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As long as this place remains a legis-
lative graveyard, we are rolling out the
welcome mat for foreign adversaries—
not just Russia but Iran, Turkey,
North Korea, China—to interfere in our
elections. We are essentially encour-
aging a sequel to 2016 because the lead-
er is sitting on his hands, because the
leader is presiding over a legislative
graveyard on election security and just
about everything else. What about bi-
partisan background checks? What
about paycheck fairness? What about
election reform? What about even the
Violence Against Women Act, which
passed the House with 33 Republicans?
None of those are being put on the
floor so that we can act and debate.

Later this morning, my friend Sen-
ator UDALL will come here to the floor
to press our Republican friends to take
up this bill and shed light on the fact
that it includes long-overdue reforms
to protect Native American women.
The House is moving on legislation this
week to protect our healthcare law and
protections for Americans with pre-
existing conditions from the adminis-
tration’s efforts to destroy those pro-
tections. There is no reason for Leader
McCONNELL, who says he wants to
move on, to let these bills collect dust
in the Senate. Even if he doesn’t love
every particular in these bills, why not
bring them to the floor to debate and
amend? Surely, we could find a way to
agree on issues. Ninety, ninety-five
percent of Americans agree on every
one of these. But the Republican Party
and Leader MCCONNELL are so in the
grasp of powerful special interests and
lobbyists from the hard right that they
are afraid to move any of this.

——

DISASTER RELIEF

Mr. SCHUMER. Madam President, on
disaster, last week, the city of Dav-
enport in Iowa became the site of the
latest national disaster to wreak havoc
on our homeland. It has been 8 weeks
since the Midwest began battling major
flooding, 6 months since the last major
wildfire in California, 12 months since
a volcano erupted in Hawaii, and over a
year and a half since Hurricanes Irma
and Maria devastated the island of
Puerto Rico. But because the President
has stubbornly and inexplicably op-
posed aid to Puerto Rico, a comprehen-
sive disaster package has failed to get
the necessary support of my colleagues
on the other side of the aisle, of a ma-
jority in the House, and has languished
in the Congress.

Unfortunately, the President con-
tinues to belittle Puerto Rico and tell
flat-out mistruths about the level of
support they are receiving. Just yester-
day, the President said the people of
Puerto Rico ‘‘should be very happy’’
with what he has done for them so far.
Well, don’t ask me. Ask the Governor
of Puerto Rico—hardly a left-wing, par-
tisan Democrat; ask the mayor of San
Juan; ask the people of Puerto Rico if
they are happy. Don’t put words in
their mouths. Ask them if they are
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happy with the support they have re-
ceived from this administration. Ask
them if they are happy with HUD’s
missing its own deadline to advance
the release of $8 billion in disaster
mitigation funding last week. Ask
them, and you will get a much dif-
ferent answer. No one in the Puerto
Rican community is happy with the
way this President has treated the is-
land and its 3 million American citi-
zens. He has treated them with con-
tempt. It needs to stop.

So, President Trump, if you want to
help the farmers in the Midwest, be fair
to everyone. You can’t pick and
choose.

Some of them say: Oh, but Puerto
Rico isn’t spending its aid well. I heard
that when we wanted Sandy money for
New York. You can say that about any
region. In an emergency, no govern-
ment program will be perfect, but that
is not a reason to hold back the money.
Instead, send the money and have some
oversight, but help the people. They
need it. You can’t pick and choose
which Americans to help.

I would say this to President Trump:
As our President, you must represent
all Americans, not just the ones who
voted for you.

I yield the floor.

———————

CONCLUSION OF MORNING
BUSINESS

The PRESIDING OFFICER. Morning
business is closed.

————

EXECUTIVE SESSION

EXECUTIVE CALENDAR

The PRESIDING OFFICER. Under
the previous order, the Senate will pro-
ceed to executive session to resume
consideration of the following nomina-
tion, which the clerk will report.

The senior assistant legislative clerk
read the nomination of Joseph F.
Bianco, of New York, to be United
States Circuit Judge for the Second
Circuit.

The PRESIDING OFFICER. The Sen-
ator from Utah.

EXPORT-IMPORT BANK

Mr. LEE. Madam President, many
Americans might be surprised,
shocked, and troubled to learn that
some of their tax dollars are going di-
rectly to Chinese companies and that
some of those dollars even go to cor-
porations owned by the Chinese Gov-
ernment, like Chinese banks, Chinese
development agencies, and Chinese
microprocessor factories. In recent
years, in fact, China received $50 mil-
lion in loans and guarantees, all
backed by American citizens.

Taxpayers would be right to be puz-
zled and concerned about why their
hard-earned money is subsidizing Chi-
nese state-owned companies. To be
clear, we are not talking about vol-
untary investment from American
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businesses; we are taking about the
backing of the U.S. Government. They
might ask: How is this the case? Why
on Earth would we do this? Why is this
happening? The answer has to do with
the very institution to which we are
going to be trying to confirm nominees
today.

The Export-Import Bank—or Ex-Im,
as it is often described—was created
during the height of the Great Depres-
sion to help U.S. exporters when they
were desperate for customers and for-
eign markets lacked the capital to fi-
nance trade. It was conceived particu-
larly to help small businesses to be
able to compete, as many of its current
proponents still claim, still insist, to
this very day.

But for decades, the institution that
is the Export-Import Bank has unfortu-
nately been used as a giant tool for
corporate welfare. Ex-Im has operated
to benefit the wealthiest and the most
politically connected businesses in
America, as well as their overseas cli-
ents and, believe it or not, foreign gov-
ernments. Take Boeing, for instance.
Look, it is no coincidence that Ex-Im
has been nicknamed ‘‘Boeing’s bank.”
When Ex-Im financing was at its peak,
Boeing received 70 percent of all Ex-
port-Import Bank loan guarantees and
40 percent of all Ex-Im dollars.

Which other large corporations have
benefited? Well, they include General
Electric, John Deere, Caterpillar, and
other industrial giants—hardly busi-
nesses that are unable to get financing
elsewhere; hardly businesses that fit
within the category of what the biggest
proponents of Ex-Im claim need Ex-Im
to exist in the first place.

In fact, while Ex-Im claims that 90
percent of the businesses to which it
provides support are ‘‘small busi-
nesses,” when you dive into those num-
bers, the numbers tell a somewhat dif-
ferent story. They show that small
businesses received only about 25 per-
cent of Ex-Im dollars. That doesn’t
even touch the fact that in 2014 Cater-
pillar and Boeing were the first and
fourth largest recipients of so-called
small business funds from Ex-Im. So if
Boeing and Caterpillar—great U.S.
companies that employ tens of thou-
sands of hard-working Americans and
make good products used by people all
over the world—if they can be consid-
ered small businesses, it makes you
question the vernacular used by Ex-
port-Import Bank proponents.

Looking at the Bank’s track record
as a whole, only one-half of 1 percent of
all small businesses in America actu-
ally benefit from Export-Import fi-
nancing—a very small tip of a very
large iceberg; a very small portion of
all business enterprises in the United
States. It makes one question, why,
then, do we have one entity that is set
up to provide such a large benefit to so
few businesses?
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