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dian Affairs, reported back the memorial of P. P. Pitchlynn, delegate
of the Choctaw Nation of Indians, upon the right of that nation to
be paid the money awarded to it by the United States Senate, April
9, 1839; which was ordered to be printed, and recommitted.

CRUELTY TO ANIMALS.

Mr. NEGLEY, by unanimous consent, introduced a bill (H. R. No.
1407) to amend an act entitled “An act to prevent cruelty to animals
while in transit by railroad or other means of transportation in the
United States;” which was read a first and second time, referred to
the Committee on Commerce, and ordered to be printed.

RECONSIDERATION OF REFERENCES,

Mr. RANDALL. I move to reconsider the varions votes by which
bills, reports, &e., have been referred or recommitted to-day; and also
move that the motion to reconsider be laid on the table.

The latter motion was agreed to.

Mr. COX. Imove that the House now adjourn.

ORDER OF BUSINESS FOR TO-MORROW,

The SPEAKER. At the session to-morrow, which will be as in
Committee of the Whole, no business to be transacted, the gentleman
from New York, Mr, MerriaM, will act as Speaker pro tempore.

The motion of Mr. Cox was agreed ‘to; and accordingly (at four
o'clock and twenty minutes p. m.) the House adjourned.

PETITIONS, ETC.

The following memorials, petitions, and other papers, were laid on
the Clerk’'s desk, under the rule, and referred as follows:

By Mr. AVERILL: The petition of citizens of Du Luth, Minne-
sota, for an appropriation to repair the breakwater in the harbor of
Du Luth, to the Committee on Commerce.

By Mr. BANNING : The petition of Ann Henry, gnardian of Mary
Spriggs, minor child of Benjamin F. Spriggs, for a pension, to the
Committee on Invalid Pensions.

Also, the petition of David Hicks, for compensation as wagon-
master of the Fourth Ohio Regiment, to the Committee on Claims.

By Mr. BEGOLE: The petition of R. Hawley & Son, of Detroit,
Michigan, praying for the refunding of an overcharge of duty ille-
gally collected upon certain importations of malt, to the Committee
on Claime.

By Mr. BUTLER, of Tennessee: Papers relating to the claim of
Charles J. McKinney, of Tennessee, to the Committee on War Claims.

Also, the }mtit&on of Mary A. Conkin, for a pension, to the Commit-
tec on Invalid Pensions.

Also, the petition of Eleanor Crawford, for a pension, to the Com-
mittee on Invalid Pensions.

Also, the Eoﬁtion of Naney Crawford, for a pension, to the Commit-
tee on Invalid Pensions.

Also, the petition of Sarah Dukes, for a pension, to the Committee
on Invalid Pensions.

Also, the petition of Rebecca English, for a pension, to the Com-
mittee on Invalid Pensions. . -

Also, the petition of Elijah Kilday, for a pension, to the Committee
on Invalid Pensions. .

Also, the petition of Mary Mitchell, for a pension, to the Committee
on Invalid Pensions.

Also, the petition of Rebecca Yokely, for a pension, to the Commit-
tee on Invalid Pensions.

By Mr. CHIPMAN: The petition of Mary Cameron, daughter of
Joseph Cameron, who served sixty-six years in the United States
Army, for relief, to the Committee on Invalid Pensions.

By Mr, COBB, of Kansas: The petition of J. H. Ortman and others,
route-agents in the mail service of the United States, for increase of
compensation, to the Committee on the Post-Office and Post-Roads.

By Mr, FRYE: The petition of Stephen P. Benton, for relief, to the
Committee on Revolutionary Pensions and War of 1212,

Also, remonstrance of the Board of Trade, Portland, Maine, ngainst
the repeal of the bankrupt law, to the Committee on the Judiciary.

By Mr. HALE, of New York: The memorial of Joseph L. Pearson,
Gibson Brothers, and others, employing printers of Washington, Dis-
trict of Columbia, in relation to the practice of printing all the
records certified from the cireunit courts at the public expense, whether
the United States be a party to the suit or not, and the execution of
other work of a private character at the Government Printing Office,
to the great injury of printdrs, not only of Washington, but of the
whole Union, to the Committee on Printing.

By Mr. HANCOCK: The petition of Stanley Cooper and Sarah
Cooper, his wife, for compensation for the occupation and destruc-
tion of property in Texas by the United States Army, to the Com-
mittee on War Claims.

Also, the petition of Charles Nordhansen, of Texas, for compensa-
tion for cotton seized and teams taken by the United States Army, at
Brownsville, Texas, in 1863, to the Committee on War Claims.

Also, the petition of Nancy W. Bean, for compensation for the nse
of property by the United States in the construction of Fort Rich-
ardson, in Texas, and for the destruction of other property by the
United States Army, to the Committee on War Claims.

By Mr. HUNTER : The petition of Charles McCarty, for a pension,
to the Committee on Invalid Pensions.

By Mr. HUNTON : The petition of citizens of Winchester, Virginia,

for the erection of a post-office building in Winchester, to the Com-
mittee on Public Buildings and Grounds.

By Mr. HURLBUT: The petition of E. B. Gilbert and others, citi-
zens of Illinois, for an increase of pensions to soldiers of the war of.
1812, to the Committee on Revolutionary Pensions and War of 1812,

By Mr. KILLINGER : Several petitions of citizens of Pennsylvania,
for the repeal of the second section of the act of June 6, 1272, which
reduces the duties on manufactured cottons, woolens, iron, and other
staple commodities 10 per cent, to the Committee on Ways and Means.

By Mr. NEGLEY: Several petitions of citizens of Allegheny Connty,
Pennsylvania, for the repeal of the second section of the act of June
6, 1872, to the Committee on Ways and Means.

By Mr. NIBLACK: The petition of Jane Hiland, gnardian of the
minor child of John Myers, for a pension, to the Committee on Inva-
lid Pensions,

By Mr. O’'BRIEN: The petition of Henry G. Tyson, one of the heirs
of the estate of Seth Russell, praying for the payment of the French
spoliation claims, to the Commititee on Foreign Affairs.

By Mr. ROBBINS: The é)ctition of citizens of Rowan County, North
Carolina, for certain modifications in the postal laws, to the Committee
on the Post-Office and Post-Roads.

By Mr. ROBINSON, of Ohio: The petition of M. L. Mooney, Shaw
Brothers, and L. L. Benson, druggists, of Cardington, Ohio, for the
;Epeal of the stamp tax on medicines, to the Committee on Ways and

eans,

By Mr. SAYLER, of Indiana: The petition of John H. Ehlers and
others, citizens of DeKalb County, Indiana, for the repeal of the stamp
tax on medicinal preparations, to the Committee on Ways and Means.

By Mr. SCOFIELD : The memorial of Napoleon Collins, commo-
dore United States Navy, infavor of the distribution among the offi-
cers and crew of the United States steamer Wachusett, of the value
of the rebel pirate Florida, captured in the bay of Bsflia, Brazil, to
the Committee on Naval Affairs.

By Mr. SMITH, of Virginia: The petition of R. D. Ruffin, for com-
pensation for stores taken by the United States Army, to the Com-
mittee on War Claims.

By Mr. STANARD: The memorial of the Union Merchants, BEx-
eha.n;fe of Saint Lonis, representing the necessities of the people of
the Mississippi Valley, in respect to the transportation of their prod-
ucts and the improvement of their natural channels of commerce, to
the Committee on Commerce.

By Mr. STARKWEATHER: The petition of Eunice Christie, of
Ledyard, Connecticut, for a pension, to the Committee on Invalid
Pensions.

By Mr. STORM: The petition of George Dayspring, for increasc of
pension, to the Committee on Invalid Pensions.

By Mr. TYNER : The petition of business men of Pern, Indiana, for
an increase of currency, and such amendments of the laws as will
authorize free national banking, to the Committee on Banking and
Currency.

By Mr. VANCE : A paper relating to the claim of J. M. Roane for
supplies farnished the Indian service in California between the years
1856 and 1860, to the Committee on Claims.

By Mr. WILLIAMS, of Massachusetts: The petition of . O, Hough-
ton and others, of Cambridge, Massachusetts, representing that a
restoration of tim duty on tea and eoffee, or a revival or increase of
internal taxes would be oppressive and burdensome, but recommend-
ing a repeal of the second section of the act of June 6, 1872, which
reduces duties on manufactured cottons, woolens, iron, paper, and other
staple commodities 10 per cent., to the Committee on Ways and Means.

By : The memorial of James Rea, late United States
consul at Belfast, praying relief from losses sustained in the discharge
of his official duties, to the Committee on Foreign Affairs,

HOUSE OF REPRESENTATIVES.
SATURDAY, January 24, 1874,

The House met at twelve o’clock m. Prayer by the Chaplain, Rev.
J. G. BUTLER, D. D.

On motion of Mr. BECK the reading of the Journal of yesterday was,
by unanimous consent, dispensed with. :

ORDER OF BUSINESS.

The SPEAKER pro tempore, (Mr. MERRIAM in the chair.) The House
meets to-day as in Committee of the Whole, for debate only; no
business whatever to be transacted.

FINANCE.

Mr. BUNDY. Mr. Speaker, not having any written speech, and in
fact having had no time to write one, I do not know how much time
I may occupy in the discussion of a subject of more interest than any-
thing else to the House just now. Nosubjeet commands so large ashare
of public consideration, and about which there are so many shades of
opinion, as the general subject of the finances in this conntry. There
are almost as many theories for its adjustment and settlement as thero
are members of this House. And therefore itis to be expected that I
shall be in full accord with perhaps but a very few gentlemen here.
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According to certain financial writers on the subject, there is only
one view 1o be taken. The assertion made by their followers is that
we have but one currency, or we ought to have but one; that gold
and silver constitute the currency of the world, and therefore that
it is the duty of the Government of the United States, by appro-
vriate legislation, as rapidly as possible, and without regard to the
effect upon the great interests of the masses, to %?t back to what is
called the world's currency; and the road l’)y which they intend to
reach it is through contraction.

I propose for a short time to consider what the currency of the
country, or of the world, if yon 1ploaua.sm, is. I am not unmindful of
the fact that the books are full of disquisitions on this subject. And
they all tend in a certain direction, and that is toward specie. Now,
Mr. Speaker, it seems to me that the people of the United States
ought not to be asked, and we should not be compelled, to adopt the
theory of any government or any people who have gone before us,
unless that theory should be specially applicable and should be the
best for us if adopted. The sovereign power of the country in estab-
lishing by law what shall be the curre:::{ of the connu'E is the Fed-
cral Government. That power has acted. It has interdicted all the
States, and prevented all the States by one means or another, from
furnishing any part of the currency for the people of this country.
It has taxed out of existence all the State banks, so far as power to
issue paper money is concerned. Owing to the peculiar cirenmstances
by which it was surrounded at the time, it is declared that there is a
certain description of paper money which shall be the recognized
lawful enrrency of the country, clothing it with the attribute which
distingnishes it from all other paper issues, that of “legal tender.”

I do not understand there is any prevailing disposition on the part
of any considerable portion of our peoglﬂe to get rid in any form of that
currency. The same power has established by legislation that which
coustitntes a dnal system of currency, one the United States notes,
and the other the national-bank notes, and it has provided that these
national-bank notes may be and shall be redeemable in the legal-
tender notes. Now, one of the main things to be accomplished in this
direction 1:{ the Government has been effected ; that is, whatever
the national circulation shall be, it shall be of snch quality as to en-
tifle it to nniversal circulation, and have nniform value thronghont
the country. Now,sir, two things, therefore, have been accomplished :
one is that the sovereign power of the country has determined what
the circulating medinm in the United States shall be, and the same
power has clothed it with snch attributes that it has a uniform value
all over the country ; and in these particulars no government has
been more fortunate in providing for its people a currency of such
value and stahility for so long a period. .

The remaining question, so far as that feature of the subject to be
discussed is concerned, is as to its quantity; and here, perhaps, is
the only debatable question that is connected with it. It is affirmed
on the part of the contfractionists that we not only have a suffi-
cient guantity but that we have a redundancy. Now, I take it that
there are two modes by which we can determine, and by which the
I}mplu themselves can determine, as to the proper condition of this
pranch of the question. The first is by comparison; a comparison
institnted as to the quantity of the currency or the cirenlating me-
dinm of this conntry established by law, am{ that provided by other
governments for their people. The country that we have, perhaps,
more to do with in a commercial sense than any other on the globe
is Great Britain; and in the solution of this branch of the ques-
tion it is but natural that we should look and see what she has done
in the way of providing capital and currency for her people. In
looking at that, sir, we find that she has a cirenlation of $500,000,000
in round numbers, and she has a population to be accommodated
with that circulation of thirty-two million people. But that does
not constitute her only banking capital; because here is a distinetion
between currency and capital. Her banking capital is not six hun-
dred millions, but it is virtually thirty-five hundred millions; becanse
the deposits in the banks of Great Dritain constitute her banking
capital as much as her geld and silver do. The deposits in the
banks of our country constitute a part of our bank capital, and the
capacity of the b to loan or to discount is determined by the
quantity of their deposits as much as by their capital, including their
circulation.

Now let us see how we compare. Great Britain, having a cirenla-
tion of six hundred millions and thirty million people, has an aggre-
gate deposit of twenty-nine hundred millions in her banks. Put
the two together and they make the aggregate 83,500,000,000. Her
bank reserve for that large amount is only §116,000,000, or less than 4

r cent. of the whole sum. Taking the reserve out that has to be

ept in the bank, as such, just as we keep onr reserves in the banks
as provided by onr law, it still leaves her with an absolute banking
capital, including circuiation, that is available for the purpose of ac-
commodating those who want discounts as our people do, a gross sum
of more thau $3,300,000,000 for thirty-twoe million people, or over $105
for every man, woman, and child in the kingdom of Great Britain.

Now let us see where westand. We have an authorized circulation

erhaps, in its various forms, inclnding fractional currency, of about
g?:'){i.l ,000.  But, Mr, Speaker, that is not the trne amount of our

cirenlating medium; becanse since it was issued by the banks and the
Government there has been an absolute destruetion in the papermoney
of the country amounting, I presume, to 10 per cent. or thereabouts.

And therefore, Mr. Speaker, instead of having seven hundred and
fifty-six millions of authorized eirculation, we only have about seven
hundred nillions. Of that seven hundred millions there are more
than one hundred millions constantly idle in the sub-treasuries of the
country. That reduces it to six hundred millions. Of that amount
there are twenty to forty millions in the State treasurics of the vari-
ons States and the municipal corporations of the States of the Union.
And there are one hundred and thirty-cight to one hundred and fifty
millions constantly held, I believe, by the banks as reserve. Now
where do you stand with your cirenlation? Why, sir, you have not
£500,000,000 to-day that can be called the currency of the country for
the purpose of making its exchanges.

But let us go to the question of deposits and see what the facts
are. Instead of twenty-nine hundred millions in the varions bank-
ing institutions of the country as deposits, yon have only six hun-
dred and sixty-four millions. Put your circnlation as you have
it, only that which is made available for the purpose of making ex-
changes in this vast country, and the deposits together, and you have
not eleven hundred millious in a population of forty million people
scattered over the continent. While Great Britain has one hundred
and five dollars of banking ecapital and currency for every man,
woman, and child in the country, the United States have but twenty-
seven dollars. I submit, Mr. Speaker, whether that is suflicient for
the vast and increasing business of this country.

I know very well that the contractionists, who are desirous of
getting back to what they call specie payments, hurlesque onr ideas
here, saying we are in favor of an indefinite inflation of the currency.
No such thing, sir. DBut as I understand it—I speak for myself and
nobody else—I am in favor of such an inflation of the currency of
this conntry and putting it on such a basis as that we shall have a
reasonable amount per capita to do the business of this vast country
upon, and have that so diversified and diffused as that the people of
all sections of this country, from north to south and from cast to
west, shall have their pro rata. -

Well, then, when we make this comparison, the argument of the
contractionists seems to fail. Butthen they instance France. France,
with lier seven hundred millions of cireulation, it is said, has an
abundanee of currency for her people. They speak in enlogistic terms
of its character because it is so nearly abreast with gold. Why, Mr.
Speaker, if the wisdom of this country, financially, could be con-
centrated and crystallized as that of the French, how long would it
be until onr currency would be abreast with gold? Could we adopt
a policy in this House, and by legislation enforce it, that would bring
this country one hundred and twenty millions of gold annually more
than we export from it, how long do you expect, on the principle of
the old law of supply and demand, which governs prices and which
also, by the way, fixes the rates of interest in this country—how lon
would it be before our greenback would command a dollar in gold
Instead of importing more gold than we exported during the Iast dee-
ade, our exports of the Preciou_s metals have exceeded onr imports more
than five hundred and twenty-six millions, the balance of trade, ex-
clusive of precions metals, against us maciai.ng the enormons sum of
nearly three hundred and seventy-six millions, the latter sum being
paid to foreign countries in the bonds of the Government and other
money obligations. How can we ever reach specie payments with
such a drain upon us to pay for foreign merchandise?

Why, sir, these gentlemen are so much in favor of contracting the
currency of the country and getting back to gold and silver that
they characterize a nback (our national currency) as having the
mark of Cain upon it. 1t goes ont among our people branded, they
say. Ah, Mr. Speaker, it may be branded; but if it is, then they had
better think of the parallel they are invoking here. Let them re-
member that the mark was put upon Cain by the Almighty in order
to prevent the slayer from takinﬁ his life, and vengeance sevenfold
was denounced upon him who should destroy him. Take care that,
in thus branding our eurrency, yon are not ineurring the same pen-
alty that was denounced against the destroyer of Cain by contribut-
ing to its destruetion.

Ir. Bpeaker, who is it that does more than any other class of peo-
ple in this country to depreciate the value of our paper money ; who
has done it? Why, sir, in the first place it is the Government that
put it forth, and made an unfair and unhallowed distinetion between
the promize of the Government to pay a dollar and a gold dollar.
And that. depreciation is intensified by those who speak in such eon-
temptuous terms of it. Some of them are the law-makers of the coun-
try, too. It is said that it is a very mean bird that fouls its own nest.
But how mueh more ineffably mean is the one that does it and then
brags of the achievement !

Now one of the argments of these gentlemen, and the strong rea-
son they give, why we should have a contraction of the curreucy, is
because of the law of 1869, entitled “An act to strengthen the public
credit.” Ah, that was a legislative abortion, brought in here a mon-
ster, sent forth before its time into this breathing world half made
up. Btrengthen the public eredit by the legislation that puts this
brand of Cain upon its circulating medium! Why, what is the pub-
lic credit? In t-];is cise it is nothing more nor less than the aggre-
gate of the credit of the forty million people of this country, backed
by a property worth $32,000,000,000. Strengthen the public credit b
branding $400,000,000 of it as nnworthy to cirenlate among men !
very strange way of doing it. Rather the eifeet of the act was and
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is to enhance the value of the Government bond in’the hands of the
money power, and depreciate the currency that the Government com-
pels the masses of the people representing the industries and pro-
ducing classes, constituting nine-tenths of the whole people, to re-
ceive and accept as their share of the publie credit, for the only legiti-
mate purposes of Government credit, that is, the creation of capital,
which constitutes the basis for the Government credit.

These gentlemen, not satisfied with their work, now tﬁmp(}se to op-
press these nine-tenths of the masses by taking from them a part of
that which has been provided as the means by which they are ena-
bled to live. If they succeed, the period may be much shorter than
they anticipate when, by reason of the great reduction in the eurrent
resources of the Government, the destrnetion of the industries of
the country, these bonds may not be so valuable in their hand as now.
They may “kill the goose that lays the golden egg.”

Now, Mr. 8peaker, what is the public credit, and how ought it to
be considered by the people of this conutry ? i\.’hy, sir, if yon have
a bond of the Government payable twenty years hence, and drawing
but 5 per cent. interest, you say it is gold. Bunt if yon have a grecu-
back of the Govermment, the Government and all the people are just
as solemnly bound to pay it, and take care of it and keep it good, as
they are the bond ; yet by the legislation of the country it is not worth
as much as the bond is in gold.

But it is said that gold is the “world’s enrrency.” What is the
“world’s currency ¥”  What gives value to anything that circulates
among the people of any country as the currency of that country ? If
it is a metallic currency, is it the metal? Or is it not the stamp that
is placed upon it ? Why, sir, I would have all Enrope, and all the
world besides, to understand, when they come to America, that our
currency has all the attributes of money, and their eurrency must be
bronght to the standard of the greenback, just the same as they make
us bring ours to their standard when we go to their respeetive coun-
tries. What ought we to say when they ask us by what aunthority we
call this piece of paper five dollars? Our answer should be analogous
to that of old Ethan Allen at Fort Ticonderoga, ¢ By the authority of
the American Congress and Alinighty God.” With such a stamp and
with such security the greenback is the best currency in the world
to-day. We have no fears of detriment to the country by an increase
of its volume. Our people would hail the legal authority for such an
increase, as the experience of the country indicates very clearly as
being proper, as the children of Israel did the fall of the manna in the
wilderness. »

“The world's eurrency !” Why, sir, my friend from Pennsylvania
[Mr. KerrLeY] the other day, I think very fittingly, exposed that fal-
lacy, when he instanced the fact that a man traveling from England
to France, across the Channel, would have fo convert his soverei,
into francs. We have had a very notable instance of this * world's
currency.” When the little unpleasantness between German)' and
Frauce was made up, yon remember that Germany required the French
to pay ler a large sum of money. Now, the IFrench had a specie cur-
rency—* the world’s currency.” Old President Thiers said to his sec-
retary of the freasury, “We have the world’s currency, the frane,
with which to pay this indemnity to Germany.” But says Bismarck,
“No, sir; you LE) not ; that is not ‘the world’s enrrency,” We have a
‘world's currency’ of our own here; and you have got to melt up
your ‘ world’s enrreney’ and put it into our ‘world’s currency’ before
we receive it.” “Dut,” says President Thiers, “this is the ‘world's
currency, and yon must take it.” I faney I hear Bismarck say “ Niz
komm heraus,” [Laughter.] Now that may not be very good Germhn,
but it is germane to this subject. And in order to pay the war debt
the French had to take their “world’s currency” and melt it into the
“world’s enrrency " of Prussia.

Another thing. They had a world’s fair and exposition over there
in Vienna last summer. And they had a “world’s currency” there,
too. Dut the enrious part of it is that during that fair the green-
backs of the United States were worth more at Vienna than the cur-
rency of Austria, “the world’s currency,” and brought a preminm.
A friend of mine, who was over there, to whom I said, “ What conld
you do with the greenbacks; could you get anything with them "
replied, “0, yes; I got a preminm on them.”

he world's curreney of the United States, the greenback curreney,
is to-day worth more at Vienna and on the Rhine than the bond of
Great Britain. Now, I think that is abont good enough. It seems to
me that the quality is all very well, and that we have no right to say,
by legislation or otherwise, that the dollar of the United States in the
shape of a greenback Bhali not be a dollar for all purposes.

But, Mr. Speaker, I know that in talking in this way. I am ountside
of [il_rre(';edentsl and I am glad of it.

Mr. KELLEY. But you are on the foundations of eternal truth.

Mr. BUNDY. It seems to me that as a people we have been follow-
iniilun enongh the {lmc«adcnw set us in centuries gone by.

r. KELLOGG. Will the gentleman allow me one question ?

Mr. BUNDY. I am speaking without notes and off-hand ; besides
that I am a “granger,” and am opposed to middle-men, and there-
fore I decline to yield the floor. [Emghmr.-]

Mr. KELLOGG. If the gentleman would fell us whether he wonld

iw? greenbacks for all time, never paying them off, I would be very
ad.

Mr. BUNDY. ¢ Sufficient unto the day is the evil thereof.,” Yon
caunot get from greenbacks to specie, for the reason that you have

L

not got the specie; and you never will have so long as youn export it,
as yon have been doing for the last ten years.

Mr. KELLOGG. Does the gentleman mean to say that we never
shonld get therve?

Mr. BUNDY. AL! Thatis another thing. My iden is, Mr. Speaker,
that in the progress of time this thing will regulate itself, just as our
business interests Lhave regulated themselves sinee the close of the
war, and that we shall get back to specie payments by processes of
nature, so to speak. Any spasmodic effort, any application of a vio-
lent remmli', will be a Cesarean operation, involving the life of tho
mother and the children at the same time.

Mr. Speaker, I was saying awhile ago that I am outside the line
of precedents. Sir, it is a very easy thing to make a speech in
favor of contraction and resumption. It is a very easy thing, and
sounds very pretty to say, “ Let us go back to specie payments;” for
the writers on the subject are nearly all that way. The books thut
have been written on the subject have been written by men who were
in the interest of the aristocracy of the country in which they were
living. They were written in the interest of moneyed men, as against
the laboring man and the masses of the people. I do not know that [
can except from this remark any book on political economy that I
know anything abont. I admit that I have not read as much ou this
subject as some others; if I had I might have adopted their heresies.

The correet solution of this question, in my jndgment, can only be
reached by practical action, dictated by the snrrounding and pressing
exigencies and conditions of our own country, without being con-
trolled by the precedents of countries and exigencies that have no
sympathy or analogies for or with us. What other conntries have
done or may do may not at all be a gunide for us, unless the condi-
tions and exigencies were or are the same as ours.

Mr. KELLEY. The gentleman ought to except Henry C. Carey's
works on political economy.

Mr. BUNDY. Not a single standard book in the schools, so far as
I know, takes the right ground on this subject, because they have not
admitted Mr. Carey yet, and they will not as long as they keep Adam
Smith and Ricardo, and such works. I know but one professor in all
the colleges of this country who seems to stand in the right position.
ITe uses one of the common text-books in his classes, but at the same
time tells his students all the while that its theories are all wrong, as
applicable to our country. I mean Dr. L. D. McCabe, of Delaware
Ohio. The eurrent theories on this subject have been put forth and
advocated bymenwho have written in the interest of the npper classes,
s0 to speak. i

And, sir, how many volunteers we have coming now to Washington,
and going before the Committee on Ways and Means, or the Cominit-
tee on Banking and “Currency, to tell them what ought to be dono
about this thing. The other day a gentleman from my own State
had an audience before that committee and gave it as his opinion
that there onght to be contraction. This gentleman came all the
way from Cincinnati to tell the Committee on Banking and Currency
that the true policy is to contract and get back to specie payments.
Well, whom did he represent? He represented Third street. It is
an easy thing for him to come here and tell the Committee on Bank-
ing and Currency that they should do that which, if done, would not
only destroy the business interests of the country, but would multi-
plg the paupers among us indefinitely.

uch men can come here and appear before our committees. But
do you see here delegates from 15.\3 nines or from the farms of the
West? Are there here any representatives of those who dig in the
soil or work under ground! O, no; they have no money ; they can-
not come, Are there deputations here from the one hundred and
ten thousand men who are out of employment in the city of New York 7
Here and at the other end of the Capitol yon will see fat, sleek gentle-
men tfelling us what we ought to do abount this question of banking
and currency. Do you see any deputations here from the far West,
where their corn is burned as fuel because it will not bear the cost
of transportation to the sea-board? No, sir; for they have not the
money to spare upon which to come, and they have no railroad passes.
They are not here in force or out of force, Mr, Speaker. I think the
aphorism of Bacon has been very strangely perverted in this coun-
try ; instead of knowledge being power, money is power.

In such seasons of panic as we have had since September, 810,000
conld set in motion more machinery and appliances to affect the pub-
lie or legislative minds on the subject of the finances than $1,000,000
worth of other property would accomplish in the same time.

Money can and ({’OQE establish newspapers and hires correspondents
to fill them with communications in itsinterest ; writes and publishes
pamphlets, and sends lobbyists to the seats of the law-making power,
thereby ereating and erystallizing the most potent influences before
other and more cumbrous property can move in the direction of its
own interests. I do not complain of this, only referring to the differ-
ence in the capabilities of the two elements as facts.

Now, I would not antagonize capital and labor. They onght not
tobeantagonized. Capital and production must not be antagonized, and
will not be unless the indiscreet friends of capital cause it to be done.
Give each of them afairchance. That is my position. Give usof the
West, and of the South, and the Sonthwest, and the Northwest an equal
chance with the East and the Middle States. Why, sir, [ had some enri-
osity to analyze the vote given last Monday on the resolution of the
gentleman from Indiana, [ Mr. WiLsox ;] and the resnlt of the analysis
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is very curions. All the Eastern States came in as a solid mass against
the resolution ; two-thirds of all the Middle States also were against
it; but when you come to the South, the Southwest, the West, and
the Northwest, yon find that of the 135 votes for the resolution, 117
were cast by them, leaving only 18 yeas from the Eastern and Middle
States, 13 of which were from Pennsylvania, 3 from New York, 1 from
New Jersey,and 1 from Delaware. Iwillfurnishthe resolution referred
to, the votes thereon, showing the yeas and nays, the number of those
not voting, and the States to which they belong, together with the vote
as recorded in the Journal of the House :

Mr. WiLsox, of Indiana. I move that the rules be “tzg.mdud' and that the pre-
amble and resolutions which I send to the desk be adop

The Clerk read as follows: .

“IWhereas by reason of the present monetary stringeney and the insufficiency in
the amount of cirenlating medinm, the indnstries and commercial affairs of the
country have becn greatly deﬂrenmd ; and whereas by reason of said stringency the
revenues of the Government have been largely diminished, in consequence whereof
Congress has been asked to increase taxation to the amount of £42,000,000; and
whereas until the recent panic the revenues were ample to meet the corrent expenses
of the Government : Therefore,

“ Resolved, That instead of levying additional taxes the true policy lies in the en-
actment of such a law or laws as will relieve such stringency and supply the means
necessary to the business wants of the country, by inereasing the cirenlating medinm,
therchby reviving business, increasing revenues, and thus avoiding the necessity
of increasing the present rates of taxation or duties, or the imposition of additional
taxes or duties.

“ Resolved, That the Committee on Banking and Currency be, and is hereby, in-
stracted to prepare and report to the House, without delay, a bill for the pnrpese in
the first resolution expressed, and that said committee have leave to report at any
time."

YEAS Messra. Adamas, A‘Ibrlgl'ht\ Arthur, Ashe, Averill, Barber, Barrere, Be-

le, Bell, Derry, Biery, Bland, Bloont, Bowen, Bradloy, Bright, Brown, Buckner,

tundy, Burrows, Rederick 1i. Botler, Cain, Cessna, John I3 Clark, jr., Clements,
Clinton L. Colib, Stephen A. Cobb, Coburn, Comingo, Conﬁur. Cook, Corwin, Crit-
tenden, Crossland, Cratehfield, Curtis, Dunford, Davis, Dobbins, Donnan, Dunnell,
Ficld, Fort, Freeman, Glover, Haneock, Henry It. Harris, John T, Harris, Harrison,
Hatcher, Havens, Jolm B. Hawley, Hays, John W. Hazelton, Hereford, Holman,
Hubbell, Hunter, Hurlbut, Hyde, Jewett, Kelley, Killinger, 1(]13{][!. Lamar, Lami-
son, Lawrence, Leach, Lofland, Longhridgo, Lowe, Lynch Marshall, McCrary, Alex-
ander 8. MeDill, MeNulta, Merriany, Monroe, Morey, Neal, Nogley, Niblack, Nunn,
Orr, Orth, Packard, Packer, Page, Isaac C. Parker, Pelham, erry, l‘hilliia, Pratt,
Purman, Ransier, ier, Rawls, Ray, Richmond, Robbins, Rusk, Henry Su{\‘ler,
Sener, Sessions, Shanks, Sheats, Sheldon, Sherwood, Lazarus D. Shoemaker,
J. Ambler Smith, SBouthard, Sprague, Stanard, Stone, Smit\Smwergt Sypher,
’Iai_ylor. Thornburgh, Todd, Tyner, Vance, Waddell, Wells, Whitehead, Whi ':}Sii'
Whitthorne, William Williams, James Wilson, Jeremiah M. Wilson, Wolfe, Wool-
worth, John D). Young, and Pierce M. I. Young—135.

NAYS—Messrs. Al Archer, Banning, Bass, Beck, Bromberg, Buflinton, Bur-
ehard, Burleigh, Caldwell, Freeman Clarke, Clayton, Clymer, Cotton, Cox, Crocker,
LCrooke, 1, Dawes, DeWitt, Durham, Eames, Eden, Elc dg;hﬂliott. Foster,
Frye, Garfield Gidlii!}ﬂl. Gooch, Gunckel, Eugene Hale, Robert ale, Hamilton,
Benjamin W, Harris, Hathorn, Joseph R, Hawley, Hendee, Herndon, Hersey, Geo
¥. Hoar, Hooper, Hoskins, Kasson, Kellogqi. Kendall, Lowndes, Luttrell, iﬁnynan N
James W. McDill, MacDougall, Mellish, Milliken, Mitchell, Moore, Morrison, Nes-
mith, O'Brien, O'Neill, Hosea W. Parker, Parsons, Pendleton, Phelps, Pierce, James
H. Platt, jr., Thomas C. Platt, Poland, Potter, Rainey, anlu.]l‘ Read, Rice, Ellis IL
Roberts, Sawyer, Jolm G. Schomaker, Scofield, Henry J. 8 ler, 1saac W. Scud-
der, Small, Smart, A. Herr Smith Georﬁo L. Smi‘lh'!}ohn Q. Smith, Speer, Stark-
weather, Storm, Swann, Townmuﬁ. Waldron, Wallace, Marcus L. Ward, Wheeler,
Wilber, Charles W. Willard, George Willard, John AL 8. Williams, William B, Wil-
liams, and Willie—08,

NOT VOTING—Messrs. Atkins, Barnum, Barry, Benjamin F. Butler, Cannon,
Cason, Amos Clark, jr., Creamer, Crounse, Duell, Farwell, Harmer, Gerry W. Hazel-
ton, E. Rockwood Hoar, Houghton, Howe, Hunton, Hyne: .ng?rt. Lansing, Law-
son, Lewis, Magee, Martin, MeJunkin, McKee, McLean, Mills, Myers, Niles, Pike,
William R. Roberts, James C. Robinson, James W. Robinaon, Ross, Milton Sayler,
H. Boardman Smith, William A. Smith, Snyder, Standeford, Stephens, St. John,
Stowell, Thomas, Tremain, Walls, Jasper I). Wand, White, Whitehouse, Charles G.
Williams, Ephraim K. 'Wii.uon, Wood, and Woodford—3.

Vote on J. M. Tilson's resolution of the 19th instant.

g

States. ¥ g
i 5 s

- A A

EASTERN STATES.

BOUTHERN AND SOUTHWESTERN STATES.

by gh o e e L R D o A s e i A SO S o T 6 1 2
o ity o e e g S o s e iy ) B RN M
North Carolina. ... = Ll EeRs e
South Carolina.. 2 Bilvsens
Georgia. . - g 1
T e L i L e L I s : Rl Moo 1

Vote on J. M. Wilson’s resolution—Continued.

States.

Not voting-

BOUTHERN AND SOUTHWESTERN STATES—Continued.

Missouri

Kansns...counv-.-
Nebraska....
Nevada....

RECAPITULATION.

Total South and Southwestern States.......cccociamemaan.an 16

Total Middle States............ : 36
i 23 4
2

Total Eastern States. ..
Total Western Btates. cc.ccueeriiiioiiiiniriciaanans s smrsnnss 57

115 68 53

Why is that so? Why, because, Mr. Speaker, those gentlemen of
the East have been liberally provided for; and I do not blame thent
for voting just as they do in sustaining the interests of their people,
and they must not blame us for voting as we do. Our rights ard
equal here upon this floor, and we propose to keep them so. Intheap-
portionment. of the banking capital the Eastern States have seventy
millions in excess over that which their population and wealth entitle
them to, The Middle States have about nine millions of excess. The
Southern, Southwestern, the Western, and the Northwestern States
have a deficiency of nearly eighty millions. Now, Mr. Speaker, if the
Eastern and Middle States insist upon eontraetion, or mey oppose
an increase of the capital and currency, will they not, onght they not,
to be willingtoaceeptas a compromise the surrender of one-half of the
excess of their authorized capital and curreney to the Southern, South=-
western, Western, and Northwestern States, in proportion to the wealth
and population of each? Then there would be an equitable division
of the banking facilities among all the sections of our great country
according to the wealth and population of each. I have no hopes of
efiecting any such arrangement by the consent of the interested

ies,

You of the Eastern and Middle States are provided for,and there
will be no eomplaints on your part. Why should there be ! Youare
fixed, and I could not di.a‘pose of your case better than by quotin
from the lanﬁuaga of the patriarch Job, when he said, “Dot
the wild ass bray when he hath grass? or loweth the ox over his
fodder?”

What we want in the first place is more currency; if we cannot
get that, then an equitable division among the people of all sections
of the conntry. We have no fears of any bad eftects resuliing from a,
legitimate and properincreaseof the currency; and youn having eighty
millions more than your distributive share according to your wealth
and population. We will be satisfied to have our deficiency made up
to us, There must be something done to relicve the country. This
state of things cannot and must not continue, If you have seventye
nine millions more than your wealth and population entitle you to,
we are not afraid of any conjectured effects that would flow from
making up onr deficiency of near eighty millions, and the country
will not suffer, but gain infinitely, by the operation.

I will here give an abstract of the report of the Comptroller of the
Currency of November last, which will show in tabular form and in
detail the population of the States by the census reports of 1870, the
capital paid into the national banks in each of the States, the appor-
tionment of each State according to population and wealth, outstand-
ing authorized circulation of the banks in each State, the excess and
deficiencies of each State, upon the basis of the population and wealth
of each, and also the population and national banking capital, and
what ought to have been the just apportionment, excess and deficiency
to each group of States, Eastern, Middle, Southern, and Western States.

N i e et ) S L R T e L e e e S
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Comptroller’s report of November, 1373,

58

Popnlation Apportion- | Outstanding =,

3 Capital wment on and author- 3 b

Btates. ?]g?;tutﬂ. $ii’ ]l:fmbu jon | t{xediciren. Excess, Deficiency, | = _g

and wealth. lation. :-é'f'g 5

g
e R L e 626,015 | - §9,540,000 | £4,031,018 | £3,029,252 | §3,008,2M | e41
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Pennsylvania 3,521, 051 53,510, 240 | 38, 503, 217 42, 035, 781 B, 402, 564 |. 8.6
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Virginia . . 1, 225, 163 4, 185, 000 8,031, 242 s e Bl 1
West Virginia 442, 014 2,506,000 [ 3144, 141 80,1
South Carolina 705, 606 4, 170, 000 4, 460, 345 Q GE. T
Naorth Carolina 1,071, 561 2,100, 66O 6, 457, 922 4, £ 4
Georgia ... 1,184, 109 2, 785, 000 7, 010, B87 4, 81.5
Alabama . 996, 092 1, 569, 300 35, 702, 546 4,4 B2
Mississippi - gerom .. L._._..| 5 03 5% 5 o0
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Wisconsin 1, 054, 670 3, G20, 000 8, 053, 203 5, 837
Towa ... 1,194,020 | 6,017,000 [ 9,711,381 i &3
Ml e 439, 706 4,173,700 | 3,363,645 : 5.0
Iansas 364, 300 1, 975, 000 2, 787, B54 T #
Nebraska 122, 993 0035, 000 971, 692 BI'S
Nevadn .. r B Q) Ee e R s, 372, 052 0.0
gall[omla ...... %- 24237 3‘;;“6’% 6,324,183 |.. 00
TSEoN . .. y T8, 217 b

Florida . ...... S e A e s 187, 748 |- eeeennnn. 1,127, 246 1, “33
OARL Off BARIOR. i v s vt s a e wae e e Y M T A 38,115,041 | 420,074,852 | 350, 516,278 | 330,750,334 | 80,106, 549 i M T O
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Total of Southern and Southwestern States ..cuvvveereneereessannarinfomnmemsananans 44,184,781 | B7,001,251 | 36,630,217 |.......o...... 51,271,004 [........
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If we had a sufficient quantity such a proposition need not have
been mooted. The question after all is, whether we have enough?
How shall we determine it? The law of supply and demand deter-
mines it to a great extent. The rate of interest testifies in the case.
Is it possible that the quantity of the currency is sufficient to make
the necessary exchanges of the country when the holders of the cur-
rency demand and receive 12 to 18 per cont. interest for it? Shall not
this medinm of exchange be measnred by the same laws which govern
all other commodities as to the quantity on the market?

If we have abundance why are the producers and manufacturers
compelled to pay such rates of interest

eard a singular argument the other day put forth by a states-
man. This gentleman said that we had so much eurrency that its
purchasing power was depreciated, and the lender therefore had to
charge greater rates in order to make his legitimate relative profits.
Mr, Speaker, that will not do. Apply his rule to any other commodity
and you will see that it will not do. By his theory, if you wanted
cheap horses, eattle, or other property, the obtaining tho object would
be by destroying one-half of the whole number.

I undertake say another erroneous idea seems to afilict the
minds of the contractionists, and that is that the gold dollar is
the absolute standard of value. Why, sir, it has often been demon-
strated in the history of cur country that a bushel of wheat would as
frequently buy two dollars in gold as that oue dollar in gold would
‘buy one bushel of wheat in the market. This, I believe, will hold
good in all the t markets of the world. How do you account for
it? Is the “standard of gold” measured by the value of the wheat,
or by the quantity of each on the market? Why, sir, the wheat
measures the value of the gold as much, and I think more, than the
gold does the wheat. When we have large crops of wheat, the crop
of money becomes small by comparison, or relatively, and vies versa.

The quicker we cut loose from all these old worn-out heresies, which
can have no ible perfect, or even modified, application to us or to
our modes of thought and acting, and start on the plain, common-
sense path dictated by the spirit and geniusof a free and independent
people, the sooner will we get rid of the difficulties which beset us on
every hand.

‘Mr. Speaker, the contractionists say, “ Let us come back to specie
paymeits at once.”  Why, sit, if we had a eirenlation of three Lhun-

dred and fifty millions of bank-notes, and four hundred millions in
greenbacks to redeem it with, and had a suspension of all in Sep-
tember and October—if the men in New York could make a eorner
on our whole currency and the redeeming agency at the same time,
what would have become of the interests of tlie country if specio
payments had prevailed in harmony with the old plans on that sub-
Ject in this or any other country? Your paper currency and lLusiness
would have been involved in irretrievable ruin, as in other crises.

We know, sir, what powers of combination these men possess. See
how opportune for their interests this finanecial disaster came. See if
there is not evidence of collnsion and combination between the capi-
talists and money-lenders of Europe and America. Just at the time
when crops were short in Europe ; at a time when they would be com-
pelled to import large quantities of agricultural produets from Amer-
ica; just at the time wlien our cotton crops as well as the more than
average quantities of the other erops were required in Europe to make
up their deficiencies and we were about in return toreceive the “world’s
currency,” or its equivalent, in exchange for our surplns products, the
combined money power of Europe and America “made the corner.”
1he result was that our produce was stopped in transitu—the prices
reduced more than 25 per cent. Had this not been done the export-
able commodities would have gone forward, realizing full prices paid
to our own people. The balance of trade might have turned in onr
favor, and the gold that we have beeh compeﬁml to export annoally
to pay our debis abroad wounld have remained with us; and in time
“specie payments” would have resumed of their own motion, and the
interests of the country have been protected and saved.

But, sir, the effect of this combination has been to turn our working-
men out of employment, sending them adrift in every direction at the
most trying and inclement season of the year. “Toomuch currency,”

ousay. 1f we hadenough, properly gnarded and regulated, it wonld
impossible for the privateers to capture and corner it as they did.
Can a corner be made upon the produce of the country except when
under the influence of such panies? Ithink not. It has Leen tried
in Chicago; but they cannot be maintained. Such curses are like
chickens; they come home to roost, and the parties engaged are ire-
quently involved in irretrievable ruin.

Mr. Speaker, on the question of the quantity of the currency, it

secrns to me, as I said before, that to state our ease is a sufiicient argo-
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ment of it. If sufficient, why are we compelled to pay such dear
rates foritsuse? But then, again, contemplate the difference befween
our condition and that of Great Britain, our banking capital and cir-
culation twenty-seven dollars per capita, and theirs one hundred and
five dollars, and the demands for its use in each country ; our eountry
stretching from the north pole to the equator, from the Atlantic to the
Pacific, embracing forty million free, industrious (and ought to be a
prosperous) people, and they would be prosperous if the legislation
of the country favored all as much as it does part of our people—this
vast area, embracing lands, forests, and mines of undeveloped and
inexhaustible wealth, which could and would furnish five times our
capital and circulation profitable avenues for investments and active
operations i the development of our great and as yet undeveloped
natural resources, capable of employing and sustaining five hundred
million people. Great Britain, with her thirty-two million people,
and one hundred and five dollars of banking capital and circulation
each, covers an area not larger than one of the States of this Union,
powerless to inangurate an additional industry, those in operation far
on the way to complete exhaustion, and with her great city of London,
which, practically, is Great Britain for all commercial purposes, does
not in )‘Bct. need one-fourth the banking capital and ecirculation that
we do. The Eastern States, with a part of the Middle States, may, as
before stated, have a fair supply, for they are situated much like Eng-
land is, without the untlevefoped resources to set on foot new indus-
tries, and with the great cities of New York and Boston, which, through
their cleaﬁng—housea, transact hundreds of millions daily on less than
4 per cent. in actual currency. Not so with us in the West, South,
Northwest, and Southwest. Ounr sections, more sparsely scttie.d, and
denied by the Government our equal share of banking facilities, we
have, in proportion to our needs, very limited facilities for transacting
the business of our great producing region of the country.

But, Mr. Speaker, what has been the effect of our financial system
of which this inconvertible and branded paper currency is so ,pmmi-
nent a part, and which was adopted by the relpublican party? Ido
not refer to this matter in a partisan sense, only because the republi-
can parfy was in power when it was adopted, and has sustained it
since its birth. I am very glad to find so many of the friends of the
proposition with me, from the South and West, of both parties. Sir,
the country has advanced more in material wealth, and all the ele-
ments of civilization, since 1861, twelve years, than marked its prog-
ress in all the history of its past. The melting of the shackles off
four million slaves, by the fervid heat of a f:ra.%ricitlul war, has not
only resulted in their emancipation, but has stricken the shackles off
thirty million white people. I have not the time to go into details,
and have not the statisties present.

But, Mr, 8 er, I want to state a fact which is patent, and which
can be seen, known, and read of all men everywhere—that under this
policy of expansion, if you so callit, the United States has grown more
in wealth and prosperity in the twelve yearsthan it did in the whole
seventy-one years of its previous existence. In 1860 all descriptions
of property, including the estimated value of slavery, nearly four
hundred millions, was estimated about $16,000,000,000, In 1570 the
same description of property, with such additions as had been made
in the decade, exc-lu(ﬁng slavery, (as it had been destroyed,) was esti-
mated at nearly $30,000,000,000. The increase in the same ratio would
indicate a grand total of more than $32,000,000,000 in 1873. These vast
accumulations, Mr. Speaker, are the product of the laborers and citi-
zens of the country who are now feeﬂng so keenly the effect of the
monetary panic.  And, therefore, I say that the very best argument
that can be addnced in favor of my theory of finance is to be foundin
your census tables demonstrating the unprecedented growth and pros-

rity of the country under this policy—more development and growth
in }Qwe‘ive years than in seventy-one years before the adoption of this

icy.

PONOW, Mr. Speaker, that which I am specifically in favor of is this.
In the first place I understand that the Committee on Banking and
Currency have reported that the permanent quantity of gmengacka
in the country shall be $400,000,D£. I do not care to increase that
deseription of currency just now. I amaware that here I will differ
with some of the friends of expansion. There are those who believe
that the entire cireulation ought to be greenbacks. They may be
right. But it seems to me that our present system has merits in it,
and that it ought nof to be abandoned unless for paramount consid-
erations. It also ocenrs to me that our dual system is better than a
sole system of any kind; that in the system of national banks reg-
ulated by law, the Government retains a sort of supervision that it
could not very well do if greenbacks were to constitute the sole eur-
rency. It is true we would save money in the way of interest, butis
it not also true that the people would lose largely in the way of local
taxation? I take it that greenbacks are not subject to taxation by
local or State governments in the hands of the holders, because they
are a Government credit.

Mr. IHOLMAN. Will the gentleman allow me to ask hima question?

Mr. BUNDY. Yes, sir.

Mr. HOLMAN. Forseveral years after greenbacks were first issued
in 1852 they were subject to taxation. They were subject to a war
tax I think as late as 1864, when they ceased to be the subject of
taxation. Congress having yielded the right, might not greenbacks
be made the subject of local taxation ?

Mr. BUNDY. I am nota casnist in that particular, and hence do

57 X

not know. But I think not, as a back has been determined by
the State courts to be a token of Government credif, and hence not
taxable. The courts in my State have decided that greenbacks, in
the pockets of the individual, are not the subject of taxation at the
time or on the day of the assessment. The Federal courts have
affirmed these decisions.

Mr. HOLMAN. Was not the decision made under a law enacted
exempting them from taxation? .

Mr. KELLEY. I must protest ;Fu.imt the gentleman from Ohio
[Mr. Buxpy] being interrupted. He has said over and over again
that he has no notes, and does not wish to be diverted from the
line of his ar, ent.

Mr, KELLOGG. No one would have thought of interrupting him
ha.dt;lot htihe gentleman from Pennsylvani:??gl:. KeLLEY] first inter-
Irupt M.

. BUNDY. I have but a few more remarks to make on this
braneh of the sulgggt. I hold that the volume of greenbacks ought
to be atleast $400,000,000, and fully justify the Secretary of the Treas-
ury in emitting the reserve held in his vaults. '

As to whether the national banKs should be supplanted by the sole
system of greenbacks or not is an open question with me. I was,and
am still, in favor of the three sixty-five bond payable in lawful money,
and converted at the option of the holder into currency; and that
such bonds shall be held and treated by the national banks as their
reserve in place of their own notes and greenbacks, thereby releasing

the latter, giving them the power of mobility to circulate, whic

would add more than one hundred and twenty-five millions to the
volume of the currency. I have been staggered a little in the practi-
cability of issuing these bonds fo take the place of currency, and to
act as an element of elasticity to the currency. I was talking witha
gentleman who seemed to understand better than I did the arts and
powers of the New York operators. He expressed the opinion that
in some way they would manage to get possession of and control these
bonds when they wanted to make a corner in the money market,
and therefore they would and eould not be converted into currency,
as cuutemflatad by their friends. If this could be done I am not cer-
tain that I would be in favor of issning such bonds, but had rather
risk some other expedient to expand and impart elasticity to the enr-
rency. Mr. KELLEy, the author of the bill introduced by himself, on
that subject, can probably dissipate any doubts I may have. If so, I
shall favor his proposition.

I am in favor of another thing, and that is that the national banks
shall be prohibited from paying interest on eurrent deposits or daily
balances, and that they shall not be compelled by law to keep a re-
serve of 25 per cent. of their deposits in the banks to pay depositors.
Let the banks and depositors fight their own batt As I said
some time since, the banks of England only hold one hundred and
sixteen millions in reserve on a line of deposits and circulation of
$3,500,000,000, less than 4 per cent. of the aggregate. There is no rea-
son wi.\y our banks shounld be compelled to hold more.

In conclusion, we want asufficient currency, and wantit good. The
latter attribute we have secured in a greater measure and for a longer
period than any country ever did, following so closely upon adestruc-
tivewar. Thebetter way, and in my judgment the only way, to appre-
ciate its qualityisto enlarge itsquantity tosnch a volumeas, ifendowed
with therequisite elastic powers, will keep all the productive industries
of the country in active and profitable operation; for from these and
these alone must come all the means to pay the interest on our publie
debt, the pensions of the widows and orpbans, and ordinary expenses .
of the Federal Governmentf. The full and suceessful tide in the opera-
tions of these will give us the resumption of specie payments that
will come to stay. The converse will buy bankraptey of the people
and Government, and ultimate practical, if not formal and actual, re-
pudiation. The untarnished eredit of the Government at home and
abroad ean only be maintained through the prosperity of its people
in all the departments of their industries.

CIVIL RIGHTS.

Mr.ROBBINS. Mr.Speaker,in the discussion of thisso-called “civil-
rights bill,” the Representatives of North Carolina have thus far occu-
pied but little of the time of the House, and myself none at all, as I pre-
ferred to hear fully the advocates of the measure before giving my
views. But a sense of duty will not permit me to remain silent longer
on-a subject so vitally important to the people of the entire South.
The Northern States, whose people are nearly all of one race, will be
little affected by this measure ; and their Representatives here, know- -
ing little of the practical difficulty of maintaining free government
and social harmony among a heterogeneous population like ours, may
think it a light thing to indunlge in this theoretical and faneiful
legislation, and thus to thrust a new factor into the t and novel
problem which we of the South have to solve. But that spirit of
comity and mutual good-will which should exist among all the see-
tions of a common country, now irrevoeably bound to a common
destiny, onght to induce onr northern countrymen to hearken with
patience and deference to the protest which comes up against this
measure from all those thirteen States whose welfare it most deeply
concerns—States which, it is true, you lately overwhelmed on the
field hg your superior numbers, but whose heroism in the s le
and whose bearing under defeat entitle them to the respect of their
brave adversaries. So important were those States in area, climate,
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soil, and resources that a dozen years ago yon declared that their
continuance in the Union was necessary to the “nation’s life,” as yon
iirased it.  If that were so, are not their peace and prosperity in the
Tnion essential to the nation’s healthy life? If by an unwise policy
vou keep that half of the body-politic morbid and disordered, will
not the nation—like my late constituents and supporters, the SBiamesce
twins, after one was paralyzed—drag out but a diseased, enfeebled,
and miserable existence ? -
The bill under discussion reads as follows:

A bill to protect.all citizens in their eivil and legal rights.
Be it enacted by the Senate and House of Representatives of the United States of
Ameriea in Congress assem That whoever, being a corporation or natural per-

som, and owner or in charge of any public inn; or of any place of public amuse-

ment or entertainment for which a license from any legal authority is required ; or
of any line of stage-coaches, railrond, or other means of public e of passen.
gers or freight ; or of any cemetery, or other benevolent institutions, or any public
school sup; in whole or in part at pnblic expense or by endowment for pub-
He use, shall make any distinction as to al‘iuiaaiun or accommodation therein of any
citizen of the United States becaunse of race, color, or previous condition of servi.
tade, shall, on conviction thereof, be fined not less than $100 nor more than £5,000 for
each offense ; and the person or corporation so offending shall be liable to the citi-
zens thereby injured in damages; to be recovered in an action of debt.

Sec. 2. That the offenses under this act and actions to recover damages may be

rosecuted before any territorial, district, or cirenit court of the United States hav-
Pug Jjurisdiction of erimes at the place where the offénse was charged to have been
gnnﬁ&tmd as well as in the district where the parties may reside, as now providod
L = .

The following amendment is proposed to be submitted by Mr. Morey:

Add to the end of section 2 the following:

Andall of the provisions of the act entitled * An act to protect all persons in the
United States in their civil rights, and furnish the means of their vindication,"”
passed April6, 1366, relating to the enforcement of civil rights, with the penalties
therein provided, are made applicable in the prosecution of offenses under thisact.

Whether Congress has the right, under the Constitution, to enact
such o law, (which I do not believe,) or whether such right pertains
solely to the States, (which is my opinion,) I will not stop to discuss,
{f or not only has that question been fully debated already, but even
if the right of Congress to pass this bill were undoubted, I should still
oppose it on account of its rtiinous i.nexgediency. My remarks will
Do confined altogether to the detection and exposure of the false politi-
cal, social, and ethnological principles npon which this proposed legis-
lation is based, and the injurious results necessarily consequent upon
its adoption. If my treatment of the subject should seem somewhat
speculative and discursive, I trust it may be pardoned, and attributed
to my desire to avoid following in a beaten track and repeating what
has already been said. ;

We have heard much in this debate about equality—the equality
of men and of races of men. That kind of rhetorie has been fashion-
able in Ameriea for o century past. - The illustrious Jefferson appears
to have inaugurated it when he penned the celebrated sentence, “All
men are born equal.,” That sentence was analyzed twonty-five years
ago by another famous statesman of our conutry, and shown fo be
not only not true, but to eontain more error and untruth than has ever
been embodied, perhaps, in the same number of English words. It is
o sentiment which may serve very well, and often lias served well, as
the war-ery of revolutionists, but ealm philosophy, ay, {)lain eommon
sense, smiles at its absurdity. * _4llmen born equal”® Why, sir, no two
men are horn e(su&l, or ever live to become equal. In face, in form, in
fortune, in intellect, in everything, each man is unlike every other.
Not equality, but infinite inequality and variety, is the law of this
universe, It has been said that “ 8hakespeare never repeats.” Buch
was the compass of his genius, that every effort of his mind evolved
anewidea. DoesGod,then,repeat? No,sir. Each thonght emanat-
ing from the All-perfect mind is a new thought, and each act a new
creation. He made the oak to battle with storms, and the daisy
to shelter underneath ; the eagle to soar above the clouds, and the
mocking-bird to sing in the thicket. All nature is full of contrasts
and nnlikenesses. And not only does this variety pertain to the natural
world, but in that higher realm fo which faith points us, “one star
differs from another star in glory.” So fhat from the grains of sand
and the rocks, upward through the living, the animate, the intelli-
gent, the spiritual, the angelic existences, to the very throne of God,
all being is one grand chain of progressive and successive links, whereof
" there are no two of them equal or alike.

The fanatical spirit which threatens ntterly to dominate this coun-
try secks fo redunce everything and everybody to the plane of medi-
ocrity and a common average. It hates superior excellence. It is
a leveling spirit, leveling downward and not upward. In the eyes
* of these so-called universal-equality men no doubt the forests look
deformed, because the oak, and elm, and pine overshadow the minor
shrubs; and the starry heavens appear to them imperfect, because
Sirins, and Arcturus, and Aldebaran shine out prondly eminent among
their little companions. And these men wounld think it an improve-
ment if they could bring down all the trees to the level of the hlack-
jack, and all the stars to the size of the north star. - Bot fortunately
these things are beyond their power, being protected by a constitu-
tion which our radicalists and higher-law men cannot, and there-
fore do not, violate and trample on. DBuot there is one thing which
these fanatical levelers might do, and to be consistent they ought to
do it at once. Above your head, Mr. Speaker, I see the image and
})resantmentot the eagle—ournationalemblem. In the name of equal-

ty, sir, I demand what business has he there? He is a monarch—
the king of hirds. He is no fit emblem for s in these times—no proper

representative of the prevalentideal. T suggest thathie be torn down,
as the French tore down the monogram of the Emperor. Do youn ask
me what bird could with propriety be put in his place? The crow,
sir. He is a bird of medinm size, and therefore embodies well the
idea of the levelers. His plumage is of the favorite color, so popnlar
with the dominant party. [Laughter.] Iwill not—because it would
seem ungracions—carry ont the parallel in its details, and show how
fit an emblem for the times he is in other respects, such as his thiev-
ing propensities, and the like. [Langhter.] I think what has been
suggested is snfficient to satisfy yon that if this bill is to pass, the so-
called reformers should at least amend it, by providing that the cagle
shall henceforth come down from his proud pereh, and the crow be
exalted in his stead. [Laughter.] 2

The gentleman from Massachusetts [Mr. BUTLER] seemed himself
to abandon the idea of the absolute equality of men; for he formu-
lated his doctrine in these words: “That every man las the right to
become the equal of another, if he can.” In some sense that may be
conceded as true.  But that is not what this bill proposes. 1t does
not propose to leave the negro to be the equal of the white man, “if
he ean ;" for our laws amply provide for that new. by opening to the
negro every avenue to progress and emolnment which other men pos-
sess. DBut this bill seeks to make the negro equal to the white man
by pulling the white man down to the level of the negro; by provid-
ing that the white man shall be nothing, have nothing, .L\lul enjoy
nothing, unless he sees to it that the negro shall be, have, and enjoy
preeisely the same thing

Bir, since it is impossible for any one man to be equal to or like
any other man, is it not more philosophical to say that such a thing
can be no proper object of human effort or ambition? Ounrrights are
limited by our duties, and our duties are measured by our capabilities.
“To whom mueh is given, of him shall be much required.” I lay this
down as the trne doctrine—that every man has the right, and is bound
by the duty, to fill the sphere and move in the orbit te which God
and nature have assigned him, as indicated by his peculiar natural
endowments, which, being different in each individual and in each
race, point out for each a different part to perform. If we conld
change this, and compel all to revolve in one and the same orbit, we
should overthrow eternal laws and reduce the world back to chaos.

In speaking of the characteristics of the negro, I do not mean any
disrespect to him. I respect all men as men and as the children of a
common Father, and I trust I have a heart to wish well to all and to
do good to all. But, sir, the negro is not a black white man. e is
a different man, with different talents, different duties, and different
rights. In saying this I domnot deny unity of origin and & common
ancestry to the human family. I believe in these things, becanse
such seems the plain teaching of that Book which southern men gen-
erally rely npon as the embodiment of perfect trnth,

Do yon ask me, then, whence sprang the huge dissimilarities which
mark fhe several branches of this eommon family, and which have
thus distinguished them for ages? That is a question which has
puzzled the brains of scientists for centuries, and it would be presump-
tuons in me to attemjrt its solution. DBnt we are told in the Book of
books that there was a period when “the whole world was of one
langnage and of one lip, (as the Hebrew has it,) and while they were
engagcﬁ in building a lofty tower, as a common rallying point, for the
purpose of preventing their owndispersion, this design of theirs being
opposed to the design of the Creator, He came down and, by an exer-
tion upon the wholerace at once, of that ommipotent power by which
He first made man outef the dust of the earth, divided them up into
tribes, and nations, and races, and scattered them abroad over the
world, giving to each division a different speech, and probably, at
the same time, a specific physical type ; for that great c{muges were
wronught in man’s physical constitution abont that period is proven
by the fact that previously men lived nine hundred years, while ever
since then the measure of their daysisthree-score years and ten. But
this is a digression, and this is not the time or place to follow up the
idea. If we were in a Iycenm discussing ethnology, I wonld enlargo
upon and fortify it, Here Imerely throw out the hint, to be langhed
at by fools; but to be pondered by those who realize the mystery and
(as Carlyle says) “the deep tragedy of human life.”

But, sir, no matter how the races originated; they do exist and
are not alike. The negro is different from the white man. In some
things he exeels the white man. He has much musie in his soul. He
can outsing, ontdance, outlangh, and ountfrolic the white man. e
is more docile, more self-satisfied, more imitative, more affectionate,
more passionate, and perhaps more naturally eloqnent than the white
man.  He is the world’s “merry-andrew.” He is the world’s star
actor on the comic stage.  Snch are the cndowments of the negro; and
some of them are noble (ualities, and by no means show that the negro
may nof fill a useful and important place in the world’s future civili-
zation. Buf when you come to the grand tragic and heroic parts in
the drama of luunanity, where will, foree, courage, forethonght, the
sense of masterdom, and the instinet of dominion are required to shine,
the negro fails. Despite all that we have heard on that subject, the
negro is no fighter. To prove that he is, we are pointed to the records
of the recent war between the States. Yes; infuriated with whisky,
he was brought to the scratch a few times, only to be sacrificed with-
out resnlt.

Mr. WALLS rose. ’

Mr;, ROBBINS. I do not wish to be interrupted.
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Mr. WALLS. Did you ever meet the negro on the battle-field?

Mr. ROBBINS, Yes, sometimes; and whipped him easily too. It
was my business for four years on the battle-field to meet all comers
withont regard to “race, color, or previons condition of servitude.”

The gentleman from Massachusetts [Mr. BuToer] has given us a
glowing aceount of how hesent in a column of three thousand negroes
to take aredoubt at Newmarket Heights, protected, he says, by two
lines of strong abatis, and manned by one thousand of Led’s veterans.
Relying solely on the weight of his celumn and the energy of the
charge, he says he uncapped the muskets of his men to prevent their
firing. And hesays they took the redoubt with a lossof five hundred
and forty-three killed, and that the thousand rebels were so fright-
ened—of course they were not hurf, as his men had no caps on their
muskets—that they did not stop ranning for four miles. Now, far be
it from me to charge that gentleman with intentional or conscions
exagperation. I have always thonght it was eruel and unjust in
Prince Hal to accnse Falstafi' of lying when he recounted his fight
with the supposed travelers on Gadshill. I have always believed
that Sir John did really see eleven men in buekram, though it was
dark, and only Hal and Poins were there. Allowance must be made,
sir, for excitement of faney in combatants rebearsing their own ex-

- ploits and “ fighting their battles o'er again.” [Laughter.]

Being absent, wounded, at_the date spoken of by the gentleman
{from Massachunsetts, of conrse I cannot speak of the facts from per-
sonal observation. Dot from many comrades who were thereabouts
at the time I have always understoud that when Ord’s column of
white troops surprised and took Fort Harrison, which was the center
and key of our rebel position, whatever posts to the left of it were
given up at all were abandoned at once under orders and without
serious resistance, their isolated situation rendering them untenable.
A handful of skirmishers, moved by the instinet of old fighters, may
have given a parting shot or two as they were ordered away.

Four or five were usually wounded in battle to one killed outright.
If five hundred and forty-three were killedin that negro colnmn, two
thonsand or twenty-five hundred others must have been wonnded; so
that it is really wonderful that the small sqnad left should have been
alile to terrify so thoronghly with their uncapped muskets that thou-
sand old powder-burnt rebels! There does not appear any good rea-
son for their running in such wild dismay; and no one knows better
than the gentleman from Massachusetts that the men he used to meet
in battle were not given to running away withont a good reason.

Mr, Spealker, it appears now that we men of the South must have
been under a strange delusion. Those serried lines which used to
charge ns with such terrible vigor looked like white men to us; and
if the field ever remained in our hands, we always found that the
slain heroes who strewed the ground so thickly were, alas! our white
American brothers—all honor to them; all honor to the heroie dead
on both sides who laid down their lives for their principles! We
thonght then that the masses of heroie white troops led by Grant,
and Sherman, and MeClellan, and Meade, and their compeers, were
the men we ought to dread; but we learn now that it was the hero
from Massachusetts and his colored troops that we had most reason
to fear. Wonderful that we should thus have been destroyed by
that which then caused us so little apprehension !

I am told that the records of the war show that only some fifteen
hundred negro troops were killed in the entire four years. That fact
alone speaks volumes. We know that a single corps of white troops—
TFederal and Confederate alike—sometimes lost that many killed iv. one
battle. Meagher’s brigade of heroie Irishmen must have lost a large
fraction of that number at Fredericksburgh. There was fighting
indeed. And though I was their adversary there, yet in honor of
their matehless gallantry I pray that the turf on their graves may be
as green forover as their own Emerald Isle,

w00k at one more fact. Nearly three years before the war ended
the four million negroes of the Sonth knew that its result involved
the question of their liberty. Yet while the eontinent shook with the
earthquake of war, and nobody was at home but old men and boys to
keep them in order, those negroes seized no weapon and struck no blow.
I donot mention it as a reproach to them. It merits rather the thanks
of southern men. I mention it only to show that the negro is not like
the white man. What race of white men wonld have remained quiet
under the same ecirenmstances? When the proclamation of emanci-
pation was issuned the peculiar l!'Fai".l'cmﬂ of the negro in the North ex-
peeted him to rise and throw off the yoke and butcher onr wives and
children ; and in the abundance of their ghi}.anthrnp and humanity
they hoped so, too. The resnlt showed how little they knew of the
negro character; and their whole poliey since, ay, this very bill to-day,
shows how little they still understand him,

Sir, the negro may exeel in minor (\llﬂlitics, but he is lacking in
those peculiar endowments of vigor, will, and foree of character which

rive dominion in this rough world of ours. Wherefore it was said
that “Japhet shall dwell in the tents of Shem, and Canaan shall be
his servant;” and the white man has come all the way from Europe,
and the Indian has been dispossessed, and the negro has been brought
from Africa, that the prediction migijt be fulfilled here in Ameriea.
8ir, the negro is a elinging pargsite. He looks up to others as his
smiperiors. He is an inveterate servant. Free him how you will,
cnfranchise him as yon may, he still weits for gnidance and submits
to command. In all the Southern States to-day he is but the tool of
political shysters, who prate of his bodily freedom while they enslave

his soul. Ewven here on this iloor (and I mean no disrespect to any
fellow-member by this remark) he does nothing, he says nothing, ex-
cept as he is pmm[l)f‘cd by his managers; even here he obeys the bid-
ding of his new white masters, who move him like a puppet on the
chess-board.

The old system of negro slavery, as once existing in all the States,
is forever dead and bured, and I have no tears to ghed overits grave.
I always believed it worild come to an end before a great while, be-
cause 1 saw it was changing; and whatever thing changes must die.
There is in the universe but One eternal, because there is but Gue
immutable. 8ir, slavery had fulfilled its mission, which was to civil-
ize and christianize an originally savage race. It was God Almighty’s
school to which he sent the negro to be trained and developed. Prac-
tically, and as human nature is, it seemed the only systemn by which
he eould have been protected, fed, clothed, and cared for, while grad-
nally acquiring civi{limtiuu from the more cultivated race in whose
presence he dwelt. This line of remark may seem digressive, but Iadopt
it in defense of my native South. "She is often derided for her slow
material progress in the past, and her late social system is denounced
as the cause. Sir, I have heard these rovilings of my people till my
sgpirit burns within me.

I stand here to-day as an independent and fearless vindicator of the
South. I hope I shall not be charged with improper sectionalism in
80 doing. Other parts of the conniry feel free {o talk of themselves
here. When we were talking of the centennial celgbration yester-
day we heard Pennsylvania boast of the glorious events that have
made herrenowned; and Massachunsetts took up the refrain and sounded
her own praises, too, They had a right to do so. DBut surely if it is
consistent with national sentiment for some States to boast their re-
nown, it cannot be wrgug for other States to defend themselves against
unjnst reproaches.

It was not slavery, sir, which kept the S8onth back; it wasthe pres-
enco there of four millions of men who came to us at first utterly
unfrained savages; and these we had to govern, train, and improve,
as best wo might. Herein it was our mission to expand our nioral and
material forees, and it entailed npon us great burdens ; for these men
were awkward and unskillful laborers, whereby our efforts were of
necessity confined to the coarser and more primitive kinds of human
industry; and thus we suffered infinite material loss. The North,
with her skilled and educated laborers and artisans, was at liberty to
devote herself to the more complex and refined industrial pursuits,
with consequently higher profits and more rapid growth in affluence.
To have freed our slave laborers, and set about directly edueating
them in schools, was, for many reasons, a practical impossibility. If we
had freed them muel earlier than they were set free, and thrown them
on their own resonrces, they would have perished in their helpless-
ness. When they were freed, immensely advanced as they then were
in practical knmvlcdﬁc of the arts of civilized life beyond their orig-
inal eondition, consider what immense cost and labor it has required
on the part of this great Government, through the machinery of the
Freedmen'’s Burean and other agencies, to hold that race up till it got
able to stand alone.

While the North, therefore, can point to her great cities, her wide
commerce, and her abounding wealth, as the results of her efforts, may
not the South truthfully say that the grand work of civilizing and
elevating a whole race has been mainly hers? Idonot claim, nobody
pretends, that the great and beneficent results which, nnder Provi-
dence, we have thus wrought ont were directly and consciously aimed
at by us with deliberate purpose. In our dealings with the Afrieans
we were, of conrse, mainly prompted by those ordinary motives of
self-interest which move human nature everywhere ; just as were tlie
Yankee slavers who deported the negro from his native land and sold
him to us. He owes none of us, North or South, many thanks. But
I do maintain that his removal from Africa, and temporary subjection
in this country, have been the divinely appointed means of his civili-
zation and Christianization. These things seem so obvions to me that
I content myself with simply stating them and leaving them for the
reflection of all candid minds.

Neither onght the negro, or his soi-disani friends, to indnlge per-
petual bitterness, as if in all those events any wrong or any strange
thing has happened to him. We may specnlate npon the absolute
right of every human being, nnder all circumstances, to liberty amdl
self-control. These are fine abstractions. But the order of nature
and of Providence, which is practical, seems to be that every man,
every nation, and every people shall first pass throngh a stage of sub-
jection and pupilage under some superior anthority before arriving
at maturity and enfranchisement. Each individual man passes
through this stage of youth and subordination to lLis parents before
he becomes of age. The leading of Israelinto Egyptand into bondage
was as wonderful and as necessary as their exodns therefrom. And
as for nations, Spain, France, England, and the United States, and
all others, I believe, first went through a period of dependence on
some snperior power or mother country before they reached independ-
ence and antonomy. The negro race, therefore, in being required
first to serve and to be protected, and to learn, has only obeyed a law
of human development, universal in its application.

Looking at what lLas been done for him, the negro has perhaps
done less, as yef, for himself and the world than any other man in
history. In his own land he has always been and still is a savagoe.
Against his own will, the English and Yankee slavers stole him from
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Afriea and sold him into southern servitude, and as soon as they had
done so and got the money, began to roll up the whites of their eyes
over the sin of slavery and to plot for his freedom. Against his will,
the southern master trained him to rcgu]ar labor and civilized habits,
and gradually fitted him forliberty. Thenina grand conflict of arms
among white men, in which he took no important part, he was freed.
Afterward white men, voluntarily, withont any effort of his, enfran-
chised him, made him a voter, and empowered him to hold office. As
a freeman and voter he has put bad men in power, made suffrage a
farce, destroyed public credit, ruined States, and disgraced republi-
can institutions; and the return he makes is to clamor for more
power and more privileges that he may further blight and mildew
and waste our general welfare and prosperity. Is it not time to call
a halt in this wild, negro-toting legislation? Is it not best to content
ourselves with the ample guarantees which have been provided to
protect the negro in his rights of life, liberty, and property, and set
1o work to see if we can save the institutions of this country, the

name of republican government, and the cause of human rights
throughout the world?

France and Spain, our earliest allies, led by our example, have
both, since 1789, struck many a resounding blow for liberty and pop-
ular institutions. DBut both, being recently freed from tyrants and
given a choice of their destiny, seem to be mt-mgradini back to mon-
archy, and inviting n.i;ain the yoke of the despot. Why is this? It
is because our example no longer cheers and engon them. When
they look this way they see South Carolina, Florida, Mississippi,
Louisiana, under so-called republican governments, crushed, despoiled,
opp and ruined—all this the work of the negro and his baser
allies. us our example rivets chains on the necks of the nations.

Central and South America and Mexico find it impossible to estab-
lish good and stable governments. They breed® revolutions and dis-
orders as putrefying carcasses breed worms. It is because they are
mongrel nations. They have nounity of race, interest, or sympathy;
1o common aspiration, no concord, no cohesion. 8till, in pursuit of a
vain and crazy theory of unives ecitmlit;r, born from the brains of
immeasurable fools, you tgmposato follow in their footsteps and mon-

relize half this nation, thereby rendering its healthy life impossible.
s it not time to call a halt ?

It is impossible to undo what has been done, and nobody proposes
to attempt that now, nor ever, unless by common sense and common
consent and by peaceable means. But we can avoid going further on
the down-hill road. Sir, it is time to recur to the doctrine in which
is bound nup the salvation of this country—the doetrine that this is the
white man’sland and ought to be a white man’s government. I wish
I had time to review the record of the great leaders of the radical
party in the first few years after the war, and show how indignantly
they then spurned the idea of making the negro a suffragan and politi-
cal power in this country. Thag have long sinee gone beyond their
scruples then. Party greed and ambition drove them on; and the
same motive pushes them still on to pro this last and mest rnin-
ous of all their measures. If any happy future remains for this conn-
1ry, it must soon be delivered from that party and its reckless policy.
This, sir, I repeat, is the white man’s land, and he is responsible for
its welfare. e temple of liberty founded here, and toward which
all the downtrodden nations turn their faces to pray for deliverance,
is commitfed to his charge. Let all the gentiles come, if they list—
Chinese, Indian, Malay, African—and worship, and be amply and
chivalrously protected while they worship in its outer courts; but
the consecrated priest who ministers at the altar should be only the
white man.

In my opinion this is not the permanent home of the negro. He is
sojourning here as a school-boy under a course of tuition. He will
gradunte after awhile and leave school. He is not increasing in
numbers. By the census yeports, the African race in this eountry,
during every decade before the last, increased on an average abont
22 per cent.; during the ten years from 1560 to 1870, half of which
period the negroes were in their former state of servitude, they
gained 9.7 per cent. only, much less than half the former rate. We
may infer, then, that the 9.7 per cent. was gained before 1865, and that
from then to 1870 (under freedom) they increased none, but rather
declined in numbers. The overshadowing white race is increasing
rapidly in the land. In any event, then, the negro will in conrse of
time be reduced to comparative insignificance. Buf for the present
he is here in sufficient numbers, and makes up a sufficient fraction of
the population in thirteen States, to be a tremendous hinderance to
the Lﬂrmony and progress of the South, if this kind of legislation is
to prevail. But in proportion as the negroes become educated and
their pride and self-respect are devulo]wtf_. they will feel they are in a
land where, inspite of all laws and pretenses, they are looked upon as
pariabs and inferiors, and ‘they will pine for a country where they
can be the real, not merely the nominal, peers of all. Then will come
the voluntary exodns; whether to Central Ameriea, or Cuba, or Africa
§m(.‘m probably) to carry back civilizatiop and the ,u;nape,] to their

atherland, where the white man cannot carry it, I will not venture
to _specalate, for the womb of the future yet holds these things.

Mr. 8peaker, these ideas of mine may seem novel, and my utter-
ance of them in this place and on this occasion may appear extraor-
dinary, I desire it may be distinetly understood tgnt no individual
and no party is responsible for what I have said except myself only.
But I have carried out my purpose not to go over ground already trod-

den in this debate; and I have offered these suggestions, also, with
design, that I mimaid if possible, in stemming the tide of fanati-
cism and mongrelism, which, if it should continne to advance, would
ultimately sweep over our whole land and destroy every vestige of its
former beauty and glory.

You have heard how this bill, if passed, will destroy our southern
free schools. Not only is that true; it is true, also, that it will destro;
the white ra(fub]ican party in the South. If I desired only party ad-
vantage, and not the welfare of the people of my country, I would
wish you to pass this bill; for no respectable white man in my coun-
try is in favor of it ; all are bitterly against it, and all will desert yon
if you pass it. But the evils which this bill would entail on us are
too great a price to pay for any mere party success; and I therefore
hoﬁo if it comes to a vote it may be voted down. :

you destroy our reviving schools what is to become of us?
And especially what is to become of the orphans of our soldiers? The
negroes will fare better than they. Private schools supported by
northern donations, by Friends'societies, by liberal contributions from
negro sympathizers everywhere, dot our hills, and are filled with ne-
gro children. I do not complain of this; I rejoice at it; for I want
all educated, by whatever means. I am an enthusiastic friend of
universal edncation. It is of vital importance to the South that her
newly enfranchised race should be well instructed. But our poor
white soldiers’ orphans are forgotten. No heart has a pulsation for
them, except the hearts of their poverty-stricken living comrades. We
are striving to build up the ruined foundations, and again to conse-
gl:;nw the ql({)lg_ering shrin;s hoi; leamh ing for ﬁheir bene: i ; but in step

e misgnided negro an rhaps, well-meani nt mistaken
gat-mns, and say we shall not 5': 50 &m we ad.mlﬂsg him there too,

espite what we know is for his good and ours; and notwithstand-
ing we everywhere provide for him out of our free bounty (for we pay
all the taxes) exactly equal, though separate, privileges of education.
If this shall be forced on us in spite of our protest, surely the curse
of Heaven, in response to the orprl’mn’s cry, will smite the wicked, be-
sotted, reckless rulers of this country.

The masses of the negroes of the South do not desire this enforced
association in churches, in graveyards, hotels, schools, and elsewhere,
They knaw full well, especially, that too intimate intermingling of
the young willdeprave our children and corrupt theirs. It is theidle,
mulatto, paper-collared gentry, who hang around the street-corners
and study how to live without that faithful industry to which our
worthy colored men of the South devote themselves, who keep up
this agitation. InNorth Carolina, asin the other Southern States, the
whites and blacks are living ther inamityand concord. In politics
only do they differ, In regard to every other matter the black man
goes to his old white master for counsel as to his surest, faithfulest, and
most honorable friend. Has he a little money to layup? “Old mas-
ter” is his most trusted savings-bank. Is he about to make a trade?
“0ld master”, is his most judicions adviser. Is he in trouble? He
flies for protection to “ old master.” Ishe incourt and his reputation,
the all-important que«aﬁor:{ involved? “0ld master” is there ready
to swear for him and stand by him when everybody else knows he is
unworthy. He was formerly faithful to *old master,” and “old mas-
ter” is still faithful and partial to him. Such is our universal expe-
rience in the South. And natural laws are nally settling all
questions con(mmingtheprtl{)eraocinl relations between the two races
on a practical and reasonable basis. Why, then, come in with your
theories and experiments, and out of mere wantonness disturb our

ace? Shall we never have done with this empirieal legislation 7
Shall we never have done with this endangering of our social and
political machinery by subjecting it continually to new and unneces-
sary strains? Why not leave time to crystallize the heterogeneons
elements and soli and beautify the fabric of our marvelously
strange and novel southern civilization?

Bnt some one may say, “If the negroes do not desire it, the law
will be a nullity, and will give you notrouble.” Ah! but there will
always be restless and ill-intentioned individual ne; to thrust in
the apple of discord among us. Especially will there always be base
wiiite men to pm}npt. ﬂ;:ﬁl to dp(;:lo if %y need prolxlnpting. i

n conclusion, I earn a to t jori ere to spare
under all our mi’sfortnnes, {hepunt.old evils :;Bdais ‘i;ﬁ-devised maamur:’
Howeyer you may receive the declaration, I do aver that we of the
South mean well by the ne}gro, we mean well by you, we mean well
by the whole country. y our votes in favor of the centennial
celebration at Philadelphia, we have shown our interest in the com-
mon national glory. By our reeent support of extraordi aid
for the outfit of the Navy, in apprehension of difficulty with a
foreign power, we have proved our loyal purpose to assist in main-
tainin% the national honor and our readiness to march with you in
every future emergency under the “old flag.” We have been sorely
tried, sorely humiliated. Crushing defeat onthefield above all things
tries the manhoed of a people. We can, however, recu te from
that when we remember that it was not Englishmen, nor ];e‘r?nchmen,
nor Prussians, but it was only our fellow-Americans in saperior force
who did or eould thus oyerwhelmus. But try usno further; trample
on us no more ; sport with our miseries no longer. Else you will breal
the spirit of a generons race, you will quench their manly hope, yon
will obliternte their pride and ambition, you will paralyze their patri-
otism, and yon will doom one-half of this glorious land to perpetual
blight, despair, and dusolation, :
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Mr. CAIN. Mr. Speaker, T had supposed “this ernel war was over,
and that we had entered npon an era of peace, prosperity, and future
gncesss as o nation. I had sapposed that after the sad experience of
more than five years, after we had songht to heal the wounds the war
had made, after we had ]p:tssc('l amnesty bills, and, as we thought, had
entered upon the smooth, quiet road of future prosperity, we would
meet on 4 common level in the halls of Congresy, and that no longer
wonld we brood over the past; that we would strike out a new line
of policy, a new national conrse, and thus sncceed in laying broad
aund deep the foundations of the fnture welfare of this country; that
every man, of every race, of every section of this country, might strike
hands and go forward in national progress,

1 regret, however, that it again becomes my lot to answer a member
from aneighboring State—North Carolina. It was my misfortunea few
Saturdays ago to have to answer a gentleman from the same State

Mr. \'Axcrsfijn relation fo strictures upon my race. I regret that it

comes my duty again, aim[:ly in defense of what I regard as o right—
in defense of the race to which I belong—to meot the arguments of
another gentleman from North Carolina, [Mr. Rosping,] to show, if
I ean, their fallacy, and to prove they are not correct.

The gentleman starts ont by saying that if we pass the pending
civil-rights bill it may indeed soem pleasant to the northern people,
bnt to his seetion, and to the S8outh, it will be death. I do not think
he is correct, for the reason that they have in the Sonth suffered a
rreat many more terrible things than civil rights, and still live. 1

hink if so harmless a measure as the civil-rights Lill, guarantecing {o
every man of the African race equal rights with other men, wortld
bring death to the Sonth, then certainly that noble march of 8herman
to the sea would have fixed them long ago, [Langlter.]

I desire to answer a few of the strictures which the gentleman has
been pleased to place upon us. He states that the civil-rights bill
will be death to that section. I cannotses itin that light. Welived
together hefore the war—four millions of colored men, women, and
children, with the whites of the South—and there was no special
antagonism then. There might have been some friction in somce places
andl in some cases, [great ]mlghter,l but no special antagonism be-
tween the two races in the South. 1 fail, therefore, to see the force
of the gentleman’s argunment. I would like to ask why, in all con-
scienee, after the measures of education, these noble efforts to educate
these **barbarians,” us he terms us, for two hundred years or more—
after all the earnest efforts on their part, with their superior civilizn-
tion, and all the applianceswhich the gentleman from North Carolina
[Mr. Ropnixs] claims were brought to bear on these “ barbarians ”—
I nsk why there was no such antagonism then, but just at this time?
Why, sir, if it be true, as the gentleman says, that such philanthropic
efforts hayve been put forth for the edneation and improvement of the
Dinck race, there would be noocension for antagonism, It is, I believe,
a law of education to assimilate, to bring together, to harmonize dis-
cordant elements, to bring about oneness of feeling and sentiment, to
develop similarity of thought, similarity of action, and thus tend to
carry forward the people harmoniously. That does not seem to have
Tbeen the case, if the nt of the gentleman from North Caroling is
correct,  Now, look at the fullncy of the genfleman’s ar ent. This
race of barbarians, in spite of all their disadvantages, had been edu-
cated to such an extent that the white community of the S8outh were
not afraid of them after their emancipation. Is not that singular ¥

The gentleman further states that the negro race is the world's
stage actor—the comic dancer all over the land ; that he langhs and
Lie dances.  Sir, well he may ; there are more reasons for his langhing
nnd dancing now than ever hefare. [Laughter.] There are more
suhstantial réasons why he should be happy now than during all the
two hundred years prior to this time, ow he dances as an iean ;
then he erouched as a slave. [Laughter and applause. ]

The gentleman further states that not more than eighteen hundred
negroes were killed during the four years of the war. ¢ gentleman
forgets some battles; he forgets Vicksburgh; I presume he does not
remember Petersburgh; he does not know anything of Fort Pillow.
He knows nothing abont all the great achievements of the black
men while Sherman’s army was moving on to vietory. He forgets
wlo entered Charleston first; he forgets who entered Richmond first ;
he forgets all this in the blindness of his prejudice against a race of
men who have vindicated themselves so nobly on the battle-field.
But I will grant the gentleman the charity of dwelling no longer on
that poiut.

Mr. Speaker, the [ientlenmn states that during the struggle for free-
ddom four millions of ne lifted no hand to liberate themselves;
that no stroke was m by them to deliver themselves from their
thiralldom; yet a few moments afterward he malkes the statement
that theirkind-heartedness prevented them from rising np and destroy-
ing the wives and children of the rebel soldiers who were at the front.
I necept the admission.  8ir, there dwells in the black man’s heart too
much nobleness and too much charity to strike down helpless women
and children when he has a chance to do so. Noj though the liberty
of our raee was dear to us, we would not purchase it at such a das-
tard price as the slaying of helpless women and children, while their
Lusbands and fathers were away. I would scorn the men of niy race
furever if they had lifted their hands at sneh a period as that against
helpless womnen and children, who were waiting in silent anxicty the
yefurn of their nataral and Inwful profectors,  Onr strong black arns
might have destroyed every vestige of their homes 3 our torches might

department of science or art.

have kindled n fire that would have lighted up the whole South, so
that every southern man fighting in the army wounld have hastened
back to tind his home in ashes. Dut onr race had sneh nobleness of
heart as to forbear in an hour of such extremity, and leave those men
their wives and children.

Sir, I mean no disrespect to the gentleman, but I think the faets
will bear me out in the statement that on every oceasion on the bat-
tle-field where the black man met the whife man of the South there
was no {linehing, no turning back, on the part of the black man. He
bravely accepted his part in the struggle for liberty or death.

The gentleman says he still looks npon the whites as the superior
race.  That may be the case in some respects; huf, sir, if they edn-
cated ns they certainly should not find fault with us if we follow
out what they have tanght, and show ourselves obedient servants.

But, Mr, Speaker, there is another rnint. The gentleman states that
wo wonld make no movement to achieve our liberty. Why, sir, the
edneation which those gentlemen gave the gonthern slaves was of a
peenliar kind.  What school-honse in all the Sonth was open to the
colored race ! Point to one. Name the academy where you edneated
black men and black women as lawyers or doctors, or in any other
i Point out the connty. Give us the
name of the distriet. Tell the name of the scliool commissioner. Namo
the teacher. I will nnme one. Hep nmne was Missu Donglas,  And
for the attempt to educate those of our race she was inearcernted in
prison, and remained there for five years, That is the ouly instanee,
80 {u’r as I remember, of the education of the colored people of the
Sonth,

Examine the laws of the South, and yon will find that it was o
penal offense for any one to etdueate the colored people there. Yeb
these gentlemen come here and npbrmid us with our ignorance and
our stupidity. Yot yon robbed us for two linndred years. Duaring all
that time we toiled for yon. We have raised your eotton, vour rice, your
corn. We have attended yonr wivesand your ehildren, 'We have made
wealth for your support and your edacation, while we were slaves,
toiling withont pay, without the means of oducation, and hanlly of
sustenance. And yet you upbraid us for being ignorout; call us a
horde of barbarians! Why, sir, it is ill-becoming in the gentleman
to tell ns of our barbarism, after he and his have %}mu educating us
for two hundred years. If New England charity and benevolence
had not accomplished more than your edneation has done we wonld
still be in that condition. 1 thank the North for the chavity and nolle-
ness with which it hys come to our relief.  The Novth has sent forth
those leading ideas, which have spread like lightning over the land ;
and the negro was not so dumb and not so obtuse that he eonld not
catch the light, and embrace its blessings and enjoy them. Sir, I hurl
back with contempt all the aspersions of the genfleman on the otler
side against my race. There i1s but very liitle difference, even now,
between the condition of the whites of the South and the condition
of the blacksof the Senth. I have given some attention to the statis-
tics of education in the Southern States. 1 find this pregnant fact,
that there is abont 12 per cent. more ignorance existing among the
whites in the Bonth than there is among the colored people in the
South, notwithstanding the slavery of the colored race. I wish I had
the reports here, that I might show the gentloman how the facts
stand in roference to his own State especially, becanse, if I remember
correctly, his State shows there is a preponderating ngeregate of igno-
rance in the State of North Carolina, amounting to 60 per cent. and
gpward, compared withthe entire number of the inhabitants in that

tate.

Tell ns of onr ignorance—the ignorance of the colored rneo! Why,
Mr. Speaker, it appears to me to be presnmption on the part of the

mtleman to state that we—we whom they have wronged, whom they
ve ontraged, whom they bave robbed, whose sweat amd toil they
have had the benefit of for two hnndred years; whose labor, whoso
wives, whoso children, have beenat their beek and oall—I say it ill-
Decomes them to taunt us now with our barbarism and our ignorance,
8ir, if he will open to us theschool-honse, give us some chance, we would
not have to measure arms with him now. But even now, Mr. Speaker,
althongh there is suclh disparity between us and him so far as relates
to edneation and resources, even now we fearnot a comparison in the
condition of education in the last cight years between the whites anid
the blacks of North Caroling.

The gentleman, moreover, states that the reason why they did not
educate the colored race was that the colored man was not ready,
Not ready, Mr. 8peaker; if I had that gentleman upon the floor, with
my foot npon his neck, and holding a lash over him, with his hands
tied, with him bound fand and foot, wonld he expect that I should
boast over him and tell him “ Yon are a coward, you are a fraitor,
becanse you do not resist me?”™ Would he expect me to tell him that;
when I had him down onder my foot, with his hands tied and the lash
in iny hand lashing his back?  Would he tell me that, in conscience, T
would be doing justice to him? Oh, no, no! And yet such was the
condition in which he had wy vace. Why, sir, the whi ping-pust, the
thmmnb-serew, and the lash, were the great means of education in the
South. These were the school-houses, these were the academies, these
were the great instruments of edueation, of which the gnnf']cm an
bonsts, for the purpose of bringing these hirbavians into civilization.
[x\pplnnse.} When men boast, they nn[,rln. to hove something to houst
of, When I Loast, Mr. Speaker, I shall hoast of some noble deed. L
will boast not of the WIOngs iulfichud upon the weak; I will hoast not
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of 1he ontrages inflicted npon the indigent; I will not boast, Mr.
speaker, of lashing the weak and trampling under foot any class of
wople whe onght to have my sympathy, nor will I reproach them for
lwiug ignorant, when they Irave been kept away from eyory means
to edncate them,

Ho says wo are not ready for it. How long would it have takenus
to get ready under their kind of tenchimit? How long, O Lord, how
long ! [Lavghter and applanse.] How long would it have taken to
oduente ns under the thumb-screw, to edncate us with the whip, to
edneate ns with the lash, with instruments of torture, to educate us
without a home? How long would it have taken to educate us under
their system?  We had no wives; we had no children; they belonged
1o the gentleman and his class, We were homeless, we were friend-
Jess, although those stars and stripes hanging over your head, Mr,
Speaker, ought to have been our protection. That emblem of the
Declaration of Independence, initiated by the fathers of the Republie,
thut all men are born free and equal, ought to have been onr protec-
tion. Yot they were to us no stars of hope, and thoe stripes were only
stripes of our condemuation.

The gentleman talked something, I believe, about buzzards or crows
taking the place of our brave eagle. Bir, the crow wounld, I think,
more beantifully represent the condition of the Sonth now—ile croak-
ing birid, yon know, They lave been croaking ever since the rebel-
lion came on, and they have beenscroaking against emancipation and
the Constitution ever since. They are u nation of eroakers, so to
speak. Like the crow they are cawing, cawing, eawing, eternally
cawing, [Great laughter.] Mr. Speaker, you will pardon me, for I
dill not expect to speak this morning.

The gentleman says the negro has done less for himself than any
other race of men on earth; and he instances the German, the Irish-
man, the Scotchman, the Englishman, and the Frenchman, as having
done something. But he forgets the men of those nationalities come
from stations which are the proud, educated, refined, noble, advancing
nations of the earth. He forgets that those nations of which he
speaks, from which those men have sprung, have given, and are still
giving, to the world some of the brightest minds that over adornoed
the galaxy of human intellect,

But he tells us that the negroes never produced anything. Well,
sir, it may bo that in the gentleman's opinion negroes have never

rodneed anything. I wonder if the gentleman ever read history.
[)i:l lie ever liear tell of any persons of the name of Hanmibal, of
Hanno, of Hamilear, of Enclid—all great men of ancient fimes—of
Aisop, and others? No, gir; no; for that kind of literatnre does not
eome to North Carolina. fGre:nt laughter.] It grows, it flourishes,
on the free mountain peaks and-in the academies of the North, That
kind of literature comes to such men ns Wendell Phillips, as Lloyd
Garrison, a8 Charles Bumner, as Benjamin Butler, and other distin-
guished men, men of the North, men that are thinkers, men that do
nof croak, but let the eagle ever soar high in the conception of high
ideqs, foey are ideas that belong to a free people ; they are not
comsistent with or consonant with slavery, No, sir; theydo not tell
the negro of Enelid, the man that in his joy eried out“ Eurcka, I
have fonnd it;” no, that is not the langnage for the slave. No; that
is not the language they teach by the whip and the thmnb-serew ;
no, sir: it is not that.

But I must pass on. The gentleman says that the black men in the
Sonth,since emancipation and enfranchisemnent, have put bad men into
ofice, Well, sir, that may be true, and I regret that we have put so
many bad men in office, No one regrets it more than I do, bhut they
were not eoloredl men after all.  [Great langhter,] They were not
hlack men, those bad men in office, who have done go much to deteri-
orate the value of the country. Notat all. Why, sir, they did not
elect onr distinzuished friend [Mr, Vaxce] from North Carolina by
black votes. They did not elect Mr. Holman, or a gentleman of some
snch name, in North Carolina. They did not run the State in debt.
They were not the men who took the cash; they were simmply innd-
sills who did the voting, while another class of individuals did the
stealing, That is the difference.

Well, Mr. Speaker, I beg to say that we did the best woe conld; and
one of the resnlts of our edneation was that we had been tanght to
trust white men in the Somih. We trusted them, and if they did
wrong it was no fault of ours; not at all. I presmme the gentloman
who addressed the House l-u-t,luy Liad some colored constituents who
voted for him and sent him here. I will not dare to say, howoever,
that Lo is a bad man. He may be one of the very best of wmen; but
1 ihink he has somo very bad ideas, so far as my race is concerncd.
[ Applanse.

The gentleman says that this is a white man’s land and govern-
ment. He says it has been committed to them in a sacred relation-
ship. Iask in oll conscience what becomes of our black men and
women andd children, to the number of five millions; have we no
rights? Ounght wo to have no privileges; onghit we not to have the
Yrutmiiou of the law? Wo did not ask any more. The gentleman

wrps npon the idea of socinl equality. Well, sir, he lias not lud so

mielyexporience of that as I have had, or as my race have had. We
lLiave some ohjections to socinl equality onrselves, very grave ones,
[Applanse.] For even now, thongh freedom has eome, it is a hard
mntter, a very hard matter, to keep sneredly guarded the preeinets of
one sacred homes,  But 1 will not dwell npon that, The gentleman
Jinows wore about that than I do. [Lauaghter. ]

The gentleman wishes that we ghould preparo ourselves to go (o
Africa, or to the West Indies, or somewhore else, [ wunt to enmnn-
einte this doctrine upon this loor—you have hronght us here, and here
we are going to stay. [Applanse.] We are not going one foot or
one inch from this land.  Our mothers and onr fathers and onr
grandfathers and great-grandfathers have died here. Hore wo havo
sweated. Here we have toiled. Here we have made this country
great and rich by our labor and toil. It-is mean in yon now to wunt
todrive us away, after having taken all onr toil for two hundrod years.
Just think of the magnitnde of these gentlemen's hoarts.  After hav-
ing taken all our toil for two hundred years; after having sold our
wives and children like so many cattle in the shumbles; after having
rearad the throne of great king cotton on our lnbors; after we have
made their rice-fields wave with Inxuriant harvests while they wers
l’.ig'ht.iuli against the Government and keeping us in bondage—uow
we are free they want ns to go away. Shame on you! [Applanse.]

Now, Mr. Speaker, we are not going away. We are going to sbiy
here. 'Wo (pm]nm to stay here and work out this problem. We he-
lieve that God Almighty has made of one blood all the nations npon
the face of the earth. We believe we are mado just like white men
are. [Langhter,] Look; I stretch ont my arms, Hee; [ have two of
them, ns yon have, Look at your ears; I have two of them. [ have
two eyes, two nostrils, one month, two fect.
I am clothed with humanity like yon. I think, I reason, I talk, I
express my views, as you do, Is there any difference befween ns?
Not so far as onr manhowd is eoncerned, nnless it be in this: that onr
opinions differ, and mine are a little higher up than yvours, [ Lan l'htm'.?

The gentleman states that this iden of nl& men being ereated eqna
is a fallacy, annonnced some years ago by Thomas Jefterson, that old
fool-hardy man, who announced so many ideas that have been woven
into the woof of the nation, who announced so many foolish things
that have made this nation strong, and great, and powerful. Sir, if
he was in error, I accept the error with pleasure. If he was a foolish
man, I would to God that North Carolina had been baptized in that
foolishness about two hundred years ago. [Great langhter.]

The gentleman also states that if you pass this bill your power over
the Sonth will pass away ; that the power of the repnblican party in
the South will pass away. 8ir, lot me tell the gentleman that behind
this bill are nine hundred thousand voters; that, like the warriors
of the tribe of Benjamin, every one of them is left-handed and can
“sling a stone at a hair's breadth ;7 that ench will come up stronger
and mightier and more infused with power than ever before when
yon pass this bill giving them their rights, as other men have theni.
They will come up as never before to the support of the republican
party, and they will make the South a sonrce of joy and gludness.

The gentleman also talks about the eolored people deteriorating.
Sir, who tills your lands now? Who plants your corn?  Who raises
yourcotton? Ihave been inthe South duringthe lnst ten years. Ihave
traveled over the Southern States, and have seen who did this work.
Going along I saw the white men do the smoking, chewing tobaceo,
riding horses, playing cards, spending money, whils the colored men
aro tilling the soil, and bringing the cotton, rice, and other products
to market,

Sir, I do not believe the gentleman from North Carolina wants ns
to go to Africa; I do not believe it. It was o slip of the tongue; he
does not mean that the black people shonld leave North Carolinag
not a bit of it. If they did you wonld sce snch an exodns of white
people from that State as you never saw before, for they would follow
them wherever they might go. [Langhter.]

Sir, wo feel that we are part and parcel of this great nation; and
as such, as I said before, we propose to stay here aml solve this prob-
lem of whether the black race and the white race con live together
in this conntry. 1 make the statement that I regard it as essential
to their welfure and interests that they shonld live together in this
conntry. Why not? I ean se¢ no reason why nob, if thoy contribinte
their quota to the advancement of progress and civilization. Bir, the
mechanies of the Sonilh are almost altogether eslored people, Thae
carpenters, the machinists, the engineers—nearly all the mechanics
in the Southern States arve colored people. Why can we not sbay
Liere and work out this problem ¢

I ask Congress to pass this bill for the reason that it wonld settle
this question, onece and forever. The gentleman says that he docs
not desire that the colored people shall bo crowded into the schools
of the white people. Well, I do not think that they wonlid be harousl
by it; some few of themn might bo. Bnt experience has tanght ns
that it is not trne that great harm will como from any snch measuro.
1 think, therefore, that if we pass this bill wo will be doing a great
act of jnstice, we will settle for all timo the question of the rights of
all peoplo.  And until that question is sottled there cannot e that
peace and harmony in the eountry that is necessdry o ity suceess.

The gentloman says the colored people and the white people arm
living togethier now in North Carvolina in mnicahle relations. I am

rlad for that admission, for ho ronnded off all {hat he had said heforo
hy that Iast sentenee.  Ho saild that the two races could not live to-
wether, anid yet at the eloso of his speech he says that the whites sl
blncks nre now living in North Carolina in amicable relations.  Bir,
if they aro so living now, \Vlli’ not hereafter? Will pence and good
onl(\,]r be dostroyed beeanse all pre to have their vights T Sir, [ do not
think so.

1 close with this thought: 1 believe the timo is coming when the

I stand ereet like yoiu.
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Congress of the United States, when the whole nation, will recognize
the importance of the passage of this hill in order to settlo this ques-
tion onece and forever., I regard the interests of the black mau in this
conntry as identical with t?m interests of the white man. I wonld
Irave that set forth o elearly and unmistakably that there should
Iy no antagonism between the races, no friction that should destroy
thicir peace and prosperity. I believe Alimighty Gol has plaeod hoth
raees on this hroad theater of activity, wlhere thonglits and opinions
are freely expressed, whero we may grasp overy idea of manhood,
where wo may take hold of every truth snd develop every art anl
science that can advance the prosperity of the nation. I beliove God
designed us to live hers togethor on this continent, and in no other
ace, to dovelop this great idea that all men are the chililven of one
Tather.  Wo are hers to work out the grand experiment of the homeo-
geneity of nations, the grand onthurst of the greutness of hmnunity,
by the development in us of thoe rights that belong fo us, and the per-
formance of the dnties that we owoe each other.

Our interests are bound np in this country. IMere weintend tostay
and work oot the problem of prog and eduaeation amd eivilization.
I say to the gentleman from North Carolina, [Mr, Robnixs,] and to
tho gentleman from Virginia, [Mr. Harius, ] and to the gentleman
from New York, [ M. Cox,] who discassed eivil vights the other day,
auldio gentlemen from the other States, that we are going to remain in
shis conntry side by side with the white race. We desive to share in
yonur prosperity and to stand by yvou in adversity., It advancing the
progress of the nation wo will tolke our part; and il the conntry should
again be involved in the devastation of war, we will do our part in
the struggle.  Wopropose foidentify onrselves with this nation, which
has done more than any other on earth to illustrate the great idon that
all rnees of mon may dwell together in harmony, working out togethor
the problem of advaneement and civilization and liberty,

Mz, Speakoer, we will drive the buzzard sway ; we will scare the
crow back to North Caroling. We will tako tho cagle as the emblem
of liberty; we will take that honored flag which has been borne
through the heat of a thousand battles. Underits folds Anglo-Saxon
and Afrvieo-American can together work out a commen destiny, until
nniversal liberty, as announced by this nation, shall bo known
thronghout the worll

NATIONAL VINANCES,

Mr. BIERY. Mr. Speaker, it is my desire to make some remarks
upon the subjeet of the eurreney. It is true this Honse has listened
to a very able speech tosday upon this gquestion; yet as there are
differenees of opinion upon this subject, and as it is one of groat
breadth, there is no danger of exhansting it in oue day.

I start ont with this idea, that the volmne of the circulating medium
in use in the business of the conntry, as it now stands, is insuflicient,
In other words, that part of the cmreney which actually civenlates
must be increased in order to give prosperity to the industries of the
conntry. By reference fo the oflicial {igures, as set forth on page 11
of the Report of the Secretary of the Treasnry, I find that the amonnt
of United States currency is §3553,424,640.23, Add to this the max-
iminm national-baule cireulation, $350,000,000, and we have the sum
of §73%,424,640.23 as the actual amount of our cirenlating medium,

If the whole volume of this currency were in cirenlation there might
not bhe so much reason for complaint as to its volume. But from
this circulation we must dednet the reserves hield by the banks. The
reserves held in redemption cities is $112,152,050. The reserves hold
in States and Territories amounts fo $97,765,876. Thus we have s
deduetion of §200,917,932, leaving only #an actual cireulation of
$o2,506,717.23. Taking a population of forty millions, the gross
nmount woulid average only $18.25 per head, while the actual amonnt
of available currency is only $§13.20 per head.

By referring fo the oflivial figures, it will be fonnd that in the year
1568 the average cirenlation in England, Ircland, and Seotland was
$10.48 per head; in France, §25.05 per head. It is to be remombered
that both England and France have a very dense population, and
their business can be transacted very largely by bnsiness paper, and
on the evening of the business day there is only an adjustment of bal-
noees.  But in America we have a vast arca of conutry and a great
agrienltnral population, living far from baunks and pluces where
deposits ean be kept, so that frequently wen maost keep handroeds of
dollars in their pockets or in their honses. Taking these facts into
consideration, in connection with onr limited amount of cirenlation,
it must be obvious to any man who has any knowledge of common
arithmetio that our cirenlating medinm is too small.

I beg to refor in this connection to another fact which increases the
stringeney of the financial difficulty nnder which the conntry is now
Tuboving, I vefer to the aneqnal distribntion of the eivenlating
wedinm, T hold in oy hand a civenlar, by o gontlemnn from the
Sonth, the figures of which I holiove are in the main correef. Aceord-
ing to its enlenlations Now England has of the natioual-hanking eur-
reniey $3L156 per hoad ; the Middlo States only 12605 the SBouthorn
and Southwestern States only $2.98; the Western Btates, exeluding
California and the gold-paying States generally, only $7.11.  This
nneqnal distribution of the eirenlating medinm, if these calenlations
Ty correct, alds, 1 say, to the difiienlty of the present finnneial panio.

The aszresate smonnt of enrreney being about donble that of the

: s ;
national-bank issue, the gross cnrrency per head is about as follows:

Now England, §62.30; Middle States, $25.60; Sonth and Sontlwest,
£5.06; Western States, $14,22,

Bt procceding on the basis ascertained from the offieinl fignres,
giving only $13.20 to each person thronghont the whole conntry, we
may arrive at aconelusion as to the suflicieney of the present voluma
of curreney sufliciently sceurate for all practical pnrposes.

See how this must operate apon the great mnnufacturing interests
of the Middle States.  Take for instance Peunsylvania with her vast
capital invested in iron-fareaces.  Going along horrivers and streams
in the eastern and southwestern parts, you seareely over get onf, of
sight of swmoke-stacks, where rolling-mill after volling-mill i3 seen
npen our lines of railway, where ear-sliops and machine-shops dot
every valley, whereevery speciesof iron manufacture and otherindus-
trial pursuit is fonnd,  Tell me whotlior acirculating medininof $1:3.20
per head is snflicient to do the businessof that State, where the invest-
ments of culaitul in manufacturing establishments must be so great ?

Go from the eastern part of my State into my native county, where
oil by millions of gallons is pumped out of the carth awd sent tomar-
ket, nntil this vast production has become one of the greatest com-
modifties of national export. Consider the vast amonnt of money that
mnst be required to carry on that business, and then say whether $13.20
per head ig enough to do it

Go to the inexhanstible coal-fields of the eastern, central, and west-
ern parts of the HBtate, reqniving many millions of dollars to uperate
then, and tell me whether §13.20 per head is enongh tooperate thom.

Men tell us the enrrency is snfliciont in volume.  Let us see. Lot
us come back to a time when we had settled down to a sufe peace
fonting—in 1863,

Mr. KELLEY. Iask that the Honse be brouglit to order; I wish
to hear what my eolleazno is suying.

Mr, BIERY. I was abont stating that eoming back to July, 1568,
at o time when wo had settled down to a peace footing—at that time,
when wo had come down from a stute of great inflation, as it is ealled,
which existed at the close of the war in 1365, 1 fined theso figures,
which are taken from official sonrees: Wo had at that time of Treas-
ury currency, according to tho report of the Treasuver, §444,196,262;
of seven-thirties, which were convertible (and I will make the samoe
remarks as to tho balance of the table from which I wn reading—and
serving really 28 so mueh enrrency)—=January 1, 1808, §240,201,300;
in 3 per cent. certificates, June 30, 1868, §30,000,000; of national-hank
notes, July 1, 1868, $204,208264, of State-hank noies—for many
Bfate banks il not yot gone into the national-banking systein—
July 6, 1568, about S4.000,000; giving this conntry at that date n
civonlation of §1,033,305,2206, averaging, on o population of 35,000,000,
#27.13 per head. :

At that timeevery species of businessin this connfry was prosperons.
Panics were not known at that time. It is true prices were a litils
higher, bat they were coming down gradually. They had risen as a
matter of necessity during the war, but they were lowering, It wis
finnlly conceivel thet this cirenlation was too Lhigh, and wo mnst
come down tospecie payments,  From ono end of the country to the
other certain men loomed up and eommenced to cry speeie payments;
that the conntry was going to ruin unless it would come to a perma-
nent specie basis of values; that these fictitions prices of real estato
nnd every other commodity possiblein themarket could not be allowed
in a conntry lile this,

Omne of the bost arguments, althongh of conrse it seemed foolish to
everybody when it was made, in reforence to specic payments, at the
time when we had only abont §140,000,000 of coin—gold I mean—iu this
country, with a enrreney of at least £700,000,000—the hest argument,
I say, I ever heard advanced, under the cirenmstances, ahout coming to
specio paymoents, was advanced by the late editor of the Now York
Tribune, Horneo Greeloy, when lio said that “the only way to resnmyp-
tion was to resume.” These men kept on in their clawor in reference
to the resnmption of specio, and what was tho eonrso adopted ! Thoe
conrse which the anthorities finally adopted was the redemnption of
its convertible soouritics, which at the fime served not only us a cir-
culating medinm, but as an instrnment of flexibility, as 1y friend
from Philadelphin [Mr. KeLLEY] very eheorfully acknowledges.

At the time they adopted the eonrse of redeeming these convertihlo
socurities thoy contracted the enrreney still more by t]tmw‘inlg baek
into the vimlts of the Treasnry “preenbacks” at the rate of 84,000,000
per month, nntil 344,000,000 were thns vetired, Confraction was the
plan adopted in order to resnme specio payment, and they parsned
that conrse until last Beptember,when they were overtaken by o storn.
When these men were overtaken by the panie, which was brought
abont by their ruinons plan, they began to point their fingors nt each
other and said, “Yon J;cl it} yon did it They began to scek as fo
what was the eanse of tho panie, the rain of which, to the business
intorests of the conntry, has already reanlted in enongh to pay one-
(unrter of the bonded debt of the United States.

Gio to wy district, if you please, and mark there the fornaces which
laat spring and last surminer and all along until Beptember blazed
forth thoir bright 1i§hta af night as so many beacon-lights on the way
of prosperity.  Look thero at those stacks to-day—Dblack, alinost every
fire extinguished. The rattle of the rolls in the rolling-mills is no
longer heard 3 the trip-hammer is no longer heard beating the iron 3
el men with slrong arms and willing hearks, who carn by the sweit
of their brow the broad which feeds their wives and children, remdy
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to work to-day, who cannot get employment, beeause the men who
have their capital invested say they cannot get currency to pay their
hands.

Now, Mr. Speaker, I beg to refer to a little incident here which will
SErVe as an i]?::st;atlun of what this plan of contraction does in ref-
erence to our manufacturing distriots. 1t is this:

One of our largest manufacturing companies had to resort to a cer-
tain species of order, or due-bill, for the payment of their hands,
simply becanse they counld not get the currency. They issued those
orders in large quantities. When I was at home during the holidays
one of their hands, a client of mine, came to me and said, *“ Can yon
take that order for afee Towe you 19 Tsaid I wonld, and1 took it for
the fee in place of thirty dollars in money. Yet to-cflay not only men
from the Last, where they have, as I have shown, a largely propon-
derating amount of capital per head, but men on this tloor from my
own State, I am sorry to say if, advocate still farther contraction in
the currency, and make the coming down to specie payments the great
ery. I tell you, sir, that if you come down to specie payments by
that road you will bring the United Statesinto the meshes of bank-
ruptey.

"113;13 this contraction was going on all the industrial interests of
the United Statesinereased a little over 45 per cent.; and in addition
to that, the territory over which the circulating medinm is spread has
been almost donbled. Instead, then, of contracting the currency, if
agf change at all had been made it ought to have been increascd in

er to keep up with the advancement of the requirements of the
nation.

It is argued by the eontractionists that the late panic was bronght
about by specalation and overtrading. Now let us see who these specu-
lators were. In the first place, we have large amounts of mEita er-
ployed in the different man turing interests all over this land.
As a general thing, those men must have every dollar that belongs
to them, either as companies or corporations, for the legitimate uscs
of their business. They eannot afford to buy farms with their money
and cut them up into lots and speculate in that way. They cannot
afford to go to the stock-board and speculate with their capital there.
Their capital is all employed by the legitimate wants of their busi-
ness. That is one kind 0¥ speculation. In the next place we have
thonsands of men all over the large prairies of the West, whose busi-
ness it is to plow the ground, put in the seed, to reap the harvest, and
bring their wheat to market. That is another class of men who are
engaged in this speculation. Then at the mills and the furnaces, to
which I have referred, and in the mmmluct-urinstiintemsta generally,
there is o large class of ple who labor from day to day, and from
their daily toil and earnings they lay u{n a little, which they pay, at
the beginning of everymonth, intoa building association, which holds
a mortgage on the little house in which they live, and which in a few
years they will be able to pay for in that way. That is another kind
of speculators that were engaged in these vast speculations bringing
about the recent panic. Sir, these speculators of whom there has
been so mneh said are a myth.

I propose, Mr. 8peaker, & plan in order fo inerease the ecirculnting
medinm, which would to a great extent give relief and do it speedily,
The United States issues only 90 per cent. of cirenlating notes to
the national banlks; that is, for the amnonnt of bonds which these banlks
respectively have deposited in the Treasury of the United States, I
propose that the Government shall issne to these banks an amount
of cireulating notes equal to the amount of their bonds which they
have on deposit, 1 am aware that I find certain gentlemen ohjecting
to that plan. They will say it is not safe for the Government to issne
cirenlating notes equal in amonnt to the honds ; because those bonds
might depreciate and then the note-holder would not be paid in full
for the amount of his note; also, that if national banks should go
into lignidation, the attendant expenses wounld eanse a depreeiation
of the notes unless protected by a reserve. The latter of these objee-
tions is readily answered by stating that the national banking law of
3d June, 1564, section 20, suspends the payment of interest to every
bank, on its bonds, from the doy it fails to redeem its eireulatin
notes. The acerning interest then wonld be ample guarantee for all
the expenses incurred by liguidation.

As to the other ohjection, let me say that those bonds have not sold
under par for a niunber of years. They are quoted above par and
considerably above par on the stock-boards every day, and those
bonds will not go M'Eiw par until the men who cry contraction shall
have succeeded in ing down the solemn obligations of the Govern-
ment of the United States as “a vicious currency,” “an inflated eur-
rency,” “a pledge which the Government never intends to redeem,”
“ga froud npon its face;” not until they bave done that, and until
they have added to that the prostration of all the material interests
of this country that will put it in such a condition as to be nnable
to pay the taxes already im and enrrent expenses of the Govern-
ment; when the Secretary of the Treasury of the United States shall
call for sums of money to pay arrears of Government expenditures
not onlyin amounts of 840,000,000, but when he shisll eall for huudreds
of millions, and ecall in vain, then, sir, it will be that even the Soc-
retary of the Treasury will find it very difficult to get the gold to pay
the interest on the bonds that are held by foreign bondholders,
When all that shall be bronght about, then hoth greenbacks and bonds
will be helow par, and will sink in one hoat to the bottoin—when no
one will have your bonds or your gresnbacks.

Sir, every man who argues in favor of further contraetion, every
man who opens his mouth and says we must resumo specie payments
by the road of contraction, contributes so much to the ruin of the
finances of this country. I can respect the men who opposed us dur-
ing the war. 1can respect gentlemen who have, on the other side of
the House, all along told as the day would comne when your national
debt would be repudiated—I wonld respect; them to-day for standing
with the contractionists and so ,::uing; down by that road, because they
would be at least consisterrt. But for men who have Leen standing
with the party now in power, for men who, I believe, are honest an
who mean right, but who are wrong in their judgment, now to clasp
hands across “the bloody chasm,” to shake hamts with those on the
Eﬁher side, to drive this nation into ruin, I cannot comprehend what

¢y mean.

Mr. SPEER. Will my colleague allow me to ask him a question ?

Mr. BIERY. T will.

Mr. SPEER. Does e say that those who differ with him npon this
r&leﬁtinu are prompted by a desire to ruin this country ? or is if not in

eir jndement rather the course best adapted for its interests ?

Mr. BIERY. 1 donot say that the men who differ from me are
prompted by adesire to ruin the country. I said this, that every man
who speals in the interest of the resnmption of specie payments by
the roud of econtraction will aid in the roin of the conntry ; that is, in
my judgment they will aid in accomplishing that result, and I believe
my judgment is right upon this point.

Mr, TOWNBEND. low me to ask a question?

Mr, BIERY, Certainly.

Mr, TOWNSEND. I want to know if the gentleman thinks that
when the Government Rays its debts in speeie, as it has prowmised to
do, that action will tend to the ruin of the country !

Mr. BIERY. If the Government were able to-day to pay its prom-
ises in gold, I wonld say that it would be a sad spectacle of a pre-
tendedly honest Governient not to do it. But my friend from Ches-
ter, [Mr. TowNsEND, ] and every other man who argues as he argues,
might as well honestly confess that we have not gold enough to-day
to pay our bonded debt or our greenbacks. Youn might as well come
down to that at once, and say that we cannot do it. I think the
pledge of the Government onght to be sufficient gnarantee that every
‘mn;}ae that has been issued by the Government will be performed in

ne time.

8ir, let us, if you pledase, a little into the history of the green-
back, and seo what rt:lmt- mt.glgh-abuued “inflated crur'z'vl;snc:pr " has ac-
complished, or rather has not accomplished. When the first issue of
that kind of eurrency was put ont your Treasury was empty. You
had no money to pay your soldiers in the field. You had no money
to buy equipments for §'onr Army, You had no money to buy your
horses for the service. You had no money to buy anything to further
the sneeessinl prosecntion of the war, But wise men took it into their
heads to issne greenbacks; and what did they do?

8ir, you might have sent friend after friend down npon the bloody
battle-fields, and each blne-goated boy there might have put his wife
and children into that friend’s care, and said to him, ¢ en you go
home, take care of them and see that they do not suffer.” Yet there
would have been a lingering doubt in the mind of that soldier that,
becanse of other dnties, those friends wonld not perform that mission.
But when yon sent the greenback to the soldier in the field, when yon
put into his hand that promise to pay, which is ealled ‘)y 80IME £
“frand upon its face,” and when he mailed it to his family, he was
sure that that would take care of them while he was fighting the bat-
tles of his country. Sir, the greenback was one of the most potent
weapons that the Union Army had during the long and bloody strng-
gle through which this country passed. nﬁﬂver since the issue of that
luminous *fraud” it has been the only medium for the redemption of
national-bank notes, for the discharge of your obligations to the
Government ; axcc{:t national-bank notes, the only medinm by which
yon have been enabled to keep ont of the clutches of grasping eredit-
ors, inasmnch as the law recognized it as a legal tender. Egu-, with
these #frands” yon have paid and are now paying your honest debits,

Now men come here and join those who mim tiua time vie green-
back was issued that in a few years it wonld not be worth the paper
on which it was printed. I recollect well when I saw the first green-
back, It was on the Alleghany River, in the oil rogions of Pennsyl-
vania. I was standing by the side of one of my democratic friends,
when a repnblican friend came nip and showed ns one of the new bills
a new sight to us—a one-dollar bill, T believe. We looked at i, and
my demoeratic friend said, “In a few years that bill will not be worth
the paper on which it is printed.” I told him at the time he wonld
see the day when hie would be glad to exchange his farm for that kind
of eurrency. That day has long since come.

Now, I hear men who stood with us in sentiment all during the late
strnggiu, who have held and now hold the same sentiments upon other
national affairs—I hear them proclaim in loud voices and eloquent
terms that this greenback eireulation is nothing but an inflated cur-
rency, and unless brought to alevel with gold withont delay, ultimate
ruin will be the result.

I think there is no man here who has not a sineere degire to return
to specie payments, The only thinf: we differ about is the road
which we ghall travel. If we travel by the road of contraction, I
can see nothing bt rnin ahead. Baf is that the only road ¢ 1 main-
tain that before we can arrive at specie paymenta we must have a
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prosperous country; all the manufacturing, mining, agricultural, and
commercial interests of the counfry must be in a flourishing condi-
tion, And as we produce only abont $60,000,000 of gold per year, and
as the interest on our bonded debt is in round numbers §100,000,000
annually, (of which by far the greater portion goes to foreign
bondholders,) it will be seen ver{erea{my that so long as we depend
upon our own gold we will not able to resume specie payments
permanently, unless we can so adjust our financial affairs as to fund
our debt at a lower rate of interest.

‘We must turn the balance of trade with other nations permanently in
our favor, but before we can come to a condition of prosperity, such
as will warrant that, we must start our mills and our manufactories; we
must give the western man a fair chanee to bring his produce fo mar-
ket cheap; we must have our mines reopened and in a producing
condition ; we must bring home out of foreign hands our bonded debt,
and let our own ple here hold it at a lower rate of interest, say
3.65 per cent., which they are very willing and very ready to do, if
you only give them a chance. Then, sir, when we shall have accom-
plished that, we shall return to specie payments by a very easy, pro-

cess,

Mr. SPEER. As my colleague has said that it will be a very easy
thing for the Government fo negotiate a new loan at 3.65, I wish to
ask him why the Government, in negotiating its last loan at 5 per
cent., was obliged to put it in the hands of the syndicate and have it
taken in Europe 1

Mr. BIERY. I will answer the gentleman. Putinto this new bond

a clanse pmvidi.u§ that it shall be convertible into currency at the
leasure of the holder, and you will see how soon your people will take

it ; while if youn issue a long loan, and put it upon the syndicates and

everywhere else, nobody will touch it. Let this bond be made con-

vet"t,il.,:ile into currency on demand, and our people will take it very
nickly.

9°Mr. SPEER. Ts it not the universal experience of nations that long

loans are taken at lower rates than short ones ? ;

Mr. BIERY. I must decline to be interrupted further.

The fact is acknowledged by the Secretary of the Treasury on the
nineteenth page of his Report for 1873, that under the present circum-
stances we cannot resume specie payments. He says:

It is not possible to resume and maintainspecie pa; ts with solarge anamount
of notes in circulation and so small an amount of gold in the country.

I take this to be conclusive on that point. Hence I say we must
travel another road. The plan I propose would give us at once a
looseningof the reserves of $138,310,661. This amount of money alone,
thrown into cirenlation, will ameliorate very much the present condi-
tion of things. In addition to that, I would favor the Pan advocated
by my distinguished colleague from Philadelphia, [Mr. KELLEY,] of
issuing threesixty-fiveconvertible bonds. Imay,perhaps,dissentirom
thatportionof his plan relating to the volume. I might desire to limit
the volume fo a certain amount, say to the amount of the indebted-
ness of the United States for the time being. This would overcome
one objection tohis plan, whichis, that by issning an unlimited number
of three sixty-five bonds the debt of the United States might be
doubled, and in this manner the Government would make nothing by
Il)aying interest at the rate of 3.65 on double the present amount of its
debt. Still, as my colleague hasstudied this subject more extensively
than I have, and understands it better than I do,I will not undertake
to dictate to him.

Mr. KELLEY. If my colleagne will allow me, I will say that at
the close of his remarks I propose to endeavor, in a friendly way, to
remove the objection of the gentleman from Ohio [Mr. BuspY] to the
plan now under consideration, and I will answer my colleague’s ob-
jection at the same time.

Mr. BIERY. I thank the gentleman for his proposition.

Mr. Speaker, it is very frequently urged that the national banks
should be prohibited from paying any interest or premium on depos-
its or current balances. Now, while that might prevent the flow of
money to large money centers, such as Wall street and other places,
I apprehend that it would operate injuriounsly to the banks them-
selves, and it wounld do it in this manner: the moment you restrict a
national bank from paying interest on deposits or current balances,
that momentyon give every State savings-bank, every private banker,
every broker-shop, an advantage over thenational b; Yon cannot
reach these, except, per]tllgga, by a tax on their deposits; and so long
as they are not prohibited by heavy taxation, they will pay interest
on deposits and c¢urrent balances. Hence, in the eyes of many people,
they would be at a preminm in comparison with the national banks.
I would, say, give the national banks these threesixty-five convertible
bonds, and let them hold them instead of their present greenback
reserve, thereby looaening that part of the greenback circulation. I
would issue these three sixty-five bonds in such number as to make
them an instrument of flexibility ; so that any one having a little
money to deposit for a short time may buy them, and hold them until
such time as he may need the money.

There is one provision, however, which I think ought to be made
in reference to the national banking system. It is not unfrequently
the case that there is intimately associatéed with a national bank a
broker’s shop, conducted either by individnals interested in the bank
or perhaps by the directors, thongh I do not mean to make any snch
charge positively. By prl:)?mr and potent penalties, I wounld prohibit
any director or any one who can control the deposits of a national bank

from engaging in a private broker's business in connection therewith ;
so that when men come to a bank, and ask for a loan, they shall not
be put off with the statement “ We have no money, but perhaps they
have some over there.”

By loosening the reserve and issning the three sixty-five converti-
ble bonds, I believe that in a very short time business would revive,
and revive permanently.

One of my colleagues, in conversation with me the other day, re-
marked that the eurrency was redundant at the present time, as was
shown by the fact that it is so very cheapin New York Phila&elphia,
and elsewhere. Why isit that the enrrency seems redundant? For
the redundancy is only apparent. The reason the eurrency seems
redundant is because of the great amount of money that is not em-
ployed to-day, as it would be employed in our productive industries
if they were in their normal condition of activity. Give a gnarantee to
the manufacturer, fo the merchant, to the miner, and fo those in other
industrial pursunits, that yon will not have another lock-up next fall;
make such provision that when the produnce of the West is to be moved
the currency shall adjust itself to the demands of business, and yon
will see how long currency will be redundant in the cify of New York
or Philadelphia. The men engaged in business pursuits will take that
currency and make it do its legitimate work in the productive indus-
tries of the country.

What use was there in having a panie abont the 1st of last Septem-
ber? Who would have dreamed four weeks before, nay, two weeks
before it ocenrred that there would be a panie in a few days, when
every manufacturing interest of the country was at work, when every
n:line igaia being pushed to the ef{;ﬁnt of(’:ll the resources it had, when
the whole country was in a condition rosperity, greater rha.pa
than it had averr{'nown before, when the gVeaEehad crops, supl::ior n
amount to any it had raised for years, when there was plenty and
prosperity everywhere ; what cause, would any reasonable man ask,
was there for a panic i’at,nswith a thunder-clap, it came down upon
the whole nation and prostrated the industries of the land.

Give us a currency which will adjust itself to the business interests
of the country; that, when the people requireit, they can get the money
requisite to carry ontheir business—not in a one-hundefe way—not at
the rate of 50 per cent. of its capacity. Give us a currency which will
measure the value of the demand of the whole business interest of the
country; and in twelve years hence we will have followed in the same
track, in reference to which my friend from Ohio [ Mr. BuxpY] spoke
this morning. In the next twelve years we will see this country shall
have done more than it did during all the previous years of its exist-
ence.

8ir, the vast mineral resources of Missouri, Indiana, Kentucky, Ten-
nessee, Upper Alabama, and Georgia, all those vast mineral deposits,
have not yet been touched. The iron mountains in Missouri have, to
be sure, a few small stacks at their feet, but they are few in number
to what they ought to be. There ouﬁlllif to be a city with a hundred
smoke-stacks and furnaces smelting that iron ore. Lately they have
discovered block-coal in Indiana, which is used in smelting iron ore,
and they take it out in measurably large quantities, I believe. They
ought to take it out in larger quantities. You ship thousands and
thousands of tons of iron and copper ore from the mineral regions
of Michigan. You ought to ship from 100 to 500 per cent. more than
you do now. And when the vast prairies of the West begin to have fur-
naces blazing all along their streams, with locomotive works, car-
shops, and boiler and machine shops, and every other description of
manufactures, then western men will scold us eastern men no longer
on account of cheap transit. Then the men of the West will begin
to see the value DE! having furnaces and iron-works of every char-
acter, with thousands of laborers to consume their agrieultural prod-
uets at home. The land in the valley in which I now live not
many years ago sold at thirty dollars anacre. Now go there and see
the chan, Land, not in the city, but out in the country, farming
land, is held at from §150 to S.'JOJ an acre. And why? use we
have manufacturing establishments in great numbers. We nsed to
sell the grain rai in our county, and send it away to market else-
where; What do we do now ? e not only consume all the grain we
raise there, but we have to import grain from the West to feed the
men who work in our factories and mines. That, sir, is the result
which has been produced by manufactaring industries in my district,
and they will produce the same results precisely elsewhere.

But, Mr. Speaker, in order to carry them on we must have more money,
What we want, sir, is enrrency. Every day the leading business men
in my district, who have thousands upon thousands of dollarsinvested
in iron furnaces and other iron-works, write to me and ask : “What
are the prospects for more money # All I ean say in reply is that
there are so many differentopinions here that it is hard to tell. What
they want is, not only action in the right direction, but speedy action.
Shall we have it? I hope the commitfees which have appropriate
bills under consideration will hasten the day which will bring this
House to a direct vote on that question by yeas and nays. Let us
come to it and decide what we are going to do.

1 heartily thank the House for the very kind attention with which
they have listened to me.

FINANCE.

Mr. KELLEY. Mr. Speaker, I listened with profound interest to
the remarke of my friend from Ohio, [Mr. BUXDY ;] and rise now to
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make a suggestion or two in connection therewith, not in the way of
dissent, but in the hope of elucidating two points on which he said
he entertained doubts., So teful am I to him for the expression of
the true foundations and limitations of currency, and of the true
laws of finance, that I could not speak at this time if my words were
to imply dissent from his premises or argument.

Omne point on whieh the gentleman expressed doubt was the ques-
tion of local and State taxation, as to how far these might be affected
by the substitution of greenbacks for national-bank notes. It oc-
curred to my mind as he spoke that he was under a slight misappre-
hension. It wasthis: thatif greenbacks were substituted for national-
bank notes, the banks as corporate institutions would go ont of exist-
ende, and that their capital might be withdrawn from 1%:3 community
in which it is now.employed. Neither of these results wonld, I appre-
hend, ocenr. The capital, shonld if be withdrawn from bmﬁﬂng, be-
longing to the county or the locality in which the bank exists, would
be embarked in other pursuits equally subject to taxation. Dut, sir,
I apprehend that were the change made, were we to make our eur-
rency uniform by giving effect to the prineciple which the leading
minds of England now claim to be ler right and duty, namely, to
stamp all the money of the realm with the impress of the govern-
ment, and thus give to the government and the people the profits re-
sulting from its issue instead of giving them in that country to the
Bank of England, and in this fo the national banks—were that great
change effected, the banks would be relieved from the tax on ciren-

lation, which is the only distinctive tax they pay as national banks. |.

The taxes levied on their property, on deposits and other sources of
profit, are levied on private banks and State banks by the same pro-
visions of law. They would, therefore, in banking on greenbacks
be released from the tax on ecirculation, and would have a larger
amount of currency with which to discount paper than they now
lave. The proposition involves no hostility to banks.

For instance, thci’ now have but 90 per cent, of the par value of
their bonds in -notes, They would then, by tho sale of their
bonds, have 15 per cent. above their par or face value, that being the
current price of the bonds in the marketf ; so that each bank having
been released from the tax on circulation would have §115 of active
banking capital where it now has but §00. I apprehend, therefore
that every national bank would take to doing business as State and
private banks now do. There would then be no national-bank notes,
our curreney wonld be uniform, and there would be no legal demand
for a reserve with which to redeem bank-notes. The Government
wonld not require banks to hold a reserve of greenbacks with which
to redeem nbacks, and the law of reserve would be simply the
law of sound banking. Each bank wonld hold only an amount of
currency sufficient in the judgment of its officers to mect its eurrent
liabilitics to depositors.

Apinin, sir, should we issue the three sixty-five bonds, the reserve
would probably be Iarﬁer, and more amply seeure depositors, than it
hasever done, and for thisreason: A reserve, whether of gold or legal-
tender paper, is unprofitable, as it lies dead and nnproduetive in the
vaults of the bank. The officers of banks are therefore constantly
tempted by their own interests and the demands of customers to
draw umluliupon their reserve. If, therefore, banks and bankers
conld hold three sixty-five convertible bonds which should be in fact
the equivalent of currency upon the instant in every city in which
there is a sub-treasury, and be available as domestic exchange
as they tvould be, between all parts of our country, they wonld
be receiving a profit upon their reserve; it would no longer be
dead capital but be produective, and they could therefore afford to
and would hold a larger reserve than is now usnal, and give more
absolute security to their depositors than has been given by any
ayste;n of banking that has ever prevailed within the limits of our
counfry.

I come now to a question not raised by the gentleman, which, as
he stated, had been snggested to him by others, which is, cannof
such bonds be manipulated by the capitalists of the country, or by
the thieving gamblers of Wall street, whom no law or principle of
honesty has ever restrained? This question is a pregnant one. The
practices of these men cannot be too severely denonunced. They have
stolen greenbacks and gold, and stocks and bonds, as the Erie Rail-
road was stolen. The morality that prevails among such pious men
a3 Daniel Drew, and Cornelius Vanderbilt, the founder of a Methodist
University somewhere in the South, and their assoeiates, is, as I have
clsewliere said, so false and selfish that it would be spurned by most
of the inmates of the penitentiaries of the country; and yet their
manipulations of the stock and gold exchanges affect the value of
corn and cotton in the field and of coal and ore in the mine, and every
species of property thronghont the conntry. That class of capitalists
would if it were in their power manipulate these bonds, when issued,
I have nodonbt: But can they do it? I think not ; and in assigning
my reasons for this opinion, I address inyself also to the query of
my friend and colleague from the Lehigh district [Mr. Biery,] wlho
inquired whether the provisions of the bill I had the honor to present
should not embrace a proviso to the effect that the debt of the United
States should not be inereased by issning more three sixty-five bonds
than the present total of gold-bearing bonds. Though I believe such
an event to be impossible, I may say in passing that I see no objec-
tion to inscriing such o provision in the bill

~

I turn now to the propesition of the gentleman from Ohio, [Mr.
Buxpy.,] There are at this time at least §250,000,000 waiting to Le
handed to the Government in exchange for three sixty-five bonds.

Mr. HAWLEY, of Connecticnt. Allow me to ask the gentleman if
that indicates a scarcity of curreney ¥ .

Mr. KELLEY. I will tell you what it indicates. It indicates the
condition of health shown by the falling man, who with tushed
cheeks and swollen eyes drops speechless upon the pavement as he
walks. His hands and feet are cold and numb, and his limbs are
bloodless, thecireulation having gene to thebrain or the heart, Sir,the
banks are now gorged with unemg)loyn(l currency, because the limbs
of industry are paralyzed; the forge and furnace glow no longer,
and the loom ruu? the spinr.!lle %i\-‘c slielter to the spider, that instinet-
ively seeks a quiet corner in which to spin and weave its web. The
toiling man who had earned from two dollars fo five dollars I[ér day in
prodnetive industry is eating the bitter bread of idleness and charity,
and his nunemployed boys and girls seek their food at the door of the
sonp-house. Give them cmployment and wages by putting into cir-
cnlation a sufficient volume of money to animate the industries of
the country, to rekindle the fires in your forges and furnaces, and to
employ the one hundred and ten thousand idle laborers in the State
of RTGW York, and the forty-odd thousand in Philadelphia, and yoa
will find that there will be no large acemmnulation of money in the
ba]nks of either New York or Philadelphia. It will then go into cir-
culation. .

Mr. DAWES, Ithought yon were going to put §200,000,000 of it in
the Treasury.

Mr. HAWLEY, of Connecticut. Allow me—— g2

Mr, KELLEY. Ihad rathernot be interrnpted now. Wewillsoon
have general discnssion on the subject. 1 am answering qrestions
already, and would like some of the contracting bullionists, some of
the extortionists, who are in favor of sweeping the accumnlated earn-
ings of the poorinto the coffers of the rich, to come forward, as I have
done on another occasion, and offer themselves to be catechized.
When they shall do this, I will guarantee that they will not want
more than three or four of their antagonists to question them at a
time. I am content with two—my colleagune, [Mr. Biery,] and the
gentleman from Ohio, [ Mr, Buxpy.]

Mr. DAWES. Suppose you answer a question once; I will put a
question to ﬁEu.

Mr. KELLEY. I am trying to answer the genfleman from Ohio,
[Mr. Buxpy.] When I shall have done that I will be glad to Liear tho
gentleman from Massachusetts [Mr. Dawes] demonstrate that he can
give employment to idle people by further contraction of the currency.

Mr. DAWES. Well, what I want——

Mr. KELLEY, Mr, Speaker, when I shall have done I will await
the gentleman’s demonstration; but for the present I decline to
yield to him, or be inferrupted by him.

Mr. DAWES. Then just answer his question.

Mr. KELLEY. When the gentleman gets the floor let him put his
question. When ho shall establish his right to guardianship over me,
he may then instruet me as to what question I must reply to, and with
whom I may talk, and from whom I must keep apart.

Mr. DAWES, Well, just apswer Mr. BuxDpY's question. ~ .

Mr. KELLEY. But,sir, the gentleman hasnomore a supreme right
on this floor than, as I said the other day to another gentleman, he
had. And I assert to him, as I did to that genileman, that there are
men on this floor who have a right to be heard, though they were
born and brought up ountside of New England.

Mr, DAWES. That is not fair and eivil,

Mr. KELLEY. I have exhausted all fair and conrteons means of
securing my right to proceed. :

; M]f. DAWES. Give me a moment to set myself right; that is all
ask.

Mr, KELLEY. ' I proceed to the question I was considering; can
such bonds—

Mr. DAWES. Allow me to sct myself right.

Mr. KELLEY. Mr. Speaker, I have said to the gentleman that L
decline to be interrupted by him, and I again decline. T have some
rights as well as he, and I am going to maintain them. T did not
meddle with him, and he shall not impose his will upon me.

If there shall he $250,000,000 of these three sixty-five bonds issued,
or if there shall; as I believe there will, be $500,000,000 of themn issued
within one year from the time they may be promulgated, I want {o
know what combination of specunlators will bo strong enough to
manipulate or corner them. The banlks cannot invest §300,000,000 or

500,000,600 in them, and the combinations of Wall street arc ex-
hausted by fifteen or twenty millions of dollars. If banks, bankers,
or speculators should nnder snch cirenmstances attempt to hoard or
corner either greenbacks or bonds, what would be the result? Why,
sir, when money became more searce than nsual—for that wounld be
the object of hoarding them—other Lolders of the bouds wounld carry
them to the Treasury and have them redeemed, and thus greenbacks,
instead of being applied to the purchase of 6 per cent. bonds, wounld
replenish the circulation, and they who had invested §5,000,000,
#10,000,000, or §15,000,000 in the attempt to corner them wonld find
themselves in the vocative. The cardinal merits of the convertille-
bond system are the low rate of interest at which they will be taken
in consideration of their convertibility, and the fact that they wonld
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preelude the possibility, of eorners, by which the business of the coun-
tr*i_!m.u been so frequently and so disastrously atfected.
he larger the volume of these bonds within the limits of onr in-
“.debtedness the less practicable would it be to manipulate them or
tim curreney. The more widely they shonld be distributed over tho
country the less practicable wonld it be to control them. For if the
lock-up were attempted in Wall street the banks and insurance com-
1::1:1'1:;9, finding that ahigh rate of interest prevailed, would send their
ondls to the snb-treasury and get greenbacks for them. If the scarcity
of money and high rate of interest prevailed in Chicago, or Saint
Louis, or New Orleans, whoever held convertible bonds in those cities,
whether merchant, bank, or banker, would send them to the sub-treas-
ury and get greenbacks for them. And I again say in the existence
of an interconvertible temporary loan you have an absolute gnaran-
- tee against the possibility of a lock-up of the credit or money of the
—conntry in any of its forms.
1 did mot intend, sir, to speak so long as I have done; but beingon
the floor I proceed to strengthen one of the leading positions of my
excellent friend from Ohio, [Mr. Buxpy.] He exhibited some strik-
ing proofs of the fact that we have not eurrency enough for the cheap
and safe transaction of the legitimate business of the conntry. Be-
fore this system of contraction, which has involved so many of our
best peoplein ruin, began, we had no other currency than greenbacks
and vpational-bank notes. The credit system had almost dizsappeared
from the interior districts of the conntry. Workmen were no longer
sent to stores with orders and compelled to buy what the store-keeper
might have at his price, but received their wages in money, and
bought where they could buy cheapest and most agreeably to their
tastes. The farms of the country had been freed from mortgage and
judgment to a greater extent than ever before or than is now the case,
and the prevailing rate of interest was low. The business of the
country was then conducted so largely on a cash basis that the
disconnts in the banks ran down to such an extent that one-half of
their investments were in Government securities; indeed, in default
of business paper in which to invest their means, they held at the
close of 1865 one-fourth of the national debt of the country. How

is it now? There is now practically no currency accessible to the
masses of the people. Workmen—the relatively few who are em-
ployed—are paid in orders on stores, and most of the business of the
conniry is transacted on credit. The national banks on the 12th of
September last had swollen their discounts to $944,220,000; and while,
on the 1st of October, 1865, they held $159,983,000 of reserve to a total
of discounts of $457,170,000, they had, on the 12th of Beptember, 1573,
a reserve of but $113,132,000, with discounts amounting, as I have
said, to §944,220,000. 3

I have heretofore said on this floor that in proportion as you con-
tract the enrrency—the current money of the country—you compel
an expansion of the credit system and erect an inverted pyramid,
standing on its n}v;-.x, and with its broad, inverted base so ill-balanced
that it must ere long topple over and bring ruin to the business of the
country. I prdpose to illustrate this truth by adding to the proof
adduced by the gentleman from Ohio.

In the report of the Comptroller of the Currency, on pages 44 and
45, 1 fivd under the title “shin-plasters” this statement:

In my last report I ealled the attention of Congress to the issng of bills of eredit
by the State of Alabama, whieh issues are prohibited by section 10, article 1, of the
Constitation of the United States; and also to the issne of nnauthorized curreticy
by various corporations in the Sonth, and the necessity of legislation to prevent this
abuso.  The issuoof such nnauthorized currency is increasing in various directions.
Railroad eorporations in the Southern States had been issuing, for some years past,

notes for eirenlation, of diffcrent denominations, many of which are similar to the
following :
£10.] CESTRAL RAILROAD BANK, SAVANNAL, GEORGIA.
Fare-ticket, X,
ool for the fare of two Jmsnunzﬂw one hundred and twenty-five miles.
The Central Railroad and Banking Company of Georgia, Savannah, December 1,
1871

_ President.
Superintendent.

I am informed that these issues are redeemod by tho railroad company, and that
quite extensive arrangements are being made by manufactnring companies and
corporitions to issue similar devices. Such cireulation is also being issued by the
mining eorporations of Lake Superior, and by Zion's Commercial Co-operative
Institution in Salt Lake City. Similar issues are also made for circnlation in the
State of Maine, which part to be drawn on (or by) partics residing at Saint
Stephen, New Brunswick, Issnues of this character will be likely to increase in the
present nmeondition of the currency, unless Congress s legislate them
out of existence by inflicting such penalties, or assessing such taxes, as will deter
the corporations in question from engaging in such i]log§t:ixunte practices,

But, sir, suppose Congress were to legislate those issues of unau-
thorized enrrency oub of existence, wonld that remedy the evil, which
is far more wide-spread than the Compiroller indicates? Here is a
one-dollar note of the Phanix Copper Company, of Phenix, Michi-
gan. How many of them are in cirenlation I cannot tell. It reads
as follows:

Pnexix Corren CoMPANY.
Prasix, MicniGAs, June 95, 1873,

Three days after date, withont interest, for value reccived, the Phenix Cn]i
Cempany promise topay to bearer, at the oftice of the treasurer, in Boston, one dollar,
S F. G. WHITE, Agent.

o 10EC

Let me read you this other obligation, which is like unto it :

No. 271.] Tue Sacixaw Mining COMPANY.

A. G. SBlone, Secretary.
TsRPEMING, MICHIGAN, April 11, 1873,

Pay to George Pelmear, or bearer, one dollar, value received, and charge to the
account of

‘ J. P. MITCHELL, Agendt.

To the CLEVELAND ROLLING-MILL COMPAXY, -

Cleveland, Ohio.

Here is another, from a point nearer to my home, and shows the
want of currency in the region of country between Philadelphia and
New York.

[No. 50, E.]
NEWTOWN, Novembgr 20, 1373,
PHILADELPHIA, NEWTOWX AND NEW YORK RAILROAD COMPAXY :
Six months after (Lalo pay to James IL Scllers & Co., or bearer, one dollar, and

charge to our accoun
JAMES M. SELLEES & CO.
To CuarLEs WILLARD, Trecsurer Phﬂcd?}hiu. Newto
and New York Railroad Company, Newtorwn, Bucks County.
Accepted November 20, 1873. Payment secured by o deposit of first-mortgage
bonds with Newtown Company.
CHARLES WILLARD,

Treasurer.

Now, sir, suppose we can so legislate that the laboring man at Ish-
peming or Pheenix, Michigan, shall not be paid in one-dollar drafts
on Boston, Massachusetts, or Cleveland, Ohio, shall we thereby restrict
the system of private credits by which they are so often defranded ?
By no means. Why, then, should not greenbacks take the place of
these private issues? To compel their withdrawal without such sub-
stitution would be to further confract the currenecy. Why should pri-
vate firms and corporate companies have the advantage of issuing
these notes, and the profit resulting from their loss or destruction, to
the exclusion of the national currency, which bears the imprint of
the Government, and the redemption of which issecured by the credit
of the nation and the property of the people ?

Bat, sir, could we perform the miracle of preventing such issues

.while withholding an adequate amount. of lawful money from the

people we would not have reached the root of the evil inflicted by the
contraction of the volume of legal currency. I have here a letter
which I received by yesterday’s mail, which shows that under the
infernal contraction policy we have pursued, and which gentlemen
would press still further, the few laboring men who now find employ-
ment are handed over, bound as with gyves, to the money-lenders and
credit-mongers of the country. It is from as reputable a citizen as
there is in bhi]a»d('lphiu-, and it illustrates fully the condition of the
best classes of working people in that vicinity. It presentsthe state-
ment of James Corr, who is in the stone, lime, and coal business. I
will read the whole communication:

I sold Serrill §120 worth of c¢oal and lime, $75 each ; took for them two dry-gonds
orders, §T5each. These I handed to Mr. Beatty for stone. Deatty passed them off
to his men who quarry for him, first getting the orders accepted and divided into
small amounts to suit the wants of the men. T sold John Geisse the stone, and took
oriders on groceries for 90 per cent. of the hill; the rest in moncy.

£¥
Hon. WiLLias D. KELLEY : FHILADRLES A T meary 1, SO0,

Deawr 8in: I have just written the above from the lips of James Corr, a man who
has been a gardener in my employ for the ten years previous to the last two. Sinco
then he has been in the stome, lime, and eoal business, and neither he nor those he
deals with can get a discount in bank. mainly becanse the money businoss is a
monopoly. Do not let any one delude you ‘with the idea that mouey is plenty. 1t
is not with this class of le, and they are the ones who create our wealth.

What a picture that mp James Corr, and yet & majority of onr laboring men
do the same. Of course labor loses by such changes, because of the risk and un-
cortainty.

Who among us shall be ingenious enongh to devise a statute that
shall prevent ill-clad or starving peopledrom toiling for these orders,
and getting what they can for them, or those upon whom the orders
are drawn from taking advantage of their necessitics? Why, in the
name of humanity, I ask, shall we not cinancipate the laborers of the
country from thralldom like this by issuing currency enongh to reani-
mate the business of the country and give employment to its indus-
trious but idle and suffering millions, and by making that ¢urrency
interconvertible with three sixty-five bonds prevent the recurrence
of such crises as that which has caused the misery they are enduring 7

Mr. DAWES. I do not rise to discuss the pending question, but
for quite another purpose; to put on record my surprise at the tem-
per of the gentleman from Pennsylvania, [Mr. KeLrey,] and my won-
der as to what food he feeds npon. T do not set myself up lere, nor
have Ianywhere clse, as a teacher of the science of finance; andif is
perhaps for this reason that I do not nnderstand the manner of thoso
who do. T have sat patiently in another place and heard the gentle-
man four long days. I was invited by him to come here last Satur-
day to hear him, and to put such questions to him as I pleased.

Mr. KELLEY. The gentleman is a little mistaken on that point.

Mr. DAWES. I came here and spent as much time as I conld. I
regret that I did not take warning to-day from the fate of those who
eame here then npon a similar invitation, and who ventured to put
questions to the gentleman. I was invited a few moments ago, as [

was about to leave this House, to stay and hear the gentleman ; and

when I ventured, very respectfully, here in my seat, to suggest to him

I would like to have him answer a question put to him, the manners

of the teacher came down upon me; and I have only to lpnt- upon
&

ed npon

record my astonishment, and my satisfaction that I do not
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any such meat as he does. When I set myself up here as a teacher
on this subject, and undertake to say to people they do not know any-
thing about it, it will be quite time enough for me then to be lectured
by the gentleman from Pennsylvania, that I come from New England,
and, therefore, have no ﬁght to put any interrogatory to him.

Sir, I have not occupied one minnte’s time of this Honse on this

uestion. The gentleman had an hour and a half last Saturday, and

o not know how much more this Saturday. I always sit patiently,
and I always learn when I listen to the gentleman éom Pennsylva-
nia. I donot always agree with him; I sometimes putinquiries to him
for the purpose of hearing him remove the doubts I have. If the gen-
tleman serves notice on me now that all I have to do is to sit sfill
while he tdlks and not question anything he may utter on this floor
&vhy then I shall take such course as will Eest comport with my idea of

uty.

The gentleman anggaated to the gentleman from Connecticut [Mr.
Hamg?]i that therd were 6250,000,%00 waiting to be invested in his
three sixty-five bonds, when the gentleman from Connecticut re-
sponded, “ Does that indicate any lack of currency?” The gentleman
went on and stated it was the condition of a man with the blood flow-
inﬁ from his extremities into his head and was dying of apoplexy,
while his limbs were palsied. I ventured quietly, here in my seat, to
ask him fo give ns the benefit publicly in the I{EGORD how locking
the money up in the Treasury would send it back info the limbs. That
was the head and front of the offense for which I have been lectured.
Others, last Saturday, warned me, which I forgot, not to put inter-
rogatories to the teacher.

ow, sir, if he had not consented, taking his own time, to have
answered the interrogatory put to him, I should not have gotup. In-
terrogatories which are troublesome to answer I find are an oceasion
for this treatment. :

8ir, I have served a t while here with the gentleman from Penn-
sylvania. He has had nomore patient listener to what e has said on
this floor than myself. He has had no man upon this floor who ap-
}Tlmcisbes his ability here or in the committee-room more than I do.

@ has had no man more cheerful than I have been to give him, here
or elsewhers, the full credit of the measure of his ability, and I
assume none of it myself.

I confess to an ignorance on this subject, and a desire to be tanght.
I have not attempted to feach any man whatever upon it. I havesat
at the feet of all these men as an honest and sincere listener; and
when I have a trouble about their doctrines and they invite me to
put an inquiry, I object; and that is all I have to say to being treated
in the manner I have been by the tleman from Pennsylvania to-
day, announcing here that if I put interrogatories I place myself in
the attitude of thinking New England owns this House.

8ir, I elaim no more upon this floor than the humblest member of this
Honse, I sol';ght no place in this House whatever. I have never asked
to be assigned to any duty in this Honse whatever since I have sat
here. I have humbly and modestly, as well as I thought I was able,
dise such duties as were devolved upon me by that Chair. I
never had the idea I knew one-quarter as much as any other man on
this floor on anything which ever came up. And I am not to be told
I arrogate to myself, or to the section from which I come, that I own
this House, or have the right to demand categorically from any man he
shall answer my questions. If my friend from Pennsylvania does
not want any questions put to him he has but to say to me, as one
gentleman would say to another, he does not want them, and I will
not trench upon his rights as a gentleman upon this floor.

Mr. KELLEY. If lghave done injustice to my friend from Massa-
chusetts [Mr. DawEs] I am very sorry ; because he cannot possibly
hold me in higher estéem than I have held him during the more than
twelve years that we have been associated on this floor. But, sir, I
think the record will show that I protested at least fonr times against
his interruptions. And I think the record also shows that during those
twelve years respectful interruptions have been as acceptable to me as
to any other man on this floor.

I remember one speech in which I replied to the interruptions of
twenty-one gentlemen, and I believe that I was not charged with
failing in court-ea%ﬂi:) any of them. And I appeal to the gentlemen
who were Eﬂn t last Baturday, to say whether I made any other pro-
test than that the question should not be thrust npon me at an inop-
portune moment, and should be pertinent to the particular line o
argument, and therefore not divert my thought. :

do not mean to recur to that. I believe that, had I fully appre-
hended the scope of the questions put to me by the gentleman who
put them, I could have answered them in a single sentence, satisfac-
torily to myself and to him. Other gentlemen around me put numer-
ons questions, and I do not think they found me nnwilling to respond
to them to the best of my ability. took the floor t y with no
thought of making a speech, but with the simple pn of acecept-
ing an invitation implied in the course of his remarks, which was
repeated privately by the gentleman from Obio, [Mr. Buxpy,] to
answer two difficnlties in his mind. That was all. And when 1 de-
clined four times to be inierrupted, I think that should have Leen
enough. If T had asked a gentleman a second time to allow me to
interru}rt him, and he had declined, I wonld not have persisted. I
would feel I had been guilty of radenessif, after a gentleman declined
to be interrnpted the first, then the second time, and then absclutely,
I had still pressed my question npon Lim; and I should fee] that,

under such circumstances, he wonld be justified in usin
gtmge as would silence my tongue for the time being. And thatisall

meant to do. I meant to express no disapproval of the long pnblic
career of the gentleman from Massachusetts. But I did feel, and do
feel now, that having firmly said I declined interruption, the gentle-
man ongﬁt to have intermitted or omitted it. And I believe mutual
apology, made as publicly as we can make it, will be the best thing;
and on Tuesday morning when we meet in the room of the Com-
mittee on Ways and Means we shall both have forgotten what has
tnm.s%i)md to-day ; for no measure of glory to be derived from his
acceptance of me as his teacher, with the sublime humility he has
exhibited to-day, would compensate me for the loss of his friendship.

Mr. HAWLEY, of Connecticut. I wish to sa just a single word.
I was not in the House at the moment the gentleman from Pennsyl-
vania [ Mr, KELLEY] declined to be interrupted, and I was not aware
that he had done so when I addressed my question to him. =

TIMBER-PLANTING ON WESTERN PRAIRIES. .. -

Mr. ARMSTRONG asked, and by unanimous consent obtained, leave
to have Eo'ntad as part of the debates some remarks on the bill in
relation to timber-planting on western prairiés.

CUBA.

Mr. WALLS asked, and by unanimous consent obtained, leave to

print as part of the debates some remarks on Cuba.
FORTY-FOUR MILLION LOAN.,

Mr. MERRIAM asked, and by unanimous consent obtained, leave
to print as part of the debates remarks on the legality of the issue
of the forty-four million reserve.

FINANCE.

Mr. MELLISH. With the permission of the gentleman from Penn-
sylvanﬁ[m. Kn.l.:::lﬂ I desire to address one question to him.

Mr. KELLEY. I will answer the gentleman's question if in my
power.

Mr. FIELD. I move that the House do now adjourn.

h:iﬁ. COX. I wma'llllw sni one word shbout the axperiang w;all:inva

to-day, especi with respect to the performances in the ery
and on thg,ﬂoopl??:uf e House. I do this with the hope that hereafter
no Saturday afternoons may be set apart for such an exhibition to
the whole nation as we have had to-day. Wehave had a little uncon-
sequential colored minstrelsy on the one hand, and a lot of useless
fersunal explanations on the other. This is neither deliberation nor
egislation. It does not help us forward in our duties; and I hope
that from next week we will dispense with these Saturday afternoon
sessions. I move that the House do now adjourn.

The SPEAKER pro tempore. The gentleman from Michigan [Mr.
FreLp ! already has the floor for the purpose.

Mr. LISH. The gentleman from Pennsylvania [Mr. KELLEY]
has econsented to yield to me for a moment.

Mr. KELLEY. I will be very glad if I can to answgr any question
the gentleman may fut to me.

Mr. MELLISH. 1 want to state a simple proposition.

Mr. COX. I insist on my motion to :uﬁoum.

Mr, MELLISH. If my coll e [Mr. Cox] will allow me a mo-
ment to state a proposition, I think it may, perhaps, be deemed worthy
of consideration by the House.

The plan will be to have five hundred millions of greenbacks out;
then, that the Government shall loan greenbacks (from an addition
anpp!ly thereof) to aaf person who offers United States bonds as secu-
rity for the loan—100 per cent. on 6 per cent. bonds, and 90 per cent.
on 5 per cent. bonds; interest to be paid on the loan at 7.3 per cent.,
payable semi-annually.

at is a proposition which I mmE}ﬂy submit for consideration with-
out committing myself to it. By this plan the speculators of Wall
street, if they wish to operate with the eurrency, have ggt, in the
first place, to themselves of United States bonds, That is an
expensive operation. It would swamp even Jay Gould and all his
confederates to attempt any dangerous operation in them. People
who hold United States bonds are generally solid people, who do not
go into such operations. The next thing is to withdraw cnrrency
after getting the bonds. = This will swell the currency. That of itself
is a more difficult operation than the whole transaction under the 3.65
scheme. And remember, that a sudden purchase of even a few mil-
lions of United States bonds in Wall street would put g the price and
spoil the transaction. In the one case—under the 3.65 scheme—yon
ink the currency, and then swell it; in the other you swell it, and
then shrink it. Speculation, of course, is possible under this system.
But it is not nearly so handy to bull stocks and then bear them, as
it is to bear them and then bull them.

And now, if the gentleman from Pennx}'lwmis [Mr. KF.umﬂJ:vnill
allow me, and the iloum will allow me, I would like to ask a
question. But I donot wish to trespass on the patience of the House.

Mr. COX. Althongh the gentleman from Pennsylvania should
answer it, that would not make legislation.

Mr. RANDALL. Give him another week to answer it.

Mr. MELLISH, (amid considerable confusion and cries of *Let
us adjonrn.”) I want fo ask the ‘Efnﬁeman from Pennsylvania if
his scheme of three sixty-five bonds would not furnish the prettiest
opportunity to the manipulators in Wall street? The gentlewnan
will recollect that the Government had some difficulty with the Tenth

such lan-

—
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National Bank in regard toits attempt to lock up currency. Will not
the effect of the three sixty-five bond scheme be this: that the Gov-
ernment itself will do what it sought to punish the Tenth National
Bank for doing? Sugggee a combination in Wall street should put
$10,000,000 or £15,000,000 in a pool, take it to the Treasury and turn it
into three sixty-five bonds, does not that contract at once the cur-
rency to that extent? Stocks go down, and then these speculators,
when they have succeeded in gettin Government and other stocks
down low enough to snit them, take their three sixty-five bonds to the
Treasury and cﬁange them into eurrency with which to buy stocks at
low prices. Does not the Government thus aid them to tamper with
the currency? And will not the effect——

Mr. KELLEY, (interrupting.) If the gentleman will allow me to
answer his first three questions, I will then stay here with him alone
and answer the rest, while the House can adjourn. [Laughter.]

Mr. SPEER. Is it in order to move that five thousand extra copies
of these interrogatories be printed for the use of the House ?

Several MEMBERS., Let us adjonrn.

The motion to %um was agreed to; and (at four o'clock and ten
minutes p. m.) the House adjourned until Monday next.

PETITIONS, ETC.

Petitions, memorials, &c., were introdueed and referred under the
rules as follows:

By Mr. BURCHARD: The petition of Samuel Stewart and other
soldiers, for an act to equalize bounties to $3.33% per month, fo the
Committee on Military Affairs.

By Mr. NIBLACK : The memorial of the State Board of Agriculture
of Indiana, against the extension of certain patents, to the Commit-
tee on Patents.

By Mr. ROBINSON, of Ohio: The petition of W. B. Russell and
others, asking for a modification of the stamp tax on drugs, to the
Committee on Ways and Means. =

By Mr. SMITH, of Virginia: The petition of J. B. Pointdexter, ask-
ipl]g pension for wn'icesrﬁurmg the war of 1812, to the Committee on

‘ensions.

By My. SPEER: The petition of citizens of Huntingdon County,
Virginia, asking that the duty on tea and coffee be not revived, to
the Committee on Ways and Means,

By Mr. THORNBURGH : The petition of Gilbert Reed, for pension
&e., to the Committee on Invalid Pensions.

IN SENATE.
MoONDAY, January 26, 1874.

Prayer by the Chaplain, Rev. BYRON SUNDERLAND, D. D.

The Secretary proceeded to read the Journal of f‘ridny last.

Mr. MORTON. If there are no Senators desiring to hear the Jour-
nal read, I s;ﬁgest that the reading be dispensed with.

The PRESIDENT pro tempore. The Senator from Indiana moves
that the further reading of the Journal be dispensed with. The
Chair hears no objection, and the reading is dispensed with.

REMOVAL OF POLITICAL DISABILITIES.

On motion of Mr. NORWOOD, by unanimonus consent, the bill (8.
No. 133) to relieve Thomas Hardeman, jr., of Georgia, of his political
disa.b[i.lities, was considered by the Senate, as in Committee of the
Whole.

Mr. GORDON. 1 move to amend by inserting after “Georgia,” in
the fifth line, the words, “and William L. Cabell, of Dallas, Texas.”

The amendment was to.

The bill was reported to the Senate as amended, and fhe amend-
ment was conenrred in. The bill was ordered to be en for a
third reading, read the third time, and passed.

The title was amended so as to : “A bill to relieve Thomas
Hardeman, jr., of Georgia, and William L. Cabell, of Texas, of their
political disabilities.”

Mr. EDMUNDS. I desire to enter a motion to reconsider the vote
by which the bill was passed.

The PRESIDENT pro tempore. The motion to reconsider will be
entered.

PETITIONS AND MEMORIALS.

The PRESIDENT pro tempore presented a letter addressed to him
by William A. Booth, president of the Importers’ and Grocers’ Board
of Trade of the city of New York, containing a preamble and resolu-
tions adopted by the board, asking for the adoption of certain amend-
¥mn ts to the bankrupt law ; which was referred to the Committee on

“inance.

He also presented a letter from William A. Booth, president of the
Importers’ and Grocers' Board of Trade of the city of New York,
transmitting a revision of commissioners’ draught, prepared under the
auspices of the board, confaining a large number of suggestions of
amendments to the laws in regard to collecting the customs; which

was referred to the Committee on the Revision of the Laws.
I present the petition of Dr. David Mur-

Mr. FRELINGHUYSEN.

ray, who left this eountry under a contract to attend to the educa-
tional interests of Japan; and of Horace Capron, formerly Commis-
sioner of Agriculture, who left this country to aftend to the agricul-
tural interests of Japan; and of some 25 other citizens of the United
States, and residents of Japan, representing that an indemnity was
stipulated, by a convention of 1564, to be paid by the government of
Japan to the United States for alleged damages suffered by Americau
shipping at the Straits of Simonooski; that this indemnity proved tobe
largely in excess, so that after the liquidation of all claims properly
chargeable against this fund a large unexpended balance remains in
the possession of the United States, and that one-half of the indemnity
yet remains to be paid by the government of Japan, and praying that
the United States will remit the paymentof the installments not yet
paid by Japan, and will grant the unexpended balance now in the pos-
session of the United States, with all the accrued interest, to Japan,
to be used as a trust fund for the promotion of education in Japan.

In connection with this memorial, I have also a letter from Dr.
Murray, stating that the ministers of Holland, England, and Fran
who are interested in this indemnity, have demanded that the secon
installment be paid, but that our minister has not made such demand,
but has sent to the State Department for instructions; and also_a
letter from the minister of education in Ja stating that the
Japanese government would be most happy to devote this fund to the
purposes of international education. I move that this memorial and
the letters be referred to the Committee on Foreign Relations.

The motion was nfreed to.

Mr. SARGENT. I present a letter from the Secretary of the Navy,
it being a correction of a letter published in the book of revised esti-
mates relating to appm&;aintions; there being an error in the original
that the sum of §2,000, is named instead of §1,500,000; and in the
original the schedule letter referred to is omitted. I move that this
letter be printed, and referred to the Committee on Appropriations.

The motion was agreed to.

Mr. SARGENT presented the memorial of the islature of Cali-
fornia, praying for the restoration of certain lands to the publie
domains ; which was referred to the Committee on Pablic Langs.

Mr. JOHNSTON presented the petition of H. H. Page and other
citizens of Virginia, and the petition of George E. Prichett and other
citizens of Virginia, praying for the appointment of a commission of
inquiry concerning the alcoholic 1iﬂuor traffic, its relations to pauper-
ism, erime, the public health, and general welfare; which were or-
dered to lie on the table. A

He also presented the memorial of 25 disabled veterans of the war
of 1861, inmates of the National Military Home at Hampton, Vir-

inia, asking Congress to pass a law equalizing the system of paying
nnties, &c.; which was referred to the Committee on Pensions.

Mr. BOREMAN. I present a petition of a number of citizens of
West Virginia, calling attention to the fact that one of the piers of
the railroad bridge that spans the Ohio River at Steubenville is in a
leaning econdition and unsafe for railroad purposes, and asking that
measures be taken to secure a safe transit for passengers and freight
over the bridge, and also representing that it materially interferes
with the free navigation of the river. I move that this petition be
referred to the Committee on Commeree.

The motion was agreed to. :

Mr. PRATT. I present the petition of William N. Denny, of Vin-
cennes, Indiana, who represents that while holding a commission as
captain in the Fifty-first Regiment Indiana Volunteers, and acting as
major of that regiment, he was, on the 3d day of May, 1863, at Rome,
Georgia, captured by the command of General Forrest and taken to
Libby Prison, and detained there from the time of his capture until
the 25th day of March, 1865, when he returned to his regiment, having
made his escape; that his commission as major was received at his
regiment on or about the 30th of June, 1863, but by reason of his cap-
tore and detention he was preventeti from being mustered in as a
major, in consequence of which his pay and emoluments as major
have been retained by the War Department; that he received his pay
as captain, but has not received the difference between the pay and
emoluments of captain and major. He prays that an act may be
passed by Congress authorizing and directing the War Department to
allow and pay him the difference between the g;y and emoluments
of captain and major. I movethe reference of this petition, ther
with the evidence accompanying it, to the Committee on Mili
Affairs.

The motion was a, to.

Mr. HAMLIN presented the memorial of Jarvis Patten, grandson
and heir and for the co-heirs of Robert Patten, deceased, praying to
be indemnified for spoliations committed by the French prior to the
year 1801 ; which was referred to the Committee on Foreign Relations,

Mr. RAMSEY presented a petition of eitizens of Minnesota, praying
for the establishment of a post-road from Redwood Falls to Spring-
field, in that State; which was referred to the Commitiee on Post-
Offices and Post-Roads.

He also presented a petition of citizens of Minnesota, praying for
the establishment of a post-route between Anoka and Princeton, in
that State ; which was referred to the Committee on Post-Offices and
Post-Roads.

He also presented two petitions of citizens of Minnesota and anotﬁ
praying for the improvement of the navigation of the Red River o
the Nortli; which were referred to the Committee on Commerce.
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