lending practices
because we know that, in many cases,
the riskiest products were offered to
minority communities. We asked
banks to provide data that they already collected on things like debt-toincome ratios, credit scores, loan-tovalue ratios, interest rates, and loan
terms. This way, we could better identify emerging risks and possible discriminatory lending practices in our
communities. Were all of these reforms
perfect? Of course not. Have they made
our mortgage lending system safer,
smarter, and fairer for credit borrowers? Absolutely. Does that mean we
still don’t face challenges? No. New
Jerseyans know that. Our State still
suffers the highest rate of foreclosure
in the Nation, and many New Jersey
neighborhoods still struggle with frequent foreclosures, abandoned homes,
and their painful consequences.
Likewise, discrimination still persists. I was appalled by a report released in January that showed AfricanAmerican and Latino families—even
controlling for income, loan amount,
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and location—continue to be disproportionately denied conventional mortgages. These practices are nothing
short of modern-day redlining. We see
it in Camden, NJ, for example, where
Black applicants are still more than 21⁄2
times likelier to be denied than White
applicants.
Now, 10 years after the crisis, Congress is poised to turn back the clock.
Under this bill, some banks will once
again be able to offer mortgages with
teaser rates of 4 percent that more
than double in just 2 years, without
ever verifying if a borrower could afford a 9-percent interest rate, and all
they have to do is keep the loans on
their books.
This bill will excuse 85 percent of
banks from sharing the data we need to
identify discrimination and ensure all
creditworthy borrowers have a fair
shot at the American dream of home
ownership. So if this sounds familiar,
that is because it is. History is repeating itself.
Beyond making mortgage lending
riskier and less fair, this bill removes
guardrails we put in place for 25 of the
38 largest banks in the country. These
are the banks identified as systemically important during the crisis—the
banks that received $47 billion in bailouts.
Now, I appreciate my colleagues who
point out this bill’s benefits for community banks and credit unions—and I
mean that. That is a good thing. But I
fear these provisions mask giveaways
that will make big banks bigger and,
ultimately, hurt smaller banks struggling to compete. Under title IV, for
example, this bill significantly cuts
oversight of banks with assets between
$50 billion and $250 billion.
Have we forgotten so quickly the lessons we learned after the crisis? Do we
not remember how the government had
to arrange forced mergers of Countrywide, with $200 billion in assets, and
National City, with $145 billion in assets,
because
their
near-failures
worked to spread risk from Wall Street
to Main Street?
Do we really want to weaken these
guardrails—the stress tests and the
capital planning requirements to ensure that banks can survive a crisis,
the living wills that ensure they have a
feasible way to unwind if things go
badly, and the minimum liquid assets
they must hold in the event they lose
access to funding markets?
When taxpayer dollars are on the
line, I don’t think it is unfair to ask
big banks to be safe and smart. On the
contrary, it is unfair to the American
people who will have to bail them out
when and if they get into trouble.
Supporters of this bill are quick to
point out that it preserves the Federal
Reserve’s authority to take action if
they become concerned about a bank
with less than $250 billion in assets.
Well, forgive me for not having confidence in regulators with a long history of doing too little too late. That is
exactly the kind of risk that taxpayers,
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homeowners, and investors can’t afford.
As the chairman of the Financial Crisis Inquiry Commission recently wrote,
‘‘history has shown, time and again,
that the failure of financial firms that
are not among the largest mega-banks
can pose systemic risks to financial
stability.’’ According to the Congressional Budget Office, these weaker protections make it even more likely that
taxpayers will once again have to bail
out banks.
At the end of the day, this bill injects
tremendous risk into the system and
undercuts our tools to have our financial cops on the beat actually work to
monitor the risk. So that leaves taxpayers on the hook if risk then turns
into crisis. Rather than protecting
families, this bill is packed full of
goodies for large banks and special interests, because consumers—the families who would suffer the most in another crisis—don’t have a seat at the
table.
As a member of the Banking Committee, I worked in good faith to
amend this bill and make it better. I
offered an amendment called Christopher’s Law to better protect consumers like the Bryski family in New
Jersey. While mourning the tragic loss
of their son Christopher, the Bryskis
were stunned to learn that they would
be responsible for paying an education
their son could never use because they
had cosigned his private student loan. I
appreciate that my colleagues incorporated major components of Christopher’s Law to protect families that
suffer the tragic loss of a loved one
into the manager’s package for this
bill.
When you look at the totality of the
bill’s provisions, the fact remains that
we couldn’t get an inch for consumers
in exchange for the miles this bill gives
to big banks. Take, for example, my
amendment to enhance protections for
military servicemembers who often
struggle to protect their credit while
they are serving our country abroad or
the amendment I offered to prevent the
rewards of this bill from flowing to
banks that adopt punishing, WellsFargo-style sales cultures that put
consumers at risk. These are just some
of the pro-consumer, commonsense
amendments that were rejected in the
Banking Committee.
Ultimately, I still believe Congress
could pass legislation that provides
targeted relief to community banks
and credit unions, but not in exchange
for erasing the standards that protect
working families and our economy
from systemic risk. So you can bet
that I will be working here on the floor
to get those amendments included in
full. Senator CORTEZ MASTO and I will
offer an amendment to ensure that
banks report the data we need to police
against discriminatory lending practices.
Likewise, I am offering an amendment to require that consumer reporting agencies like Equifax quickly dis-
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close data breeches and require a Federal study of how these breeches impact consumers over the long haul.
Finally, I am proposing an amendment that requires mutual funds to
disclose to their shareholders whether
they invest in the gun industry, because it is downright offensive to be
considering a banking bill this week
instead of pressing corporate America
to step up in the fight against gun violence that rips our country apart year
after year.
These measures, if adopted, would
make a bad bill a bit better, but as we
quickly approach the 10-year anniversary of the government-backed bailout
of Bear Stearns, I cannot, in good conscience, vote to remove the guardrails
we put in place to prevent big banks
from playing fast and loose with our
economy in the first place.
The financial crisis and recession
stripped trillions of dollars in wealth
from communities all across the country. While banks were bailed out, families were left reeling with the consequences. From foreclosure to job
losses to hard-hit retirement accounts
and falling home values, the American
people bore the brunt of the financial
crisis. For years, Washington protected
Wall Street from sensible regulations
when we should have been protecting
consumers. Unfortunately, it took the
greatest financial crisis since the Great
Depression for us to pass the Wall
Street Reform and Consumer Protection Act for us to make a fundamental
choice to reject a system that took advantage of consumers and instead
stand for a banking system that is
more fair, transparent, and accountable to the American people.
To quote the Spanish philosopher
George Santayana, ‘‘those who cannot
remember the past are condemned to
repeat it.’’ Only in Washington would
anyone think it is a good idea to commemorate the 10-year anniversary of
the financial crisis with a bill that
dares big banks to get bigger and increases risks to taxpayers.
I look forward to the day when this
Congress strives to do better by the
working families who lost their homes,
their jobs, and their life savings during
the crisis. Hard-working families had
to fight their way back from the recession without bailouts and are counting
on us to fight for them in Washington,
and that is what I intend to do.
I yield the floor.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The legislative clerk proceeded to
call the roll.
Mr. CRAPO. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.
The PRESIDING OFFICER. Without
objection, it is so ordered.
Mr. CRAPO. Mr. President, I rise
again today to speak further on S. 2155,
the Economic Growth, Regulatory Relief, and Consumer Protection Act.
We have had a lot of discussion on
the floor about this bill in the last few
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days. Anybody who took the opportunity to watch all of that debate sees
that there is a strong bipartisan support for this bill and a strong debate
coming from some quarters trying to
say that the bill creates greater risk in
our financial community. I would like
to address exactly what this bill does
and then respond to some of those
charges, which I consider to be completely unfounded.
The Economic Growth, Regulatory
Relief, and Consumer Protection Act is
aimed at rightsizing regulation for financial institutions—including community banks and credit unions—making it easier for consumers to get mortgages and to obtain credit.
I have said a number of times, and I
will repeat, back when we were debating the Dodd-Frank legislation about
10 years ago, it was marketed to the
public as a bill to address excesses and
problems on Wall Street by the big
megabanks of our country, but its provisions hit hardest on Main Street.
As I have said, I actually held a news
conference in Boise, ID—in my home
State—on Main Street. I said the crosshairs of this bill and the bulls-eye are
on Main Street, not Wall Street.
What has happened in the last 10
years? The Wall Street banks have
been phenomenally profitable. They
have been very successful, and the
smaller banks—the credit unions, the
community banks, even the regional
banks—have been hammered.
We are losing credit unions and, more
specifically, community banks across
this Nation at an alarming pace, and
the reason—the primary reason—is the
phenomenally significant increased
regulatory burden they face.
I have heard colleagues of mine on
the floor in the last couple of days
talking about specific community
banks and credit unions in their States
that have had so much pressure put on
them, so much burden and financial
costs put on them by the excessive regulations that they have either gone out
of business or stopped issuing mortgages, just stopped doing mortgage
business or stopped doing loans of certain types that are beneficial to our
small businesses. So the real victims
aren’t even just the community banks
and credit unions; they are the people—the people who want to get a loan
in their local communities and who are
entirely worthy of getting a loan to
buy a house, but their credit unions
and community banks are no longer in
that business or they are no longer in
existence. That is what this bill is addressing.
The bill also increases important
consumer protections for veterans, senior citizens, victims of fraud, and those
who fall on tough financial times. The
provisions in this bill will directly address some of the problems I frequently
hear about from financial institutions.
Let me explain in a little more detail
just what that is. I have already discussed some.
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Community banks and credit unions
are simple institutions, focused on relationship lending and have special relationships with the people in their
communities. The bankers and their
customers go to church, play ball, or
their kids go to school with each other.
They know their customers, and they
are willing to work with them to help
them be successful. They provide credit
to traditionally underserved and rural
communities, where it may be harder
to access banking products and services or to get a loan.
Dodd-Frank instituted numerous new
mortgage rules and complex capital requirements on community banks and
credit unions that have hindered consumers’ access to mortgage credit and
lending more broadly.
I guess I will just insert here, this
phenomenon we often see in Washington of one-size-fits-all or cookiecutter solutions to a problem is directly the kind of problem we are seeing here.
Our smaller financial institutions are
treated as though they were large
megabanks and as though their business models and their portfolios contain the same kind of risk as the larger
banks. Yet they don’t have the same
business models; they don’t have the
same risk footprint, but they are
forced to go through phenomenally expensive regulatory burdens for no good
reason.
I can’t tell you how many of these
small bank and credit union folks have
said to me: Our industry did not cause
or have any part in the financial crisis,
but we are being asked to pay the
price. That is what this bill deals with.
In July of 2016, the American Action
Forum attempted to estimate the number of paperwork hours and final costs
associated with these rules and regulations that I am talking about. In total,
the forum estimated that the law had
imposed more than $36 billion in final
rule costs and 73 million paperwork
hours as of July 2016. What does that
mean? To put these figures into perspective, the costs are nearly $112 per
person or $310 per household.
Additionally, it would take 36,950 employees—that is 36,950 employees—
working full time to complete a single
year of the law’s paperwork based on
the agency’s calculations themselves.
Our bill is focused on providing
meaningful relief to our community
banks and credit unions, helping them
to prudently lend to consumers, home
buyers, and small businesses—small
businesses that we all acknowledge are
the engines of our economy, yet lack
credit and lack access to capital because of these unnecessary rules. That
is why the first part of the name of this
bill is ‘‘economic growth.’’ This bill
will provide a needed shot in the arm
for our economy across this country.
By responsibly expanding the qualified mortgage safe harbor, addressing
severe appraiser shortages in rural
areas, reducing superfluous HMDA reporting requirements, and exempting
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certain loans from escrow requirements, our bill will ease the compliance and regulatory reporting requirements borne by many of these small financial institutions and free up scarce
resources for their communities, enabling more individuals to find a home
loan or get the funding to start a business. And this does not increase financial risk.
A number of local credit unions have
weighed in on the positive impact our
bill will have on increasing access to
affordable mortgage credit.
Additionally, had our bill’s provisions on a rule called TRID—a 3-day
waiting period—had they been in place
in 2017, it would have helped over 1.5
million credit union members at over
3,800 credit unions throughout the Nation, enabling them to take advantage
of a lower interest rate and to avoid
potential delays in the mortgage origination process. I will tell my colleagues, anybody who has had to go
through the mortgage origination process today knows the paperwork I am
talking about.
Our bill also drastically simplifies
the capital regime for certain highly
capitalized community banks compared to the current Basel III requirements that are more appropriate for
larger, sophisticated financial institutions.
Rebecca Romero Rainey, the former
chairman and CEO of Centinel Bank of
Taos and CEO-elect of the Community
Bankers of America, made a commonsense observation. She said:
Under Basel III, community bank capital
regulation has become significantly more
punitive and complex. Do we really need four
definitions of regulatory capital, a capital
conservation buffer, and impossibly complex
rules governing capital deductions and adjustments?
Applying the rule to community banks in
a one-size-fits-all manner harms the consumers and businesses we serve.

She added:
I seriously doubt that my grandfather
would have founded Centinel if he had to
comply with Basel III and the other new regulations that exist today.

We want to encourage people to bank
in their communities.
Dodd-Frank also dealt with midsized
and regional banks, and our bill does
too. Dodd-Frank swept many simple
midsized and regional banks into its
enhanced prudential standards, but it
was meant for the largest and most
complex institutions. Each new regulation poses a tradeoff between hiring
new employees to help comply with
those standards versus employees to
provide customers the products and
services they want and need.
Deron Smithy, executive vice president and treasurer for Regions Bank, a
regional bank based in Alabama, described the implications of this on his
institution, saying, ‘‘We now have
more people in our organization devoted to compliance-related matters
than we do for commercial lending’’
and that ‘‘the direct cost, as well as
management’s time and attention to
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meeting these rules, creates a disproportionate burden on regional
banks. Collectively, the incremental
cost of regulatory compliance exceeds
$2 billion annually.’’ The $2 billion in
costs that Mr. Smithy mentioned were
just the direct costs. Indirect costs include management and other business
units’ time being diverted from fully
serving their clients.
These are not just empty numbers;
behind these numbers are real economic consequences. That is a fact Mr.
Smithy noted in his testimony before
the Banking Committee.
For a company like Regions, that standard
being lifted would likely liberate as much as
10 percent additional capacity for lending,
which—

In his bank’s case—
would be $8 billion to $10 billion.
That is capital and access that are not
available to individuals, families, and small
businesses in this Nation. That is one bank.

During another Banking Committee
hearing, Robert Hill, CEO of South
State Corporation, a midsized bank,
noted that when their institution
crossed the $10 billion threshold,
‘‘South State was impacted by over $20
million per year, a significant sum for
a bank our size. What impact does that
have on our local communities? For us,
that equates to 300 jobs. Approximately
10 percent of our branches were closed,
and even more jobs diverted away from
lending to regulatory compliance.’’
Section 401 of our bill raises the SIFI
threshold for applying enhanced prudential standards from $50 billion to
$250 billion—a level that many, many
financial experts have encouraged for
years—and the $10 billion threshold for
applying an annual, company-run
stress test to midsized banks while
maintaining
important
safeguards
against risks to the U.S. financial system. This will free up valuable financial and human resources to help keep
more branches open, increase lending
to consumers and small businesses, and
lower the cost of borrowing for consumers.
The bill also deals with housing policy. Our bill provides some important
improvements to HUD programs, making them more effective and efficient
and enabling public housing authorities across the country to better address the housing needs of their local
community.
Our bill enhances HUD’s Family SelfSufficiency Program, which will enable
a greater number of families currently
assisted by HUD to obtain job training,
education, childcare, and ultimately
achieve financial independence. Specifically, the bill would broaden the
scope of supportive services that can be
offered to these participants, including
home ownership assistance, training in
asset management, obtaining a GED,
and education in pursuit of a postsecondary degree or certification. It would
also streamline the administration of
the program, making it easy for local
public housing authorities to deliver it
in their communities.
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For the first time ever, our bill will
enable many families who live in privately owned apartments backed by
project-based rental assistance to also
participate in the FSS Program.
Our bill would also provide targeted
regulatory relief to small public housing agencies operating in rural communities. While smaller public housing
authorities typically have far fewer
staff and resources than larger urban
agencies, they, too, are currently held
to many of the same burdensome regulatory requirements as some of the
largest ones in the country. As a result, this means that more of their
time and money are spent completing
paperwork and less are able to be dedicated to promoting access to affordable
housing in these communities.
Our bill would provide tailored regulatory relief that recognizes the unique
challenges faced by smaller public
housing authorities in rural areas. Specifically, it would provide a simpler option for calculating utilities, simplify
environmental review requirements for
new developments, streamline inspection requirements, and make it easier
to coordinate efforts, such as enabling
shared waiting lists with neighboring
agencies and enabling neighboring
agencies to pool their resources to develop larger projects.
These changes will set up these small
agencies for success and enable them to
direct a greater amount of time, effort,
and resources toward their core mission: promoting access to affordable
housing.
The bill is also a consumer protection bill. It ensures that key consumer
protections remain in place and increases protections for consumers who
have fallen on hard financial times or
become victims of fraud.
Following the Equifax data breach,
we held two credit bureau hearings.
These hearings demonstrated bipartisan support for some important
measures. The bill provides 1 free year
of fraud alerts for consumers potentially impacted by the Equifax breach
or other instances of fraud. It gives
consumers unlimited free credit freezes
and unfreezes during the year. It allows
parents to turn on and off credit reporting for children under 16.
The bill also includes important protections for veterans and senior citizens. The Department of Veterans Affairs Choice Program provides veterans
non-VA medical care if they can’t access care at a VA medical facility. Unfortunately, the VA Choice Program
has been rife with issues, including delayed payments and misassigned medical bills to veterans. As a result, veterans have experienced negative credit
items on their reports, which unnecessarily complicates their and their families’ lives.
The largest credit reporting agencies
took a step to alleviate this problem by
delaying reporting medical debt on a
consumer’s credit report for 180 days,
but more can still be done. Our bill
goes a step further by prohibiting med-
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ical debt arising from the Choice Program and other non-VA healthcare providers from being reported to credit-reporting agencies for 1 year and provides veterans a process to dispute or
remove incorrect information already
on their reports.
According to a study conducted by
MetLife, seniors lose at least $2.9 billion annually in reported cases of financial exploitation. Despite the prevalence of senior financial fraud, the
National Adult Protective Services Association estimated that only 1 in 44
cases of financial abuse is ever reported.
Current bank privacy laws make it
difficult for the financial institutions
and their employees to report any potential fraudulent activity without incurring legal liability, and as a result,
few cases of financial abuse are reported. Our bill would give financial
advisers civil liability protection when
reporting suspected financial abuse of
seniors. This will empower and encourage our financial service representatives to identify warning signs of common scams and help stop financial
fraud targeting our seniors.
Now I wish to turn for just a moment—I have gone over some of the
positive benefits and provisions in this
bill. I would like to turn for a moment
to the criticisms, because, if my colleagues have been listening to the attacks, the attacks are that this is an
effort to go help the big banks in
America get richer at the expense of
poor people. This is a very common
type of attack on almost any proposal
to fix a regulation in the financial system.
One of the things we have heard is
that it gives the regulators too much
flexibility to tailor regulations to the
size of the institution being regulated.
This bill carefully balances the need to
provide regulators with the appropriate
discretion at the technical level, while
imposing specific directions to ensure
appropriate tailoring for Main Street
banks and maintaining core supervisory tools for the largest banks.
Regulators will still be required to
ensure that banks operate in a safe and
sound manner and still retain extensive authorities to do so.
The bill also requires regulators to
do more to tailor regulations to ensure
that the level of regulation and scrutiny of banks reflects the potential
risks posed by the institutions—something that folks in my State would say
is just common sense.
In the face of all of this, we have
talked to a lot of the regulators themselves to see what they think of the
idea, and they are consistently saying:
Let us have the flexibility to regulate
appropriately, and we will do the job.
We will ensure that we have safety and
soundness, and we will ensure that we
are not putting undue regulatory burdens on our financial institutions, particularly the smallest ones.
Federal Reserve Chairman Jay Powell said:
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You know, we really want the most stringent things to be happening at the systemically important banks—the most stringent
stress tests, in particular—and we want to
tailor or taper, as we go down into less significant, less systemically important institutions.

Powell added: ‘‘Those banks [below
$100 billion] are not systemically important.
What he meant by that is they don’t
present systemic risks to the economy.
We should analyze them and regulate
them and supervise them in a more appropriate fashion.
Federal Reserve Vice Chairman for
Supervision Randy Quarles has also
noted the importance of tailoring, saying:
One of the important general themes of
regulation is ensuring that the character of
the regulation is adapted to the character of
the institution being regulated, what has become the word ‘‘tailoring.’’
I fully support that, and I think that it’s
not only appropriate to recognize the different levels of risk, and types of risk that
different institutions in the system pose, but
that it also makes for better and more efficient regulation, and efficient regulation allows the financial system to more efficiently
support the real economy.

That is what we are talking about
here.
So I do think that we should look very
carefully . . . at tailoring capital regulation
and other types of regulation to the particular character of the institutions that are
regulated, and that includes their size, and
that includes other aspects of the character.

Another critique I have heard is that
the bill erodes the power of stress testing as a supervisory tool. In one way or
another, many have stood on this floor
and talked about the need to have this
kind of flexibility, and others have
stood on this floor and said it creates a
huge threat to our economy.
We have a hearing each year called
the Humphrey-Hawkins hearing when
the Chairman of the Federal Reserve
comes and testifies to the Senate and
then to the House. This year, the
Chairman of the Federal Reserve came
before the Senate. To ensure that people and Members understood what this
bill does, I asked Chairman Jay Powell:
If this bill were to pass, is it accurate
that the Federal Reserve would still be
required to conduct a supervisory
stress test for any bank with total assets between $100 billion and $250 billion to ensure that it has enough capital to weather economic downturns?
He replied: Yes, it is.
I asked: Is it accurate that the bill’s
change of the threshold from $50 billion
to $250 billion for enhanced prudential
standards does not weaken oversight of
the largest, globally systemic banks?
He said: That is correct.
The Dodd-Frank Act established a $50
billion asset threshold to apply enhanced prudential standards to banks.
Applying enhanced standards broadly
to regional banks with simple business
models and low-risk profiles has had
significant consequences in the marketplace. Although there has been
much debate about the appropriate
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level for the threshold, there is bipartisan agreement that $50 billion is too
low, including among Federal Reserve
Chairman Powell, former Federal Reserve Bank Chairman Yellen, former
Acting
Comptroller
Noreika,
and
former Comptroller Curry.
Current Federal Reserve Chairman
Jay Powell said: ‘‘Our view has been
that that combination of raising the
threshold and giving us the ability to
go below it in cases where needed gives
us the tools that we need.’’
Former Federal Reserve Chair Janet
Yellen has said:

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

We’ve already said that we would favor
some increase, if Congress sticks with a dollar threshold—that we would support some
increase in the threshold. An approach based
on business model or factors is also a workable approach from our point of view. Conceivably, some of the enhanced standards
should apply to more firms with lower levels
of assets, and others with higher levels. So I
think either type of approach is something
that we could—we could work with and
would be supportive of.

That is the former Chair of the Federal Reserve.
Our bill rightsizes regulations by
raising the $50 billion threshold to $250
billion. Banks with total assets below
$100 billion are exempt immediately
from these enhanced standards, while
those with between $100 billion and $250
billion are presumed exempt 18 months
after the bill is enacted unless the Federal Reserve Board determines that
they need to have some additional
level of standard applied, and the Federal Reserve is given full authority to
do so. The provision allows the Federal
Reserve to tailor regulations to a
bank’s business model and risk profile.
This provision in no way diminishes
the effectiveness of prudential regulations, and it provides the Federal Reserve sufficient regulatory and supervisory discretion to apply these enhanced standards on any firm it deems
a threat to systemic risk or safety and
soundness.
Let me restate that. If you have
heard any of the attacks, you have
heard that the Federal Reserve will not
be able to adequately regulate the
banks anymore. The past two Chairmen of the Federal Reserve have said
that is not correct, but the bill itself
provides that the Federal Reserve continues to have the authority to apply
enhanced standards on any firm it
deems a threat to systemic risk or
safety and soundness.
So, again, for those who are attacking the bill, I think their arguments
are unfounded and, frankly, based in an
effort to try to create concern about a
risk that does not exist.
This provision also requires the Federal Reserve to apply a periodic supervisory stress test to banks with between $100 billion and $200 billion in assets, something that is often overlooked by those commenting on the
bill.
I have tried to go over some of the
positive aspects of this bill and explain
why its title is Economic Growth, Reg-
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ulatory Relief, and Consumer Protection Act and respond to some of the
false, unfounded attacks on this bill.
This bill does not create any increased risk at the level of supervision
for the megabanks, those that were intended to be the target of Dodd-Frank
when it was adopted, but it does provide increased support for those community banks and credit unions, and
those regional banks and midsized
banks that are being so badly hurt and
whose customers are being so deprived
of needed and justified access to credit
and capital. That is what this debate is
about.
I encourage all of my colleagues to
support this legislation as we move forward and help us bring economic
growth, regulatory relief, and consumer protection to all Americans.
The PRESIDING OFFICER. The Senator from Massachusetts.
Mr. MARKEY. Mr. President, anyone
tuning into the Senate floor this week
is probably very confused right now,
and that is because we are not debating
how to address the scourge of gun violence plaguing this country, just 22
days after the horrific Parkland mass
shooting and following a near-universal
call from the American people for Congress to get serious about guns. They
are debating it in the State legislature
in Florida, but we just don’t have time
in the U.S. Senate to debate this overarching issue of gun safety in our country.
The American people may be confused because we are not debating the
fate of the 800,000 Dreamers and the uncertainty they still face; confused because we are not debating our crumbling infrastructure which, despite repeated calls from this President, we
have seen nothing resembling a credible plan from him to fix our Nation’s
bridges, roads, and water systems and
provide broadband for rural Americans.
Democrats do have a real plan, and
we should be debating that. But no. Instead, just 3 months after the passage
of massive tax giveaways that handed
over more than $1 trillion to the
wealthiest
Americans
and
megacorporations, we are here debating a giveaway to the world’s biggest
banks.
We have moved on from tax handouts
to the wealthy, to taxpayer-funded
bailouts for Wall Street megabanks.
That is not my opinion. The nonpartisan Congressional Budget Office
released their analysis of this bailout
bill and noted that the risk of a financial crisis would go up under this legislation.
Why in the world is Congress doing
anything that increases the risk of a financial crisis? It has only been 10 years
since the great recession, but Republicans seem to have forgotten about
that. Maybe that is why this week is so
confusing—because the backers of this
bill are not talking about the risk to
the entire financial system they are
enabling. They have forgotten that and
are only talking about the benefits to
community banks.
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Yes, there are some benefits. Those
of us on the other side of this legislation are not arguing about that point.
You could probably find consensus
among all 100 Senators in this body
that there is a legitimate, targeted relief we can and should provide for those
community banks, but that is far from
all this bill does. This community bank
relief is being used to protect the giveaways for some of the biggest banks in
this country.
Anyone listening to the supporters of
this legislation would have no idea
that 25 of the 38 largest banks in the
United States will have critical DoddFrank rules rolled back for them. Anyone listening would have no idea that
banks with up to $250 billion in assets
are being told the current rules are too
tough for them. These banks received
$48 billion in taxpayer-funded bailout
money. Those banks are not community banks.
Now, a decade after the financial collapse of 2008, we are saying it is probably OK. We are pretty sure they have
learned their lessons. We are pretty
sure that now the big banks will put
the economic security of the country
ahead of their own profits.
So the bottom line: This bill, the
Economic Growth, Regulatory Relief,
and Consumer Protection Act, will increase risks to our entire economy, and
the fact that the words ‘‘consumer protection’’ are mentioned last should
make clear they are simply an afterthought.
When large institutions fail—whether
it is Lehman Brothers, Enron, AIG—it
is everyday working consumers who
get hit the hardest and pay the highest
price.
There is the rule on Wall Street: On
the way up, the big guys clean up; on
the way down, the little guys get
cleaned out. We saw that during the
last financial crisis, when millions of
Americans lost their jobs or their
homes, and we are seeing it today, with
increasingly common data breaches
that compromise Americans’ financial
and personal information.
In recent years, devastating data
breaches have become the new normal.
The likes of Target, JPMorgan Chase,
Yahoo, eBay, T.J.Maxx, Home Depot,
and Sony are among so many who have
become synonymous with massive data
breaches.
Of course, there is Equifax, which is
both a credit reporting agency and a
data broker. Equifax’s sole mission is
using and profiting from consumers’
most personal information, and they
failed to protect that information.
More than 145 million Americans’ Social Security numbers, birth dates, addresses, and, in some instances, even
driver’s license numbers and credit
card numbers were compromised because Equifax failed to institute even
the most basic security protocols. It
seems that, for the American consumer, every year is the year of the
data breach, and they are sick and
tired of their information falling into
the wrong hands.
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So as the Senate debates how to ensure financial institutions do not endanger the American economy the way
they did during the financial crisis, we
cannot forget our constituents’ calls
for new data protection rules. That is
why I have filed my Data Broker Accountability and Transparency Act as
an amendment to this legislation. I
thank Senators BLUMENTHAL, SANDERS,
and WHITEHOUSE for joining me.
My colleagues and I—Republican and
Democratic alike—were outraged when
we learned about the Equifax hack and
how it hurts our constituents across
the country, but what have we accomplished in the U.S. Senate since then?
Nothing, and the threat is only growing.
We have an entire industry whose
whole business model is predicated on
profiting on Americans’ most sensitive
information. They are collecting it,
storing it, selling it, and, in many instances, losing it in data hacks and
breaches. Consumers don’t even know
who these companies are. They live in
the shadows of our economy. Consumers rarely have any direct contact
or business relationship with a data
broker. Yet they know nearly everything about you. That is not just Social Security numbers, detailed credit
histories, addresses, driver’s license
numbers. That is information on what
you read, what music you listen to,
your children, and your medical history.
In today’s economy, you—the American consumer—are the commodity
that is bought and sold in the open
market. Right now, you have no rights.
Data brokers are collecting, using,
sharing Americans’ personal information without your knowledge, without
your consent.
Right now, American consumers are
completely powerless. You can’t say:
Stop selling my information to any of
these companies. That is unacceptable.
We need transparency; we need accountability. That is why I urge my
colleagues to support my Data Broker
Accountability and Transparency Act.
My amendment would hold data brokers accountable.
First, my amendment allows consumers to access and correct the information that data brokers hold about
them. Americans should be able to stop
the spread of inaccurate information
that could damage them personally and
financially.
Second, my amendment provides consumers with the right to stop data brokers from using, sharing, or selling
their personal information for marketing purposes.
Third, my amendment requires data
brokers to implement comprehensive
privacy and data security programs
and to provide reasonable notice in the
case of breaches. Equifax should have
been required to have robust security
to protect Americans’ information. We
must stop the next Equifax.
It has now been 6 months since the
public became aware of that breach,
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and Congress has yet to enact any
major legislation in response. We are
still in the data broker Wild West.
American consumers are still powerless, and the next breach could be
around the corner.
Here is the financial services bill
that we are taking up. Here is a bill
that is directly related to these banks
that we are talking about. Here is an
opportunity for us to begin to figure
out a way of protecting consumers in
this data breach area where their financial records, where their health
records, where their families’ records
could be compromised.
What is the solution? We are moving
through legislation that deals with the
problems the bankers say they have,
but we are not dealing with problems
consumers say they have with these financial institutions. When do we take
up that bill? When do we finally say to
the largest companies: What are the
protections? What are the safeguards
that are going to be constructed so
that people’s personal information is
not compromised, so the data brokers
aren’t able to create a world in which
everyone’s information is just part of
their profit-making opportunity?
That is what we should be talking
about. Let’s have a big debate here.
Let’s ensure that each and every one of
these issues is dealt with.
I urge my colleagues to support my
amendment because we have to get to
the heart of this Equifax issue. We
have to actually deal with the world as
it has changed. If the proponents of
this bill say that the world has
changed since the crash in 2008 and
2009, then the world has also changed
with regard to the potential for the
compromise of the information of
every American. Let’s have that debate, as well, in the same bill.
I urge that my amendment be put in
order, and I urge that the Members of
the Senate support it. It is time for us
to give those protections to consumers,
which they are crying out for. No individual consumer is crying out for this
change in the banking bill, but they
are crying out for protections in a system where they have no voice, no way
to ensure that their own family’s personal data is not compromised.
I yield back to the Chair.
I suggest the absence of a quorum.
The PRESIDING OFFICER. The
clerk will call the roll.
The bill clerk proceeded to call the
roll.
Mr. MCCONNELL. Mr. President, I
ask unanimous consent that the order
for the quorum call be rescinded.
The PRESIDING OFFICER. Without
objection, it is so ordered.
f

LEGISLATIVE SESSION
MORNING BUSINESS
Mr. MCCONNELL. Mr. President, I
ask unanimous consent that the Senate resume legislative session for a pe-
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riod of morning business, with Senators permitted to speak therein for up
to 10 minutes each.
The PRESIDING OFFICER. Without
objection, it is so ordered.
f

GUN VIOLENCE
Mr. DURBIN. Mr. President, last
week, I met in my office with four students from Marjory Stoneman Douglas
High School, as well as one recent
graduate. They are among the many
students and graduates from Parkland,
FL, who have been speaking out across
the country, asking for commonsense
gun safety reforms. They are having a
real impact. They are changing the debate over guns in America.
Last week several of the Nation’s
largest gun retailers, including Dick’s
Sporting Goods and Walmart announced that they had listened to the
Parkland students, and heard them.
Dick’s Sporting Goods announced it
will no longer sell assault rifles or high
capacity magazines at any of its stores.
Their CEO also announced that the
company would stop selling firearms to
anyone under age 21. Walmart which
had already stopped selling assault rifles, made the same decision to stop
selling guns to people under 21, as did
Kroger and L.L. Bean.
Making 21 the minimum age for buying any firearm is an idea that makes
sense. It is already the law that a person must be 21 to buy a handgun. Why
should the law be different for an assault rifle? In fact, President Trump
initially came out in support of the
idea of making 21 the age limit for all
gun purchases, but then the NRA’s lobbyists went to work on the President
with a private lunch and an Oval Office
visit.
We will see who the President and
Republicans ultimately end up listening to on commonsense proposals like
these: the Parkland students or the
gun sales lobby.
It is incredible to see students and
businesses across the country taking a
leadership role, in addressing gun violence. They have decided it is time to
act, and they are acting. We have seen
the Stoneman Douglas students convince companies to make meaningful
changes when it comes to gun sales
practices, and they have convinced
many more companies to end their relationships with the NRA. That is a
major development.
Unfortunately, the gun sales lobby
has not been a constructive voice in
this debate over the epidemic of gun violence. Their rhetoric has been increasingly paranoid and hysterical. It is
clear that their priority is to preserve
their ability to make gun sales. That is
the gun lobby’s agenda, but it doesn’t
need to be our agenda.
I want to commend the students and
businesses that are showing such leadership in working to make our communities safer. Now the question is, Will
the Republicans who control Congress
show any leadership as well?
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If we let the gun sales lobby control
this debate, we will never take the
steps we need to keep our schools and
neighborhoods safe from gun violence.
Remember, the NRA doesn’t like any
proposal that might hurt gun sales.
They don’t want to close loopholes in
our laws, instead, they would rather
roll back gun laws already on the
books. That is not the agenda America
needs.
I stand with the 97 percent of Americans who support universal background
checks for gun sales. I want to close
the loopholes in our laws that make it
easy for dangerous people to get their
hands on guns.
I also stand with the significant majorities of Americans who want to take
military-style assault Weapons, highcapacity magazines, and bump stocks
off of our streets. These are weapons of
war, and they have no place in our
neighborhoods.
We cannot become numb to the
shootings that happen in our communities, our churches, our movie theaters, our concerts, and our schools. All
of us, especially lawmakers, have to
step up and take actions that will reduce the epidemic of gun violence and
save lives.
I hope my Republican colleagues will
finally step up and help get this done.

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

f

SYRIA
Mr. DURBIN. Mr. President, I wish to
speak about the ongoing horrific violence in the nation of Syria, which
seems to have hit yet new lows in
terms of barbarity and Russian enabling. The senseless violence—in service of nothing more than enabling Syrian strongman Bashir al-Assad to
maintain ironfisted rule over a country
he has personally driven to ruin—demands the world’s attention.
Quite simply, President Trump, who
lambasted President Obama’s approach
to Syria, has sat by as the regime continues to use chemical weapons, relentlessly bomb civilians, ignore the unanimous U.N. Security Council ceasefire,
and allows Iran to build its radical
foothold in Syria. One missile strike is
not a long term policy. President
Trump’s silence as Russian President
Putin not only continues to meddle in
our democracy but also empowers and
enables the Syrian butcher is simply
inexplicable and diminishes American
leadership.
Let me start with the horror that has
unfolded in Eastern Ghouta in the last
few weeks. This area has actually been
under siege by Syrian Government
forces since 2013, but last week, Assad’s
henchmen stepped up their attacks.
For over 2 weeks, Syrian forces supported by Russian warplanes have relentlessly bombarded Eastern Ghouta
in a campaign that has killed over 1,000
people, wounded almost 5,000, and left
400,000 civilians trapped without food
or medicine.
The siege had already led to chronic
food and medicine shortages, dev-
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astating the population of Eastern
Ghouta and leaving scores severely
malnourished. The bombings have
forced people to take shelter in their
basements rather than risk death. Too
frightened to venture outside to face
the onslaught of mortar shells, barrel
bombs, cluster bombs, and bunkerbusting munitions, the civilian residents of Eastern Ghouta are being compelled to spend days without food or
fresh air, suffocating in the heavily
polluted air.
Despite the U.N. ceasefire, the number of dead climbs every day—from
bombings, from ground assaults, and
from hunger. Only yesterday, Assad’s
forces killed over 90 civilians and
wounded over 300.
The number of casualties has overwhelmed rescuers and hospitals. Catastrophically, the Assad regime has chosen to re-employ one of its most heinous tactics and has bombed at least 28
hospitals and clinics. Doctors Without
Borders said 15 of the 20 hospitals it
supports have been destroyed or damaged, reducing access to emergency
services just when they were most
needed.
Doctors have run out of resources to
treat patients. Doctors are being forced
to make the most difficult choices and
sometimes, tragically, leave critically
wounded patients to die. A doctor in
Eastern Ghouta said, ‘‘We have a horrible situation here. We’re being targeted with all kinds of weapons nonstop. We lack everything, water, food,
medical supplies, shelter. This is a disaster. Everyone is waiting to die.’’
I spoke to a deeply respected friend
from Chicago the other day who knows
this crisis all too well, Dr. Mohammed
Sahloul, who leads the heroic Syrian
American Medical Association. He and
his brave colleagues regularly travel to
Syria to help provide medical treatment to victims of the war. He told me
horrific accounts of the latest bombing
and disappointment at the world’s
seeming inaction amid such heinous
cruelty.
U.N. Secretary General Antonio
Guterres called Eastern Ghouta a ‘‘hell
on Earth.’’ United Nation’s human
rights chief Zeid Ra’ad al-Hussein
called the onslaught in Eastern Ghouta
a ‘‘monstrous campaign of annihilation.’’ He added, ‘‘When you are prepared to kill your own people so easily,
lying is easy too. Claims by the government of Syria that it is taking every
measure to protect its civilian population are frankly ridiculous.’’
Most troublingly, Assad’s ruthless regime continues using chemical weapons to attack its own civilians despite
Syria agreeing to eliminate its chemical weapons in 2013. We are in 2018 now
and have seen the repeated use of
chemicals to attack innocent people on
the streets of Syria.
Among his various and numerous
atrocities, Bashar al-Assad has made
routine the use of internationally
banned chemical weapons. He has deployed them against his own people
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nearly 200 times over 7 years. He has
used them against very young children
and the elderly, people who are clearly
not fighters on the battlefield. He has
targeted civilians repeatedly with sarin
gas, a weapon notably developed by another abominable regime: the Nazis.
In 2013, Russia worked with a global
coalition, including the United States,
to ostensibly destroy Syria’s stockpile
of chemical weapons, but the world
watched
in
horror
as
Assad
barbarically unleashed sarin gas on civilians in the town of Khan Shaykhun
again in April 2017. Maybe you, too,
saw the very disturbing reporting a
week ago on ‘‘60 Minutes.’’
While the United States responded to
that incident, Russia has allowed
Assad to conduct many other chemical
attacks. In fact, in Eastern Ghouta,
Assad has continued to attack civilians—among them at least 21 children—with chemical weapons. Just
yesterday, doctors there said that at
least 29 patients were showing effects
consistent with exposure to chlorine
munitions.
Instead of trying to stop this savage
behavior, Russia stands by its clientstate. Russia continues to obfuscate
and deny these horrific attacks, despite
much evidence substantiating the use
of chemical weapons.
In fact, Russia has seemingly condoned Assad’s cruel use of chemical
weapons on innocent civilians. The
United Nations was investigating
Assad’s chemical attacks until late
last year when Russia repeatedly
blocked continuing the investigation.
The U.N. investigation seemed to be
getting too close to the truth for Russia’s comfort, so it used its vote to prevent the facts from being laid bare.
Unfortunately, Russia’s negative influence doesn’t end there. For 3 days,
Russia blocked a ceasefire from taking
hold in Eastern Ghouta. For 3 days,
Russia delayed much-needed food, medicine, and emergency aid to reach the
distressed civilian population. For 3
days, the entirety of the U.N. Security
Council, save Russia, agreed an immediate ceasefire was necessary.
Even though the Security Council finally agreed to a 30-day ceasefire in
Syria, Assad flouted international
order as his warplanes continued to
carry out airstrikes targeting civilians
in Eastern Ghouta. He also launched a
massive ground assault against Eastern Ghouta.
Hundreds of people have been killed
since the ceasefire was supposed to
have begun. The Assad regime has prevented humanitarian relief from reaching those who are hurt or sick, and no
civilians have been able to leave because of the constant bombardment.
The man who runs the regional command in charge of U.S. troops in Syria,
General Joseph Votel, has said that
Russia plays ‘‘the role of both arsonist
and fireman—fueling tensions and then
trying to resolve them in their favor.’’
Instead of reasoning with its vassal-
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state and enforcing the ceasefire, Russia egregiously has prevented the
ceasefire from taking hold.
Once again, Russia is abetting
Assad’s defiance and destruction for its
own perverse purposes. At the very
least, it is abdicating its role as a permanent member of the Security Council.
What can be done about this devastating situation? Regrettably, there
are no easy answers.
But a President who previously argued that ‘‘heinous actions by the
Bashar al-Assad regime are a consequence of the last administration’s
weakness and irresolution’’ has to demonstrate some resolve. I call on President Trump to put genuine pressure on
Russian President Vladimir Putin to
rein in Assad and end Russian obfuscation in the U.N. Security Council as
the carnage and number of likely war
crimes mount.
Any discussion with Putin must also
address deeply troubling—and seemingly ignored—reports that Russian
mercenaries controlled by Yevgeny
Prigozhin attacked U.S. Special Operations Forces in Syria, with approval
of the highest levels of the Kremlin.
Prigozhin is the same Russian oligarch
who was recently indicted on charges
of running a troll farm targeting American voters.
Donald Trump has also called on ‘‘all
civilized nations’’ to help end the
‘‘slaughter and bloodshed in Syria.’’ I
have to imagine that the United States
is included in his exhortation. Unhappily, he has also recommended a 30-percent cut in our already minuscule foreign assistance and diplomacy budget.
The United States must do more to
meet the humanitarian needs of Syrians suffering the ravages of a dreadful
war.
Incredibly, at a time when a longterm diplomatic and political solution
will be needed in Syria, this administration has marginalized our top diplomatic expertise at the Department of
State. This is wildly self-defeating.
We have taken a back seat to Russia
and Iran in Syria long enough. We can
see every day the devastating results:
more violence and the further fracturing of a country and a region that
have suffered at the hands of tyrants
too long.
Despite the important achievement
made by our military in destroying
ISIS in Syria, Syria will remain a monumental security, humanitarian, and
governance challenge for the United
States and its allies, including Israel,
for years to come. Russia and Iran are
vying for the spoils of the civil war,
with civilians paying the highest price.
We don’t want to leave U.S. forces in
Syria indefinitely, but doing nothing
to bring a lasting peace to Syria is the
worst option.
As such, President Trump, I call on
your administration to come up with a
real Syria strategy to bring an end to
a war—and the senseless suffering—
that has gone on for too long.
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REMEMBERING MATT NIEMEYER
Mr. PORTMAN. Mr. President, I want
to recognize and celebrate the life of a
friend, a colleague, and a trusted adviser whom we tragically lost last
week.
That is what Matt Niemeyer was to
me, but Matt would say that he was a
husband and a father first. Everything
else was secondary. Matt leaves behind
his beloved wife, Amy, and their two
beautiful children, Anna and Peter.
I first met Matt in 2005 when he was
an Assistant U.S. Trade Representative. He was well known in the trade
community, and he stood out as a substantive expert in his field. Matt would
say that his time at USTR was the
most fun he had ever had in government. That says a lot as Matt also
worked on Capitol Hill for the National
Republican Congressional Committee
and as a congressional liaison for a
number of private companies and organizations throughout his life.
Matt played a key role in our successful efforts to pass the Central
American Free Trade Agreement. He
was a happy warrior in that he loved
trade, USTR, and getting things done. I
think his thick skin and constant
hopefulness was a credit to his upbringing as a long-suffering and then longcelebrating Boston Red Sox fan. He always found a way to get his mission accomplished and always had a quick wit.
I was lucky to remain close with
Matt after our time together at USTR
had ended. He would go to any length
for his friends, and he was always
thoughtful, kind, and jovial. He never
passed at the opportunity to joke
about one of his earliest experiences in
politics, when he worked for the first
primary opponent I ever faced. He
would generously tell me how happy he
was that, for one of the only times in
his career, he wasn’t successful in that
job.
While Matt is no longer with us in
person, his memory lives on through
his family who love him dearly and
friends and colleagues like myself who
will forever cherish his impact on our
lives.
f

TRIBUTE TO JANET JONES
Mr. TESTER. Mr. President, I wish
to honor Janet Jones for her distinguished public service to the U.S. Senate.
Janet began her Senate career in the
Office of the Senate Chief Counsel for
Employment in 2006 as a litigation
paralegal. Not long after that, she took
on the tremendous responsibility of
getting Senate offices prepared for
their mandatory OSHA inspections by
the congressional Office of Compliance.
During the 114th Congress alone,
Janet pre-inspected almost a half-million square feet of office space, assisting Senate offices with identifying potential hazards and potential safety
violations.
Janet’s tireless work with Senate offices over the past 12 years has contrib-
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uted to making the offices that serve
this body safer for our employees, our
visitors, and our constituents. With
Janet’s assistance, many Senate offices, including my own, have earned
Safe Office Awards.
We will miss Janet’s institutional
knowledge and unparalleled professionalism.
Janet, thank you for your service,
and I wish you great happiness in retirement.
f

ADDITIONAL STATEMENTS
TRIBUTE TO BILL GALT
∑ Mr. DAINES. Mr. President, this
week I have the honor of recognizing a
hard-working Montana rancher for his
contributions to the community in
Meagher County. Bill Galt is a thirdgeneration Montana rancher; he has
been ranching all his life. His dedication to White Sulphur and the surrounding community, however, extends
far beyond his work in agriculture.
Bill has rescued numerous folks from
plane crashes and accidents on the
Smith River as part of his volunteer
search and rescue work. He has served
on the White Sulphur Springs Airport
Board, the Meagher County DUI Task
Force,
the
Conservation
District
Board, and the Mountainview Medical
Center Foundation, just to name a few.
Bill has been a volunteer firefighter
and has volunteered with organizations
such as the Boys and Girls Club and 4H.
I would be remiss to not include his
service in the U.S. Army Military Police Corps during Vietnam as well.
Bill is humble and civic-minded in all
he does, and his service to Meagher has
not gone unnoticed.
Thank you, Bill, for exemplifying
what it means to be an active member
of a Montana community.∑
f

MESSAGE FROM THE PRESIDENT
A message from the President of the
United States was communicated to
the Senate by Ms. Ridgway, one of his
secretaries.
f

EXECUTIVE MESSAGE REFERRED
As in executive session the Presiding
Officer laid before the Senate a message from the President of the United
States submitting a nomination which
was referred to the Committee on Commerce, Science, and Transportation.
(The message received today is printed at the end of the Senate proceedings.)
f

MESSAGES FROM THE HOUSE
ENROLLED BILL SIGNED

At 9:50 a.m., a message from the
House of Representatives, delivered by
Mrs. Cole, one of its reading clerks, announced that the Speaker has signed
the following enrolled bill:

E:\RECORD18\S08MR8.REC

S08MR8

March 8, 2018

S. 831. An act to designate the facility of
the United States Postal Service located at
120 West Pike Street in Canonsburg, Pennsylvania, as the ‘‘Police Officer Scott
Bashioum Post Office Building’’.

The enrolled bill was subsequently
signed by the President pro tempore
(Mr. HATCH).
At 11:31 a.m., a message from the
House of Representatives, delivered by
Mr. Novotny, one of its reading clerks,
announced that the House has passed
the following bill, in which it requests
the concurrence of the Senate:
H.R. 1917. An act to allow for judicial review of any final rule addressing national
emission standards for hazardous air pollutants for brick and structural clay products
or for clay ceramics manufacturing before
requiring compliance with such rule.

At 12:21 p.m., a message from the
House of Representatives, delivered by
Mr. Novotny, one of its reading clerks,
announced that the House has passed
the following bill, in which it requests
the concurrence of the Senate:
H.R. 1119. An act to establish the bases by
which the Administrator of the Environmental Protection Agency shall issue, implement, and enforce certain emission limitations for existing electric utility steam generating units that convert coal refuse into
energy.
f

MEASURES REFERRED
The following bills were read the first
and the second times by unanimous
consent, and referred as indicated:
H.R. 1119. An act to establish the bases by
which the Administrator of the Environmental Protection Agency shall issue, implement, and enforce certain emission limitations for existing electric utility steam generating units that convert coal refuse into
energy; to the Committee on Environment
and Public Works.
H.R. 1917. An act to allow for judicial review of any final rule addressing national
emission standards for hazardous air pollutants for brick and structural clay products
or for clay ceramics manufacturing before
requiring compliance with such rule; to the
Committee on Environment and Public
Works
f

ENROLLED BILL PRESENTED
The Secretary of the Senate reported
that on today, March 8, 2018, she had
presented to the President of the
United States the following enrolled
bill:
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S. 831. An act to designate the facility of
the United States Postal Service located at
120 West Pike Street in Canonsburg, Pennsylvania, as the ‘‘Police Officer Scott
Bashioum Post Office Building’’.
f

EXECUTIVE AND OTHER
COMMUNICATIONS
The following communications were
laid before the Senate, together with
accompanying papers, reports, and documents, and were referred as indicated:
EC–4529. A communication from the Under
Secretary of Defense (Personnel and Readiness), transmitting the report of three (3) of-
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ficers authorized to wear the insignia of the
grade of brigadier general in accordance with
title 10, United States Code, section 777; to
the Committee on Armed Services.
EC–4530. A communication from the Secretary, Securities and Exchange Commission, transmitting, pursuant to law, the report of a rule entitled ‘‘Commission Guidance on Pay Ratio Disclosure’’ (17 CFR Part
229 and 249) received in the Office of the
President of the Senate on March 6, 2018; to
the Committee on Banking, Housing, and
Urban Affairs.
EC–4531. A communication from the Secretary, Securities and Exchange Commission, transmitting, pursuant to law, the report of a rule entitled ‘‘Commission Guidance Regarding Revenue Recognition for
Bill-and-Hold Arrangements’’ (17 CFR Part
231, 241, and 271) received in the Office of the
President of the Senate on March 6, 2018; to
the Committee on Banking, Housing, and
Urban Affairs.
EC–4532. A communication from the Secretary, Securities and Exchange Commission, transmitting, pursuant to law, the report of a rule entitled ‘‘Updates to Commission Guidance Regarding Accounting for
Sales of Vaccines and Bioterror Countermeasures to the Federal Government for
Placement into the Pediatric Vaccine Stockpile or the Strategic National Stockpile’’ (17
CFR Part 231, 241, and 271) received in the Office of the President of the Senate on March
6, 2018; to the Committee on Banking, Housing, and Urban Affairs.
EC–4533. A communication from the Senior
Regulatory Affairs Specialist, Bureau of
Ocean Energy Management, Department of
the Interior, transmitting, pursuant to law,
the report of a rule entitled ‘‘Oil and Gas and
Sulfur Operations in the Outer Continental
Shelf-Civil Penalties Inflation Adjustments’’
(RIN1010–AD99) received in the Office of the
President of the Senate on March 6, 2018; to
the Committee on Energy and Natural Resources.
EC–4534. A communication from the Chairman of the Federal Energy Regulatory Commission, transmitting, pursuant to law, a report relative to the progress made in licensing and constructing the Alaska Natural Gas
Pipeline; to the Committee on Energy and
Natural Resources.
EC–4535. A communication from the Assistant Secretary for Legislation, Department of
Health and Human Services, transmitting,
pursuant to law, a report entitled ‘‘Administering Section 113 of the Preventing Sex
Trafficking and Strengthening Families
Act’’; to the Committee on Finance.
EC–4536. A communication from the Assistant Secretary for Legislation, Department of
Health and Human Services, transmitting,
pursuant to law, a report entitled ‘‘The
Medicare Secondary Payer Commercial Repayment Center in Fiscal Year 2017’’; to the
Committee on Finance.
EC–4537. A communication from the Chief
of the Publications and Regulations Branch,
Internal Revenue Service, Department of the
Treasury, transmitting, pursuant to law, the
report of a rule entitled ‘‘Balanced System
for Measuring Organizational and Employee
Performance Within the Internal Revenue
Service’’ ((RIN1545–BL88) (TD 9831)) received
in the Office of the President of the Senate
on March 7, 2018; to the Committee on Finance.
EC–4538. A communication from the United
States Trade Representative, Executive Office of the President, transmitting, pursuant
to law, the 2018 Trade Policy Agenda and 2017
Annual Report of the President of the United
States on the Trade Agreements Program; to
the Committee on Finance.
EC–4539. A communication from the Assistant Legal Adviser for Treaty Affairs, Depart-
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ment of State, transmitting, pursuant to the
Case-Zablocki Act, 1 U.S.C. 112b, as amended,
the report of the texts and background statements of international agreements, other
than treaties (List 2018–0018 - 2018–0023); to
the Committee on Foreign Relations.
EC–4540. A communication from the Assistant Secretary for Legislative Affairs of the
Department of Homeland Security, transmitting legislative proposals relative to the
President of the United States’ Fiscal Year
2019 budget request for the Department of
Homeland Security; to the Committee on
Homeland Security and Governmental Affairs.
EC–4541. A communication from the Board
Members of the Railroad Retirement Board,
transmitting, pursuant to law, the Board’s
2017 Annual Report; to the Committee on
Homeland Security and Governmental Affairs.
EC–4542. A communication from the Associate General Counsel for General Law, Department of Homeland Security, transmitting, pursuant to law, a report relative to a
vacancy in the position of General Counsel,
Department of Homeland Security, received
in the Office of the President of the Senate
on March 7, 2018; to the Committee on Homeland Security and Governmental Affairs.
EC–4543. A communication from the Deputy General Counsel, Office of General Counsel, Small Business Administration, transmitting, pursuant to law, the report of a rule
entitled ‘‘Civil Monetary Penalties Inflation
Adjustments’’ (RIN3245–AG96) received in the
Office of the President of the Senate on
March 7, 2018; to the Committee on Small
Business and Entrepreneurship.
EC–4544. A communication from the Acting
Administrator of the Federal Aviation Administration, Department of Transportation,
transmitting, pursuant to law, a report entitled ‘‘Assistance Provided to Foreign Aviation Authorities for FY 2017’’; to the Committee on Commerce, Science, and Transportation.
f

PETITIONS AND MEMORIALS
The following petitions and memorials were laid before the Senate and
were referred or ordered to lie on the
table as indicated:
POM–179. A resolution adopted by the
Mayor and City Council of the City of
Gautier, Mississippi, urging the Bureau of
Ocean Energy Management to finalize a 2019–
2024 National Outer Continental Shelf (OCS)
Program that maintains and expands access
to Gulf of Mexico energy resources, and urging the United States Congress to keep its
commitment under the Gulf of Mexico Energy Security Act to share OCS revenues
with Gulf producing states and their coastal
political subdivisions, and to lift the existing
cap on revenue-sharing with the Gulf Coast
states; to the Committee on Energy and Natural Resources.
POM–180. A petition from a citizen of the
State of Texas relative to Social Security
benefits; to the Committee on Finance.
f

INTRODUCTION OF BILLS AND
JOINT RESOLUTIONS
The following bills and joint resolutions were introduced, read the first
and second times by unanimous consent, and referred as indicated:
By Mr. UDALL:
S. 2519. A bill to amend the Clean Air Act
to reform the renewable fuel program under
that Act, and for other purposes; to the Committee on Environment and Public Works.
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By Ms. DUCKWORTH (for herself, Mr.
BOOKER, Mr. SCHATZ, and Mr.
PORTMAN):
S. 2520. A bill to amend the Communications Act of 1934 to require the Federal Communications Commission to ensure just and
reasonable charges for inmate telephone and
advanced communications services; to the
Committee on Commerce, Science, and
Transportation.
By Mr. BLUMENTHAL (for himself and
Mr. GRAHAM):
S. 2521. A bill to authorize the issuance of
extreme risk protection orders; to the Committee on the Judiciary.
By Mr. BLUNT (for himself, Ms.
HIRONO, Ms. KLOBUCHAR, and Ms. COLLINS):
S. 2522. A bill to provide for automatic acquisition of United States citizenship for certain internationally adopted individuals, and
for other purposes; to the Committee on the
Judiciary.
By Mrs. CAPITO (for herself and Mr.
HEINRICH):
S. 2523. A bill to amend title XVIII of the
Social Security Act to provide coverage
under the Medicare program for FDA-approved qualifying colorectal cancer screening blood-based tests, and for other purposes;
to the Committee on Finance.
By Mr. DONNELLY (for himself, Ms.
MURKOWSKI, and Ms. HASSAN):
S. 2524. A bill to amend the Public Health
Service Act to authorize a loan repayment
program for substance use disorder treatment employees, and for other purposes; to
the Committee on Health, Education, Labor,
and Pensions.
By Mr. LEE (for himself, Mr. RUBIO,
Mr. CRAPO, Mr. HATCH, Mr. INHOFE,
Mr. BLUNT, Mr. RISCH, Mr. WICKER,
Mr. ENZI, Mr. JOHNSON, Mr. ROUNDS,
Mr. BARRASSO, Mr. SASSE, Mr.
HOEVEN, Mr. THUNE, Mr. PAUL, Mr.
PERDUE, Mr. SCOTT, Mr. COTTON, Mr.
BOOZMAN, Mr. CRUZ, and Mr. MORAN):
S. 2525. A bill to ensure that the Federal
Government shall not take any discriminatory action against a person, wholly or partially on the basis that such person speaks,
or acts, in accordance with a sincerely held
religious belief or moral conviction that
marriage is or should be recognized as a
union of one man and one woman, or two individuals as recognized under Federal law, or
that sexual relations outside marriage are
improper; to the Committee on the Judiciary.
By Mr. HATCH (for himself and Mr.
WYDEN):
S. 2526. A bill to amend the Internal Revenue Code of 1986 to encourage retirement
savings, and for other purposes; to the Committee on Finance.
By Mr. CARDIN (for himself, Mr.
RISCH, and Mr. KENNEDY):
S. 2527. A bill to amend the Small Business
Investment Act of 1958 to increase the
amount of leverage made available to small
business investment companies; to the Committee on Small Business and Entrepreneurship.
By Mr. HATCH (for himself, Mr. CORNYN, Mr. LANKFORD, Ms. BALDWIN,
and Mr. MANCHIN):
S. 2528. A bill to call on the United States
and its partners to continue support for the
Iranian people in their fight for freedom and
prosperity; to the Committee on Foreign Relations.
By Ms. BALDWIN (for herself, Mrs.
GILLIBRAND, Ms. WARREN, and Mr.
SANDERS):
S. 2529. A bill to amend the Internal Revenue Code of 1986 to reduce the applicable
percentage under the premium assistance
tax credit for households with young adults;
to the Committee on Finance.
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By Mr. CASEY (for himself and Ms.
HASSAN):
S. 2530. A bill to address the needs of individuals with disabilities within the Jeanne
Clery Disclosure of Campus Security Policy
and Campus Crime Statistics Act; to the
Committee on Health, Education, Labor, and
Pensions.
By Mr. HATCH (for himself and Mr.
LEE):
S. 2531. A bill for the determination of the
taking of private property and damages
caused by the Department of Interior; to the
Committee on the Judiciary.
By Mr. YOUNG (for himself and Mrs.
SHAHEEN):
S.J. Res. 55. A joint resolution to require
certifications regarding actions by Saudi
Arabia in Yemen, and for other purposes; to
the Committee on Foreign Relations.
f

SUBMISSION OF CONCURRENT AND
SENATE RESOLUTIONS
The following concurrent resolutions
and Senate resolutions were read, and
referred (or acted upon), as indicated:
By Mrs. SHAHEEN (for herself, Ms.
COLLINS, Ms. BALDWIN, and Mr. MURPHY):
S. Res. 426. A resolution supporting the
goals of International Women’s Day; to the
Committee on Foreign Relations.
By Ms. STABENOW:
S. Res. 427. A resolution supporting the
goals and ideals of Social Work Month during March 2018 and World Social Work Day
on March 20, 2018; to the Committee on
Health, Education, Labor, and Pensions.
By Ms. CORTEZ MASTO (for herself,
Mr. MENENDEZ, Mr. SCHUMER, Mr.
DURBIN, Mrs. FEINSTEIN, Mrs. MURRAY, Mr. REED, Mr. NELSON, Ms.
CANTWELL, Mr. SANDERS, Mr. BROWN,
Ms. KLOBUCHAR, Mr. WHITEHOUSE, Mr.
UDALL, Mr. BENNET, Mr. COONS, Ms.
BALDWIN, Ms. HIRONO, Mr. HEINRICH,
Ms. WARREN, Mr. MARKEY, Mr. BOOKER, Mr. VAN HOLLEN, Ms. DUCKWORTH,
Ms. HASSAN, Ms. HARRIS, Ms. SMITH,
Mr. BLUMENTHAL, and Mrs. GILLIBRAND):
S. Res. 428. A resolution recognizing the
heritage, culture, and contributions of
Latinas in the United States; to the Committee on the Judiciary.
By Mr. LEAHY (for himself, Mrs. FEINSTEIN, Mr. CRUZ, and Mr. RUBIO):
S. Res. 429. A resolution commemorating
the 59th anniversary of Tibet’s 1959 uprising
as ‘‘Tibetan Rights Day’’ , and expressing
support for the human rights and religious
freedom of the Tibetan people and the Tibetan Buddhist faith community; to the
Committee on Foreign Relations.
f

ADDITIONAL COSPONSORS
S. 177

At the request of Mr. LEE, the name
of the Senator from Arizona (Mr.
FLAKE) was added as a cosponsor of S.
177, a bill to provide for congressional
review of the imposition of duties and
other trade measures by the executive
branch, and for other purposes.

S. 502

At the request of Ms. SMITH, her
name was added as a cosponsor of S.
502, a bill to modify the boundary of
Voyageurs National Park in the State
of Minnesota, and for other purposes.
S. 510

At the request of Mr. BLUMENTHAL,
the name of the Senator from Minnesota (Ms. SMITH) was added as a cosponsor of S. 510, a bill to protect a
woman’s right and ability to determine
whether and when to bear a child or
end a pregnancy by limiting restrictions on the provision of abortion services.
S. 545

At the request of Mr. PAUL, the
names of the Senator from Iowa (Mr.
GRASSLEY) and the Senator from Arizona (Mr. MCCAIN) were added as cosponsors of S. 545, a bill to preserve and
protect the free choice of individual
employees to form, join, or assist labor
organizations, or to refrain from such
activities.
S. 569

At the request of Ms. CANTWELL, the
names of the Senator from Alabama
(Mr. JONES) and the Senator from Minnesota (Ms. SMITH) were added as cosponsors of S. 569, a bill to amend title
54, United States Code, to provide consistent and reliable authority for, and
for the funding of, the Land and Water
Conservation Fund to maximize the effectiveness of the Fund for future generations, and for other purposes.
S. 639

At the request of Mr. PORTMAN, the
name of the Senator from Indiana (Mr.
DONNELLY) was added as a cosponsor of
S. 639, a bill to clarify that nonprofit
organizations such as Habitat for Humanity may accept donated mortgage
appraisals, and for other purposes.
S. 781

At the request of Mr. CASSIDY, the
name of the Senator from Oklahoma
(Mr. INHOFE) was added as a cosponsor
of S. 781, a bill to amend the Public
Health Service Act to limit the liability of health care professionals who
volunteer to provide health care services in response to a disaster.
S. 1016

At the request of Mr. SCHATZ, the
names of the Senator from Alaska (Ms.
MURKOWSKI) and the Senator from
Montana (Mr. TESTER) were added as
cosponsors of S. 1016, a bill to amend
title XVIII of the Social Security Act
to expand access to telehealth services,
and for other purposes.
S. 1121

S. 236

At the request of Mr. HATCH, the
name of the Senator from Iowa (Mrs.
ERNST) was added as a cosponsor of S.
1121, a bill to establish a postsecondary
student data system.

At the request of Mr. WYDEN, the
name of the Senator from Minnesota
(Ms. SMITH) was added as a cosponsor
of S. 236, a bill to amend the Internal
Revenue Code of 1986 to reform taxation of alcoholic beverages.

At the request of Mr. RUBIO, the
name of the Senator from Oregon (Mr.
WYDEN) was added as a cosponsor of S.
1580, a bill to enhance the transparency, improve the coordination, and
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intensify the impact of assistance to
support access to primary and secondary education for displaced children
and persons, including women and
girls, and for other purposes.
S. 1613

At the request of Mr. RISCH, the
name of the Senator from Indiana (Mr.
DONNELLY) was added as a cosponsor of
S. 1613, a bill to amend the PittmanRobertson Wildlife Restoration Act to
modernize the funding of wildlife conservation, and for other purposes.
S. 1693

At the request of Mr. PORTMAN, the
name of the Senator from Alabama
(Mr. JONES) was added as a cosponsor
of S. 1693, a bill to amend the Communications Act of 1934 to clarify that
section 230 of that Act does not prohibit the enforcement against providers and users of interactive computer services of Federal and State
criminal and civil law relating to sex
trafficking.
S. 1806

At the request of Mrs. MURRAY, the
name of the Senator from Maryland
(Mr. CARDIN) was added as a cosponsor
of S. 1806, a bill to amend the Child
Care and Development Block Grant Act
of 1990 and the Head Start Act to promote child care and early learning, and
for other purposes.
S. 1933

At the request of Mr. LEE, the name
of the Senator from Minnesota (Ms.
SMITH) was added as a cosponsor of S.
1933, a bill to focus limited Federal resources on the most serious offenders.

2421, a bill to amend the Comprehensive Environmental Response, Compensation, and Liability Act of 1980 to
provide an exemption from certain notice requirements and penalties for releases of hazardous substances from
animal waste at farms.

S. 2270

At the request of Mr. BROWN, the
name of the Senator from Maine (Mr.
KING) was added as a cosponsor of S.
2469, a bill to amend the Public Health
Service Act to enhance efforts to address antibiotic resistance, and for
other purposes.

At the request of Mr. DAINES, the
name of the Senator from South Dakota (Mr. ROUNDS) was added as a cosponsor of S. 2270, a bill to make improvements to the account for the
State response to the opioid abuse crisis to improve tribal health.
S. 2296

At the request of Mr. JOHNSON, the
name of the Senator from Missouri
(Mr. BLUNT) was added as a cosponsor
of S. 2296, a bill to increase access to
agency guidance documents.
S. 2329

At the request of Mr. HOEVEN, the
name of the Senator from Nebraska
(Mrs. FISCHER) was added as a cosponsor of S. 2329, a bill to reauthorize and
amend the Water Infrastructure Finance and Innovation Act of 2014, and
for other purposes.
S. 2353

At the request of Mr. COTTON, the
name of the Senator from Wyoming
(Mr. BARRASSO) was added as a cosponsor of S. 2353, a bill to require the Secretary of the Treasury to report on the
estimated total assets under direct or
indirect control by certain senior Iranian leaders and other figures, and for
other purposes.

S. 2135

S. 2364

At the request of Mr. BOOZMAN, the
name of the Senator from Texas (Mr.
CORNYN) was added as a cosponsor of S.
2364, a bill to amend the Water Infrastructure Finance and Innovation Act
of 2014 to provide to State infrastructure financing authorities additional
opportunities to receive loans under
that Act to support drinking water and
clean water State revolving funds to
deliver water infrastructure to communities across the United States, and for
other purposes.

S. 2143
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expand, intensify, and coordinate fundamental, translational, and clinical
research of the National Institutes of
Health with respect to opioid abuse,
the understanding of pain, and the discovery and development of safer and
more effective treatments and preventive interventions for pain.

At the request of Mr. CORNYN, the
names of the Senator from Arkansas
(Mr. BOOZMAN), the Senator from Mississippi (Mr. COCHRAN), the Senator
from Nebraska (Mrs. FISCHER), the Senator from New York (Mrs. GILLIBRAND),
the Senator from Virginia (Mr. KAINE)
and the Senator from Oregon (Mr.
MERKLEY) were added as cosponsors of
S. 2135, a bill to enforce current law regarding the National Instant Criminal
Background Check System.
At the request of Mrs. MURRAY, the
name of the Senator from Massachusetts (Ms. WARREN) was added as a cosponsor of S. 2143, a bill to amend the
National Labor Relations Act to
strengthen protections for employees
wishing to advocate for improved
wages, hours, or other terms or conditions of employment, to expand coverage under such Act, to provide a
process for achieving initial collective
bargaining agreements, and to provide
for stronger remedies for interference
with these rights, and for other purposes.
S. 2260

At the request of Mr. SCHATZ, the
names of the Senator from Delaware
(Mr. COONS) and the Senator from Florida (Mr. NELSON) were added as cosponsors of S. 2260, a bill to establish and
fund an Opioids and STOP Initiative to
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S. 2374

At the request of Mr. CARPER, the
name of the Senator from Montana
(Mr. TESTER) was added as a cosponsor
of S. 2374, a bill to amend the Improper
Payments Elimination and Recovery
Improvement Act of 2012, including
making changes to the Do Not Pay Initiative, for improved detection, prevention, and recovery of improper payments to deceased individuals, and for
other purposes.
S. 2386

At the request of Mr. GRASSLEY, the
name of the Senator from Texas (Mr.
CORNYN) was added as a cosponsor of S.
2386, a bill to provide additional protections for our veterans.
S. 2421

At the request of Mrs. FISCHER, the
name of the Senator from Georgia (Mr.
PERDUE) was added as a cosponsor of S.
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S. 2469

S. 2475

At the request of Mr. FLAKE, the
name of the Senator from Maine (Ms.
COLLINS) was added as a cosponsor of S.
2475, a bill to amend title 18, United
States Code, to prohibit the illegal
modification of firearms, and for other
purposes.
S. 2495

At the request of Mr. HATCH, the
names of the Senator from Missouri
(Mr. BLUNT) and the Senator from
Rhode Island (Mr. WHITEHOUSE) were
added as cosponsors of S. 2495, a bill to
reauthorize the grant program for
school security in the Omnibus Crime
Control and Safe Streets Act of 1968.
S.J. RES. 54

At the request of Mr. SANDERS, the
names of the Senator from Vermont
(Mr. LEAHY) and the Senator from California (Mrs. FEINSTEIN) were added as
cosponsors of S.J. Res. 54, a joint resolution to direct the removal of United
States Armed Forces from hostilities
in the Republic of Yemen that have not
been authorized by Congress.
AMENDMENT NO. 2046

At the request of Mr. PAUL, the
names of the Senator from Wisconsin
(Ms. BALDWIN), the Senator from Florida (Mr. RUBIO) and the Senator from
Wyoming (Mr. ENZI) were added as cosponsors of amendment No. 2046 intended to be proposed to S. 2155, a bill
to promote economic growth, provide
tailored regulatory relief, and enhance
consumer protections, and for other
purposes.
AMENDMENT NO. 2053

At the request of Ms. STABENOW, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2053 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2056

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2056 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2057

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2057 intended to
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be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2060

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2060 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2061

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2061 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2063

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2063 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2066

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2066 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2067

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2067 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2069

At the request of Ms. WARREN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2069 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2079
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At the request of Mr. BROWN, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2079 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2088

At the request of Mrs. GILLIBRAND,
the name of the Senator from Wisconsin (Ms. BALDWIN) was added as a
cosponsor of amendment No. 2088 intended to be proposed to S. 2155, a bill
to promote economic growth, provide
tailored regulatory relief, and enhance
consumer protections, and for other
purposes.
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AMENDMENT NO. 2094

At the request of Mrs. SHAHEEN, the
name of the Senator from Illinois (Ms.
DUCKWORTH) was added as a cosponsor
of amendment No. 2094 intended to be
proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2095

At the request of Mrs. SHAHEEN, the
name of the Senator from Illinois (Ms.
DUCKWORTH) was added as a cosponsor
of amendment No. 2095 intended to be
proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2102

At the request of Mr. INHOFE, the
name of the Senator from Florida (Mr.
RUBIO) was added as a cosponsor of
amendment No. 2102 intended to be proposed to S. 2155, a bill to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2103

At the request of Mr. DURBIN, the
names of the Senator from New Hampshire (Ms. HASSAN) and the Senator
from Maryland (Mr. VAN HOLLEN) were
added as cosponsors of amendment No.
2103 intended to be proposed to S. 2155,
a bill to promote economic growth,
provide tailored regulatory relief, and
enhance consumer protections, and for
other purposes.
AMENDMENT NO. 2120

At the request of Mr. MENENDEZ, the
name of the Senator from Wisconsin
(Ms. BALDWIN) was added as a cosponsor of amendment No. 2120 intended to
be proposed to S. 2155, a bill to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2133

At the request of Mr. REED, the name
of the Senator from Hawaii (Ms.
HIRONO) was added as a cosponsor of
amendment No. 2133 intended to be proposed to S. 2155, a bill to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
AMENDMENT NO. 2134

At the request of Mr. KENNEDY, the
name of the Senator from Iowa (Mrs.
ERNST) was added as a cosponsor of
amendment No. 2134 intended to be proposed to S. 2155, a bill to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes.
f

STATEMENTS ON INTRODUCED
BILLS AND JOINT RESOLUTIONS
By Mr. HATCH (for himself and
Mr. WYDEN):
S. 2526. A bill to amend the Internal
Revenue Code of 1986 to encourage retirement savings, and for other purposes; to the Committee on Finance.
Mr. WYDEN. Mr. President, Senator
HATCH and I have introduced the Re-
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tirement Enhancement and Savings
Act of 2018. This bill makes a number
of improvements to our Nation’s employer-provided retirement plans and is
the result of several years of bipartisan
work on the part of the Finance Committee. The Retirement Enhancement
and Savings Act was unanimously reported out of the Finance Committee
in the prior Congress, and I urge my
colleagues to support this bill.
The bill that Senator HATCH and I
have introduced is identical to the bill
reported by the Finance Committee except for updating effective dates, omitting provisions that already have been
enacted into law, and several technical
modifications to the provisions impacting the United States Tax Court and to
the safe harbor for employers for annuity provider selection.
The safe harbor for annuity provider
selection is a critical change to current
law that will encourage employers to
offer annuities to employees in 401(k)
and other defined contribution retirement plans. Many employers are reluctant to offer annuities in these types of
plans because of uncertainty about
their liability in the event that an insurer becomes insolvent and is unable
to pay benefits under the annuity. This
safe harbor provides certainty for employers who select insurers who are financially capable of meeting their
commitments and are in good standing
with State regulators. The technical
modification to the safe harbor is a
one-word change that clarifies that the
safe harbor is solely for the selection of
the insurer and the possibility that the
insurer may not be able to make payments due under the contract and is
not a safe harbor for the selection of
the contract. As under existing law,
the plan fiduciary remains required to
prudently select the type of annuity
that is best for participants and beneficiaries.
By Mr. CARDIN (for himself, Mr.
RISCH, and Mr. KENNEDY):
S. 2527. A bill to amend the Small
Business Investment Act of 1958 to increase the amount of leverage made
available to small business investment
companies; to the Committee on Small
Business and Entrepreneurship.
Mr. CARDIN. Mr. President, I rise
today to introduce a common sense
piece of legislation that will expand
the ability of the Small Business Administration (SBA) to nurture innovative and high-growth small businesses
in Maryland and across the country.
Let me first say, I recently returned
to the Senate Committee on Small
Business & Entrepreneurship as the
Ranking Member. I look forward to
continuing the important work of helping America’s 29 million small businesses—the job creating engine of the
country—access the essential capital
to grow, to earn their fair share of Federal contracts, and to take advantage
of SBA’s counseling and mentoring
programs that help entrepreneurs market and manage their businesses.
The Small Business Investment Opportunity Act is straightforward. It
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modifies SBA’s Small Business Investment Company (SBIC) program by increasing the amount of capital that
SBICs with a single fund can invest in
qualifying small businesses.
The SBIC program stimulates investment in America’s high-growth small
businesses. SBICs are privately-owned
and managed investment funds that
use their own capital—plus funds borrowed with an SBA guaranty—to capitalize small businesses.
Last year, SBICs made 36 investments totaling $61.3 million in 12 innovative Maryland firms. Over the past
five years, the program has channeled
more than $21 billion of capital to 6,400
American small businesses across a variety of industries.
The program operates at no expense
to taxpayers. Instead, the cost of the
program is covered by fees paid by
SBICs and their portfolio companies.
Consider this: since the program
launched in 1958, SBIC has:
Deployed more than $67 billion of
capital;
Made more than 166,000 investments
in American small businesses; and
Licensed more than 2,100 investment
funds.
Some of America’s most iconic
brands have received investment capital from SBICs, including Apple,
Tesla, Whole Foods, Staples, Intel,
FedEx and Costco, among others.
Under current law, SBA can guarantee up to $150 million of an SBIC investment fund. Our legislation increases that cap to $175 million and
unlocks additional capital for small
businesses with high-growth potential.
The cap has not been raised since 2009.
Raising this cap would simply keep
up with inflation and maximize the
amount of capital SBICs can direct to
innovative small businesses that hire
our workers, support our communities,
drive innovation and help our country
maintain its competitive edge.
This bill also builds upon a change
that Senator RISCH, Senator SHAHEEN
and I passed in 2015 to increase the
maximum amount of leverage to SBICs
with more than one fund. As some of
my colleagues will recall, those types
of SBICs are known as ‘‘Family of
Funds.’’
As with the bill in 2015, the legislation we are introducing today is also
bipartisan and bicameral. I am pleased
the Small Business Investment Opportunity Act has the support of our
Chairman, Senator RISCH, as well as
Senators SHAHEEN and KENNEDY. An
identical bill passed the House last
year, and the legislation is endorsed by
the Small Business Investor Alliance.
Thank you, I yield the floor.
f

SUBMITTED RESOLUTIONS
SENATE
RESOLUTION
426—SUPPORTING THE GOALS OF INTERNATIONAL WOMEN’S DAY
Mrs. SHAHEEN (for herself, Ms. COLLINS, Ms. BALDWIN, and Mr. MURPHY)
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submitted the following resolution;
which was referred to the Committee
on Foreign Relations:
S. RES. 426
Whereas, as of March 2018, there are more
than 3,672,000,000 women in the world;
Whereas women around the world—
(1) have fundamental rights;
(2) participate in the political, social, and
economic lives of their communities;
(3) play a critical role in providing and caring for their families;
(4) contribute substantially to economic
growth and the prevention and resolution of
conflict; and
(5) as farmers and caregivers, play an important role in the advancement of food security for their communities;
Whereas the advancement of women
around the world is a foreign policy priority
for the United States;
Whereas 2018 marks—
(1) the 73rd anniversary of the entry into
force of the Charter of the United Nations,
which was the first international agreement
to affirm the principle of equality between
women and men;
(2) the 23rd anniversary of the Fourth
World Conference on Women, at which 189
countries committed to integrating gender
equality into each dimension of society; and
(3) the 7th anniversary of the establishment of the first United States National Action Plan on Women, Peace, and Security,
which includes a comprehensive set of commitments by the United States to advance
the meaningful participation of women in
decisionmaking relating to matters of war or
peace;
Whereas the National Security Strategy of
the United States, revised in December
2017—
(1) declares that societies that empower
women to participate fully in civic and economic life are more prosperous and peaceful;
(2) supports efforts to advance the equality
of women, protect the rights of women and
girls, and promote women and youth empowerment programs; and
(3) recognizes that governments of countries that fail to treat women equally do not
allow the societies of those countries to
reach full potential;
Whereas the United States National Action
Plan on Women, Peace, and Security, revised
in June 2016, states that ‘‘[d]eadly conflicts
can be more effectively avoided, and peace
can be best forged and sustained, when
women become equal partners in all aspects
of peacebuilding and conflict prevention,
when their lives are protected, their voices
heard, and their perspectives taken into account.’’;
Whereas there are 72 national action plans
around the world, and there are several additional national action plans known to be in
development;
Whereas the joint strategy of the Department of State and the United States Agency
for International Development entitled ‘‘Department of State & USAID Joint Strategy
on Countering Violent Extremism’’ and
dated May 2016—
(1) notes that women can play a critical
role in identifying and addressing drivers of
violent extremism in their families, communities, and broader society; and
(2) commits to supporting programs that
engage women ‘‘as key stakeholders in preventing and countering violent extremism in
their communities’’;
Whereas, despite the historical underrepresentation of women in conflict resolution
processes, women in conflict-affected regions
have nevertheless achieved significant success in—
(1) moderating violent extremism;

PO 00000

Frm 00053

Fmt 4624

Sfmt 0634

(2) countering terrorism;
(3) resolving disputes through nonviolent
mediation and negotiation; and
(4) stabilizing societies by improving access to peace and security—
(A) services;
(B) institutions; and
(C) venues for decisionmaking;
Whereas, according to the United Nations,
peace negotiations are more likely to end in
a peace agreement when women’s groups
play an influential role in the negotiation
process;
Whereas, according to a study by the International Peace Institute, a peace agreement
is 35 percent more likely to last at least 15
years if women participate in the development of the peace agreement;
Whereas, according to the Bureau of International Narcotics and Law Enforcement Affairs of the Department of State, the full and
meaningful participation of women in security forces vastly enhances the effectiveness
of the security forces;
Whereas approximately 15,000,000 girls are
married every year before they reach the age
of 18, which means that—
(1) 41,000 girls are married every day; or
(2) 1 girl is married every 2 seconds;
Whereas, according to the International
Labor Organization, an estimated 40,300,000
people were victims of modern slavery in
2016, and 71 percent of those victims were
women and girls;
Whereas, according to UNICEF—
(1) approximately 1⁄4 of girls between the
ages of 15 and 19 are victims of physical violence; and
(2) it is estimated that 1 in 3 women
around the world has experienced some form
of physical or sexual violence;
Whereas, according to the 2016 report of
the United Nations Office on Drugs and
Crime entitled ‘‘Global Report on Trafficking in Persons’’—
(1) 79 percent of all detected trafficking
victims are women and children; and
(2) while trafficking for the purposes of
sexual exploitation and forced labor are the
most prominently detected forms of trafficking, the trafficking of women and girls
for the purpose of forced marriage is emerging as a more prevalent form of trafficking;
Whereas 603,000,000 women live in countries
in
which
domestic
violence
is
not
criminalized;
Whereas, on August 10, 2012, the United
States Government launched a strategy entitled ‘‘United States Strategy to Prevent and
Respond to Gender-Based Violence Globally’’, which is the first interagency strategy
that—
(1) addresses gender-based violence around
the world;
(2) advances the rights and status of
women and girls;
(3) promotes gender equality in United
States foreign policy; and
(4) works to bring about a world in which
all individuals can pursue their aspirations
without the threat of violence;
Whereas, on October 6, 2017, the Women,
Peace, and Security Act was enacted into
law, which—
(1) requires the President to submit a government-wide ‘‘Women, Peace, and Security
Strategy’’ describing how the United States
would promote and strengthen the participation of women in peace negotiations and conflict prevention overseas;
(2) requires the Department of State, the
United States Agency for International Development, and the Department of Defense
to train personnel in matters related to the
strategy of the President;
(3) requires the Department of State to
brief the appropriate congressional committees on that training;

E:\RECORD18\S08MR8.REC

S08MR8

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

S1582

(4) encourages the Department of State
and the United States Agency for International Development to establish guidelines
for overseas personnel consulting with stakeholders regarding efforts to promote the participation of women in the mediation and negotiation processes; and
(5) requires the President to evaluate the
impact of the ‘‘Women, Peace, and Security
Strategy’’ and report the results to Congress;
Whereas, on October 27, 2017, Ambassador
Michele J. Sison, United States Deputy Permanent Representative to the United Nations, stated in a United Nations Security
Council debate on women, peace, and security that—
(1) the role of women in maintaining international peace and security is more critical
than ever;
(2) collective work is still required for
women to gain more positions of leadership
in government and civil society, and more
seats at the negotiating table;
(3) a growing body of evidence confirms
that the inclusion of women in peace processes helps reduce conflict and advance stability long-term; and
(4) the involvement of women in efforts to
bring about peace and security lead to more
sustainable results;
Whereas, in June 2016, the Department of
State released an update to the strategy entitled ‘‘United States Strategy to Prevent
and Respond to Gender-Based Violence Globally’’, based on internal evaluations, lessons
learned, and consultations with civil society,
that underscores that ‘‘preventing and responding to gender-based violence is a cornerstone of the U.S. government’s commitment to advancing human rights and promoting gender equality and the empowerment of women and girls’’;
Whereas the ability of women and girls to
realize their full potential is critical to the
ability of a country to achieve—
(1) strong and lasting economic growth;
and
(2) political and social stability;
Whereas, according to the United Nations
Educational, Scientific, and Cultural Organization—
(1) 2⁄3 of the 778,000,000 illiterate individuals
in the world are female; and
(2) 130,000,000 girls worldwide are not in
school;
Whereas, according to the United States
Agency for International Development, as
compared to uneducated women, educated
women are—
(1) less likely to marry as children; and
(2) more likely to have healthier families;
Whereas, although the United Nations Millennium Project reached the goal of achieving gender parity in primary education in
most countries in 2015, more work remains
to be done to achieve gender equality in primary education worldwide by addressing—
(1) discriminatory practices;
(2) cultural norms;
(3) inadequate sanitation facilities; and
(4) other factors that favor boys;
Whereas, according to the United Nations,
women have access to fewer income earning
opportunities and are more likely to manage
the household or engage in agricultural work
than men, making women more vulnerable
to economic insecurity caused by—
(1) natural disasters; and
(2) long term changes in weather patterns;
Whereas women around the world—
(1) face a variety of constraints that severely limit their economic participation
and productivity; and
(2) are underrepresented in the labor force;
Whereas closing the global gender gap in
labor markets could increase worldwide
gross domestic product by as much as
$28,000,000,000,000 by 2025;
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Whereas despite the achievements of individual female leaders—
(1) women around the world remain vastly
underrepresented in—
(A) high-level positions; and
(B) national and local legislatures and
governments; and
(2) according to the Inter-Parliamentary
Union, women account for only 22 percent of
national parliamentarians and 17.7 percent of
government ministers;
Whereas, according to the World Health
Organization, during the period beginning in
1990 and ending in 2015, global maternal mortality decreased by approximately 44 percent, but approximately 830 women die from
preventable causes relating to pregnancy or
childbirth each day, and 99 percent of all maternal deaths occur in developing countries;
Whereas according to the World Health Organization—
(1) suicide is the leading cause of death for
girls between the ages of 15 and 19; and
(2) complications from pregnancy or childbirth is the second-leading cause of death for
those girls;
Whereas the Office of the United Nations
High Commissioner for Refugees reports that
women and girls comprise approximately 1⁄2
of the 65,300,000 refugees and internally displaced or stateless individuals in the world;
Whereas it is imperative—
(1) to alleviate violence and discrimination
against women; and
(2) to afford women every opportunity to
be full and productive members of their communities;
Whereas violence, discrimination, and
harmful practices against women and girls
are a direct result of negative social norms
that undervalue females in society; and
Whereas March 8, 2018, is recognized as
International Women’s Day, a global day—
(1) to celebrate the economic, political,
and social achievements of women in the
past, present, and future; and
(2) to recognize the obstacles that women
face in the struggle for equal rights and opportunities: Now, therefore, be it
Resolved, That the Senate—
(1) supports the goals of International
Women’s Day;
(2) recognizes that the empowerment of
women is inextricably linked to the potential of a country to generate—
(A) economic growth;
(B) sustainable democracy; and
(C) inclusive security;
(3) recognizes and honors individuals in the
United States and around the world, including women human rights defenders and civil
society leaders, that have worked throughout history to ensure that women are guaranteed equality and basic human rights;
(4) recognizes the unique cultural, historical, and religious differences throughout the
world and urges the United States Government to act with respect and understanding
toward legitimate differences when promoting any policies;
(5) reaffirms the commitment—
(A) to end discrimination and violence
against women and girls;
(B) to ensure the safety and welfare of
women and girls;
(C) to pursue policies that guarantee the
basic human rights of women and girls
worldwide; and
(D) to promote meaningful and significant
participation of women in every aspect of society and community;
(6) supports sustainable, measurable, and
global development that seeks to achieve
gender equality and the empowerment of
women; and
(7) encourages the people of the United
States to observe International Women’s
Day with appropriate programs and activities.
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SENATE
RESOLUTION
427—SUPPORTING
THE
GOALS
AND
IDEALS OF SOCIAL WORK MONTH
DURING MARCH 2018 AND WORLD
SOCIAL WORK DAY ON MARCH 20,
2018
Ms. STABENOW submitted the following resolution; which was referred
to the Committee on Health, Education, Labor, and Pensions:
S. RES. 427
Whereas the profession of social work is—
(1) dedicated to enhancing the well-being
of others and meeting the basic needs of all
people, especially the most vulnerable people
in society; and
(2) expected to grow faster than average
relative to all professions over the next 6
years, with more than 649,000 individuals expected to be employed as social workers by
2024;
Whereas social workers embody the theme
of Social Work Month in 2018, which is ‘‘Social workers: Leaders. Advocates. Champions.’’;
Whereas social workers are—
(1) employed throughout society, including
in government, schools, universities, social
service agencies, the military, and health
care and mental health organizations;
(2) the largest group of providers of mental
health services in the United States; and
(3) present in times of crisis, helping—
(A) individuals overcome issues such as
the death of a loved one and grief; and
(B) individuals and communities recover
from natural disasters, including floods
and hurricanes;
Whereas the Department of Veterans Affairs is one of the largest employers of social
workers who hold advanced degrees;
Whereas, for decades, social workers have
pushed to ensure rights for all people, including women, African Americans, Latinos, individuals who are disabled, individuals who
are LGBTQ, and various ethnic, cultural, and
religious groups;
Whereas the profession of social work has
helped bring about some of the most profound, positive changes in society over the
past century, including improvements with
respect to—
(1) voting rights;
(2) workplace safety;
(3) the minimum wage; and
(4) social safety net programs that help
prevent poverty and hunger; and
Whereas social workers continue to engage
and bring together individuals, communities,
agencies, and units of government in order
to help society address some of the most
pressing current issues, including—
(1) immigration reform;
(2) ensuring equal rights for all people;
(3) providing affordable and good health
care and mental health care for all individuals; and
(4) protecting the environment: Now,
therefore, be it
Resolved, That the Senate—
(1) supports the goals and ideals of Social
Work Month during March 2018 and World
Social Work Day on March 20, 2018;
(2) acknowledges the diligent efforts of individuals and groups that promote the importance of social work and observe Social
Work Month and World Social Work Day;
(3) encourages individuals to engage in appropriate ceremonies and activities to promote further awareness of the life-changing
role that social workers play; and
(4) with gratitude, recognizes the contributions of the millions of caring individuals
who have chosen to serve their communities
through social work.
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SENATE RESOLUTION 428—RECOGNIZING THE HERITAGE, CULTURE, AND CONTRIBUTIONS OF
LATINAS
IN
THE
UNITED
STATES
Ms. CORTEZ MASTO (for herself, Mr.
MENENDEZ, Mr. SCHUMER, Mr. DURBIN,
Mrs. FEINSTEIN, Mrs. MURRAY, Mr.
REED, Mr. NELSON, Ms. CANTWELL, Mr.
SANDERS, Mr. BROWN, Ms. KLOBUCHAR,
Mr. WHITEHOUSE, Mr. UDALL, Mr. BENNET, Mr. COONS, Ms. BALDWIN, Ms.
HIRONO, Mr. HEINRICH, Ms. WARREN, Mr.
MARKEY, Mr. BOOKER, Mr. VAN HOLLEN,
Ms. DUCKWORTH, Ms. HASSAN, Ms. HARRIS, Ms. SMITH, Mr. BLUMENTHAL, and
Mrs. GILLIBRAND) submitted the following resolution; which was referred
to the Committee on the Judiciary:
S. RES. 428
Whereas the United States celebrates National Women’s History Month every March
to recognize and honor the achievements of
women throughout the history of the United
States;
Whereas there are more than 27,000,000
Latinas living in the United States;
Whereas 1 in 6 women in the United States
is a Latina;
Whereas Latinas have helped shape the history of the United States since its inception;
Whereas Latinas contribute to the society
of the United States through working in
many industries, including business, education, science and technology, medicine, engineering, mathematics, literature and the
arts, the military, agriculture, hospitality,
and public service at every level of government;
Whereas Latinas come from diverse cultures across North America, Central America, and the Caribbean, and Afro-Latinas face
disparities in recognition;
Whereas Latinas are dedicated public servants, holding posts at the highest levels of
the Federal Government, including the Supreme Court of the United States, the United
States Senate, and the United States House
of Representatives;
Whereas Latinas make up an estimated 15
percent of women in the Armed Forces, and
in 2006 Angela Salina became the first Latina
general in the United States Marine Corps;
Whereas Latinas are breaking the glass
ceiling in the science, technology, engineering, and mathematics fields, such as Ellen
Ochoa, who became the first Latina to go
into space during a 9-day Space Shuttle Discovery mission in 1993;
Whereas Latinas own more than 1,400,000
businesses and 1 in 9 women-owned companies in the United States is owned by a
Latina;
Whereas Latina activists have led the fight
for civil rights, including Dolores Huerta
who cofounded the United Farm Workers and
advocates for the rights of immigrants, agricultural workers, and women;
Whereas Latinas create award-winning art
and are recipients of Emmy, Grammy, Oscar,
and Tony awards, including Rita Moreno
who earned all 4 awards between 1961 and
1977;
Whereas Latina singers and songwriters,
like Selena, also known as the Queen of
Tejano music, and Celia Cruz, also known as
the Queen of Salsa, have made lasting and
significant contributions to music throughout the world;
Whereas Latinas serve in the medical profession, including Antonia Novello, who became the first female and first Hispanic Surgeon General of the United States in 1990;
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Whereas Latinas are paid just 55 cents for
every dollar paid to white, non-Hispanic
men;
Whereas, in the face of societal obstacles,
including unequal pay, disparities in education, health care needs, and civil rights
struggles, Latinas continue to break through
and thrive;
Whereas the United States should continue
to invest in the future of Latinas to address
the barriers they face; and
Whereas, by 2060, Latinas will represent
one third of the female population of the
United States: Now, therefore, be it
Resolved, That the Senate—
(1) celebrates and honors the successes of
Latinas and the contributions they have
made and continue to make to the United
States; and
(2) recognizes the changes that are still to
be made to ensure that Latinas can realize
their full potential as equal members of society.
f

SENATE
RESOLUTION
429—COMMEMORATING THE 59TH ANNIVERSARY OF TIBET’S 1959 UPRISING AS ‘‘TIBETAN RIGHTS DAY’’,
AND EXPRESSING SUPPORT FOR
THE HUMAN RIGHTS AND RELIGIOUS FREEDOM OF THE TIBETAN PEOPLE AND THE TIBETAN BUDDHIST FAITH COMMUNITY
Mr. LEAHY (for himself, Mrs. FEINSTEIN, Mr. CRUZ, and Mr. RUBIO) submitted the following resolution; which
was referred to the Committee on Foreign Relations:
S. RES. 429
Whereas March 10, 2018, marks the 59th anniversary of the 1959 uprising in Tibet, during which the people of Lhasa, fearing for
the life of the Dalai Lama, surrounded his
residence, organized a guard, and called for
the withdrawal of Chinese forces from Tibet
and the restoration of Tibet’s freedom;
Whereas Chinese statistics estimate 87,000
Tibetans were killed, arrested, or deported to
labor camps during the suppression of the
1959 uprising, which also forced the Dalai
Lama and tens of thousands of other Tibetans to flee into exile;
Whereas March 10, 2018, also marks the
10th anniversary of a series of protests in
Lhasa, which spread across Tibet, and which
were suppressed by Chinese forces;
Whereas, according to the Department of
State, the Government of the People’s Republic of China is engaged in the severe repression of Tibet’s unique religious, cultural,
and linguistic heritage, and is engaged in
gross violations of human rights in Tibet, including extrajudicial detentions, disappearances, and torture;
Whereas, in the ten years since the 2008
protests, at least 152 Tibetans in Tibet are
known to have self-immolated, with statements or records left by these self-immolators calling for freedom for Tibet and the return of the Dalai Lama;
Whereas, in 1961, with the support of the
United States, the United Nations General
Assembly recognized the Tibetan people’s
‘‘fundamental human rights and freedoms,
including the right to self-determination’’;
Whereas, on October 18, 2007, Congress
awarded the Congressional Gold Medal to the
Dalai Lama, finding that he is recognized
around the world as a leading figure of moral
and religious authority, and is the unrivaled
spiritual and cultural leader of the Tibetan
people;
Whereas Buddhists in Tibet, the United
States, India, Nepal, Bhutan, Mongolia, Rus-
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sia, and other countries where followers of
Tibetan Buddhism reside look to the Dalai
Lama for religious leadership and spiritual
guidance;
Whereas, in its 2017 annual report, the
United States Commission on International
Religious Freedom noted that ‘‘[t]he Chinese
government claims the power to select the
next Dalai Lama with the help of a law that
grants the government authority over reincarnations,’’ which purports to require all
Tibetan Buddhist leaders to obtain the approval of the Government of the People’s Republic of China in order to reincarnate;
Whereas the Government of the People’s
Republic of China has interfered in the identification and installation of reincarnated
leaders of Tibetan Buddhism, as part of its
efforts to maintain control over Tibet, including in 1995 arbitrarily detaining the recently identified 11th Panchen Lama, then a
six-year-old boy, and purporting to install
China’s own candidate as Panchen Lama;
Whereas, in 2011, the 14th Dalai Lama declared that the responsibility for identifying
a future 15th Dalai Lama will rest with officials of the Dalai Lama’s private office and
that ‘‘apart from the reincarnation recognized through such legitimate methods, no
recognition or acceptance should be given to
a candidate chosen for political ends by anyone, including those in the People’s Republic
of China’’;
Whereas, in 1981, the United Nations General Assembly passed the Declaration on the
Elimination of all Forms of Intolerance and
of Discrimination Based on Religion or Belief, which provides that freedom of religion
shall include the freedom to ‘‘train, appoint,
elect or designate by succession appropriate
leaders called for by the requirements and
standards of any religion or belief’’; and
Whereas Congress has long held that the
right to freedom of religion undergirds the
very origin and existence of the United
States, and that freedom of religious belief
and practice is a universal human right and
fundamental freedom: Now, therefore, be it
Resolved, That the Senate—
(1) recognizes March 10, 2018, as ‘‘Tibetan
Rights Day’’;
(2) affirms its recognition of His Holiness
the 14th Dalai Lama for his outstanding contributions to peace, nonviolence, human
rights, and religious understanding;
(3) affirms its support for the Tibetan people’s fundamental human rights and freedoms, including their right to self-determination and the protection of their distinct
religious, cultural, linguistic, and national
identity;
(4) expresses its sense that the identification and installation of Tibetan Buddhist religious leaders, including a future 15th Dalai
Lama, is a matter that should be determined
solely within the Tibetan Buddhist faith
community, in accordance with the inalienable right to religious freedom;
(5) expresses its sense that any attempt by
the Government of the People’s Republic of
China to identify or install its own candidate
as a Tibetan Buddhist religious leader, including a future 15th Dalai Lama, is invalid
interference in the right to religious freedom
of Tibetan Buddhists around the world, including in Tibet as well as the United States
and elsewhere; and
(6) calls on the Secretary of State to fully
implement the provisions of the Tibetan Policy Act of 2002 (subtitle B of title VI of Public Law 107–228; 22 U.S.C. 6901 et seq.), in cooperation with like-minded states where appropriate, including that—
(A) representatives of the United States
Government in exchanges with officials of
the Government of the People’s Republic of
China should call for and otherwise promote
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the cessation of all interference by the Government of the People’s Republic of China or
the Chinese Communist Party in the religious affairs of the Tibetan people;
(B) the United States Ambassador to the
People’s Republic of China should meet with
the 11th Panchen Lama, who was arbitrarily
detained on May 17, 1995, and otherwise ascertain information concerning his whereabouts and well-being; and
(C) the Secretary of State should make
best efforts to establish an office in Lhasa,
Tibet, to monitor political, economic, and
cultural developments in Tibet.
f
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AMENDMENTS SUBMITTED AND
PROPOSED
SA 2156. Mr. RUBIO (for himself and Mr.
SASSE) submitted an amendment intended to
be proposed by him to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer protections, and for other purposes; which was ordered to lie on the table.
SA 2157. Ms. CORTEZ MASTO (for herself,
Mr. BOOKER, Mr. BROWN, Ms. DUCKWORTH,
Mr. DURBIN, Mrs. FEINSTEIN, Ms. HIRONO,
Mrs. MCCASKILL, Mr. MENENDEZ, Mrs. MURRAY, Mr. NELSON, Mrs. SHAHEEN, Mr. UDALL,
Mr. VAN HOLLEN, Ms. WARREN, Ms. HASSAN,
Ms. STABENOW, Mr. HEINRICH, and Mr.
BLUMENTHAL) submitted an amendment intended to be proposed by her to the bill S.
2155, supra; which was ordered to lie on the
table.
SA 2158. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2159. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2160. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2161. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2162. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2163. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2164. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2165. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2166. Ms. CORTEZ MASTO submitted
an amendment intended to be proposed by
her to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2167. Mr. CRUZ (for himself, Mr. LEE,
Mr. RUBIO, Mr. INHOFE, Mr. PAUL, and Mr.
SASSE) submitted an amendment intended to
be proposed by him to the bill S. 2155, supra;
which was ordered to lie on the table.
SA 2168. Ms. BALDWIN (for herself, Mr.
BLUMENTHAL, and Mr. WHITEHOUSE) submitted an amendment intended to be proposed by her to the bill S. 2155, supra; which
was ordered to lie on the table.
SA 2169. Mr. RUBIO submitted an amendment intended to be proposed by him to the
bill S. 2155, supra; which was ordered to lie
on the table.
SA 2170. Mr. MERKLEY (for himself, Mr.
DURBIN, and Mrs. MURRAY) submitted an
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amendment intended to be proposed by him
to the bill S. 2155, supra; which was ordered
to lie on the table.
SA 2171. Mr. PERDUE (for himself, Mr.
HOEVEN, Mr. KENNEDY, Mr. SCOTT, Mr. ISAKSON, Mr. DAINES, Mr. PAUL, Mr. LEE, Mr.
ENZI, and Mr. RUBIO) submitted an amendment intended to be proposed by him to the
bill S. 2155, supra; which was ordered to lie
on the table.
SA 2172. Mr. PERDUE submitted an
amendment intended to be proposed by him
to the bill S. 2155, supra; which was ordered
to lie on the table.
SA 2173. Mr. PETERS submitted an amendment intended to be proposed by him to the
bill S. 2155, supra; which was ordered to lie
on the table.
SA 2174. Mr. SASSE submitted an amendment intended to be proposed by him to the
bill S. 2155, supra; which was ordered to lie
on the table.
SA 2175. Mr. SASSE submitted an amendment intended to be proposed by him to the
bill S. 2155, supra; which was ordered to lie
on the table.
SA 2176. Mr. SASSE submitted an amendment intended to be proposed by him to the
bill S. 2155, supra; which was ordered to lie
on the table.
SA 2177. Mr. MENENDEZ submitted an
amendment intended to be proposed by him
to the bill S. 2155, supra; which was ordered
to lie on the table.
SA 2178. Mr. CORKER (for himself and Mr.
KENNEDY) submitted an amendment intended
to be proposed to amendment SA 2151 proposed by Mr. CRAPO (for himself, Mr. DONNELLY, Ms. HEITKAMP, Mr. TESTER, and Mr.
WARNER) to the bill S. 2155, supra; which was
ordered to lie on the table.
SA 2179. Mr. DURBIN (for himself, Mr.
REED, Ms. WARREN, Mrs. MURRAY, Mr.
BROWN, Mr. BLUMENTHAL, Ms. BALDWIN, Ms.
DUCKWORTH, Mr. WHITEHOUSE, Ms. HASSAN,
Mr. VAN HOLLEN, and Mr. MARKEY) submitted an amendment intended to be proposed to amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to
the bill S. 2155, supra; which was ordered to
lie on the table.
SA 2180. Mrs. MURRAY (for herself, Ms.
COLLINS, Ms. HASSAN, and Mrs. SHAHEEN)
submitted an amendment intended to be proposed by her to the bill S. 2155, supra; which
was ordered to lie on the table.
SA 2181. Mr. BROWN submitted an amendment intended to be proposed to amendment
SA 2151 proposed by Mr. CRAPO (for himself,
Mr. DONNELLY, Ms. HEITKAMP, Mr. TESTER,
and Mr. WARNER) to the bill S. 2155, supra;
which was ordered to lie on the table.
SA 2182. Mr. CARPER submitted an amendment intended to be proposed by him to the
bill S. 2155, supra; which was ordered to lie
on the table.
SA 2183. Mr. CRAPO submitted an amendment intended to be proposed to amendment
SA 2151 proposed by Mr. CRAPO (for himself,
Mr. DONNELLY, Ms. HEITKAMP, Mr. TESTER,
and Mr. WARNER) to the bill S. 2155, supra;
which was ordered to lie on the table.
SA 2184. Mr. DONNELLY (for himself and
Ms. KLOBUCHAR) submitted an amendment
intended to be proposed by him to the bill S.
2155, supra; which was ordered to lie on the
table.
SA 2185. Mr. SCHATZ (for himself, Mr.
BROWN, and Mr. BLUMENTHAL) submitted an
amendment intended to be proposed by him
to the bill S. 2155, supra; which was ordered
to lie on the table.
SA 2186. Mr. INHOFE (for himself, Mr.
UDALL, Mr. CASSIDY, Mr. KENNEDY, Mr.
HOEVEN, and Mr. RUBIO) submitted an
amendment intended to be proposed to
amendment SA 2151 proposed by Mr. CRAPO
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(for himself, Mr. DONNELLY, Ms. HEITKAMP,
Mr. TESTER, and Mr. WARNER) to the bill S.
2155, supra; which was ordered to lie on the
table.
SA 2187. Mr. KAINE submitted an amendment intended to be proposed to amendment
SA 2151 proposed by Mr. CRAPO (for himself,
Mr. DONNELLY, Ms. HEITKAMP, Mr. TESTER,
and Mr. WARNER) to the bill S. 2155, supra;
which was ordered to lie on the table.
SA 2188. Mr. DURBIN (for himself, Mr.
DONNELLY, and Ms. DUCKWORTH) submitted
an amendment intended to be proposed by
him to the bill S. 2155, supra; which was ordered to lie on the table.
SA 2189. Mr. CARDIN (for himself and Mr.
RISCH) submitted an amendment intended to
be proposed by him to the bill S. 2155, supra;
which was ordered to lie on the table.
SA 2190. Mr. CARDIN submitted an amendment intended to be proposed to amendment
SA 2151 proposed by Mr. CRAPO (for himself,
Mr. DONNELLY, Ms. HEITKAMP, Mr. TESTER,
and Mr. WARNER) to the bill S. 2155, supra;
which was ordered to lie on the table.
SA 2191. Mr. CARDIN submitted an amendment intended to be proposed to amendment
SA 2151 proposed by Mr. CRAPO (for himself,
Mr. DONNELLY, Ms. HEITKAMP, Mr. TESTER,
and Mr. WARNER) to the bill S. 2155, supra;
which was ordered to lie on the table.
f

TEXT OF AMENDMENTS
SA 2156. Mr. RUBIO (for himself and
Mr. SASSE) submitted an amendment
intended to be proposed by him to the
bill S. 2155, to promote economic
growth, provide tailored regulatory relief, and enhance consumer protections, and for other purposes; which
was ordered to lie on the table; as follows:
At the end of title V, add the following:
SEC. 504. REPORT ON FOREIGN INVESTMENT IN
REAL ESTATE IN THE UNITED
STATES.
(a) IN GENERAL.—Not later than one year

after the date of the enactment of this Act,
the Secretary of the Treasury, in consultation with the Secretary of Commerce, shall
submit to the appropriate congressional
committees a report on foreign investment
in real estate in the United States that includes the following:
(1) For each of the 30 years preceding such
date of enactment, an estimate of the following:
(A) The total amount of foreign investment in real estate in the United States.
(B) The amount of investment described in
subparagraph (A), disaggregated by—
(i) each of the 10 foreign countries from
which the most such investment originates;
(ii) each covered foreign country; and
(iii) investment by public and private entities.
(C) The total amount of foreign investment
in real estate in the United States in the 20
metropolitan statistical areas with the most
such investment.
(D) The amount of investment described in
subparagraph (C), disaggregated by—
(i) each of the metropolitan statistical
areas described in that subparagraph;
(ii) each covered foreign country; and
(iii) investment by public and private entities.
(E) The total amount of foreign investment
in real estate in the United States in the 10
States with the most such investment.
(F) The amount of investment described in
subparagraph (E), disaggregated by—
(i) each of the States described in that subparagraph;
(ii) each covered foreign country; and
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(iii) investment by public and private entities.
(2) An estimate of the percentage of the average home price in the metropolitan statistical areas described in paragraph (1)(C) attributable to foreign investment in real estate.
(3) An estimate of the percentage of the average home price in the States described in
paragraph (1)(E) attributable to foreign investment in real estate.
(b) DEFINITIONS.—In this section:
(1) APPROPRIATE CONGRESSIONAL COMMITTEES.—The term ‘‘appropriate congressional
committees’’ means—
(A) the Committee on Banking, Housing,
and Urban Affairs and the Committee on
Foreign Relations of the Senate; and
(B) the Committee on Financial Services
and the Committee on Foreign Affairs of the
House of Representatives.
(2) COVERED COUNTRY.—The term ‘‘covered
country’’ means—
(A) Argentina;
(B) Brazil;
(C) Canada;
(D) Colombia;
(E) Germany;
(F) Japan;
(G) Norway;
(H) the People’s Republic of China;
(I) Singapore;
(J) South Korea;
(K) Switzerland;
(L) the United Arab Emirates; and
(M) Venezuela.
(3) METROPOLITAN STATISTICAL AREA.—The
term ‘‘metropolitan statistical area’’ has the
meaning given that term by the Office of
Management and Budget.

SA 2157. Ms. CORTEZ MASTO (for
herself, Mr. BOOKER, Mr. BROWN, Ms.
DUCKWORTH, Mr. DURBIN, Mrs. FEINSTEIN, Ms. HIRONO, Mrs. MCCASKILL,
Mr. MENENDEZ, Mrs. MURRAY, Mr. NELSON, Mrs. SHAHEEN, Mr. UDALL, Mr.
VAN HOLLEN, Ms. WARREN, Ms. HASSAN,
Ms. STABENOW, Mr. HEINRICH, and Mr.
BLUMENTHAL) submitted an amendment
intended to be proposed by her to the
bill S. 2155, to promote economic
growth, provide tailored regulatory relief, and enhance consumer protections, and for other purposes; which
was ordered to lie on the table; as follows:
Strike section 104 of the amendment.

SA 2158. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the end of title III, add the following:
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SEC. 308. SAFEGUARDS TO PREVENT DISPLACEMENT OF SENIORS.

Section 255(j) of the National Housing Act
(12 U.S.C. 1715z–20(j)) is amended—
(1) by striking the subsection designation
and all that follows through ‘‘The Secretary’’ and inserting the following:
‘‘(j) SAFEGUARDS TO PREVENT DISPLACEMENT OF HOMEOWNERS.—
‘‘(1) DEFERRAL OF OBLIGATIONS OF HOMEOWNERS.—The Secretary’’; and
(2) by adding at the end the following:
‘‘(2) LOSS MITIGATION IN CASES OF DELINQUENT TAXES, INSURANCE, AND HOMEOWNERS
ASSOCIATION FEES.—
‘‘(A) REQUIREMENT.—In the case of a mortgage insured under this section that is in de-
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fault by reason of failure to pay taxes or insurance required under the mortgage or
homeowners association fees, the Secretary
shall require that the mortgagee, as a precondition of sending a due and payable request to the Secretary, take appropriate loss
mitigation actions, which may include—
‘‘(i) establishing a realistic repayment plan
for the delinquency;
‘‘(ii) assisting the borrower in contacting a
housing counseling agency approved by the
Secretary to obtain free assistance with—
‘‘(I) finding a viable resolution to the delinquency; or
‘‘(II) identifying local resources available
to provide funds or homestead exemptions;
‘‘(iii) refinancing the delinquent mortgage
into a new home equity conversion mortgage
if—
‘‘(I) there is sufficient equity to satisfy the
existing mortgage and the delinquency; and
‘‘(II) the applicant for refinancing meets
the financial assessment guidelines of the
Secretary;
‘‘(iv) extending the deadline for foreclosure
in a case in which the youngest living borrower—
‘‘(I) is not less than 80 years of age; and
‘‘(II) has critical circumstances, such as a
terminal illness, long-term physical disability, or unique occupancy need;
‘‘(v) refraining from submitting a due and
payable request to the Secretary in a case in
which the total arrearage for the delinquency is not more than $2,000; and
‘‘(vi) any other loss mitigation action the
Secretary considers appropriate.
OF
NON-BORROWING
‘‘(B)
TREATMENT
SPOUSES.—For purposes of loss mitigation required under subparagraph (A), a mortgagee
shall treat a non-borrowing spouse as a borrower.
‘‘(C) FAILURE TO COMPLY.—In the case of a
claim for insurance benefits for a mortgage
insured under this section made by a mortgagee who fails to comply with the requirement under subparagraph (A), the Secretary
may reduce or deny those benefits based on
that failure.
‘‘(3) DEFINITIONS.—In this subsection:
‘‘(A) BORROWER.—The term ‘borrower’,
with respect to a mortgage insured under
this section—
‘‘(i) means the original borrower under the
note and mortgage; and
‘‘(ii) does not include successors or assigns
of the original borrower.
‘‘(B) NON-BORROWING SPOUSE.—The term
‘non-borrowing spouse’, with respect to a
borrower under a mortgage insured under
this section, means the spouse of the borrower who is not a borrower.’’.

House of Representatives that the primary
financial regulatory agency has issued a
final rule for each applicable regulation required under the Dodd-Frank Wall Street Reform and Consumer Protection Act (12 U.S.C.
5301 et seq.), and any amendment made by
that Act.

SA 2159. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:

SA 2161. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:

At the end of title IV, add the following:
SEC. 4ll. EFFECTIVE DATE.
(a) DEFINITION.—In this section, ‘‘primary

financial regulatory agency’’ has the meaning given the term in section 2 of the DoddFrank Wall Street Reform and Consumer
Protection Act (12 US.C. 5301).
(b) IN GENERAL.—Notwithstanding any
other provision in this title, this title shall
not take effect until 30 days after the date
on which each Federal primary financial regulatory agency has certified by order and in
a report to the Committee on Banking,
Housing, and Urban Affairs of the Senate and
the Committee on Financial Services of the
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SA 2160. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the end of section 401, add the following:
(ll) NO RELIEF FOR BAD ACTORS.—
(1) DEFINITIONS.—In this subsection:
(A) BAD ACTOR.—The term ‘‘bad actor’’
means a bank holding company with total
consolidated assets equal to or greater than
$50,000,000,000 if the company, its predecessor, or any of its subsidiaries was subject
to an order, judgment, or decree of any court
of competent jurisdiction entered on or after
July 21, 2010, or a final order of an Executive
agency entered on or after July 21, 2010,
that—
(i) is the result of an enforcement action
initiated by an Executive agency or State attorney general;
(ii) imposes penalties for violations—
(I) of any Federal or State law related to
mortgage origination, servicing, or foreclosure processing, as defined by the Board
of Governors of the Federal Reserve System;
or
(II) involving the offer or sale of residential mortgage-backed securities or any financial instrument that references residential mortgage-backed securities under—
(aa) the Securities Act of 1933 (15 U.S.C. 77b
et seq.); or
(bb) the Securities Exchange Act of 1934 (15
U.S.C. 78a et seq.); and
(iii) imposes monetary penalties of more
than $1,000,000.
(B) EXECUTIVE AGENCY.—The term ‘‘Executive agency’’ has the meaning given the term
in section 105 of title 5, United States Code.
any
(2)
PROHIBITION.—Notwithstanding
other provision in this title, a bad actor
shall be subject to standards or requirements
under sections 116(a), 121(a), 155(d), 163(b),
164, and 165 of the Financial Stability Act of
2010 (12 U.S.C. 5326(a), 5331(a), 5345(d), 5363(b),
5364, 5365) that are no less stringent than the
standards or requirements applicable to the
bad actor on December 1, 2017.

At the end of section 401, add the following:
(ll) QUANTITATIVE OR QUALITATIVE OBJECTIONS TO CAPITAL PLANS.—
(1) IN GENERAL.—Any bank holding company with total consolidated assets greater
than $50,000,000,000 that, in the preceding 5
years, has received a quantitative or qualitative objection or conditional nonobjection
to a capital plan submitted to the Board of
Governors of the Federal Reserve System
pursuant the Comprehensive Capital Analysis and Review conducted under section
225.8 of title 12, Code of Federal Regulations,
shall be—
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(A) considered a bank holding company
with total consolidated assets equal to or
greater than $250,000,000,000 with respect to
the application of standards or requirements
under—
(i) sections 116(a), 121(a), 155(d), 163(b), 164,
and 165 of the Financial Stability Act of 2010
(12 U.S.C. 5326(a), 5331(a), 5345(d), 5363(b), 5364,
5365); and
(ii) paragraph (2)(A) of the second subsection (s) (relating to assessments) of section 11 of the Federal Reserve Act (12 U.S.C.
248(s)(2)); and
(B) subject to annual analyses to evaluate
whether the bank has the capital, on a total
consolidated basis, necessary to absorb
losses as a result of adverse economic conditions.
(2) CONDITIONS.—Each analysis described in
paragraph (1)(B) shall provide for at least 3
different sets of conditions under which the
evaluation required by that paragraph shall
be conducted, including baseline, adverse,
and severely adverse.

SA 2162. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
Strike section 110.

SA 2163. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the appropriate place, insert the following:
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SEC. lll. ESTABLISHMENT OF THE FINANCIAL
FINES AND CRIMES REGISTRY.
(a) DEFINITION.—In this section, the term

‘‘covered agency’’ means—
(1) the Federal Deposit Insurance Corporation;
(2) the Federal Housing Finance Agency;
(3) the Office of the Comptroller of the Currency;
(4) the Board of Governors of the Federal
Reserve System;
(5) the Bureau of Consumer Financial Protection;
(6) the Securities and Exchange Commission;
(7) the Department of Justice;
(8) the Department of Housing and Urban
Development;
(9) the Commodity Futures Trading Commission; and
(10) the Department of the Treasury.
(b) ESTABLISHMENT.—Each covered agency
shall establish and make accessible on a public website a database to be known as the
‘‘Financial Fines and Crimes Registry’’ that
shall list all penalties (civil and criminal)
that the covered agency has assessed in the
previous 20 years against any financial institution, as defined under section 5312(a) of
title 31, United States Code, with assets
greater than $50,000,000,000 at the time the
penalty was assessed, including any actions
taken by the covered agency against an executive, director, or officer of the financial institution.

SA 2164. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tai-
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lored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the appropriate place, insert the following:
SEC. lll. INVESTOR CHOICE.
(a) ARBITRATION AGREEMENTS IN THE SECURITIES EXCHANGE ACT OF 1934.—Section 15(o)

of the Securities Exchange Act of 1934 (15
U.S.C. 78o(o)) is amended to read as follows:
‘‘(o) LIMITATIONS ON PRE-DISPUTE AGREEMENTS.—Notwithstanding any other provision of law, it shall be unlawful for any
broker, dealer, funding portal, or municipal
securities dealer to enter into, modify, or extend an agreement with customers or clients
of such entity with respect to a future dispute between the parties to such agreement
that—
‘‘(1) mandates arbitration for such dispute;
‘‘(2) restricts, limits, or conditions the
ability of a customer or client of such entity
to select or designate a forum for resolution
of such dispute; or
‘‘(3) restricts, limits, or conditions the
ability of a customer or client to pursue a
claim relating to such dispute in an individual or representative capacity or on a
class action or consolidated basis.’’.
(b) ARBITRATION AGREEMENTS IN THE INVESTMENT ADVISERS ACT OF 1940.—Section
205(f) of the Investment Advisers Act of 1940
(15 U.S.C. 80b–5(f)) is amended to read as follows:
‘‘(f) Notwithstanding any other provision
of law, it shall be unlawful for any investment adviser to enter into, modify, or extend
an agreement with customers or clients of
such entity with respect to a future dispute
between the parties to such agreement
that—
‘‘(1) mandates arbitration for such dispute;
‘‘(2) restricts, limits, or conditions the
ability of a customer or client of such entity
to select or designate a forum for resolution
of such dispute; or
‘‘(3) restricts, limits, or conditions the
ability of a customer or client to pursue a
claim relating to such dispute in an individual or representative capacity or on a
class action or consolidated basis.’’.
(c) APPLICATION.—The amendments made
by this section shall apply with respect to
any agreement entered into, modified, or extended after the date of the enactment of
this Act.

SA 2165. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the end of title III, add the following:
SEC. 3ll. ARBITRATION AGREEMENTS.
(a) DEFINITIONS.—In this section, the terms

‘‘bank’’ and ‘‘credit union’’ have the meanings given those terms in section 2 of the
Dodd-Frank Wall Street Reform and Consumer Protection Act (12 U.S.C. 5301).
(b) REVIVAL OF THE ARBITRATION AGREEMENTS RULE.—
(1) IN GENERAL.—The Joint Resolution entitled ‘‘Joint Resolution providing for congressional disapproval under chapter 8 of
title 5, United States Code, of the rule submitted by Bureau of Consumer Financial
Protection relating to ‘Arbitration Agreements’,’’ approved November 1, 2017 (Public
Law 115–74), is repealed.
(2) APPLICABILITY.—
(A) IN GENERAL.—Except as provided in
subparagraph (B), part 1040 of title 12, Code
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of Federal Regulations, as in effect on October 31, 2017, shall be applied and administered as if the Joint Resolution described in
paragraph (1) had not been enacted.
(B) EXEMPTION FOR COMMUNITY FINANCIAL
INSTITUTIONS.—Part 1040 of title 12, Code of
Federal Regulations, shall not apply to any
bank or credit union that, together with its
affiliates, has less than $10,000,000,000 in total
consolidated assets.

SA 2166. Ms. CORTEZ MASTO submitted an amendment intended to be
proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the appropriate place, insert the following:
SEC. ll. FINDINGS.

Congress finds the following:
(1) FINDINGS ON THE COSTS OF THE FINANCIAL
CRISIS.—
(A) The 2007–2008 financial crisis, which led
to the near-total collapse of the global financial system had both measurable and immeasurable costs to the economy of the
United States and virtually every working
family, throwing the United States into the
longest and deepest recession in generations.
The costs of that crisis are staggering and
long-lasting by every measure.
(B) The crisis ravaged our economy, costing more than $16,000,000,000,000 or about
$120,000 for every United States household.
(C) Tens of millions of Americans lost their
jobs as the number of unemployed climbed to
14,700,000 over the course of the recession,
and the number of underemployed and discouraged job seekers who gave up work rose
to 12,000,000, a 94 percent increase.
(D) The unemployment rate also shot up to
a high of 10 percent, up from 6.6 percent in
October 2008. Research shows that many
young people who entered into a terrible job
market will suffer permanently lower income prospects over the course of their careers.
(E) During the 2007–2008 financial crisis,
known as the ‘‘Great Recession’’, long-term
unemployment was significantly higher and
persisted longer than in any previous period
in data that go back to the late 1940s.
(F) At the outset of the recovery from the
Great Recession there were 7 people looking
for jobs for every one opening.
(G) The consequences of the crisis were
particularly severe for minority populations.
In late 2009, white Americans jobless rate
peaked at 9.2 percent. For African-Americans, however, the jobless rate climbed as
high as a staggering 16.8 percent in March
2010. Additionally, the jobless rate for Hispanics hit a peak of 13 percent in August
2009.
(H) Facing mounting unemployment and in
many cases harsh and deceptive mortgage
servicing practices, foreclosures displaced
more than 11,000,000 Americans, which
pushed down home prices, contributing to an
average decline in home values of more than
30 percent.
(I) As many lost their jobs, they also lost
their health insurance, driving nearly
4,000,000 Americans into the Medicaid program in 2009 alone.
(J) Median family income fell to $45,800 in
2010 from $49,600 in 2007, with low-income and
middle-class families sustaining the largest
percentage losses in both wealth and income
during the crisis.
(K) Once again, the Great Recession had
the most profound impact on African-Americans whose wealth declined by approximately 52 percent, and Latino households
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whose wealth declined by 66 percent, compared to a 16 percent decrease in wealth for
White households.
(L) The Great Recession also reduced the
value of homes disproportionately for minorities, as the average real home values for
Latino homeowners decreased nearly $100,000
or 35 percent and nearly $69,000 or 31 percent
for African-American homeowners, while the
average home values for White homeowners
fell 15 percent over this same period.
(M) Equity investments also dramatically
declined, with the stock market falling by
more than 50 percent in just 18 months, from
October 2007 to March 2009.
(N) Declining stock market values also hit
assets in retirement accounts such as 401(k)s
that lost $2,800,000,000,000, or about one third
of their value between September 2007 and
December 2008.
(O) Home prices across the nation fell
about 30 percent from their peak in April
2006 until the end of the recession in June
2009.
(P) The poverty rate steadily rose 2.5 percentage points from 2007 to 2012, with
46,500,000 people living in poverty in 2012.
(Q) Real Gross Domestic Product in the
United States in the fourth quarter of 2008,
and the first and second quarters of 2009, decreased by an annual rate of about 5.4 percent, 6.4 percent, and 0.7 percent, respectively.
(R) Just as so many Americans had lost
their jobs, their homes, and their retirement
savings through no fault of their own, making it harder and harder for Americans to
draw on credit to make ends meet. Faced
with financial difficulty, more than 1,400,000
households declared bankruptcy in 2009, on
top of the 1,100,000 who did so in 2008.
(S) From 2008 to 2014, more than 500 financial institutions failed.
(T) In addition to households, businesses
(particularly small businesses) felt the effects of the crisis. Unlike larger firms which
rely more on capital markets for funding,
small businesses, which are more dependent
on capital from traditional banks, other financial institutions, or the personal borrowing by owners, were hit hard by the credit crunch which made credit more scarce and
expensive. With nearly 40 percent of the
country’s private-sector workforce employed
by small businesses, the economic impact
was substantial.
(U) The United States Government created
various emergency programs and provided
more than $12,000,000,000,000 in direct support
to the United States financial institutions,
not including pre-crisis provisions such as
deposit insurance limits by the Federal Deposit Insurance Corporation and the traditional monetary policy operations and lender-of-last-resort functions of the Board of
Governors of the Federal Reserve System.
(V) After the worst of the crisis subsided,
it became clear that a massive reform of the
financial system of the United States was
necessary to reset the economy and prevent
a future crisis.
(W) The Dodd-Frank Wall Street Reform
and Consumer Protection Act accomplished
that goal, providing accountability, transparency and creating a stable financial system essential to grow the economy and create jobs.
(X) U.S. authorities collected more than
$150,000,000,000 in fines from financial institutions for deceptive practices involving
subprime mortgages since the beginning of
the credit crisis in 2007, including for systemic failures in record retention, mortgage
servicing errors or abuses, misleading investors with fraudulent underwriting, inflated
appraisals, and misstating capital levels.
(2) FINDINGS OF THE FINANCIAL CRISIS INQUIRY COMMISSION.—
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(A) Established as part of the of the Fraud
Enforcement and Recovery Act (Public Law
111–21) passed by Congress and signed by the
President in May 2009, the Financial Crisis
Inquiry Commission was created to ‘‘examine the causes, domestic and global, of the
current financial and economic crisis in the
United States.’’.
(B) The majority report issued by the Commission found that the crisis was primarily
caused by the collapse of a housing bubble
that was fueled by deteriorating mortgage
lending
standards
and
mortgage
securitization. The majority report specifically concluded that—
(i) the crisis was avoidable because it was
the product of human action and inaction,
both by regulators and in the private sector,
in the face of numerous clear warning signs;
(ii) widespread failures in financial regulation and supervision were devastating; for
example, the Board of Governors of the Federal Reserve System failed to write mortgage rules, the Office of the Comptroller of
the Currency and the Office of Thrift Supervision preempted State regulators from reining in mortgage abuses, the Securities and
Exchange Commission failed to regulate investment banks, and the Federal Reserve
Bank of New York and other regulators
failed to stem excesses at large companies
and did not identify problems and take corrective action towards troubled companies
until it was too late;
(iii) there were dramatic failures of corporate governance and risk management at
many systemically important firms, as companies recklessly took on risk, including
enormous exposures to subprime mortgages
and mortgage-related securities, because
mathematical models were over-relied upon,
compensation structures rewarded shortterm risk without regard for longer-term
consequences, and management often was ignorant of significant risk-taking, which enabled a combination of excessive borrowing,
risky investments, and lack of transparency
that put the financial system on a collision
course with crisis;
(iv) companies took on excessive amounts
of leverage, often through non-transparent
off-balance-sheet
vehicles
or
over-thecounter (OTC) derivatives, and relied excessively on short-term borrowing; borrowed
funds were often used to acquire risky assets;
(v) the Government was ill-prepared for the
crisis, largely because of lack of transparency in key markets, and inconsistent
Government decisions about whether to save
failing firms increased uncertainty and
panic;
(vi) regulators did not foresee the broad
systemic effects caused by the bursting of
the housing bubble and did not fully appreciate the dire condition of Fannie Mae and
Freddie Mac until just before taking it over;
(vii) there was a systemic breakdown in accountability and ethics, in which borrowers
took out loans they had no ability, sometimes even no intention, to repay and lenders knowingly made such loans, while
securitizers packaged loans without regard
to quality and regulators failed to say ‘‘no’’;
(viii) collapsing mortgage lending standards and the mortgage securitization pipeline lit and spread the flame of contagion
and crisis;
(ix) lenders offloaded risks associated with
bad loans by selling them into a secondary
market in which investors were eager to buy
mortgage-related securities, which transformed toxic mortgages into toxic securities
that were spread to investors around the
globe;
(x) OTC derivatives contributed significantly to the crisis;

PO 00000

Frm 00059

Fmt 4624

Sfmt 0634

(xi) credit default swaps fueled mortgage
securitization and enabled creation of synthetic collateralized debt obligations, which
amplified losses by allowing multiple bets on
the same securities which were spread
throughout the system; and
(xii) failures of the credit rating agencies
were essential cogs in the wheel of financial
destruction because they gave seals of approval, which investors blindly relied upon,
to poor-quality mortgages and mortgagebacked securities based on inadequate analytical models.
(3) FINDINGS ON THE ECONOMY SINCE THE ENACTMENT OF THE DODD-FRANK ACT.—
(A) Since enactment of the Dodd-Frank
Wall Street Reform and Consumer Protection Act in the third quarter of 2010, the
United States economy has grown by 16.1
percent, more than twice as fast as other advanced economies such as the Euro Area and
Japan.
(B) Since passage of the Act, the economy
has added a total of 17,607,000 private sector
jobs, and the unemployment rate has fallen
to 4.1 percent in January 2018 from the crisis
high of 10 percent.
(C) Average hourly earnings for private
employees increased nearly 3 percent in 2016,
the fastest 12-month pace since the financial
crisis. Average hourly earnings for private
employees increased nearly 2.5 percent in
2017. From January 2017 to January 2018, average hourly earnings for private employees
increased by .8 percent.
(D) According to the most recent data,
community banks, which represent 92 percent of all insured institutions, are posting
record profits since the crisis. In the third
quarter of 2017, community banks posted a
net income of $6,000,000,000, a 9.4 percent increase from the same quarter in 2016.
(E) In the first quarter of 2011, just before
the Bureau of Consumer Financial Protection opened its doors, banks collectively
posted profits of $29,000,000,000. In 2016, the
industry
set
an
all-time
record
of
$171,300,000,000 in profits. In the most recent
quarter,
banks
posted
profits
of
$47,900,000,000, a 5.2 percent increase from the
same quarter in 2016.
(F) Since 2009, corporate profits in the financial sector have steadily increased. From
2010 to the third quarter of 2017, total profits
after tax have increased by 26.4 percent.
(G) In 2017, the percentage of unprofitable
banks decreased to 3.9 percent of all institutions insured by the Federal Deposit Insurance Corporation in the third quarter of 2017
from 4.6 percent of all institutions insured
by the Federal Deposit Insurance Corporation in the third quarter of 2016. Only 21
banks failed between 2015 and 2018.
(H) Community banks showed strong
growth in residential, commercial, and industrial loans, and in small business lending.
In fact, overall loan growth at community
banks has been faster than at bigger banks.
In the fourth quarter of 2016, lending was up
7.3 percent for community banks, and 3.5 percent for all institutions insured by the Federal Deposit Insurance Corporation.
(I) Federally insured credit unions have
substantially increased membership, assets,
net income, and loans since the Bureau of
Consumer Financial Protection opened its
doors in 2011. Credit union membership has
expanded by 20,400,000 since 2010, which now
stands at more than 111,900,000 members nationwide.
(J) Risk-weighted capital in the United
States banking sector has increased by 41
percent since 2009, meaning that banks are
significantly safer today than prior to the financial crisis.
(K)
United
States
taxpayers
gave
$187,000.000,000 to Fannie Mae and Freddie
Mac. As the enterprises have stabilized, they
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have paid back $271,000,000,000 to the Department of the Treasury. In total, the Department of the Treasury spent $626,400,000,000 in
funds,
and
taxpayers
have
received
$713,400,000,000 in refunds, dividends, interest,
warrants, and other proceeds.

SA 2167. Mr. CRUZ (for himself, Mr.
LEE, Mr. RUBIO, Mr. INHOFE, Mr. PAUL,
and Mr. SASSE) submitted an amendment intended to be proposed by him
to the bill S. 2155, to promote economic
growth, provide tailored regulatory relief, and enhance consumer protections, and for other purposes; which
was ordered to lie on the table; as follows:
At the appropriate place, insert the following:
SEC. lll. REPEAL.

The Consumer Financial Protection Act of
2010 (12 U.S.C. 5481 et seq.) is repealed, and
the provisions of law amended or repealed by
that Act are restored or revived as if the Act
had not been enacted.

SA 2168. Ms. BALDWIN (for herself,
Mr. BLUMENTHAL, and Mr. WHITEHOUSE)
submitted an amendment intended to
be proposed by her to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the end, add the following:
TITLE VI—FINANCIAL SERVICES
CONFLICTS OF INTEREST
SEC. 601. SHORT TITLE.

This title may be cited as the ‘‘Financial
Services Conflict of Interest Act’’.
SEC. 602. RESTRICTIONS ON PRIVATE SECTOR
PAYMENT FOR GOVERNMENT SERVICE.

Section 209 of title 18, United States Code,
is amended—
(1) in subsection (a)—
(A) by striking ‘‘any salary’’ and inserting
‘‘any bonus or salary’’; and
(B) by striking ‘‘his services’’ and inserting
‘‘services rendered or to be rendered’’; and
(2) in subsection (b)—
(A) by inserting ‘‘(1)’’ after ‘‘(b)’’; and
(B) by adding at the end the following:
‘‘(2) For purposes of paragraph (1), a pension, retirement, group life, health or accident insurance, profit-sharing, stock bonus,
or other employee welfare or benefit plan
that makes payment of compensation contingent on accepting a position in the Federal Government shall not be considered
bona fide.
‘‘(3) For purposes of paragraph (2), compensation includes a retention award or
bonus, severance pay, and any other payment linked to future service in the Federal
Government in any way.’’.
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SEC. 603. REQUIREMENTS RELATING TO SLOWING THE REVOLVING DOOR AMONG
FINANCIAL SERVICES REGULATORS.
(a) IN GENERAL.—The Ethics in Govern-

ment Act of 1978 (5 U.S.C. App.) is amended
by adding at the end the following:
‘‘TITLE VI—SPECIAL REQUIREMENTS FOR
FINANCIAL SERVICES REGULATORS

‘‘(A) means a primary financial regulatory
agency (as defined in section 2 of the DoddFrank Wall Street Reform and Consumer
Protection Act (12 U.S.C. 5301)); and
‘‘(B) includes—
‘‘(i) the Board of Governors of the Federal
Reserve System;
‘‘(ii) the Office of the Comptroller of the
Currency;
‘‘(iii) the Federal Deposit Insurance Corporation;
‘‘(iv) the National Credit Union Administration;
‘‘(v) the Securities and Exchange Commission;
‘‘(vi) the Federal Housing Finance Agency;
‘‘(vii) the Bureau of Consumer Financial
Protection;
‘‘(viii) the Commodity Futures Trading
Commission;
‘‘(ix) the Department of the Treasury;
‘‘(x) the National Economic Council; and
‘‘(xi) the Council of Economic Advisors.
‘‘(2) COVERED FINANCIAL SERVICES REGULATOR.—The term ‘covered financial services
regulator’ means an officer or employee of a
covered financial services agency who occupies—
‘‘(A) a supervisory position classified above
GS–15 of the General Schedule;
‘‘(B) in the case of a position not under the
General Schedule, a supervisory position for
which the rate of basic pay is not less than
120 percent of the minimum rate of basic pay
for GS–15 of the General Schedule; or
‘‘(C) any other supervisory position determined to be of equal classification by the Director.
‘‘(3) DIRECTOR.—The term ‘Director’ means
the Director of the Office of Government
Ethics.
‘‘(4) FORMER CLIENT.—The term ‘former client’—
‘‘(A) means a person for whom a covered financial services regulator served personally
as an agent, attorney, or consultant during
the 2-year period ending on the date (after
such service) on which the covered financial
services regulator begins service in the Federal Government; and
‘‘(B) does not include—
‘‘(i) instances in which the service provided
was limited to a speech or similar appearance; or
‘‘(ii) a client of the former employer of the
covered financial services regulator to whom
the covered financial services regulator did
not personally provide such services.
‘‘(5) FORMER EMPLOYER.—The term ‘former
employer’—
‘‘(A) means a person for whom a covered financial services regulator served as an employee, officer, director, trustee, or general
partner during the 2-year period ending on
the date (after such service) on which the
covered financial services regulator begins
service in the Federal Government; and
‘‘(B) does not include—
‘‘(i) an entity in the Federal Government,
including an executive branch agency;
‘‘(ii) a State or local government;
‘‘(iii) the District of Columbia;
‘‘(iv) an Indian tribe, as defined in section
4 of the Indian Self-Determination and Education Assistance Act (25 U.S.C. 5304); or
‘‘(v) the government of a territory or possession of the United States.

‘‘SEC. 601. DEFINITIONS.
‘‘(a) IN GENERAL.—In this title, the terms

‘‘SEC. 602. CONFLICT OF INTEREST AND ELIGIBILITY STANDARDS FOR FINANCIAL
SERVICES REGULATORS.

‘designated agency ethics official’ and ‘executive branch’ have the meanings given those
terms under section 109.
‘‘(b) OTHER DEFINITIONS.—In this title:
‘‘(1) COVERED FINANCIAL SERVICES AGENCY.—
The term ‘covered financial services agency’—

‘‘(a) IN GENERAL.—A covered financial
services regulator shall not make, participate in making, or in any way attempt to
use the official position of the covered financial services regulator to influence a particular matter that provides a direct and
substantial pecuniary benefit for a former
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employer or former client of the covered financial services regulator.
‘‘(b) RECUSAL.—A covered financial services regulator shall recuse himself or herself
from any official action that would violate
subsection (a).
‘‘(c) WAIVER.—
‘‘(1) IN GENERAL.—The head of the covered
financial services agency employing a covered financial services regulator, in consultation with the Director, may grant a
written waiver of the restrictions under subsection (a) if, and to the extent that, the
head of the covered financial services agency
certifies in writing that—
‘‘(A) the application of the restriction to
the particular matter is inconsistent with
the purposes of the restriction; or
‘‘(B) it is in the public interest to grant the
waiver.
‘‘(2) PUBLICATION.—The Director shall
make each waiver under paragraph (1) publicly available on the Web site of the Office
of Government Ethics.
‘‘SEC. 603. NEGOTIATING FUTURE PRIVATE SECTOR EMPLOYMENT.
‘‘(a) PROHIBITION.—Except as provided in

subsection (c), and notwithstanding any
other provision of law, a covered financial
services regulator may not participate in
any particular matter which involves, to the
knowledge of the covered financial services
regulator, an individual or entity with whom
the covered financial services regulator is in
negotiations of future employment or has an
arrangement concerning prospective employment.
‘‘(b) DISCLOSURE OF EMPLOYMENT NEGOTIATIONS.—
‘‘(1) IN GENERAL.—If a covered financial
services regulator begins any negotiations of
future employment with another person, or
an agent or intermediary of another person,
or other discussion or communication with
another person, or an agent or intermediary
of another person, mutually conducted with
a view toward reaching an agreement regarding possible employment of the covered financial services regulator, the covered financial services regulator shall notify the designated agency ethics official of the covered
financial services agency employing the covered financial services regulator regarding
the negotiations, discussions, or communications.
‘‘(2) INFORMATION.—A designated agency
ethics official receiving notice under paragraph (1), after consultation with the Director, shall inform the covered financial services regulator of any potential conflicts of
interest involved in any negotiations, discussions, or communications with the other person and the applicable prohibitions.
‘‘(c) WAIVERS ONLY WHEN EXCEPTIONAL CIRCUMSTANCES EXIST.—
‘‘(1) IN GENERAL.—The head of a covered financial services agency may only grant a
waiver of the prohibition under subsection
(a) if the head determines that exceptional
circumstances exist.
‘‘(2) REVIEW AND PUBLICATION.—For any
waiver granted under paragraph (1), the Director shall—
‘‘(A) review the circumstances relating to
the waiver and the determination that exceptional circumstances exist; and
‘‘(B) make the waiver publicly available on
the Web site of the Office of Government
Ethics, which shall include—
‘‘(i) the name of the private person or persons involved in the negotiations or arrangement concerning prospective employment;
and
‘‘(ii) the date on which the negotiations or
arrangements commenced.
‘‘(d) SCOPE.—For purposes of this section,
the term ‘negotiations of future employment’ is not limited to discussions of specific
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terms or conditions of employment in a specific position.
‘‘SEC. 604. RECORDKEEPING.

‘‘The Director shall—
‘‘(1) receive all employment histories,
recusal and waiver records, and other disclosure records for covered executive branch officials necessary for monitoring compliance
with this title;
‘‘(2) promulgate rules and regulations, in
consultation with the Director of the Office
of Personnel Management and the Attorney
General, to implement this title;
‘‘(3) provide guidance and assistance where
appropriate to facilitate compliance with
this title;
‘‘(4) review and, where necessary, assist
designated agency ethics officials in providing advice to covered financial services
regulators regarding compliance with this
title; and
‘‘(5) if the Director determines that a violation of this title may have occurred, and in
consultation with the designated agency ethics official and the Counsel to the President,
refer the compliance case to the United
States Attorney for the District of Columbia
for enforcement action.
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‘‘SEC. 605. PENALTIES AND INJUNCTIONS.
‘‘(a) CRIMINAL PENALTIES.—
‘‘(1) IN GENERAL.—Any person who violates

section 602 or 603 shall be fined under title 18,
United States Code, imprisoned for not more
than 1 year, or both.
‘‘(2) WILLFUL VIOLATIONS.—Any person who
willfully violates section 602 or 603 shall be
fined under title 18, United States Code, imprisoned for not more than 5 years, or both.
‘‘(b) CIVIL ENFORCEMENT.—
‘‘(1) IN GENERAL.—The Attorney General
may bring a civil action in an appropriate
district court of the United States against
any person who violates, or whom the Attorney General has reason to believe is engaging in conduct that violates, section 602 or
603.
‘‘(2) CIVIL PENALTY.—
‘‘(A) IN GENERAL.—Upon proof by a preponderance of the evidence that a person violated section 602 or 603, the court shall impose a civil penalty of not more than the
greater of—
‘‘(i) $100,000 for each violation; or
‘‘(ii) the amount of compensation the person received or was offered for the conduct
constituting the violation.
‘‘(B) RULE OF CONSTRUCTION.—A civil penalty under this subsection shall be in addition to any other criminal or civil statutory,
common law, or administrative remedy
available to the United States or any other
person.
‘‘(3) INJUNCTIVE RELIEF.—
‘‘(A) IN GENERAL.—In a civil action brought
under paragraph (1) against a person, the Attorney General may petition the court for an
order prohibiting the person from engaging
in conduct that violates section 602 or 603.
‘‘(B) STANDARD.—The court may issue an
order under subparagraph (A) if the court
finds by a preponderance of the evidence that
the conduct of the person violates section 602
or 603.
‘‘(C) RULE OF CONSTRUCTION.—The filing of
a petition seeking injunctive relief under
this paragraph shall not preclude any other
remedy that is available by law to the
United States or any other person.’’.
SEC. 604. PROHIBITION OF PROCUREMENT OFFICERS
ACCEPTING
EMPLOYMENT
FROM GOVERNMENT CONTRACTORS.
(a) EXPANSION OF PROHIBITION ON ACCEPTANCE BY FORMER OFFICIALS OF COMPENSATION
FROM CONTRACTORS.—Section 2104 of title 41,

United States Code, is amended—
(1) in subsection (a)—
(A) in the matter preceding paragraph (1)—
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(i) by striking ‘‘or consultant’’ and inserting ‘‘consultant, lawyer, or lobbyist’’; and
(ii) by striking ‘‘one year’’ and inserting ‘‘2
years’’; and
(B) in paragraph (3), by striking ‘‘personally made for the Federal agency’’ and inserting ‘‘participated personally and substantially in’’; and
(2) by striking subsection (b) and inserting
the following:
‘‘(b) PROHIBITION ON COMPENSATION FROM
AFFILIATES AND SUBCONTRACTORS.—A former
official responsible for a Government contract referred to in paragraph (1), (2), or (3)
of subsection (a) may not accept compensation for 2 years after awarding the contract
from any division, affiliate, or subcontractor
of the contractor.’’.
(b) REQUIREMENT FOR PROCUREMENT OFFICERS TO DISCLOSE JOB OFFERS MADE ON BEHALF OF RELATIVES.—Section 2103(a) of title
41, United States Code, is amended in the
matter preceding paragraph (1) by inserting
after ‘‘that official’’ the following: ‘‘, or for
a relative (as defined in section 3110 of title
5) of that official,’’.
(c) REQUIREMENT ON AWARD OF GOVERNMENT CONTRACTS TO FORMER EMPLOYERS.—
(1) IN GENERAL.—Chapter 21 of title 41,
United States Code, is amended by adding at
the end the following:
‘‘§ 2108. Prohibition on involvement by certain former contractor employees in procurements
‘‘An employee of the Federal Government
may not be personally and substantially involved with any award of a contract to, or
the administration of a contract awarded to,
a contractor that is a former employer of the
employee during the 2-year period beginning
on the date on which the employee leaves
the employment of the contractor.’’.
(2) TECHNICAL AND CONFORMING AMENDMENT.—The table of sections for chapter 21 of
title 41, United States Code, is amended by
adding at the end the following:
‘‘2108. Prohibition on involvement by certain
former contractor employees in
procurements.’’.
(d) REGULATIONS.—The Administrator for
Federal Procurement Policy and the Director of the Office of Management and Budget
shall—
(1) in consultation with the Director of the
Office of Personnel Management and the
Counsel to the President, promulgate regulations to carry out and ensure the enforcement of chapter 21 of title 41, United States
Code, as amended by this section; and
(2) in consultation with designated agency
ethics officials (as defined under section 601
of the Ethics in Government Act of 1978 (5
U.S.C. App.), as added by section 603), monitor compliance with that chapter by individuals and agencies.
SEC. 605. REVOLVING DOOR RESTRICTIONS ON
FINANCIAL SERVICES REGULATORS
MOVING INTO THE PRIVATE SECTOR.
(a) IN GENERAL.—Section 207 of title 18,

United States Code, is amended—
(1) by redesignating subsections (e)
through (l) as subsections (f) through (m), respectively; and
(2) by inserting after subsection (d) the following:
‘‘(e) RESTRICTIONS ON EMPLOYMENT FOR FINANCIAL SERVICES REGULATORS.—
‘‘(1) IN GENERAL.—In addition to the restrictions set forth in subsections (a), (b), (c),
and (d), a covered financial services regulator shall not—
‘‘(A) during the 2-year period beginning on
the date on which his or her employment as
a covered financial services regulator
ceases—
‘‘(i) knowingly act as agent or attorney
for, or otherwise represent, any other person
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for compensation (except the United States)
in any formal or informal appearance before;
‘‘(ii) with the intent to influence, make
any oral or written communication on behalf
of any other person (except the United
States) to; or
‘‘(iii) knowingly aid, advise, or assist in—
‘‘(I) representing any other person (except
the United States) in any formal or informal
appearance before; or
‘‘(II) making, with the intent to influence,
any oral or written communication on behalf
of any other person (except the United
States) to,
any court of the United States, or any officer
or employee thereof, in connection with any
judicial or other proceeding, that was actually pending under his or her official responsibility as a covered financial services regulator during the 1-year period ending on the
date on which his or her employment as a
covered financial services regulator ceases or
in which he or she participated personally
and substantially as a covered financial services regulator; or
‘‘(B) during the 2-year period beginning on
the date on which his or her employment as
a covered financial services regulator
ceases—
‘‘(i) knowingly act as a lobbyist or agent
for, or otherwise represent, any other person
for compensation (except the United States)
in any formal or informal appearance before;
‘‘(ii) with the intent to influence, make
any oral or written communication or conduct any lobbying activities on behalf of any
other person (except the United States) to;
or
‘‘(iii) knowingly aid, advise, or assist in—
‘‘(I) representing any other person (except
the United States) in any formal or informal
appearance before; or
‘‘(II) making, with the intent to influence,
any oral or written communication or conduct any lobbying activities on behalf of any
other person (except the United States) to,
any department or agency of the executive
branch or Congress (including any committee of Congress), or any officer or employee thereof, in connection with any matter that is pending before the department,
the agency, or Congress.
‘‘(2) PENALTY.—Any person who violates
paragraph (1) shall be punished as provided
in section 216.
‘‘(3) DEFINITIONS.—In this subsection—
‘‘(A) the term ‘covered financial services
regulator’ has the meaning given that term
in section 601 of the Ethics in Government
Act of 1978 (5 U.S.C. App.); and
‘‘(B) the terms ‘lobbying activities’ and
‘lobbyist’ have the meanings given those
terms in section 3 of the Lobbying Disclosure
Act of 1995 (2 U.S.C. 1602).’’.
(b) TECHNICAL AND CONFORMING AMENDMENTS.—
(1) Section 103(a) of the Honest Leadership
and Open Government Act of 2007 (2 U.S.C.
4702(a)) is amended by striking ‘‘section
207(e)’’ each place it appears and inserting
‘‘section 207(f)’’.
(2) Section 207 of title 18, United States
Code, as amended by subsection (a), is
amended—
(A) in subsection (g)(1), as so redesignated,
in the matter preceding subparagraph (A), by
striking ‘‘or (e)’’ and inserting ‘‘or (f)’’;
(B) in subsection (j)(1)(B), as so redesignated, by striking ‘‘subsection (f)’’ and inserting ‘‘subsection (g)’’; and
(C) in subsection (k), as so redesignated—
(i) in paragraph (1)(B), by striking ‘‘(25
U.S.C. 450i(j))’’ and inserting ‘‘(25 U.S.C.
5323(j))’’;
(ii) in paragraph (2), in the matter preceding subparagraph (A), by striking ‘‘and
(e)’’ and inserting ‘‘(e), and (f)’’;
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(iii) in paragraph (4), by striking ‘‘and (e)’’
and inserting ‘‘(e), and (f)’’; and
(iv) in paragraph (7)—
(I) in subparagraph (A), by striking ‘‘and
(e)’’ and inserting ‘‘(e), and (f)’’; and
(II) in subparagraph (B)(ii), in the matter
preceding subclause (I), by striking ‘‘subsections (c), (d), or (e)’’ and inserting ‘‘subsection (c), (d), (e), or (f)’’.
(3) Section 141(b)(4) of the Trade Act of 1974
(19 U.S.C. 2171(b)(4)) is amended by striking
‘‘207(f)(3)’’ and inserting ‘‘207(g)(3)’’.
(4) Section 7802(b)(3)(B) of the Internal
Revenue Code of 1986 is amended by striking
‘‘and (f) of section 207’’ and inserting ‘‘and
(g) of section 207’’.
(5) Section 3105(c) of the USEC Privatization Act (42 U.S.C. 2297h–3(c)) is amended by
striking ‘‘and (d)’’ and inserting ‘‘and (e)’’.
(6) Section 106(p)(6)(I)(ii) of title 49, United
States Code, is amended by striking ‘‘and (f)
of section 207’’ and inserting ‘‘and (g) of section 207’’.
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SEC. 606. RESTRICTIONS ON FEDERAL EXAMINERS AND SUPERVISORS OF FINANCIAL INSTITUTIONS.
(a) IN GENERAL.—Section 10(k) of the Fed-

eral Deposit Insurance Act (12 U.S.C. 1820(k))
is amended—
(1) in the subsection heading—
(A) by striking ‘‘ONE-YEAR’’ and inserting
‘‘TWO-YEAR’’; and
(B) by striking ‘‘EXAMINERS’’ and inserting
‘‘EXAMINERS AND SUPERVISORS’’;
(2) in paragraph (1)—
(A) by striking subparagraph (B) and inserting the following:
‘‘(B) served—
‘‘(i) not less than 2 months during the final
12 months of the employment of the person
with that agency or entity as the senior examiner (or a functionally equivalent position) of a depository institution or depository institution holding company with continuing, broad responsibility for the examination (or inspection) of that depository institution or depository institution holding
company on behalf of the relevant agency or
Federal reserve bank; or
‘‘(ii) as a supervisor of the senior examiner
with responsibility for managing the oversight of not more than 5 depository institutions or depository institution holding companies on behalf of the relevant agency or
Federal reserve bank; and’’; and
(B) in subparagraph (C)—
(i) in the matter preceding clause (i), by
striking ‘‘1 year’’ and inserting ‘‘2 years’’;
(ii) in clause (i)—
(I) by striking ‘‘other company’’ and inserting ‘‘other company, firm, or association’’; and
(II) by striking ‘‘or’’ at the end;
(iii) in clause (ii), by striking the period at
the end and inserting ‘‘; or’’; and
(iv) by adding at the end the following:
‘‘(iii) a business entity, firm, or association
that represents the depository institution or
depository institution holding company for
compensation.’’;
(3) by redesignating paragraphs (2) through
(6) as paragraphs (3) through (7), respectively;
(4) by inserting after paragraph (1) the following:
‘‘(2) APPLICATION OF PENALTIES FOR SUPERVISORS.—A supervisor of a covered financial
services regulator, or a supervisor of a senior
examiner described in paragraph (1)(B)(i),
shall be subject to the penalties described in
paragraph (7) if the supervisor knowingly accepts compensation during the 2-year period
beginning on the date on which the service of
the supervisor is terminated—
‘‘(A) as—
‘‘(i) an employee;
‘‘(ii) an officer;
‘‘(iii) a director; or
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‘‘(iv) a consultant; and
‘‘(B) from—
‘‘(i) a depository institution;
‘‘(ii) a depository institution holding company that is designated by the Financial
Stability Oversight Council as a systemically important financial market utility
under section 804 of the Payment, Clearing,
and Settlement Supervision Act of 2010 (12
U.S.C. 5463); or
‘‘(iii) a business entity, firm, or association
that represents an institution described in
clause (ii) for compensation.’’;
(5) in paragraph (3), as so redesignated—
(A) by redesignating subparagraphs (A) and
(B) as subparagraphs (B) and (C), respectively; and
(B) by inserting before subparagraph (B),
as so redesignated, the following:
‘‘(A) the term ‘covered financial services
regulator’ has the meaning given the term in
section 601 of the Ethics in Government Act
of 1978 (5 U.S.C. App.);’’;
(6) in paragraph (4), as so redesignated, by
striking ‘‘or other company’’ each place it
appears and inserting ‘‘or other company,
firm, or association’’; and
(7) in paragraph (7), as so redesignated—
(A) in subparagraph (A)—
(i) in the matter preceding clause (i), by
striking ‘‘other company’’ and inserting
‘‘other company, firm, or association’’; and
(ii) in clause (i)(I), by striking ‘‘other company’’ and inserting ‘‘other company, firm,
or association’’; and
(B) in subparagraph (C), by striking ‘‘a
company’’ and inserting ‘‘a company, firm,
or association’’.
(b) TECHNICAL AND CONFORMING AMENDMENTS.—Section 10(k) of the Federal Deposit
Insurance Act (12 U.S.C. 1820(k)), as amended
by subsection (a), is amended—
(1) in paragraph (1), in the matter preceding subparagraph (A), by striking ‘‘paragraph (6)’’ and inserting ‘‘paragraph (7)’’;
(2) in paragraph (5)(A), as so redesignated,
by striking ‘‘paragraph (1)(B)’’ and inserting
‘‘paragraphs (1)(B) and (2)’’; and
(3) in paragraph (7), as so redesignated—
(A) in subparagraph (A), in the matter preceding clause (i)—
(i) by striking ‘‘subject to paragraph (1)’’
and inserting ‘‘subject to paragraph (1) or
(2)’’; and
(ii) by striking ‘‘paragraph (1)(C)’’ and inserting ‘‘paragraph (1)(C) or (2)’’; and
(B) in subparagraph (C)—
(i) by striking ‘‘person described in paragraph (1)’’ and inserting ‘‘person described in
paragraph (1) or (2)’’; and
(ii) by striking ‘‘the functions described in
paragraph (1)(B)’’ and inserting ‘‘the functions or duties described in paragraph (1)(B)
or (2)’’.
SEC. 607. SEVERABILITY.

If any provision of this title or any amendment made by this title, or any application
of such provision or amendment to any person or circumstance, is held to be unconstitutional, the remainder of the provisions of
this title and the amendments made by this
title and the application of the provision or
amendment to any other person or circumstance shall not be affected.

SA 2169. Mr. RUBIO submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the appropriate place, insert the following:
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SEC. ll. IMPROVING THE NUMBER OF SMALL
BUSINESS INVESTMENT COMPANIES
IN UNDERLICENSED STATES.

The Small Business Investment Act of 1958
(15 U.S.C. 661 et seq.) is amended—
(1) in section 103 (15 U.S.C. 662)—
(A) in paragraph (18)(E), by striking ‘‘and’’
at the end;
(B) in paragraph (19), by striking the period at the end and inserting ‘‘; and’’; and
(C) by adding at the end the following:
‘‘(20) the term ‘underlicensed State’ means
a State in which the number of licensees per
capita is less than the median number of licensees per capita for all States, as calculated by the Administrator.’’;
(2) in section 301(c) (15 U.S.C. 681(c))—
(A) in paragraph (3)—
(i) in subparagraph (B)(iii), by striking
‘‘and’’ at the end;
(ii) in subparagraph (C), by striking the period at the end and inserting ‘‘; and’’; and
(iii) by adding at the end the following:
‘‘(D) shall give first priority to an applicant that is located in an underlicensed
State with below median financing, as determined by the Administrator.’’; and
(B) in paragraph (4)(B)—
(i) by striking clause (i);
(ii) by redesignating clauses (ii) and (iii) as
clauses (i) and (ii), respectively; and
(iii) by amending clause (i), as so redesignated, to read as follows:
‘‘(i) is located in a State that—
‘‘(I) is not served by a licensee; or
‘‘(II) is an underlicensed State; and’’; and
(3) in section 308(g) (15 U.S.C. 687(g))—
(A) in paragraph (2)—
(i) in subparagraph (B), by inserting ‘‘and
licensing’’ after ‘‘financing’’;
(ii) by redesignating subparagraphs (C)
through (J) as subparagraphs (E), through
(L), respectively; and
(iii) by inserting after subparagraph (B)
the following:
‘‘(C) The steps the Administration has
taken to improve the number of licensees in
underlicensed States.
‘‘(D) The Administration’s plans to support
States that seek to increase the number of
licensees in the State.’’; and
(B) in paragraph (3)—
(i) in subparagraph (C), by striking ‘‘and’’
at the end;
(ii) in subparagraph (D), by striking the period at the end and inserting ‘‘; and’’; and
(iii) by adding at the end the following:
‘‘(E) the geographic dispersion of licensees
in each State compared to the population of
the
State,
identifying
underlicensed
States.’’.

SA 2170. Mr. MERKLEY (for himself,
Mr. DURBIN, and Mrs. MURRAY) submitted an amendment intended to be
proposed by him to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the end of title III, add the following:
SEC. 308. EXTENSION OF CONSUMER CREDIT.

(a) CONSUMER CONTROL OVER BANK ACCOUNTS.—
(1) PROHIBITING UNAUTHORIZED REMOTELY
CREATED CHECKS.—Section 905 of the Electronic Fund Transfer Act (15 U.S.C. 1693c) is
amended by adding at the end the following:
‘‘(d) LIMITATIONS ON REMOTELY CREATED
CHECKS.—
‘‘(1) DEFINITION.—In this subsection—
‘‘(A) the term ‘remotely created check’
means a check, including a paper or electronic check and any other payment order
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that the Bureau, by rule, determines is appropriately covered under this subsection,
that—
‘‘(i) is not created by the financial institution that holds the customer account from
which the check is to be paid; and
‘‘(ii) does not bear a signature applied, or
purported to be applied, by the person from
whose account the check is to be paid; and
‘‘(B) the term ‘Federal consumer financial
law’ has the meaning given the term in section 1002 of the Consumer Financial Protection Act of 2010 (12 U.S.C. 5481).
‘‘(2) LIMITATIONS.—Subject to the limitations in paragraph (3) and any additional
limitations that the Bureau may establish,
by rule, a remotely created check may only
be issued by a person designated in writing
by a consumer, with that written designation specifically provided by the consumer to
the insured depository institution at which
the consumer maintains the account from
which the check is to be drawn.
‘‘(3) ADDITIONAL LIMITATIONS.—
‘‘(A) IN GENERAL.—A designation provided
by a consumer under paragraph (2) may be
revoked at any time by the consumer.
‘‘(B) CONSUMER FINANCIAL PROTECTION
LAWS.—No payment order, including a remotely created check, may be issued by any
person in response to the exercise of, or attempt to exercise, any right by a consumer
under—
‘‘(i) any Federal consumer financial law; or
‘‘(ii) any other provision of any law or regulation within the jurisdiction of the Bureau.’’.
(2) CONSUMER PROTECTIONS FOR CERTAIN
ONE-TIME ELECTRONIC FUND TRANSFERS.—Section 913 of the Electronic Fund Transfer Act
(15 U.S.C. 1693k) is amended—
(A) in the matter preceding paragraph (1),
by inserting ‘‘(a) IN GENERAL.—’’ before ‘‘No
person’’;
(B) in subsection (a)(1), as so designated,
by striking ‘‘preauthorized electronic fund
transfers’’ and inserting ‘‘an electronic fund
transfer’’; and
(C) by adding at the end the following:
‘‘(b) TREATMENT FOR ELECTRONIC FUND
TRANSFERS IN CREDIT EXTENSIONS.—If a consumer voluntarily agrees to repay an extension of a small-dollar consumer credit transaction, as defined in section 110(a) of the
Truth in Lending Act, by means of an electronic fund transfer, the electronic fund
transfer shall be treated as a preauthorized
electronic fund transfer subject to the protections of this title.’’.
(b) TRANSPARENCY AND CONSUMER EMPOWERMENT IN SMALL-DOLLAR LENDING.—
(1) SMALL-DOLLAR CONSUMER CREDIT TRANSACTIONS.—
(A) IN GENERAL.—The Truth in Lending Act
(15 U.S.C. 1601 et seq.) is amended—
(i) by inserting after section 109 (15 U.S.C.
1608) the following:
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‘‘SEC. 110. REGISTRATION REQUIREMENT FOR
SMALL-DOLLAR LENDERS.

‘‘(a) DEFINITION.—In this section, the term
‘small-dollar consumer credit transaction’—
‘‘(1) means any transaction that extends
credit that is—
‘‘(A) made to a consumer in an amount
that—
‘‘(i) is not more than—
‘‘(I) $5,000; or
‘‘(II) such greater amount as the Bureau
may, by rule, determine; and
‘‘(ii) shall be adjusted annually to reflect
changes in the Consumer Price Index for all
urban consumers published by the Department of Labor; and
‘‘(B) extended pursuant to an agreement
that is—
‘‘(i)(I) other than an open end credit plan;
and
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‘‘(II) payable in 1 or more installments of
less than 12 months (or such longer period as
the Bureau may, by rule, determine);
‘‘(ii) an open end credit plan in which each
advance is fully repayable within a defined
time or in connection with a defined event,
or both; or
‘‘(iii) any other plan as the Bureau determines, by rule; and
‘‘(2) includes any action that facilitates,
brokers, arranges, or gathers applications for
a transaction described in paragraph (1).
‘‘(b) REGISTRATION REQUIREMENT.—A person shall register with the Bureau before
issuing credit in a small-dollar consumer
credit transaction.’’; and
(ii) in section 173 (15 U.S.C. 1666j), by adding at the end the following:
‘‘(d) Notwithstanding any other provision
of this title, any small-dollar consumer credit transaction, as defined in section 110(a),
shall comply with the laws of the State in
which the consumer to which credit in the
transaction is extended resides with respect
to annual percentage rates, interest, fees,
charges, and such other similar or related
matters as the Bureau may, by rule, determine if the small-dollar consumer credit
transaction is—
‘‘(1) made over—
‘‘(A) the Internet;
‘‘(B) telephone;
‘‘(C) facsimile;
‘‘(D) mail;
‘‘(E) electronic mail; or
‘‘(F) other electronic communication; or
‘‘(2) conducted by a national bank.’’.
(B) TECHNICAL AND CONFORMING AMENDMENT.—The table of sections for chapter 1 of
the Truth in Lending Act (15 U.S.C. 1601 et
seq.) is amended by inserting after the item
relating to section 109 the following:
‘‘110. Registration requirement for small-dollar lenders.’’.
(2) PROHIBITION ON CERTAIN FEES.—Section
915 of the Electronic Fund Transfer Act (15
U.S.C. 1693l–1) is amended—
(A) in subsection (b)(2)(D), by striking
‘‘subsection (d)’’ and inserting ‘‘subsection
(e)’’;
(B) by redesignating subsection (d) as subsection (e); and
(C) by inserting after subsection (c) the following:
‘‘(d) ADDITIONAL FEES PROHIBITED.—
‘‘(1) DEFINITION.—In this subsection, the
term ‘prepaid account’ has the meaning
given the term by rule of the Bureau.
‘‘(2) PROHIBITION.—With respect to the use
of a prepaid account by a consumer—
‘‘(A) it shall be unlawful for any person to
charge the consumer a fee for an overdraft
with respect to the prepaid account, including a shortage of funds or a transaction processed for an amount exceeding the account
balance of the prepaid account;
‘‘(B) any transaction for an amount that
exceeds the account balance of the prepaid
account may be declined, except that the
consumer may not be charged a fee for that
purpose; and
‘‘(C) the Bureau may, by rule, prohibit the
charging of any fee so that the Bureau may—
‘‘(i) prevent unfair, deceptive, or abusive
practices; and
‘‘(ii) promote the ability of the consumer
to understand and compare the costs of prepaid accounts.’’.
(c) RESTRICTIONS ON LEAD GENERATION IN
SMALL-DOLLAR CONSUMER CREDIT TRANSACTIONS.—
(1) IN GENERAL.—Chapter 2 of the Truth in
Lending Act (15 U.S.C. 1631 et seq.) is amended by adding at the end the following:
‘‘SEC. 140B. RESTRICTIONS ON LEAD GENERATION IN SMALL-DOLLAR CONSUMER
CREDIT TRANSACTIONS.
‘‘(a) DEFINITIONS.—In this section—

PO 00000

Frm 00063

Fmt 4624

Sfmt 0634

‘‘(1) the terms ‘Internet access service’ and
‘Internet information location tool’ have the
meanings given those terms in section 231(e)
of the Communications Act of 1934 (47 U.S.C.
231(e));
‘‘(2) the term ‘sensitive personal financial
information’ means a Social Security number, financial account number, bank routing
number, bank account number, or security
or access code that is immediately necessary
to permit access to the financial account of
an individual; and
‘‘(3) the term ‘small-dollar consumer credit
transaction’ has the meaning given the term
in section 110(a).
‘‘(b) IDENTIFICATION INFORMATION.—Any
person facilitating, brokering, arranging for,
or gathering applications for the distribution
of sensitive personal financial information in
connection with a small-dollar consumer
credit transaction shall prominently disclose
information by which the person may be contacted or identified, including for service of
process and for identification of the registrant of any domain name registered or
used.
‘‘(c) PROHIBITION ON LEAD GENERATION IN
SMALL-DOLLAR CONSUMER CREDIT TRANSACTIONS.—No person may facilitate, broker,
arrange for, or gather applications for the
distribution of sensitive personal financial
information in connection with a small-dollar consumer credit transaction unless the
person is directly providing the small-dollar
consumer credit to a consumer.
‘‘(d) RULE OF CONSTRUCTION.—
‘‘(1) IN GENERAL.—Nothing in this section
may be construed to limit the authority of
the Bureau to further restrict activities covered by this section.
‘‘(2) CLARIFICATION.—For the purposes of
this section, it shall not be considered facilitating the distribution of sensitive personal
financial information in connection with a
small-dollar consumer credit transaction to
be engaged solely in 1 of the following activities:
‘‘(A) The provision of a telecommunications service, an Internet access service, or
an Internet information location tool.
‘‘(B) The transmission, storage, retrieval,
hosting, formatting, or translation (or any
combination thereof) of a communication,
without selection or alteration of the content of the communication, except the deletion of a particular communication or material made by another person in a manner
that is consistent with section 230(c) of the
Communications Act of 1934 (47 U.S.C.
230(c)).’’.
(2) TECHNICAL AND CONFORMING AMENDMENT.—The table of sections for chapter 2 of
the Truth in Lending Act (15 U.S.C. 1631 et
seq.) is amended by adding at the end the following:
‘‘140B. Restrictions on lead generation in
small-dollar consumer credit
transactions.’’.
(d) STUDIES.—
(1) DEFINITIONS.—In this subsection—
(A) the term ‘‘appropriate committees of
Congress’’ means—
(i) the Committee on Banking, Housing,
and Urban Affairs of the Senate;
(ii) the Committee on Indian Affairs of the
Senate;
(iii) the Committee on Financial Services
of the House of Representatives; and
(iv) the Committee on Natural Resources
of the House of Representatives; and
(B) the term ‘‘Indian tribe’’ has the meaning given the term in section 4 of the Indian
Self-Determination and Education Assistance Act (25 U.S.C. 5304).
(2) STUDY REQUIRED.—Not later than 180
days after the date of enactment of this Act,
the Comptroller General of the United States
shall conduct a study regarding—
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(A) the availability of capital on reservations of Indian tribes; and
(B) the impact that small-dollar consumer
credit extended through Internet and nonInternet means to members of Indian tribes
has had on economic opportunity and wealth
for members of Indian tribes.
(3) CONSULTATION.—In conducting the
study required under paragraph (2), the
Comptroller General of the United States
shall consult, as appropriate, with—
(A) the Bureau of Consumer Financial Protection;
(B) the Board of Governors of the Federal
Reserve System;
(C) the Director of the Bureau of Indian Affairs;
(D) federally recognized Indian tribes; and
(E) community development financial institutions operating in Indian lands.
(4) CONGRESSIONAL CONSIDERATION.—The
Comptroller General of the United States
shall submit to the appropriate committees
of Congress the study required under paragraph (2).
(e) RULE MAKING.—Not later than 1 year
after the date of enactment of this Act, the
Bureau of Consumer Financial Protection
shall adopt any final rules necessary to implement the provisions of this section and
the amendments made by this section.

SA 2171. Mr. PERDUE (for himself,
Mr. HOEVEN, Mr. KENNEDY, Mr. SCOTT,
Mr. ISAKSON, Mr. DAINES, Mr. PAUL,
Mr. LEE, Mr. ENZI, and Mr. RUBIO) submitted an amendment intended to be
proposed by him to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the appropriate place, insert the following:
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SEC. lll. SUBJECTING THE BUREAU OF CONSUMER FINANCIAL PROTECTION TO
THE REGULAR APPROPRIATIONS
PROCESS.
(a) IN GENERAL.—Section 1017 of the Con-

sumer Financial Protection Act of 2010 (12
U.S.C. 5497) is amended—
(1) in subsection (a)—
(A) in the subsection heading, by striking
‘‘TRANSFER OF FUNDS FROM BOARD OF GOVERNORS.—’’ and inserting ‘‘BUDGET AND FINANCIAL MANAGEMENT.—’’;
(B) by striking paragraphs (1) through (3);
(C) by redesignating paragraphs (4) and (5)
as paragraphs (1) and (2), respectively; and
(D) in paragraph (1), as so redesignated—
(i) in the paragraph heading, by striking
‘‘BUDGET AND FINANCIAL MANAGEMENT.—’’ and
inserting ‘‘IN GENERAL.—’’;
(ii) by striking subparagraph (E); and
(iii) by redesignating subparagraph (F) as
subparagraph (E);
(2) by striking subsections (b) through (d);
(3) by redesignating subsection (e) as subsection (b); and
(4) in subsection (b), as so redesignated—
(A) by striking paragraphs (1) through (3)
and inserting the following:
‘‘(1) AUTHORIZATION OF APPROPRIATIONS.—
There is authorized to be appropriated such
funds as may be necessary to carry out this
title for fiscal year 2020.’’; and
(B) by redesignating paragraph (4) as paragraph (2).
(b) EFFECTIVE DATE.—The amendments
made by this Act shall take effect on October 1, 2019.

SA 2172. Mr. PERDUE submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote eco-
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nomic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
Strike section 401 and insert the following:
SEC.

401.

SYSTEMIC RISK DESIGNATION IMPROVEMENT.
(a) REVISIONS TO COUNCIL AUTHORITY.—
AND
DUTIES.—Section
(1)
PURPOSES

112(a)(2)(I) of the Financial Stability Act of
2010 (12 U.S.C. 5322(a)(2)(I)) is amended by inserting ‘‘, which have been identified as global systemically important BHCs under section 217.402 of title 12, Code of Federal Regulations, or subjected to a determination
under section 165(l)’’ before the semicolon.
(2) ENHANCED SUPERVISION.—Section 115(a)
of the Financial Stability Act of 2010 (12
U.S.C. 5325(a)) is amended—
(A) in paragraph (1), in the matter preceding subparagraph (A), by striking ‘‘large,
interconnected bank holding companies’’ and
inserting ‘‘bank holding companies that have
been identified as global systemically important BHCs under section 217.402 of title 12,
Code of Federal Regulations, or subjected to
a determination under section 165(l)’’; and
(B) in paragraph (2)—
(i) in subparagraph (A), by striking ‘‘; or’’
at the end and inserting a period;
(ii) by striking ‘‘the Council may’’ and all
that follows through ‘‘differentiate’’ and inserting ‘‘the Council may differentiate’’; and
(iii) by striking subparagraph (B).
(3) REPORTS.—Section 116(a) of the Financial Stability Act of 2010 (12 U.S.C. 5326(a)) is
amended by striking ‘‘with total consolidated assets of $50,000,000,000 or greater’’ and
inserting ‘‘that has been identified as a global systemically important BHC under section
217.402 of title 12, Code of Federal Regulations, or subjected to a determination under
section 165(l)’’.
(4) MITIGATION.—Section 121(a) of the Financial Stability Act of 2010 (12 U.S.C.
5331(a)) is amended, in the matter preceding
paragraph (1), by striking ‘‘with total consolidated assets of $50,000,000,000 or more’’
and inserting ‘‘that has been identified as a
global systemically important BHC under
section 217.402 of title 12, Code of Federal
Regulations, or subjected to a determination
under section 165(l)’’.
(5) OFFICE OF FINANCIAL RESEARCH.—Section 155(d) of the Financial Stability Act of
2010 (12 U.S.C. 5345(d)) is amended by striking
‘‘with
total
consolidated
assets
of
50,000,000,000 or greater’’ and inserting ‘‘that
have been identified as global systemically
important BHCs under section 217.402 of title
12, Code of Federal Regulations, or subjected
to a determination under section 165(l)’’.
(b) REVISIONS TO BOARD AUTHORITY.—
(1) ACQUISITIONS.—Section 163 of the Financial Stability Act of 2010 (12 U.S.C. 5363) is
amended by striking ‘‘with total consolidated assets equal to or greater than
$50,000,000,000’’ each place the term appears
and inserting ‘‘that has been identified as a
global systemically important BHC under
section 217.402 of title 12, Code of Federal
Regulations, or subjected to a determination
under section 165(l)’’.
(2) MANAGEMENT INTERLOCKS.—Section 164
of the Financial Stability Act of 2010 (12
U.S.C. 5364) is amended by striking ‘‘with
total consolidated assets equal to or greater
than $50,000,000,000’’ and inserting ‘‘that has
been identified as a global systemically important BHC under section 217.402 of title 12,
Code of Federal Regulations, or subjected to
a determination under section 165(l)’’.
(3) ENHANCED SUPERVISION AND PRUDENTIAL
STANDARDS.—Section 165 of the Dodd-Frank
Wall Street Reform and Consumer Protection Act (12 U.S.C. 5365) is amended—
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(A) in subsection (a)—
(i) in paragraph (1), by striking ‘‘with total
consolidated assets equal to or greater than
$50,000,000,000’’ and inserting ‘‘that have been
identified as global systemically important
BHCs under section 217.402 of title 12, Code of
Federal Regulations, or subjected to a determination under subsection (l)’’; and
(ii) by striking paragraph (2) and inserting
the following:
‘‘(2) TAILORED APPLICATION.—In prescribing
more stringent prudential standards under
this section, the Board of Governors may, on
its own or pursuant to a recommendation by
the Council in accordance with section 115,
differentiate among companies on an individual basis or by category, taking into consideration their capital structure, riskiness,
complexity, financial activities (including
the financial activities of their subsidiaries),
size, and any other risk-related factors that
the Board of Governors deems appropriate.’’;
(B) in subsection (j)(1), by striking ‘‘with
total consolidated assets equal to or greater
than $50,000,000,000’’ and inserting ‘‘that has
been identified as a global systemically important BHC under section 217.402 of title 12,
Code of Federal Regulations, or subjected to
a determination under subsection (l)’’; and
(C) by adding at the end the following:
‘‘(l) ADDITIONAL BANK HOLDING COMPANIES
SUBJECT TO ENHANCED SUPERVISION AND PRUDENTIAL STANDARDS BY TAILORED REGULATION.—
‘‘(1) DETERMINATION.—The Board of Governors may—
‘‘(A) determine that a bank holding company that has not been identified as a global
systemically important BHC under section
217.402 of title 12, Code of Federal Regulations, shall be subject to certain enhanced
supervision or prudential standards under
this section, tailored to the risks presented,
based on the considerations described in
paragraph (3), if material financial distress
at the bank holding company, or the nature,
scope, size, scale, concentration, interconnectedness, or mix of the activities of the
individual bank holding company, could pose
a threat to the financial stability of the
United States; or
‘‘(B) by regulation determine that a category of bank holding companies that have
not been identified as global systemically
important BHCs under section 217.402 of title
12, Code of Federal Regulations, shall be subject to certain enhanced supervision or prudential standards under this section, tailored
to the risk presented by the category of bank
holding companies, based on the considerations described in paragraph (3), if material
financial distress at the category of bank
holding companies, or the nature, scope, size,
scale, concentration, interconnectedness, or
mix of the activities of the category of bank
holding companies, could pose a threat to
the financial stability of the United States.
‘‘(2) COUNCIL APPROVAL OF REGULATIONS
WITH
RESPECT
TO
CATEGORIES.—Notwithstanding subparagraph (B) of paragraph (1), a
regulation issued by the Board of Governors
to make a determination under that subparagraph shall not take effect unless the
Council, by a vote of not fewer than 2⁄3 of the
voting members then serving, including an
affirmative vote by the Chairperson, approves the metrics used by the Board of Governors in establishing the regulation.
‘‘(3) CONSIDERATIONS.—In making any determination under paragraph (1), the Board
of Governors shall consider the following factors:
‘‘(A) The size of the bank holding company.
‘‘(B) The interconnectedness of the bank
holding company.
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‘‘(C) The extent of readily available substitutes or financial institution infrastructure for the services of the bank holding
company.
‘‘(D) The global cross-jurisdictional activity of the bank holding company.
‘‘(E) The complexity of the bank holding
company.
‘‘(F) Whether the bank holding company
has a ømethod 1/method 2?¿ score of not less
than 52 øbasis points? øNote: I’m not sure
about the 52 number here. Do you mean 520?
Method 1 scores range from below 130 to 530629.¿¿
‘‘(4) CONSISTENT APPLICATION OF CONSIDERATIONS.—In making a determination under
paragraph (1), the Board of Governors shall
ensure that bank holding companies that are
similarly situated with respect to the factors
described under paragraph (3), are treated
similarly for purposes of any enhanced supervision or prudential standards applied
under this section.
‘‘(5) USE OF CURRENTLY REPORTED DATA TO
AVOID UNNECESSARY BURDEN.—For purposes
of making a determination under paragraph
(1), the Board of Governors shall make use of
data already being reported to the Board of
Governors, including scores calculated under
subpart H of part 217 of title 12, Code of Federal Regulations, to avoid placing an unnecessary burden on bank holding companies.
‘‘(m) SYSTEMIC IDENTIFICATION.—With respect to the bank holding companies that
have been identified as global systemically
important BHCs under section 217.402 of title
12, Code of Federal Regulations, or subjected
to a determination under subsection (l), the
Board of Governors shall—
‘‘(1) publish, including on the Web site of
the Board of Governors, a list of all bank
holding companies that have been so identified, and keep such list current; and
‘‘(2) solicit feedback from the Council on
the identification process and on the application of such process to specific bank holding
companies.’’.
(4) CONFORMING AMENDMENT.—Section 11 of
the Federal Reserve Act (12 U.S.C. 248) is
amended—
(A) by redesignating the second subsection
(s) (relating to assessments) as subsection
(t); and
(B) in subsection (t)(2)(A), as so redesignated, by striking ‘‘having total consolidated assets of $50,000,000,000 or more’’ and
inserting ‘‘that have been identified as global systemically important bank BHCs under
section 217.402 of title 12, Code of Federal
Regulations, or subjected to a determination
under section 165(l) of the Financial Stability Act of 2010 (12 U.S.C. 5365(l))’’.
(c) RULE OF CONSTRUCTION.—Nothing in
this section or the amendments made by this
section shall be construed to prohibit the
Board of Governors of the Federal Reserve
System from prescribing enhanced prudential standards for any bank holding company
that—
(1) the Board of Governors determines,
based upon the size, interconnectedness, substitutability, global cross-jurisdictional activity, and complexity of the bank holding
company, could pose a safety and soundness
risk to the stability of the United States
banking or financial system; and
(2) has not been designated as a global systemically important bank holding company.
(d) EFFECTIVE DATE.—The amendments
made by this section shall take effect on the
date that is 1 year after the date of enactment of this Act.

SA 2173. Mr. PETERS submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote economic growth, provide tailored regu-
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latory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
On page 124, line 21, strike ‘‘QUALIFIED’’ and
insert ‘‘PRIVATE’’.
On page 125, line 1, strike ‘‘QUALIFIED’’ and
insert ‘‘PRIVATE’’.
On page 125, line 7, strike ‘‘qualified’’ and
insert ‘‘private’’.
On page 127, line 10, strike ‘‘qualified’’ and
insert ‘‘private’’.
On page 127, lines 12 and 13, strike ‘‘section
221(d) of the Internal Revenue Code of 1986’’
and insert ‘‘section 140(a)(7)(A) of the Truth
in Lending Act (15 U.S.C. 1650(a)(7)(A))’’.

SA 2174. Mr. SASSE submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the end of title II, add the following:
SEC. 2ll. ENSURING A COMPREHENSIVE REGULATORY REVIEW.
(a) IN GENERAL.—Section 2222 of the Eco-

nomic Growth and Regulatory Paperwork
Reduction Act of 1996 (12 U.S.C. 3311) is
amended—
(1) in subsection (a)—
(A) by striking ‘‘each appropriate Federal
banking agency represented on the Council’’
and inserting ‘‘each of the Office of the
Comptroller of the Currency, the Federal Deposit Insurance Corporation, the Board of
Governors of the Federal Reserve System,
and the Bureau of Consumer Financial Protection as the Federal agency representatives on the Council’’;
(B) by striking ‘‘any such appropriate Federal banking agency’’ and inserting ‘‘any
such Federal agency’’; and
(C) by striking ‘‘insured depository institutions’’ and inserting ‘‘financial institutions’’;
(2) in subsections (b), (c), and (d), by striking ‘‘the appropriate Federal banking agency’’ each place that term appears and inserting ‘‘the appropriate Federal agency described in subsection (a)’’; and
(3) in subsection (e)—
(A) in paragraph (1), by striking ‘‘the appropriate Federal banking agencies’’ and inserting ‘‘the appropriate Federal agencies
described in subsection (a)’’; and
(B) in paragraph (2), by striking ‘‘the appropriate Federal banking agency’’ and inserting ‘‘the appropriate Federal agency described in subsection (a)’’.
(b) REQUIRED REGULATORY REVIEW.—Not
later than 1 year after the date of enactment
of this Act, the Bureau of Consumer Financial Protection shall complete the review required under section 2222 of the Economic
Growth and Regulatory Paperwork Reduction Act of 1996 (12 U.S.C. 3311), complying
with all the requirements under that section.

SA 2175. Mr. SASSE submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the appropriate place, insert the following:
SEC. lll. COMMUNITY FINANCIAL INSTITUTION
EXEMPTION.
(a)
RULEMAKING
AUTHORITY.—Section

1022(b)(3) of the Consumer Financial Protec-
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tion Act of 2010 (12 U.S.C. 5512(b)(3)) is
amended—
(1) in subparagraph (A), by striking ‘‘may’’
and inserting ‘‘shall’’; and
(2) in subparagraph (B)—
(A) in the matter preceding clause (i), by
striking‘‘, as appropriate,’’;
(B) in clause (ii), by striking ‘‘and’’ at the
end;
(C) in clause (iii), by striking the period at
the end and inserting ‘‘and’’; and
(D) by adding at the end the following:
‘‘(iv) whether any provision of this title, or
any rule issued under this title, would be unnecessary or unduly burdensome for the
class of covered persons.’’.
(b) ENSURING A COMPREHENSIVE REGULATORY REVIEW.—
(1) IN GENERAL.—Section 2222 of the Economic Growth and Regulatory Paperwork
Reduction Act of 1996 (12 U.S.C. 3311) is
amended—
(A) in subsection (a)—
(i) by striking ‘‘each appropriate Federal
banking agency represented on the Council’’
and inserting ‘‘each of the Office of the
Comptroller of the Currency, the Federal Deposit Insurance Corporation, the Board of
Governors of the Federal Reserve System,
and the Bureau of Consumer Financial Protection as the Federal agency representatives on the Council’’;
(ii) by striking ‘‘any such appropriate Federal banking agency’’ and inserting ‘‘any
such Federal agency’’; and
(iii) by striking ‘‘insured depository institutions’’ and inserting ‘‘financial institutions’’;
(B) in subsections (b), (c), and (d), by striking ‘‘the appropriate Federal banking agency’’ each place that term appears and inserting ‘‘the appropriate Federal agency described in subsection (a)’’; and
(C) in subsection (e)—
(i) in paragraph (1), by striking ‘‘the appropriate Federal banking agencies’’ and inserting ‘‘the appropriate Federal agencies described in subsection (a)’’; and
(ii) in paragraph (2), by striking ‘‘the appropriate Federal banking agency’’ and inserting ‘‘the appropriate Federal agency described in subsection (a)’’.
(2) REQUIRED REGULATORY REVIEW.—Not
later than 1 year after the date of enactment
of this Act, the Bureau of Consumer Financial Protection shall complete the review required under section 2222 of the Economic
Growth and Regulatory Paperwork Reduction Act of 1996 (12 U.S.C. 3311), complying
with all the requirements under that section.

SA 2176. Mr. SASSE submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the end of title II, add the following:
SEC. 2ll. RULEMAKING AUTHORITY.

Section 1022(b)(3) of the Consumer Financial Protection Act of 2010 (12 U.S.C.
5512(b)(3)) is amended—
(1) in subparagraph (A), by striking ‘‘may’’
and inserting ‘‘shall’’; and
(2) in subparagraph (B)—
(A) in the matter preceding clause (i), by
striking‘‘, as appropriate,’’;
(B) in clause (ii), by striking ‘‘and’’ at the
end;
(C) in clause (iii), by striking the period at
the end and inserting ‘‘and’’; and
(D) by adding at the end the following:
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‘‘(iv) whether any provision of this title, or
any rule issued under this title, would be unnecessary or unduly burdensome for the
class of covered persons.’’.

SA 2177. Mr. MENENDEZ submitted
an amendment intended to be proposed
by him to the bill S. 2155, to promote
economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the appropriate place, insert the following:
ll.

PROTECTIONS IN THE EVENT OF
DEATH OR BANKRUPTCY.
(a) IN GENERAL.—Section 140 of the Truth
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SEC.

in Lending Act (15 U.S.C. 1650) is amended—
(1) in subsection (a)—
(A) by redesignating paragraphs (1)
through (8) as paragraphs (2) through (9), respectively; and
(B) by inserting before paragraph (2), as so
redesignated, the following:
‘‘(1) the term ‘cosigner’—
‘‘(A) means any individual who is liable for
the obligation of another without compensation, regardless of how designated in the contract or instrument with respect to that obligation, other than an obligation under a
private education loan extended to consolidate a consumer’s pre-existing private education loans;
‘‘(B) includes any person the signature of
which is requested as condition to grant
credit or to forbear on collection; and
‘‘(C) does not include a spouse of an individual described in subparagraph (A), the signature of whom is needed to perfect the security interest in a loan.’’; and
(2) by adding at the end the following:
‘‘(g) ADDITIONAL PROTECTIONS RELATING TO
BORROWER OR COSIGNER OF A PRIVATE EDUCATION LOAN.—
‘‘(1) PROHIBITION ON AUTOMATIC DEFAULT IN
CASE OF DEATH OR BANKRUPTCY OF NON-STUDENT OBLIGOR.—With respect to a private
education loan involving a student obligor
and 1 or more cosigners, the creditor shall
not declare a default or accelerate the debt
against the student obligor on the sole basis
of a bankruptcy or death of a cosigner.
‘‘(2) COSIGNER RELEASE IN CASE OF DEATH OF
BORROWER.—
‘‘(A) RELEASE OF COSIGNER.—The holder of
a private education loan, when notified of
the death of a student obligor, shall release
within a reasonable timeframe any cosigner
from the obligations of the cosigner under
the private education loan.
‘‘(B) NOTIFICATION OF RELEASE.—A holder
or servicer of a private education loan, as applicable, shall within a reasonable timeframe notify any cosigners for the private
education loan if a cosigner is released from
the obligations of the cosigner for the private education loan under this paragraph.
‘‘(C) DESIGNATION OF INDIVIDUAL TO ACT ON
BEHALF OF THE BORROWER.—Any lender that
extends a private education loan shall provide the student obligor an option to designate an individual to have the legal authority to act on behalf of the student obligor with respect to the private education
loan in the event of the death of the student
obligor.’’.
(b) APPLICABILITY.—The amendments made
by subsection (a) shall only apply to private
education loan agreements entered into on
or after the date that is 180 days after the
date of enactment of this Act.

SA 2178. Mr. CORKER (for himself
and Mr. KENNEDY) submitted an
amendment intended to be proposed to
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amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
In section 402 of the amendment, strike
subsection (a) and insert the following:
(a) DEFINITION OF CUSTODIAL BANK.—
(1) IN GENERAL.—In this section, the term
‘‘custodial bank’’ means—
(A) any depository institution holding
company that—
(i) is not directly or indirectly controlled
by a depository institution holding company;
and
(ii) has consolidated assets under custody
that are not less than 30 times the total consolidated assets of the depository institution
holding company; and
(B) any company controlled directly or indirectly by a depository institution holding
company described in subparagraph (A).
(2) CONTROL.—For purposes of paragraph
(1), a company has control over a bank or
over any company if the company has control over the bank or other company under
section 2(a)(2) of the Bank Holding Company
Act of 1956 (12 U.S.C. 1841(a)(2)).

SA 2179. Mr. DURBIN (for himself,
Mr. REED, Ms. WARREN, Mrs. MURRAY,
Mr. BROWN, Mr. BLUMENTHAL, Ms.
BALDWIN, Ms. DUCKWORTH, Mr. WHITEHOUSE, Ms. HASSAN, Mr. VAN HOLLEN,
and Mr. MARKEY) submitted an amendment intended to be proposed to
amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
Beginning on page 188, strike line 5 and all
that follows through line 20, on page 190, and
insert the following:
(a) IN GENERAL.—Section 128(e) of the
Truth in Lending Act (15 U.S.C. 1638(e)) is
amended by adding at the end the following:
‘‘(12) REHABILITATION OF PRIVATE EDUCATION LOANS.—If a borrower of a private
education loan successfully and voluntarily
makes 9 payments within 20 days of the due
date during 10 consecutive months of
amounts owed on the private education loan,
or otherwise brings the private education
loan current after the loan is charged-off,
the loan shall be considered rehabilitated,
and the lender or servicer shall request that
any consumer reporting agency to which the
charge-off was reported remove the delinquency that led to the charge-off and the
charge-off from the borrower’s credit history.’’.
On page 191, strike lines 1 through 5 and insert the following:
(A) the implementation of paragraph (12) of
section 128(e) of the Truth in Lending Act (15
U.S.C. 1638(e)) (referred to in this paragraph
as ‘‘the provision’’), as added by subsection
(a);
At the end, add the following:
TITLE VII—STUDENT PROTECTIONS
SEC. 701. STUDENT LOAN BORROWER BILL OF
RIGHTS.
(a) SHORT TITLE.—This section may be

cited as the ‘‘Student Loan Borrower Bill of
Rights’’.
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(b) TRUTH IN LENDING ACT AMENDMENTS.—
The Truth in Lending Act (15 U.S.C. 1601 et
seq.), as amended by this Act, is further
amended—
(1) in section 128—
(A) in subsection (e)—
(i) in the subsection heading, by striking
‘‘PRIVATE’’;
(ii) in paragraph (1)(O), by striking ‘‘paragraph (6)’’ and inserting ‘‘paragraph (9)’’;
(iii) in paragraph (2)(L), by striking ‘‘paragraph (6)’’ and inserting ‘‘paragraph (9)’’;
(iv) in paragraph (4)(C), by striking ‘‘paragraph (7)’’ and inserting ‘‘paragraph (10)’’;
(v) by redesignating paragraphs (5) through
(12) as paragraphs (8) through (15), respectively;
(vi) by inserting after paragraph (4) the following:
‘‘(5) DISCLOSURES BEFORE FIRST FULLY AMORTIZED PAYMENT.—Not fewer than 30 days
and not more than 150 days before the first
fully amortized payment on a postsecondary
education loan is due from the borrower, the
postsecondary educational lender shall disclose to the borrower, clearly and conspicuously—
‘‘(A) the information described in—
‘‘(i) paragraph (2)(A) (adjusted, as necessary, for the rate of interest in effect on
the date the first fully amortized payment
on a postsecondary education loan is due);
‘‘(ii) subparagraphs (B) through (G) of
paragraph (2);
‘‘(iii) paragraph (2)(H) (adjusted, as necessary, for the rate of interest in effect on
the date the first fully amortized payment
on a postsecondary education loan is due);
‘‘(iv) paragraph (2)(K); and
‘‘(v) subparagraphs (O) and (P) of paragraph (2);
‘‘(B) the scheduled date upon which the
first fully amortized payment is due;
‘‘(C) the name of the lender and servicer,
and the address to which communications
and payments should be sent including a
telephone number and website where the borrower may obtain additional information;
‘‘(D) a description of alternative repayment plans, including loan consolidation or
refinancing, and servicemember or veteran
benefits under the Servicemembers Civil Relief Act (50 U.S.C. App. 501 et seq.) or other
Federal or State law related to postsecondary education loans; and
‘‘(E) a statement that a Servicemember
and Veterans Liaison designated under paragraph (16)(I) is available to answer inquiries
about servicemember and veteran benefits
related to postsecondary education loans, including the toll-free telephone number to
contact the Liaison pursuant to paragraph
(16)(I).
‘‘(6) DISCLOSURES WHEN BORROWER IS 30
DAYS DELINQUENT.—Not fewer than 5 days
after a borrower becomes 30 days delinquent
on a postsecondary education loan, the postsecondary educational lender shall disclose
to the borrower, clearly and conspicuously—
‘‘(A) the date on which the loan will be
charged-off (as defined in paragraph (16)(A))
or assigned to collections, including the consequences of such charge-off or assignment
to collections, if no payment is made;
‘‘(B) the minimum payment that the borrower must make to avoid the loan being
charged off (as defined in paragraph (16)(A))
or assigned to collection, and the minimum
payment that the borrower must make to
bring the loan current;
‘‘(C) a statement informing the borrower
that a payment of less than the minimum
payment described in subparagraph (B) could
result in the loan being charged off (as defined in paragraph (16)(A)) or assigned to collection; and
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‘‘(D) a statement that a Servicemember
and Veterans Liaison designated under paragraph (16)(I) is available to answer inquiries
about servicemember and veteran benefits
related to postsecondary education loans, including the toll-free telephone number to
contact the Liaison pursuant to paragraph
(16)(I).
‘‘(7) DISCLOSURES WHEN BORROWER IS HAV-
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ING DIFFICULTY MAKING PAYMENT OR IS 60 DAYS
DELINQUENT.—
‘‘(A) IN GENERAL.—Not fewer than 5 days

after a borrower notifies a postsecondary
educational lender that the borrower is having difficulty making payment or a borrower
becomes 60 days delinquent on a postsecondary education loan, the postsecondary
educational lender shall—
‘‘(i) complete a full review of the borrower’s postsecondary education loan and
make a reasonable effort to obtain the information necessary to determine—
‘‘(I) if the borrower is eligible for an alternative repayment plan, including loan consolidation or refinancing; and
‘‘(II) if the borrower is eligible for servicemember or veteran benefits under the
Servicemembers Civil Relief Act (50 U.S.C.
App. 501 et seq.) or other Federal or State
law related to postsecondary education
loans;
‘‘(ii) provide the borrower, in writing, in
simple and understandable terms, information about alternative repayment plans and
benefits for which the borrower is eligible,
including all terms, conditions, and fees or
costs associated with such repayment plan,
pursuant to paragraph (8)(D);
‘‘(iii) allow the borrower not less than 30
days to apply for an alternative repayment
plan or benefits, if eligible; and
‘‘(iv) notify the borrower that a Servicemember and Veterans Liaison designated
under paragraph (16)(I) is available to answer
inquiries about servicemember and veteran
benefits related to postsecondary education
loans, including the toll-free telephone number to contact the Liaison pursuant to paragraph (16)(I).
‘‘(B) FORBEARANCE OR DEFERMENT.—If a
borrower notifies the postsecondary educational lender that a long-term alternative
repayment plan is not appropriate, the postsecondary educational lender may comply
with this paragraph by providing the borrower, in writing, in simple and understandable terms, information about short-term options to address an anticipated short-term
difficulty in making payments, such as forbearance or deferment options, including all
terms, conditions, and fees or costs associated with such options pursuant to paragraph (8)(D).
‘‘(C) NOTIFICATION PROCESS.—
‘‘(i) IN GENERAL.—Each postsecondary educational lender shall establish a process, in
accordance subparagraph (A), for a borrower
to notify the lender that—
‘‘(I) the borrower is having difficulty making payments on a postsecondary education
loan; and
‘‘(II) a long-term alternative repayment
plan is not needed.
‘‘(ii) CONSUMER FINANCIAL PROTECTION BUREAU REQUIREMENTS.—The Director of the
Bureau of Consumer Financial Protection, in
consultation with the Secretary of Education, shall promulgate rules establishing
minimum standards for postsecondary educational lenders in carrying out the requirements of this paragraph and a model form
for borrowers to notify postsecondary educational lenders of the information under
this paragraph.’’;
(vii) in paragraph (8), as redesignated by
clause (v), by adding at the end the following:
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‘‘(D) MODEL DISCLOSURE FORM FOR ALTERNATIVE REPAYMENT PLANS, FORBEARANCE, AND
DEFERMENT OPTIONS.—Not later than 2 years
after the date of enactment of the Student
Loan Borrower Bill of Rights, the Director of
the Bureau of Consumer Financial Protection, in consultation with the Secretary of
Education, shall develop and issue model
forms to allow borrowers to compare alternative repayment plans, forbearance, and
deferment options with the borrower’s existing repayment plan with respect to a postsecondary education loan. Such forms shall
include the following:
‘‘(i) The total amount to be paid over the
life of the loan.
‘‘(ii) The total amount in interest to be
paid over the life of the loan.
‘‘(iii) The monthly payment amount.
‘‘(iv) The expected pay-off date.
‘‘(v) Related fees and costs.
‘‘(vi) Eligibility requirements, and how the
borrower can apply for the alternative repayment plan, forbearance, or deferment option.
‘‘(vii) Any relevant consequences due to action or inaction, such as default, including
any actions that would result in the loss of
eligibility for alternative repayment plans,
forbearance, or deferment options.’’;
(viii) in paragraph (11), as redesignated by
clause (v), by striking ‘‘paragraph (7)’’ and
inserting ‘‘paragraph (10)’’;
(ix) by striking paragraph (13), as redesignated by clause (v), and inserting the following:
‘‘(13) DEFINITIONS.—In this subsection—
‘‘(A) the terms ‘covered educational institution’, ‘private educational lender’, and
‘private education loan’ have the same
meanings as in section 140; and
‘‘(B) the term ‘postsecondary education
loan’ means
‘‘(i) a private education loan; or
‘‘(ii) a loan made, insured, or guaranteed
under part B, D, or E of title IV of the Higher
Education Act of 1965 (20 U.S.C. 1071 et seq.,
1087a et seq., and 1087aa et seq.).’’;
(x) in paragraph (14), as redesignated by
clause (v), by striking ‘‘paragraph (5)’’ and
inserting ‘‘paragraph (8)’’; and
(xi) by adding at the end the following:
‘‘(16) STUDENT LOAN BORROWER BILL OF
RIGHTS.—
‘‘(A) DEFINITIONS.—In this paragraph:
‘‘(i) BORROWER.—The term ‘borrower’
means the person to whom a postsecondary
education loan is extended.
‘‘(ii) CHARGE OFF.—The term ‘charge off’
means charge to profit and loss, or subject to
any similar action.
‘‘(iii) QUALIFIED WRITTEN REQUEST.—
‘‘(I) IN GENERAL.—The term ‘qualified written request’ means a written correspondence
of a borrower (other than notice on a payment medium supplied by the student loan
servicer) transmitted by mail, facsimile, or
electronically through an email address or
website designated by the student loan
servicer to receive communications from
borrowers that—
‘‘(aa) includes, or otherwise enables the
student loan servicer to identify, the name
and account of the borrower; and
‘‘(bb) includes, to the extent applicable—
‘‘(AA) sufficient detail regarding the information sought by the borrower; or
‘‘(BB) a statement of the reasons for the
belief of the borrower that there is an error
regarding the account of the borrower.
‘‘(II) CORRESPONDENCE DELIVERED TO OTHER
ADDRESSES.—
‘‘(aa) IN GENERAL.—A written correspondence of a borrower is a qualified written request if the written correspondence is transmitted to and received by a student loan
servicer at a mailing address, facsimile number, email address, or website address other
than the address or number designated by
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that student loan servicer to receive communications from borrowers but the written
correspondence meets the requirements
under items (aa) and (bb) of subclause (I).
‘‘(bb) DUTY TO TRANSFER.—A student loan
servicer shall, within a reasonable period of
time, transfer a written correspondence of a
borrower received by the student loan
servicer at a mailing address, facsimile number, email address, or website address other
than the address or number designated by
that student loan servicer to receive communications from borrowers to the correct address or appropriate office or other unit of
the student loan servicer.
‘‘(cc) DATE OF RECEIPT.—A written correspondence of a borrower transferred in accordance with item (bb) shall be deemed to
be received by the student loan servicer on
the date on which the written correspondence is transferred to the correct address or
appropriate office or other unit of the student loan servicer.
‘‘(iv) SERVICER.—The term ‘servicer’ means
the person responsible for the servicing of a
postsecondary education loan, including any
agent of such person or the person who
makes, owns, or holds a loan if such person
also services the loan.
‘‘(v) SERVICING.—The term ‘servicing’
means—
‘‘(I) receiving any scheduled periodic payments from a borrower pursuant to the
terms of a postsecondary education loan;
‘‘(II) making the payments of principal and
interest and such other payments with respect to the amounts received from the borrower, as may be required pursuant to the
terms of the loan; and
‘‘(III) performing other administrative
services with respect to the loan.
‘‘(B) SALE, TRANSFER, OR ASSIGNMENT.—If
the sale, other transfer, assignment, or
transfer of servicing obligations of a postsecondary education loan results in a change in
the identity of the party to whom the borrower must send subsequent payments or direct any communications concerning the
loan—
‘‘(i) the transferor shall—
‘‘(I) notify the borrower, in writing, in simple and understandable terms, not fewer
than 45 days before transferring a legally enforceable right to receive payment from the
borrower on such loan, of—
‘‘(aa) the sale or other transfer, assignment, or transfer of servicing obligations;
‘‘(bb) the identity of the transferee;
‘‘(cc) the name and address of the party to
whom subsequent payments or communications must be sent;
‘‘(dd) the telephone numbers and websites
of both the transferor and the transferee;
‘‘(ee) the effective date of the sale, transfer, or assignment;
‘‘(ff) the date on which the transferor will
stop accepting payment; and
‘‘(gg) the date on which the transferee will
begin accepting payment; and
‘‘(II) forward any payment from a borrower
with respect to such postsecondary education loan to the transferee, immediately
upon receiving such payment, during the 60day period beginning on the date on which
the transferor stops accepting payment of
such postsecondary education loan; and
‘‘(ii) the transferee shall—
‘‘(I) notify the borrower, in writing, in simple and understandable terms, not fewer
than 45 days before acquiring a legally enforceable right to receive payment from the
borrower on such loan, of—
‘‘(aa) the sale or other transfer, assignment, or transfer of servicing obligations;
‘‘(bb) the identity of the transferor:
‘‘(cc) the name and address of the party to
whom subsequent payments or communications must be sent;
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‘‘(dd) the telephone numbers and websites
of both the transferor and the transferee;
‘‘(ee) the effective date of the sale, transfer, assignment, or transfer of servicing obligations;
‘‘(ff) the date on which the transferor will
stop accepting payment; and
‘‘(gg) the date on which the transferee will
begin accepting payment;
‘‘(II) accept as on-time and may not impose
any late fee or finance charge for any payment from a borrower with respect to such
postsecondary education loan that is forwarded from the transferor during the 60-day
period beginning on the date on which the
transferor stops accepting payment, if the
transferor receives such payment on or before the applicable due date, including any
grace period;
‘‘(III) provide borrowers a simple, online
process for transferring existing electronic
fund transfer authority; and
‘‘(IV) honor any promotion or benefit offered to the borrower or advertised by the
previous owner or transferor of such postsecondary education loan.
‘‘(C) MATERIAL CHANGE IN MAILING ADDRESS
OR PROCEDURE FOR HANDLING PAYMENTS.—If a
servicer makes a change in the mailing address, office, or procedures for handling payments with respect to any postsecondary
education loan, and such change causes a
delay in the crediting of the account of the
borrower made during the 60-day period following the date on which such change took
effect, the servicer may not impose any late
fee or finance charge for a late payment on
such postsecondary education loan.
‘‘(D) INTEREST RATE AND TERM CHANGES FOR
CERTAIN POST-SECONDARY EDUCATION LOANS.—
‘‘(i) NOTIFICATION REQUIREMENTS.—
‘‘(I) IN GENERAL.—Except as provided in
clause (iii), a student loan servicer shall provide written notice to a borrower of any material change in the terms of the postsecondary education loan, including an increase
in the interest rate, not later than 45 days
before the effective date of the change or increase.
‘‘(II) MATERIAL CHANGES IN TERMS.—The
Bureau shall, by regulation, establish guidelines for determining which changes in terms
are material under subclause (I).
‘‘(ii) LIMITS ON INTEREST RATE AND FEE INCREASES APPLICABLE TO OUTSTANDING BALANCE.—Except as provided in clause (iii), a
loan holder or student loan servicer may not
increase the interest rate or other fee applicable to an outstanding balance on a postsecondary education loan.
requirements
‘‘(iii)
EXCEPTIONS.—The
under clauses (i) and (ii) shall not apply to—
‘‘(I) an increase in any applicable variable
interest rate incorporated in the terms of a
postsecondary education loan that provides
for changes in the interest rate according to
operation of an index that is not under the
control of the loan holder or student loan
servicer and is published for viewing by the
general public;
‘‘(II) an increase in interest rate due to the
completion of a workout or temporary hardship arrangement by the borrower or the
failure of the borrower to comply with the
terms of a workout or temporary hardship
arrangement if—
‘‘(aa) the interest rate applicable to a category of transactions following any such increase does not exceed the rate or fee that
applied to that category of transactions
prior to commencement of the arrangement;
and
‘‘(bb) the loan holder or student loan
servicer has provided the borrower, prior to
the commencement of such arrangement,
with clear and conspicuous disclosure of the
terms of the arrangement (including any in-
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creases due to such completion or failure);
and
‘‘(III) an increase in interest rate due to a
provision included within the terms of a
postsecondary education loan that provides
for a lower interest rate based on the borrower’s agreement to a prearranged plan
that authorizes recurring electronic funds
transfers if—
‘‘(aa) the borrower withdraws the borrower’s authorization of the prearranged recurring electronic funds transfer plan; and
‘‘(bb) after withdrawal of the borrower’s
authorization and prior to increasing the interest rate, the loan holder or student loan
servicer has provided the borrower with clear
and conspicuous disclosure of the impending
change in borrower’s interest rate and a reasonable opportunity to reauthorize the prearranged electronic funds transfers plan.
‘‘(E) APPLICATION OF PAYMENTS.—
‘‘(i) IN GENERAL.—Unless otherwise directed by the borrower of a postsecondary
education loan, upon receipt of a payment,
the servicer shall apply amounts first to the
interest and fees owed on the payment due
date, and then to the principal balance of the
postsecondary education loan bearing the
highest annual percentage rate, and then to
each successive interest and fees and then
principal balance bearing the next highest
annual percentage rate, until the payment is
exhausted. A borrower may instruct or expressly authorize the servicer to apply payments in a different manner.
‘‘(ii) APPLICATION OF EXCESS AMOUNTS.—Unless otherwise directed by the borrower of a
postsecondary education loan, upon receipt
of a payment, the servicer shall apply
amounts in excess of the minimum payment
amount first to the interest and fees owed on
the payment due date, and then to the principal balance of the postsecondary education
loan balance bearing the highest annual percentage rate, and then to each successive interest and fees and principal balance bearing
the next highest annual percentage rate,
until the payment is exhausted. A borrower
may instruct or expressly authorize the
servicer to apply such excess payments in a
different manner. A borrower may also voluntarily increase the periodic payment
amount, including by increasing their recurring electronic payment, with the right to
return to their original amortization schedule at any time. Servicers shall provide a
simple, online method to allow borrowers to
make voluntary one-time additional payments, voluntarily increase the amount of
their periodic payment, and return to their
original amortization schedule.
‘‘(iii) APPLY PAYMENT ON DATE RECEIVED.—
Unless otherwise directed by the borrower of
a postsecondary education loan, a servicer
shall apply payments to a borrower’s account on the date the payment is received.
‘‘(iv) PROMULGATION OF RULES.—The Director of the Bureau of Consumer Financial
Protection, in consultation with the Secretary of Education, may promulgate rules
for the application of postsecondary education loan payments that—
‘‘(I) implements the requirements in this
section;
‘‘(II) minimizes the amount of fees and interest incurred by the borrower and the total
loan amount paid by the borrower;
‘‘(III) minimizes delinquencies, assignments to collection, and charge-offs;
‘‘(IV) requires servicers to apply payments
on the date received; and
‘‘(V) allows the borrower to instruct the
servicer to apply payments in a manner preferred by the borrower, including excess payments.
‘‘(v) METHOD THAT BEST BENEFITS BORROWER.—In promulgating the rules under
clause (iv), the Director of the Bureau of
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Consumer Financial Protection shall choose
the application method that best benefits
the borrower and is compatible with existing
repayment options.
‘‘(F) PAYMENTS AND FEES.—
‘‘(i) PROHIBITION ON RECOMMENDING DEFAULT.—A loan holder or student loan
servicer may not recommend or encourage
default or delinquency on an existing postsecondary education loan prior to and in
connection with the process of qualifying for
or enrolling in an alternative repayment arrangement, including the origination of a
new postsecondary education loan that refinances all or any portion of such existing
loan or debt.
‘‘(ii) LATE FEES.—
‘‘(I) IN GENERAL.—A late fee may not be
charged to a borrower for a postsecondary
education loan under any of the following
circumstances, either individually or in combination:
‘‘(aa) On a per-loan basis when a borrower
has multiple postsecondary education loans
in a billing group.
‘‘(bb) In an amount greater than 4 percent
of the amount of the payment past due.
‘‘(cc) Before the end of the 15-day period
beginning on the date the payment is due.
‘‘(dd) More than once with respect to a single late payment.
‘‘(ee) The borrower fails to make a singular, non-successive regularly-scheduled
payment on the postsecondary education
loan.
‘‘(ff) The student loan servicer has failed to
adopt reasonable procedures designed to ensure that each billing statement required
under subparagraph (K) is mailed or delivered to the consumer not later than 21 days
before the payment due date.
‘‘(iii) COORDINATION WITH SUBSEQUENT LATE
FEES.—No late fee may be charged to a borrower for a postsecondary education loan relating to an insufficient payment if the payment is made on or before the due date of the
payment, or within any applicable grace period for the payment, if the insufficiency is
attributable only to a late fee relating to an
earlier payment, and the payment is otherwise a full payment for the applicable period.
‘‘(iv) PAYMENTS AT LOCAL BRANCHES.—If the
loan holder, in the case of a postsecondary
education loan account referred to in subparagraph (A), is a financial institution that
maintains a branch or office at which payments on any such account are accepted
from the borrower in person, the date on
which the borrower makes a payment on the
account at such branch or office shall be considered to be the date on which the payment
is made for purposes of determining whether
a late fee may be imposed due to the failure
of the borrower to make payment on or before the due date for such payment.
‘‘(G) BORROWER INQUIRIES.—
‘‘(i) DUTY OF STUDENT LOAN SERVICERS TO
RESPOND TO BORROWER INQUIRIES.—
‘‘(I) NOTICE OF RECEIPT OF REQUEST.—If a
borrower of a postsecondary education loan
submits a qualified written request to the
student loan servicer for information relating to the student loan servicing of the postsecondary education loan, the student loan
servicer shall provide a written response acknowledging receipt of the qualified written
request within 5 business days unless any action requested by the borrower is taken
within such period.
‘‘(II) ACTION WITH RESPECT TO INQUIRY.—Not
later than 30 business days after the receipt
from a borrower of a qualified written request under subclause (I) and, if applicable,
before taking any action with respect to the
qualified written request of the borrower,
the student loan servicer shall—

E:\RECORD18\S08MR8.REC

S08MR8

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

March 8, 2018

‘‘(aa) make appropriate corrections in the
account of the borrower, including the crediting of any late fees, and transmit to the
borrower a written notification of such correction (which shall include the name and
toll-free or collect-call telephone number of
a representative of the student loan servicer
who can provide assistance to the borrower);
‘‘(bb) after conducting an investigation,
provide the borrower with a written explanation or clarification that includes—
‘‘(AA) to the extent applicable, a statement of the reasons for which the student
loan servicer believes the account of the borrower is correct as determined by the student loan servicer; and
‘‘(BB) the name and toll-free or collect-call
telephone number of an individual employed
by, or the office or department of, the student loan servicer who can provide assistance to the borrower; or
‘‘(cc) after conducting an investigation,
provide the borrower with a written explanation or clarification that includes—
‘‘(AA) information requested by the borrower or explanation of why the information
requested is unavailable or cannot be obtained by the student loan servicer; and
‘‘(BB) the name and toll-free or collect-call
telephone number of an individual employed
by, or the office or department of, the student loan servicer who can provide assistance to the borrower.
‘‘(III) LIMITED EXTENSION OF RESPONSE
TIME.—
‘‘(aa) IN GENERAL.—There may be 1 extension of the 30-day period described in subclause (II) of not more than 15 days if, before
the end of such 30-day period, the student
loan servicer notifies the borrower of the extension and the reasons for the delay in responding.
‘‘(bb) REPORTS TO BUREAU.—Each student
loan servicer shall, on an annual basis, report to the Bureau the aggregate number of
extensions sought by the student loan
servicer under item (aa).
‘‘(ii) PROTECTION OF CREDIT INFORMATION.—
During the 60-day period beginning on the
date on which a student loan servicer receives a qualified written request from a borrower relating to a dispute regarding payments by the borrower, a student loan
servicer may not provide negative credit information to any consumer reporting agency
(as defined in section 603 of the Fair Credit
Reporting Act (15 U.S.C. 1681a)) relating to
the subject of the qualified written request
or to such period, including any information
relating to a late payment or payment owed
by the borrower on the borrower’s postsecondary education loan.
‘‘(H) SINGLE POINT OF CONTACT FOR CERTAIN
BORROWERS.—A student loan servicer shall
designate an office or other unit of the student loan servicer to act as a point of contact regarding postsecondary education
loans for borrowers considered to be at risk
of default, including—
‘‘(i) any borrower who requests information related to options to reduce or suspend
his or her monthly payment, or otherwise indicates that he or she is experiencing or is
about to experience financial hardship or
distress;
‘‘(ii) any borrower who becomes 60 calendar
days delinquent on any loan;
‘‘(iii) any borrower who has not completed
the program of study for which the borrower
received the loan;
‘‘(iv) any borrower who is enrolled in discretionary forbearance for more than 9
months of the previous 12 months;
‘‘(v) any borrower who has rehabilitated or
consolidated one or more student loans out
of default within the prior 12 months;
‘‘(vi) a borrower under a private education
loan who is seeking to modify the terms of
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the repayment of the postsecondary education loan because of hardship; and
‘‘(vii) any borrower or segment of borrowers determined by the Director of the Bureau to be at risk of default.
‘‘(I) SERVICEMEMBERS, VETERANS, AND POSTSECONDARY EDUCATION LOANS.—
‘‘(i) SERVICEMEMBER AND VETERANS LIAISON.—Each servicer shall designate an employee to act as the servicemember and veterans liaison who is responsible for answering inquiries from servicemembers and veterans, and is specially trained on servicemember and veteran benefits under the
Servicemembers Civil Relief Act (50 U.S.C.
App. 501 et seq.) and other Federal or State
laws related to postsecondary education
loans.
‘‘(ii) TOLL-FREE TELEPHONE NUMBER.—Each
servicer shall maintain a toll-free telephone
number that shall—
‘‘(I) connect directly to the servicemember
and veterans liaison designated under clause
(i); and
‘‘(II) be made available on the primary
internet website of the servicer and on
monthly billing statements.
‘‘(iii) PROHIBITION ON CHARGE OFFS AND DEFAULT.—A lender or servicer may not charge
off or report a postsecondary education loan
as delinquent, assigned to collection (internally or by referral to a third party), in default, or charged-off to a credit reporting
agency if the borrower is on active duty in
the Armed Forces (as defined in section
101(d)(1) of title 10, United States Code) serving in a combat zone (as designated by the
President under section 112(c) of the Internal
Revenue Code of 1986).
‘‘(iv) ADDITIONAL LIAISONS.—The Secretary
shall determine additional entities with
whom borrowers interact, including guaranty agencies, that shall designate an employee to act as the servicemember and veterans liaison who is responsible for answering inquiries from servicemembers and veterans
and
is
specially
trained
on
servicemembers and veteran benefits and option under the Servicemembers Civil Relief
Act (50 U.S.C. App. 501 et seq.).
‘‘(J) BORROWER’S LOAN HISTORY.—
‘‘(i) IN GENERAL.—A servicer shall make
available through a secure website, or in
writing upon request, the loan history of
each borrower for each postsecondary education loan, separately designating—
‘‘(I) payment history;
‘‘(II)
loan
history,
including
any
forbearances, deferrals, delinquencies, assignment to collection, and charge offs;
‘‘(III) annual percentage rate history;
‘‘(IV) key loan terms, including application of payments to interest, principal, and
fees, origination date, principal, capitalized
interest, annual percentage rate, including
any cap, loan term, and any contractual incentives; and
‘‘(V) balance due to pay off the outstanding
balance.
‘‘(ii) ORIGINAL DOCUMENTATION.—A servicer
shall make available to the borrower, if requested, at no charge, copies of the original
loan documents and the promissory note for
each postsecondary education loan.
‘‘(iii) PROMPT DELIVERY.—A loan holder or
a student loan servicer that has received a
request by a borrower or a person authorized
by a borrower for the information described
in clause (i) shall provide such information
to the borrower or person authorized by the
borrower not later than 5 business days after
receiving such request.
‘‘(K) ADDITIONAL SERVICING STANDARDS.—
‘‘(i) STATEMENT REQUIRED WITH EACH BILLING CYCLE.—A student loan servicer for each
borrower’s account that is being serviced by
that student loan servicer and that includes
a postsecondary education loan shall trans-
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mit to the borrower, for each billing cycle at
the end of which there is an outstanding balance in that account, a statement that includes—
‘‘(I) the outstanding balance in the account
at the beginning of the billing cycle;
‘‘(II) the total amount credited to the account during the billing cycle;
‘‘(III) the amount of any fee added to the
account during the billing cycle, itemized to
show the amounts, if any, due to the application of an increased interest rate, and the
amount, if any, imposed as a minimum or
fixed charge;
‘‘(IV) the balance on which the fee described in subclause (III) was computed and a
statement of how the balance was determined;
‘‘(V) whether the balance described in subclause (IV) was determined without first deducting all payments and other credits during the billing cycle, and the amount of any
such payments and credits;
‘‘(VI) the outstanding balance in the account at the end of the billing cycle;
‘‘(VII) the date by which, or the period
within which, payment must be made to
avoid late fees, if any;
‘‘(VIII) the address of the student loan
servicer to which the borrower may direct
billing inquiries;
‘‘(IX) the amount of any payments or other
credits during the billing cycle that was applied to pay down principal, and the amount
applied to interest;
‘‘(X) in the case of a billing group, the allocation of any payments or other credits during the billing cycle to each of the postsecondary education loans in the billing group;
‘‘(XI) information on how to file a complaint with the Bureau and with the ombudsman designated pursuant to section 1035 of
the Dodd-Frank Wall Street Reform and
Consumer Protection Act (12 U.S.C. 5535);
and
‘‘(XII) any other information determined
by the Bureau, which may include information in the Bureau’s Student Loan Payback
Playbook.
‘‘(ii) DISCLOSURE OF PAYMENT DEADLINES.—
In the case of a postsecondary education
loan account under which a late fee or
charge may be imposed due to the failure of
the borrower to make payment on or before
the due date for such payment, the billing
statement required under clause (i) with respect to the account shall include, in a conspicuous location on the billing statement,
the date on which the payment is due or, if
different, the date on which a late fee will be
charged, together with the amount of the
late fee to be imposed if payment is made
after that date.
‘‘(L) ARBITRATION.—
‘‘(i) WAIVER OF RIGHTS AND REMEDIES.—Any
rights and remedies available to borrowers
against servicers may not be waived by any
agreement, policy, or form, including by a
predispute arbitration agreement.
‘‘(ii) PREDISPUTE ARBITRATION AGREEMENTS.—No predispute arbitration agreement shall be valid or enforceable by a
servicer, including as a third-party beneficiary or by estoppel, if the agreement requires arbitration of a dispute with respect
to a postsecondary education loan. This
clause applies to predispute arbitration
agreements entered into before the date of
enactment of the Student Loan Borrower
Bill of Rights, as well as on and after such
date of enactment, if the violation that is
the subject of the dispute occurred on or
after such date of enactment.
‘‘(M) ENFORCEMENT.—The provisions of this
paragraph shall be enforced by the agencies
specified in subsections (a) through (d) of
section 108, in the manner set forth in that
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section or under any other applicable authorities available to such agencies by law,
and by State Attorneys General.
‘‘(N) PREEMPTION.—Nothing in this paragraph may be construed to preempt any provision of State law regarding postsecondary
education loans where the State law provides
stronger consumer protections.
‘‘(O) CIVIL LIABILITY.—A servicer that fails
to comply with any requirement imposed
under this paragraph shall be deemed a creditor that has failed to comply with a requirement under this chapter for purposes of liability under section 130 and such servicer
shall be subject to the liability provisions
under such section, including the provisions
under paragraphs (1), (2)(A)(i), (2)(B), and (3)
of section 130(a).
‘‘(P) ELIGIBILITY FOR DISCHARGE.—The Director of the Bureau of Consumer Financial
Protection, in consultation with the Secretary of Education, shall promulgate rules
requiring lenders and servicers of loans described in paragraph (13)(B)(ii) to—
‘‘(i) identify and contact borrowers who
may be eligible for student loan discharge by
the Secretary;
‘‘(ii) provide the borrower, in writing, in
simple and understandable terms, information about obtaining such discharge; and
‘‘(iii) create a streamlined process for eligible borrowers to apply for and receive such
discharge.
‘‘(Q) STUDENT LOAN SERVICER REQUIREMENTS.—A student loan servicer may not—
‘‘(i) charge a fee for responding to a qualified written request under this chapter;
‘‘(ii) fail to take timely action to respond
to a qualified written request from a borrower to correct an error relating to an allocation of payment or the payoff amount of
the postsecondary education loan;
‘‘(iii) fail to take reasonable steps to avail
the borrower of all possible alternative repayment arrangements to avoid default;
‘‘(iv) fail to perform the obligations required under title IV of the Higher Education Act of 1965 (20 U.S.C. 1070 et seq.);
‘‘(v) fail to respond within 10 business days
to a request from a borrower to provide the
name, address, and other relevant contact
information of the loan holder of the borrower’s postsecondary education loan or, for
a Federal Direct Loan or a Federal Perkins
Loan, the Secretary of Education or the institution of higher education who made the
loan, respectively;
‘‘(vi) fail to comply with any applicable requirement of the Servicemembers Civil Relief Act (50 U.S.C. App. 501 et seq.);
‘‘(vii) fail to comply with any other obligation that the Bureau, by regulation, has determined to be appropriate to carry out the
consumer protection purposes of this chapter; or
‘‘(viii) fail to perform other standard
servicer’s duties.’’; and
(B) by adding at the end the following:
‘‘(g) INFORMATION TO BE AVAILABLE AT NO
CHARGE.—The information required to be disclosed under this section shall be made
available at no charge to the borrower.’’; and
(2) in section 130(a)—
(A) in paragraph (3), by striking ‘‘128(e)(7)’’
and inserting ‘‘128(e)(10)’’; and
(B) in the flush matter at the end, by striking ‘‘or paragraph (4)(C), (6), (7), or (8) of section 128(e),’’ and inserting ‘‘or paragraph
(4)(C), (9), (10), or (11) of section 128(e),’’.
(c) STUDENT LOAN INFORMATION BY ELIGIBLE LENDERS.—Section 433 of the Higher
Education Act of 1965 (20 U.S.C. 1083) is
amended—
(1) in subsection (b)—
(A) in paragraph (12), by striking ‘‘and’’
after the semicolon;
(B) in paragraph (13), by striking the period at the end and inserting ‘‘; and’’; and
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(C) by adding at the end the following:
‘‘(14) a statement that—
‘‘(A) the borrower may be entitled to servicemember and veteran benefits under the
Servicemembers Civil Relief Act (50 U.S.C.
App. 501 et seq.) and other Federal or State
laws; and
‘‘(B) a Servicemember and Veterans Liaison designated under section 128(e)(16)(I)(i) of
the Truth in Lending Act (15 U.S.C.
1638(e)(16)(I)(i)) is available to answer inquiries about servicemember and veteran benefits, including the toll-free telephone number
to contact the Liaison pursuant to such section.’’; and
(2) in subsection (e)—
(A) in paragraph (2), by adding at the end
the following:
‘‘(D) A statement that—
‘‘(i) the borrower may be entitled to servicemember and veteran benefits under the
Servicemembers Civil Relief Act (50 U.S.C.
App. 501 et seq.) and other Federal or State
laws; and
‘‘(ii) a Servicemember and Veterans Liaison designated under section 128(e)(16)(I)(i) of
the Truth in Lending Act (15 U.S.C.
1638(e)(16)(I)(i)) is available to answer inquiries about servicemember and veteran benefits, including the toll-free telephone number
to contact the Liaison pursuant to such section.’’; and
(B) in paragraph (3), by adding at the end
the following:
‘‘(F) A statement that—
‘‘(i) the borrower may be entitled to servicemember and veteran benefits under the
Servicemembers Civil Relief Act (50 U.S.C.
App. 501 et seq.) and other Federal or State
laws; and
‘‘(ii) a Servicemember and Veterans Liaison designated under section 128(e)(16)(I)(i) of
the Truth in Lending Act (15 U.S.C.
1638(e)(16)(I)(i)) is available to answer inquiries about servicemember and veteran benefits, including the toll-free telephone number
to contact the Liaison pursuant to such section.’’.
SEC. 702. WAGE GARNISHMENT.

The Fair Debt Collection Practices Act (15
U.S.C. 1692 et seq.) is amended by inserting
after section 812 (15 U.S.C. 1692j) the following:
‘‘SEC. 812A. LIMITS ON SEIZURES OF INCOME FOR
DEBT RELATING TO EDUCATION
LOANS.
‘‘(a) DEFINITIONS.—In this section—

‘‘(1) the term ‘adjusted gross income’ has
the meaning given the term in section 62 of
the Internal Revenue Code of 1986; and
‘‘(2) the term ‘poverty line’ means the poverty line (as defined by the Office of Management and Budget and revised annually in accordance with section 673(2) of the Community Services Block Grant Act (42 U.S.C.
9902(2)) applicable to a family of the size involved.
‘‘(b) LIMITATION ON COLLECTION.—
‘‘(1) IN GENERAL.—Notwithstanding any
other provision of law, a debt collector that
is engaged in the collection of debts relating
to education loans may not take any action
to cause, or seek to cause, the collection of
such a debt that is taken from the wages,
Federal benefits, or other amounts due to a
consumer through garnishment, deduction,
offset, or seizure in an amount that is more
than the amount described in paragraph (2).
‘‘(2) CALCULATION.—The amount described
in this paragraph is the quotient obtained by
dividing—
‘‘(A) 10 percent of the amount by which the
adjusted gross income of the consumer exceeds 185 percent of the poverty line; by
‘‘(B) 12.
‘‘(3) PRESUMPTION.—For purposes of this
section, if a debt collector described in para-
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graph (1) is unable to determine the family
size of a consumer, that person shall presume that the family size of the consumer is
3 individuals.
‘‘(c) COMMUNICATIONS.—Any communication by a debt collector described in subsection (b)(1) that is for the purpose of seizing income of a consumer for debt that relates an education loan shall be considered—
‘‘(1) an attempt to collect a debt; and
‘‘(2) conduct in connection with the collection of a debt for the purposes of this title.’’.
SEC. 703. IMPROVED CONSUMER PROTECTIONS
FOR PRIVATE EDUCATION LOANS.

Section 128(e) of the Truth in Lending Act
(15 U.S.C. 1638(e)), as amended by this Act, is
further amended—
(1) by adding at the end the following:
‘‘(17) DISCHARGE OF PRIVATE EDUCATION
LOANS IN THE EVENT OF DEATH OR DISABILITY
OF THE BORROWER.—Each private education

loan shall include terms that provide that
the liability to repay the loan shall be cancelled—
‘‘(A) upon the death of the borrower;
‘‘(B) if the borrower becomes permanently
and totally disabled, as determined under
paragraph (1) or (3) of section 437(a) of the
Higher Education Act of 1965 (20 U.S.C.
1087(a)) and the regulations promulgated by
the Secretary of Education under that section; and
‘‘(C) if the Secretary of Veterans Affairs or
the Secretary of Defense determines that the
borrower is unemployable due to a serviceconnected condition or disability, in accordance with the requirements of section
437(a)(2) of that Act and the regulations promulgated by the Secretary of Education
under that section; and
‘‘(18) TERMS FOR CO-BORROWERS.—Each private education loan shall include terms that
clearly define the requirements to release a
co-borrower from the obligation.
‘‘(19) PROHIBITION OF ACCELERATION OF PAYMENTS ON PRIVATE EDUCATION LOANS.—
‘‘(A) IN GENERAL.—Except as provided in
subparagraph (B), a private education loan
executed after the date of enactment of this
paragraph may not include a provision that
permits the loan holder or student loan
servicer to accelerate, in whole or in part,
payments on the private education loan.
‘‘(B) ACCELERATION CAUSED BY A PAYMENT
DEFAULT.—A private education loan may include a provision that permits acceleration
of the loan in cases of payment default.
‘‘(20) PROHIBITION ON DENIAL OF CREDIT DUE
TO
ELIGIBILITY
FOR
PROTECTION
UNDER
SERVICEMEMBERS CIVIL RELIEF ACT.—A pri-

vate educational lender may not deny or
refuse credit to an individual who is entitled
to any right or protection provided under the
Servicemembers Civil Relief Act (50 U.S.C.
App. 501 et seq.) or subject, solely by reason
of such entitlement, such individual to any
other action described in paragraphs (1)
through (6) of section 108 of such Act.’’;
(2) in paragraph (1)—
(A) by striking subparagraph (D) and inserting the following:
‘‘(D) requirements for a co-borrower, including—
‘‘(i) any changes in the applicable interest
rates without a co-borrower; and
‘‘(ii) any conditions the borrower is required meet in order to release a co-borrower
from the private education loan obligation;’’;
(B) by redesignating subparagraphs (O),
(P), (Q), and (R) as subparagraphs (P), (Q),
(R), and (S), respectively; and
(C) by inserting after subparagraph (N) the
following:
‘‘(O) in the case of a refinancing of education loans that include a Federal student
loan made, insured, or guaranteed under
title IV of the Higher Education Act of 1965
(20 U.S.C. 1070 et seq.)—
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‘‘(i) a list containing each loan to be refinanced, which shall identify whether the
loan is a private education loan or a Federal
student loan made, insured, or guaranteed
under title IV of the Higher Education Act of
1965 (20 U.S.C. 1070 et seq.); and
‘‘(ii) benefits that the borrower may be forfeiting, including income-driven repayment
options, opportunities for loan forgiveness,
forbearance or deferment options, interest
subsidies, and tax benefits;’’; and
(3) in paragraph (2)—
(A) by redesignating subparagraphs (O) and
(P) as subparagraphs (P) and (Q), respectively; and
(B) by inserting after subparagraph (N) the
following:
‘‘(O) in the case of a refinancing of education loans that include a Federal student
loan made, insured, or guaranteed under
title IV of the Higher Education Act of 1965
(20 U.S.C. 1070 et seq.)—
‘‘(i) a list containing each loan to be refinanced, which shall identify whether the
loan is a private education loan or a Federal
student loan made, insured, or guaranteed
under title IV of the Higher Education Act of
1965 (20 U.S.C. 1070 et seq.); and
‘‘(ii) benefits that the borrower may be forfeiting, including income-driven repayment
options, opportunities for loan forgiveness,
forbearance or deferment options, interest
subsidies, and tax benefits;’’.
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SEC. 704. KNOW BEFORE YOU OWE.
(a) SHORT TITLE.—This section

may be
cited as the ‘‘Know Before You Owe Private
Education Loan Act’’.
(b) AMENDMENTS TO THE TRUTH IN LENDING
ACT.—
(1) IN GENERAL.—Section 128(e) of the Truth
in Lending Act (15 U.S.C. 1638(e)), as amended by this Act, is further amended—
(A) by striking paragraph (3) and inserting
the following:
‘‘(3) INSTITUTIONAL CERTIFICATION REQUIRED.—
‘‘(A) IN GENERAL.—Except as provided in
subparagraph (B), before a creditor may
issue any funds with respect to an extension
of credit described in this subsection, the
creditor shall obtain from the relevant institution of higher education where such loan is
to be used for a student, such institution’s
certification of—
‘‘(i) the enrollment status of the student;
‘‘(ii) the student’s cost of attendance at
the institution as determined by the institution under part F of title IV of the Higher
Education Act of 1965; and
‘‘(iii) the difference between—
‘‘(I) such cost of attendance; and
‘‘(II) the student’s estimated financial assistance, including such assistance received
under title IV of the Higher Education Act of
1965 and other financial assistance known to
the institution, as applicable.
‘‘(B) EXCEPTION.—Notwithstanding subparagraph (A), a creditor may issue funds,
not to exceed the amount described in subparagraph (A)(iii), with respect to an extension of credit described in this subsection
without obtaining from the relevant institution of higher education such institution’s
certification if such institution fails to provide within 15 business days of the creditor’s
request for such certification—
‘‘(i) notification of the institution’s refusal
to certify the request; or
‘‘(ii) notification that the institution has
received the request for certification and
will need additional time to comply with the
certification request.
‘‘(C) LOANS DISBURSED WITHOUT CERTIFICATION.—If a creditor issues funds without
obtaining a certification, as described in subparagraph (B), such creditor shall report the
issuance of such funds in a manner deter-
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mined by the Director of the Bureau of Consumer Financial Protection.’’; and
(B) by adding at the end the following:
‘‘(21) PROVISION OF INFORMATION.—
‘‘(A) PROVISION OF INFORMATION TO STUDENTS.—
‘‘(i) LOAN STATEMENT.—A creditor that
issues any funds with respect to an extension
of credit described in this subsection shall
send loan statements, where such loan is to
be used for a student, to borrowers of such
funds not less than once every 3 months during the time that such student is enrolled at
an institution of higher education.
‘‘(ii) CONTENTS OF LOAN STATEMENT.—Each
statement described in clause (i) shall—
‘‘(I) report the borrower’s total remaining
debt to the creditor, including accrued but
unpaid interest and capitalized interest;
‘‘(II) report any debt increases since the
last statement; and
‘‘(III) list the current interest rate for each
loan.
‘‘(B) NOTIFICATION OF LOANS DISBURSED
WITHOUT CERTIFICATION.—On or before the
date a creditor issues any funds with respect
to an extension of credit described in this
subsection, the creditor shall notify the relevant institution of higher education, in
writing, of the amount of the extension of
credit and the student on whose behalf credit
is extended. The form of such written notification shall be subject to the regulations of
the Bureau.
‘‘(C) ANNUAL REPORT.—A creditor that
issues funds with respect to an extension of
credit described in this subsection shall prepare and submit an annual report to the Bureau containing the required information
about private student loans to be determined
by the Bureau, in consultation with the Secretary of Education.’’.
(2) DEFINITION OF PRIVATE EDUCATION
LOAN.—Section 140(a)(7)(A) of the Truth in
Lending Act (15 U.S.C. 1650(a)(7)(A)) is
amended—
(A) by redesignating clause (ii) as clause
(iii);
(B) in clause (i), by striking ‘‘and’’ after
the semicolon; and
(C) by adding after clause (i) the following:
‘‘(ii) is not made, insured, or guaranteed
under title VII or title VIII of the Public
Health Service Act (42 U.S.C. 292 et seq. and
296 et seq.); and’’.
(3) REGULATIONS.—Not later than 365 days
after the date of enactment of this section,
the Bureau of Consumer Financial Protection shall issue regulations in final form to
implement paragraphs (3) and (21) of section
128(e) of the Truth in Lending Act (15 U.S.C.
1638(e)), as amended by paragraph (1). Such
regulations shall become effective not later
than 6 months after their date of issuance.
(c) AMENDMENTS TO THE HIGHER EDUCATION
ACT OF 1965.—
(1) PROGRAM PARTICIPATION AGREEMENTS.—
Section 487(a) of the Higher Education Act of
1965 (20 U.S.C. 1094(a)) is amended by striking
paragraph (28) and inserting the following:
‘‘(28)(A) Upon the request of a private educational lender, acting in connection with an
application initiated by a borrower for a private education loan in accordance with section 128(e)(3) of the Truth in Lending Act,
the institution shall, not later than 15 days
after the date of receipt of the request—
‘‘(i) provide such certification to such private educational lender—
‘‘(I) that the student who initiated the application for the private education loan, or
on whose behalf the application was initiated, is enrolled or is scheduled to enroll at
the institution;
‘‘(II) of such student’s cost of attendance
at the institution as determined under part
F of this title; and
‘‘(III) of the difference between—
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‘‘(aa) the cost of attendance at the institution; and
‘‘(bb) the student’s estimated financial assistance received under this title and other
assistance known to the institution, as applicable;
‘‘(ii) notify the creditor that the institution has received the request for certification and will need additional time to comply with the certification request; or
‘‘(iii) provide notice to the private educational lender of the institution’s refusal to
certify the private education loan under subparagraph (D).
‘‘(B) With respect to a certification request
described in subparagraph (A), and prior to
providing such certification under subparagraph (A)(i) or providing notice of the refusal
to provide certification under subparagraph
(A)(iii), the institution shall—
‘‘(i) determine whether the student who
initiated the application for the private education loan, or on whose behalf the application was initiated, has applied for and exhausted the Federal financial assistance
available to such student under this title and
inform the student accordingly; and
‘‘(ii) provide the borrower whose loan application has prompted the certification request by a private education lender, as described in subparagraph (A)(i), with the following information and disclosures:
‘‘(I) The availability of, and the borrower’s
potential eligibility for, Federal financial assistance under this title, including disclosing
the terms, conditions, interest rates, and repayment options and programs of Federal
student loans.
‘‘(II) The borrower’s ability to select a private educational lender of the borrower’s
choice.
‘‘(III) The impact of a proposed private
education loan on the borrower’s potential
eligibility for other financial assistance, including Federal financial assistance under
this title.
‘‘(IV) The borrower’s right to accept or reject a private education loan within the 30day period following a private educational
lender’s approval of a borrower’s application
and about a borrower’s 3-day right to cancel
period.
‘‘(C) For purposes of this paragraph, the
terms ‘private educational lender’ and ‘private education loan’ have the meanings
given such terms in section 140 of the Truth
in Lending Act (15 U.S.C. 1650).
‘‘(D)(i) An institution shall not provide a
certification with respect to a private education loan under this paragraph unless the
private education loan includes terms that
provide—
‘‘(I) the borrower alternative repayment
plans, including loan consolidation or refinancing; and
‘‘(II) that the liability to repay the loan
shall be cancelled upon the death or disability of the borrower or co-borrower.
‘‘(ii) In this paragraph, the term ‘disability’ means a permanent and total disability, as determined in accordance with
the regulations of the Secretary of Education, or a determination by the Secretary
of Veterans Affairs that the borrower is unemployable due to a service connected-disability.’’.
(2) EFFECTIVE DATE.—The amendment
made by paragraph (1) shall take effect on
the effective date of the regulations described in subsection (b)(3).
(3) PREFERRED LENDER ARRANGEMENT.—
Section 151(8)(A)(ii) of the Higher Education
Act of 1965 (20 U.S.C. 1019(8)(A)(ii)) is amended by inserting ‘‘certifying,’’ after ‘‘promoting,’’.
(d) REPORT.—Not later than 24 months
after the issuance of regulations under subsection (b)(3), the Director of the Bureau of
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Consumer Financial Protection and the Secretary of Education shall jointly submit to
Congress a report on the compliance of institutions of higher education and private educational lenders with section 128(e)(3) of the
Truth in Lending Act (15 U.S.C. 1638(e)), as
amended by subsection (b), and section
487(a)(28) of the Higher Education Act of 1965
(20 U.S.C. 1094(a)), as amended by subsection
(c). Such report shall include information
about the degree to which specific institutions utilize certifications in effectively encouraging the exhaustion of Federal student
loan eligibility and lowering student private
education loan debt.
SEC. 705. BANKRUPTCY PROTECTIONS.
(a) EXCEPTIONS TO DISCHARGE.—Section

523(a)(8) of title 11, United States Code, is
amended by striking ‘‘dependents, for’’ and
all that follows through the end of subparagraph (B) and inserting ‘‘dependents, for an
educational benefit overpayment or loan
made, insured, or guaranteed by a governmental unit or made under any program
funded in whole or in part by a governmental
unit or an obligation to repay funds received
from a governmental unit as an educational
benefit, scholarship, or stipend;’’.
(b) UNDUE HARDSHIP.—Section 523 of title
11, United States Code, is amended by adding
at the end the following:
‘‘(f) UNDUE HARDSHIP.—
‘‘(1) IN GENERAL.—For the purpose of subsection (a)(8), there shall be a rebuttable presumption that excepting such debt from discharge under this section would impose an
undue hardship on the debtor or the debtor’s
dependents if the debtor demonstrates that,
on the date of filing of the petition, the debtor—
‘‘(A) is receiving benefits under title II or
XVI of the Social Security Act (42 U.S.C. 401
et seq., 1381 et seq.) on the basis of disability;
‘‘(B) has been determined by the Secretary
of Veterans Affairs to be unemployable due
to a service-connected disability;
‘‘(C) is a family caregiver of an eligible
veteran pursuant to section 1720G of title 38;
‘‘(D) is a member of a household that has a
gross income that is less than 200 percent of
the poverty line, and provides for the care
and support of an elderly, disabled, or chronically ill member of the household of the
debtor or member of the immediate family of
the debtor;
‘‘(E) is a member of a household that has a
gross income that is less than 200 percent of
the poverty line, and the income of the debtor is solely derived from benefit payments
under section 202 of the Social Security Act
(42 U.S.C. 402); or
‘‘(F) during the 5-year period preceding the
filing of the petition (exclusive of any applicable suspension of the repayment period),
was not enrolled in an education program
and had a gross income that was less than
200 percent of the poverty line during each
year during that period.
‘‘(2) DEFINITION.—In this subsection, the
term ‘poverty line’ means the poverty line
(as defined by the Office of Management and
Budget and revised annually in accordance
with section 673(2) of the Community Services Block Grant Act (42 U.S.C. 9902(2)) applicable to a household of the size involved.’’.
ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

SEC. 706. EDUCATION LOAN OMBUDSMAN.

Section 1035 of the Consumer Financial
Protection Act of 2010 (12 U.S.C. 5535) is
amended—
(1) in the section heading, by striking ‘‘PRIVATE’’;
(2) in subsection (a)—
(A) by striking ‘‘a Private’’ and inserting
‘‘an’’; and
(B) by striking ‘‘private’’;
(3) in subsection (b), by striking ‘‘private
education student loan’’ and inserting ‘‘education loan’’;
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(4) in subsection (c)—
(A) in the matter preceding paragraph (1),
by striking ‘‘subsection’’ and inserting ‘‘section’’;
(B) in paragraph (1), by striking ‘‘private’’;
(C) by striking paragraph (2) and inserting
the following:
‘‘(2) coordinate with the unit of the Bureau
established under section 1013(b)(3), in order
to monitor complaints by education loan
borrowers and responses to those complaints
by the Bureau or other appropriate Federal
or State agency;’’; and
(D) in paragraph (3), by striking ‘‘private’’;
(5) in subsection (d)—
(A) in paragraph (2)—
(i) by striking ‘‘on the same day annually’’; and
(ii) by inserting ‘‘and be made available to
the public’’ after ‘‘Representatives’’; and
(B) by adding at the end the following:
‘‘(3) CONTENTS.—The report required under
paragraph (1) shall include information on
the number, nature, and resolution of complaints received, disaggregated by lender,
servicer, region, State, and institution of
higher education.’’; and
(6) by striking subsection (e) and inserting
the following:
‘‘(e) DEFINITIONS.—In this section:
‘‘(1) EDUCATION LOAN.—The term ‘education
loan’ means—
‘‘(A) a private education loan, as defined in
section 140 of the Truth in Lending Act (15
U.S.C.1650); and
‘‘(B) a student loan made, insured, or guaranteed under title IV of the Higher Education Act of 1965 (20 U.S.C. 1070 et seq.).
‘‘(2) INSTITUTION OF HIGHER EDUCATION.—
The term ‘institution of higher education’
has the meaning given the term in section
140 of the Truth in Lending Act (15 U.S.C.
1650).’’.
SEC.

707.

SERVICEMEMBERS AND
LOANS.
IN
GENERAL.—Title
II

STUDENT

(a)
of
the
Servicemembers Civil Relief Act (50 U.S.C.
3931 et seq.) is amended by adding at the end
the following new sections:
‘‘SEC. 209. CONTINUAL MONITORING BY PRIVATE
EDUCATIONAL LENDERS OF STATUS
OF SERVICEMEMBERS.
‘‘(a) IN GENERAL.—Each private edu-

cational lender shall continuously monitor
the Defense Manpower Data Center, or any
successor database, for the purpose of continuously monitoring the duty status of any
borrower of a private education loan who is
a servicemember and complying with the requirements of this Act.
‘‘(b) POLICIES AND PROCEDURES.—Monitoring conducted under subsection (a) shall
be conducted in accordance with such policies and procedures as the Secretary of Defense may prescribe for purposes of this section.
‘‘(c) DEFINITIONS.—In this section:
‘‘(1) PRIVATE EDUCATIONAL LENDER.—The
term ‘private educational lender’ has the
meaning given such term in section 140 of
the Truth in Lending Act (15 U.S.C. 1650).
‘‘(2) PRIVATE EDUCATION LOAN.—The term
‘private education loan’ has the meaning
given such term in such section.
‘‘SEC. 210. FORGIVENESS OF STUDENT DEBT.
‘‘(a) FORGIVENESS OF STUDENT DEBT OF
SERVICEMEMBERS WHO DIE IN LINE OF DUTY
WHILE SERVING ON ACTIVE DUTY.—Upon the

death of a servicemember who dies in line of
duty while serving on active duty as a member of the Armed Forces, each student loan
of the servicemember is forgiven.
‘‘(b) FORGIVENESS OF FEDERAL STUDENT
DEBT UPON SERVICE-CONNECTED DEATH.—
Upon the service-connected death of a servicemember, the balance of each student loan
of the servicemember guaranteed or issued
by the Federal Government is forgiven.
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‘‘(c) SERVICE-CONNECTED DEFINED.—In this
section, the term ‘service-connected’ has the
meaning given such term in section 101 of
title 38, United States Code.’’.
(b) CLERICAL AMENDMENT.—The table of
contents of such Act is amended by inserting
after the item relating to section 208 the following new items:
‘‘Sec. 209. Continual monitoring by private
educational lenders of status of
servicemembers.
‘‘Sec. 210. Forgiveness of student debt.’’.

SA 2180. Mrs. MURRAY (for herself,
Ms. COLLINS, Ms. HASSAN, and Mrs.
SHAHEEN) submitted an amendment intended to be proposed by her to the bill
S. 2155, to promote economic growth,
provide tailored regulatory relief, and
enhance consumer protections, and for
other purposes; which was ordered to
lie on the table; as follows:
In section 212, redesignate subsection (c) as
subsection (e).
In section 212, insert after subsection (b)
the following:
(c) REQUIREMENTS FOR CONSENT TO ADOPT
INTERNATIONAL CAPITAL INSURANCE STANDARDS.—The Secretary of the Treasury and
the Board of Governors of the Federal Reserve System may not agree to, accept, establish, enter into, or consent to the adoption of a final international capital insurance standard with an international standard-setting organization or a foreign government, authority, or regulatory entity unless—
(1) the Secretary and the Chair of the
Board of Governors have, with respect to the
text of the proposed final international capital insurance standard—
(A) published the text in the Federal Register;
(B) made the text available for public comment for a period of not less than 30 days;
and
(C) submitted a copy of the text to the
Committee on Banking, Housing, and Urban
Affairs of the Senate and the Committee on
Financial Services of the House of Representatives on a date on which both Houses
of Congress are in session;
(2) the international capital insurance
standard is not inconsistent with capital requirements set forth in the State-based system of insurance regulation;
(3) if the international capital insurance
standard will apply to a company supervised
by the Board of Governors, the international
capital insurance standard is not inconsistent with the capital requirements of the
Board of Governors for that company; and
(4) the international capital insurance
standard recognizes the system of insurance
regulation in the United States as satisfying
the standard.
(d) INVOLVEMENT OF STATE INSURANCE REGULATORS.—During the development and negotiation of any international capital insurance standard or international insurance
agreement, including a covered agreement
under section 314 of title 31, United States
Code, any party representing the United
States shall, on any matter relating to insurance, closely consult and coordinate with,
and include in any meeting with respect to
that development and negotiation—
(1) the State insurance commissioners; or
(2) a designee of the State insurance commissioners, who shall act at the discretion of
the State insurance commissioners.

SA 2181. Mr. BROWN submitted an
amendment intended to be proposed to
amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
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HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
Beginning on page 105, strike line 25 and
all that follows through page 106, line 7, and
insert the following:
‘‘(B) what constitutes appropriate proof.’’.

SA 2182. Mr. CARPER submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the end, add the following:
TITLE VI—MISCELLANEOUS
Subtitle A—Loans
PART I—PAYDAY, VEHICLE TITLE, AND
CERTAIN
HIGH-COST
INSTALLMENT
LOANS
Subpart A—General
SEC. 601. AUTHORITY AND PURPOSE.
(a) AUTHORITY.—The regulation

in this
part is issued by the Bureau of Consumer Financial Protection (in this section referred
to as the ‘‘Bureau’’) pursuant to title X of
the Dodd-Frank Wall Street Reform and
Consumer Protection Act (12 U.S.C. 5481 et
seq.).
(b) PURPOSE.—The purpose of this part is to
identify certain unfair and abusive acts or
practices in connection with certain consumer credit transactions and to set forth
requirements for preventing such acts or
practices. This part also prescribes requirements to ensure that the features of those
consumer credit transactions are fully, accurately, and effectively disclosed to consumers. This part also prescribes processes
and criteria for registration of information
systems.
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SEC. 602. DEFINITIONS.
(a) DEFINITIONS.—For the purposes of this

part, the following definitions apply:
(1) ACCOUNT.—The term ‘‘account’’ has the
same meaning as in section 1005.2(b) of title
12, Code of Federal Regulations.
(2) AFFILIATE.—The term ‘‘affiliate’’ has
the same meaning as in section 1002 of the
Consumer Financial Protection Act of 2010
(12 U.S.C. 5481).
(3) CLOSED-END CREDIT.—The term ‘‘closedend credit’’ means an extension of credit to
a consumer that is not open-end credit.
(4) CONSUMER.—The term ‘‘consumer’’ has
the same meaning as in section 1002 of the
Consumer Financial Protection Act of 2010
(12 U.S.C. 5481).
(5) CONSUMMATION.—The term ‘‘consummation’’ means the time that a consumer becomes contractually obligated on a new loan
or a modification that increases the amount
of an existing loan.
(6) COST OF CREDIT.—The term ‘‘cost of
credit’’ means the cost of consumer credit as
expressed as a per annum rate and is determined as follows:
(A) CHARGES INCLUDED IN THE COST OF CREDIT.—The cost of credit includes all finance
charges as set forth in section 1026.4 of title
12, Code of Federal Regulations, but without
regard to whether the credit is consumer
credit, as that term is defined in section
1026.2(a)(12) of title 12, Code of Federal Regulations, or is extended to a consumer, as that
term is defined in section 1026.2(a)(11) of title
12, Code of Federal Regulations.
(B) CALCULATION OF THE COST OF CREDIT.—
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(i) CLOSED-END CREDIT.—For closed-end
credit, the cost of credit must be calculated
according to the requirements section 1026.22
of title 12, Code of Federal Regulations.
(ii) OPEN-END CREDIT.—For open-end credit,
the cost of credit must be calculated according to the rules for calculating the effective
annual percentage rate for a billing cycle as
set forth in section 1026.14 (c) and (d) of title
12, Code of Federal Regulations.
(7) COVERED LONGER-TERM BALLOON-PAYMENT LOAN.—The term ‘‘covered longer-term
balloon-payment loan’’ means a loan described in section 603(b)(2).
(8) COVERED LONGER-TERM LOAN.—The term
‘‘covered longer-term loan’’ means a loan described in section 603(b)(3).
(9) COVERED PERSON.—The term ‘‘covered
person’’ has the same meaning as in section
1002 of the Consumer Financial Protection
Act of 2010 (12 U.S.C. 5481).
(10) COVERED SHORT-TERM.—The term ‘‘covered short-term loan’’ means a loan described in section 603(b)(1).
(11) CREDIT.—The term ‘‘credit’’ has the
same meaning as in section 1026.2(a)(14) of
title 12, Code of Federal Regulations.
(12) ELECTRONIC FUND TRANSFER.—The term
‘‘electronic fund transfer’’ has the same
meaning as in section 1005.3(b) of title 12,
Code of Federal Regulations.
(13) LENDER.—The term ‘‘lender’’ means a
person who regularly extends credit to a consumer primarily for personal, family, or
household purposes.
(14) LOAN SEQUENCE OR SEQUENCE.—The
term ‘‘loan sequence’’ or ‘‘sequence’’ means a
series of consecutive or concurrent covered
short-term loans or covered longer-term balloon-payment loans, or a combination thereof, in which each of the loans (other than the
first loan) is made during the period in which
the consumer has a covered short-term loan
or covered longer-term balloon-payment
loan outstanding and for 30 days thereafter.
For the purpose of determining where a loan
is located within a loan sequence—
(A) a covered short-term loan or covered
longer-term balloon-payment loan is the
first loan in a sequence if the loan is extended to a consumer who had no covered
short-term loan or covered longer-term balloon-payment loan outstanding within the
immediately preceding 30 days;
(B) a covered short-term or covered longerterm balloon-payment loan is the second
loan in the sequence if the consumer has a
currently outstanding covered short-term
loan or covered longer-term balloon-payment loan that is the first loan in a sequence, or if the consummation date of the
second loan is within 30 days following the
last day on which the consumer’s first loan
in the sequence was outstanding;
(C) a covered short-term or covered longerterm balloon-payment loan is the third loan
in the sequence if the consumer has a currently outstanding covered short-term loan
or covered longer-term balloon-payment
loan that is the second loan in the sequence,
or if the consummation date of the third
loan is within 30 days following the last day
on which the consumer’s second loan in the
sequence was outstanding; and
(D) a covered short-term or covered longerterm balloon-payment loan would be the
fourth loan in the sequence if the consumer
has a currently outstanding covered shortterm loan or covered longer-term balloonpayment loan that is the third loan in the
sequence, or if the consummation date of the
fourth loan would be within 30 days following the last day on which the consumer’s
third loan in the sequence was outstanding.
(15) MOTOR VEHICLE.—The term ‘‘motor vehicle’’ means any self-propelled vehicle primarily used for on-road transportation. The
term does not include motor homes, rec-
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reational vehicles, golf carts, and motor
scooters.
(16) OPEN-END CREDIT.—The term ‘‘open-end
credit’’ means an extension of credit to a
consumer that is an open-end credit plan as
defined in section 1026.2(a)(20) of title 12,
Code of Federal Regulations, but without regard to whether the credit is consumer credit, as defined in section 1026.2(a)(12) of title
12, Code of Federal Regulations, is extended
by a creditor, as defined in section
1026.2(a)(17) of title 12, Code of Federal Regulations, is extended to a consumer, as defined
in section 1026.2(a)(11) of title 12, Code of
Federal Regulations, or permits a finance
charge to be imposed from time to time on
an outstanding balance as defined in section
1026.4 of title 12, Code of Federal Regulations.
(17) OUTSTANDING LOAN.—The term ‘‘outstanding loan’’ means a loan that the consumer is legally obligated to repay, regardless of whether the loan is delinquent or is
subject to a repayment plan or other workout arrangement, except that a loan ceases
to be an outstanding loan if the consumer
has not made at least one payment on the
loan within the previous 180 days.
(18) SERVICE PROVIDER.—The term ‘‘service
provider’’ has the same meaning as in section 1002 of the Consumer Financial Protection Act of 2010 (12 U.S.C. 5481).
(19) VEHICLE SECURITY.—The term ‘‘vehicle
security’’ means an interest in a consumer’s
motor vehicle obtained by the lender or service provider as a condition of the credit, regardless of how the transaction is characterized by State law, including—
(A) any security interest in the motor vehicle, motor vehicle title, or motor vehicle
registration whether or not the security interest is perfected or recorded; or
(B) a pawn transaction in which the consumer’s motor vehicle is the pledged good
and the consumer retains use of the motor
vehicle during the period of the pawn agreement.
(b) RULE OF CONSTRUCTION.—For purposes
of this part, where definitions are incorporated from other statutes or regulations,
the terms have the meaning and incorporate
the embedded definitions, appendices, and
commentary from those other laws except to
the extent that this part provides a different
definition for a parallel term.
SEC. 603. SCOPE OF COVERAGE; EXCLUSIONS; EXEMPTIONS.
(a) IN GENERAL.—This part applies to a

lender that extends credit by making covered loans.
(b) COVERED LOAN.—The term ‘‘covered
loan’’ means closed-end or open-end credit
that is extended to a consumer primarily for
personal, family, or household purposes that
is not excluded under subsection (d) or conditionally exempted under subsection (e) or (f),
and—
(1) for closed-end credit that does not provide for multiple advances to consumers, the
consumer is required to repay substantially
the entire amount of the loan within 45 days
of consummation, or for all other loans, the
consumer is required to repay substantially
the entire amount of any advance within 45
days of the advance;
(2) for loans not otherwise covered by paragraph (1)—
(A) for closed-end credit that does not provide for multiple advances to consumers, the
consumer is required to repay substantially
the entire balance of the loan in a single
payment more than 45 days after consummation or to repay such loan through at least
one payment that is more than twice as
large as any other payment(s); or
(B) for all other loans, either—
(i) the consumer is required to repay substantially the entire amount of an advance
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in a single payment more than 45 days after
the advance is made or is required to make
at least one payment on the advance that is
more than twice as large as any other payment(s); or
(ii) a loan with multiple advances is structured such that paying the required minimum payments may not fully amortize the
outstanding balance by a specified date or
time, and the amount of the final payment
to repay the outstanding balance at such
time could be more than twice the amount of
other minimum payments under the plan; or
(3) for loans not otherwise covered by paragraph (1) or (2), if both of the following conditions are satisfied:
(A) The cost of credit for the loan exceeds
36 percent per annum, as measured—
(i) at the time of consummation for closedend credit; or
(ii) at the time of consummation and, if
the cost of credit at consummation is not
more than 36 percent per annum, again at
the end of each billing cycle for open-end
credit, except that—
(I) open-end credit meets the condition set
forth in this clause in any billing cycle in
which a lender imposes a finance charge, and
the principal balance is $0; and
(II) Once open-end credit meets the condition set forth in this clause, it meets the
condition set forth in this clause for the duration of the plan.
(B) The lender or service provider obtains a
leveraged payment mechanism as defined in
subsection (c).
(c) LEVERAGED PAYMENT MECHANISM.—For
purposes of subsection (b), a lender or service
provider obtains a leveraged payment mechanism if it has the right to initiate a transfer of money, through any means, from a
consumer’s account to satisfy an obligation
on a loan, except that the lender or service
provider does not obtain a leveraged payment mechanism by initiating a single immediate payment transfer at the consumer’s
request.
(d) EXCLUSIONS FOR CERTAIN TYPES OF
CREDIT.—This part does not apply to the following:
(1) CERTAIN PURCHASE MONEY SECURITY INTEREST LOANS.—Credit extended for the sole
and express purpose of financing a consumer’s initial purchase of a good when the
credit is secured by the property being purchased, whether or not the security interest
is perfected or recorded.
(2) REAL ESTATE SECURED CREDIT.—Credit
that is secured by any real property, or by
personal property used or expected to be
used as a dwelling, and the lender records or
otherwise perfects the security interest
within the term of the loan.
(3) CREDIT CARDS.—Any credit card account
under an open-end (not home-secured) consumer credit plan as defined in section
1026.2(a)(15)(ii) of title 12, Code of Federal
Regulations.
(4) STUDENT LOANS.—Credit made, insured,
or guaranteed pursuant to a program authorized by title IV of the Higher Education Act
of 1965 (20 U.S.C. 1070 et seq.), or a private
education loan as defined in section
1026.46(b)(5) of title 12, Code of Federal Regulations.
(5) NONRECOURSE PAWN LOANS.—Credit in
which the lender has sole physical possession
and use of the property securing the credit
for the entire term of the loan and for which
the lender’s sole recourse if the consumer
does not elect to redeem the pawned item
and repay the loan is the retention of the
property securing the credit.
(6) OVERDRAFT SERVICES AND LINES OF CREDIT.—Overdraft services as defined in section
1005.17(a) of title 12, Code of Federal Regulations, and overdraft lines of credit otherwise
excluded from the definition of overdraft
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services under section 1005.17(a)(1) of title 12,
Code of Federal Regulations.
(7) WAGE ADVANCE PROGRAMS.—Advances of
wages that constitute credit if made by an
employer, as defined in section 3 of the Fair
Labor Standards Act of 1938 (29 U.S.C. 203),
or by the employer’s business partner, to the
employer’s employees, provided that—
(A) the advance is made only against the
accrued cash value of any wages the employee has earned up to the date of the advance; and
(B) before any amount is advanced, the entity advancing the funds warrants to the
consumer as part of the contract between
the parties on behalf of itself and any business partners, that it or they, as applicable—
(i) will not require the consumer to pay
any charges or fees in connection with the
advance, other than a charge for participating in the wage advance program;
(ii) has no legal or contractual claim or
remedy against the consumer based on the
consumer’s failure to repay in the event the
amount advanced is not repaid in full; and
(iii) with respect to the amount advanced
to the consumer, will not engage in any debt
collection activities if the advance is not deducted directly from wages or otherwise repaid on the scheduled date, place the amount
advanced as a debt with or sell it to a third
party, or report to a consumer reporting
agency concerning the amount advanced.
(8) NO-COST ADVANCES.—Advances of funds
that constitute credit if the consumer is not
required to pay any charge or fee to be eligible to receive or in return for receiving the
advance, provided that before any amount is
advanced, the entity advancing the funds
warrants to the consumer as part of the contract between the parties—
(A) that it has no legal or contractual
claim or remedy against the consumer based
on the consumer’s failure to repay in the
event the amount advanced is not repaid in
full; and
(B) that, with respect to the amount advanced to the consumer, such entity will not
engage in any debt collection activities if
the advance is not repaid on the scheduled
date, place the amount advanced as a debt
with or sell it to a third party, or report to
a consumer reporting agency concerning the
amount advanced.
(e) ALTERNATIVE LOAN.—Alternative loans
are conditionally exempt from the requirements of this part. The term ‘‘alternative
loan’’ means a covered loan that satisfies the
following conditions and requirements:
(1) LOAN TERM CONDITIONS.—An alternative
loan must satisfy the following conditions:
(A) The loan is not structured as open-end
credit, as defined in section 602(a)(16).
(B) The loan has a term of not less than 1
month and not more than 6 months.
(C) The principal of the loan is not less
than $200 and not more than $1,000.
(D) The loan is repayable in 2 or more payments, all of which payments are substantially equal in amount and fall due in substantially equal intervals, and the loan amortizes completely during the term of the
loan.
(E) The lender does not impose any charges
other than the rate and application fees permissible for Federal credit unions under regulations issued by the National Credit Union
Administration in section 701.21(c)(7)(iii) of
title 12, Code of Federal Regulations.
(2) BORROWING HISTORY CONDITION.—Prior
to making an alternative loan under this
subsection, the lender must determine from
its records that the loan would not result in
the consumer being indebted on more than 3
outstanding loans made under this section
from the lender within a period of 180 days.
The lender must also make no more than one
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alternative loan under this subsection at a
time to a consumer.
(3) INCOME DOCUMENTATION CONDITION.—In
making an alternative loan under this subsection, the lender must maintain and comply with policies and procedures for documenting proof of recurring income.
(4) SAFE HARBOR.—Loans made by Federal
credit unions in compliance with the conditions set forth by the National Credit Union
Administration in section 701.21(c)(7)(iii) of
title 12, Code of Federal Regulations, for a
Payday Alternative Loan are deemed to be
in compliance with the requirements and
conditions of paragraphs (1), (2), and (3).
(f) ACCOMMODATION LOANS.—Accommodation loans are conditionally exempt from the
requirements of this part. Accommodation
loan means a covered loan if at the time that
the loan is consummated—
(1) the lender and its affiliates collectively
have made 2,500 or fewer covered loans in the
current calendar year, and made 2,500 or
fewer such covered loans in the preceding
calendar year;
(2)(A) during the most recent completed
tax year in which the lender was in operation, if applicable, the lender and any affiliates that were in operation and used the
same tax year derived no more than 10 percent of their receipts from covered loans; or
(B) if the lender was not in operation in a
prior tax year, the lender reasonably anticipates that the lender and any of its affiliates
that use the same tax year will derive no
more than 10 percent of their receipts from
covered loans during the current tax year;
and
(3) provided, however, that covered longerterm loans for which all transfers meet the
conditions in section 622(a)(1)(ii), and receipts from such loans, are not included for
the purpose of determining whether the conditions of paragraphs (1) and (2) have been
satisfied.
(g) RECEIPTS.—For purposes of subsection
(f), the term ‘‘receipts’’ means ‘‘total income’’ (or in the case of a sole proprietorship
‘‘gross income’’) plus ‘‘cost of goods sold’’ as
these terms are defined and reported on Internal Revenue Service (IRS) tax return
forms (such as Form 1120 for corporations,
Form 1120S and Schedule K for S corporations, Form 1120, Form 1065 or Form 1040 for
LLCs, Form 1065 and Schedule K for partnerships, and Form 1040, Schedule C for sole proprietorships). Receipts do not include net
capital gains or losses; taxes collected for
and remitted to a taxing authority if included in gross or total income, such as sales
or other taxes collected from customers but
excluding taxes levied on the entity or its
employees; or amounts collected for another
(but fees earned in connection with such collections are receipts). Items such as subcontractor costs, reimbursements for purchases
a contractor makes at a customer’s request,
and employee-based costs such as payroll
taxes are included in receipts.
(h) TAX YEAR.—For purposes of subsection
(f), the term ‘‘tax year’’ has the meaning attributed to it by the IRS as set forth in IRS
Publication 538, which provides that a ‘‘tax
year’’ is an annual accounting period for
keeping records and reporting income and
expenses.
Subpart B—Underwriting
SEC. 611. IDENTIFICATION OF UNFAIR AND ABUSIVE PRACTICE.

It is an unfair and abusive practice for a
lender to make covered short-term loans or
covered longer-term balloon-payment loans
without reasonably determining that the
consumers will have the ability to repay the
loans according to their terms.
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SEC.

612.

tion:
(1) BASIC LIVING EXPENSES.—The term
‘‘basic living expenses’’ means expenditures,
other than payments for major financial obligations, that a consumer makes for goods
and services that are necessary to maintain
the consumer’s health, welfare, and ability
to produce income, and the health and welfare of the members of the consumer’s household who are financially dependent on the
consumer.
(2) DEBT-TO-INCOME RATIO.—The term
‘‘debt-to-income ratio’’ means the ratio, expressed as a percentage, of the sum of the
amounts that the lender projects will be payable by the consumer for major financial obligations during the relevant monthly period
and the payments under the covered shortterm loan or covered longer-term balloonpayment loan during the relevant monthly
period, to the net income that the lender
projects the consumer will receive during
the relevant monthly period, all of which
projected amounts are determined in accordance with subsection (c).
(3) MAJOR FINANCIAL OBLIGATIONS.—The
term ‘‘major financial obligations’’ means a
consumer’s housing expense, required payments under debt obligations (including,
without limitation, outstanding covered
loans), child support obligations, and alimony obligations.
(4) NATIONAL CONSUMER REPORT.—The term
‘‘national consumer report’’ means a consumer report, as defined in section 603(d) of
the Fair Credit Reporting Act (15 U.S.C.
1681a(d)), obtained from a consumer reporting agency that compiles and maintains files
on consumers on a nationwide basis, as defined in section 603(p) of the Fair Credit Reporting Act (15 U.S.C. 1681a(p)).
(5) NET INCOME.—The term ‘‘net income’’
means the total amount that a consumer receives after the payer deducts amounts for
taxes, other obligations, and voluntary contributions (but before deductions of any
amounts for payments under a prospective
covered short-term loan or covered longerterm balloon-payment loan or for any major
financial obligation); provided that, the
lender may include in the consumer’s net income the amount of any income of another
person to which the consumer has a reasonable expectation of access.
(6) PAYMENT UNDER THE COVERED SHORTTERM LOAN OR COVERED LONGER-TERM BALLOON-PAYMENT LOAN.—The term ‘‘payment
under the covered short-term loan or covered
longer-term balloon-payment loan’’—
(A) means the combined dollar amount
payable by the consumer at a particular
time following consummation in connection
with the covered short-term loan or covered
longer-term balloon-payment loan, assuming
that the consumer has made preceding required payments and in the absence of any
affirmative act by the consumer to extend or
restructure the repayment schedule or to
suspend, cancel, or delay payment for any
product, service, or membership provided in
connection with the loan;
(B) includes all principal, interest, charges,
and fees; and
(C) for a line of credit is calculated assuming that—
(i) the consumer will utilize the full
amount of credit under the covered shortterm loan or covered longer-term balloonpayment loan as soon as the credit is available to the consumer; and
(ii) the consumer will make only minimum
required payments under the covered shortterm loan or covered longer-term balloonpayment loan for as long as permitted under
the loan agreement.
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(7) RELEVANT MONTHLY PERIOD.—The term
‘‘relevant monthly period’’ means the calendar month in which the highest sum of
payments is due under the covered shortterm or covered longer-term balloon-payment loan.
(8) RESIDUAL INCOME.—The term ‘‘residual
income’’ means the sum of net income that
the lender projects the consumer will receive
during the relevant monthly period, minus
the sum of the amounts that the lender
projects will be payable by the consumer for
major financial obligations during the relevant monthly period and payments under
the covered short-term loan or covered
longer-term balloon-payment loan during
the relevant monthly period, all of which
projected amounts are determined in accordance with subsection (c).
DETERMINATION
RE(b)
REASONABLE
QUIRED.—(1)(A) Except as provided in section
613, a lender must not make a covered shortterm loan or covered longer-term balloonpayment loan or increase the credit available under a covered short-term loan or covered longer-term balloon-payment loan, unless the lender first makes a reasonable determination that the consumer will have the
ability to repay the loan according to its
terms.
(B) For a covered short-term loan or covered longer-term balloon-payment loan that
is a line of credit, a lender must not permit
a consumer to obtain an advance under the
line of credit more than 90 days after the
date of a required determination under this
subsection, unless the lender first makes a
new determination that the consumer will
have the ability to repay the covered shortterm loan or covered longer-term balloonpayment loan according to its terms.
(2) A lender’s determination of a consumer’s ability to repay a covered shortterm loan or covered longer-term balloonpayment loan is reasonable only if either—
(A) based on the calculation of the consumer’s debt-to-income ratio for the relevant monthly period and the estimates of
the consumer’s basic living expenses for the
relevant monthly period, the lender reasonably concludes that—
(i) for a covered short-term loan, the consumer can make payments for major financial obligations, make all payments under
the loan, and meet basic living expenses during the shorter of the term of the loan or the
period ending 45 days after consummation of
the loan, and for 30 days after having made
the highest payment under the loan; and
(ii) for a covered longer-term balloon-payment loan, the consumer can make payments for major financial obligations, make
all payments under the loan, and meet basic
living expenses during the relevant monthly
period, and for 30 days after having made the
highest payment under the loan; or
(B) based on the calculation of the consumer’s residual income for the relevant
monthly period and the estimates of the consumer’s basic living expenses for the relevant monthly period, the lender reasonably
concludes that—
(i) for a covered short-term loan, the consumer can make payments for major financial obligations, make all payments under
the loan, and meet basic living expenses during the shorter of the term of the loan or the
period ending 45 days after consummation of
the loan, and for 30 days after having made
the highest payment under the loan; and
(ii) for a covered longer-term balloon-payment loan, the consumer can make payments for major financial obligations, make
all payments under the loan, and meet basic
living expenses during the relevant monthly
period, and for 30 days after having made the
highest payment under the loan.
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(c) PROJECTING CONSUMER NET INCOME AND
PAYMENTS FOR MAJOR FINANCIAL OBLIGATIONS.—
(1) IN GENERAL.—To make a reasonable determination required under subsection (b), a
lender must obtain the consumer’s written
statement in accordance with paragraph
(2)(A), obtain verification evidence to the extent required by paragraph (2)(B), assess information about rental housing expense as
required by paragraph (2)(C), and use those
sources of information to make a reasonable
projection of the amount of a consumer’s net
income and payments for major financial obligations during the relevant monthly period. The lender must consider major financial obligations that are listed in a consumer’s written statement described in paragraph (2)(A)(ii) even if they cannot be
verified by the sources listed in paragraph
(2)(B)(ii). To be reasonable, a projection of
the amount of net income or payments for
major financial obligations may be based on
a consumer’s written statement of amounts
under paragraph (2)(A) only as specifically
permitted by paragraph (2) (B) or (C) or to
the extent the stated amounts are consistent
with the verification evidence that is obtained in accordance with paragraph (2)(B).
In determining whether the stated amounts
are consistent with the verification evidence, the lender may reasonably consider
other reliable evidence the lender obtains
from or about the consumer, including any
explanations the lender obtains from the
consumer.
(2) EVIDENCE OF NET INCOME AND PAYMENTS
FOR MAJOR FINANCIAL OBLIGATIONS.—
(A) CONSUMER STATEMENTS.—A lender must
obtain a consumer’s written statement of—
(i) the amount of the consumer’s net income, which may include the amount of any
income of another person to which the consumer has a reasonable expectation of access; and
(ii) the amount of payments required for
the consumer’s major financial obligations.
(B) VERIFICATION EVIDENCE.—A lender must
obtain verification evidence for the amounts
of the consumer’s net income and payments
for major financial obligations other than
rental housing expense, as follows:
(i) For the consumer’s net income—
(I) the lender must obtain a reliable record
(or records) of an income payment (or payments) directly to the consumer covering
sufficient history to support the lender’s projection under paragraph (1) if a reliable
record (or records) is reasonably available. If
a lender determines that a reliable record (or
records) of some or all of the consumer’s net
income is not reasonably available, then, the
lender may reasonably rely on the consumer’s written statement described in subparagraph (A)(i) for that portion of the consumer’s net income; and
(II) if the lender elects to include in the
consumer’s net income for the relevant
monthly period any income of another person to which the consumer has a reasonable
expectation of access, the lender must obtain
verification evidence to support the lender’s
projection under paragraph (1).
(ii) For the consumer’s required payments
under debt obligations, the lender must obtain a national consumer report, the records
of the lender and its affiliates, and a consumer report obtained from an information
system that has been registered for 180 days
or more pursuant to section 632(c)(2) or is
registered pursuant to section 632(d)(2), if
available. If the reports and records do not
include a debt obligation listed in the consumer’s written statement described in subparagraph (A)(ii), the lender may reasonably
rely on the written statement in determining the amount of the required payment.
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(iii) For a consumer’s required payments
under child support obligations or alimony
obligations, the lender must obtain a national consumer report. If the report does
not include a child support or alimony obligation listed in the consumer’s written
statement described in subparagraph (A)(ii),
the lender may reasonably rely on the written statement in determining the amount of
the required payment.
(iv) Notwithstanding clauses (ii) and (iii),
the lender is not required to obtain a national consumer report as verification evidence for the consumer’s debt obligations,
alimony obligations, and child support obligations if during the preceding 90 days—
(I) the lender or an affiliate obtained a national consumer report for the consumer, retained the report under section 633(b)(1)(ii),
and checked it again in connection with the
new loan; and
(II) the consumer did not complete a loan
sequence of three loans made under this section and trigger the prohibition under subsection (d)(2) since the previous report was
obtained.
(C) RENTAL HOUSING EXPENSE.—For a consumer’s housing expense other than a payment for a debt obligation that appears on a
national consumer report obtained pursuant
to subparagraph (B)(ii), the lender may reasonably rely on the consumer’s written
statement described in subparagraph (A)(ii).
(d) ADDITIONAL LIMITATIONS ON LENDING
(COVERED SHORT-TERM LOANS AND COVERED
LONGER-TERM BALLOON-PAYMENT LOANS).—
(1) BORROWING HISTORY REVIEW.—Prior to
making a covered short-term loan or covered
longer-term balloon-payment loan under this
section, in order to determine whether any
of the prohibitions in this subsection are applicable, a lender must obtain and review information about the consumer’s borrowing
history from the records of the lender and its
affiliates, and from a consumer report obtained from an information system that has
been registered for 180 days or more pursuant
to section 632(c)(2) or is registered with the
Bureau pursuant to section 632(d)(2), if available.
(2) PROHIBITION ON LOAN SEQUENCES OF
MORE THAN THREE COVERED SHORT-TERM
LOANS OR COVERED LONGER-TERM BALLOONPAYMENT LOANS MADE UNDER THIS SECTION.—A
lender must not make a covered short-term
loan or covered longer-term balloon-payment loan under this section during the period in which the consumer has a covered
short-term loan or covered longer-term balloon-payment loan made under this section
outstanding and for 30 days thereafter if the
new covered short-term loan or covered
longer-term balloon-payment loan would be
the fourth loan in a sequence of covered
short-term loans, covered longer-term balloon-payment loans, or a combination of covered short-term loans and covered longerterm balloon-payment loans made under this
section.
(3) PROHIBITION ON MAKING A COVERED
SHORT-TERM LOAN OR COVERED LONGER-TERM
BALLOON-PAYMENT LOAN UNDER THIS SECTION
FOLLOWING A COVERED SHORT-TERM LOAN
MADE UNDER SECTION 613.—A lender must not
make a covered short-term loan or covered
longer-term balloon-payment loan under this
section during the period in which the consumer has a covered short-term loan made
under section 613 outstanding and for 30 days
thereafter.
(e) PROHIBITION AGAINST EVASION.—A lender must not take any action with the intent
of evading the requirements of this section.
SEC. 613. CONDITIONAL EXEMPTION FOR CERTAIN COVERED SHORT-TERM LOANS.
(a) CONDITIONAL EXEMPTION FOR CERTAIN
COVERED SHORT-TERM LOANS.—Sections 611

and 612 do not apply to a covered short-term
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loan that satisfies the requirements set forth
in subsections (b) through (e). Prior to making a covered short-term loan under this section, a lender must review the consumer’s
borrowing history in its own records, the
records of the lender’s affiliates, and a consumer report from an information system
that has been registered for 180 days or more
pursuant to section 632(c)(2) or is registered
with the Bureau pursuant to section
632(d)(2). The lender must use this borrowing
history information to determine a potential
loan’s compliance with the requirements in
subsections (b) and (c).
(b) LOAN TERM REQUIREMENTS.—A covered
short-term loan that is made under this section must satisfy the following requirements:
(1) The loan satisfies the following principal amount limitations, as applicable—
(A) for the first loan in a loan sequence of
covered short-term loans made under this
section, the principal amount is no greater
than $500;
(B) for the second loan in a loan sequence
of covered short-term loans made under this
section, the principal amount is no greater
than two-thirds of the principal amount of
the first loan in the loan sequence; and
(C) for the third loan in a loan sequence of
covered short-term loans made under this
section, the principal amount is no greater
than one-third of the principal amount of the
first loan in the loan sequence.
(2) The loan amortizes completely during
the term of the loan and the payment schedule provides for the lender allocating a consumer’s payments to the outstanding principal and interest and fees as they accrue
only by applying a fixed periodic rate of interest to the outstanding balance of the unpaid loan principal during every scheduled
repayment period for the term of the loan.
(3) The lender and any service provider do
not take vehicle security as a condition of
the loan, as defined in section 602(a)(19).
(4) The loan is not structured as open-end
credit, as defined in section 602(a)(16).
(c) BORROWING HISTORY REQUIREMENTS.—
Prior to making a covered short-term loan
under this section, the lender must determine that the following requirements are
satisfied:
(1) The consumer has not had in the past 30
days an outstanding covered short-term loan
under section 612 or covered longer-term balloon-payment loan under section 612.
(2) The loan would not result in the consumer having a loan sequence of more than
3 covered short-term loans under this section.
(3) The loan would not result in the consumer having during any consecutive 12month period—
(A) more than 6 covered short-term loans
outstanding; or
(B) covered short-term loans outstanding
for an aggregate period of more than 90 days.
(d) RESTRICTIONS ON MAKING CERTAIN COVERED LOANS AND NONCOVERED LOANS FOLLOWING A COVERED SHORT-TERM LOAN MADE
UNDER THE CONDITIONAL EXEMPTION.—If a
lender makes a covered short-term loan
under this section to a consumer, the lender
or its affiliate must not subsequently make
a covered loan, except a covered short-term
loan made in accordance with the requirements in this section, or a noncovered loan
to the consumer while the covered shortterm loan made under this section is outstanding and for 30 days thereafter.
(e) DISCLOSURES.—
(1) GENERAL FORM OF DISCLOSURES.—
(A) CLEAR AND CONSPICUOUS.—Disclosures
required by this subsection must be clear
and conspicuous. Disclosures required by
this section may contain commonly accepted
or readily understandable abbreviations.
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(B) IN WRITING OR ELECTRONIC DELIVERY.—
Disclosures required by this subsection must
be provided in writing or through electronic
delivery. The disclosures must be provided in
a form that can be viewed on paper or a
screen, as applicable. This subparagraph is
not satisfied by a disclosure provided orally
or through a recorded message.
(C) RETAINABLE.—Disclosures required by
this subsection must be provided in a
retainable form.
(D) SEGREGATION REQUIREMENTS FOR NOTICES.—Notices required by this subsection
must be segregated from all other written or
provided materials and contain only the information required by this section, other
than information necessary for product identification, branding, and navigation. Segregated additional content that is not required by this subsection must not be displayed above, below, or around the required
content.
(E) MACHINE READABLE TEXT IN NOTICES
PROVIDED THROUGH ELECTRONIC DELIVERY.—If
provided through electronic delivery, the notices required by paragraph (2)(A) and (B)
must use machine readable text that is accessible via both web browsers and screen
readers.
(F) MODEL FORMS.—
(i) FIRST LOAN NOTICE.—The content, order,
and format of the notice required by paragraph (2)(A) must be substantially similar to
a model form.
(ii) THIRD LOAN NOTICE.—The content,
order, and format of the notice required by
paragraph (2)(B) must be substantially similar to a model form.
(G) FOREIGN LANGUAGE DISCLOSURES.—Disclosures required under this subsection may
be made in a language other than English,
provided that the disclosures are made available in English upon the consumer’s request.
(2) NOTICE REQUIREMENTS.—
(A) FIRST LOAN NOTICE.—A lender that
makes a first loan in a sequence of loans
made under this section must provide to a
consumer a notice that includes, as applicable, the following information and statements, using language substantially similar
to the language set forth in a model form:
(i) IDENTIFYING STATEMENT.—The statement ‘‘Notice of restrictions on future
loans,’’ using that phrase.
(ii) WARNING FOR LOAN MADE UNDER THIS
SECTION.—
(I) POSSIBLE INABILITY TO REPAY.—A statement that warns the consumer not to take
out the loan if the consumer is unsure of
being able to repay the total amount of principal and finance charges on the loan by the
contractual due date.
(II) CONTRACTUAL DUE DATE.—Contractual
due date of the loan made under this section.
(III) TOTAL AMOUNT DUE.—Total amount
due on the contractual due date.
(iii) RESTRICTION ON A SUBSEQUENT LOAN
REQUIRED BY FEDERAL LAW.—A statement
that informs a consumer that Federal law requires a similar loan taken out within the
next 30 days to be smaller.
(iv) BORROWING LIMITS.—In a tabular form:
(I) Maximum principal amount on loan 1 in
a sequence of loans made under this section.
(II) Maximum principal amount on loan 2
in a sequence of loans made under this section.
(III) Maximum principal amount on loan 3
in a sequence of loans made under this section.
(IV) Loan 4 in a sequence of loans made
under this section is not allowed.
(v) LENDER NAME AND CONTACT INFORMATION.—Name of the lender and a telephone
number for the lender and, if applicable, a
URL of the website for the lender.
(B) THIRD LOAN NOTICE.—A lender that
makes a third loan in a sequence of loans
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made under this section must provide to a
consumer a notice that includes the following information and statements, using
language substantially similar to the language set forth in a model form:
(i) IDENTIFYING STATEMENT.—The statement ‘‘Notice of borrowing limits on this
loan and future loans,’’ using that phrase.
(ii) TWO SIMILAR LOANS WITHOUT 30-DAY
BREAK.—A statement that informs a consumer that the lender’s records show that
the consumer has had 2 similar loans without taking at least a 30-day break between
them.
(iii) RESTRICTION ON LOAN AMOUNT REQUIRED
BY FEDERAL LAW.—A statement that informs
a consumer that Federal law requires the
third loan to be smaller than previous loans
in the loan sequence.
(iv) PROHIBITION ON SUBSEQUENT LOAN.—A
statement that informs a consumer that the
consumer cannot take out a similar loan for
at least 30 days after repaying the loan.
(v) LENDER NAME AND CONTACT INFORMATION.—Name of the lender and a telephone
number for the lender and, if applicable, a
URL of the website for the lender.
(3) TIMING.—A lender must provide the notices required in paragraph (2)(A) and (B) to
the consumer before the applicable loan
under this section is consummated.
Subpart C—Payments
SEC. 621. IDENTIFICATION OF UNFAIR AND ABUSIVE PRACTICE.

It is an unfair and abusive practice for a
lender to make attempts to withdraw payment from consumers’ accounts in connection with a covered loan after the lender’s
second consecutive attempts to withdraw
payments from the accounts from which the
prior attempts were made have failed due to
a lack of sufficient funds, unless the lender
obtains the consumers’ new and specific authorization to make further withdrawals
from the accounts.
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SEC. 622. PROHIBITED PAYMENT TRANSFER ATTEMPTS.
(a) DEFINITIONS.—For purposes of this sec-

tion and section 623:
(1) PAYMENT TRANSFER.—The term ‘‘payment transfer’’ means any lender-initiated
debit or withdrawal of funds from a consumer’s account for the purpose of collecting
any amount due or purported to be due in
connection with a covered loan.
(A) MEANS OF TRANSFER.—A debit or withdrawal meeting the description in paragraph
(1) is a payment transfer regardless of the
means through which the lender initiates it,
including but not limited to a debit or withdrawal initiated through any of the following means:
(i) Electronic fund transfer, including a
preauthorized electronic fund transfer as defined in section 1005.2(k) of title 12, Code of
Federal Regulations.
(ii) Signature check, regardless of whether
the transaction is processed through the
check network or another network, such as
the automated clearing house (ACH) network.
(iii) Remotely created check as defined in
section 229.2(fff) of title 12, Code of Federal
Regulations.
(iv) Remotely created payment order as defined in section 310.2(cc) of title 16, Code of
Federal Regulations.
(v) When the lender is also the accountholder, an account-holding institution’s
transfer of funds from a consumer’s account
held at the same institution, other than such
a transfer meeting the description in subparagraph (B).
(B) CONDITIONAL EXCLUSION FOR CERTAIN
TRANSFERS BY ACCOUNT-HOLDING INSTITUTIONS.—When the lender is also the accountholder, an account-holding institution’s
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transfer of funds from a consumer’s account
held at the same institution is not a payment transfer if all of the conditions in this
subparagraph are met, notwithstanding that
the transfer otherwise meets the description
in this paragraph.
(i) The lender, pursuant to the terms of the
loan agreement or account agreement, does
not charge the consumer any fee, other than
a late fee under the loan agreement, in the
event that the lender initiates a transfer of
funds from the consumer’s account in connection with the covered loan for an amount
that the account lacks sufficient funds to
cover.
(ii) The lender, pursuant to the terms of
the loan agreement or account agreement,
does not close the consumer’s account in response to a negative balance that results
from a transfer of funds initiated in connection with the covered loan.
(2) SINGLE IMMEDIATE PAYMENT TRANSFER
AT THE CONSUMER’S REQUEST.—The term ‘‘single immediate payment transfer at the consumer’s request’’ means—
(A) a payment transfer initiated by a onetime electronic fund transfer within one
business day after the lender obtains the
consumer’s authorization for the one-time
electronic fund transfer; or
(B) a payment transfer initiated by means
of processing the consumer’s signature check
through the check system or through the
ACH system within one business day after
the consumer provides the check to the lender.
(b) PROHIBITION ON INITIATING PAYMENT
TRANSFERS FROM A CONSUMER’S ACCOUNT
AFTER TWO CONSECUTIVE FAILED PAYMENT
TRANSFERS.—
(1) IN GENERAL.—A lender must not initiate
a payment transfer from a consumer’s account in connection with any covered loan
that the consumer has with the lender after
the lender has attempted to initiate 2 consecutive failed payment transfers from that
account in connection with any covered loan
that the consumer has with the lender. For
purposes of this subsection, a payment transfer is deemed to have failed when it results
in a return indicating that the consumer’s
account lacks sufficient funds or, if the lender is the consumer’s account-holding institution, it is for an amount that the account
lacks sufficient funds to cover.
(2) CONSECUTIVE FAILED PAYMENT TRANSFERS.—For purposes of the prohibition in
this subsection:
(A) FIRST FAILED PAYMENT TRANSFER.—A
failed payment transfer is the first failed
payment transfer from the consumer’s account if it meets any of the following conditions:
(i) The lender has initiated no other payment transfer from the account in connection with the covered loan or any other covered loan that the consumer has with the
lender.
(ii) The immediately preceding payment
transfer was successful, regardless of whether the lender has previously initiated a first
failed payment transfer.
(iii) The payment transfer is the first payment transfer to fail after the lender obtains
the consumer’s authorization for additional
payment transfers pursuant to subsection
(c).
(B) SECOND CONSECUTIVE FAILED PAYMENT
TRANSFER.—A failed payment transfer is the
second consecutive failed payment transfer
from the consumer’s account if the immediately preceding payment transfer was a
first failed payment transfer. For purposes of
this this subparagraph, a previous payment
transfer includes a payment transfer initiated at the same time or on the same day as
the failed payment transfer.
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(C) DIFFERENT PAYMENT CHANNEL.—A failed
payment transfer meeting the conditions in
subparagraph (B) is the second consecutive
failed payment transfer regardless of whether the first failed payment transfer was initiated through a different payment channel.
(c) EXCEPTION FOR ADDITIONAL PAYMENT
TRANSFERS AUTHORIZED BY THE CONSUMER.—
(1) IN GENERAL.—Notwithstanding the prohibition in subsection (b), a lender may initiate additional payment transfers from a
consumer’s account after 2 consecutive
failed payment transfers if the additional
payment transfers are authorized by the consumer in accordance with the requirements
and conditions in this subsection or if the
lender executes a single immediate payment
transfer at the consumer’s request in accordance with subsection (d).
(2) GENERAL AUTHORIZATION REQUIREMENTS
AND CONDITIONS.—
(A) REQUIRED PAYMENT TRANSFER TERMS.—
For purposes of this subsection, the specific
date, amount, and payment channel of each
additional payment transfer must be authorized by the consumer, except as provided in
subparagraph (B) or (C).
(B) APPLICATION OF SPECIFIC DATE REQUIREMENT TO REINITIATING A RETURNED PAYMENT
TRANSFER.—If a payment transfer authorized

by the consumer pursuant to this subsection
is returned for nonsufficient funds, the lender may reinitiate the payment transfer, such
as by re-presenting it once through the ACH
system, on or after the date authorized by
the consumer, provided that the returned
payment transfer has not triggered the prohibition in subsection (b).
(C) SPECIAL AUTHORIZATION REQUIREMENTS
AND CONDITIONS FOR PAYMENT TRANSFERS TO
COLLECT A LATE FEE OR RETURNED ITEM FEE.—

A lender may initiate a payment transfer
pursuant to this subsection solely to collect
a late fee or returned item fee without obtaining the consumer’s authorization for the
specific date and amount of the payment
transfer only if the consumer has authorized
the lender to initiate such payment transfers
in advance of the withdrawal attempt. For
purposes of this subparagraph, the consumer
authorizes such payment transfers only if
the consumer’s authorization obtained under
paragraph (3)(C) includes a statement, in
terms that are clear and readily understandable to the consumer, that payment transfers may be initiated solely to collect a late
fee or returned item fee and that specifies
the highest amount for such fees that may
be charged and the payment channel to be
used.
(3) REQUIREMENTS AND CONDITIONS FOR OBTAINING THE CONSUMER’S AUTHORIZATION.—
(A) IN GENERAL.—For purposes of this subsection, the lender must request and obtain
the consumer’s authorization for additional
payment transfers in accordance with the requirements and conditions in this paragraph.
(B) PROVISION OF PAYMENT TRANSFER TERMS
TO THE CONSUMER.—The lender may request
the consumer’s authorization for additional
payment transfers no earlier than the date
on which the lender provides to the consumer the consumer rights notice required
by section 623(c). The request must include
the payment transfer terms required under
paragraph (2)(A) and, if applicable, the statement required by paragraph (2)(C). The lender may provide the terms and statement to
the consumer by any one of the following
means:
(i) In writing, by mail or in person, or in a
retainable form by email if the consumer has
consented to receive electronic disclosures in
this manner under section 623(a)(4) or agrees
to receive the terms and statement by email
in the course of a communication initiated
by the consumer in response to the consumer
rights notice required by section 623(c).
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(ii) By oral telephone communication, if
the consumer affirmatively contacts the
lender in that manner in response to the consumer rights notice required by section
623(c) and agrees to receive the terms and
statement in that manner in the course of,
and as part of, the same communication.
(C) SIGNED AUTHORIZATION REQUIRED.—
(i) IN GENERAL.—For an authorization to be
valid under this subsection, it must be
signed or otherwise agreed to by the consumer in writing or electronically and in a
retainable format that memorializes the
payment transfer terms required under paragraph (2)(A) and, if applicable, the statement
required by paragraph (2)(C). The signed authorization must be obtained from the consumer no earlier than when the consumer receives the consumer rights notice required
by section 623(c) in person or electronically,
or the date on which the consumer receives
the notice by mail. For purposes of this
clause, the consumer is considered to have
received the notice at the time it is provided
to the consumer in person or electronically,
or, if the notice is provided by mail, the earlier of the third business day after mailing or
the date on which the consumer affirmatively responds to the mailed notice.
(ii) SPECIAL REQUIREMENTS FOR AUTHORIZATION OBTAINED BY ORAL TELEPHONE COMMUNICATION.—If the authorization is granted in
the course of an oral telephone communication, the lender must record the call and retain the recording.
(iii) MEMORIALIZATION REQUIRED.—If the
authorization is granted in the course of a
recorded telephonic conversation or is otherwise not immediately retainable by the consumer at the time of signature, the lender
must provide a memorialization in a
retainable form to the consumer by no later
than the date on which the first payment
transfer authorized by the consumer is initiated. A memorialization may be provided to
the consumer by email in accordance with
the requirements and conditions in subparagraph (B)(i).
(4) EXPIRATION OF AUTHORIZATION.—An authorization obtained from a consumer pursuant to this subsection becomes null and void
for purposes of the exception in this subsection if—
(A) the lender subsequently obtains a new
authorization from the consumer pursuant
to this subsection; or
(B) two consecutive payment transfers initiated pursuant to the consumer’s authorization fail, as specified in subsection (b).
(d) EXCEPTION FOR INITIATING A SINGLE IMMEDIATE PAYMENT TRANSFER AT THE CONSUMER’S REQUEST.—After a lender’s second
consecutive payment transfer has failed as
specified in subsection (b), the lender may
initiate a payment transfer from the consumer’s account without obtaining the consumer’s authorization for additional payment transfers pursuant to subsection (c)
if—
(1) the payment transfer is a single immediate payment transfer at the consumer’s request as defined in subsection (a)(2); and
(2) the consumer authorizes the underlying
one-time electronic fund transfer or provides
the underlying signature check to the lender, as applicable, no earlier than the date on
which the lender provides to the consumer
the consumer rights notice required by section 623(c) or on the date that the consumer
affirmatively contacts the lender to discuss
repayment options, whichever date is earlier.
(e) PROHIBITION AGAINST EVASION.—A lender must not take any action with the intent
of evading the requirements of this section.
SEC. 623. DISCLOSURE OF PAYMENT TRANSFER
ATTEMPTS.

(a) GENERAL FORM OF DISCLOSURES.—
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(1) CLEAR AND CONSPICUOUS.—Disclosures
required by this section must be clear and
conspicuous. Disclosures required by this
section may contain commonly accepted or
readily understandable abbreviations.
(2) IN WRITING OR ELECTRONIC DELIVERY.—
Disclosures required by this section must be
provided in writing or, so long as the requirements of paragraph (4) are satisfied,
through electronic delivery. The disclosures
must be provided in a form that can be
viewed on paper or a screen, as applicable.
This paragraph is not satisfied by a disclosure provided orally or through a recorded
message.
(3) RETAINABLE.—Disclosures required by
this section must be provided in a retainable
form, except for electronic short notices delivered by mobile application or text message under subsection (b) or (c).
(4) ELECTRONIC DELIVERY.—Disclosures required by this section may be provided
through electronic delivery if the following
consent requirements are satisfied:
(A) CONSUMER CONSENT.—
(i) IN GENERAL.—Disclosures required by
this section may be provided through electronic delivery if the consumer affirmatively
consents in writing or electronically to the
particular electronic delivery method.
(ii) EMAIL OPTION REQUIRED.—To obtain
valid consumer consent to electronic delivery under this paragraph, a lender must provide the consumer with the option to select
email as the method of electronic delivery,
separate and apart from any other electronic
delivery methods such as mobile application
or text message.
(B) SUBSEQUENT LOSS OF CONSENT.—Notwithstanding subparagraph (A), a lender
must not provide disclosures required by this
section through a method of electronic delivery if—
(i) the consumer revokes consent to receive disclosures through that delivery
method; or
(ii) the lender receives notification that
the consumer is unable to receive disclosures
through that delivery method at the address
or number used.
(5) SEGREGATION REQUIREMENTS FOR NOTICES.—All notices required by this section
must be segregated from all other written or
provided materials and contain only the information required by this section, other
than information necessary for product identification, branding, and navigation. Segregated additional content that is not required by this section must not be displayed
above, below, or around the required content.
(6) MACHINE READABLE TEXT IN NOTICES PROVIDED THROUGH ELECTRONIC DELIVERY.—If
provided through electronic delivery, the
payment notice required by subsection (b)
and the consumer rights notice required by
subsection (c) must use machine readable
text that is accessible via both web browsers
and screen readers.
(7) MODEL FORMS.—
(A) PAYMENT NOTICE.—The content, order,
and format of the payment notice required
by subsection (b) must be substantially similar to a model form.
(B) CONSUMER RIGHTS NOTICE.—The content, order, and format of the consumer
rights notice required by subsection (c) must
be substantially similar to a model form.
(C) ELECTRONIC SHORT NOTICE.—The content, order, and format of the electronic
short notice required by subsection (b) must
be substantially similar to model forms. The
content, order, and format of the electronic
short notice required by subsection (c) must
be substantially similar to model forms.
(8) FOREIGN LANGUAGE DISCLOSURES.—Disclosures required under this section may be
made in a language other than English, pro-
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vided that the disclosures are made available
in English upon the consumer’s request.
(b) PAYMENT NOTICE.—
(1) IN GENERAL.—Prior to initiating the
first payment withdrawal or an unusual
withdrawal from a consumer’s account, a
lender must provide to the consumer a payment notice in accordance with the requirements in this subsection as applicable.
(A) FIRST PAYMENT WITHDRAWAL.—The
term ‘‘first payment withdrawal’’ means the
first payment transfer scheduled to be initiated by a lender for a particular covered
loan, not including a single immediate payment transfer initiated at the consumer’s request as defined in section 622(a)(2).
(B) UNUSUAL WITHDRAWAL.—The term ‘‘unusual withdrawal’’ means a payment transfer
that meets one or more of the conditions described in paragraph (3)(B)(iii).
(C) EXCEPTIONS.—The payment notice need
not be provided when the lender initiates—
(i) the initial payment transfer from a consumer’s account after obtaining consumer
authorization pursuant to section 622(c), regardless of whether any of the conditions in
paragraph (3)(B)(iii) apply; or
(ii) a single immediate payment transfer
initiated at the consumer’s request in accordance with section 622(a)(2).
(2) FIRST PAYMENT WITHDRAWAL NOTICE.—
(A) TIMING.—
(i) MAIL.—If the lender provides the first
payment withdrawal notice by mail, the
lender must mail the notice no earlier than
when the lender obtains payment authorization and no later than 6 business days prior
to initiating the transfer.
(ii) ELECTRONIC DELIVERY.—
(I) If the lender provides the first payment
withdrawal notice through electronic delivery, the lender must send the notice no earlier than when the lender obtains payment
authorization and no later than three business days prior to initiating the transfer.
(II) If, after providing the first payment
withdrawal notice through electronic delivery pursuant to the timing requirements in
this subparagraph, the lender loses the consumer’s consent to receive the notice
through a particular electronic delivery
method according to subsection (a)(4)(B), the
lender must provide notice of any future unusual withdrawal, if applicable, through alternate means.
(iii) IN PERSON.—If the lender provides the
first payment withdrawal notice in person,
the lender must provide the notice no earlier
than when the lender obtains payment authorization and no later than 3 business days
prior to initiating the transfer.
(B) CONTENT REQUIREMENTS.—The notice
must contain the following information and
statements, as applicable, using language
substantially similar to the language set
forth in model forms:
(i) IDENTIFYING STATEMENT.—The statement, ‘‘Upcoming Withdrawal Notice,’’ using
that phrase, and, in the same statement, the
name of the lender providing the notice.
(ii) TRANSFER TERMS.—
(I) DATE.—Date that the lender will initiate the transfer.
(II) AMOUNT.—Dollar amount of the transfer.
(III) CONSUMER ACCOUNT.—Sufficient information to permit the consumer to identify
the account from which the funds will be
transferred. The lender must not provide the
complete account number of the consumer,
but may use a truncated version similar to
model forms.
(IV) LOAN IDENTIFICATION INFORMATION.—
Sufficient information to permit the consumer to identify the covered loan associated with the transfer.
(V) PAYMENT CHANNEL.—Payment channel
of the transfer.
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(VI) CHECK NUMBER.—If the transfer will be
initiated by a signature or paper check, remotely created check (as defined in section
229.2(fff) of title 12, Code of Federal Regulations), or remotely created payment order
(as defined in section 310.2(cc) of title 16,
Code of Federal Regulations), the check
number associated with the transfer.
(iii) PAYMENT BREAKDOWN.—In a tabular
form:
(I) PAYMENT BREAKDOWN HEADING.—A heading with the statement ‘‘Payment Breakdown,’’ using that phrase.
(II) PRINCIPAL.—The amount of the payment that will be applied to principal.
(III) INTEREST.—The amount of the payment that will be applied to accrued interest
on the loan.
(IV) FEES.—If applicable, the amount of
the payment that will be applied to fees.
(V) OTHER CHARGES.—If applicable, the
amount of the payment that will be applied
to other charges.
(VI) AMOUNT.—The statement ‘‘Total Payment Amount,’’ using that phrase, and the
total dollar amount of the payment as provided in subparagraph (B)(ii)(II).
(VII) EXPLANATION OF INTEREST-ONLY OR
NEGATIVELY AMORTIZING PAYMENT.—If applicable, a statement explaining that the payment will not reduce principal, using the applicable phrase ‘‘When you make this payment, your principal balance will stay the
same and you will not be closer to paying off
your loan’’ or ‘‘When you make this payment, your principal balance will increase
and you will not be closer to paying off your
loan.’’.
(iv) LENDER NAME AND CONTACT INFORMATION.—Name of the lender, the name under
which the transfer will be initiated (if different from the consumer-facing name of the
lender), and 3 different forms of lender contact information that may be used by the
consumer to obtain information about the
consumer’s loan.
(3) UNUSUAL WITHDRAWAL NOTICE.—
(A) TIMING.—
(i) MAIL.—If the lender provides the unusual withdrawal notice by mail, the lender
must mail the notice no earlier than 10 business days and no later than 6 business days
prior to initiating the transfer.
(ii) ELECTRONIC DELIVERY.—
(I) If the lender provides the unusual withdrawal notice through electronic delivery,
the lender must send the notice no earlier
than 7 business days and no later than 3 business days prior to initiating the transfer.
(II) If, after providing the unusual withdrawal notice through electronic delivery
pursuant to the timing requirements in
clause (ii), the lender loses the consumer’s
consent to receive the notice through a particular electronic delivery method according
to subsection (a)(4)(B), the lender must provide notice of any future unusual withdrawal
attempt, if applicable, through alternate
means.
(iii) IN PERSON.—If the lender provides the
unusual withdrawal notice in person, the
lender must provide the notice no earlier
than 7 business days and no later than 3 business days prior to initiating the transfer.
(iv) EXCEPTION FOR OPEN-END CREDIT.—If
the unusual withdrawal notice is for openend credit as defined in section 602(a)(16), the
lender may provide the unusual withdrawal
notice in conjunction with the periodic
statement required under section 1026.7(b) of
title 12, Code of Federal Regulations, in accordance with the timing requirements of
that section.
(B) CONTENT REQUIREMENTS.—The unusual
withdrawal notice must contain the following information and statements, as applicable, using language substantially similar
to the language set forth in model forms:

VerDate Sep 11 2014

08:15 Mar 15, 2018

S1607

CONGRESSIONAL RECORD — SENATE

Jkt 079060

(i) IDENTIFYING STATEMENT.—The statement, ‘‘Alert: Unusual Withdrawal,’’ using
that phrase, and, in the same statement, the
name of the lender that is providing the notice.
(ii) BASIC PAYMENT INFORMATION.—The content required for the first withdrawal notice
under paragraph (2)(B)(ii) through (iv) of this
section.
(iii) DESCRIPTION OF UNUSUAL WITHDRAWAL.—The following content, as applicable, in a form substantially similar to the
model forms:
(I) VARYING AMOUNT.—
(aa) IN GENERAL.—If the amount of a transfer will vary in amount from the regularly
scheduled payment amount, a statement
that the transfer will be for a larger or
smaller amount than the regularly scheduled
payment amount, as applicable.
(bb) OPEN-END CREDIT.—If the payment
transfer is for open-end credit as defined in
section 602(a)(16), the varying amount content is required only if the amount deviates
from the scheduled minimum payment due
as disclosed in the periodic statement required under section 1026.7(b) of title 12, Code
of Federal Regulations.
(II) DATE OTHER THAN DATE OF REGULARLY
SCHEDULED PAYMENT.—If the payment transfer date is not a date on which a regularly
scheduled payment is due under the terms of
the loan agreement, a statement that the
transfer will be initiated on a date other
than the date of a regularly scheduled payment.
(III) DIFFERENT PAYMENT CHANNEL.—If the
payment channel will differ from the payment channel of the transfer directly preceding it, a statement that the transfer will
be initiated through a different payment
channel and a statement of the payment
channel used for the prior transfer.
(IV) FOR PURPOSE OF REINITIATING RETURNED TRANSFER.—If the transfer is for the
purpose of reinitiating a returned transfer, a
statement that the lender is reinitiating a
returned transfer, a statement of the date
and amount of the previous unsuccessful attempt, and a statement of the reason for the
return.
(4) ELECTRONIC DELIVERY.—
(A) IN GENERAL.—When the consumer has
consented to receive disclosures through
electronic delivery, the lender may provide
the applicable payment notice required by
paragraph (b)(1) of this section through electronic delivery only if it also provides an
electronic short notice, except for email delivery as provided in subparagraph (C).
(B) ELECTRONIC SHORT NOTICE.—
(i) GENERAL CONTENT.—The electronic
short notice required by this subsection
must contain the following information and
statements, as applicable, in a form substantially similar to model forms:
(I) IDENTIFYING STATEMENT.—Identifying
statement, as required under paragraphs
(2)(B)(i) and (3)(B)(i).
(II) TRANSFER TERMS.—
(aa) DATE.—Date, as required under paragraphs (2)(B)(ii)(I) and (3)(B)(ii).
(bb) AMOUNT.—Amount, as required under
paragraphs (2)(B)(ii)(II) and (3)(B)(ii).
(cc) CONSUMER ACCOUNT.—Consumer account, as required and limited under paragraphs (2)(B)(ii)(III) and (3)(B)(ii); and
(III) WEBSITE URL.—When the full notice is
being provided through a linked URL rather
than as a PDF attachment, the unique URL
of a website that the consumer may use to
access the full payment notice required by
this subsection.
(ii) ADDITIONAL CONTENT REQUIREMENTS.—If
the transfer meets any of the conditions for
unusual attempts described in paragraph
(3)(B)(iii), the electronic short notice must
also contain the following information and
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statements, as applicable, using language
substantially similar to the language in
model forms:
(I) Varying amount, as defined under paragraph (3)(B)(iii)(I).
(II) Date other than due date of regularly
scheduled payment, as defined under paragraph (3)(B)(iii)(II).
(III) Different payment channel, as defined
under paragraph (3)(B)(iii)(III).
(C) EMAIL DELIVERY.—When the consumer
has consented to receive disclosures through
electronic delivery, and the method of electronic delivery is email, the lender may either deliver the full notice required by paragraph (1) in the body of the email or deliver
the full notice as a linked URL webpage or
PDF attachment along with the electronic
short notice as provided in paragraph (4)(B).
(c) CONSUMER RIGHTS NOTICE.—
(1) IN GENERAL.—After a lender initiates 2
consecutive failed payment transfers from a
consumer’s account as described in section
622(b), the lender must provide to the consumer a consumer rights notice in accordance with the requirements of paragraphs (2)
through (4).
(2) TIMING.—The lender must send the notice no later than 3 business days after it receives information that the second consecutive attempt has failed.
(3) CONTENT REQUIREMENTS.—The notice
must contain the following information and
statements, using language substantially
similar to the language set forth in model
forms:
(A) IDENTIFYING STATEMENT.—A statement
that the lender, identified by name, is no
longer permitted to withdraw loan payments
from the consumer’s account.
(B) LAST TWO ATTEMPTS WERE RETURNED.—
A statement that the lender’s last two attempts to withdraw payment from the consumer’s account were returned due to nonsufficient funds, or, if applicable to payments initiated by the consumer’s accountholding institution, caused the account to go
into overdraft status.
(C) CONSUMER ACCOUNT.—Sufficient information to permit the consumer to identify
the account from which the unsuccessful
payment attempts were made. The lender
must not provide the complete account number of the consumer, but may use a truncated version similar to model forms.
(D) LOAN IDENTIFICATION INFORMATION.—
Sufficient information to permit the consumer to identify any covered loans associated with the unsuccessful payment attempts.
(E) STATEMENT OF FEDERAL LAW PROHIBITION.—A statement, using that phrase, that
in order to protect the consumer’s account,
Federal law prohibits the lender from initiating further payment transfers without the
consumer’s permission.
(F) CONTACT ABOUT CHOICES.—A statement
that the lender may be in contact with the
consumer about payment choices going forward.
(G) PREVIOUS UNSUCCESSFUL PAYMENT ATTEMPTS.—In a tabular form:
(i) PREVIOUS PAYMENT ATTEMPTS HEADING.—
A heading with the statement ‘‘previous payment attempts.’’.
(ii) PAYMENT DUE DATE.—The scheduled due
date of each previous unsuccessful payment
transfer attempted by the lender.
(iii) DATE OF ATTEMPT.—The date of each
previous unsuccessful payment transfer initiated by the lender.
(iv) AMOUNT.—The amount of each previous
unsuccessful payment transfer initiated by
the lender.
(v) FEES.—The fees charged by the lender
for each unsuccessful payment attempt, if
applicable, with an indication that these fees
were charged by the lender.
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(H) CFPB INFORMATION.—A statement,
using that phrase, that the Consumer Financial Protection Bureau created this notice, a
statement that the CFPB is a Federal Government
agency,
and
the
URL
to
www.consumerfinance.gov/payday-rule. This
statement must be the last piece of information provided in the notice.
(4) ELECTRONIC DELIVERY.—
(A) IN GENERAL.—When the consumer has
consented to receive disclosures through
electronic delivery, the lender may provide
the consumer rights notice required by paragraph (c) of this section through electronic
delivery only if it also provides an electronic
short notice, except for email delivery as
provided in subparagraph (C).
(B) ELECTRONIC SHORT NOTICE.—
(i) CONTENT.—The notice must contain the
following information and statements, as applicable, using language substantially similar to the language set forth in model forms:
(I) IDENTIFYING STATEMENT.—As required
under paragraph (3)(A).
(II) LAST TWO ATTEMPTS WERE RETURNED.—
As required under paragraph (3)(B) of this
section.
(III) CONSUMER ACCOUNT.—As required and
limited under paragraph (3)(C).
(IV) STATEMENT OF FEDERAL LAW PROHIBITION.—As required under paragraph (3)(E).
(V) WEBSITE URL.—When the full notice is
being provided through a linked URL rather
than as a PDF attachment, the unique URL
of a website that the consumer may use to
access the full consumer rights notice required by this subsection.
(ii) RESERVED.—
(C) EMAIL DELIVERY.—When the consumer
has consented to receive disclosures through
electronic delivery, and the method of electronic delivery is email, the lender may either deliver the full notice required by paragraph (1) in the body of the email or deliver
the full notice as a linked URL webpage or
PDF attachment along with the electronic
short notice as provided in subparagraph (B).
Subpart D—Information Furnishing, Recordkeeping, Anti-Evasion, and Severability
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SEC. 631. INFORMATION FURNISHING REQUIREMENTS.
(a) LOANS SUBJECT TO FURNISHING REQUIREMENT.—For each covered short-term loan and

covered longer-term balloon-payment loan a
lender makes, the lender must furnish the
loan information described in subsection (c)
to each information system described in subsection (b)(1).
(b) INFORMATION SYSTEMS TO WHICH INFORMATION MUST BE FURNISHED.—
(1) A lender must furnish information as
required in subsections (a) and (c) to each information system that, as of the date the
loan is consummated—
(A) has been registered with the Bureau
pursuant to section 632(c)(2) for 180 days or
more; or
(B) has been provisionally registered with
the Bureau pursuant to section 632(d)(1) for
180 days or more or subsequently has become
registered with the Bureau pursuant to section 632(d)(2).
(2) The Bureau will publish on its website
and in the Federal Register notice of the provisional registration of an information system pursuant to 632(d)(1), registration of an
information system pursuant to section 632
(c)(2) or (d)(2), and suspension or revocation
of the provisional registration or registration of an information system pursuant to
section 632(h). For purposes of paragraph (1),
an information system is provisionally registered or registered, and its provisional registration or registration is suspended or revoked, on the date that the Bureau publishes
notice of such provisional registration, registration, suspension, or revocation on its
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website. The Bureau will maintain on the
Bureau’s website a current list of information systems provisionally registered pursuant to section 632(d)(1) and registered pursuant to section 632 (c)(2) and (d)(2). In the
event that a provisional registration or registration of an information system is suspended, the Bureau will provide instructions
on its website concerning the scope and
terms of the suspension.
(c) INFORMATION TO BE FURNISHED.—A
lender must furnish the information described in this subsection, at the times described in this subsection, concerning each
covered loan as required in subsections (a)
and (b). A lender must furnish the information in a format acceptable to each information system to which it must furnish information.
(1) INFORMATION TO BE FURNISHED AT LOAN
CONSUMMATION.—A lender must furnish the
following information no later than the date
on which the loan is consummated or as
close in time as feasible to the date the loan
is consummated:
(A) Information necessary to uniquely
identify the loan.
(B) Information necessary to allow the information system to identify the specific
consumer(s) responsible for the loan.
(C) Whether the loan is a covered shortterm loan or a covered longer-term balloonpayment loan.
(D) Whether the loan is made under section
612 or 613, as applicable.
(E) The loan consummation date.
(F) For a loan made under section 613, the
principal amount borrowed.
(G) For a loan that is closed-end credit—
(i) the fact that the loan is closed-end credit;
(ii) the date that each payment on the loan
is due; and
(iii) the amount due on each payment date.
(H) For a loan that is open-end credit—
(i) the fact that the loan is open-end credit;
(ii) the credit limit on the loan;
(iii) the date that each payment on the
loan is due; and
(iv) the minimum amount due on each payment date.
(2) INFORMATION TO BE FURNISHED WHILE
LOAN IS AN OUTSTANDING LOAN.—During the
period that the loan is an outstanding loan,
a lender must furnish any update to information previously furnished pursuant to this
section within a reasonable period of the
event that causes the information previously
furnished to be out of date.
(3) INFORMATION TO BE FURNISHED WHEN
LOAN CEASES TO BE AN OUTSTANDING LOAN.—A
lender must furnish the following information no later than the date the loan ceases to
be an outstanding loan or as close in time as
feasible to the date the loan ceases to be an
outstanding loan:
(A) The date as of which the loan ceased to
be an outstanding loan.
(B) Whether all amounts owed in connection with the loan were paid in full, including the amount financed, charges included in
the cost of credit, and charges excluded from
the cost of credit.
SEC. 632. REGISTERED INFORMATION SYSTEMS.
(a) DEFINITIONS.—
(1) CONSUMER REPORT.—The term ‘‘con-

sumer report’’ has the same meaning as in
section 603 of the Fair Credit Reporting Act
(15 U.S.C. 1681a).
(2) FEDERAL CONSUMER FINANCIAL LAW.—
The term ‘‘Federal consumer financial law’’
has the same meaning as in section 1002 of
the Consumer Financial Protection Act (12
U.S.C. 5481).
(b) ELIGIBILITY CRITERIA FOR INFORMATION
SYSTEMS.—An entity is eligible to be a provisionally registered information system pur-
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suant to subsection (d)(1) or a registered information system pursuant to subsection
(c)(2) or (d)(2) only if the Bureau determines
that the following conditions are satisfied:
(1) RECEIVING CAPABILITY.—The entity possesses the technical capability to receive information lenders must furnish pursuant to
section 631 immediately upon the furnishing
of such information and uses reasonable data
standards that facilitate the timely and accurate transmission and processing of information in a manner that does not impose unreasonable costs or burdens on lenders.
(2) REPORTING CAPABILITY.—The entity possesses the technical capability to generate a
consumer report containing, as applicable
for each unique consumer, all information
described in section 631 substantially simultaneous to receiving the information from a
lender.
(3) PERFORMANCE.—The entity will perform
or performs in a manner that facilitates
compliance with and furthers the purposes of
this part.
(4) FEDERAL CONSUMER FINANCIAL LAW COMPLIANCE PROGRAM.—The entity has developed, implemented, and maintains a program
reasonably designed to ensure compliance
with all applicable Federal consumer financial laws, which includes written policies and
procedures, comprehensive training, and
monitoring to detect and to promptly correct compliance weaknesses.
(5) INDEPENDENT ASSESSMENT OF FEDERAL
CONSUMER FINANCIAL LAW COMPLIANCE PROGRAM.—The entity provides to the Bureau in
its application for provisional registration or
registration a written assessment of the Federal consumer financial law compliance program described in paragraph (4) and such assessment—
(A) sets forth a detailed summary of the
Federal consumer financial law compliance
program that the entity has implemented
and maintains;
(B) explains how the Federal consumer financial law compliance program is appropriate for the entity’s size and complexity,
the nature and scope of its activities, and
risks to consumers presented by such activities;
(C) certifies that, in the opinion of the assessor, the Federal consumer financial law
compliance program is operating with sufficient effectiveness to provide reasonable assurance that the entity is fulfilling its obligations under all Federal consumer financial
laws; and
(D) certifies that the assessment has been
conducted by a qualified, objective, independent third-party individual or entity that
uses procedures and standards generally accepted in the profession, adheres to professional and business ethics, performs all duties objectively, and is free from any conflicts of interest that might compromise the
assessor’s independent judgment in performing assessments.
(6) INFORMATION SECURITY PROGRAM.—The
entity has developed, implemented, and
maintains a comprehensive information security program that complies with the
Standards for Safeguarding Customer Information in part 314 of title 16, Code of Federal
Regulations.
(7) INDEPENDENT ASSESSMENT OF INFORMATION SECURITY PROGRAM.—
(A) The entity provides to the Bureau in
its application for provisional registration or
registration and on at least a biennial basis
thereafter, a written assessment of the information security program described in paragraph (6) and such assessment—
(i) sets forth the administrative, technical,
and physical safeguards that the entity has
implemented and maintains;
(ii) explains how such safeguards are appropriate to the entity’s size and complexity,
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the nature and scope of its activities, and
the sensitivity of the customer information
at issue;
(iii) explains how the safeguards that have
been implemented meet or exceed the protections required by the Standards for Safeguarding Customer Information in part 314 of
title 16, Code of Federal Regulations;
(iv) certifies that, in the opinion of the assessor, the information security program is
operating with sufficient effectiveness to
provide reasonable assurance that the entity
is fulfilling its obligations under the Standards for Safeguarding Customer Information
in part 314 of title 16, Code of Federal Regulations; and
(v) certifies that the assessment has been
conducted by a qualified, objective, independent third-party individual or entity that
uses procedures and standards generally accepted in the profession, adheres to professional and business ethics, performs all duties objectively, and is free from any conflicts of interest that might compromise the
assessor’s independent judgment in performing assessments.
(B) Each written assessment obtained and
provided to the Bureau on at least a biennial
basis pursuant to subparagraph (A) must be
completed and provided to the Bureau within
60 days after the end of the period to which
the assessment applies.
(8) BUREAU SUPERVISORY AUTHORITY.—The
entity acknowledges it is, or consents to
being, subject to the Bureau’s supervisory
authority.
(c) REGISTRATION OF INFORMATION SYSTEMS
PRIOR TO AUGUST 19, 2019.—
(1) PRELIMINARY APPROVAL.—Prior to August 19, 2019, the Bureau may preliminarily
approve an entity for registration only if the
entity submits an application for preliminary approval to the Bureau by the deadline
set forth in paragraph (3)(A) containing information sufficient for the Bureau to determine that the entity is reasonably likely to
satisfy the conditions set forth in subsection
(b) by the deadline set forth in paragraph
(3)(B). The assessments described in subsection (b)(5) and (7) need not be included
with an application for preliminary approval
for registration or completed prior to the
submission of the application. The Bureau
may require additional information and documentation to facilitate this determination.
(2) REGISTRATION.—Prior to August 19, 2019,
the Bureau may approve the application of
an entity to be a registered information system only if—
(A) the entity received preliminary approval pursuant to paragraph (1); and
(B) the entity submits an application to
the Bureau by the deadline set forth in paragraph (3)(B) that contains information and
documentation sufficient for the Bureau to
determine that the entity satisfies the conditions set forth in subsection (b). The Bureau
may require additional information and documentation to facilitate this determination
or otherwise to assess whether registration
of the entity would pose an unreasonable
risk to consumers.
(3) DEADLINES.—
(A) The deadline to submit an application
for preliminary approval for registration
pursuant to paragraph (1) is April 16, 2018.
(B) The deadline to submit an application
to be a registered information system pursuant to paragraph (2) is 120 days from the date
preliminary approval for registration is
granted.
(C) The Bureau may waive the deadlines
set forth in this subsection.
(d) REGISTRATION OF INFORMATION SYSTEMS
ON OR AFTER AUGUST 19, 2019.—
(1) PROVISIONAL REGISTRATION.—On or after
August 19, 2019, the Bureau may approve an
entity to be a provisionally registered infor-
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mation system only if the entity submits an
application to the Bureau that contains information and documentation sufficient for
the Bureau to determine that the entity satisfies the conditions set forth in subsection
(b). The Bureau may require additional information and documentation to facilitate this
determination or otherwise to assess whether provisional registration of the entity
would pose an unreasonable risk to consumers.
(2) REGISTRATION.—An information system
that is provisionally registered pursuant to
paragraph (1) shall automatically become a
registered information system pursuant to
this paragraph upon the expiration of the
240-day period commencing on the date the
information system is provisionally registered. For purposes of this paragraph, an
information system is provisionally registered on the date that the Bureau publishes
notice of the provisional registration on the
Bureau’s website.
(e) APPLICATIONS.—Applications for preliminary approval, registration, and provisional registration shall be submitted in the
form required by the Bureau and shall include, in addition to the information described in subsection (c) or this subsection,
as applicable, the following information:
(1) The name under which the applicant
conducts business, including any ‘‘doing
business as’’ or other trade name.
(2) The applicant’s main business address,
mailing address if it is different from the
main business address, telephone number,
electronic mail address, and Internet
website.
(3) The name and contact information (including telephone number and electronic
mail address) of the person authorized to
communicate with the Bureau on the applicant’s behalf concerning the application.
(f) DENIAL OF APPLICATION.—The Bureau
will deny the application of an entity seeking preliminary approval for registration
under subsection (c)(1), registration under
subsection (c)(2), or provisional registration
under subsection (d)(1), if the Bureau determines, as applicable, that—
(1) the entity does not satisfy the conditions set forth in subsection (b), or, in the
case of an entity seeking preliminary approval for registration, is not reasonably
likely to satisfy the conditions as of the
deadline set forth in subsection (c)(3)(B);
(2) the entity’s application is untimely or
materially inaccurate or incomplete; or
(3) preliminary approval, provisional registration, or registration of the entity would
pose an unreasonable risk to consumers.
(g) NOTICE OF MATERIAL CHANGE.—An entity that is a provisionally registered or registered information system must provide to
the Bureau in writing a description of any
material change to information contained in
its application for registration submitted
pursuant to subsection (c)(2) or provisional
registration submitted pursuant to subsection (d)(1), or to information previously
provided to the Bureau pursuant to this subsection, within 14 days of such change.
(h) SUSPENSION AND REVOCATION.—.
(1) The Bureau will suspend or revoke an
entity’s preliminary approval for registration pursuant to subsection (c)(1), provisional registration pursuant to subsection
(d)(1), or registration pursuant to subsection
(c)(2) or (d)(2) if the Bureau determines—
(A) that the entity has not satisfied or no
longer satisfies the conditions described in
subsection (b) or has not complied with the
requirement described in subsection (g); or
(B) that preliminary approval, provisional
registration, or registration of the entity
poses an unreasonable risk to consumers.
(2) The Bureau may require additional information and documentation from an entity
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if it has reason to believe suspension or revocation under subsection (h)(1) may be warranted.
(3) Except in cases of willfulness or those
in which the public interest requires otherwise, prior to suspension or revocation under
subsection (h)(1) of this section, the Bureau
will provide written notice of the facts or
conduct that may warrant the suspension or
revocation and an opportunity for the entity
or information system to demonstrate or
achieve compliance with this section or otherwise address the Bureau’s concerns.
(4) The Bureau will revoke an entity’s preliminary approval for registration, provisional registration, or registration if the entity submits a written request to the Bureau
that its preliminary approval, provisional
registration, or registration be revoked.
(5) For purposes of sections 612 and 613 ,
suspension or revocation of an information
system’s registration is effective five days
after the date that the Bureau publishes notice of the suspension or revocation on the
Bureau’s website. For purposes of section
631(b)(1), suspension or revocation of an information system’s provisional registration
or registration is effective on the date that
the Bureau publishes notice of the suspension or revocation on the Bureau’s website.
The Bureau will also publish notice of a suspension or revocation in the Federal Register.
(6) In the event that a provisional registration or registration of an information system is suspended, the Bureau will provide instructions concerning the scope and terms of
the suspension on its website and in the notice of suspension published in the Federal
Register.
(i) ADMINISTRATIVE APPEALS.—
(1) GROUNDS FOR ADMINISTRATIVE APPEALS.—An entity may appeal a determination of the Bureau that—
(A) denies the application of an entity
seeking preliminary approval for registration under subsection (c)(1), registration
under subsection (c)(2), or provisional registration under subsection (d)(1); or
(B) suspends or revokes the entity’s preliminary approval for registration pursuant
to subsection (c)(1), provisional registration
pursuant to subsection (d)(1), or registration
pursuant to subsection (c)(2) or (d)(2).
(2) TIME LIMITS FOR FILING ADMINISTRATIVE
APPEALS.—An appeal must be submitted on a
date that is within 30 business days of the
date of the determination. The Bureau may
extend this time for good cause.
(3) FORM AND CONTENT OF ADMINISTRATIVE
APPEALS.—An appeal shall be made by electronic means as follows:
(A) The appeal shall be submitted as set
forth on the Bureau’s website. The appeal
shall be labeled ‘‘Information System Registration Appeal’’.
(B) The appeal shall set forth contact information for the appellant including, to the
extent available, a mailing address, telephone number, or email address at which the
Bureau may contact the appellant regarding
the appeal.
(C) The appeal shall specify the date of the
letter of determination, and enclose a copy
of the determination being appealed.
(D) The appeal shall include a description
of the issues in dispute, specify the legal and
factual basis for appealing the determination, and include appropriate supporting information.
(4) APPEALS PROCESS.—The filing and pendency of an appeal does not by itself suspend
the determination that is the subject of the
appeal during the appeals process. Notwithstanding the foregoing, the Bureau may, in
its discretion, suspend the determination
that is the subject of the appeal during the
appeals process.
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(5) DECISIONS TO GRANT OR DENY ADMINISTRATIVE APPEALS.—The Bureau shall decide
whether to affirm the determination (in
whole or in part) or to reverse the determination (in whole or in part) and shall notify the appellant of this decision in writing.
SEC. 633. COMPLIANCE PROGRAM AND RECORD
RETENTION.
(a) COMPLIANCE PROGRAM.—A lender mak-

ing a covered loan must develop and follow
written policies and procedures that are reasonably designed to ensure compliance with
the requirements in this part. These written
policies and procedures must be appropriate
to the size and complexity of the lender and
its affiliates, and the nature and scope of the
covered loan lending activities of the lender
and its affiliates.
(b) RECORD RETENTION.—A lender must retain evidence of compliance with this part
for 36 months after the date on which a covered loan ceases to be an outstanding loan.
(1) RETENTION OF LOAN AGREEMENT AND DOCUMENTATION OBTAINED IN CONNECTION WITH
ORIGINATING A COVERED SHORT-TERM OR COVERED
LONGER-TERM
BALLOON-PAYMENT
LOAN.—To comply with the requirements in

this subsection, a lender must retain or be
able to reproduce an image of the loan agreement and documentation obtained in connection with a covered short-term or covered
longer-term balloon-payment loan, including
the following documentation, as applicable:
(A) Consumer report from an information
system that has been registered for 180 days
or more pursuant to section 632(c)(2) or is
registered with the Bureau pursuant to section 632(d)(2).
(B) Verification evidence, as described in
section 612(c)(2)(ii).
(C) Written statement obtained from the
consumer, as described in section 612(c)(2)(i).
(2) ELECTRONIC RECORDS IN TABULAR FOR-

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

MAT REGARDING ORIGINATION CALCULATIONS
AND DETERMINATIONS FOR A COVERED SHORTTERM OR COVERED LONGER-TERM BALLOON-PAYMENT LOAN UNDER SECTION 612.—To comply

with the requirements in this subsection, a
lender must retain electronic records in tabular format that include the following information for a covered loan made under section 612:
(A) The projection made by the lender of
the amount of a consumer’s net income during the relevant monthly period.
(B) The projections made by the lender of
the amounts of a consumer’s major financial
obligations during the relevant monthly period.
(C) Calculated residual income or debt-toincome ratio during the relevant monthly
period.
(D) Estimated basic living expenses for the
consumer during the relevant monthly period.
(E) Other consumer-specific information
considered in making the ability-to-repay
determination.
(3) ELECTRONIC RECORDS IN TABULAR FORMAT REGARDING TYPE, TERMS, AND PERFORMANCE OF COVERED SHORT-TERM OR COVERED
LONGER-TERM BALLOON-PAYMENT LOAN.—To
comply with the requirements in this subsection, a lender must retain electronic
records in tabular format that include the
following information for a covered shortterm or covered longer-term balloon-payment loan:
(A) As applicable, the information listed in
section 631(c)(1)(i) through (viii) and (c)(2).
(B) Whether the lender obtained vehicle security from the consumer.
(C) The loan number in a loan sequence of
covered short-term loans, covered longerterm balloon-payment loans, or a combination thereof.
(D) For any full payment on the loan that
was not received or transferred by the con-
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tractual due date, the number of days such
payment was past due, up to a maximum of
180 days.
(E) For a loan with vehicle security:
Whether repossession of the vehicle was initiated.
(F) Date of last or final payment received.
(G) The information listed in section
631(c)(3).
(4) RETENTION OF RECORDS RELATING TO
PAYMENT PRACTICES FOR COVERED LOANS.—To
comply with the requirements in this subsection, a lender must retain or be able to reproduce an image of the following documentation, as applicable, in connection with
a covered loan:
(A) Leveraged payment mechanism(s) obtained by the lender from the consumer.
(B) Authorization of additional payment
transfer, as described in section 622(c)(3)(iii).
(C) Underlying one-time electronic transfer authorization or underlying signature
check, as described in section 622(d)(2).
(5) ELECTRONIC RECORDS IN TABULAR FORMAT REGARDING PAYMENT PRACTICES FOR COVERED LOANS.—To comply with the requirements in this subsection, a lender must retain electronic records in tabular format
that include the following information for
covered loans:
(A) History of payments received and attempted payment transfers, as defined in
section 622(a)(1), including—
(i) date of receipt of payment or attempted
payment transfer;
(ii) amount of payment due;
(iii) amount of attempted payment transfer;
(iv) amount of payment received or transferred; and
(v) payment channel used for attempted
payment transfer.
(B) If an attempt to transfer funds from a
consumer’s account is subject to the prohibition in section 622(b)(1), whether the lender
or service provider obtained authorization to
initiate a payment transfer from the consumer in accordance with the requirements
in section 622 (c) or (d).
SEC. 634. PROHIBITION AGAINST EVASION.

A lender must not take any action with
the intent of evading the requirements of
this part.
SEC. 635. SEVERABILITY.

The provisions of this part are separate
and severable from one another. If any provision is stayed or determined to be invalid,
the remaining provisions shall continue in
effect.

SA 2183. Mr. CRAPO submitted an
amendment intended to be proposed to
amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
On page 2, strike the item relating to section 214 and insert the following:
Sec. 214. Promoting construction and development on Main Street.
On page 67, line 15, insert ‘‘ON MAIN STREET’’
after ‘‘MENT’’.
On page 106, line 4, strike ‘‘section’’ and insert ‘‘subsection’’.
On page 151, line 15, strike ‘‘may’’ and insert ‘‘shall’’.
On page 156, line 6, insert ‘‘the’’ after
‘‘for’’.
On page 156, line 10, strike ‘‘uses’’ and insert ‘‘use’’.

PO 00000

Frm 00082

Fmt 4624

Sfmt 0634

On page 157, line 7, strike ‘‘if’’.
On page 157, line 15, insert ‘‘the’’ after
‘‘for’’.

SA 2184. Mr. DONNELLY (for himself
and Ms. KLOBUCHAR) submitted an
amendment intended to be proposed by
him to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the end of title III, add the following:
SEC. 308. BEST PRACTICES FOR HIGHER EDUCATION FINANCIAL LITERACY.

Section 514(a) of the Financial Literacy
and Education Improvement Act (20 U.S.C.
9703(a)) is amended by adding at the end the
following:
‘‘(3) BEST PRACTICES FOR TEACHING FINANCIAL LITERACY.—
‘‘(A) IN GENERAL.—After soliciting public
comments and consulting with and receiving
input from relevant parties, including a diverse set of institutions of higher education
and other parties, the Commission shall, by
not later than 1 year after the date of enactment of the Economic Growth, Regulatory
Relief, and Consumer Protection Act, establish best practices for institutions of higher
education regarding methods to—
‘‘(i) teach financial literacy skills; and
‘‘(ii) provide useful and necessary information to assist students at institutions of
higher education when making financial decisions related to student borrowing.
‘‘(B) BEST PRACTICES.—The best practices
described in subparagraph (A) shall include
the following:
‘‘(i) Methods to ensure that each student
has a clear sense of the student’s total borrowing obligations, including monthly payments, and repayment options.
‘‘(ii) The most effective ways to engage
students in financial literacy education, including frequency and timing of communication with students.
‘‘(iii) Information on how to target different student populations, including parttime students, first-time students, and other
nontraditional students.
‘‘(iv) Ways to clearly communicate the importance of graduating on a student’s ability
to repay student loans.
‘‘(C) MAINTENANCE OF BEST PRACTICES.—
The Commission shall maintain and periodically update the best practices information
required under this paragraph and make the
best practices available to the public.
‘‘(D) RULE OF CONSTRUCTION.—Nothing in
this paragraph shall be construed to require
an institution of higher education to adopt
the best practices required under this paragraph.’’.

SA 2185. Mr. SCHATZ (for himself,
Mr. BROWN, and Mr. BLUMENTHAL) submitted an amendment intended to be
proposed by him to the bill S. 2155, to
promote economic growth, provide tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the appropriate place, insert the following:
SEC. ll. CREDIT LOCKS.

(a) CREDIT LOCKS.—
(1) IN GENERAL.—The Fair Credit Reporting
Act (15 U.S.C. 1681 et seq.) is amended by inserting after section 605B (15 U.S.C. 1681c–2)
the following:
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‘‘SEC. 605C. PROTECTION OF CREDIT INFORMATION OF CONSUMERS.
‘‘(a) SECURE, CONVENIENT, ACCESSIBLE, AND
COST-FREE FILE LOCKS FOR CONSUMERS.—
‘‘(1) IN GENERAL.—Subject to paragraph (2),

each consumer reporting agency described in
section 603(p) shall provide to any consumer
a secure, convenient, accessible, and costfree method that, with the express authorization of the consumer, allows that consumer reporting agency to release, or prevents that consumer reporting agency from
releasing, any information in the file of the
consumer for the purpose of—
‘‘(A) the marketing or extension of credit
or insurance; or
‘‘(B) opening any financial account.
‘‘(2) PROHIBITIONS.—With respect to the
method described in paragraph (1)—
‘‘(A) the method may not be used by the
consumer reporting agency that provides the
method, or by any other person, to collect
any information on a consumer that is not
necessary for the purposes of preventing the
release of information described in that
paragraph;
‘‘(B) no information collected under the
method may be used for any purpose other
than a purpose described in subparagraph
(A);
‘‘(C) in offering the method, a credit reporting agency described in section 603(p)
may not require a consumer to—
‘‘(i) waive any rights of the consumer; or
‘‘(ii) indemnify the credit reporting agency
with respect to any liabilities that arise
from offering the method; and
‘‘(D) the method may not be used by any
person to market or advertise any product or
service.
‘‘(3) RELEASE OF INFORMATION.—Nothing in
this subsection shall affect the ability of a
person with whom a consumer has an account, contract, or debtor-creditor relationship to obtain information regarding the
consumer for the purposes of reviewing the
account or collecting on the account.
‘‘(b) REGULATIONS.—Not later than 18
months after the date of enactment of this
section, the Bureau shall prescribe regulations carrying out this section.’’.
(2) TABLE OF CONTENTS AMENDMENT.—The
table of contents for the Fair Credit Reporting Act (15 U.S.C. 1681 et seq.) is amended by
inserting after the item relating to section
605B the following:
‘‘605C. Protection of credit information of
consumers.’’.
(b) PERMISSIBLE PURPOSES OF CREDIT REPORTS; DISCLOSURE TO CONSUMERS.—
(1) IN GENERAL.—The Fair Credit Reporting
Act (15 U.S.C. 1681 et seq.) is amended—
(A) in section 604 (15 U.S.C. 1681b)—
(i) in subsection (a)—
(I) in the matter preceding paragraph (1)—
(aa) by striking ‘‘Subject to subsection (c),
any’’ and inserting ‘‘Any’’; and
(bb) by striking ‘‘a consumer report’’ and
inserting ‘‘information from the file of a
consumer’’;
(II) in paragraph (3)—
(aa) by striking subparagraphs (A) and (C);
(bb) by redesignating subparagraph (B) as
subparagraph (A);
(cc) by redesignating subparagraphs (D)
through (G) as subparagraphs (B) through
(E), respectively; and
(dd) in subparagraph (D), as so redesignated, by striking ‘‘information—’’ and all
that follows through the period at the end of
clause (ii) and inserting the following: ‘‘information to review an account to determine
whether the consumer continues to meet the
terms of the account; or’’; and
(III) by adding at the end the following:
‘‘(7) Pursuant to the express authorization
of a consumer, subject to the method pro-
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vided under section 605C(a) in the case of a
consumer reporting agency described in section 603(p).’’;
(ii) by striking subsection (c); and
(iii) by redesignating subsections (d)
through (g) as subsections (c) through (f), respectively;
(B)
in
section
609(a)(1)
(15
U.S.C.
1681g(a)(1)), by striking ‘‘request, except
that—’’ and all that follows through the period at the end of subparagraph (B) and inserting the following: ‘‘request, without regard to whether the information is held by a
parent, subsidiary, or affiliate of the consumer reporting agency.’’;
(C) in section 612(a)(1)(A) (15 U.S.C.
1681j(a)(1)(A)), by striking ‘‘once during any
12-month period’’; and
(D) in section 615 (15 U.S.C. 1681m)—
(i) by striking subsection (d); and
(ii) by redesignating subsections (e)
through (h) as subsections (d) through (g),
respectively.
(2) REGULATIONS.—Not later than 18
months after the date of enactment of this
Act, the Bureau of Consumer Financial Protection shall issue regulations carrying out
section 609(a)(1) of the Fair Credit Reporting
Act (15 U.S.C. 1681g(a)(1)), as amended by
paragraph (1)(B).
(3) TECHNICAL AND CONFORMING AMENDMENTS.—
(A) CONSUMER FINANCIAL PROTECTION ACT OF
2010.—Section 1002(12)(F) of the Consumer Financial Protection Act of 2010 (12 U.S.C.
5481(12)(F)) is amended—
(i) by striking ‘‘615(e)’’ and inserting
‘‘615(d)’’; and
(ii) by striking ‘‘1681m(e)’’ and inserting
‘‘1681m(d)’’.
(B) FAIR CREDIT REPORTING ACT.—The Fair
Credit Reporting Act (15 U.S.C. 1681 et seq.)
is amended—
(i) in section 603 (15 U.S.C. 1681a)—
(I) in subsection (d)(3), in the matter preceding subparagraph (A), by striking ‘‘section 604(g)(3)’’ and inserting ‘‘section
604(f)(3)’’; and
(II) in subsection (k)(1)(B)—
(aa) in clause (iii), by striking ‘‘section
604(a)(3)(D)’’
and
inserting
‘‘section
604(a)(3)(B)’’; and
(bb) in clause (iv)(I), by striking ‘‘section
604(a)(3)(F)(ii)’’
and
inserting
‘‘section
604(a)(3)(D)’’;
(ii) in section 621 (15 U.S.C. 1681s)—
(I) in subsection (b)(1), in the matter preceding subparagraph (A), by striking ‘‘persons who furnish information to such agencies, and users of information that are subject to section 615(d)’’ and inserting ‘‘and
persons who furnish information to such
agencies’’; and
(II) in subsection (e)(1), in the first sentence, by striking ‘‘615(e)’’ and inserting
‘‘615(d)’’;
(iii) in section 623(c)(3) (15 U.S.C. 1681s–
2(c)(3)), by striking ‘‘subsection (e)’’ and inserting ‘‘subsection (d)’’; and
(iv) in section 625(b) (15 U.S.C. 1681t(b))—
(I) in paragraph (1)—
(aa) in subparagraph (A), by striking ‘‘subsection (c) or (e) of section 604’’ and inserting
‘‘section 604(d)’’;
(bb) by striking subparagraph (D);
(cc) by redesignating subparagraphs (E)
through (I) as subparagraphs (D) through (H),
respectively; and
(dd) in subparagraph (H), as so redesignated, by striking ‘‘section 615(h)’’ and inserting ‘‘section 615(g)’’; and
(II) in paragraph (5)(F), by striking ‘‘(e),
(f), and (g)’’ and inserting ‘‘(d), (e), and (f)’’.
(c) ENHANCEMENT OF FRAUD ALERT PROTECTIONS.—
(1) IN GENERAL.—Section 605A of the Fair
Credit Reporting Act (15 U.S.C. 1681c–1) is
amended—
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(A) by striking subsection (a);
(B) by redesignating subsections (b)
through (h) as subsections (a) through (g),
respectively;
(C) in subsection (a), as so redesignated—
(i) in the subsection heading, by striking
‘‘EXTENDED’’ and inserting ‘‘FRAUD’’; and
(ii) in paragraph (1)—
(I) in the matter preceding subparagraph
(A), by striking ‘‘submits an identity theft
report’’ and inserting ‘‘asserts in good faith
a suspicion that the consumer has been or is
about to become a victim of fraud or related
crime, including identity theft, or has been
or will be harmed by the unauthorized disclosure of the financial or personally identifiable information of the consumer,’’;
(II) in subparagraph (A), by striking ‘‘7year’’ and inserting ‘‘10-year’’;
(III) by striking subparagraph (B);
(IV) by redesignating subparagraph (C) as
subparagraph (B);
(V) in subparagraph (B), as so redesignated—
(aa) by striking ‘‘extended’’; and
(bb) by striking the period at the end and
inserting ‘‘; and’’; and
(VI) by adding at the end the following:
‘‘(C) upon the expiration of the period described in subparagraph (A), or a subsequent
10-year period, and in response to a direct request by the consumer or such representative, continue the fraud alert for an additional period of 10 years if the consumer or
such representative submits an identity
theft report.’’;
(D) in subsection (b), as so redesignated—
(i) by striking paragraph (2);
(ii) by redesignating paragraphs (1) and (3)
as subparagraphs (A) and (B), respectively,
and adjusting the margins accordingly;
(iii) in the matter preceding subparagraph
(A), as so redesignated, by striking ‘‘Upon
the direct request’’ and inserting the following:
‘‘(1) IN GENERAL.—Upon the direct request’’; and
(iv) by adding at the end the following:
‘‘(2) ACCESS TO FREE REPORTS.—If a consumer reporting agency includes an active
duty alert in the file of an active duty military consumer, the consumer reporting agency shall—
‘‘(A) disclose to the active duty military
consumer that the active duty military consumer may request a free copy of the file of
the active duty military consumer under section 612(d) during each 1-year period beginning on the date on which the activity duty
military alert is requested and ending on the
date of the last day that the active duty
alert applies to the file of the active duty
military consumer; and
‘‘(B) not later than 3 business days after
the date on which the active duty military
consumer makes a request described in subparagraph (A), provide to the active duty
military consumer all disclosures required to
be made under section 609, without charge to
the active duty military consumer.’’;
(E) by amending subsection (c), as so redesignated, to read as follows:
‘‘(c) PROCEDURES.—Each consumer reporting agency described in section 603(p) shall
establish and make available to the public
on the Internet website of the consumer reporting agency policies and procedures to
comply with this section, including policies
and procedures—
‘‘(1) that inform consumers of the availability of fraud alerts, active duty alerts, or
the method provided under section 605C(a),
as applicable;
‘‘(2) that allow consumers to request fraud
alerts and active duty alerts in a simple and
easy manner; and
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‘‘(3) for asserting in good faith a suspicion
that the consumer has been or is about to become a victim of fraud or related crime, including identity theft, or has been or will be
harmed by the unauthorized disclosure of the
financial or personally identifiable information of the consumer, for a consumer requesting a fraud alert.’’;
(F) in subsection (d), as so redesignated, by
striking paragraphs (1), (2), and (3) and inserting the following:
‘‘(1) paragraphs (1)(A), (1)(C), and (2) of subsection (a), in the case of a referral under
subsection (a)(1)(B); and
‘‘(2) subsection (b)(1)(A), in the case of a referral under subsection (b)(1)(B).’’;
(G) in subsection (f), as so redesignated, by
inserting ‘‘or has been or will be harmed by
the unauthorized disclosure of the financial
or personally identifiable information of the
consumer,’’ after ‘‘identity theft,’’; and
(H) in subsection (g), as so redesignated—
(i) in paragraph (1)—
(I) in the paragraph heading, by striking
‘‘INITIAL’’ and inserting ‘‘FRAUD ALERTS’’;
(II) in subparagraph (A), by striking ‘‘initial’’; and
(III) in subparagraph (B)(i), by striking ‘‘an
initial’’ and inserting ‘‘a’’; and
(ii) in paragraph (2)—
(I) in the paragraph heading, by striking
‘‘EXTENDED’’ and inserting ‘‘FRAUD’’;
(II) in subparagraph (A), in the matter preceding clause (i), by striking ‘‘extended’’ and
inserting ‘‘fraud’’; and
(III) in subparagraph (B), by striking ‘‘an
extended’’ and inserting ‘‘a’’.
(2) TECHNICAL AND CONFORMING AMENDMENT.—Section 612(d) of the Fair Credit Reporting Act (15 U.S.C. 1681j(d)) is amended by
striking ‘‘subsections (a)(2) and (b)(2) of section 605A, as applicable’’ and inserting ‘‘section 605A(a)(2)’’.
(d) STOPPING ERRORS IN CONSUMER USE AND
REPORTING.—
(1) LEGAL RECOURSE FOR CONSUMERS.—
(A) INJUNCTIVE RELIEF.—The Fair Credit
Reporting Act (15 U.S.C. 1681 et seq.) is
amended—
(i) in section 616 (15 U.S.C. 1681n)—
(I) in subsection (a), in the subsection
heading, by striking ‘‘(a) IN GENERAL.—’’ and
inserting ‘‘(a) DAMAGES.—’’;
(II) by redesignating subsections (c) and (d)
as subsections (d) and (e), respectively; and
(III) by inserting after subsection (b) the
following:
‘‘(c) INJUNCTIVE RELIEF.—
‘‘(1) IN GENERAL.—In addition to any other
remedy under this section, a court may
award injunctive relief to require compliance
with the requirements imposed under this
title with respect to any consumer.
‘‘(2) COSTS AND ATTORNEY’S FEES.—In the
event of any successful action for injunctive
relief under this subsection, a court may
award to the prevailing party costs and reasonable attorney’s fees (as determined by the
court) incurred by the prevailing party during the action.’’; and
(ii) in section 617 (15 U.S.C. 1681o)—
(I) in subsection (a), in the subsection
heading, by striking ‘‘(a) IN GENERAL.—’’ and
inserting ‘‘(a) DAMAGES.—’’;
(II) by redesignating subsection (b) as subsection (c); and
(III) by inserting after subsection (a) the
following:
‘‘(b) INJUNCTIVE RELIEF.—
‘‘(1) IN GENERAL.—In addition to any other
remedy under this section, a court may
award injunctive relief to require compliance
with the requirements imposed under this
title with respect to any consumer.
‘‘(2) COSTS AND ATTORNEY’S FEES.—In the
event of any successful action for injunctive
relief under this subsection, a court may
award to the prevailing party costs and rea-
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sonable attorney’s fees (as determined by the
court) incurred by the prevailing party during the action.’’.
(B) ENFORCEMENT BY FEDERAL TRADE COMMISSION.—Section 621(a)(2)(A) of the Fair
Credit
Reporting
Act
(15
U.S.C.
1681s(a)(2)(A)) is amended—
(i) in the subparagraph heading, by striking ‘‘(A) KNOWING VIOLATIONS.—’’ and inserting ‘‘(A) NEGLIGENT, WILLFUL, OR KNOWING
VIOLATIONS.—’’; and
(ii) in the first sentence, by inserting ‘‘negligent, willful, or’’ before ‘‘knowing’’.
(2) INCREASED REQUIREMENTS FOR CONSUMER
REPORTING AGENCIES AND FURNISHERS OF INFORMATION.—
(A) PROVISION AND CONSIDERATION OF DOCUMENTATION PROVIDED BY CONSUMERS.—The
Fair Credit Reporting Act (15 U.S.C. 1681 et
seq.) is amended—
(i) in section 611 (15 U.S.C. 1681i)—
(I) in subsection (a)—
(aa) in paragraph (2)—
(AA) in subparagraph (A), in the second
sentence, by inserting ‘‘, including all documentation provided by the consumer’’ after
‘‘received from the consumer or reseller’’;
and
(BB) in subparagraph (B), by inserting ‘‘,
including all documentation provided by the
consumer,’’ after ‘‘from the consumer or the
reseller’’; and
(bb) in paragraph (4), by inserting ‘‘, including all documentation,’’ after ‘‘relevant
information’’; and
(II) in subsection (f)(2)(B)(ii), by inserting
‘‘, including all documentation,’’ after ‘‘relevant information’’; and
(ii) in section 623 (15 U.S.C. 1681s–2)—
(I) in subsection (a)(8)(E), by striking
clause (ii) and inserting the following:
‘‘(ii) review and consider all relevant information, including all documentation, provided by the consumer with the notice;’’; and
(II) in subsection (b)(1), by striking subparagraph (B) and inserting the following:
‘‘(B) review and consider all relevant information, including all documentation, provided by the consumer reporting agency
under section 611(a)(2);’’.
(B) GATHERING AND REPORTING OF INFORMATION RELATING TO CONSUMER DISPUTES.—Section 611 of the Fair Credit Reporting Act (15
U.S.C. 1681i) is amended by adding at the end
the following:
‘‘(g) GATHERING AND REPORTING OF INFORMATION RELATING TO CONSUMER DISPUTES.—
‘‘(1) REPORTS REQUIRED.—The Bureau shall
provide reports regarding the disputes described in subsection (a)(1) received by consumer reporting agencies in such intervals
and to such parties as the Bureau deems appropriate.
‘‘(2) GATHERING OF INFORMATION.—The Bureau shall prescribe rules for the gathering
of information relating to disputes described
in subsection (a)(1) received by consumer reporting agencies to be used in generating the
reports under paragraph (1), including rules
establishing—
‘‘(A) the type and format of information
that the Bureau shall receive from each consumer reporting agency; and
‘‘(B) the frequency with which the Bureau
shall receive the information from consumer
reporting agencies.’’.
(C) ACCURACY COMPLIANCE PROCEDURES.—
Section 607 of the Fair Credit Reporting Act
(15 U.S.C. 1681e) is amended by striking subsection (b) and inserting the following:
‘‘(b) ACCURACY OF REPORT.—
‘‘(1) IN GENERAL.—A consumer reporting
agency shall follow reasonable procedures
when preparing a consumer report to ensure
the maximum possible accuracy of the information concerning the individual to whom
the consumer report relates.
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‘‘(2) BUREAU RULE TO ENSURE MAXIMUM POSSIBLE ACCURACY.—
‘‘(A) PROPOSED RULE.—Not later than 1
year after the date of enactment of the Economic Growth, Regulatory Relief, and Consumer Protection Act, the Bureau shall issue
a proposed rule establishing the procedures
that a consumer reporting agency shall follow to ensure maximum possible accuracy of
all consumer reports furnished by the agency
in compliance with this subsection.
‘‘(B) CONSIDERATIONS.—When formulating
the rule required under subparagraph (A),
the Bureau shall consider if requiring the
matching of the following information would
improve the accuracy of consumer reports:
‘‘(i) The first name and last name of a consumer.
‘‘(ii) The date of birth of a consumer.
‘‘(iii) All 9 digits of the social security
number of a consumer.
‘‘(iv) Any other information that the Bureau determines would aid in ensuring maximum possible accuracy of all consumer reports furnished by consumer reporting agencies in compliance with this subsection.’’.
(D) RESPONSIBILITIES OF FURNISHERS OF INFORMATION TO CONSUMER REPORTING AGENCIES.—Section 623(a)(8)(F)(i)(II) of the Fair
Credit Reporting Act (15 U.S.C. 1681s–
2(a)(8)(F)(i)(II)) is amended by inserting ‘‘,
and does not include any new or additional
information that would be relevant to a reinvestigation’’ before the period at the end.
(E) DISCLOSURES TO CONSUMERS.—Section
609 of the Fair Credit Reporting Act (15
U.S.C. 1681g) is amended—
(i) in subsection (a)(3)(B)—
(I) in clause (i), by striking ‘‘and’’ at the
end; and
(II) by striking clause (ii) and inserting the
following:
‘‘(ii) the address and telephone number of
the person; and
‘‘(iii) the permissible purpose of the person
for obtaining the consumer report, including
the specific type of credit product that is extended, reviewed, or collected, as described
in section 604(a)(3)(A).’’;
(ii) in subsection (f)—
(I) by amending paragraph (7)(A) to read as
follows:
‘‘(A) supply the consumer with a credit
score that—
‘‘(i) is derived from a credit scoring model
that is widely distributed to users by the
consumer reporting agency for the purpose
of any extension of credit or other transaction designated by the consumer who is requesting the credit score; or
‘‘(ii) is widely distributed to lenders of
common consumer loan products and predicts the future credit behavior of the consumer; and’’; and
(II) in paragraph (8), by inserting ‘‘, except
that a credit score shall be provided free of
charge to the consumer if requested in connection with a free annual consumer report
described in section 612(a)’’ before the period
at the end; and
(iii) in subsection (g)(1)—
(I) in subparagraph (A)(ii), by striking
‘‘subparagraph (D)’’ and inserting ‘‘subparagraph (C)’’;
(II) in subparagraph (B)(ii), by striking
‘‘consistent with subparagraph (C)’’;
(III) by striking subparagraph (C); and
(IV) by redesignating subparagraphs (D)
through (G) as subparagraphs (C) through
(F), respectively.
(F) NOTIFICATION REQUIREMENTS.—
(i) ADVERSE INFORMATION NOTIFICATION.—
The Fair Credit Reporting Act (15 U.S.C. 1681
et seq.) is amended—
(I) in section 612 (15 U.S.C. 1681j), by striking subsection (b) and inserting the following:
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‘‘(b) FREE DISCLOSURE AFTER NOTICE OF
ADVERSE ACTION OR OFFER OF CREDIT ON MATERIALLY LESS FAVORABLE TERMS.—
‘‘(1) IN GENERAL.—Not later than 14 days
after the date on which a consumer reporting
agency receives a notification under subsection (a)(2) or (h)(6) of section 615, or from
a debt collection agency affiliated with the
consumer reporting agency, the consumer reporting agency shall make, without charge
to the consumer, all disclosures required in
accordance with the rules prescribed by the
Bureau under section 609(h).
‘‘(2) TRANSITION PERIOD.—During the period
beginning on the effective date of the Stopping Errors in Consumer Use and Reporting
Act of 2017 and ending on the date on which
the Bureau finalizes the rule required under
section 609(h), a consumer reporting agency
that is required to make disclosures under
this subsection shall provide to the consumer a copy of the current credit report on
the consumer and any other disclosures required under this Act or the Stopping Errors
in Consumer Use and Reporting Act of 2017,
without charge to the consumer.’’; and
(II) in section 615(a) (15 U.S.C. 1681m(a))—
(aa) by redesignating paragraphs (2), (3),
and (4) as paragraphs (3), (4), and (5), respectively;
(bb) by inserting after paragraph (1) the
following:
‘‘(2) direct the consumer reporting agency
that provided the consumer report that was
used in the decision to take the adverse action to provide the consumer with the disclosures described in section 612(b);’’; and
(cc) in paragraph (5), as so redesignated—
(AA) in the matter preceding subparagraph
(A), by striking ‘‘of the consumer’s right’’;
(BB) by striking subparagraph (A) and inserting the following:
‘‘(A) that the consumer shall receive a
copy of the consumer report with respect to
the consumer, free of charge, from the consumer reporting agency that furnished the
consumer report; and’’; and
(CC) in subparagraph (B), by inserting ‘‘of
the right of the consumer’’ before ‘‘to dispute’’.
(ii) NOTIFICATION IN CASES OF LESS FAVORABLE TERMS.—Section 615(h) of the Fair Credit Reporting Act (15 U.S.C. 1681m(h)) is
amended—
(I) in paragraph (1), by striking ‘‘paragraph
(6)’’ and inserting ‘‘paragraph (7)’’;
(II) in paragraph (2), by striking ‘‘paragraph (6)’’ and inserting ‘‘paragraph (7)’’;
(III) in paragraph (5)(C), by striking ‘‘may
obtain’’ and inserting ‘‘shall receive’’;
(IV) by redesignating paragraphs (6), (7),
and (8) as paragraphs (7), (8), and (9), respectively; and
(V) by inserting after paragraph (5) the following:
‘‘(6) REPORTS PROVIDED TO CONSUMERS.—A
person who uses a consumer report as described in paragraph (1) shall notify and direct the consumer reporting agency that provided the consumer report to provide the
consumer with the disclosures described in
section 612(b).’’.
(iii) NOTIFICATION OF SUBSEQUENT SUBMISSIONS OF NEGATIVE INFORMATION.—Section
623(a)(7)(A)(ii) of the Fair Credit Reporting
Act (15 U.S.C. 1681s–2(a)(7)(A)(ii)) is amended
by striking ‘‘account, or customer’’ and inserting ‘‘or account’’.
(iv) BUREAU RULE DEFINING CERTAIN DISCLOSURE REQUIREMENTS.—Section 609 of the Fair
Credit Reporting Act (15 U.S.C. 1681g) is
amended by adding at the end the following:
‘‘(h) BUREAU RULE DEFINING CERTAIN DISCLOSURE REQUIREMENTS.—
‘‘(1) PROPOSED RULE.—Not later than 1 year
after the date of enactment of the Economic
Growth, Regulatory Relief, and Consumer
Protection Act, the Bureau shall publish a
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proposed rule to implement the disclosure
requirements described in section 612(b).
‘‘(2) CONSIDERATIONS.—In formulating the
rule required under paragraph (1), the Bureau shall consider—
‘‘(A) what information would enable consumers to—
‘‘(i) determine the reasons for which a person—
‘‘(I) took adverse action; or
‘‘(II) offered credit on materially less favorable terms; and
‘‘(ii) verify the accuracy of that information; and
‘‘(B) how to provide the information described in subparagraph (A) while protecting
consumer privacy, including procedures to
ensure that the information is provided to
the consumer at the appropriate address.’’.
(3) REGULATORY REFORM.—Section 621 of
the Fair Credit Reporting Act (15 U.S.C.
1681s) is amended by adding at the end the
following:
‘‘(h) CONSUMER REPORTING AGENCY REGISTRY.—
‘‘(1) ESTABLISHMENT OF REGISTRY.—Not
later than 180 days after the date of enactment of the Economic Growth, Regulatory
Relief, and Consumer Protection Act, the
Bureau shall establish 3 publicly available
registries of consumer reporting agencies,
including a registry that contains—
‘‘(A) each consumer reporting agency that
compiles and maintains files on consumers
on a nationwide basis;
‘‘(B) each nationwide specialty consumer
reporting agency; and
‘‘(C) all other consumer reporting agencies
that are not included under section 603(p) or
603(x).
‘‘(2) REGISTRATION REQUIREMENT.—Each
consumer reporting agency shall register
with a registry established by the Bureau
under this subsection in a timeframe established by the Bureau.’’.
(4) IDENTITY THEFT PROTECTION FOR MINORS.—
(A) IN GENERAL.—The Fair Credit Reporting Act (15 U.S.C. 1681 et seq.) is amended by
inserting after section 605B (15 U.S.C. 1681c–
2) the following:
‘‘SEC.

605C.

ADDITIONAL PROTECTIONS FOR
CREDIT REPORTS OF MINOR CONSUMERS.
‘‘(a) DEFINITIONS.—In this section—

‘‘(1) the term ‘blocked file’ means a file of
a minor consumer with respect to which,
under this section, a consumer reporting
agency—
‘‘(A) maintains with the name, social security number, date of birth, and, if applicable,
any credit information of the minor consumer;
‘‘(B) may not provide any person with a
consumer report of the minor consumer; and
‘‘(C) blocks the input of any information,
except with permission from a covered
guardian of the minor consumer;
‘‘(2) the term ‘covered guardian’ means—
‘‘(A) the legal guardian of a minor child;
‘‘(B) the custodian of a minor child; or
‘‘(C) in the case of a child in foster care,
the State agency or Indian tribe or tribal organization responsible for the foster care of
the child; and
‘‘(3) the term ‘minor consumer’ means a
consumer who has not attained 16 years of
age.
‘‘(b) BLOCKING A FILE.—A consumer reporting agency that compiles and maintains files
on consumers on a nationwide basis shall,
upon request by, and receipt of appropriate
proof of identity of, a minor consumer or the
covered guardian of a minor consumer—
‘‘(1) create a blocked file for the minor
consumer; or
‘‘(2) convert a file of the minor consumer
already in existence to a blocked file.
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‘‘(c) UNBLOCKING A FILE.—A consumer reporting agency that compiles and maintains
files on consumers on a nationwide basis
shall unblock a blocked file—
‘‘(1) upon request by the covered guardian
of a minor consumer;
‘‘(2) if the file was blocked as a result of a
material misrepresentation, including a representation that—
‘‘(A) the consumer was a minor consumer
when the consumer was not a minor consumer as of the date on which the representation was made; and
‘‘(B) an individual was the covered guardian of a minor consumer when the individual
was not the covered guardian of the minor
consumer as of the date on which the representation was made;
‘‘(3) on the date of the 16th birthday of the
minor consumer; or
‘‘(4) if the minor consumer becomes emancipated under the law of the State in which
the minor consumer resides, on the date of
the emancipation of the minor consumer.
‘‘(d) REGULATIONS.—The Bureau shall promulgate regulations to carry out this section.
‘‘(e) FEES.—
‘‘(1) IN GENERAL.—A credit reporting agency may charge a fair and reasonable fee, as
determined by the Bureau, to create a
blocked file or to unblock a file.
‘‘(2) EXEMPTION.—The Bureau may exempt
an individual who suspects that the individual has been a victim of fraud or identity
theft from a fee described in paragraph (1).
‘‘(f) EXCEPTIONS.—Nothing in this section
may be construed as requiring a consumer
reporting agency that compiles and maintains files on consumers on a nationwide
basis to prevent a Federal, State, or local
law enforcement agency from accessing a
blocked file.’’.
(B) TABLE OF CONTENTS AMENDMENT.—The
table of contents of the Fair Credit Reporting Act (15 U.S.C. 1681 et seq.) is amended by
inserting after the item relating to section
605B the following:
‘‘605C. Additional protections for credit reports of minor consumers.’’.
(5) STUDY OF A PUBLIC CREDIT REPORTING
SYSTEM.—
(A) STUDY.—Not later than 180 days after
the date of enactment of this Act, the Comptroller General of the United States shall
conduct a study—
(i) of credit systems in the international
credit system with government-administered
consumer credit reporting systems;
(ii) of available information regarding the
accuracy of government-administered consumer credit reporting systems that are in
existence as of the date on which the Comptroller General begins conducting the study;
(iii) to evaluate the feasibility of a national, government-administered consumer
credit reporting system;
(iv) of any consumer benefits that might
reasonably be expected to result from a government-administered consumer credit reporting system; and
(v) of any costs that might result from a
government-administered consumer credit
reporting system in the United States.
(B) PUBLICATION OF FINDINGS.—Not later
than 18 months after the date of enactment
of this Act, the Comptroller General of the
United States shall publish the findings of
the study conducted under subparagraph (A).
(6) EFFECTIVE DATE.—Except as otherwise
provided in this subsection and the amendments made by this subsection, this subsection and the amendments made by this
subsection shall take effect on the date that
is 180 days after the date of enactment of
this Act.
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SA 2186. Mr. INHOFE (for himself,
Mr. UDALL, Mr. CASSIDY, Mr. KENNEDY,
Mr. HOEVEN, and Mr. RUBIO) submitted
an amendment intended to be proposed
to amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the appropriate place, insert the following:
SEC. lll. REGULATORY RELIEF FOR BANKS
DURING DISASTERS.
(a) DEFINITIONS.—In this section—

(1) the terms ‘‘appropriate Federal banking
agency’’ and ‘‘depository institution’’ have
the meanings given those terms in section 3
of the Federal Deposit Insurance Act (12
U.S.C. 1813); and
(2) the term ‘‘major disaster’’ has the
meaning given the term in section 102 of the
Robert T. Stafford Disaster Relief and Emergency Assistance Act (42 U.S.C. 5122).
(b) REQUIREMENT.—Not later than 15 days
after the date on which the President declares a major disaster under section 401 of
the Robert T. Stafford Disaster Relief and
Emergency Assistance Act (42 U.S.C. 5170), or
not later than 15 days after a state of disaster is declared by a Governor of a State for
all or part of that State, the appropriate
Federal banking agencies shall issue guidance to depository institutions located in
the area for which the President declared the
major disaster or the Governor declared a
state of disaster, as applicable, for reducing
regulatory burdens for borrowers and communities in order to facilitate recovery from
the disaster.
(c) CONTENTS.—Guidance issued under subsection (b) shall include instructions from
the appropriate Federal banking agency consistent with existing flexibility for a major
disaster declared under section 401 of the
Robert T. Stafford Disaster Relief and Emergency Assistance Act (42 U.S.C. 5170).

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

SA 2187. Mr. KAINE submitted an
amendment intended to be proposed to
amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
On page 13 of the amendment, strikes lines
11 through 26 and insert the following:
‘‘(1) CLOSED-END MORTGAGE LOANS.—With
respect to an insured depository institution
or insured credit union, the requirements of
paragraphs (5) and (6) of subsection (b) shall
not apply with respect to closed-end mortgage loans if the insured depository institution or insured credit union originated fewer
than 100 closed-end mortgage loans in each
of the 2 preceding calendar years.
‘‘(2) OPEN-END LINES OF CREDIT.—With respect to an insured depository institution or
insured credit union, the requirements of
paragraphs (5) and (6) of subsection (b) shall
not apply with respect to open-end lines of
credit if the insured depository institution
or insured credit union originated fewer than
100 open-end lines of credit in each of the 2
preceding calendar years.

SA 2188. Mr. DURBIN (for himself,
Mr. DONNELLY, and Ms. DUCKWORTH)
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submitted an amendment intended to
be proposed by him to the bill S. 2155,
to promote economic growth, provide
tailored regulatory relief, and enhance
consumer protections, and for other
purposes; which was ordered to lie on
the table; as follows:
At the appropriate place, insert the following:
SEC. ll. REPORT ON CHILDREN’S LEAD-BASED
PAINT PREVENTION AND ABATEMENT.
(a) DEFINITIONS.—In this section—

(1) the term ‘‘Department’’ means the Department of Housing and Urban Development; and
(2) the term ‘‘public housing agency’’ has
the meaning given the term in section 3(b) of
the United States Housing Act of 1937 (42
U.S.C. 1437a(b)).
(b) REPORT.—Not later than 1 year after
the date of enactment of this Act, the Secretary of Housing and Urban Development
shall submit a report to Congress that includes—
(1) an overview of existing policies and enforcement of the Department, including public outreach, relating to lead-based paint
hazard prevention and abatement;
(2) recommendations and best practices for
the Department, public housing agencies,
and landlords for improving lead-based paint
hazard prevention standards and Federal
lead prevention and abatement policies to
protect the environmental health and safety
of children, including within housing receiving assistance from or occupied by families
receiving housing assistance from the Department; and
(3) recommendations for legislation to improve lead-based paint hazard prevention and
abatement.

SA 2189. Mr. CARDIN (for himself
and Mr. RISCH) submitted an amendment intended to be proposed by him
to the bill S. 2155, to promote economic
growth, provide tailored regulatory relief, and enhance consumer protections, and for other purposes; which
was ordered to lie on the table; as follows:
At the appropriate place, insert the following:
SEC. ll. INDIVIDUAL SBIC LEVERAGE LIMIT INCREASE.

Section 303(b)(2)(A)(ii) of the Small Business Investment Act of 1958 (15 U.S.C.
683(b)(2)(A)(ii)) is amended by striking
‘‘$150,000,000’’ and inserting ‘‘$175,000,000’’.

SA 2190. Mr. CARDIN submitted an
amendment intended to be proposed to
amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the appropriate place, insert the following:
SEC. ll. EXCLUSION OF INDEPENDENT RESEARCH AND DEVELOPMENT EXPENSES FROM ANNUAL RECEIPTS.

Section 3(a) of the Small Business Act (15
U.S.C. 632(a)) is amended by adding at the
end the following:
‘‘(10) EXCLUSION OF INDEPENDENT RESEARCH
AND
DEVELOPMENT
EXPENSES
FROM
RECEIPTS.—In determining the average annual
gross receipts of a small business concern,
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the Administrator, at the request of the concern, may exclude from consideration any
expenses or expenditures for independent research and development.’’.

SA 2191. Mr. CARDIN submitted an
amendment intended to be proposed to
amendment SA 2151 proposed by Mr.
CRAPO (for himself, Mr. DONNELLY, Ms.
HEITKAMP, Mr. TESTER, and Mr. WARNER) to the bill S. 2155, to promote economic growth, provide tailored regulatory relief, and enhance consumer
protections, and for other purposes;
which was ordered to lie on the table;
as follows:
At the appropriate place, insert the following:
SEC. ll. SIZE STANDARDS FOR SMALL BUSINESS CONCERNS.
(a) CALCULATION ON THE BASIS OF ANNUAL
GROSS
RECEIPTS.—Section
AVERAGE

3(a)(2)(C)(ii)(II) of the Small Business Act (15
U.S.C. 632(a)(2)(C)(ii)(II)) is amended by
striking ‘‘over a period of not less than 3
years’’ and inserting ‘‘, which shall be calculated by using the 3 lowest annual average
gross receipts of the business concern during
the preceding 5-year period’’.
(b) REGULATIONS.—Not later than 18
months after the date of enactment of this
Act, the Administrator of the Small Business Administration shall promulgate regulations as necessary to implement the
amendment made by subsection (a).
f

AUTHORITY FOR COMMITTEES TO
MEET
Mr. FISCHER. Mr. President, I have 8
requests for committees to meet during
today’s session of the Senate. They
have the approval of the Majority and
Minority leaders.
Pursuant to rule XXVI, paragraph
5(a), of the Standing Rules of the Senate, the following committees are authorized to meet during today’s session
of the Senate:
COMMITTEE ON ARMED SERVICES

The Committee on Armed Services is
authorized to meet during the session
of the Senate on Thursday, March 8,
2018, at 9:30 a.m., to conduct a hearing.
COMMITTEE ON ENERGY AND NATURAL
RESOURCES

The Committee on Energy and Natural Resources is authorized to meet
during the session of the Senate on
Thursday, March 8, 2018, at 10 a.m., to
conduct a hearing on pending legislation.
COMMITTEE ON ENERGY AND NATURAL
RESOURCES

The Committee on Energy and Natural Resources is authorized to meet
during the session of the Senate on
Thursday, March 8, 2018, at 2:30 p.m., to
conduct a hearing on S. 2421, to amend
the Comprehensive Environmental Response, Compensation, and Liability
Act of 1980 to provide an exemption
from certain notice requirements and
penalties for releases of hazardous substances from animal waste at farms.
COMMITTEE ON HEALTH, EDUCATION, LABOR,
AND PENSION

The Committee on Health, Education, Labor, and Pension is authorized to meet during the session of the
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Senate on Thursday, March 8, 2018, at
10 a.m.., to conduct a hearing entitled
‘‘The Opioid Crisis: Leadership and Innovation in the States.’’
COMMITTEE ON HEALTH, EDUCATION, LABOR,
AND PENSION

The Committee on Health, Education, Labor, and Pension is authorized to meet during the session of the
Senate on Thursday, March 8, 2018, at
1:30 p.m., to conduct a hearing on the
following nominations: John F. Ring,
of the District of Columbia, to be a
Member of the National Labor Relations Board, Frank T. Brogan, of Pennsylvania, to be Assistant Secretary for
Elementary and Secondary Education,
and Mark Schneider, of the District of
Columbia, to be Director of the Institute of Education Science, both of the
Department of Education, Marco M.
Rajkovich, Jr., of Kentucky, to be a
Member of the Federal Mine Safety
and Health Review Commission, and
other pending nominations.
SELECT COMMITTEE ON INTELLIGENCE

The Select Committee on Intelligence is authorized to meet during
the session of the Senate on Thursday,
March 8, 2018, at 2 p.m., to conduct a
hearing.
SUBCOMMITTEE ON PERSONNEL

The Subcommittee on Personnel of
the Committee on Armed Services is
authorized to meet during the session
of the Senate on Thursday, March 8,
2018 at 2:15 p.m. to conduct a hearing.
SUBCOMMITTEE ON SUPERFUND, WASTE
MANAGEMENT, AND REGULATION OVERSIGHT

ejoyner on DSK30RV082PROD with CONG-REC-ONLINE

The Subcommittee on Superfund,
Waste Management, and Regulation
Oversight of the Committee on Environment and Public Works is authorized to meet during the session of the
Senate on Thursday, March 8, 2018 at 10
a.m., to conduct a hearing entitled
‘‘Legislation Hearing on S. 2421, the
Fair Agricultural Reporting Method
Act.’’
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REMOVING OUTDATED RESTRICTIONS
TO
ALLOW
FOR
JOB
GROWTH ACT
Mr. MCCONNELL. Mr. President, I
ask unanimous consent that the Committee on Agriculture, Nutrition, and
Forestry be discharged from further
consideration of H.R. 1177 and the Senate proceed to its immediate consideration.
The PRESIDING OFFICER. Without
objection, it is so ordered.
The clerk will report the bill by title.
The senior assistant legislative clerk
read as follows:
A bill (H.R. 1177) to direct the Secretary of
Agriculture to release on behalf of the
United States the condition that certain
lands conveyed to the City of Old Town,
Maine, be used for a municipal airport, and
for other purposes.

There being no objection, the Senate
proceeded to consider the bill.
Mr. MCCONNELL. Mr. President, I
further ask unanimous consent that
the bill be considered read a third time
and passed and the motion to reconsider be considered made and laid upon
the table with no intervening action or
debate.
The PRESIDING OFFICER. Without
objection, it is so ordered.
The bill (H.R. 1177) was ordered to a
third reading, was read the third time,
and passed.
f

ORDERS FOR MONDAY, MARCH 12,
2018
Mr. MCCONNELL. Mr. President, I
ask unanimous consent that when the
Senate completes its business today, it
adjourn until 4 p.m., Monday, March
12; further, that following the prayer
and pledge, the morning hour be
deemed expired, the Journal of proceedings be approved to date, the time
for the two leaders be reserved for their
use later in the day, and morning busi-
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ness be closed. I further ask that following leader remarks, the Senate resume consideration of S. 2155, and notwithstanding the provisions of rule
XXII, the filing deadlines with respect
to the cloture motions filed during today’s session be Monday at 4:30 p.m. for
first-degree amendments and 5:30 p.m.
for second-degree amendments; finally,
that notwithstanding the provisions of
rule XXII, the cloture motions filed
during today’s session ripen at 5:30
p.m. on Monday.
The PRESIDING OFFICER. Is there
objection?
Without objection, it is so ordered.
f

ADJOURNMENT UNTIL MONDAY,
MARCH 12, 2018, AT 4 P.M.
Mr. MCCONNELL. Mr. President, if
there is no further business to come before the Senate, I ask unanimous consent that it stand adjourned under the
previous order.
There being no objection, the Senate,
at 4:35 p.m., adjourned until Monday,
March 12, 2018, at 4 p.m.
f

NOMINATIONS
Executive nomination received by
the Senate:
IN THE COAST GUARD
THE FOLLOWING NAMED OFFICER FOR APPOINTMENT
AS COMMANDANT OF THE UNITED STATES COAST GUARD
AND TO THE GRADE INDICATED UNDER TITLE 14, U.S.C.,
SECTION 44:

To be admiral
VICE ADM. KARL L. SCHULTZ
THE FOLLOWING NAMED OFFICER FOR APPOINTMENT
AS VICE COMMANDANT, UNITED STATES COAST GUARD,
AND TO THE GRADE INDICATED UNDER TITLE 14, U.S.C.,
SECTION 47:

To be admiral
VICE ADM. CHARLES W. RAY
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EXTENSIONS OF REMARKS
RECOGNITION OF CORPORAL
ROBERT H. MEIER

HON. DAVE BRAT
OF VIRGINIA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. BRAT. Mr. Speaker, I rise to recognize
Corporal Robert H. Meier. Corporal Meier
served in the 88th Division which served in
continuous combat operations for 14 months.
Corporal Meier would eventually make the ultimate sacrifice as a soldier in Castleforte, Italy
in 1944 where he was killed in action. Corporal Meier’s nephew, Bob Meier, recognized
that his uncle should have, in addition to receiving the Purple Heart, received Combat Infantryman’s Badge and Bronze Star.
Because of Bob Meier’s effort, and the work
of my staff and the U.S. Army we were able
to ensure that Corporal Meier received his
medals posthumously and that his legacy will
be passed along to future generations.
f

CHINA IN AFRICA: THE NEW
COLONIALISM?

HON. CHRISTOPHER H. SMITH
OF NEW JERSEY

SSpencer on DSKBBXCHB2PROD with REMARKS

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. SMITH of New Jersey. Mr. Speaker,
yesterday we held a hearing on China in Africa. The hearing analyzed China’s activity and
engagement in sub-Saharan Africa. In particular, we looked into what motivates China
and how Chinese involvement has affected African countries.
While a number of African nations have welcomed Chinese engagement and investment,
it often comes at a cost: a focus on extractive
industries, entanglement with a neo-mercantilist trade policy and a tendency to adopt
‘‘worst practices’’ that prop up kleptocrats and
autocrats—such as the DR Congo’s Joseph
Kabila—while fueling corruption in an effort to
win contracts.
China’s engagement in Africa once was
driven by revolutionary ideology, motivated by
competition with the Soviet Union as much as
it was directed at ‘‘capitalist roaders’’ aligned
with the United States. In Angola, for example,
in 1975, Soviet-backed Communists bested
Chinese-backed revolutionary rivals, including
Jonas Savimbi, who was a Maoist before he
was reborn in the 1980s as an anti-Communist freedom fighter.
Today, China’s one-time Marxist-LeninistMaoist impulse has been softened to the point
of almost—but not quite—disappearing, with
revolution replaced by infrastructure projects,
trade missions, soft loans and scholarships for
promising African students.
While on the one hand Africa needs investment and it needs infrastructure, we see a
worrisome trend of African countries sliding
into indebtedness to China, accumulating bur-

dens that may be beyond their capacity to
meet.
All too often, the roads China builds are
meant to allow it access to mineral resources
that it can extract and ship to China, or are
part of its ‘‘One-Belt, One-Road’’ initiative
which is designed to benefit China, ultimately,
and help it project power. Further, as anyone
who has been to Africa has observed, these
grand construction projects often utilize Chinese engineers and workers, not Africans.
As we heard yesterday from the witnesses,
nowhere in Africa is the problem of indebtedness more pronounced than in Djibouti—a
strategically important country in the Horn of
Africa which sits astride the Mandeb Strait,
and one of only five African countries which
Secretary of State Tillerson is visiting on his
trip to Africa this week.
A former French colony, Djibouti hosts a
French military base, and an American one at
Camp Lemonnier. And, since last summer,
Djibouti also hosts China’s only permanent
military base outside of China. Query whether
that concession, fraught with geopolitical implications, is linked to leverage China is able to
exert due to Djibouti’s vulnerability on indebtedness.
China’s overall foreign aid and financial leverage on the continent has been difficult to
quantify, as has demonstrating how that translates into influence. Yeoman work in this regard has been done by AidData at the College
of William & Mary which, in written testimony
that was submitted as part of the record today,
demonstrates a correlation with how an African country votes at the United Nations General Assembly with how much aid it receives
from China.
Another strategically important country with
high indebtedness to China that the Secretary
will visit is Ethiopia. It is also a country where
China has most clearly aligned itself with repressive forces. In addition to assisting the
government in controlling information flows,
such as via signal jamming of Voice of American and BBC broadcasts, the Chinese Communist Party has engaged with Ethiopia’s ruling party on ‘‘training and exchanges.’’
As the Brookings Institution has documented, cadres from the ruling Ethiopian People’s Revolutionary Democratic Front ‘‘were
taught comprehensively how to manage their
own organizational structure, ideological work,
propaganda system, [and] cadre education.’’
Thus, it seems ideology still matters with regard to how China engages Africa. It is no coincidence that Ethiopia has become one of the
most repressive regimes on the continent, and
the subject of a House resolution focused on
Ethiopia’s abusive practices that Ms. BASS and
I have sponsored, H. Res. 128. Whereas the
U.S. emphasizes good governance, it suits
China’s interest to train its partners in old-style
Leninism.
We also heard from one of our witnesses on
how China projects power in the form of Confucius Institutes located in close to forty African nations. This subcommittee has held
hearings on how China in our own country

and elsewhere uses these Institutes to push a
Sinocentric narrative which aligns with Communist Party propaganda and curtails academic freedom.
In addition to utilizing Confucius Institutes to
train Mandarin speakers and indoctrinate students with a pro-China world view, China is
expanding its media presence in Africa. Kenya
is the country with the largest penetration of
Chinese media and the highest level of brand
recognition, according to our Broadcasting
Board of Governors, which oversees the Voice
of America and which recently conducted a
survey of China’s media presence in Africa. It
should be noted that of five major international
networks in Kenya, China’s news broadcasts
were the least trusted.
Here also is a thought for Voice of America
and the Broadcasting Board of Governors to
consider—add Mandarin programming to the
repertoire of languages in which you broadcast in Africa. By broadcasting objective news
stories in Mandarin, you will expose not only
African students learning Mandarin to more
truthful media, but you will be able to reach
the estimated million or so Chinese living or
working in Africa with news that they are otherwise unable to access.
China is also Kenya’s largest bilateral lender, and one of the three highest debtor nations
to China in Africa, along with Djibouti and Ethiopia. It is also a country where Secretary
Tillerson will be visiting. On his trip, he may
want to highlight the following anecdote, which
I believe aptly contrasts China’s Africa engagement with that of the United States.
Health commodities supplied by USAID, including life-saving anti-retrovirals distributed as
part of our PEPFAR program and anti-malarial
commodities, used to be shipped to and
stored in a warehouse near Nairobi for distribution not only throughout Kenya, but also in
neighboring East African countries as well.
Then in July 2013, Kenya’s parliament imposed a 1.5 per cent levy on all imports to
Kenya to help pay for a nearly $4 billion railroad from the port of Mombasa to Nairobi built
by the state-owned China Road and Bridge
Corporation. Donated goods—including antiretrovirals for Kenyans living with HIV/AIDS—
were subject to this levy to help pay Kenya’s
debt to China.
As a result of this, the flow of life-saving
commodities into Kenya and neighboring
countries was burdened and slowed. Kenya’s
Ministry of Health offered to step in and pay
the levy, but their payments were often delayed by some two months. Meanwhile, demurrage charges attributable to clearance
delays continued to accrue, and had to be
paid by the U.S. taxpayer.
Ultimately, over a year later, Kenya’s parliament amended the legislation to exclude donated goods from the Chinese railway-payment levy, but the damage had been done.
Today, due to this experience and other factors related to logistics and a new USAID implementing partner, USAID no longer uses a
warehouse in Kenya. Storage and distribution
has been moved offshore, to a location less-

∑ This ‘‘bullet’’ symbol identifies statements or insertions which are not spoken by a Member of the Senate on the floor.
Matter set in this typeface indicates words inserted or appended, rather than spoken, by a Member of the House on the floor.
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centrally located but one hopes less prone to
disruption.
How did this warehouse episode, borne out
of Kenya’s need to repay debt to China, benefit Kenyans suffering from HIV/AIDS? How
did it affect the ability of Kenya to serve as a
regional distribution hub for East Africa, with
all the collateral economic benefits that accrue
from this purely humanitarian initiative paid for
by U.S. taxpayers? More broadly, where is
China’s PEPFAR, or the equivalent of the
President’s Malaria Initiative?
These are questions which Africa’s leaders,
and the African people, need to consider.
f

SEPARATE AND UNEQUAL: RACISM
AND POVERTY 50 YEARS AFTER
THE KERNER REPORT
SPEECH OF

HON. MARCIA L. FUDGE
OF OHIO

IN THE HOUSE OF REPRESENTATIVES
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Monday, March 5, 2018
Ms. FUDGE. Mr. Speaker, I rise today to
commemorate the 50th anniversary of the
Kerner Report.
In 1968, the National Advisory Commission
on Civil Disorders, known as the Kerner Commission, found that the civil unrest in the African American community was a result of white
racism. From employment and housing discrimination to segregated and underfunded
schools, racism was the root cause of systemic poverty plaguing African Americans.
In 1969, the theme for Delta Sigma Theta
under the leadership of the late Frankie Muse
Freeman was,‘‘One Nation or Two?’’ As we
continue to ask ourselves that same question
50 years later, it is clear that civil rights is still
unfinished business.
According to 2016 Census data, 12.7 percent of Americans live in poverty. For African
Americans, the poverty rate is nearly double
the national rate at 22 percent. And 33 percent of African American children are growing
up in poverty.
The persistent racial wealth divide and lack
of economic progress among African Americans is cause for alarm.
The Black unemployment rate has risen to
7.7 percent and continues to be nearly double
that of White workers. In 1968, it was 6.8 percent.
The median net worth for Black families is
$17,600, compared to $171,000 for white families. When it comes to homeownership, 71
percent of White households are homeowners
compared to 41 percent of Black households—practically the same as in 1968.
On the campaign trail, the President said
inner cities were more dangerous than war
zones and repeatedly asked the African American community, ‘‘What do you have to lose?’’
Every day, the Trump Administration’s economic policies make clear what African Americans and communities of color have to lose:
economic opportunity and upward mobility.
The President’s lopsided tax cut added at
least $1.5 trillion to the national deficit with
likely offsets to earned benefits and social
safety net programs many families depend on
like Social Security, Medicare, Medicaid, and
SNAP.
The President’s budget would reduce funding for SNAP by $213 billion over the next 10
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years and force 16 million households to survive on so-called ‘‘Harvest Boxes’’ that will
cost more than they save in dollars and
human capital. These proposed ‘‘ration boxes’’
are demeaning to families: shelf stable milk,
ready to eat cereals, canned meat, fruits and
vegetables, peanut butter and pasta. Is this
what we have come to? This is the same Republican Party who told us that we couldn’t
provide our children healthy meals in schools.
While roughly 1 in 6 Black households
spend more than 50 percent of their income
on housing, the President’s budget eliminates
the National Housing Trust Fund and U.S.
Interagency Council on Homelessness, the
legal aid program which helps families avoid
unwarranted evictions, the Community Development Block Grant program, and the HOME
Investment Partnerships Program.
Republicans in Congress and this Administration have chosen to rob the American people of resources that could put people to work
building infrastructure, improve public education, child care, and health care. Time and
again, their proposals benefit the wealthy and
hurt the working poor and communities of
color.
It’s no coincidence that the President wants
to eliminate diversity visas and prevent immigrants from Africa and Asia from coming into
this country. It’s no coincidence that our fellow
Americans in the U.S. Virgin Islands and Puerto Rico are still suffering and can’t get the resources needed to truly rebuild after Hurricane
Irma and Hurricane Maria. Black and Brown
people are not wanted. They need not apply
here.
As we look ahead to the next fifty years, will
this be one America or two? One Black and
Brown, one White? One rich, one poor?
America will only be great if we ensure our
policies create opportunities for all Americans
and address the structural racism that preserves the racial wealth divide. If we don’t direct needed resources to communities of highest need, they will never catch up.
f

HONORING
THE
DISTINGUISHED
CAREERS OF TOMMY AARON,
TONY HERDENER AND BEN LANCASTER

HON. DOUG COLLINS
OF GEORGIA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. COLLINS of Georgia. Mr. Speaker, I
rise today to recognize three northeast Georgians whom neighbors recently honored at the
2018 Gainesville American Values Dinner:
Tommy Aaron, Tony Herdener, and Ben Lancaster.
Tommy Aaron graduated from Gainesville
High School, where he won the 1955 state
title in golf. After joining the Professional
Golfers’ Association Tour, he won the Master’s
Tournament in 1973.
Tony Herdener has served the people of
northeast Georgia as the Chief Financial Officer of Northeast Georgia Health System for 23
years. In his position, Herdener grew the organization into one of the largest health systems
in Georgia.
Ben Lancaster serves as an officer at Crystal Farms. Members of AgriTrust of Georgia
appointed him to their Board of Trustees,
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where he has helped steward a workers’ compensation insurance program to assist agribusinesses across the state.
These three men have inspired their neighbors through their leadership, and I’m thankful
for their example.
f

IN RECOGNITION OF JAMES JAY
DELANEY, RECIPIENT OF THE
2018 GREATER PITTSTON FRIENDLY SONS’ SWINGLE AWARD

HON. MATT CARTWRIGHT
OF PENNSYLVANIA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. CARTWRIGHT. Mr. Speaker, I rise
today to recognize James Jay Delaney, who
will receive the W. Francis Swingle Award
from the Greater Pittston Friendly Sons of St.
Patrick. Jay will be honored formally during
the Friendly Sons’ 104th annual celebration on
March 17, 2018. He has been part of the
Wilkes-Barre Fire Department since 1981 and
has served as the city’s fire chief for the past
13 years.
Chief Delaney is a longtime resident of
Avoca, Pennsylvania and a graduate of St.
John the Evangelist High School. He attended
Luzerne County Community College to study
Fire Science Technology. He has completed
advanced course work at the National Fire
Academy in Emmitsburg, Maryland and at the
Center for Domestic Preparedness in Anniston, Alabama. He is also a certified paramedic.
In addition to his role as chief, Delaney
serves as Wilkes-Barre’s Emergency Management Coordinator. Under Chief Delaney’s
leadership, the Wilkes-Barre Fire Department’s
ISO Public Protection Classification was elevated to Class 2, which put Wilkes-Barre in
the top 1 percent of fire departments in Pennsylvania. He has been responsible for securing a substantial amount of federal support
and has made multiple upgrades to the city’s
emergency response operations and equipment.
Chief Delaney has earned appointments by
Governor Ed Rendell to the Pennsylvania
Game Commission Board of Commissioners
and by Governor Tom Wolf to the Governor’s
Advisory Council for Hunting, Fishing, and
Conservation.
He resides in the Miners Mills section of
Wilkes-Barre with his wife, the former Valerie
Sakaduski. They have three children, Sarah,
Jamie and Megan and seven grandchildren.
It is an honor to recognize Chief Delaney as
he accepts the W. Francis Swingle Award. I
am grateful to him for having spent his entire
career in service to the people of Northeastern
Pennsylvania. His 37 years as a firefighter is
an outstanding contribution to the community.
I wish him all the best this St. Patrick’s Day.
f

DUI REPORTING ACT

HON. STEVE COHEN
OF TENNESSEE

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. COHEN. Mr. Speaker, I rise today in
support of the DUI Reporting Act, a bill I introduced today with my colleague STEVE CHABOT
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along with the support of Mothers Against
Drunk Driving and a bipartisan coalition of
Representatives from across the United
States.
If enacted, it would address the loophole in
our nation’s drunken-driving laws that enables
repeat DUI offenders to be charged and tried;
as first-time offenders because of inconsistent
reporting.
Currently, when police make a drunk driving
arrest, they don’t always have access to information about all of the driver’s previous arrests for driving under the influence.
The reason is because not all police report
DUI arrests to either the National Crime Information Center, or ‘‘NCIC’’ for short, or the
Next Generation Identification database, or
‘‘NGI,’’ which are the national crime databases
that can be made instantly available to police
right from their patrol cars.
The consequences of this lack of reporting
can prove tragic. Just a few years ago there
was a terrible accident in northern Mississippi,
just outside of my Congressional District. Two
teenagers from Memphis were killed when the
car they were driving was struck by a drunk
driver who had accrued seven DUI charges
since 2008 and had been allowed to plead
guilty five times to a first-offense DUI.
When the law enforcement officer ran the
suspect’s driving record in the national database, his past DUI convictions never showed
up.
This is shameful. A DUI somewhere should
be recognized as a DUI anywhere. It should
not matter where you were caught driving
drunk. If you drive drunk, previous offenses
should be recorded and penalties should increase so innocent lives can be saved.
The accrual of multiple first-time DUI offenses is unconscionable and must be brought
to an end.
Our bill will save lives by enacting commonsense, bipartisan reforms to harmonize reporting standards for DUI offenses across the
states.
I urge my colleagues to help pass it quickly.
f

SALUTING
THE
ACHIEVEMENTS
AND CONTRIBUTIONS OF JONATHAN DOS SANTOS RAMÍREZ

time with the club, he has made over 120 appearances in all competitions, while scoring
seven times and adding eight assists. Internationally, he has made 29 appearances in all
competitions as a member of the Mexican National Team, including matches in FIFA World
Cup Qualifying and the FIFA Confederations
Cup.
Jonathan’s extraordinary soccer career, and
his hard work to reach his goals, are an inspiration to young people around the world. As a
new member of the Los Angeles Galaxy, he
has become an incredible role model throughout Southern California.
Jonathan joined the Galaxy as the team’s
third Designated Player on July 28, 2017, and
plays alongside his brother, Giovani dos
Santos Ramı́rez. Since joining the Galaxy,
Jonathan’s passion for giving back has inspired his many philanthropic efforts in the LA
community. In July 2017, he and Giovani
hosted a community soccer clinic based on
the values and techniques they have learned
during their careers. The brothers wanted to
contribute to the educational and athletic development of aspiring low-income young soccer players by shaping their skills, instilling virtues such as respect, humility, and teamwork,
and setting them on a path to success.
On March 17,2018, Jonathan will once
again support the community and appear for
his fans in South Gate, California, to support
the biggest Soccer Community Tournament in
Los Angeles County history. The tournament
is being hosted by the largest Latin regional
record label, DEL Records, a company
headquartered in Bell Gardens in my 40th
Congressional District.
Jonathan Dos Santos Ramı́rez has shown
exemplary commitment to the people of Los
Angeles and beyond, and I am pleased to recognize his work as an athlete and philanthropist. I hope my colleagues will join me in
recognizing his varied contributions and positive impact.
f

SEPARATE AND UNEQUAL: RACISM
AND POVERTY 50 YEARS AFTER
THE KERNER REPORT
SPEECH OF

HON. SHEILA JACKSON LEE

SSpencer on DSKBBXCHB2PROD with REMARKS

HON. LUCILLE ROYBAL-ALLARD

OF TEXAS

OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES

IN THE HOUSE OF REPRESENTATIVES

Monday, March 5, 2018
Ms. JACKSON LEE. Mr. Speaker, I thank
Congressman EVANS for anchoring this very
important Special Order on the subject of the
famous Kerner Commission Report and the
persistence of economic inequality and poverty in America.
Together, we stand, firmly committed to
combating poverty.
Poverty in America reaches into all regions
of the country, urban and rural, and affects
millions of persons of all races, ethnicities,
creed, ages, and gender.
However, it seems that far too often, and for
far too long, the African American community
has been disproportionately disadvantaged.
Three years ago we marked the 50th anniversary of the Watts Rebellion in Los Angeles,
which was followed in the succeeding two
years by the long hot summers and outbreaks
of civil unrest in Detroit, Newark, Washington,
D.C., Baltimore, and Gary, Indiana.

Thursday, March 8, 2018
Ms. ROYBAL-ALLARD. Mr. Speaker, I rise
to salute Jonathan dos Santos Ramı́rez for his
many positive contributions to Los Angeles
and beyond, both as a prominent soccer player and as an active member of the community.
Jonathan was born April 26, 1990, in Monterey, Mexico, as the youngest of three children born to Geraldo Francisco dos Santos
and Liliana Ramı́rez. A member of FC Barcelona’s famed youth academy system, La
Masia, Jonathan made his eventual debut with
the senior team as a 19-year-old during a
match in Spain’s Copa del Rey. He remained
in Barcelona through 2014, making 29 appearances in all competitions, including matches
played in the UEFA Champions’ League, La
Liga Super Copa, and the Copa del Rey.
In 2014, Jonathan transferred to Villarreal
CF in La Liga, where he developed into one
of Spain’s standout midfielders. During his
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The 1967 civil unrest and disturbances in
Detroit and Newark prompted President Lyndon Johnson to establish the National Advisory Commission on Civil Disorders, an 11member commission, chaired by Illinois Governor Otto Kerner.
The mandate of the Kerner Commission
was to identify the underlying cause of the civil
unrest in communities across the country.
On February 29, 1968, following several
field trips to troubled communities, the Commission released its 176-page report that examined cultural and institutional racism, from
segregated schools and housing discrimination
to generational poverty and limited economic
opportunity.
The Kerner Report brought attention to the
racial tension and divide that communities of
color were facing nationwide.
It is important to recall two of the more important conclusions of the Kerner Report.
First, the Commission concluded that:
‘‘Discrimination and segregation have long
permeated much of American life; they now
threaten the future of every American. This
deepening racial division is not inevitable. The
movement apart can be reversed. Choice is
still possible. Our principal task is to define
that choice and to press for a national resolution. To pursue our present course will involve
the continuing polarization of the American
community and, ultimately, the destruction of
basic democratic values.’’
Second, the Commission concluded that:
‘‘No American—white or black—can escape
the consequences of the continuing social and
economic decay of our major cities. Only a
commitment to national action on an unprecedented scale can shape a future compatible
with the historic ideals of American society.’’
The Kerner Commission called for bold policies to counter decades of political failure,
such as investment in much-needed social
services, housing, and education programs
and incentivizing diversity among law enforcement.
In the wake of the upheaval, the Civil Rights
Act of 1968 outlawing housing discrimination
was signed into law.
Consequently, the past 50 years have seen
the most progress towards equality than any
point in our nation’s history.
Over the last five decades, African Americans have seen substantial gains in high
school completion rates.
High school graduation rates are up to 92.3
percent.
College graduation rates have also improved for African Americans.
Among 25–29-year-olds, less than one in 10
(9.1 percent) had a college degree in 1968, a
figure that has climbed to almost one in four
(22.8 percent) today.
Over the same period, however, college
completion expanded for whites at a similar
pace, rising from 16.2 percent in 1968 to 42.1
percent today, leaving the relative situation of
African Americans basically unchanged: in
1968 African Americans were just over half
(56.0 percent) as likely as whites to have a
college degree, a situation that is essentially
the same today (54.2 percent).
America has made some improvements, but
African Americans continue to face some of
the same obstacles identified in the Kerner
Report.
The unemployment rate for African Americans in 2017 (the last full year of data) was
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7.5 percent, 0.8 percentage points higher than
it was in 1968 (6.7 percent).
The unemployment rate for whites was 3.8
percent in 2017 and 3.2 percent in 1968.
The unemployment data for these two
years, almost 50 years apart, demonstrate a
longstanding and unfortunate economic regularity: the unemployment rate for black workers is consistently about twice as high as it is
for white workers.
Today, hourly wage black workers who
could get jobs still only made 82.5 cents on
every dollar earned by the typical white worker.
In, 1968, black infants were about 1.9 times
as likely to die as white infants; today, the infant mortality rate is 2.3 times higher for African Americans.
On average, an African American born
today can still expect to live about 3.5 fewer
years than a white person born on the same
day.
In 1968, African Americans were about 5.4
times as likely as whites to be in prison or jail;
compared to today, African Americans are 6.4
times as likely as whites to be incarcerated,
which is especially troubling given that whites
are also much more likely to be incarcerated
now than they were in 1968.
Mr. Speaker, it is clear the inequalities and
disparities that ignited hundreds of American
cities in the 1960s still exist and have not
been eliminated over the last half-century.
Fifty years ago, the Kerner Commission proposed bold recommendations to address the
issues of poverty and racism that plague the
African-American community, including:
Investmnts in housing programs to combat
de facto segregation in communities;
Investments in K–12 and higher education
to provide equal access to quality education;
Investments in job training programs to ensure equal employment opportunities.
Unfortunately, those recommendations have
not been fully heeded over the past half-century.
The time has come for Congress to rededicate itself to making bold investments necessary to eliminate economic inequality of opportunity in every corner of our great nation.
If these investments are not made, our nation will remain separate and unequal for another 50 years.
I urge my colleagues in Congress, and all
Americans, to look at what unites us rather
than what divides us.
We are linked by our compassion, and
bound by the fundamental edict of the American Dream that says we will strive to provide
our children with a better life than we had.
We can, and we must, find the common
ground necessary to make this dream a reality
for Americans of every race and creed, nationality and religion, gender and sexual orientation; indeed for every American wherever he
or she may live in this great land regardless
of what he or she looks like or who they may
love.
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f

HONORING THE LIFE AND LEGACY
OF WALTER DARTLAND

HON. NEAL P. DUNN
OF FLORIDA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. DUNN. Mr. Speaker, I rise today to
honor the life and legacy of Walter Dartland—
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a leader in Florida who recently lost his battle
with lymphoma. He was a gentleman and an
honest man.
Throughout his life, Walter worked to help
people, whether that be in the Marine Corps,
or as a university professor back home in Florida, he always gave of himself to better the
lives of others.
Walter was an attorney by trade, and spent
much of his life fighting for the ‘‘little guy’’ in
consumer advocacy. In fact, one of his greatest achievements was Florida’s Lemon Law—
protecting car buyers across the state from vehicles that were brand new, but faulty.
Walter dedicated his life to giving a voice to
those who needed it most. Aside from advocacy, his wife of 36 years Diana, children, and
grandchildren were the greatest joys in his life.
Mr. Speaker, please join me in honoring the
memory of Walter Dartland. He was a class
act and a sincere advocate for the very best
of America. Semper Fi.
f

HONORING MR. TOM COLE OF THE
EAST KINGSTON FIRE DEPARTMENT

HON. JOHN J. FASO
OF NEW YORK

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. FASO. Mr. Speaker, it is with great respect that I rise today to recognize Mr. Tom
Cole who has served as a member of the East
Kingston Fire Department for fifty years.
A broad thinker and steward of the Ulster
County community, I admire Mr. Cole’s curiosity. Even though he has many years of experience, having served as Fire Chief and responded to many unique situations, Mr. Cole
is an eager student, always willing to improve
his skills and expand his knowledge.
Members of our local fire service play an
important role in our Upstate communities,
selflessly responding to emergency situations
and safeguarding our neighborhoods. The
commitment of Mr. Cole to our state through
his fifty years with the East Kingston Fire Department is a milestone very few have
reached. Mr. Speaker, I ask that my colleagues join me in honoring Mr. Cole for his
lifetime of hard work and dedicated service.
f

RECOGNIZING THE CITY OF
MOUNT CLEMENS, MICHIGAN

HON. SANDER M. LEVIN
OF MICHIGAN

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. LEVIN. Mr. Speaker, I rise today to recognize the City of Mount Clemens, Michigan,
as it celebrates its 200th Anniversary of its
founding and designation as the county seat
of Macomb County. I have been proud to represent this vibrant community for more than 25
years.
In 1818, Governor of the Michigan Territory,
Lewis Cass, established the County of
Macomb, and designated Mount Clemens,
which had been settled by explorer Christian
Clemens, as the county seat. When Michigan
became the 26th state admitted to the Union
in 1837, Clemens’s settlement was incor-
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porated as a village and then later voted to
become a city.
In the 1870’s mineral water wells were discovered throughout Mount Clemens and soon
people from all over the world were traveling
there to experience the healing waters, including Hollywood stars Clark Gable and Mae
West, and sports icons Babe Ruth and Jack
Dempsey. Mount Clemens became known as
‘‘Bath City’’ and the bath industry thrived in
this community.
The ‘‘Capital of Macomb’’, Mount Clemens,
has a lot to offer its residents and the surrounding communities. Not only is it the hub of
county government and services, but Mount
Clemens is also the center of many cultural
and recreational activities. It is home to vibrant
institutions, including the Anton Art Center and
the Crocker House Museum, along with several other historical museums. From its parks
and riverfront to its growing downtown, the city
offers many community concerts, festivals,
and a weekly Farmers Market. And every
Fourth of July, residents gather together for a
bike parade through the neighborhood to celebrate the holiday.
Oakland University has a campus in downtown Mount Clemens, and the city is home to
two strong hospital systems, McLaren
Macomb and Henry Ford Macomb, and a
community health center, MyCare. A favorite
gathering place in the community is the Mount
Clemens Public Library, one of the two oldest
public libraries in Michigan.
Over the years, I have been especially
grateful to be able to spend time with the students in Mount Clemens. Whether it’s been
playing basketball with them at the Jermaine
Jackson Community Center or talking to the
students at the High School about the civil
rights marches in Selma and the passing of
the Voting Rights Act, I have seen firsthand
their passion and thoughtfulness about the
community and about important issues. My office has also worked closely with the community to support and grow the Mount Clemens
Community Coalition for Youth and Families, a
community anti-drug coalition leading the way
in preventing substance abuse and creating a
safe and healthy city for our young people.
Over the years, I have been proud to work
with city leaders and to fight for federal dollars
to support this hardworking community. The
Recovery Act provided funding for public safety and public housing programs. And through
the Neighborhood Stabilization Program, the
city was able to purchase several blighted and
vacant residential buildings slated for demolition and acquire property to become part of
Clemens Park.
Money through the Great Lakes Restoration
Initiative has helped improve the Clinton River
that flows through the city and supported habitat improvements on the Clinton River Spillway
that connects the Clinton River to Lake St.
Clair. We worked with the city of Mount
Clemens to get funding to dredge the Clinton
River channel in downtown. And we joined
with other members of the delegation to bring
funding to replace deteriorated sidewalks with
pedestrian and bike trails.
Residents and leaders will gather on March
10, 2018, to celebrate the past, present and
future of this great community. As the City of
Mount Clemens commemorates this milestone, I ask my colleagues to join me in congratulating the leaders, residents, churches,
businesses, and organizations that make this
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HON. EMANUEL CLEAVER

enced two World Wars and seen the fall of the
Berlin Wall. According to her, the secret to a
long life is ‘‘walking and playing bingo.’’
I can imagine how wonderful it has been for
Mrs. Norris’ friends and neighbors to learn
from a woman with her wisdom. As loved
ones continue to celebrate a new year of life,
I join them in wishing Mrs. Norris a very happy
birthday.

OF MISSOURI

f

IN THE HOUSE OF REPRESENTATIVES

COMMEMORATING THE 53RD ANNIVERSARY OF BLOODY SUNDAY,
TURNAROUND
TUESDAY,
AND
THE FINAL MARCH FROM SELMA
TO MONTGOMERY

city so great. And I especially want to thank
the residents of Mount Clemens who have
provided me with the honor of representing
them in Congress for more than 25 years.
f

PERSONAL EXPLANATION

Thursday, March 8, 2018
Mr. CLEAVER. Mr. Speaker, I regrettably
missed votes on Tuesday March 6, 2018. I
had intended to vote ‘‘yes’’ on Roll Call vote
94, and ‘‘no’’ on vote 95.

HON. SHEILA JACKSON LEE

f

OF TEXAS

INTRODUCTION OF A RESOLUTION
RECOGNIZING
THE
HERITAGE,
CULTURE, AND CONTRIBUTIONS
OF LATINAS IN THE UNITED
STATES

HON. J. LUIS CORREA
OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. CORREA. Mr. Speaker, the month of
March celebrates Women’s History Month. As
a proud father, I am honored to recognize
Latinas this month and believe in the importance of investing in the next generation of
Latinas.
One in six women in the United States is a
Latina. There are currently over 27 million
Latina women living in the United States.
Latinas are vital contributing members of our
American society through their work in business, education, science and technology, engineering, mathematics, literature and the arts,
the military, and public service at all levels of
government.
As we celebrate Women’s History Month,
let’s honor Latina women and their history.
Therefore, today, I am introducing a resolution
on International Women’s Day, March 8, 2018,
that celebrates the heritage, culture, and contributions of Latinas in the United States.
f

CELEBRATING FRANCES NORRIS’
100TH BIRTHDAY

HON. DOUG COLLINS
OF GEORGIA
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Thursday, March 8, 2018
Mr. COLLINS of Georgia. Mr. Speaker, I
rise today to recognize Frances Norris, a
neighbor from Dawsonville who celebrated her
100th birthday on January 31.
Originally from the state of Kansas, Mrs.
Norris lived there with her family until the Dust
Bowl hit in 1939, forcing them to make a new
home in southern California. Five years ago,
Mrs. Norris moved to northeast Georgia with
her son and his family.
Mrs. Norris built a rich career that included
managing both a school cafeteria and a construction company. In her spare time, she
loves to garden, a hobby that stemmed from
her childhood on a farm.
In her 100 years of life, Mrs. Norris has
seen America change and grow. She’s experi-
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Thursday, March 8, 2018
Ms. JACKSON LEE. Mr. Speaker, fifty-three
years ago, in Selma, Alabama, hundreds of
heroic souls risked their lives for freedom and
to secure the right to vote for all Americans by
their participation in marches for voting rights
on ‘‘Bloody Sunday,’’ ‘‘Turnaround Tuesday,’’
or the final, completed march from Selma to
Montgomery.
Those ‘‘foot soldiers’’ of Selma, brave and
determined men and women, boys and girls,
persons of all races and creeds, loved their
country so much that they were willing to risk
their lives to make it better, to bring it even
closer to its founding ideals.
The foot soldiers marched because they believed that all persons have dignity and the
right to equal treatment under the law, and in
the making of the laws, which is the fundamental essence of the right to vote.
On March 15, 1965, before a joint session
of the Congress and the eyes of the nation,
President Lyndon Johnson explained to the
nation the significance of ‘‘Bloody Sunday’’:
‘‘I speak tonight for the dignity of man and
the destiny of democracy. . . .
‘‘At times history and fate meet at a single
time in a single place to shape a turning point
in man’s unending search for freedom.
‘‘So it was at Lexington and Concord.
‘‘So it was a century ago at Appomattox.
‘‘So it was last week in Selma, Alabama.’’
The previous Sunday, March 7, 1965, more
than 600 civil rights demonstrators, including
our beloved colleague, Congressman John
Lewis of Georgia, were brutally attacked by
state and local police at the Edmund Pettus
Bridge as they marched from Selma to Montgomery in support of the right to vote.
‘‘Bloody Sunday’’ was a defining moment in
American history because it crystallized for the
nation the necessity of enacting a strong and
effective federal law to protect the right to vote
of every American.
No one who witnessed the violence and
brutally suffered by the foot soldiers for justice
who gathered at the Edmund Pettus Bridge
will ever forget it; the images are deeply
seared in the American memory and experience.
Mr. Speaker, what is so moving, heroic, and
awe-inspiring is that the foot soldiers of Selma
faced their heavily armed adversaries fortified
only by their love for their country and for
each other and their audacious faith in a righteous cause.
The example set by the foot soldiers of
Selma showed everyone, here in America and
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around the world, that there is no force on
earth as powerful as an idea whose time has
come.
These great but nameless persons won the
Battle of Selma and helped redeem the greatest nation on earth.
But we should not forget that the victory
came at great cost and that many good and
dear persons lost their lives to win for others
the right to vote.
Men like Jimmy Lee Jackson, who was shot
by Alabama state trooper as he tried to protect
his mother and grandmother from being beaten for participating in a peaceful voting rights
march in Marion, Alabama.
Women like Viola Liuzzo, a housewife and
mother of five, who had journeyed to Selma
from Detroit to join the protests after witnessing on television the events at Edmund
Pettus Bridge on ‘‘Bloody Sunday’’ and who
was shot and killed by Klansmen while driving
back from a trip shuttling fellow voting rights
marchers to the Montgomery airport.
Persons of faith, goodwill, and non-violence
like the Reverend James Reeb of Boston, a
minister from Boston who heeded the call of
the Rev. Dr. Martin Luther King, Jr. to come
to Selma and who succumbed to the head injuries he suffered at the hands of his white supremacists attackers on March 9, two days
after Bloody Sunday.
Mr. Speaker, in the face of unspeakable
hostility, violence, brutality, and hatred, the
foot soldiers of Selma would not be deterred—
would not be moved—would not be turned
around.
They kept their eyes on the prize and held
on.
And help came the very next week when
President Johnson announced to the nation
that he would send to Congress for immediate
action a law designed to eliminate illegal barriers to the right to vote by striking down ‘‘restrictions to voting in all elections—Federal,
State, and local—which have been used to
deny Negroes the right to vote.’’
On August 6, 1965, that legislation—the
Voting Rights Act of 1965—was signed into
law by President Johnson and for the next 48
years did more to expand our democracy and
empower racial and language minorities than
any act of government since the Emancipation
Proclamation and adoption of the Civil War
Amendments.
But our work is not done; the dreams of Dr.
King and of all those who gave their lives in
the struggle for justice are not behind us but
still before us.
Mr. Speaker, in the wake of the Supreme
Court’s 2013 ruling in Shelby County v. Holder, which severely crippled the Voting Rights
Act, we have seen many states across our nation move to enact legislation designed to limit
the ability of women, the elderly, and racial
and language minorities to exercise their right
to vote.
To honor the memory of the foot soldiers of
Selma, we must rededicate ourselves to a
great task remaining before us—to repair the
damage done to the Voting Rights Act by
working to pass H.R. 2978, the Voting Rights
Advancement Act of 2017, which I am proud
to be one of the original co-sponsors.
As I have stated many times, the 1965 Voting Rights Act is no ordinary piece of legislation.
For millions of Americans, and for many in
Congress, it is sacred treasure, earned by the
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sweat and toil and tears and blood of ordinary
Americans who showed the world it was possible to accomplish extraordinary things.
As we remember and honor the foot soldiers of Selma, let us resolve also to restore
the Voting Rights Act of 1965, so that it remains a lasting monument to their heroism
and devotion to the country they loved.

thoughts and prayers are with his family and
friends during this most difficult time. He will
be dearly missed.
f

TRIBUTE TO COUNTY DEPUTY
JACOB PICKETT

HON. TODD ROKITA

f

HONORING THE LIFE AND LEGACY
OF CAPTAIN GEORGE FRANK
MYLES, JR.

HON. ALCEE L. HASTINGS
OF FLORIDA
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Thursday, March 8, 2018
Mr. HASTINGS. Mr. Speaker, I rise today
with great sadness to honor the life and legacy of my dear friend, Captain George Frank
Myles, Jr. George passed away peacefully on
March 4, 2018 at the age of 69 in Boca Raton,
Florida. He was a husband, father, grandfather, brother, nephew, uncle, friend, and
dedicated public servant. George is survived
by his wife of 46 years, Jacqueline Williams
Myles; their three daughters: Tequisha,
Kendyll, and Kersti Myles; one grandchild Savannah; sister, Fossteen Reese (Ellenwood,
GA); brother, Michael Myles (Augusta, GA);
aunt, Juanita Phillips (Decatur, GA); and numerous nieces, nephews, cousins, and
godchildren.
A native of Augusta, Georgia, George was
a star football and basketball player at T.W.
Josey High School. Through football, he attended Morris Brown College in Atlanta, GA.
In 1970, George graduated with a Bachelor’s
degree in Sociology and a Minor in Psychology. That same year, ‘‘Brick’’ Myles, as he
was known on the football field, was drafted
by the Miami Dolphins. As his professional
football career was beginning, his draft number was called to serve his country. As the
first African American to graduate from the
Georgia Military Institute’s Officers Candidates
School in Milledgeville, Georgia, George subsequently joined the Florida National Guard.
In 1971, George went to work for Sears,
Roebuck & Co., and became a manager there
in 1983. He served as General Manager at the
Westside Mall in Miami, and at SearsTown in
downtown Fort Lauderdale. George always
made it a priority to diversify the workforce by
employing local minority residents. In 1991, he
retired from Sears to start his own business.
George entered politics in 1993, where he
was a Commissioner for the City of Lauderhill.
During the course of his career, George
served on the boards of numerous community
organizations such as the Greater Fort Lauderdale Chamber of Commerce, Urban
League of Broward County, the United Negro
College Fund, National Conference of Christians and Jews, Broward County Girl Scouts of
America, as well as countless other organizations.
Mr. Speaker, George’s civic engagement in
our community will never be forgotten. He was
a true gentleman, who served this nation and
our great state with distinction. George’s positive contributions to the community were a
true reflection to his generosity, humor, love of
public service, and family.
I was so truly honored to have known
George, and to call him my friend. My
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Mr. ROKITA. Mr. Speaker, I rise today to
honor a Hoosier hero who paid the ultimate
sacrifice. Deputy Jacob Pickett of the Boone
County Sheriff’s Office was killed in the line of
duty on March 2, 2018.
Jacob was a five year veteran in law enforcement and served as the leader in the department’s K–9 unit. He held the rank of Sheriff Deputy in Boone County.
One of Indiana’s finest, Jacob is a hero. He
acted selflessly on a day that took an unexpected and fatal turn. But he died doing what
he was trained to do: protecting the thin blue
line and keeping the community he loved safe
from harm’s grasp. He is a reminder that we
must never take for granted the sacrifice of
those who live serving others while putting
their lives on the line.
Jacob was a Brownsburg, Indiana native
and pursued his dream of becoming a police
officer after graduating from Brownsburg High
School. His passion and commitment to law
enforcement gained him notoriety among his
colleagues as he joined the ranks at the
Boone County Sheriff’s Office. He became notable in handling the K–9 division and was
rarely seen without his partner ‘Brik’, a brown
and black German Shepherd. Jacob’s leadership within his department and community was
unmatched.
Boone County citizens and all Hoosiers
mourn over the loss of Jacob who was known
as a man of integrity and compassion. The impact of Jacob’s death bears great weight, and
has left his colleagues, companions and loved
ones with a deep loss.
The day Jacob went on to be with our Lord
and Savior, he did so by performing flawlessly
at the side of his colleagues. He did not hesitate when he was called to run into the turmoil. As the Gospel of Matthew says ‘‘Blessed
are the peacemakers, for they will be called
children of God.’’
Jacob leaves behind his wife, Jennifer, two
young children, and K–9 partner Brik to carry
on his legacy of serving fellow Hoosiers. His
passing is a great loss for our community and
the State of Indiana. His sacrifice will never be
forgotten.
Rest in peace Deputy Pickett.
f

HONORING MR. RICK ROVEGNO

HON. LOU BARLETTA
OF PENNSYLVANIA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. BARLETTA. Mr. Speaker, it is an honor
to recognize Mr. Rick Rovegno who is receiving the Exchange Club of Carlisle’s prestigious
Molly Pitcher Award. I know I will neither be
the first, nor the last, to applaud Mr. Rovegno
upon his receipt of this well-deserved honor.
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Chartered by the National Exchange Club in
1949, the Exchange Club of Carlisle gives individuals the opportunity to use their time and
talents to benefit their local communities and
the country as a whole. The Molly Pitcher
Award, which has annually honored citizens
for their outstanding service to the Carlisle
community since 1969, is named after the revolutionary war heroine who risked her life to
bring water to artillerymen under fire. As evidenced by receiving this honor, Mr. Rovegno’s
charitable endeavors have made a significant
impact and improved the lives of many in central Pennsylvania.
Throughout his successful career in business and local government, Mr. Rovegno
served as a member of the Board of Directors
of the Helen H. Stevens Community Mental
Health Center, the Greater Carlisle Area
Chamber of Commerce, and the Carlisle Regional Performing Arts Center, in addition to
serving as an advisor to the Boy Scouts of
America’s Explorer Post 189. Mr. Rovegno’s
devotion to bettering his community is also underscored by his participation in local preservation and renovation efforts, such as maintaining the Carlisle Theatre. Furthermore, Mr.
Rovegno and his wife of 36 years established
the Rick and Karen Rovegno Trust, which
supports local initiatives in education, the arts,
libraries, and the environment. Needless to
say, Mr. Rovegno’s devotion to the betterment
of his community continues to improve lives
and inspire individuals across the Commonwealth.
Mr. Speaker, please join me in recognizing
Mr. Rovegno for all he has done and continues to do for the Carlisle community and
congratulate him on receiving the Molly Pitcher Award.
f

TRIBUTE: CITY OF FLORENCE,
ALABAMA COMMEMORATING THE
200TH ANNIVERSARY

HON. MO BROOKS
OF ALABAMA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. BROOKS of Alabama. Mr. Speaker, it is
with great pride that I recognize the City of
Florence, Alabama, as it celebrates its 200th
Anniversary. I am honored to serve the people
of Florence, which is located in Alabama’s 5th
District.
By way of background, on March 12, 1818,
General John Coffee saw the potential for a
settlement on the banks of the Tennessee
River, and he founded Florence, Alabama.
General Coffee led the Cypress Land Company, and these visionaries established what
they saw as a bold, new, and prosperous settlement.
At this time, these founding fathers of Florence commissioned an Italian surveyor named
Ferdinand Sannoner to lay out the town. In
deciding on a name for the new settlement, he
named it Florence after the beautiful and historic city of Florence, Italy.
Through the years, the city’s population
grew, and many businesses and educational
institutions were established in Florence. The
city became known for having a legacy of
commerce, industry, music and the arts, education, and architecture.
Florence stands as a testament to the Tennessee Valley’s rich heritage, and I am proud
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to celebrate with the city’s residents today. I
urge my colleagues to join me in congratulating the City of Florence on this momentous
occasion of its 200th Anniversary. I wish the
city the best for another 200 years.
f

that help students succeed. We affirm our
commitment to fight for resources for public
schools, and will be steadfast in our efforts to
protect students and their families, public
schools, and our communities from any policies that would undermine these values.
f

PUBLIC EDUCATION

HONORING THE HEROIC SERVICE
AND SACRIFICE OF BOONE COUNTY DEPUTY JACOB PICKETT

HON. MARK POCAN
OF WISCONSIN
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Thursday, March 8, 2018
Mr. POCAN. Mr. Speaker, public education
is the foundation of our 21st Century democracy. Our public schools are where our students come to be educated in the fullest
sense of the word as citizens of this great
country. We strive every day to make every
public school a place where we prepare the
nation’s young people to contribute to our society, economy, and citizenry.
Ninety percent of American children attend
public schools. We call on local, state, and
federal lawmakers to prioritize support for
strengthening our nation’s public schools and
empowering local education leaders to implement, manage, and lead school districts in
partnership with educators, parents, and other
local education stakeholders and learning
communities. This support would also provide
for counseling, extra/co-curricular activities
and mental health supports that are critical to
help students engage in learning.
We support and value inclusive and safe
high-quality public schools where children
learn to think critically, problem solve, and
build relationships. We support an environment where all students can succeed beginning in the earliest years, regardless of their
zip code, the color of their skin, native language, disability, gender/gender identity, immigration status, religion, or social standing.
We promote advancing equity and excellence in public education, and implementing
continuous improvement and evidence-based
practices. Every child has the right to an education that helps them reach their full potential
and to attend schools that offer a high quality
educational experience.
We support stable, equitable, predictable,
and adequate funding for great public schools
for every student in America so that students
have inviting classrooms and school libraries
with up-to-date resources as well as well-prepared and supported educators. These educators include teachers, paraprofessionals,
and principals who provide a well-rounded and
complete curriculum and create joy in learning.
Our school buildings should have class sizes
small enough to allow one-on-one attention
and have access to support services such as
health care, nutrition, and after-school programs for students who need them.
We believe that public tax dollars should
only support public schools that are publicly
governed and accountable to parents, educators, and communities. In no way should
local, state, or federal funding be taken away
from public schools and given to private
schools that are unaccountable to the public.
We reiterate our love for public education
and pride in our public schools. We will continue to promote the promise and purpose of
public education, to elevate the great things
happening every day in our public schools,
and to engage communities about strategies
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OF INDIANA
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Thursday, March 8, 2018
Mrs. BROOKS of Indiana. Mr. Speaker, it is
with a heavy heart that I rise today to honor
the life of an outstanding public servant,
Boone County Deputy Jacob Pickett, who
served his city and country with principle and
integrity. Tragically, Deputy Pickett was killed
in the line of duty on March 2, 2018.
Deputy Pickett, or ‘‘Jake’’ as he was known
to his family and friends, served in law enforcement for the last eight years. Jake made
the decision every day to put his life on the
line to make Indiana a safer place. A true
Hoosier, Jake graduated from Brownsburg
High School and then graduated from the Marion County Sheriffs Office Training Academy
in 2010. In 2014, he was a member of class
202 and completed training with the Indiana
Law Enforcement Academy as a pistol expert.
Jake served with the Boone County Sheriff’s
Office for three years. Before joining the
Boone County Sheriff’s Office, he served as a
Deputy with the Tipton County Sheriff Department. Jake also worked in the Marion County
Jail. Although, I did not have the good fortune
of knowing Deputy Pickett, I am incredibly
proud of his heroic and brave actions to protect his fellow Hoosiers.
On March 2, Jake pinned on his badge and
went to work on what he thought would be an
ordinary day on the job. He was out on patrol,
and joined officers from the Lebanon Police
Department in pursuit of three suspects. Deputy Pickett was on foot in pursuit of the suspects when he was fatally shot. Jake laid
down his life to protect his community from a
dangerous individual. His last moments demonstrate the bravery, commitment, and sacrifice that he and his brothers and sisters in
uniform display every day while working to
make Indiana a safer and better state. Each
and every day, officers like Jake put their lives
in harm’s way to protect us.
For the last two years, Jake led the Boone
County Sheriff’s Department K–9 team. His
partner was Brik, a brown and black German
shepherd-Belgian Malinois. They began working together in March 2016, and Brik rarely left
Jake’s side. On Tuesday, when Boone County
Sheriff Mike Nielsen and prosecutors held a
news conference to announce charges against
the man accused of fatally shooting Jake, Brik
was there with Sheriff Nielsen.
I join with Sheriff Nielsen and all of Boone
County in mourning Jake’s loss. As Sheriff
Nielsen said, ‘‘There will forever be a loss felt
in our community for him. He was a warrior,
and he died laying down his life for you. He
will never be forgotten.’’
Day after day, Jake displayed the compassion and integrity of a true public servant. In
uniform, Jake would greet children at school.
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When off-duty, Jake spent time saving rescue
animals. Jake’s selflessness extended in
death. He was an organ donor, and his heart
saved the life of another patient at St. Vincent’s Hospital in Indianapolis.
Jake and his wife, Jennifer, were married for
ten years and have two young sons. Jake was
a beloved husband and a devoted father. In
addition to his wife and two sons, Jake is survived by his parents, Marlin and Rebecca
Pickett; his sister Kristi Woo and niece Hannah Woo; his parents-in-law, Jon and Carol
Lindstrom;
his
brothers-in-law,
Jeremy
Lindstrom and Christopher Lindstrom. Deputy
Pickett is a hero.
Jake will be forever missed by his colleagues at the Boone County Sheriff’s office
and by his family. The people of Indiana’s
Fifth Congressional District are eternally grateful for Jake’s contributions to our Hoosier community and it is my privilege to honor him
today. On behalf of all Hoosiers, I would like
to salute Deputy Jacob Pickett for his impact
and service to our community. His work with
the Boone County Sheriff’s Department and
the K–9 unit were unmatched, and his presence will be greatly missed. I extend my deepest condolences to Jake’s family, the Boone
County Sheriff’s Department, his friends, and
the fellow officers who mourn his loss. My
thoughts and prayers are with them.
f

RETIREMENT RECOGNITION FOR
ROBERT HOLDEN

HON. MARKWAYNE MULLIN
OF OKLAHOMA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. MULLIN. Mr. Speaker, I rise today to
recognize and applaud Robert Holden, a
member of the Choctaw and Chickasaw
Tribes, who joined the staff of the National
Congress of American Indians (NCAI) in 1984
and retired last December after 33 years of
dedicated service to NCAI and to the millions
of Native people that were foremost in his
mind every day of his life.
Many of you know that NCAI was begun in
1944 at the peak of the Federal government’s
‘‘Termination Policy,’’ which sought to dissolve
Indian tribal governments and to assimilate Indian people into the mainstream of America.
Today, NCAI is the oldest, largest and most
representative tribal organization in the country, with more than 300 member tribes.
When people in Congress or in public want
to gauge the views of Indian Country on matters of health care, housing, cultural issues,
economic development or sovereignty, they
turn to NCAI.
For more than three decades, these people
have often talked to Robert who spent most of
his career at NCAI when salaries were low,
there was no proper retirement program or
health care, and with few staff. This meant
long days, evenings and weekends, travel
away from home and family, and often-frustrating times getting the attention of decisionmakers in Congress and Federal agencies.
Working under the leadership of at least 6
Executive Directors, Robert became, over
time, the institutional and collective memory of
the NCAI organization as well as the source of
continuity that is so important to a membership organization like NCAI.
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None of these challenges could prevent
Robert from persisting in his life’s work and
his absolute dedication to the cause of tribal
sovereignty and improving the lives of Indian
people.
Robert’s leadership and commitment to the
mission of NCAI stabilized the organization
through many internal changes and external
challenges.
Robert’s work for NCAI over the years has
been varied and compelling.
In the 1990’s he managed the Nuclear
Waste Policy Committee for NCAI on a contract with the U.S. Department of Energy,
which anchored the organization’s finances
during a very difficult period. By identifying
other contract and grant opportunities, Robert
generated millions of dollars to NCAI, making
possible the good work of the organization
over the years.
Robert had great success on policy
issues—particularly emergency response and
tribal-friendly amendments to the Stafford Act,
which he labored on for more than two decades. His efforts bore fruit when a window of
opportunity opened after Hurricane Sandy
and, as was typical of his work ethic, Robert
jumped in with both feet. This is a prime example of Robert’s patient but steady vision
and how his long-term commitment has benefitted not just NCAI but tribal communities
across the United States.
Robert is also leaving a legacy from his
work with Native Veterans: his accomplishments include the recent decision by the Veterans Administration to expand the Tribal Veterans Service Officers Program; Native Code
Talker legislation; and the establishment and
funding of the National Indian Veterans Memorial, which will be housed on the grounds of
the National Museum of the American Indian.
As a strong supporter and advocate for Native political participation, Robert pressed for
increased voter awareness and action in Native communities even before the ‘‘Native
Vote’’ phenomenon took shape.
In all of Robert’s work, his fundamental belief in the wisdom of Indian people and the capacity of tribal governments to take on challenges of increasing technical complexity before long was one of the anchors of the Tribal
Self-Governance movement, particularly in law
enforcement and public safety.
Robert Holden may have retired, but he is
not going away. He plans to serve as an Ambassador at Large for NCAI, continuing to participate in NCAI gatherings, and continuing to
serve the Indian people and our country as he
has done his whole adult life.
In 2017, the NCAI’s member tribes unanimously passed Resolution MKE–17–027 titled
‘‘Appreciation for Robert Holden.’’ Therefore, I
include this Resolution in the RECORD.
I am grateful to Robert for his life’s dedication to these important matters and for his indomitable spirit in making sure Indian tribes
were always part of the discussion here in the
halls of power in Washington, D.C.
I ask my colleagues in the House to join me
in wishing Robert all the best in whatever the
Creator has in store for him in the years to
come.
APPRECIATION FOR ROBERT HOLDEN
THE NATIONAL CONGRESS OF AMERICAN INDIANS

Whereas, We, the members of the National
Congress of American Indians of the United
States, invoking the divine blessing of the
Creator upon our efforts and purposes, in
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order to preserve for ourselves and our descendants the inherent sovereign rights of
our Indian nations, rights secured under Indian treaties and agreements with the
United States, and all other rights and benefits to which we are entitled under the laws
and Constitution of the United States and
the United Nations Declaration on the
Rights of Indigenous Peoples, to enlighten
the public toward a better understanding of
the Indian people, to preserve Indian cultural values, and otherwise promote the
health, safety and welfare of the Indian people, do hereby establish and submit the following resolution; and
Whereas, The National Congress of American Indians (NCAI) was established in 1944
and is the oldest and largest national organization of American Indian and Alaska Native
tribal governments; and
Whereas, Robert Holden, the Deputy Director of NCAI, is preparing for a well-deserved
retirement; and
Whereas, Robert started at NCAI in 1984
and for 33 years has graciously shared his tenacity, resilience, intelligence and compassion to make lasting change for tribal nations; and
Whereas, Robert’s leadership and commitment to the mission of NCAI has stabilized
the organization through many internal and
external changes; and
Whereas, For more than a decade Robert
managed the important National Indian Nuclear Waste Policy Committee, with Russell
Jim of the Yakama Nation serving as Chairman, at a time when Congress was considering the creation of a geologic repository at
Yucca Mountain and the movement of significant amounts of high-level nuclear waste
across many reservations; and
Whereas, Robert Holden has been a leader
in promoting emergency and radiological
preparedness and transportation safety and
urged proactive steps to address impacts on
Indian tribes and provide emergency response capabilities; and
Whereas, Robert Holden’s work led directly
to the Stafford Act amendments authorizing
Indian tribes, as sovereigns, to make disaster
declarations directly to the President of the
United States; and
Whereas, Robert has been consistently
committed to working with Native Veterans,
and the expansion of tribal veterans services
and Robert has kept forth issues such as the
Native Code Talker Bill and a National Indian Veterans Memorial, and fought to keep
the Veterans Committee going for every veteran to attend at no cost; and
Whereas, Robert has maintained exemplary commitment to voting participation in
Indian Country; and
Whereas, In all of Robert’s work, his support for the capacity of tribal government to
take on challenges of increasing technical
complexity has been one of the anchors of
the SelfGovernance movement, particularly
in law enforcement and public safety; and
Whereas, Robert has developed and maintained hundreds of relationships with tribal
leaders from around Indian country, building
trust with NCAI; and
Whereas, Robert plans to continue as an
ambassador for NCAI, participating in the
NCAI gatherings, continuing his lifelong
commitment to advancing tribal sovereignty, treaty rights, and the federal trust
responsibility; and
Whereas, words cannot capture the immeasurable spirit and incomparable contributions of Robert Holden to NCAI and to
the whole of Indian Country; Now therefore
be it
Resolved, That the National Congress of
American Indians (NCAI) expresses deep appreciation, love, gratitude, friendship, and
respect for Robert Holden.
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The foregoing resolution was adopted by
the General Assembly at the 2017 Annual
Session of the National Congress of American Indians, held at the Wisconsin Center in
Milwaukee, WI, Oct 15, 2017–Oct 20, 2017, with
a quorum present.
f

SALUTING
THE
ACHIEVEMENTS
AND
CONTRIBUTIONS
OF
GIOVANI
‘‘GIO’’
DOS
SANTOS
RAMÍREZ

HON. LUCILLE ROYBAL-ALLARD
OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Ms. ROYBAL-ALLARD. Mr. Speaker, I rise
to recognize Mr. Giovani ‘‘Gio’’ dos Santos
Ramı́rez on his athletic and philanthropic contributions to the Los Angeles community and
beyond.
Giovani, who was born May 11, 1989, is a
Mexican professional soccer player who currently plays for the Major League Soccer club
the Los Angeles Galaxy, as well as the Mexico national team. He began his football career
at a very young age, being recruited by Spanish club FC Barcelona and playing for their B
team until age 18. Giovani made his way up
the ranks, eventually debuting for the senior
squad in 2007. That year, he was named by
World Soccer Magazine as one of the ‘‘Top 50
Most Exciting Teen Footballers.’’
As a member of the Mexico under–17 team,
Giovani won the 2005 U17 World Championship held in Peru. In 2007, he made his debut
for the senior national team in a victory over
Panama on September 9, and represented El
Tri at the 2010 and 2014 FIFA World Cups.
With Mexico, he won the CONCACAF Gold
Cup in 2009, 2011 and 2015, scoring in the
2009 and 2011 finals and winning the 2009
MVP award. He was also a member of the
Mexican team that won the gold medal at the
2012 Summer Olympics.
Since joining the Los Angeles Galaxy,
Giovani’s passion for giving back has led him
and his brother to host community soccer
events in LA. In July 2017, Giovani and his
brother Jonathan hosted a community soccer
clinic based on the values and methods they
have acquired over the course of their careers. The brothers contributed to the educational and athletic development of aspiring
low-income young soccer players by helping
shape their skills and guiding them on a path
to becoming future stars. I commend them for
this project, for their desire to give back to the
community, and for their willingness to share
their career lessons with young people. I understand the clinic was an unforgettable experience for the youth in attendance.
On March 17, 2018, Giovani will support the
community once again by appearing for his
fans in South Gate, California, to support the
biggest Soccer Community Tournament in Los
Angeles County history. The tournament will
be hosted by the largest Latin regional record
label,
DEL
Records,
a
company
headquartered in Bell Gardens in my 40th
Congressional District.
Mr. Speaker, it is a privilege to salute
Giovani dos Santos Ramı́rez for his achievements on the playing field and in the community. I ask my colleagues to please join me in
applauding his outstanding contributions.
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GUN VIOLENCE IN AMERICA
SPEECH OF

HON. SHEILA JACKSON LEE
OF TEXAS

SSpencer on DSKBBXCHB2PROD with REMARKS

IN THE HOUSE OF REPRESENTATIVES
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Ms. JACKSON LEE. Mr. Speaker, I rise
today to call upon the President and the Congress of the United States to act without delay
and pass legislation to prevent gun violence
and mass casualties from shootings.
The community of Parkland, Florida—along
with the rest of the country—is still reeling
from the horrific tragedy that took place at the
Marjorie Stoneman Douglass High School on
Valentine’s Day, February 14, 2018.
Our hearts still ache with sadness and disbelief for the families and loved ones of the 17
students—sons and daughters, brothers and
sisters—who lost their lives in this senseless,
horrific act of domestic terrorism.
It is safe to say that America is sick and
tired of being sick and tired of gun violence.
That is why we must act now to stop gun violence, protect citizens, and save lives.
Here are the top 6 actions the President
and the Congress can and must take now to
protect our communities:
Require universal background checks to
keep guns out of dangerous hands;
Extend the waiting period to purchase or
transfer dangerous—weapons like the AR–15
pending completion of a background checks to
7 days;
Raise the minimum age to purchase or
transfer dangerous weapons like the AR–15,
high-capacity magazines, ammunitions, and silencers from 18 to 21 years of age;
Ban military-style assault weapons;
Limit high-capacity magazines; and
Increase access to mental health services.
We can take action without infringing on the
2nd Amendment rights of Americans.
We need to make it harder for criminals to
obtain guns by strengthening the background
check system.
We need to ensure that mental health professionals know their options for reporting
threats of violence—even as we acknowledge
that someone with a mental illness is far more
likely to be the victim of a violent crime than
the perpetrator.
We must also make safe gun storage a priority.
As the founder and Co-Chair of the Congressional Children’s Caucus, a senior Member of the Judiciary Committee, and the Ranking Member of the Judiciary Subcommittee on
Crime, Terrorism, and Homeland Security, I
have listened far too often to the testimony of
individuals who have survived tragedies or lost
loved ones as a result of gun violence.
In the words of President Obama after the
2013 Sandy Hook Elementary shooting,
‘‘We’re going to have to come together and
take meaningful action to prevent more tragedies like this, regardless of the politics.’’
While it is certainly true that violent crime
and homicide rates in this country have been
declining in recent years, they are still far
above those in other industrialized nations.
There exists a culture of violence in America; a subculture that with today’s technologically advanced weaponry is far more dangerous to public safety than ever before.
At no point in our nation’s history has a single human been more capable of inflicting
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massive death and our society is producing
more individuals who seek to employ such
means to carry out their ill intentions.
Far too often, the tool of choice for wouldbe killers are military-style assault weapons
with high-capacity magazines.
Every day, on average, 92 Americans are
victims of gun violence, resulting in more than
33,000 deaths annually.
In raising this issue, we recognize and respect other cultures that exist in America; lawabiding citizens who are responsible in their
ownership of firearms.
Many of these citizens are responsible with
respect to the lethal capacity of their firearms,
opting not to obtain assault weapons or to
equip assault weapons with 30, 50, 75, or
100-round magazines.
Here is what I think the Congress can and
must do to reduce gun violence without
abridging the Second Amendment rights of
law-abiding Americans.
Extend the waiting period to purchase or
transfer dangerous weapons like the AR–15
pending completion of a background checks to
7 days.
That is why I have introduced H.R. 4268,
the ‘‘Gun Safety, Not Sorry Act.’’
Raise the minimum age to purchase or
transfer dangerous weapons like the AR–15,
high-capacity magazines, ammunitions, and silencers from 18 to 21 years of age.
That is why I have introduced H.R. 5088,
the ‘‘No Mass Atrocities With Guns Act’’ (‘No
MAGA Act’).
Reinstate and strengthen the federal ban on
assault weapons.
I am an original co-sponsor of H.R. 3947,
legislation that will reinstates the assault
weapons ban that has been introduced by my
colleague, Congressman DAVID CICILLINE of
Rhode Island.
Reinstate a federal ban on bump stocks and
high-capacity magazines holding more than
ten rounds and allowing a shooter to inflict
mass damage in a short period of time without
reloading will save lives.
I will soon be introducing the ‘‘Stop Abuse,
Violence, and Ending Lives Act of 2018,’’ legislation to ban the sale and possession of
bump stocks.
Require a background check for every gun
sale, while respecting reasonable exceptions
for cases such as gifts between family members and temporary loans for sporting purposes.
I am an original co-sponsor of H.R. 4240,
the ‘‘Public Safety and Second Amendment
Rights Protection Act of 2017,’’ legislation that
requires universal background checks and
closes the gun show loophole that has been
introduced by my colleague, Congressman
MIKE THOMPSON of California.
It is estimated that four out of ten gun buyers do not go through a background check
when purchasing a firearm because federal
law only requires these checks when someone
buys a gun from a federally licensed dealer.
That would be like allowing four out of ten
people to choose if they would like to go
through airport security.
This loophole allows felons, domestic abusers, and those prohibited because of mental
illness to easily bypass the criminal background check system and buy firearms at gun
shows, through private sellers, over the internet or out of the trunks of cars.
Strengthen the National Instant Criminal
Background Check System (NICS) database
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to ensure it is up to date by requiring federal
and state agencies to transfer important
records to the database expeditiously since
without the information, the reliability of a
background check is questionable.
Pass legislation aimed specifically at cracking down on illegal gun trafficking and strawpurchasing which often puts guns in the hands
of people who are prohibited from having
them.
Straw-purchasing is when a prohibited buyer
has someone with no criminal history walk into
a gun store, pass a background check and
purchase a gun with the purpose of giving it
to the prohibited buyer.
Restore funding for public safety and law
enforcement initiatives aimed at reducing gun
violence.
Congress should fund law enforcement’s efforts to reduce gun violence, while supporting
federal research into causes of gun violence.
There is no reason the Centers for Disease
Control (CDC) or the National Institute of
Health (NIH) should be prohibited from researching the causes of gun violence.
That is why I have co-sponsored H.R. 1832,
legislation that authorizes the appropriation of
funds to the Centers for Disease Control and
Prevention for conducting or supporting research on firearms safety or gun violence prevention.
I have also co-sponsored H.R. 1478, the
Gun Violence Research Act, which repeals the
provision that in practice prohibits the Department of Health and Human Services from
sponsoring research on gun violence.
And there is no reason for the restrictions
federal law places on our law enforcement officers’ ability to track and combat the spread
of illegal guns.
Close the holes in our mental-health system
and make sure that care is available for those
who need it.
Congress must improve prevention, early
intervention, and treatment of mental illness
while working to eliminate the stigma associated with mental illness.
Access to mental health services should be
improved, the shortage of mental health professionals should be addressed, and funding
should be made available for those programs
that have proven to be effective.
That is why I have co-sponsored H.R. 1982,
the ‘‘Mental Health Access and Gun Violence
Prevention Act,’’ legislation that authorizes the
Department of Justice, the Department of
Health and Human Services, and the Social
Security Administration to: (1) increase access
to mental health care treatment and services,
and (2) promote reporting of mental health information to the National Instant Criminal
Background Check System.
Help local communities get unwanted and illegal guns out of the hands of those who
should not have them.
Congress should help support and develop
local programs that get unwanted guns off our
streets, such as gun buy-back programs that
proved so effective in Australia.
Finally, we must address our culture’s glorification of violence seen and heard though our
movie screens, television shows, music and
video games.
Congress should fund scientific research on
the relationship between popular culture and
gun violence, while ensuring that parents have
access to the information they need to make
informed decisions about what their families
watch, listen to, and play.
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Here is what I think neither the President,
the Congress, nor state and local governments should not do to reduce gun violence.
We Should Not Arm Teachers because they
are not trained to handle weapons; this is not
what they signed up for.
We Must Not Surrender to NRA even
though the gun lobby has long enjoyed tremendous influence over congressional Republicans and some Democrats.
Persons who live in fear of gun violence and
mass shootings at schools, theaters, places of
worship and work, and public spaces are not
afraid of the NRA.
What they are afraid of is an AR–15 in the
hands of a mentally unstable person. Americans are a can-do people; we do not bemoan
our problems and accept terrible outcomes.
We act to solve them.
We have made our cars and trucks and
roads safer and reduced traffic fatalities.
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We have virtually eradicated polio, small
pox, and other debilitating and life-threatening
diseases.
We respond immediately to natural disasters
caused by hurricanes, earthquakes, tornados,
floods, and man-made disasters caused by
acts of terrorism.
When it comes to reducing or preventing
gun violence, we must summon that same
spirit of American resolve and know-how and
get the job done.
We can do it; after all, we are Americans.
f

RECOGNIZING GAINESVILLE’S TOP
SPELLERS

HON. DOUG COLLINS
OF GEORGIA

IN THE HOUSE OF REPRESENTATIVES

Thursday, March 8, 2018
Mr. COLLINS of Georgia. Mr. Speaker, I
rise to recognize two Gainesville students,
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Hannah Stewart and Rasmit Devkota, who recently earned the title of the area’s top spellers after competing in the local spelling bees.
Hannah Stewart, a fifth grade student at
Enota Multiple Intelligences Academy, won the
Gainesville City School System’s elementary
spelling bee competition, clinching the victory
by correctly spelling ‘‘infraction.’’
Rasmit Devkota, a seventh grade student at
Gainesville Middle School, triumphed in the
middle school spelling bee competition. Overcoming thirty of his peers through seven
rounds, the word ‘‘ricochet’’ delivered Devkota
the championship title.
Devkota went on to represent the city of
Gainesville at the Georgia Association of Educators Regional Spelling Bee, which determined who would compete at the state-level.
Mr. Speaker, I applaud Hannah Stewart and
Rasmit Devkota for their academic achievement and wish them well as they move forward in their education.
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Chamber Action
Routine Proceedings, pages S1529–S1615
Measures Introduced: Thirteen bills and five resolutions were introduced, as follows: S. 2519–2531,
S.J. Res. 55, and S. Res. 426–429.
Pages S1577–78
Measures Passed:
Removing Outdated Restrictions to Allow for Job
Growth Act: Committee on Agriculture, Nutrition,
and Forestry was discharged from further consideration of H.R. 1177, to direct the Secretary of Agriculture to release on behalf of the United States the
condition that certain lands conveyed to the City of
Old Town, Maine, be used for a municipal airport,
and the bill was then passed.
Page S1615
Measures Considered:
Economic Growth, Regulatory Relief, and Consumer Protection Act—Agreement: Senate continued consideration of S. 2155, to promote economic
growth, provide tailored regulatory relief, and enhance consumer protections, taking action on the following amendments proposed thereto: Pages S1529–65
Pending:
McConnell (for Crapo) Modified Amendment No.
Pages S1529–65
2151, in the nature of a substitute.
Crapo Amendment No. 2152 (to Amendment No.
2151), of a perfecting nature.
Pages S1529–65
A motion was entered to close further debate on
McConnell (for Crapo) Modified Amendment No.
2151 (listed above), and, in accordance with the provisions of Rule XXII of the Standing Rules of the
Senate, and pursuant to the unanimous-consent
agreement of Thursday, March 8, 2018, a vote on
cloture will occur at 5:30 p.m. on Monday, March
12, 2018.
Page S1565
A motion was entered to close further debate on
the bill, and, in accordance with the provisions of
Rule XXII of the Standing Rules of the Senate, a
vote on cloture will occur upon disposition of
McConnell (for Crapo) Modified Amendment No.
2151 (listed above).
Page S1565
A unanimous-consent agreement was reached providing that Senate resume consideration of the bill
at approximately 4 p.m., on Monday, March 12,

2018; that that filing deadlines with respect to the
cloture motions filed on Thursday, March 8, 2018
be Monday, March 12, 2018 at 4:30 p.m. for firstdegree amendments, and at 5:30 p.m. for second-degree amendments; and that notwithstanding the provisions of Rule XXII, the cloture motions filed on
Thursday, March 8, 2018 ripen at 5:30 p.m., on
Monday, March 12, 2018.
Page S1615
McAleenan Nomination—Cloture: Senate began
consideration of the nomination of Kevin K.
McAleenan, of Hawaii, to be Commissioner of U.S.
Customs and Border Protection, Department of
Homeland Security.
Pages S1565–74
A motion was entered to close further debate on
the nomination, and, in accordance with the provisions of Rule XXII of the Standing Rules of the
Senate, a vote on cloture will occur upon disposition
of S. 2155, to promote economic growth, provide
tailored regulatory relief, and enhance consumer protections.
Page S1565
Prior to the consideration of this nomination, Senate took the following action:
Senate agreed to the motion to proceed to Executive Session to consider the nomination. Page S1565
Nomination Received: Senate received the following nomination:
1 Coast Guard nomination in the rank of admiral.
Page S1615

Messages from the House:
Pages S1576–77
Measures Referred:
Page S1577
Enrolled Bills Presented:
Page S1577
Executive Communications:
Page S1577
Petitions and Memorials:
Page S1577
Additional Cosponsors:
Pages S1578–80
Statements on Introduced Bills/Resolutions:
Pages S1580–84

Additional Statements:
Amendments Submitted:
Pages
Authorities for Committees to Meet:
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Adjournment: Senate convened at 9:30 a.m. and
adjourned at 4:35 p.m., until 4 p.m. on Monday,
March 12, 2018. (For Senate’s program, see the remarks of the Majority Leader in today’s Record on
page S1615.)

Committee Meetings
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(Committees not listed did not meet)

DEFENSE AUTHORIZATION REQUEST AND
FUTURE YEARS DEFENSE PROGRAM
Committee on Armed Services: Committee concluded a
hearing to examine United States European Command in review of the Defense Authorization Request for fiscal year 2019 and the Future Years Defense Program, after receiving testimony from General Curtis M. Scaparrotti, USA, Commander,
United States European Command and NATO Supreme Allied Commander Europe, Department of
Defense.
DOMESTIC VIOLENCE AND CHILD ABUSE
IN THE MILITARY
Committee on Armed Services: Subcommittee on Personnel concluded a hearing to examine domestic violence and child abuse in the military, after receiving
testimony from Stephanie Barna, Senior Policy Advisor, Under Secretary of Defense, Personnel and Readiness; Casey T. Taft, Principal Investigator, National
Center for Post-Traumatic Stress Disorder, Department of Veterans Affairs; Jacquelyn C. Campbell,
Johns Hopkins School of Nursing; Kenneth A.
Dodge, Duke University; Iris Vega, Doorways for
Women and Families; Adrian Perry; and Merci
McKinley.
BUSINESS MEETING
Committee on Energy and Natural Resources: Committee
ordered favorably reported the following business
items:
S. 79, to provide for the establishment of a pilot
program to identify security vulnerabilities of certain
entities in the energy sector, with an amendment in
the nature of a substitute;
S. 186, to amend the Federal Power Act to provide that any inacation by the Federal Energy Regulatory Commission that allows a rate change to go
into effect shall be treated as an order by the Commission for purposes of rehearing and court review,
with an amendment;
S. 1059, to extend the authorization of the Uranium Mill Tailings Radiation Control Act of 1978
relating to the disposal site in Mesa County, Colorado;
S. 1160, to include Livingston County, the city of
Jonesboro in Union County, and the city of Freeport
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in Stephenson County, Illinois, to the Lincoln National Heritage Area;
S. 1181, to direct the Secretary of the Interior and
Secretary of Agriculture to expedite access to certain
Federal land under the administrative jurisdiction of
each Secretary for good Samaritan search-and-recovery missions, with an amendment in the nature of
a substitute;
S. 1260 and H.R. 2615, bills to authorize the exchange of certain land located in Gulf Islands National Seashore, Jackson County, Mississippi, between the National Park Service and the Veterans of
Foreign Wars, with an amendment in the nature of
a substitute;
S. 1335 and H.R. 2888, bills to establish the Ste.
Genevieve National Historic Site in the State of Missouri;
S. 1336, to amend the Energy Policy Act of 2005
to reauthorize hydroelectric production incentives
and hydroelectric efficiency improvement incentives;
S. 1337, to amend the Energy Policy Act of 2005
to make certain strategic energy infrastructure
projects eligible for certain loan guarantees, with an
amendment;
S. 1446 and H.R. 1135, bills to reauthorize the
Historically Black Colleges and Universities Historic
Preservation program;
S. 1457, to amend the Energy Policy Act of 2005
to direct the Secretary of Energy to carry out demonstration projects relating to advanced nuclear reactor technologies to support domestic energy needs,
with an amendment;
S. 1563, to authorize the Office of Fossil Energy
to develop advanced separation technologies for the
extraction and recovery of rare earth elements and
minerals from coal and coal byproducts;
S. 1602, to authorize the Secretary of the Interior
to conduct a study to assess the suitability and feasibility of designating certain land as the Finger Lakes
National Heritage Area;
S. 1692, to authorize the National Emergency
Medical Services Memorial Foundation to establish a
commemorative work in the District of Columbia
and its environs;
S. 1799, to amend the Energy Policy Act of 2005
to facilitate the commercialization of energy and related technologies developed at Department of Energy facilities with promising commercial potential;
H.R. 1109, to amend section 203 of the Federal
Power Act, with an amendment in the nature of a
substitute;
S. 1981, to amend the Natural Gas Act to expedite approval of exports of small volumes of natural
gas;
S. 2213 and H.R. 4300, bills to authorize Pacific
Historic Parks to establish a commemorative display
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to honor members of the United States Armed
Forces who served in the Pacific Theater of World
War II;
S. 2325, to incentivize the hiring of United States
workers in the Commonwealth of the Northern Mariana Islands, with an amendment in the nature of a
substitute;
H.R. 589 and S. 2503, bills to establish Department of Energy policy for science and energy research and development programs, and reform National Laboratory management and technology transfer programs;
H.R. 648, to authorize the Secretary of the Interior to amend the Definite Plan Report for the
Seedskadee Project to enable the use of the active capacity of the Fontenelle Reservoir;
H.R. 1397, to authorize, direct, facilitate, and expedite the transfer of administrative jurisdiction of
certain Federal land;
H.R. 1404, to provide for the conveyance of certain land inholdings owned by the United States to
the Tucson Unified School District and to the
Pascua Yaqui Tribe of Arizona; and
H.R. 1500, to redesignate the small triangular
property located in Washington, DC, and designated
by the National Park Service as reservation 302 as
‘‘Robert Emmet Park’’.

March 8, 2018

FAIR AGRICULTURAL REPORTING
METHOD ACT
Committee on Environment and Public Works: Subcommittee on Superfund, Waste Management, and
Regulatory Oversight concluded a hearing to examine S. 2421, to amend the Comprehensive Environmental Response, Compensation, and Liability Act of
1980 to provide an exemption from certain notice
requirements and penalties for releases of hazardous
substances from animal waste at farms, after receiving testimony from Mark Kuhn, Floyd County Iowa
Board of Supervisors, Charles City; Todd Mortenson,
Mortenson Ranch, Hayes, South Dakota, on behalf of
the National Cattlemen’s Beef Association; and Bill
Satterfield, Delmarva Poultry Industry Inc., Georgetown, Delaware.
OPIOID CRISIS
Committee on Health, Education, Labor, and Pensions:
Committee concluded a hearing to examine the
opioid crisis, focusing on leadership and innovation
in the states, after receiving testimony from Maryland Governor Lawrence J. Hogan, Annapolis; and
Oregon Governor Kate Brown, Salem.
INTELLIGENCE
Select Committee on Intelligence: Committee met in
closed session to receive a briefing on certain intelligence matters from officials of the intelligence
community.

h

House of Representatives
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Chamber Action
Public Bills and Resolutions Introduced: 25 public bills, H.R. 5212–5236; and 3 resolutions, H.
Con. Res. 112–113; and H. Res. 768 were introduced.
Pages H1500–01
Additional Cosponsors:
Pages H1502–03
Reports Filed: Reports were filed today as follows:
H.R. 3221, to provide exemptions under the
Truth in Lending Act and the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989 to
encourage access to affordable mortgages, and for
other purposes (H. Rept. 115–590); and
H.R. 3864, to reauthorize the Native American
Housing Assistance and Self-Determination Act of
1996, and for other purposes, with an amendment
(H. Rept. 115–591).
Page H1500

Guest Chaplain: The prayer was offered by the
Guest Chaplain, Pastor Tony Perkins, Greenwell
Springs Baptist Church, Greenwell Springs, LA.
Page H1479

Satisfying Energy Needs and Saving the Environment Act: The House passed H.R. 1119, to establish the bases by which the Administrator of the Environmental Protection Agency shall issue, implement, and enforce certain emission limitations and
allocations for existing electric utility steam generating units that convert coal refuse into energy, by
a recorded vote of 215 ayes to 189 noes, Roll No.
101.
Pages H1480–89
Rejected the Kildee motion to recommit the bill
to the Committee on Energy and Commerce with
instructions to report the same back to the House
forthwith with an amendment, by a yea-and-nay vote
of 181 yeas to 225 nays, Roll No. 100.
Pages H1487–88
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Pursuant to the Rule, the amendment in the nature of a substitute recommended by the Committee
on Energy and Commerce now printed in the bill
shall be considered as adopted.
Page H1481
Agreed to amend the title so as to read: ‘‘To establish the bases by which the Administrator of the
Environmental Protection Agency shall issue, implement, and enforce certain emission limitations for
existing electric utility steam generating units that
convert coal refuse into energy.’’.
Page H1489
H. Res. 762, the rule providing for consideration
of the bills (H.R. 1119) and (H.R. 1917) was agreed
to yesterday, March 7th.
Meeting Hour: Agreed by unanimous consent that
when the House adjourns today, it adjourn to meet
at 10:30 a.m. tomorrow, March 9th and further,
when the House adjourns on that day, it adjourns to
meet at 12 noon on Tuesday, March 13th for Morning Hour debate.
Page H1495
Senate Referrals: S. 97 was held at the desk. S. 931
was referred to the Committee on Oversight and
Government Reform. S. 2040 was held at the desk.
Page H1499

Senate Message: Message received from the Senate
today appears on pages H1498–99.
Quorum Calls—Votes: One yea-and-nay vote and
one recorded vote developed during the proceedings
of today and appear on pages H1488 and
H1488–89. There were no quorum calls.
Adjournment: The House met at 9 a.m. and adjourned at 12:27 p.m.
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W. McDew, Commander, U.S. Transportation Command.
ARLINGTON NATIONAL CEMETERY—
PRESERVING THE PROMISE
Committee on Armed Services: Subcommittee on Military Personnel held a hearing entitled ‘‘Arlington
National Cemetery—Preserving the Promise’’. Testimony was heard from Karen Durham-Aguilera, Executive Director, Army National Military Cemeteries, Department of the Army; Katharine Kelley,
Superintendent, Arlington National Cemetery; and
public witnesses.
EXAMINING U.S. PUBLIC HEALTH
PREPAREDNESS FOR AND RESPONSE
EFFORTS TO SEASONAL INFLUENZA
Committee on Energy and Commerce: Subcommittee on
Oversight and Investigations held a hearing entitled
‘‘Examining U.S. Public Health Preparedness for and
Response Efforts to Seasonal Influenza’’. Testimony
was heard from Rick A. Bright, Deputy Assistant
Secretary for Preparedness and Response, and Director, Biomedical Advances Research and Development
Authority, Office of the Assistant Secretary for Preparedness and Response, Department of Health and
Human Services; Anthony S. Fauci, Director, National Institute of Allergy and Infectious Diseases,
National Institutes of Health; Scott Gottlieb, Commissioner, Food and Drug Administration; and Anne
Schuchat, Acting Director, Centers for Disease Control and Prevention.

Joint Meetings

No joint committee meetings were held.

Committee Meetings

f
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MOBILITY AND TRANSPORTATION
COMMAND POSTURE
Committee on Armed Services: Subcommittee on Readiness; and Subcommittee on Seapower and Projection
Forces held a joint hearing entitled ‘‘Mobility and
Transportation Command Posture’’. Testimony was
heard from Rear Admiral Upper Half Mark H.
Buzby, Administrator, Maritime Administration,
Department of Transportation; and General Darren
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COMMITTEE MEETINGS FOR FRIDAY,
MARCH 9, 2018
(Committee meetings are open unless otherwise indicated)

Senate
No meetings/hearings scheduled.
House
No hearings are scheduled.
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Next Meeting of the SENATE

Next Meeting of the HOUSE OF REPRESENTATIVES

4 p.m., Monday, March 12

10:30 a.m., Friday, March 9

Senate Chamber

House Chamber

Program for Monday: Senate will resume consideration
of S. 2155, Economic Growth, Regulatory Relief, and
Consumer Protection Act, and vote on the motion to invoke cloture on McConnell (for Crapo) Modified Amendment No. 2151, at 5:30 p.m. The filing deadline for
first-degree amendments is at 4:30 p.m., and the filing
deadline for second-degree amendments is at 5:30 p.m.

Program for Friday: House will meet in Pro Forma session at 10:30 a.m.
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