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landowners versus ruling over them.
We are working closely with the De-
partment to make sure these regula-
tions work for our constituents, and I
am hopeful this example concludes
with a positive ending. But after every
election, there is a new set of leaders.

Frankly, I have been appalled at the
reaction the bureaucracy has had to
the Trump administration’s moving of
the Bureau of Land Management from
Washington, DC, to Grand Junction,
CO, or a couple of USDA agencies mov-
ing from Washington, DC, to Kansas
City, only so they can be closer to the
resources they manage and the people
they are supposed to be serving. The
backlash has been incredible; the out-
cry, unbelievable. It is as though the
bureaucracy is entitled to whatever
they think is important as opposed to
the people they work for being entitled
to good service.

Sadly, there is one glaring example
to me that is far from reaching a con-
clusion or a positive ending anytime
soon, although I will never give up. I
will never give up.

Over 50 years ago, during the Viet-
nam war, the USS Frank E. Evans bat-
tleship collided with an allied aircraft
carrier and sank, killing 74 deployed
sailors. The USS Frank E. Evans had
served multiple tours off the Vietnam
coast and was scheduled to return after
completing this exercise about 100
miles outside of the official combat
zone. They were exercising with other
American ships, as well as other allied
ships, during the Vietnam war. Because
of a geographic technicality, the names
of those ‘“‘Lost 74 sailors are not me-
morialized on the Vietnam Veterans
Memorial wall, as if they didn’t die in
the service of our Nation’s effort in
Vietnam. The honor and gratitude
owed to them is long overdue, but the
only objections I have ever heard—re-
member, this was just about 51 years
ago now—the only objections I have
ever heard are from the people whose
job it would be to add their names to
the wall. In other words, I can’t find
anybody who opposes adding the 74
names to the wall except the people
whose job it would be to carry out this
task. We are working on sending a man
to Mars, but somehow it is too much to
add 74 heroes’ names to the Vietnam
Memorial wall.

It is inexplicable to me that bureau-
crats in Washington could determine
that these sailors’ ultimate sacrifice is
unworthy of being memorialized sim-
ply because they were on the wrong
side of an arbitrary line. The exclusion
of these veterans is a disservice to
those who gave their lives for our coun-
try. A technicality is not an excuse for
inaction, a previously issued memo is
not a reason to express disapproval,
and an objection from Washington’s
bureaucracy should not stop us from
honoring these heroes, these veterans.

Last year, a bipartisan group of Sen-
ators introduced a bill to force the bu-
reaucracy to make this a reality. Yet
it remains stuck here in the Senate.
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Let me repeat that. The bureaucracy’s
excuses have found welcoming ears
here, and the bill remains stuck, with
no explanation or reasoning. It has
equal bipartisan support. Yet it re-
mains stuck in the bureaucracy of this
body.

If we do not see movement soon, I am
going to return to the Senate floor to
attempt to pass the bill by unanimous
consent. I have spoken to the chairmen
of the two committees of jurisdiction.
They see no objection. Yet, somewhere
in this big place, objection clearly ex-
ists.

I hope that between now and then, we
are able to see real progress on this im-
portant issue. The people fighting to
have these fallen soldiers memorialized
are also heroes. They are their ship-
mates. They are the survivors, the
spouses, and the children of these he-
roes. I am not going to join the bu-
reaucracy by standing in the way, and
I hope none of my colleagues do either.

These are just a few of the many ex-
amples of what I call bureaucratic
abuse, obstruction, and overreach that
I have witnessed since coming to Con-
gress just 7 years ago, and I think we
should call them out. The opinion of
Federal career staff is not sacrosanct;
it is advice. It is counsel, but it is not
a decision.

Without further action, complacency
will only empower the bureaucracy.
People elected us to have their power,
the people’s power. So now is the time
to remind this city who holds that con-
stitutional responsibility and author-
ity. The people hold it. Our constitu-
ents elected us, the President, and
every elected official, but they have no
say in the bureaucracy except through
us. That is our job as elected officials—
to give the people we work for their
voice in the bureaucracy. We must
dedicate ourselves to doing so, so that
we can define this era as a time that
we, the elected representatives, stood
up to the bureaucracy and reclaimed
the true power of the Federal Govern-
ment for the people, not the bureauc-
racy.

With that, I yield my time.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The bill clerk proceeded to call the
roll.

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that the order
for the quorum call be rescinded.

The PRESIDING OFFICER (Mr. CoT-
TON). Without objection, it is so or-
dered.

——
CLIMATE CHANGE

Mr. WHITEHOUSE. Mr. President, I
rise today for ‘“‘Time to Wake Up”
speech No. 258 and my increasingly bat-
tered chart here to urge colleagues in
the Senate to wake up and see the
looming danger we face from climate
change.

Just look at the recent climate ef-
fects in our Southern Hemisphere. The
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most devastating wildfires anyone can
remember have ripped across Aus-
tralia, burned more than a fifth of Aus-
tralia’s forests, destroying thousands
of homes, killing an estimated 1 billion
animals, and making a day of breath-
ing air in Sydney like smoking 37 ciga-
rettes. In the ocean off Australia, there
are new warnings that the Great Bar-
rier Reef—a Wonder of the World visi-
ble from space—is doomed.

The warmest temperatures ever were
recorded in Antarctica—a 70-degree day
when the average February tempera-
ture would be 33 degrees.

Here is the Thwaites Glacier. Here on
Antarctica’s Thwaites Glacier, sci-
entists drilled through 2,000 feet of ice,
down to the ocean water below, and
discovered water 2 degrees above freez-
ing. With 70 degrees above and 2 de-
grees above, it is a melting sandwich.
Losing that glacier would trigger al-
most 3 feet of sea level rise, and that
glacier is going.

Sea level rise brings me to the crash
warnings that are the subject of this
speech, crash warnings that are flash-
ing throughout the economy. Sea level
rise connects to these crash warnings
because some of these crash warnings
revolve around sea level rise in its
crashing coastal property values. Other
warnings are of a crash in what econo-
mists call the carbon bubble.

I have a binder of these warnings
that I put together, and I sent this
binder to every Member of the Senate
in February of 2019. Every Senator has
all of the warnings that are compiled
in that binder. I have a letter, too, that
follows up on the warnings in that
binder—just about the warnings that
have emerged since February of 2019—
in fact, mostly just from this year. I
sent this letter to all of the members of
the Senate Banking Committee be-
cause the economic crashes that are
warned of are within the Senate Bank-
ing Committee’s jurisdiction, and that
committee has the responsibility to be
the distant early warning system for
the rest of us in the Senate about these
warnings.

Mr. President, I ask unanimous con-
sent to have printed in the RECORD the
letter to the Committee on Banking,
Housing, and Urban Affairs, dated Feb-
ruary 6, 2020.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:

U.S. SENATE,
Washington, DC, February 6, 2020.

Hon. MIKE CRAPO,

Chairman, Committee on Banking, Housing and
Urban Affairs, U.S. Senate, Washington,
DC.

Hon. SHERROD BROWN,

Ranking Member, Committee on Banking, Hous-
ing and Urban Affairs, U.S. Senate, Wash-
ington, DC.

DEAR CHAIRMAN CRAPO AND RANKING MEM-
BER BROWN: With the impeachment proce-
dure behind us, we return to regular work,
and I write to bring your attention to fur-
ther financial warnings related to the cli-
mate crisis.
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You will recall that I wrote to you on De-
cember 2, 2019 about climate-related warn-
ings emanating from the financial and regu-
latory community. The two lead warnings
were of a coastal property value crash (which
Freddie Mac has warned could be worse than
the 2008 mortgage meltdown), and a carbon
asset bubble crash (described by U.K. finan-
cial regulator the Bank of England as a ‘‘sys-
temic risk’’—meaning the crash could cas-
cade beyond fossil fuel companies out into
the global economy). A copy of that letter is
attached for you as a reference.

The warnings continue.

The Bank for International Settlements,
described sometimes as the bank of the cen-
tral banks, has published a report, ‘‘The
Green Swan: Central banking and financial
stability in the age of climate change.’’ This
report recognizes and reinforces the many
previous warnings that ‘‘[c]limate change
could . . . be the cause of the next systemic
financial crisis” (p. 1), and that ‘‘[c]entral
banks, regulators and supervisors have in-
creasingly recognised that climate change is
a source of major systemic financial risks” (p.
65, emphasis added), indeed that ‘‘climate ca-
tastrophes are even more serious than most
systemic financial crises.” (p. 3)

The ‘“‘Green Swan’ report goes on to de-
scribe the stunning scale of these risks: that
“[e]lxceeding climate tipping points could
lead to catastrophic and irreversible impacts
that would make quantifying financial dam-
ages impossible.” (p. 1, emphasis added; in an
odd coincidence, that Ilanguage mirrors
President Trump’s 2009 warning in a New
York Times ad that climate change con-
sequences would be ‘‘catastrophic and irre-
versible.””)

The ‘“‘Green Swan’ report warns that this
risk is so extreme because the risk is dual,
and so dangerous because it is so unpredict-
able: ‘“The complex chain reactions and cas-
cade effects associated with both physical
and transition risks could generate fundamen-
tally unpredictable environmental, geo-
political, social and economic dynamics.” (p.
3, emphasis added). Like the ‘‘black swans’’
from which this report derives its title,
“both physical and transition risks are
characterised by deep uncertainty and non-
linearity, their chances of occurrence are not
reflected in past data, and the possibility of
extreme values cannot be ruled out.” (p. 3, em-
phasis added).

The ‘“‘Green Swan’ report warns that this
dangerously unpredictable risk can put our
financial stability in danger, citing ‘‘growing
awareness’ that these ‘‘physical and transi-
tion risks . . . would affect the stability of
the financial sector.” (p. 65); and could be ir-
remediable by ordinary methods. The impact
could be so great as to ‘“‘make quantifying fi-
nancial damages impossible,” (p. 1), the ef-
fects would be ‘‘catastrophic and irrevers-
ible” (p. 1), and these ‘‘climate-related risks
will remain largely unhedgeable as long as
system-wide action is not undertaken.” (p. 1)

In this looming, ominous cloud of danger
and uncertainty, one thing is certain.
“[TThere is certainty about the need for am-
bitious actions despite prevailing uncer-
tainty regarding the timing and nature of
impacts of climate change.” (p. 3) The report
identifies ‘“‘an array of actions’: ‘““The most
obvious ones are the need for carbon pricing
and for systematic disclosure of climate-re-
lated risks by the private sector.” (p. 2, em-
phasis added). To achieve this safe and cer-
tain path, the report calls urgently for an
end to ‘“‘[t]he procrastination that has been
the dominant modus operandi of many gov-
ernments for quite a while.” (p. 66) (As you
know, I take the position that our procrasti-
nation in Congress has been acquired by the
fossil fuel industry through its armada of
front groups and dark money channels,
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which will make the procrastination all the
more blameworthy when the full story
emerges.)

The stem warning of the ‘“‘Green Swan’’ re-
port, and the certain path to safety from the
hazard, are echoed in a recent open letter
from BlackRock CEO Larry Fink.

In his letter to CEOs, Fink notes that
‘“[c]limate change has become a defining fac-
tor in companies’ long-term prospects,” and
that as a result “we are on the edge of a fun-
damental reshaping of finance’’ (emphasis in
original), one that is ‘‘compelling investors
to reassess core assumptions about modem
finance.”

This extraordinary language is based, as in
the ‘““Green Swan’’ report, on the dual nature
of the hazard, ‘‘of how climate risk will im-
pact both our physical world and the global
system that finances economic growth.” The
conclusion is harsh: ‘“‘In the near future—and
sooner than most anticipate—there will be a sig-
nificant reallocation of capital.”” (emphasis in
original) The phrase ‘‘significant realloca-
tion of capital” couches in bland economic
terms a dramatic and painful human pros-
pect.

BlackRock also agrees on the safe path:
that ‘‘government must lead the way in this
transition,’”” and that ‘‘the scale and scope of
government action’ is ‘‘one of the most im-
portant questions.” In this regard, ‘‘carbon
pricing [is] essential to combating climate
change.” (emphasis added)

In addition to the BIS ‘“Green Swan’’ re-
port and the BlackRock letter, in the time
since my last letter the following organiza-
tions have also brought similar warnings for-
ward.

On December 18, 2019, the Bank of England
published a discussion paper outlining its
proposal for climate stress tests for corpora-
tions under its regulatory supervision.

In January 2020, the management
consultancy McKinsey released a com-
prehensive report on the physical risks of
climate change. McKinsey warns that cli-
mate change could ‘‘make long-duration bor-
rowing unavailable, impact insurance cost
and availability, and reduce terminal val-
ues.” It could ‘‘trigger capital reallocation
and asset repricing.” On January 15, 2020, the
World Economic Forum’s Global Risks Re-
port identified the top five most likely risks
facing the world over the next 10 years, and
all were climate-related risks.

A January 2020 report from the Stanford
Graduate School of Business notes that ‘‘the
financial risks from climate change are sys-
temic” and ‘‘singular in nature,” and
‘“[g]llobal economic losses from climate
change could reach $23 trillion—three or four
times the scale of the 2008 financial crisis.”

Given the scope and scale of these warn-
ings, and given that Senators depend on the
Banking Committee as our official eyes and
ears into such hazards, I hope that the Com-
mittee will rapidly hold searching and fair
hearings about these danger warnings.

Sincerely,
SHELDON WHITEHOUSE,
U.S. Senator.
Mr. WHITEHOUSE. Mr. President,

the warnings are serious. They come
from some of our foremost financial ex-
perts. So let’s walk through what we
have in store if we keep sleepwalking
through the climate crisis.

As I said, warning No. 1: coastal prop-
erty value crash.

Freddie Mac, not an environmental
organization but a giant mortgage
company, warned that rising sea levels
will prompt a crash in coastal property
values that will be worse than the
housing crash that triggered the 2008
financial crisis.
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First Street Foundation found that
rising seas have already caused $16 bil-
lion in lost property values in coastal
homes from Maine to Texas.

Moody’s, the bond rating agency,
warned that climate risk will trigger
downgrades in coastal communities’
bond ratings.

BlackRock—the biggest asset man-
ager in the world—estimated that, by
the end of the century, climate change
will cause coastal communities annual
losses that will average up to 15 per-
cent of local GDP with the hardest hit
communities, obviously, hit far worse.
Hello, Florida.

Warning No. 2: a carbon asset bubble
crash.

The Bank of England, the Bank of
France, the Bank of Canada, and the
European Central Bank—all backed by
top-tier, peer-reviewed economic pa-
pers—all warn that fossil fuel assets
are dramatically overvalued on fossil
fuel companies’ books, that these as-
sets are actually uneconomic and will
become stranded, and that the result-
ing ‘‘carbon asset bubble’ crash will
swamp the world economy.

How bad is it? It is called systemic fi-
nancial risk. Systemic financial risk is
finance speak for risk to the entire eco-
nomic system. Do you remember the
2008 financial crisis? Bad home mort-
gages blew up more than mortgage
companies; they caused a brutal eco-
nomic recession, and millions of people
lost their jobs, their homes, and their
retirement savings. We are still recov-
ering from that collapse. That is a sys-
temic financial crisis, and the warnings
are that this one will be worse.

In my recent letter, I looked at the
more recent warnings. Here is the
Bank for International Settlements’
recent Green Swan report. The title is
a reference to the metaphor of a black
swan—an unpredictable event with ca-
lamitous consequences for the econ-
omy.

Below is what my letter to the Bank-
ing Committee quoted from this Green
Swan report.

Page No. 1 warns: “[c]limate change
could . . . be the cause of the next sys-
temic financial crisis.”

From page No. 65: ‘““‘Central banks,
regulators and supervisors have in-
creasingly recognized that climate
change is a source of major systemic fi-
nancial risks,” and ‘‘climate catas-
trophes are even more serious than
most systemic financial crises.”

Again, from page No. 1: ‘“‘Exceeding
climate tipping points could lead to
catastrophic and irreversible impacts
that would make quantifying financial
damages impossible.”’

Let’s slow down and do that one
again: ‘‘Exceeding climate tipping
points could lead to catastrophic and
irreversible impacts that would make
quantifying financial damages impos-
sible.”

As a little aside here, it is an odd co-
incidence that the report’s language of
‘“‘catastrophic and irreversible’ mirrors
President Trump’s warning in a New



S1696

York Times ad in 2009 that the con-
sequences of climate change would be
catastrophic and irreversible—the
same words, ‘‘catastrophic and irre-
versible.” This was said by Trump in
2009 and was written in the Bank for
International Settlements’ Green Swan
report just 2 months ago.

Back to the Green Swan report, on
page No. 3: “The complex chain reac-
tions and cascad[ing] effects associated
with both physical and transition risks
could generate fundamentally unpre-
dictable environmental, geopolitical,
social and economic dynamics.”’

Fundamentally unpredictable eco-
nomic dynamics? Fundamentally un-
predictable social dynamics?

Again, on page No. 1: ‘‘climate-re-
lated risks will remain largely
unhedgeable as long as system-wide ac-
tion is not undertaken.”

Back to page No. 3 again: Like the
black swans from which the report de-
rives its title, the ‘‘physical and transi-
tion risks are characterised by deep un-
certainty and nomnlinearity, their
chances of occurrence are not reflected
in past data, and the possibility of ex-
treme values cannot be ruled out’—the
possibility of extreme values.

Another big warning that I quoted in
my letter to the Banking Committee
came from BlackRock CEO Larry Fink.
In his open letter to CEOs, Fink echoes
the Green Swan warning, writing:
“[c]limate change has become a defin-
ing factor in companies’ long-term
prospects.” As a result, ‘“‘we are on the
edge of a fundamental reshaping of fi-
nance,” one that is ‘‘compelling inves-
tors to reassess core assumptions about
modern finance.”

Folks, BlackRock is the biggest asset
manager in the world. When its CEO
speaks of a fundamental reshaping of
modern finance and a shaking of its
core assumptions, that is serious stuff.

In my letter, I cite other recent
warnings of this systemic financial
risk, all since I distributed the binder,
many just this year. Here are a few in-
stances.

In December, the Bank of England
proposed climate stress tests for cor-
porations under its regulatory super-
vision. We started bank financial stress
tests after the 2008 mortgage crisis, and
central banks are starting to do the
same for the climate crisis.

In January, massive management
consultant McKinsey—again, not a
green group but, presumably, a pretty
smart group—warned that climate
change could ‘‘make long-duration bor-
rowing unavailable, impact insurance
cost and availability, and reduce ter-
minal values.” Climate change could
““¢rigger capital reallocation and asset
repricing,” which is finance speak for
the fundamental upheaval of our econ-
omy.

January: The World Economic Forum
puts out its Global Risks Report that
identifies the five most likely global
risks facing the world over the next 10
years. Five for five, every single one of
them was climate related—all five.
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Finally, from the Stanford business
school’s Corporations and Society Ini-
tiative is a report that warns ‘‘the fi-
nancial risks from climate change are
systemic’’—there is that word again,
‘“‘systemic’’—that these risks are ‘‘sin-
gular in nature,” like the green swan-
black swan warning, and that ‘‘[g]lobal
economic losses from climate change
could reach $23 trillion—three or four
times the scale of the 2008 Financial
Crisis.”

Pause for a moment, and recall the
agony of the 2008 financial crisis.
Losses in the stock market wiped out
nearly $8 trillion. Housing values
cratered; retirement savings vanished;
and Americans lost jobs, lost homes,
and lost nearly $10 trillion in wealth.
Global economic growth went negative.
We all went home to States where we
witnessed extraordinary human suf-
fering. Three or four times that? The
Stanford report is telling us that we
are courting financial peril—systemic
risk—the likes of which we cannot
imagine.

Climate change is a natural force. It
has blown carbon dioxide levels way
outside what humankind has ever expe-
rienced. It is depositing the equivalent
of four Hiroshima-sized atomic bombs
of excess heat per second into our
oceans—per second—and it is an eco-
nomic bomb positioned beneath our
economy, its detonator ticking down
steadily.

We have a chance to defuse the bomb.
With all of these warnings that I have
described in this binder and that I have
described in my letter to the Com-
mittee on Banking, Housing, and
Urban Affairs comes a clear description
of the solution: Government must act.
Here are the solutions that I quote in
my letter to the Committee on Bank-
ing, Housing, and Urban Affairs.

On page No. 66 of Green Swan: End
“[t]he procrastination that has been
the dominant modus operandi of many
governments for quite a while.”

By the way, here, it really hasn’t
been procrastination; it has been ob-
struction. It has been obstruction by
the fossil fuel industry, its money, and
its minions. Clearly, we haven’t done
anything serious about it, so that has
to end.

On page No. 2 of the Green Swan:
“The most obvious ones are the need
for carbon pricing and for systematic
disclosure of climate-related risks by
the private sector.”

It is, indeed, obvious to people in the
financial sector. It is only not obvious
to us because fossil fuel money swirls
all around this place, trying to con-
vince us that the obvious isn’t true.
Yet BlackRock CEO Fink’s letter
echoes that call for carbon pricing.

He says, ‘‘carbon pricing [is] essen-
tial to combating climate change.”

So we have the warnings, and we
have the solutions. We have everything
except the will to act. The reason we
don’t have the will to act is because we
have dark money, political predators
controlling our behavior in ways that
are deeply, deeply inappropriate.
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Assume that these warnings are cor-
rect. When this blows, Senators who
didn’t help us act will have to come up
with a better excuse than: Well, we
weren’t warned—because we were
warned. We have been warned over and
over and over again. We have been
warned by experts. We have been
warned by major financial institutions.
We have been warned by the custodians
of our economy, the central banks.

Colleagues, you have the warnings in
your inbox. When this blows up, when
coastal property values crash, or when
the carbon bubble bursts, or worse,
when both happen—nothing says both
can’t happen—it is not going to look
good to say: Yes, I was warned, but,
you see, my political party is funded by
the fossil fuel industry so naturally I
did nothing. That is how you lose the
privilege of representing people.

It was a bit of a tempest in a teapot.
It happened in Rhode Island 28 years
ago, but I have lived through this. We
had a financial crisis in Rhode Island
in 1991. I was working for the Governor,
who came in to have to clean up that
horrible mess, and I was there for the
following election after the financial
crisis hit.

The legislators who slept through the
warnings lost their jobs in a tidal wave
of popular outrage. In the subsequent
election, the 1992 election, more than
one-third of Rhode Island’s General As-
sembly was either voted out or didn’t
even bother running again.

There was a movie, when I went to
law school, about the Harvard Law
School. I think it was called ‘“‘One L.”
They brought in the freshman class of
the One L class, and the crotchety old
dean looked at them all and said: A
third of you are going to be gone before
you graduate because this is so de-
manding. Look to your right. Look to
your left. One of you will not be here at
graduation.

When this thing blows, that is going
to be a ‘“Look to your left. Look to
your right. One of you won’t be here
afterwards’” moment here in the U.S.
Senate.

You think people are mad now, wait
until this hits. Wait until these warn-
ings come true, and they know you
were warned. Wait for that.

It is time to wake up.

I yield the floor.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. BOOKER. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. BOOKER. Mr. President, before I
begin my formal remarks, I just want
to state that the Senate page class—I
don’t know if you have noticed—are
better than adequate. They are doing a
good job for the United States of Amer-
ica, and I appreciate them in their
service to the U.S. Senate.
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CORONAVIRUS

Mr. BOOKER. Mr. President, as of
today there are over 1,000 confirmed
COVID-19 cases in 35 States and Wash-
ington, DC. The World Health Organi-
zation has now declared COVID-19 a
pandemic. Thirty-one people have died
in the United States already because of
this virus. This includes one person in
the State of New Jersey. Communities
across the country, and most recently
New Jersey, are confronting the possi-
bility of seeing a spread of this virus.
We also know that it is possible that,
due to delays and lack of availability
of testing, the actual number of those
infected here in the U.S. is likely high-
er than what has been reported.

Every day that passes during the
spread of this virus—every single day,
every single hour, every single moment
is critical. We must act urgently to
slow its spread, to mitigate its impact.
We all have a role to play in fighting
the virus, each and every one of us,
from our personal hygiene habits to
those of us in positions of authority
and the roles we can play to protect
each other and to protect our commu-
nities. One of the most significant
ways to do this is actually by encour-
aging people to stay home. Members of
Congress have self-isolated. For people
who have symptoms or who have severe
coughs or who may have been exposed,
there is an importance in social isola-
tion, staying home when you are sick.

The challenge for us as a country is
that for millions and millions of Amer-
icans this idea of staying home is not
an option. Tens of millions of Ameri-
cans know that if they stay home, they
miss a paycheck. If they miss a pay-
check, that can mean financial devas-
tation or ruin for their family.

We are now the only industrialized
nation in the world that doesn’t have
paid family sick leave for workers.
This is an unwelcome and, unfortu-
nately, this is a dangerous distinction
now in the time of a global pandemic.
This literally punishes people who are
struggling, low-income workers.

Right now the choice for millions of
Americans is really this: Choose be-
tween your next paycheck and caring
for your sick child. Choose between
going to work sick or having to skip a
meal. Choose between your health and
well-being or your family’s financial
security. That choice, unfortunately,
even before this pandemic, was a
choice that many Americans knew—
that the people who are handling our
food, the people who work in our res-
taurants, and the people who work
with our elderly often go to work sick
in this country helping the normal flu
and other illnesses spread. In the case
of a pandemic which has a mortality
rate of potentially five or ten times
that of the flu, this is, unfortunately, a
tragic choice that families are trying
to make.

According to the National Partner-
ship for Women and Families, 70 per-
cent of the lowest income workers do
not have a single paid sick day. They
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also report that 81 percent of people
working in the food service industry—
let me say that again: 81 percent of
people working in our food service in-
dustry—and 75 percent of childcare
center workers do not have access to
paid sick leave. This is disproportion-
ately seen in communities of color.

Think about the choice you make.
Your child is sick, you are showing
signs but you know if you do not go to
work, you will not be able to make
rent, you will not be able to put food
on the table, you will miss a car pay-
ment, which means your car will be re-
possessed. These are choices that don’t
just put the families in crisis but they
put us all at risk.

The disparity in access to preventive
care is also an issue. There are dispari-
ties in access to healthcare and afford-
able medicine for people all across our
country—millions and millions of peo-
ple. This is already before the global
pandemic is a health crisis. The contin-
ued and unmitigated spread of COVID-
19 could have disastrous impacts on
people in communities that already
have this vulnerability. In my commu-
nity, where I live, where I hopefully
will go home this weekend, in Newark,
NJ, the median income for the census
track I live in is about $14,000, accord-
ing to the last census. That is $14,000
per household. I know that public
health emergencies can quickly be-
come economic disasters for those who
are already struggling in the economic
margins of our country.

As we work together to combat the
spread of this virus, we need to remem-
ber that any of us is only as healthy as
our most vulnerable mneighbors. In
other words, as Martin Luther King
said years ago, when he said ‘“‘injustice
anywhere is a threat to justice every-
where,” well, the virus anywhere is a
threat to the health and safety of us
everywhere.

That is why we need to pass the bill
introduced by Senator PATTY MURRAY
to guarantee 7 days of sick leave for all
workers and critically guarantee 14
days of paid sick leave during public
health emergencies. That is an act of
self-interest.

Again, I know with over 80 percent of
those who handle our food in res-
taurants, if those folks do not have
paid family leave, they are now eco-
nomically incentivized to go to work
sick. It can cause a greater spread of
the virus.

Paid sick and family leave is a public
health and safety issue, plain and sim-
ple. It is about economic justice and
economic strength and security, but it
is a public health issue for us all. As we
prepare to fight this virus, we need to
do the things that keep our people, our
communities, and our country safe,
healthy, and strong. That means join-
ing with the rest of our industrial na-
tions and having paid family sick
leave. That means opening up and mod-
ernizing the Unemployment Insurance
Act, because workers who lose a pay-
check because their factory closes or
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their restaurant closes or they lost
childcare should be able to access the
critical benefits they need to help their
family get by. That means we also ex-
pand SNAP benefits for those kids who
are forced to stay at home and from
school and may miss meals.

To take on this virus, to protect all
of our communities, to ensure the
strength of our economy, and to ensure
our health, we need to take a com-
prehensive and inclusive approach.
That means leaving no one behind, be-
cause we are all in this crisis together.

I have seen challenges from 9/11 to
when I was mayor and we had Hurri-
cane Sandy hit. It was the strength of
our community in that region around
9/11. It was the strength of that com-
munity during that terrible storm. I
remember seeing that the strength was
that we stood up for each other and
stood by each other—neighbors opening
up their homes, people lending a hand,
people showing sacrifice for each other.
That is the American way. Those val-
ues and virtues should be reflected in
our policy. We are weakened and more
vulnerable right now because we do not
have commonsense policies that other
countries take for granted, like paid
family leave. We in the U.S. Senate
should act for the love of each other
and love of country, for the strength
and security and health of our well-
being for each other.

I yield the floor.

The PRESIDING OFFICER. The Sen-
ator from Massachusetts.

Mr. MARKEY. Mr. President, I just
want to first say that I agree with ev-
erything the Senator from New Jersey
just said, and I think it is important to
heed his message, because as of this
afternoon, we are officially facing a
global pandemic.

The coronavirus pandemic has spread
to more than 100 countries around the
world. The World Health Organization
has declared it a pandemic. The eco-
nomic repercussions have taken on a
global dimension. This is also a virus
that is impacting Americans on a very
personal dimension.

Massachusetts residents are worried
about Kkeeping their children, their
families, and themselves safe. Day to
day, even hour to hour, there is a lot of
uncertainty during this public health
emergency. Will I be able to work? Will
I be able to get medical care? Will I be
able to pay the mortgage or the rent?

There is one thing I want my con-
stituents to know for certain. I share
your concern for your loved ones, and
your safety is my top priority. We need
our response to this emergency to
match the seriousness of the crisis.

I commend the Governors and may-
ors across this country who have
stepped up and provided leadership to
their constituents, including Massa-
chusetts Governor Charlie Baker, who
has wisely and swiftly declared a state
of emergency in Massachusetts, and
our great mayor of Boston, Martin
Walsh, who has led early on this issue
to make sure that we deal with this
crisis.
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