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dian Affairs, reported back the memorial of P. P. Pitchlynn, delegate 
of the Choctaw Nation of Indians, upon the right of that nation to 
be paid the money awarded to it by the Uniteu States Senate, April 
9; 1859; which was ordered to be printed, and recommitted. · 

. CRUELTY TO ANIMALS. 

Mr. NEGLEY, by unanimous consent, introduced a. bill (H. R. No. 
1407) to amend an act entitled "An a.ct to prevent cruelty to animals 
while in transit by railroad or other means of transportation in the 
United States;" which was rea-d a first ancl second time, refened to 
the Committee on Commerce, and ordered to be printed. 

RECO~SIDERA.TION OF REFEREJ.~CES. 

Mr. RANDALL. I move to reconsider the various votes by which 
bills, reports, &c., have been referred or recommitted to-day ; and also 
move that the motion to reconsider be laid on the table. 

The latter motion was agreed to. 
Mr. COX. I moye that the House now acljourn. 

ORDER OF BUSINESS FOR TO-MORROW. 

The SPEAKER. At the session to-morrow, which will be as in 
Committee of the Whole, no business to be transacted, the gentleman 
from New York, Mr. MERRIAM, will act as Spe::ili:er pro tempore. 

The motion of llfr. Cox was agreed ·to; and accordingly (at four 
o'clock and twenty minutes p . m.) the H ouse adjourned. 

PETITIONS, ETC. 

The following memorials, petitions, and other papers, were laid ,on 
the Clerk's desk, under the rule, and referred as follows : 

By Mr. AVERILL : The petition of citizens of Du Lnth, Minne­
sota, for an appr9priation to repair the breakwater in the ha1·bor of 
Du Luth, to the Committee on Commerce. 

By Mr. BAl'&ING : The petition of Ann Henry, guardian of Mary 
Spriggs, minor child of Benjamin F . Spriggs, for a pension, to the 
Comrruttee on Invalid Pensions. 

.Also, the petition of David Hicks, for compensation as wagon­
rna ter of the Fourth Ohio Regiment, to the Committee on Claims. 

By 1\Ir. BEGOLE : The petition of R. Hawley & Son, of Detroit, 
Michigan, praying for the refunding of an overcharge of duty ille­
gally collected upon certain importations of malt, to the Committee 
on Claims. 

By lir. BUTLER, of Tennessee : Papers relating t o the claim of 
Charles J. McKinney, of Tennessee, to the Committee on War Claims. 

.Also, the petition 'of Mary A. Conkin, for a pension, t o the Commit­
tee on Invalid Pensions. 

.Also, the petition of Eleanor Crawford, for a pension, to t he Com­
mittee on Invalid Pensions. 

Also, the petition of Nancy Crawford, for a. pension, to the Commit­
teo on Invalid Pensions. 

.Also, the petition of Sarah Dukes, for a pension, to the Committee 
on Invalid Pensions. 

.Also, the petition of Rebecca English, for a pension, to the Com-
mittee on Invalid Pensions. . 

Also, the petition of Elijah Kilday, for a pension, to the Committee 
on Invalid Pensions. 

Also, the petition of Mary Jllitchell, for a pension, to the Committee 
on Invalid Pensions. 

Also, the petition of Rebecca Yokely, for a pension, to the Commit-
tee on Invalid Pensions. · 

By Mr. CHIPAfAN : The petition of Mary Cameron, daurrhter of 
J oseph Cameron, who served sixty-six years in the United States 
Army, for relief, to the Committee on Invalid Pensions. 

Bj" Mr. COBB, of Kansas : The petition of J . H. Ortman and others, 
route-agents in the mail service of the United States, for increa e of 
compensation, to the Committee on the Post-Office and Post-Roads. 

By Mr. FRYE : The petition of Stephen P . Benton, for relief, to the 
Committee on Revolutionary Pensions and W a.r of 1812. 

Also, remonstrance of the Board of Trade, Portland, Ma,ine, against 
· the repeal of the bankrupt l..'tw, to the Committee on the Judiciary. 

By .Mr. HALE, 9f New York : The memorial of Joseph L . Pearson, 
Gibson Brothers, and others, employing printers of Washington, Dis­
trict of Columbia, in relation to the practi0e of printing all the 
records certified from the circuit courts a.t the public expense, whether 
the Uniteu States be a party to the suit or not, and the execution of 
other work of a private character at the Government Printing Office, 
to t.he great injury of print~, not only of Wa-shington, but of the 
whole Union, to the Committee on Printing. 

By JI.Ir. HANCOCK : The petition of Stanley Cooper and Sarah 
Cooper, his wife, for compensation for the occupation and destruc­
tiou of property in Texas by the United States Army, to the Com­
mittee ou War Claims. 

.Also,_ the petition of Charles Nordhausen, of Texa!'l, for compensar­
tiou for cotton seized and teams taken by the United Stat,es Army, at 
Brownsville, Texas, in 1863, to the Committee on War Claims. 

Also, the petition of Nancy W. Bean, for compensation for the use 
of pro:r>erty by the United States in the construction of Fort Rich­
nr<lAon, in Texas, and for the destruction of other property by the 
United States Army, to the Committee on 'Var Claims. 

By Ir. HUNTER : The petition of Charles IcCarty, for a pension, 
to the Committee on Invalid Pensions. · 

for the erection of a post-office building in Winchester, to the Com­
mittee on Puulic Buildings and Grounds. 

By Mr. HURLBUT: The petition of E. B. Gilbert and others citi­
zens of illinois, for an increase of pensions to soldiers of the v/ar of. 
1812, to the Committee on Revolutionary Pensions and War of 1812. 

By Air. KILLINGER : Several petitions of citizens of Pennsylvanin 
for the repeal o~ the second section of the act of J nne 6, 1872, which 
reduces the duties on manufactured cottons, woolens, iron and other 
staple commodities 10 per cent, to the Committee on ·ways hd Means. 

By Ir. NEGLEY : Several petitions of citizens of Allegheny County 
Perrnsylvanill>, for the repeal of the second section of the act of Jun~ 
6, 1872, to the Committee on Ways a,nd Means. 

!3Y Mr .. NIBLACK: The petition of _Jane Hiland, guardian of the 
mrnor child of J ohn Myers, for a penswn, to the Committee on In va­
lid Pension 

By Mr. O'BRIEN : The petition of Henry G. Tyson, one of the heirs 
of t~e .estate ~f Seth Russell, p~aying for the payment of the French 
spoliation clarm , to the CoiDIDitttee on Foreign Affairs. 

By Air. ROBBINS: The petition of citizens of Rowan County North 
Carolina, for certain modifications in the postal laws, to the Com'mittee 
on the Post-Office and Post-Roads. 

By_ Mr. ROBINSON, of Ohio: Th~ petition of. M. L. Mooney, Shaw 
Brothers, and L. L. Benson, dJ:ugg:tSts, of Cardington, Ohio, for the 
repeal of the stamp tax on medicmes, to the Committee on Ways and 
Means. 

By Mr. SAYLER, of Indiana : The petition of John H . Ehlers and 
others, citizens of DeKalb County, Indiana, for the repeal of tho stamp 
tax on medicinal preparations, to the Committee on \V ays and Means. 

By :Mr. SCOFIELD : The memorial of Napoleon Collins commo­
dore United States Navy, i.n'ofavor of the distribution among the offi­
cers and crew of the United States steamer Wachusett..' .of t.he value 
of the rebel pirate }!.,lorida, captured in the bay of Bahia, Brazil to 
the Committee on Naval .Affairs. ' 

By Mr. SMITH, of Virginia: The petition of R. D. Ruffin, for com­
pensation for stores taken by the United States Army, to the Com­
mittee on War Claims. 

By 1\Ir. STANARD : The memorial of the Union Merchants Ex­
chang~ ~f ~~t Louis,. representing the necessiti~ of the people of 
the MissiSsippi Valley, rn respect to the transportation of their prou­
ucts and the improvement of their natural channels of commerce to 
the Committee on Commerce. ' 

By l!Ir. STARKWEATHER : The petition of Eunice Christie of 
Ledyard, Connecticut, for a pension, to the Committee on Inv~lid 
Pensions. · 

By 1\-Ir. STORM : The petition of George Dayspring, for increase of 
pension, to the Committee on Invalid Pensions. 

By- Mr. TYNER : The petition of business men of P eru, Indiana, for 
an rncrease of currency, and such amendments of the laws a-s will 
authorize free national banking, to the Committee on Bank:ing :wd 
Currency. 

By Mr. VANCE : A pa.per relating to the claim of J . 111. Roane for 
supplies furnished the Indian service in California l>etween the years 
1856 and 1850, to the Committee on Claims. 

By Mr. WILL~IS, of Massachusetts : The petition of H . 0. Hough­
ton and other~'!, of Cambridge, 1\fassachu etts, representing that a 
restoration of the duty on tea and coffee, or a revival or increase of 
internal taxes would be oppressive and burdensome, but recommend­
ing a repeal of the second section of the act of June 6, 187:2, which 
reduces duties on manufactured cottons, woolens, iron, paper, and other 
staple commodities 10 per cent., to the Committee on Ways :.md Means. 

By Mr.---: The memorial of James Rea, late United States 
consul at Belfast, praying relief from losses sustained in the discharge 
of his official duties, to the CoiD..I:UX;tee on Foreign Affairs. 

HOUSE OF REPRESENTATIVES. 

SATURDAY, J anuary 24, 1874. 

The House met at twelve o'clock m. Prayer by the Chaplain, Rev. 
J. G. BUTLER, D. D. 

On motion of Mr. BECK the reading of the J ournal of yesterday was, 
by unani,mous consent, dispem;ed with. . 

ORDER OF BUSINESS. 

The SPEAKER pro tempore, ( Ir.lllEnRIAM in the chair.) The Rouse 
meets to-day as in Committee of the Whole, for debaLe only; no 
business whatever to be transacted. 

FIXANCE • 

By 1\Ir. HUNTON : The petition of citizens of ·winchester, Virginia, 

Mr. BUNDY. Mr. Speaker, not having any written speech, and in 
fa~t having had no time to Wlite one, I do not know how mnch time 
I may occupy in the cliscussion of a subject of more interest than any­
thing else tv the House just now. No su bjoct commands so large a share 
of public consideration, and about which there are so many shades of 
opinion, as the general subject of the finances in this country. There 
are ulmost as many theories for its adjustment; and settlement as t.hero 
are member of this House. And th~refore it is to be expect-etl that I 

, shall be in full accoru with perhaps but a very f~w gentlemen here. 
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According to certain financial writers on the subject, there is only 
one view to be taken. The assertion IIU1de by their followers is that 
we have but one currency, or we ought to have but one; that golu 
and silver constitute the currency of the world, and therefore that 
it i the unty of the Government of the United State , by appro­
nrllite legislation, as rapidly as possible, and without regard to the 
effect upon the great interests of the masses, to get back to what is 
called the world's currency; and the road by which they intend to 
reach it is through contraction. 

I propose for a short time to consider what the currency of the 
country, or of the world, if you please, is. I am not unmindful of 
the fact that the books are full of disquisitions on this so.bject. And 
they all tend in a certain direction, and that· is toward specie. Now, 
Mr. Speaker, it seems to me that the people of the United States 
ought not to be asked, and we should not be compelled., to adopt the 
theory of any government or any people who have gone before ns, 
nnle s that t.heory should be specially applicable and shoulu be the 
best for us if a·dopted. The sovereign power of the country in estab­
li hinrr by law what shall be the currency of the country is the Fed­
eral Government. That power ha.s acted. It has interdicted all the 
States, and prevented all the States by one means or another, from 
furnishing any part of the currency for the people of this country. 
It has taxed out of existence all the State banks, so far as power to 
is ue paper money is concerned. Owing to the peculiar circumstances 
by which it was surrounded at the time, it is declared that there is a 
certain description of paper money which shall be the recognized 
lawful cnrreney of the conntry, clothing it with the attribute which 
c..h,tingnishes it from all other paper issues, that of "legal tender." 

I do not understand there is any prevailing disposition on the part 
of any con ·iflerable portion of our people to get rid in any form of that 
currency. The same power has established by legislation that which 
con~:~titutes a dual system of currency, one the United States no~es, 

. anu the other the national-bank notes, and it has provided that these 
national-bank notes may be and shall be redeemable in the legal­
t.ender notes. Now, one of the main things to be accomplished in this 
direction by the Government has been effected; th::tt is, whatever 
the national circulation shall be, it shall be of such qnality as to en­
title it to universal circulation, and have m;Uform value throughout 
the country. Now, sir, two things, therefore, have been accomplished: 
one is that the sovereign power of the country has determined what 
the circulating medium in the United States shall be, and the same 
power has clothed it with such at~butes that it has a uniform value 
all over the country ; and in these particulars no government bas 
been more fortunu,te in providing for its people a currency of such 
value and sta.bility for so long a period. • 

The remaining question, so far as that feature of the subject to be 
uiscus ed is concernecl, is a.s to its quantity; and here, perhaps, is 
the only debatable que tion that is connected with it. It is affirmed 
on the part of the contractionists that we not only have a suffi­
cient quantity but that we have a redundancy. Now, I take it that 
there are two modes by which we can determine, and by which the 
people themselves can determine, as to the proper condition of this 
branch of the question. The first is by comparison ; a comparison 
in tituted as to the quantity of the cuiTency or the circulating me­
ilium of this country e tablished by 1'tw, and that provided by other 
governments for theiJ; people. The country that we have, perhaps, 
more to do with in a commercial sense than any other on the globe 
i Great Britain; and in the solution of this branch of the ques­
tion it is but natmal that we should look and see what she has done 
in the way of providing capital and cmrency for her people. In 
looking at that, sir, we find that she has a circulation of l$300,000,000 
in round numbers, and she has a population to be accommodated 
with tha.t circulation of thirty-two million people. But that does 
not constitute her only banking capital; because here is a distinction 
between currency and capital. Her banking capital is not six hun­
dr d millions, but it is virtually thirty-five hnnclred millions; because 
the deposits in the banks of Great Britain constitute her banking 
capital as much as her gold and . sil>er do. The deposits in the 
banks of our country constitute a p:1rt of our bank capU:ll, and the 
capacity of the bank to loan or to discount is determined by the 
quantity of their depo its n,s much as by their capital, including theiT 
circulation. 

Now let us see how we compare. Great Britain, having a circula­
tion of six hundl:ed millions and thirty million people, has an aggre­
gate deposit of twenty-nine hundl:ed millions in hm· banks. Put 
the two together anu they make the aggregate 3,500,000,000. Her 
bank reserve for that brge amount is only '116,000,000, or less than 4 
11er cent. of the whole sum. Taking the reserve out that has to be 
kept in the bank, as such, just a:s we keep our reserves in the banks 
a.s provided by our law, it still leu,ves her with an ab olute banking 
capital, including circulation, that is u,vailable for the purpose of ac­
commodating tho e who want discount as our people do, a gross sum 
of more than $3,300,000,000 for thirty-two million people, or over $105 
for every man, woman, and child in the kingdom of Great Britain. 

Now let us see where we st::md. We have an authorized circulation 
perhu,ps, in i ts various forrus, including fractional currency, of about 
, 756,000,000. But, lUr. Speaker, that is not the true amount of our 
circulating medium; because since it was issued by the banks and the 
Government there has been an allsolnte de truction in the paper money 
of the country amounting, I presume, to 10 per cent. OI' therea.bouts. 

And therefore, ~fr. Speaker, instead of having seven hundred and 
fifty-six millions of authorized circulation, we only have about seven 
hundred millions. Of that seven hundred millions there are more 
than one hundred millions constantly idle in the sub-treasuries of the 
country. That reduces it to six hunclred millions. Of that amount 
there are twenty to forty millions in the State treasuries of the vari­
ous States and the municipal corporatiollS of the States of the Union. 
And there are one hnntlrcd and thirty-eight to one hundreu and fifty 
millions constantly held, I believe, by the banks as reserve. Now 
where .do you stand with your circulation V Why, sir, you have not 
$500,000,000 to-day that can be called the currency of the country for 
the purpose of making its e:s:cha,nges. 

But let us go to the question of deposits and see what the fa.cts 
are. Instead of twenty-nine hundred millions in the various bank­
ing institutions of the country as deposits, you have only six hun­
dred and sixty-four millions. Put your ciJ:culation as you have 
it, only that which is made :waila.ble for the purpose of malting cx­
chan~es in this vast country, a,nd the deposits together, aml you have 
not eleven hundred millions in a population of forty million people 
scattereu over the continent. ·while Great Britain has one hundred 
anu five dollars of banking capital and currency for cycry man, 
woman and child in the country, the United States have but twenty­
seven dollars. I submit, Mr. Spenker, whether that is sufficient for 
the vast a-nd increasing business of this country. 

I know very well tbat the contractioni ts, who are desirous of 
getting back to what they call specie payments, burlesque our ideas 
here, saying we are in fn.vor of an imlefinite inflation of the currency. 
No such thing, sir. nut as I understand it-I speak for myself anrl 
nobody else- ! am in favor of such an inflation of the currency of 
this counh-y and putting it on such a basis a.s that we shall have a 
reasonable amount pm· capita to do the busincs of this vast country 
upon, and have that so diversified and cliffused as that the people of 
all sections of this conntry, from north to south and from east to 
we t, shall have their pro mta. .. 

Well, then, when we make this comparison, the n.rgumcnt of the 
contractionists seems to bil. Bnt then they in tanee Fra,nce. France, 
with her seven hundred millions of circulation, it is said, bas an 
abundance of currency for her people. They speak in eulogistic terms 
of its character because it is so nearly &breast with gol<.l. \Vb.y, 1\Ir. 
Speaker, if the wisdom of this country, financially, coulu be con­
centrated and crystallized :18 that of the· French, how long would it 
be until our currency would be abreast with gold~ Could we adopt 
a policy in this House, and by legislation enforce "it, that would bring 
this country one hundred and twenty millions of gold annuu,lly more 
than we export from it, how long do you expect, on the principle of 
the old law of supply and demand, which governs prices and which 
also, by the way, fixes tho rates of interest in this country-how long 
would it be before our green back would command a dollill' in gold~ 
Instead of importing more gold than we exported dming the last dec­
ade, our exports of tho preciot~:s metals have exceeded our imports more 
than five hundred and twenty-six millions, the balance of tmde, ex­
clusive of precious metals, aga.inst us reaching the enormous sum of 
nearly three hundred and seventy-six millions, the latter sum being 
paid to foreign countries in the bonds of the Government and other 
money obligations. How can we ever reach specie payments with 
such a drain upon us to pay for foreign merchandise 

Why, sir, these gentlemen are so much in favor of contra-cting the 
currency of the country and getting back to gold and silver that 
they characterize a greenback (our national currency) as having the 
mark of Cain upon it. It goes out among om people branded, they 
su,y. Ah, Mr. Speaker, it may be branded; but if it is, then they had 
l>etter think of the parallel they are involring here. Let them re­
member that the mark was put upon Cain by the Almighty in order 
to prevent t.he slayer from taking his life, and vengeance sevenfold 
was denounced upon him who should destroy him. Take care that, 
in thus branding our currency, you are not incurring tho sn..me pen­
alty that was denounced against the destroyer of Cain by contribut­
ing to its dcstrnction . 

l\1r. Speaker, who is it that does more than any other class of peo­
ple in this cou..TJ.try to depreciate the value of our paper money; •,vho 
has done it Why, sir, in the first place it is the Government that 
put it forth~ and made an unfair and unhallowed distinction between 
tlle promise of the Government to pay a dollar and a gold dollar. 
And that. depreciation is intensified by tho ·e who speak in such con­
temptuous terms of it. Some of them arc the law-makers of the corul­
try, too. It is said that it is a very mean bird that fouls it own nest. 
But how mueh more ine:fl'a.bly mean is the one that does it and then 
brags of the achievement! 

Now one of the argments of these gentlemen, ancl the strong rea­
son they give, why we should have a contraction of the currency, is 
becau e of the law of 1869, entitled "An act to strengthen the public -
credit." Ah, that was a legislative abortion, brought in here a mon­
ster, sent forth before its time into this breathing world half made 
up. Strengthen the public credit by the legislation that puts this 
brand of Cain upon its circulating medium I Why, what is the pub­
lic credit In this cr e it is nothing more nor less than the aggre­
gate of the credit of the forty million people of this count.ry, backed 
by a property worth $32,000 000,000. Strengthen the public credit by 
branding $400,000,000 of it as unworthy to circulate among men! A 

, very trange way of doing it. Rather the effect of the act was and 
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is to enhance the value of the Government bond in' the hands of the 
money power, and depreciate the cm·rency that the Government com­
pels the ma-sses of tho people representing the industries and pro­
clueing classes, constituting nine-tenths of the whole people, to re­
ceive and a{Jcept as their share of the public credit, for the only legiti­
mate purposes of Government credit, that is, the creation of capital, 
which constitutes the basis for the Government credit. 

The e gentlemen, not satisfied with their work, now propose to op­
pre s these nine-tenths of the masses by taking from them a p::trt of 
that which has been provided as the means by which they are ena­
bled to live. If they succeed, the period may be much shorter than 
they anticipate when, by reason of the great reduction in the current 
l'e ources of the Government, the destruction of the industries of 
the country, these bonds may not be so valuable in their hand as now. 
They may "kill the goose that lays the golden egg." . 

Now, "t!Ir. SJ?eaker, what is the public credit, and how ought it to 
be conside1·ed by the people of this country Why, sir, if you have 
a bond of the Government payable twenty years hence, and drawing 
but 5 per cent. interest, you say it is gold. But if you have a green­
back of the Government, the Government and all the people are just 
as solemnly bound to pay it, and take care of it and keep it goo(l, as 
they are the bond; yet by the legislation of the country it is not worth 
as much as the bond i in gold. · 

But it is said that gold is the "worlU's currency." What is the 
"world's currency~" "\Vhat gives value to anything that circulates 
among the people of any country as the currency of that country~ If 
it is a metallic currency, is it the metal V Or is it not the stamp that 
is p1:1Ced upon it ¥ ·why, sir, I wouhl have all Europe, and all the 
world besides, to under tand, when they come to America, that our 
currency has all the attributes of money, and their currency must ue 
brought to the standard of the greenback, just the same a.s they make 
us bring ours to their sk'tndard when we go to their respective coun­
tries. ·what ought we to say when they ask us by what authority we 
call this piece of paper five dollars . Om answer should be analogous 
to that of old "Ethan .A.llen at Fort Ticonueroga, "By the authority of 
the American Congre . and .A.hnighty God." With such a .stamp and 
with such ecurity the greenback is the best currency in the world 
to-day. We have no fears of detriment to the country by an increase 
of its volume. Our people would hail the legal authority for such au 
increase, as the experience of the country indicates very cleal'ly as 
being proper, as the children of Israel did the fall of t.he manna in the 
wilderness. 

"The world's currency!" Why, sir, my friend from Pennsylvania 
[Mr. KELLEY] the other day, I think very fittingly, exposed that fal­
lacy, when he instanced the bet that a man traveling from England 
to France, across the Channel, would have to convert his sovereigns 
into francs. We have had a very notable instance of this" wol'lu's 
currency." When the little unpleasantness between Germany and 
France was made up, you remember that Germany requireu the French 
to pay her a large sum of money. Now, the Ji'rench had a specie cur­
rency-" the world's currency." Old Pre ·ident Thiers said to his sec­
retary of the treasury, "We have the world's currency, the franc, 
with which to pay this indemnity to Germany." But says Bismarck, 
"No, sir; you do not ; that is not 'tho world's currency.' We have a 
'world's currency' of our own here; and you have got to melt np 
your 'world's currency' and put it into our 'world's currency' before 
we receive it ." "But," says President Thiers, "this is the 'world's 
currency,' ana you must ta,ke it." I fancy I he::tr Bismarck s2.y "Ni.x 
kormn heraus." [Laughter.] Now that may not be very good Germ~, 
but it is germane to this subject. .A.nd in order to pay the war debt 
the French ktd to take their "world's currency" and melt it into the 
"worlu's currency " of Prussia. 

Another thing. They had a world's fair and exposition over there 
in Vienna last summer. .A.nd they hatl a "world's currency" there, 
too. nut tho cmious part of it is that during that fair the green­
backs of the United States were worth more at Vienna than the cur­
rency of Austria,' the world's currency," a.ud bron~ht a premium. 
.A. friend of mine, who was over there, to whom I saiCL, "What could 
you do with the greenbacks; could you ·get anything vith them f" 
replied, "0, yes; I got a premium on them." 

The world's currency of the United States, the greenback currency, 
is to-day worth more at Vienna and on the Rhine than the· bond of 
Great Britain. Now, I think that is about good enough. It seems to 
me that the quality is all very well, and that we have no rig,ht to say, 
by legislation or otherwise, that the dollar of the United States in the 
shape of a greenback shn.ll not be a dollar for all purposes. 

But, Mr. Speaker, I know that in talking in this way. I :1ID outside 
of precedents, and I am glad of it. 

?tir. KELLEY. But you are on the foundations of eternal truth. 
Mr. BUNDY. It seems to me that as a people we have been follow­

ing long enongh the precedents set us in centuries gone by. 
Mr. KELLOGG. "\Vill the gentleman allow me one question 
Mr. BUNDY. I am speaking without notes and off-hand; besides 

that I am a "granger," and a.m opposed to middle-men, and there­
fore I uecline to yield the floor. [Laughter.-] 

. l\Ir. KELLOGG. If the gentlemn.n would tell us whether he wonld 
have greenba-cks for all time, never paying them off, I would be very 
glad. 

fr. BUNDY. "Sufficient unto the day is tlte evil thereof." You 
cannot get from gr en back to speciA, for the rea on that yon ha\e 

not got the specie; and you never will have so long as you export it, 
as yon haYe been doinci for the la t ten years. 

Mr. KELLOGG. Doc the gentleman mean to say that we ue\·er 
should get there? · 

Mr. BUJ\TDY. .A.b! That is another thing. My ide:t is, Ir. Speaker 
that in the progress of time this thing will1·egnJate it c lf j ru;t as otil.· 
business interests have regubted themselves since t.lJe clo e of tile 
war, and tilat we shall get back to specie payments by process~ of 
nuture, so to peak. .A.ny pa modic effort, any application of a vio­
lent remedy, will be :1 Cesarean operation, involving tile life of the 
mother :md the children at the same time. 

Mr. Speaker, I was saying awhile ago that I am outside the line 
o:fi precedents. Sir, it is a very easy thing to make a, speech in 
favor of contraction and resumption. It is a ver'l en y thing, anu 
sounds very pretty to say, "Let us go back to speCie payments;" for 
the writers on the subject are ne::trly all that way. The books that 
have been written on the subject hn.ve been written by men wilo were 
in the interest of the aristocmcy of the country in which they were 
living. They were written in the interest of moneyed men, as n.ciai.ll,' t 
the laboring man and the rna se of the people. I do not know that I 
can except ~rom this remark .any book on political economy that I 
know anything auout. I :ulmit that I have not read a mnch on tilia 
ubject as some others; if I ha-d I might have adopteu their heresie ·. 
The correct solution of thi question, in my judgment, can only bo 

re~hcd. by practical ~c.tion, dictated by the snrroun_diug anu pro iug 
eX1gen01es and conditlons of our own country, without ueino- con­
trolled by the precedents of countries and exigencies that h~ve no 
Rympathy or anLtlogies for or with us. 'That other countries have 
done or may do may not at all be a guide for u , unle the conili­
tions and exigencies were or are the same as ours. 

Mr. KELLEY. The gentleman ought to except Hemy C. Carey's 
works on political economy. 

Mr. BUNDY. Not a single standa-rd book in the schools, so far as 
I know, takes the right ground on this subject, because they have not 
a~tted Mr .. Carey yet, n.nd they will not n.s long as they keep .A.< lam 
Snnth and Ricardo, and such works. I know but one profe or i11 all 
the colleges of this country who seems to stand in t.he right po ition . 
lle uses one of the common text-books in his cia es, but a.t the same 
time tells his students all the while that its theories are all wTong, aa 
applicable to our country. I mean Dr. L . D. McCabe, of Delaware, 
Ohio. The current theories on this subject have been put forth and 
advocated bymen who have written in the interest ofthe upper cla-sses, 
Mto~~ , 

.A.nd,. sir, how many volun~,eers we haYe coming now toW a hington, 
and gomg before the Comrruttee on Ways and Means, or the Commit­
tee on Banking and ·CuiTency, to tell them what ought to be flono 
about this thing. The other day a gentleman from my own State 
had :m audience before that committee and gave it u hi opiniou 
that there ought to be contraction. This gentleman came all the 
way from Cincinnati to tell the Committee on Banking and Currency 
that the true policy is to contract and get back to specie payments. 
Well, whom did he repre ent He represented Third street. It is 
an easy thing for him to come here and-tell the Committee on Bauk­
in~r and Currency that the~ should do that which, if done, would not 
only destroy the business mterest.s of the country, uut would multi­
ply the paupers among us indefinitely. 

Such men can come here and appear before our committees. But 
do you see ·here delegates from the inines or from the farms of the 
WesU Are there here any representatives of tllo e who dig in tho 
soil or work under ground f 0, no; they have no money; they can­
not come. Are there deputations here from tile one hundred and 
ten thousand men who are out of employment in the cityofNewYork 'f 
Here and at the other end of the Capitol you will see fat, sleek gentle­
men telling us what we ought to do about this qnestion of banking 
and currency. Do you see auy deputations here from 1 he far West, 
where their corn is burned as fuel becau e it will not bear t lle cost 
of tran portation to the sea-board f No, sir; for they have not the 
money to spare upon which to come, and they have no railro:ul passes. 
They are not here in force or out of force, 1\fr, Speaker. I think the 
aphorism of Bacon bas been very strangely perverted in this coun­
try; instead of knowledge being power, money is power. 

In such sea ons of panic as we have had since September, 10,000 
could et in motion more machinery and appliances to affect the pub­
lic or legislative minds on the subject of the finances than $1,000,000 
worth of other property would accomplish in the s:1IDe time. 

Money can and does establish newspapers and hires coiTe pondents 
to fill them with communications in its interest; writes antl publishes 
pamphlet , and sends lobbyists to the seats of the law-making power, 
thereby creating and crystallizing the most potent irrfl.nences before 
other and more cumbrou property can move in the dir ction of its 
own interest-s. I do not complain of this, only referring to the differ­
ence in the ca-pabilities of the two elements as facts. 

Now, I would not antagonize capital and labor. They ought not 
to be antagonized. Capital :m.d production must not be antagonized.} and 
will not ue unles tho indiscreet friends of capital cause it to be Clone . 
Give each of them a fair chance. That is my position. Give u of the 
West,:.mdof the South,andth Southwest, andtheNorthwestan equal 
chance with t.beEast and tlleThEcldlc State . Why, sir I had omecnri­
ositv to :::.nalyze tho vote given last Monda.v on tho resolution of tl1e 
gentleman from Indiana, [Mr. WILt:iO~;] and tho re ·nlt of the analysis 
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is very cur ious. All the Eastern States came in as a solid mass against 
the resolution ; two-thirds of all the l\liddle Stat.es also wore against 
it; but when you come to the South, the Southwe t, the West, and 
the Northwest, you find that of the 135 votes for the resolution, 117 
were cast by them, leaving only 18 yeas from the Eastern and Middle 
States, 13 of which were from Pennsylvania, 3 from New York, 1 from 
New Jersey, and1 from Delaware. I will furnish the resolution referred 
to, the votes ther eon, showing the yea.s and nays, the number of those 
not voting, and the States tow hich they belong, together with the vote. 
as recordeu in the Journal of the Hou e : 

Mr. WILSON, of Indiana.. I move that the rules be suspended, :md tha.t the pre­
amble and resolutions which I send to the desk be adopted. 

The Clerk read as follows : 
" \Vhereas by reason of the present monetarystringency :md the insufficiency in 

the amount of circubting medium, the industries and commercial affairs of the 
country have been greatly depressed; and where:ts by reason of saiu stringency the 
r evenues of the Government have been largely diminished, in consequence whereof 
ConiTess has been asked to increase t=ation to t.he amount of ~2,000,000; and 
whe~eas until the recent panic the revenues were ample to meet the currentexperu;es 
of the Government: Therefore, 

"Resolved, Thn.t instead of levying aclditional taxes the true policy lies in the en­
n.ctment of such a law or bws as will relieve such stringency awl supply t.he means 
necessary to the business wants of the country, by increasing the circulating medium, 
tllereby reviving business, increasing revenues, and thus avoiding the necessity 
of increasin~ the present rates of taxation or duties, or the imposition of additional. 
taxes or duties. 

"Resolved, That the Committee on Banking and Currency be, and is hereby, in­
structed to prepare and report to the House, without deby, a bill for the purpose in 
the first resolution expressed, and that said committee hn.vo lea.ve to report at any 
time." 

YEAS-Messrs. Atlams, .A.lbri<Tht, Arthur, Ashe, Averill, Bnrher, Barrere, Be­
gole, Bell, Berry, Biery, ll~and, ll1ount, Bow<'n, Brnuley, Bright, Drown, Bur.kner, 
l~undy, Burrows, Roderick lt. Butler, Cain, Cessna, .John ll. Clark, jr., Clements, 
Clinton L. Cobb, Stephen A. Cobb, Cobmn, Cemingo, Con~er, Cook, Corwin, Crit. 
tenden, Crossland, Crutchfield, Curtis, Danford, Davis, Doobins, Donnan, Dunnell, 
Field., Fort, FI·eeman, Glover, Hancock, Honry R. Ranis, .John T. Harris, Harrison, 
Hatcher, Ha•ens, .John B. Hawley, Hay , .John W. Hazelton, Herefm:d, Holman, 
Hubbell, Htmter, Hurlbut, Hyde, .Jewett. Kelley, Killin!!&, Knapp, Lamar, Lami· 
sou, Lawrence, Leach, Lofla.uil, Longhriuge, Lowe, Lynch Marshall, McCrary, .Alex· 
aniler S. McDill, Mc.Nnlta, Merriaru, Monroe, Morey, Neal, egloy, Niblack, Nunn, 
Orr, Ortll, PMkard, Packer, Page, Isaac C. Parker, Pelham, l'erry, Philli:QS, Pratt, 
Pun:nan, R.a.nsier, Rapior, Rawls, Ray, Richmond, Robbins, Rusk, Ilenry B. Sayler, 

ener, Sessions, Shanks, Sheats, Sheluon, Sherwoo:l, Lazarus D. Shoemaker, Sloss, 
J. Ambler Smith, Southard, Sprague, Stanard, Stone, Strait, Strawbridge, Sypher, 
•.raylor, Thornburgh, Todd, Tyner, Vdllce, Waddell, WeJ.!l!, Whitehead, Whiteley, 
Whitthorne, William Williams, .James Wilson, .Jeremiah .lll.. Wilson, Wolfe, Woou­
worth, .John D. Yonu"', and Pierce M. B. Young-135. 

NAYS-Messrs. Albert, Archer, Banning, Bass, Beck, Bromberg, Bnffinton, Bur­
charcl, Burleigh, Caldwell, Freeman Clarke, Clayton, Clymer~ Cotton, Cox, Crocker, 
Crooke, Darrall, Dawes, DeWitt, Durham, Eames, Eden, Elured§ae, Elliott, Foster, 
Frye, Garfield Giddin<Ys, Gooch, Gunckel, Eu«ene Hale, Robert . Hale, Hamilton, 
Benjamin W. Harris, Irathorn, .Josepl!R. Hawfey, Hendee, Herndon, HerS~j)Geor~e 
F . Hoar, Hoope:J.. Hoskin , Kasson, Kello~~,.~endaJl, Lowndes, Luttrell, .Maynaru, 
James W. MuDill, MacDougall, Mellish, .!llllliken, Mitchell, Moore, Morrison, Nes­
mith, O'Brien, O'Neill, Hosea W. Parker, Parsons, Pendleton, Phelps, Pierce, .James 
H. Platt, jr., Thomas C. Platt, Poland, Potter, Rainey, Randall~ Read, Rice, Ellis H. 
Roberts, Sawyer, .John G. Schumaker, Scofield, Henry .J. Scuader, Isaac W. Scud­
der, Small, Smart, A. Herr Smith George L. Smith, John Q. Smith, Speer, Stark­
weather, Storm, Swan'?<. Townsend, Walrlron, Wallace, Marcus L. Ward, \Vheeler, 
Wilber, Charles W. Willard, George Willa,rd, .John M.S. Williams, William B. vVil­
liams, and Willie-98. 

NOT VOTING- Messrs. Atkins, Barnum, J3a.rry, Benjamin F. Butler, Cannon, 
Cason, Amos Clark, jr., Creamer, Crounse, Duell, Farwell, Harmer, Gerry W. H~el­
ton, E. R?ckwood Hoar, ~o~~hton, ~owe, Hunton, Hynes, ~amport, Lan~ing, L_a.w­
son, LeW1s, Magee, Martin, mc.Junkin, McKee, McLean, Mill , Myers, Niles, Pike, 
William R. Roberts, .James C. Robinson, .James W. Robinson, R-os , Milton Sayler, 
H. Boardman mith, William A. Smith, Snyder, St:andefor(l, Stephens, St . .John, 
Stowell, Thomas, Tremain, Walls, .Jasper D. Ward, White, Whitehouse, Charles G. 
Williams, Ephraim K. Wilson, Wood, and Woodford-53. 

Vote on J. M. Wilson's resollttion of the 19th instant. 

Sta.tes. 

EASTERN STATES. 

Maine. _____ ···---. ___ ·--·-----···--- __ ·-----·----···---·-- ----· · --·- · 
New Hampshire·--··--- --.--··--··-----·-- ---.·-----·- ---·. --. ·----· 
Vermont. _____ .--··--- -- ·---·_-··---· -- -·-·- -----·_. ·· ---·- --- · ·- ·-- · 

Vote on J. M. Wilson's 1·esolution-Continued. 

States. 

---------------------------------------------1------------
SOUTHERN .AND SOUTHWESTERN STATEs-Continued. 

Alabama. --·------ .--· ·--- ----- ---· --·· -----··----- -- -·---·--- · 5 2 1 

~U:~t_·_-_._._-_-_-_-_-.--·.--- --.-_·_·_-_-_·_·_-_-_·:::::: :: ::::~ ::::::::: :::: :: : ~ 2 
4 

Texa-s .. . . · ----··-- · ·--··-·· ·· ··--··--·-··------··---·--------· · 1 3 2 
Arkansas.- ----·--- ... -----·-- ---·--·--·-----.-- · ---··-----.-- . ---· - . · --- .. 2 
Kentucky. ____ .. ·--·-_-··-_- ··· ·---·--·- .. ·----.·-----.-- ... -- · 5 4 1 
Tenb.essee. _ ... __ . _ .. _- . -.- .. --.--- .. -------- --------- . . -- ... - - 7 1 2 
ID.asouri . _____________ . . __ . __ _ -_ -_ .. -_ .. --- -- -- . --- -- . -- . _ - . - - . 13 . __ . . . . ____ . 

Total . ___ ·----- .. __ .·---··.--·_. -··--- __ ·-- ___ ·-----··----. GO 16 

WESTElL'I STATES. 

Ohio . . ----.-- .. ---._-·--- .. --.--------· .. ----- -----· ·---- · ____ . 12 6 
Indiana.. __ .. ___ . __ . . __ .. __ .. _- _- . ____ . ---. _- .. -- . . ____ - . __ .. _ . . 12 
illinois._.·--· · -- · ·--- --·--··------------·----.--···-----------. 10 4 

wi~:~~ui: ::::::: :::::::: :·.: ::_· _-_-:: :_-_·_·_·:.- :::::::::::::::::::: ~ ~ 
Iowa .... ·- .----- __ .·-- .. _-- ---· -----·.--· ··--· ·----· .---· ·-·-.. 6 3 

18 

2 
1 
5 

1 

Minnesota.. ___ . __ .. ---- - .-----------·_--· --- -·---------.-- .- -- · 3 . --- -· · -----
Kansas .. -------·------- ----- .. · --- --.--· ----· - ·---------------· 3 ··----· ·· -- --
Nebra-ska . ___ ----.-----.--.·- ·---.- -. -- ----.---·-----.--. ·---- · ·- ---· . .. -- . 1 
Nevada.. _ : _ . __ . . _____ . __ .. ---- - . - -. . -- - -- . . _ --. - . __ . -_ --___ . __ . _____ . 1 . ____ _ 

g~m~~~: :::: _-:: _-_-: .-:::::: :_-_·_·_-_-:::: ::_·_-_-_-_-_- _-::: :.-_·_·_-_-.-_-_-::::: · --- i. · ~ ·- ·--i 

Total._--·--- -- --- .- -----· ---- - ·------- -.·--------··--··---. 57 

RECAPITULATION. 

Total South and Southwestern States .-----._- -·_-·-_- ----·- __ . 60 
Totalli.iddle States. ____ - . _. ___ __ ... _- -... __ --- .. __ -- --_ -- . ___ . 18 
Total Eastern States. -- _______ --. __ _ ·--.--.···- __ -----·. __ .. __ . ·--. _. 
Total Western States._-- · --- __ ___ .. _- .. ---_.-----._---·--·.--. 57 

Total. __ ___ -·---·· __ . . __ . ·--·- __ ·--- __ -- --·_.--· __ · ·----.·-. 135 

23 

16 
36 
23 
23 

S8 

11 

18 
20 
.4 
11 

5:1 

Why is that so f Why, because, lli. Speaker, tho e gentlemen of 
the E ast have been liberally proviued for; and I do not blame therrt · 
for voting j ust as they do in sustaining the interests of their people1 
and they must not blame us for voting as we do. Our rights ara 
equal here upon this floor, aud we propose to k eep them so. In the ap­
portionment of the banking capital the Eastern States have seventy 
millions in excess over that which t h eir population and wealth entitle 
them to. The Middle States have about nine millions of excess. The 
Southern, Southwestern, the Western, and the Northwestern States 
have a deficiency of nearly eighty millions. Now, .Mr. Speaker, if the 
Eastern and l\fiddle States insist upon contraction, or if they oppose 
an increase of the capital and. currency, will they not, ought they not, 
to be willing to a-ccept as a compromise the surrender of one-half of the 
excess of their authorized capital and currency to t.he Southern, South ... 
western, W estern, andN orth western States, in proportion to the wealth 
and population of each Then there would be an e<J.uitable d1 vision 
of the banking facilit-ies among all the sections of our great country, 
according to the wealth and population of each. I have no hopes of 
effecting any such arrangement by the consent of the interested 
parties. 

You of the Eastern and Middle States are provided for, and there 
will be no complaints on your part. Why should there l>e You aJ.'e 
f1Xed, and I could not dispose of your case better than by quoting 
from the l anguage of the patriarch Job, when he sa.iu, " Doth 
the wild ass bray when he hath grassY or loweth the ox over his 
fodder f " 

Massachusetts. _____ . . _ .. __ .. __ · - __ .-- -- -_ . ___ _ ·-----_ ._ .. _____ . ____ . 
Rhode Island . __ .. ____ .. _____ . __ .. _____ .. _________ _ . __ .. __ .. __ . . _. __ . 

4 
2 
3 
9 
2 
3 

What we want in the first place is more cmrency ; jf we c.."tnnot 
get that, then an equitable division among the people of all sections 

2 of the country. W e have no fears of any bad effect resulting from a . 

Connecticut _______ -- .. ----- ---- ·- ___ ··-- -··.----- --- · --------- . ----. 

Total-------·-----------·-----·_--.··_--·---···------------._ .. -----1 23 4 

legi timate and proper increase of the currency ; and you having eighty 
millions more. than yonr distributive sharo according to your wealth 
an<.l population. We will be satisfied to have our defici ency made u p 
to us. There must be something done to relieve the country. This 

)fiDDLE sTATES. state of t hings cannot and must not continue. If you have seventy~ 
NewYork·---•··-- --··--··---·-- ··-- --··- ---- ---·--·------·--· 3 18 12 nine millions moro than your wealth a,nd population entitle you to, 

~~~~;1!~~~::::::--~~~~:::::::::::::::::::::::::::::::::::: : 1~ ~ ~ ::~~ ~~toeaj~fi0de:~ ~~n~e~me~~ht~e~~~:!, ::tth!0~!~~ 
Delaware ·--··---·--··--·---· · --·---------·---·---··--·-·--·--· 1 ·----· ·----· will not suffer, but gain infinitely, by the operation. 
Maryland.------·------·--·---··--··---- -·- -------- · ---·:·----·_·-_-_--_· ___ 5_____ I will here give an abstract· of the report of the Comptroller of the 

20 Currency of November last, which will show in tabular form and in TotaJ.. __ . ___ .. __ . _ . __ . __ .. __ . _ ... ____ . __ .. __ ... _ .. __ . _____ _ 

SOUTHERN .AND SOUTHWESTERN ST.A.TES. 

Virginia. . __ .. __ . ___ . . __ .. ________ .·-- ---. __ . __ -· .. __ · -__ --·---· 

ifo~~t ~~~~-- _- .- .· _- _-:: .-.-_·_·_-.- .-.-__ -_·_ ·:_ ----·_ -.--·-·· -.-_-_ ·_ -_-_-_::::::::::::: 
South Carolina. --------- __ . __ . · --- _____ • . . __ __ . __ . ·-- __ -·· ____ . 

*~;;:r:.·_- _-_-_·_-_._-_-_·_·_-_-_-_-_-_._-_-_- _-_-_·_-_·_-_-_-_._-_-_._._-.-_·_·.- :~:: :: : :::: = =:: =: : 

18 36 
detail the population of the States by the census reports of 1870, the 
capital paid into the national banks in each of the States, the appor-

6 2 tionment of each State according to population and w ealth, outstand-
1 . ___ ... _ _ _ _ _ ing authorized circulation of the banks in each State, the exce s and 
6 2 deficiencies of each State, upon the basis of the population and wealth 
~ 3 ·-- --i of each, and also the population and national banking capital, and 
1 1 w.hat ought to have been the just a-pportionment, excess a.nd deficiency 

to each group of Statos, Eastern, 1\Iiudle, Southern, and Wes tern State t:i •. 
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Gomptrollm"s 1·eport of November, 1873 . 

St:1tes. 

Maine .. .. . ..........................•.•..........••...•....... - ....... . 
New llamJlshire ....... ---- ..... ----- .... . ------- ... . ....... --------- .. 
V (>.l'IDODt • • ••••••••••••••••••••• • • - •••••• - •••••• -- ••••• -- •• -- •••••• - •••• 
Mn.sl:la.chusetts . . ............•.......•..... - .. -.. ----- ... --- ... ..... . .. . 
l{ho:le Il:lland ................... -------- ...... . --------- .... ------ ..... -
Connecticut .... .... ....... ... ....... . . ... -- ........................... . 
New York .. ........... . . . .................... ............ ........... . .. 

w~~~i~:Ji;· ::::::::::::.-.-::::::::::::::::::.-:::::::::::::::::::::::: ~ 
Delaware ------- .... . ... . ... . .... .... . .......... - ----- ..... ------ ..... . 

~r;:_rJ~d- _-_-_-_- _-_- _-_-_-_-_-_- _-_-_- _-_-_- _- _-_-_-_-_- _-_-_- _- _- _- _- _-:: :: _- ::::::: _-::::::::::::::::: 
~~J b~~ ::: _-::::::::::::::::::::::::::::::::::::::::::::: _-:::::: : 
North Carolina . ... .. ...... .. ..... .. . ......... ...... .... ............ .. .. 

~~f,~a.- :: ::~:: : : ::::::::::::: :::::::::::::::::::::::::::::::.:::::::: 
~~~~- ::::::::::::::: : :::::::::::::: ::::::::::::::::::::::: ::: :: :: 
T exas ..... .. ............ . . .... .... ... . ..... - . -. - - - .. - . --... - - . - -...... . 
.Arkansas ........................................ - - .................. . 
Kcntuch."Y ................ - . ..... --. --- -- - ---- -- - -- .. - - · - - --- ------- -- --

inenno~f~ .::::::::::::::::::::::::::::: :::::::: ·:~ : ::::::::::::::::::::: 
Ohio .. ........... ................ .............. . _. .--- .... ----- .. ---- .,_ --
Indiann. . ...... . ........... .. ............................. -............ . 
Illinois __ . ... .. ................... . ..... ... .............. . ............. . 

w~~~n:in- :::::::::::::::::::::::::::::::::: .-:::::::::::::::::::::.-:::: 
I own. ......................................... .............. .. ...... .. . . 
1\finne ota . ..........................•..... -- - -- . -- . - - - ----- -- ------ - - - . 
Ran as· ·------------------------·-------------- ------------------ -----
Nebraska ................... . ......................................... . 
N eva.da. ........ . ...... . .................................... _ .... ____ .. _ 
California. ............ . ....... .. ...................................... .. 

~lo~~~:: ::::::::::::: ~: _-_-_- _- _-_- :::::::::::::::: _-_- :::::::::::::::::::::::: 

P oJ?nlation 
of States, 
1870. 

626,915 
318,300 
330,551 

1, 457,351 
217,353 
537,454 

4, 382,759 
!l06, 096 

3, 521, !)51 
1:!5, 015 
780,894 

1, 225,163 
44:2, 014 
705,606 

1 071 361 
1:184:100 

!)96, !l92 
827,922 
72li, !)15 
818,579 
484,471 

1, :r.:ll, 011 
1, 2.'>8,520 
1, 721, 2!)5 
2, G6:'i, 260 
1, GBO, G37 
2, 539,891 
1, 184,059 
1, 054, G70 
1, 1!l4, 0:!0 

430,706 
364,399 
122,993 

42,4!)1 
560,247 
90,923 

187,748 

C~pit_al 
paul m. 

$9,540,000 
5, 185, 003 
8, 335,012 

!Jl, 342,000 
20,504, 00 
25, 3B4, 620 

110, 654, 691 
13, 958,350 
53,510,240 
1, 523,185 

13,640, 203 
4,185, 000 
2,596, 000 
3,170, 000 
2, 100,000 
2, 785,000 
1, 569,300 

5, 230,000 
9!)5 000 
205:000 

8, 263,700 
3, 520,481 
9, 545,300 

20, 0!.13, 000 
17,611,800 
20,843,000 
9, 763, 500 
3,680, 000 
6, 017,000 
4, 173, 700 
1,975, 000 

905,000 

3, 200,000 
250,000 

.Apportion­
ment on 

J:J>~:~~-

~4. 931,018 
2,947, 938 
2, 897,976 

UJ, 239, 189 
2, 750,047 
7 033 752 

58: 3"6: 213 
9, 699,482 

38,593,217 
1, 14.0, 273 
7,372, 431 
8, 031,242 
3, 144, 141 
4, 460,345 
6, 457, 92-2 
7, 010,887 
5, 7G2,54G 
5, 039,529 
5, 230,763 
4,695, 740 
3, 144,336 
9, G21, 727 
8, 715,318 

15, 45!), 409 
25,385, 26 
15, 18'1, 271 
24, 15:>, 430 

9, 665,657 
8, 9e3, 203 
9, 711,381 
3, 363,645 
2, 787,854 

971,692 
372, 052 

6, 324, 183 
718, Zi7 

1,127,346 

Outstanding 
and author­
izetlcircu-

lation . 

ea. o29,252 
4, 6~4. 52;') 
6, 932,030 

59 523 671 
13:385:840 
17 994,648 
GO, 97G, 006 
11, 02G, 8!10 
42,055, 7dl 
1, 2!J6. 615 
9, 2:>2,847 
3, 902,342 
2, 3GO, 307 
2, 31!), 500 
1, 819,300 
2, 365, G05 
1, 541, 133 

5, 87G 
3, 64G, 70 

930, 9()0 
1!l2, 495 

7, 637,900 
3, 341, 73G 
6, 476,193 

23. fl76, 370 
14,706,415 
17, 24,209 

7, 425,043 
3, 253,316 
5, 674, 3S5 
3 330 4l4 
1:825:406 

809,500 
11, 864 

Excess. 

63.098,234 
1,676, 587 
4, 034, 054 

40,284, 4~ 
10,635,793 
10, 9GO, 896 
2, 5S!>, 793 
1,327, 408 
3 462 564 

• 156:342 
1, 800,396 

.. · · .. 225_- ooo · : :: : : : : : : : : : : : 
90, 000 ----- .. - .. -- .. 

Deficiency. 

$4, 1" 1900 
7'83,834 

2, 140,845 
4, 63 'G22 
4, 645, 2~2 
4, 2~1. 413 
5, 033,653 
1, 58:1. 896 
3, 7G4, 780 
2, !J51, 841 
1, 983,827 
5, 373. 5 J 
8, !JSJ. 216 
1, sro, 45~ 

477,8.JG 
6, 331, "·1 
2.180, 614 
5, 723, 
4, 035, 9!)6 

33, 414 
9C2, 3jij 
1G2,192 
3GO, 188 

6, 324, 183 
4!J3, 277 

1, 037, 34J 

84.1 
89.0 
S.'l 0 
C5. 2 
G5. 0 
70.9 
54. 4 
79.0 
78.6 
85. 1 
67. 8 
83. 1 
!J0. 1 
G8. 7 
co 4 
81.5 
8':!. 2 

0 0 
68.8 
75 1 
90.0 
84.4 

G. 9 
£:4 9 
eo. 4 
fl . !) 
77.4 
73. 
83.7 
8!:!. 3 
75. 0 
778 
875 
0. 0 
0 0 

CO. 0 
0. 0 ----------- --1-----1--·----11------ ~---

Tot-al of States ................... _.................. .. .. . .. .. .. .. 38, 115, 641 429, 074, 8 2 350, 516, 278 350, 750, 334 80,106, 54!) 79, 872,493 

160,2!>1,432 39,799,920 U 0,489, 966 70,690,046 ---------- -- -- --------

Total of Middle St:1tes . .................................. . ........... ........ ... .... . 1!>3, 286, 669 115, 191, 636 124, 60 ,139 9, 416,503 
·~---1=====----1-----1 

.......... . ...... ...... 

Total of Southern and Southwestern Sta.tes ...•...••..•..•...•................. --- .. - 44,184, 781 • 87,· 901, 251 36,630,217 51,271,034 ............... ... ..... . 
==========1==========1=========== 

Total of Western St.otes ............................................................. - ?1, 517,000 107, 623, 471 79,022, 012 28,601, 45!) 

If 'Ve had a sufficient quantity such a proposition need not h ave 
been mooted. The question after :ill is, whether we have enough f 
How shall we determine it The law' of supply and demand deter­
mines it to a great extent. The mte of interest testifies in the case. 
I s it possible that the quantity of the currency is sufficient to make 
the necessary exchanges of the country when the holders of the cur­
rency demand and receive 12 to 18peroont. interest foritY Shall not 
this medium of e:s:cha.nge be measured by the snme laws which govern 
all other commodities as to the quantity on the market 1 · 

If we have abundance why are the producers and mannfa-cturer8 
compelled to pay such rates of interest¥ 

I heard a singular argument the other day put forth by a states­
man. This gentleman ~aid that we had so much currency that its 
purchasing power was depreciated, a.nd the lender therefore had to 
cha.rge greater rates in order to make his legitimate relative profits. 
1\Ir. Speaker, that will not do. Apply his rule to any other commodity 
and you will see that it will not do. By his theory, if you wanted 
cheap horses, cattle, or other property, the obtaining tho object woulc.l 
be by destroying one-half of the whole number. . 

I undertake to say ano$er erroneous idea seems to affiict the 
minds of the contractionists, and that is that the gold dollar is 
the absolute standa,rd of value. Why, sir, it ha..s often been demon­
strated in the history of our country tha.t a bushel of wheat would as 
frequently buy two dollars in gold us thttt one dollar in gold would 
buy one bushel of wheat in the market. This, I believe, will hold 
goou in all the great markets of the world. How do you account for 
it Y I s the" standard of gold" measured by the value of the wheat, 
or by the quantity of each on the market Y Why, sir, the wheat 
measures the value of the gold as much, and I think more, than the 
gold does the wheat. When we have large crops of wheat, the crop · 
of money becomes small by comparison, or relatively, antl vice versa,. 

The quicker we cut loose from aU these old worn-out heresies, which 
can have no possible perfect, or even modified, application t.o us or-to 
our modes of thought and acting, and start on the plain, common­
sense path dictated by the spirit and genins of a free and independent 
people, the sooner will we get rid of the difficult ies which beset us on 
every hand. 

?!:Lf. Speaker, tbe contra.ctionists sa.y, "Let u come back to specie 
pnymcuts at once." 'Vhy, sli;, if we h::u1 a circu..latiun of tllrco hm1-

----·----- --- -

dred and fifty millions of bank-not-es, and four hundred millions in 
greenbacks to redeem it with, and had a suspen ion of all in Sep­
tember and October--if the men in New York could make a corner 
on our whole currency and the redeeming agency at tlle same time 
what would have become of the intei"ests of the country if speci~ 
payments had prevailed in harmony with the old plans on that sub­
ject in this or any other countryf Your paper currency and bnsiuess 
would have been iRvolved in irretrievable ruin, as in other crises. 

We lmow, sir, what powers of combination the e men po · c s. See 
how opportune for their interests this financia l clisaster came. See if 
th~e is not evidence of collusion and combinat~on between the capi­
talists and money-le:nders of Europe and Amenca. Just at the time 
when crops were short in Europe ; at a time when they would be com­
pelled to import large quantities of agricultural products n·om Amer­
ica; just at the time when our cotton crops as well as the ..more than 
average quantities of the other crops were required in Europe to make 
up their deficiencies and we were about in return to receive the "world's 
currency," or its equivalent, in exchange for our sm·pln products the 
combined money power of Europe and America "made the co~er." 
'I he result wa that our produce was stopped in transitu,- t.he prtces 
reduced mor~ ~han 25 per cent. Had this not b~e?- done the export­
able commodities would have gone forward, r:ealizing full prices paid 
to our own people. The balance of trade rrught have tm"Ded in our 
favor, and the gold that we have been compelled to export annually 
to pay our debts abroad would have remained with us; anu in time 
"specie payments" would have resumed of their own motion, and the 
interests of the country have been protected and saved. 

But, sir, the effect of this combination has been to turn our workino-­
men out of employment, sending them adrift in every direction at the 
roost trying and inclement season of the year. "Too much currency," 
you say. lf we h a.d enough, properly guarded and re(l'ulated, it 'woulcl 
be impossible for the privateers to capture and corn~r it ns they clid. 
Can a coru~r be made upon theyroduce ~f the country except when 
nuder the mfluence of such pan1cs 'I' I tlnnk uot. It has been tried 
in Chicago; but they cannot be maintained . Such cnr es are like 
chickens; they come home to roost, and the parties en n·n n·ed are fre-
fJnently involved in irretriev~blc ruin . 

0 0 

1\h. Speaker, on tlle question of the qnantity of the cmtency, it 
seems to rue, a::; I s::Utll.wiorc, tha tust:l-teourca::~e i ::; n.sufiki ntru-gn-
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ment of it. If sufficient, why are we compelled to pay such dear 
rates for its use¥ But then, again, contemplate the difference between 
our condition and that of Great Britain, our banking capital and cil:­
culation twenty-seven dollars per capita, and theirs one hundred and 
five dollars, and the demands for its u e in each country; our country 
stretching from the north pole to the equator, from the Atlantic to the 

· Pacific, embracing forty million free, industlious (and ought to be a 
prosperous) people, and they would be prosperous if the legislation 
of the country favored all as much as it does part of our people-this 
vast area, embracing lands, forests, and mines of undeveloped and 
inexhaustible wealth, which could and would furnish five times our 
capital and circulation profitable avenues for investments and active 
operations in the development of our great and as yet · undeveloped 
natural resouroos, capable of employing and sustaining five hundred 
million people. Great B1itain, with her thirty-two million people, 
and one hundred and five dollars of banking capital and circulation 
each, covers an area not larger than one of the States of this 1Tnion, 
powerless to inaugurate an adilitional industry, those in operation far 
on the way to complete exhaustion, and with her great city of London, 
which, practically, is Great Britain for all commercial purposes, does 
not in fact need one-fourth the banking capital and circulation that 
we do. The Eastern States, with a part of the .Mitldle States, may, as 
before stated, have a fair supply, for they are situn,tedmuch like Eng­
land is, without the undeveloped resources to set on foot new indus­
tries, and with the great cities of New York and Boston, which, through 
their clearing-houses, tmnsact hundreds of millions daily on less than 
4 per cent. in actual currency. Not so with us in the West, South, 
Northwest, and Southwest. Onr sections, more spa_n>ely settled,_ and 
denied by the Government our equal share of banking facilities, we 
have, in proportion to our needs, very limited facilities for transacting 
the business of our great producing region of the. country. 

But, Mr. Speaker, what hns been the effect of our financial system 
of which this inconvertible and branded paper currency is so promi­
nent a part, n,nd_ which was adopted by the republican party¥ I do 
not refer to this m..<ttter in a partisan sense, only because the republi­
can party was in power when it was adopted, and has sustained it 
since its birth. I n,m very glad to find so many of the friends of the 
proposition with. me, from the South and West, of both parties. Sir, 
the country has advanced more in material wealth, and all the ele­
ments of civilization, since -1861, twelve years, than marked its prog­
ress in all the history of its past. The melting of the shackles off 
four million slaves, by the fervid heat of a fratricidal war, has not 
only resulted in therr emn,ncipation, but has stricken the shn,ckles off 
thll:ty million white people. I have not the time to go into details, 
and have not the statistics present. · 

But, :Mr. Speaker, I want to state a fact which is patent, and which 
can be seen, known, and read of all men everywhere-that under this 
policy of ex:panswn, if you so call it, the United States has grown more 
in wealth and prosperity in the twelve years than it did in the whole 
seventy-one years of its previous existence. In H360 all descriptions 
of property, incluiling the estimated value of slavery, nearly four 
hundred millions, was estimated about $16,000,000,000. In 1870 the 
same description of property, with such additions as had been made 
in the decade, excluding slavery, (us it had been destroyed,) was esti­
mated at nearly 30,000,000,000. The increase in the same ratio would 
indicate a gmnd total of more than $32,000,000,000 in 1873. These va.st 
accumulations, Mr. Speaker, are the product of the laborers and citi­
zens of the country who are now feeling so keenly the effect of the 
monetary panic. And, therefore, I say that the very best argument 
that can be adduced in favor of my theory of finance is to b~ found in 
your census tables demonstrating the unprecedented growth and pros­
perity of the country under this policy- more development and growth 
in twelve years than in seventy-one years before· tho adoption of this 
policy. 

Now, Mr. Speaker, that which I am specifically in favor of i.s this. 
In the first place I understand that the Committee on Bunking and 
Currency have reported that the permanent quantity of greenbacks 
in the country shall be $400,000,000. I do not care to increase that 
description of currency just now. I am aware that here I will differ 
with some of the friends of expansion. There are those who believe 
that the entire cir~ulation ought to be greenbacks. They may be 
right. But it seems to me that our present system has merits in it, 
and that it ought not to be abandoned unless for paramount consid­
erations. It also occurs to me that our dual system is better than a 
sole system of any kind; that in the system of national banks rc~­
ulated by law, the Government retains a sort of supervision that 1t 
could not very well do if greenbacks were w constitute the sole cur­
rency. It is true we would save money in the way of interest, but is 
it not also true that the people would lose ~a.rgely in the way of local 
taxation¥ I take it that greenbacks are not subject to taxation by 
local or State governm·euts in the hands ot the 4olders, because they 
are a Government credit. · 

Mr. IIOL:r.IAN. Will the gentleman allow me to ask him. a questio:n..V 
Mr. BUNDY. Yes, sir. . 
~fr. HOLMAN. For several years after green,ba-oks were first issued 

in 1832 they were subject to taxation. They were subject to a war 
tax I think as late as 1864, when "Uley ceased to be the subject of 
taxation. Congress having yielded the right, might not greenbacks 
be made the subject of local taxation ? 

1\fr. BUNDY. I am not a casuist in that particular, and hence do 
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not know. But I think not, as a greenback has been determined by 
the State courts to be a token of Government credit, and hence not 
taxable. The courts in my State have decided that greenbacks, in 
the pockets of the individual, are not the subject of taxation at the 
time or on the day of the assessment. The Federal courts have 
affirmed these decisions. 

Mr. HOLMAN. Was not the decision mane under a law enacted 
exempting them from taxation f . 

.Mr. KELLEY. I must protest against the gentleman from Ohio 
[1\fr. BUNDY] being interrupted. He has said over and over again 
that he ha::; no notes, and does not wish to be diverted from the 
line of his aro-ument. 

Mr. KELLOGG. No one would have thought of interruptin~ him 
had not the gentleman from Pennsylvania [:Mr. KELLEY] first mter­
rupted him. 

Mr. BUNDY. I have but a few more remarks to make on this 
branch of the subject. I hold that the volume of greenbacks ought 
to be at least 400,000,000, and fnlly justify the Secretary of the Treas-
ury in emitting the reserve held in h.is vaults. ' 

As to whether the national banlt.s should be supplanted by the sole 
system of greenbacks or not is an open question with me. I was, aml 
am still, in favor of the three sixty-five bond payable in lawful money, 
and converted at the option of the holder into currency; and that 
such bonds shall be held and treated by the national banks as their 
reserve in p-lace of their own notes and greenbacks, thereby releasing 
the latter, giving them the power of mobility to cil'culate, which 
would add m01·e than one ~\ffidred and twenty-five millions to the 
volume of the currency. I "have been staggered a little in the practi 
cability of issuing these bonds to take the place of currency, and to 
act as an element of ela.stlcity to the currency. I was talking with a 
gentleman who seemed to understand better than I <lid the arts and 
powers of the New York operators. He expressed the opinion that 
in some way they would manage to get possession of and control these 
bonds .when they wanted to ma.ke a corner in the money market, 
and therefore they would and could not be converted into currency, 
as contemplated by therr friends. If this could be done I am not cer­
tain that I would be in favor of issuing such bonds, but ha.d rather 
risk some other expedient to expand and impart elasticity to the cur­
rency. Mr. KELLEY, the author of the bill introduced by himself, on 
that subject, can probably dissipate any doubts I may have. If so, I 
shall favor his proposition. 

I am in favor of another thing, and that is that the national banks 
shall be prohibited from paying interest on current deposits or daily 
balances, and that they shall not be compelled by law to keep a re­
serve of 25 per cent. of their deposits in the banks-to pay depositors. 
Let the banks and depositors fight their own battles. As I said 
some time since, the banks of England only hold one hundred and 
sixteen millions in reser:ve on a line of deposits and crrculation of 
$:3,500,000,000, less than 4 per cent. of the aggregate. There is no rea­
sou why our banks should be compelled to hold more. 

In conclusion, we want a sufficient cunency, and wantitgood. The 
latter attribute we have secured in a g1·eatermeasure and for a longer 
period than any country ever did, following so closely upon adestruc­
tivewar. The better way, and in my judgment the only way, to appre­
ciateitsqualityisto enlarge its quantity to such a volume as, if endowed 
with therequisiteela.stic powers, will keep all the productive industries 
of the country in active ant). profitable operation..; for from these and 
these alone must come all the means to pay the interest on our publio 
debt, the pensions of the widows and orphans, and orilinary expenses , 
of the Federal Government. The full and succeS8ful tide in the opera­
tions of these will give us the resumption of specie payments that 
will come to stay. The converse will buy bankruptcy of the people 
and Government, and ultimate practical, if not formal and actual, re­
pudiation. The untarnished credit of the Government at home and 
abroad can only be maintained through the prosperity of its people ' 
in all the departments of their industries. 

CIVIL RIGHTS. 

1\Ir. ROBBINS. Mr. Speaker, in the discussion of this so-called "ci vii­
rights bill," the Representatives of North Carolina have thus far occu­
pied but little of the tiine of the House, and myself none at all, a-s I pre­
ferred to hear fully the advocates of the measure before giving my 
views. But a sense of duty will not permit me to remain silent longer 
on-a subject so vitally important to the people of the entire South. 
The Northern States, whose people are nearly all of one race, will be 
little affected by tills measure; and therr Representatives here, know­
ing little of the practical difficulty of maintaining free government 
and social harmony among a heterogeneous population like ours, may 
think it a light thing to indulge in this theoretical and fanciful 
legislationt ';IDd thus to thrust a new factor into the great and novel 
problem wntch we of the South have to solve. But that spirit of 
comity and mutual good-will which should exist among all the sec­
tions of a common country, now irrevocably bound to a common 
destiny, ought to induce onr northern countrymen to hearken with 
p atience and deferenco to the protest which comes up against this 
measure from all those ·thirteen States whose welfare it most deeply 
concerns-States which, it is true, you lately overwhelmed on the 
field by your superior numbers, but whose heroism in the struggle 
and whose bearing under defeat entitle them to the respect of therr 
brave adversaries. So important were those S~tes ~area, cJ¥nate~ 
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soil, :md resom·ces that a dozen years ago you declared. that their 
· continuance in the Union was necessary tq the "nation's life," as you 
pliru-so<l_ it. If that were so, are not their pea,ce and prospe~ty in ~he 

· Union essential to the nation's healthy life¥ If by an unwiSe policy 
you keep that half of the bouy-politic morbid anu disoruere~, will 
not the nation-like my late constituents and supporters, the S1amcsc 
twins, after one was pn,ralyzcd- drag out but a diseased, enfeebled., 
and miserable existence. 

The bill under discussion reads as· follows : 
A bill to protect all citizens in their civil and legal rights. 

Be it e-nacted by the Senate and Ho.use of Representatives of tll.e United States of 
America i11. Oong-ress assembled, That whoever, being a corporation or natur-al p~r­
son, ami owner or in chargo of any public inn; or of any place of public amuse­
ment or entertainment for which a license from any legal authority is required; or 
of any line of stage-coaches, railroad, or othe:~:means of pub_lic <_l<'l.ITiage of passe~­
gers or freight; or of any- cemetery, or other benevolent mstituti.ons, or any public 
school supported, in whole or in part at public expense or by endowment for pub­
lic use, sha-ll rna ke any distinction us to admission or acco=odation therein of any 
citizen of the Unitecl St..1.tes because of race, color, or previous condition of serVI­
tude, shall, on conviction thereof, be fined not less than SlOO nor more than $5,000 for 
ca.oh offense; and the person or corporation so oft'tmding shall be liable to the citi­
zens thereby injured in damages, to be recovered in an a-ction of debt. 

SEc. 2. That the oftenses unuer this act and actions to reco•er damages may be 
prosecutell before any territorial, ilistrict, or circuit court of the United States hav­
ino- jurisdiction of crimes at the place where the offense was charged to have been 
co~mitted as well as in the district whore the parties mn.y resille, as now provided 

.bybw. • 
The following amendment is proposed to be submitted by hlr.lliOREY: 
Add to the end of section 2 the followin~: 
A.ndall of the provisions of the act entitled" An act to protect all persons in the 

United E\tates in their civil. rights, and furnish tho means of their vindication," 
Jlassed A. pril6, 1866, reL1.ting to the enforcement of ci ru rights, wit.h the penalties 
therein provided, are m:.ide applicable in the prosecution of offenses under this act. 

Whether Congxess has the right, under the Constitution, to enact 
such a. law, (which I do not believe,) or whether such right pertains 
solely to the States, (which is my opinion,) I will not stop to discuss, 
for not only has that question been fully debated already, but even 
if the right of Congress to pass this bill were undoubted, I should still 
oppose it on account of its rhinous inexpediency. My remarks will 
be confine~ altogether to the detection and exposure of the false politi­
cal, social, and ethnological pxinciplcs upon which this proposed legis­
lation is based, and the injurious results necessarily consequent upon 
its adoption. If my treatment of the subject should seem somewha.t 
speculative and discur ive, I trust it may be pardoned., and attributed 
to my desire to avoid following in a beaten track and repeating what 
ha.s aheady been said. ' 

We have heard much in this debate about equality-the equality­
of men and of races of men. That kind of rhetoric-has been fashion­
able in America for a century past. The illustrious Jefferson appears 
to hn,ve· inaugurated it when he penned the celebrated sentence, ".All 
men are born .equaJ.." That sentence was a,nalyzed twenty-five years 
ago by n,nother famous statesman of our country, anu shown to be 
not only not. true, but to contain more error anu untruth than has ever 
been embodied, perha.ps, in the same number of English words. It is 
a sentiment which may serve very well, and often has served well, as 
the war-cry of revolutionists, but calm philosophy, ay, plain common 
sense, smiles at its absurdity. ".All men born equal." Why, sir, 7W two 
men are born equal, or ever live to become equal. In face, in form, in 
fortune, in intellect, in everything, each man is unlike every other. 
Not equality, but infinite inequafity and variety, is the law of this 
universe. It hns been said that "Shakespeare never re11eats." Such 
was the compass of his genius, that every effort of hi.<~ mind evolved 
a new idea. Does God, then, repeat~ No, sir. Each thought emanat­
ing from the All-perfect mind is a new thought, and each act a new 
creation. He made the oak to battle with storms, and the daisy 
to shelter underneath; tho eagle to -son,r above the clouds, and the 
mocking-bird to sing in the thicket. All nature is full of contrasts 
and unlikenesses. And not only does this variety-pertain to the natural 
world, but in that higher realm to which faith points us, "one star 
iliffers froqt another sta.r in glory." So that from the grains of sand 
!1nd the rocks, upward through the living, the animate, the intelli­
gent, the spiritual, the angelic e:risiences, to the very throne of God, 
all being is one grand chain of prohrressi ve and successive links, \Yhereof 
there are no two of them equal or alike. 

The fanatical spirit which threatens utterly to dominate this coun­
try seeks to reduce everything and everybody to the plane of meui­
om·ity and a common average. It hates superior excellence. It is 
a leveling spirit, leveling downward and no~ upwurd.. In the eyes 
of these so-called universal-equality men no doubt tho fore&ts look 
deformed, because tho oak, and elm, and pine overshadow the minor 
shrubs; and the starry heavens appear to them imperfect, becaUBe 
Sirius, and Arcturus, and Aldebaran shine out prouillyeminent among 
their little companions. And :these men woulcl think it an improve­
ment if they could bring down aJl the trees to the level of the bluck­
j::w~, and all the stal's to the size of the north star. But fortunately 
these thl,ngs are. beyond their power, being protected. by a constitu­
tion which our ru-dicalists :md higher-law men cannot_, and thcrc-

.fore do not, violate and trrunpio on. But there is one thing which 
these fanatical levelers might do, and to be c·onsistent they ought to 
do it at once. Above your head, Mr. Speaker, I see the image anu 
preseutmentoftheeagle-ournationalempl!'lm. In tho name of equal­
ity, sir, I demand what business ha-s be there~ He is a monarch­
ilia king of birlis. He is no fit emblem for U."' in these tPues-no proper 

representative of the prevalent ideaL I suggest "';hat he be torn down, 
as the French tore down the monogram of the Emperor. Do you ask 
me what bird could with propriety be pnt in his place f The crow, 
sir. He is a biru of medium size, aucl therefore embodies well the 
idea, of the levelers. His plumage is of tho favorite color, so po11nl:u 
with the dominant party. [Laughter.] I will not-because it would 
seem ungracious ....:..cn,rry out the parallel in its details, and show how 
fit an emblem for the times ho is in other respects, snch as his thiev­
ing propensities, and the like. [Laughter.] I think 1vhn,t has been 
su~gestetl is sufficient to satisfy you that if this bill is to pass, the so­
called reformers should at least amend it, byprovicling tha.tthe ea~le 
shall henceforth come down from his proud perch, and the crow 'be 
exalted in bis stead. [Laughter.] • 

The gentleman from .Massachusetts [Mr. BUTLER] seemed himself 
to aba.u<lon the iuea of the absolute equality of men; for he formu­
lated his doctrine in these words: "That every man ha-s the rio·bt to 
become the equal of a,nother, if he can." In some sense that ~ay be 
conceded us true. But that is not what this bill proposes. 1t does 
not propose to leave the negro to be the equal of the white man, "if 
he can;" for our laws runply provide for that now. by opening to the 
negro every avenue to progress and emolument which other men pos­
sess. But this bill seeks to make the negro equnl to the white mnn 
by pulling the white man down to the-level of tho negro; by provid~ 
ing that the white man shall be nothing, have nothing, antl eujoy 
nothinq, unless he sees to it that tht} negro shall be, have, and enjoy 
precisely the same thin~ 

Sir, since it is imposs1blo for any one man to be equal to or like 
any other :ina,n, is it not more philosophical to say that such a thinrr 
can be no proper object of human effort or ambition Y . Om rights ar~ 
limited by our duties, and om· duties arc measured by om capabilities. 
"To whom much is give~, of him shall be much required." I lay this 
down as the true doctrine-that every man has the right, n,nd is b01md 
by the duty, to fill the sphere and move in the orbit to which God . 
and nature have assigned him, as inrlicated by his peculiar natura,l 
enuowments, which, being dllferent in each individual and in each 
race, point out for each :1 dilfeTent part to perform. If .we could 
change this, and compel all to revolve in one a,nd the same orbit, we 
should overthrow eternal laws and reduce the world back to chaos. 

In speaking of the characteristics of the negro, I do not mean any 
disTespect to him. I respect all men as men and as the children of a 
common Father, and I trust I have a heart to wish well to all ::tlilrl to 
do good to all. But, sir, the ·negro is not a black white man. He is 
a different man, with different talents, different duties, and different 
rights. ~ saying this I do 'not deny unity of origin .aml a common 
ancestry to the human family. I believe in these things, becanse 
such seems the plain teaching of thn,t nook which southern men gen­
erally rely upon as the embodiment of perfect truth. 

Do you ask me, then, whence sprang the huge dissimilarities which 
mark the seveml branches of this common family, and which have 
thus distinguished them for ages f That is :1 questioq. which has 
puzzled the brains of scientists for centuries, and it would be presump­
tuous in me to attempt its solution. Bnt we are told in the Book of 
books that there was a period when "the whole world was of one 
languaqe and of one lip, (as the Hebrew has it,) and while they were 
engageu in building a lofty tower, as a common rallying point, for tho 
pmpose of preventing their own dispersion, this design of theirs being 
opposed to the design of the Creator, He came down and, by an exer­
tiou ·upon the whole race at once, of that omnipotent power by which 
He first made man outof the dust of the earth, divided them up into 
tribes, and nations, and races, and scattered. them abroad. over the 
world, giving "to each division a ·different speech, and probably, at 
the same time, a specific physicnJ type; for that great changes were 
wrought in man's physical constitution about that period is proven 
by the fact that previously men lived nine hundred years, while ever 
since then the measure of their daysisthree-score yea,rs and ten. But 
this is a digression, and this is not the time or place to follow np the 
idea. If we were in a lyceum discussing ethnology, I would enlarge 
upon and fortify it. Here Imerelythrow out the hint, to be laughed 
at by fools, but to be pondered by tho e who realize the mystery aud 
(as Carlyle says) "the deep tragedy of human life." 

But, sir, no matter how the races originated; they do ·exist and 
a,re not aJike. The negro is different from the white man. In some 
things he excels the white man. He has much music in his soul. Ho 
can outsing, outdance, outlaugh, and outfrolic the white man. IIc 
is more clocile·, more self-satisfied, more imitative, more affectionate, 
more passionate, antl perhaps more naturally eloquen~ than the white 
man. He is the world's "merry-andrew." He is the world's star 
actor on the comic stage. Such are tho endowments of the negro; and 
some of them are noble quRlities, and by no means show that the uegro 
may not fill a useful and important place in the world's future civili­
zation. nut when yon come to the gra,nu tragic aml heroic parts in 
the drama, of humanity, where will, force, courage, forethought, tho 
sense of masteruom, and the instinct of dominion are required to slline, 
the negro fails. Despit~ all that "e have heard on that subject, the 
negro is· no fighter. To prove that he is, we are pointed to tho records 
of the recent wa,r between the State . Yes; iufnria.tcu with whisky, 
he was brought to the scmtch a few times, only to IJo sacrificed with­
out result. 

Mr. WALLS rose. 
Mr. ROBBI.i\'"S. I tlo not wish to be interrupted. 
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Mr. WALLS. Did you ever ·meet the negro on the battle-field1 
.Mr. ROBBINS. Yes, sometimes; aml whipped him easily too. It 

was my lmsiness for four yeurs on tho battle-field to meet all comers 
without re~11rd to "race, color, or previous condition of servituue." 

The gentleman from Ma,ssachusetts C.Mr. BUTLER] has given us a 
glowing account of how he sent in a column of three thousand negroes 
to take a redoubt at Newmarket Heights, protected, he says, by two 
lines of stTong aba,t.is, aml manned by one thousand of Leo's veterans. 
Relying solely on· tho weight of his column and the energy of the 
charge, he says he uncapped tho muskets of his men to prevent their 
firing. Aml hosays they took tho redoubt with a lossof five hundred 
'and forty-three killed, and that the thousand rebcls were so fright­
ent~d-of course they were not hurt, as his men had no caps on their 
muskets-that they did not stop running for four miles. Now, far be 
it from me to charge that gentleman with intentional or conscious 
exaggeration. I have always thought it was cruel and unjust in 
I1:ince Hal to accuse Falstaff of lying when he recounted his fight 
with ·the supposed truvelcrs on Gac.lshill. I have always believeu 
thut Sir John did really see eleven men in lmckru,m, though it was 
dark, and only Hal and .Poins were there. Allowance must be made, 
sir, for excitement of fancy in combatants rehearsing their own ex-

. ploits und "fignting their battles o'er again." [Laughter.l 
Being absent, wounded, at. the date spoken of by the gentleman 

from Massachusetts, of cours(:} I cannot speak of the facts from per­
sonal observation. But from many comrades who were thereabouts 
ut the time I have a,lwuys unuerstoocl th::tt when Ord's column of ­
white troops stuprised and took :Fort Harrison, which was the center 
antl key of om rebel position, whatever posts to the left of it were 
given np at ::ill. were abandoned at once under orders anll without 
serious resistance, their isoln.ted situation rendering them untenable. 
A hanclful of skirmi h ers, moved by the i1istinct of old fighters, may 
ltave given a, parting shot or two as they were ordered n.way. 
. Four or five were usually wo~ded in battle to one killed outright. 
If five huntlreu and forty-three were killed in that negro column, two 
thousanu or twenty-five hundred others must have been wounded; so 
t.lmt it is :really wonuerful that tlte small squad left should have been 
able to terrify so thoroughly with their uncapped muskets tha~ thou­
sand. ohl powder-burnt rebels! There does not appear :my good rea­
son for their running i!l such willl dismay; and no one knows better 
than the gentleman from :Massachusetts th::Lt the men he used to meet 
in buttle were not given to running away without a gQod reason. 

Mr. Speaker, it appea,rs now that we men of the South must have 
been under a s~ange llelusion. Those serriecl lines which used to 
charge n.s with such tcnible vigor loo:ked like white men to ns; and 
if the ficlcl over remained in om: hands, we alwa,ys found that the 
slain heroes who strewed the ground so thickly were, ulas! our white 
Amei·ican brothers-all honor to them ; all honor to the heroic dead 
on both sides who laid down their lives for their principles! 'Ve 
thou~ht then thn.t the ma,sses of heroic white troops led by Grant, 
and ~herman, and McClellan, and Meade, and their compeers, were 
the men we ought to dread; but we learn now that it was the hero 
from Massachusetts and his colored troops that we had most reason 
to fear. Wonderful that we should thus have been destroyed by 
that which then ca,used us so little apprehension! 

I am tolu that tho records of the war show that only some fifteen 
huntlrec.l ne-gro troops were killed in the entire four years. That fact 
alone speaks volumes. We lmow that a single corps of white troops­
Fedeml and Confederate alike-sometimes lost thatm~y killed tL one 
battle. Meagher's brigade of heroic Irishmen must have lost a, large 
fraction of that number at Fredericksburgh. There was fighting 
indeed. .And though I was their adversary there, yet in honor of 
their ma,tchlc~s gallantry I pr:ty thut the turf on their graves may be 
as green forever as theiT own Emerald I sle. 

Look at one more fact. Nearly three ycurs before the war ended 
the four million negroes of the South knew that its result involved 
tho question of their liberty. Yet while the continent shook with the 
earthquake of war, :mel nobody was at home but old men and boys to 
Jccep them in order, those negroes seized no weapon and struck no blow. 
I do not mention it as a reproach to them. It merits rather the thanks 
of southern men. I mention, it only to showthut. the negro is not like 
tho white man. Whut race of white men would have remained quiet 
under the same circumstances' When the 11roclamation of emanci­
pa.tion was issued the peculiar patrons of the negro in the North ex­
pected him to rise ap.cl throw off the yoke and butcher our wives and 
children; and in.the abundance of their philanthropy aml humanity 
they hoped so, too. The result showed how little they knew of the 
negro character; and their whole policy since, ay, this very bill to-day, 
shows how little they still understand him. 

Sir, the negro muy excel in minor qualities, but he is l ucking in 
those peculiar endowments of vigor, will, and force of character which 
give do~on in t.his rou~h world of ours. -Wherefore i t was said 
that ''Japhet shall dwell m the tents of Shem, and Canaan shall be 
his servant;" and tho white man has come all the way from Europe, 
anu the Indian has been dispossessed, and the negro has been brought 
from Africa, that the prediction might be fulfilled here in .America. 
Sir, the negro is a. clinging parasit11. He looks up to others as his 
supuriors. He is uu inveterat(:} servant. Free him how you will, 
oufrnnchiso him as yon may, he still waits for guidance and submits 
to comffil1nd. In all the Son.thoru States to-day he is but the tool of 
political slJysters, who prate of hls b odily' freedom wlrile they enslave 

his soul. Even here on this floor (and I mean no disrespect to any 
fellow-member by this remark) he does nothing, he says not hing;, ex­
cept a~ he is prompted by his manugers; even here he obeys tho bill­
ding of his new white masters, who move him like a puppet on the 
chess-board. 

The old system of negro slavery, as once existing in all the States, 
is forever dead and btuiell, and I have no tears to shed over its grave. 
I always believed it would come to an end before a great while, bC­
cause I sttw it was changing; and whatever thing changes must die. 
Thoro is in the universe but One eternal, because there is but 011c 
immutable. Sir, slavery had fulfilled its mission, "hlch was to civil­
ize aml christianize an originally savage race. It was God .Almighty's 
school to which he sent the negro to be trained and developed. Prnc­
tically, und as human nature is, it seemed the only system by which 
he could have been protected, fed, clothed, and cared for, while gr::td­
nally acquiring civilization from the more cultivated r~·CE.' in whose 
presence he dwelt. This line of remark may seem digressive, but I adopt 
it in defense of my native South. · She is often tlerided for her slow 
material progress in the pa,st, and her late social system is denounced 
as the cause. Sir, I have heard these rcvilings of my people till my 
spirit burns within me. · 

I stand here to-day as an independent ::md fearless vindicator of the 
South. I hope I shall not be charged with improper sectionulism in 
so doin::;. Other parts of the country feel free to t.a.lk of themselves 
here. \Vhen we were- talking of the centenniul cel~bration yester­
uay we heanl Penn.sylva.nin, boast of the glorion.s events that havo 
made her renowned.; amlMassachusetts took up the refrain and soul)( led 
her own praises, too. They hud a right to do so. But smely if it is 
consistent with national sentiment for some States to boast their re-· 
nown, it cannot be wrong for other States to defend themsel vos against 
unjust r epro::tches. • . 

It was not sl:lvery, siT, which kept the South back; itwastho pres­
ence there of four millions of men who came to us at first u,tterly 
untrained savages; uncl these we had to govern, train, and improv_e, 
as best we might. Herein it was om mission to expand om moral and 
material forces, an<l it eutai.Je<.l upon us great burdens; for these men 
were awkward and unskillful laborers, whereby om efforts were of 
necessity confined to the coarser and mom primitive kinds of humau 
industry; and thus we sufi:'ere<.l infinite material loss. The North, 
with her skilled· and educated laborers and :rrtisans, was at liber ty to 
devote horse~ to tho more complex and refined industTia,l pursuits, 
with consequently higher profits and more rapid growth in atlluence. 
To have freed om slave laborers, and set about directly educating 
them in schools, ,.,..as, for many reasons, a practical impossibility. If we 
had freed them much earlier than they were set free, and thrown them 
on their own resources, they would have perished in their helpless­
ness. When they were freed, immensely advanced as they then were 
in practical knowledge of the arts of eivilized life beyond their orig­
inal condition, consider what immense cost n,nd bbor it has required 
on the part of this great Government, through the machinory of tho 
Freedmen's Bureuu and other agencies, to hold that race up till it got 
able to stand alone . 

While the North, therefore, can. point to her great cities, her wide 
commerce, and her abounding wealth, as the results of her efforts, may 
not the South truthfully say that t.he grand work of civilizing and 
elevating a whole race has been mainly hers~ I do not claim, nobody 
pretends, that the great and beneficent results which, under .Provi­
dence, we have thus wrought out were directly and consciously nimed 
. at by us with deliberate pmposo. In our dealings with tho Africans 
we were, of course, mainly prompted by those ordinary motives of 
self-interest which move human nature everywhere; just as were tl1e 
Yankee slavers who depor ted the negro from his nativelaml ancl soltl 
him to us. He owes none of us, North or South, many tl.Janks. But 
I do maint,aiu tha.t his removal from Africa, and temporary subjection 
in this country, have been the divinely appointed means of his civili­
zation and Christianization. These things seem so obvious to me that 
I content myself with simply s~ting them and leaving them for tho 
reflection of all candid minds. 

Neither ought the negro, or his soi.-di,.sant friends, to indulge per­
petual bitterness, as if in n,ll those events any wrong or any str:mge 
thing has happened to him. \\To may speculate upon the absolute 
right of every human being, under all circumstances, to liber ty n,nd 
self-control. These are fine abstmctions. But the order of nature 
and of Pro-vidence, which is practical, seems to be that every man, 
every nation, and every people shall first pass through a stage of sub­
j ection and pupilage under some superior a.nthority before arriving • 
at maturity aud enfranchisement. Each in(lividual man passes 
through this stage of youth and subordinution to his parent before 
he becomes of age. The leading of I sraelinto Egypt and into bondage 
was a.s wonderful and as necessary as t-heir exodml thm·efrom. .A.lul 
as for nutions, Spain, France, England, a.n tl the Unitecl Stutes, a11u 
all others, I believe, first went through a period of dependence on 
some superior power or mother country before they reacheu independ­
ence and a utonomy. Tho negro race, therefore, in· being requholl 
first to serve and to be prot.ectod, ancl to learn, has only obeyed a law 
of human development, universal in its applic.ation. 

Looking at what has been done for him, the negro lws perhaps 
done less, as yet, for himself und the world than any other man m 
history. In his own l and he ha..s always been and still is a savage. 
Against his own will, the English and Yankee slavers stole him from 
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Africa and sold him into southern servitude, and as soon as they had 
done so and got the money, began to roll up the whites of their eyes 
over the sin of slavery and to plot for his fTeedom. A~ainst his will, 
the southern master trained him to regular labor and civilized habits, 
and graduaJly :fitted him for libeTty. Then in a grand conflict of arms 
among white men, in which he took no important part, he was freed. 
.AfteTWm:d white men, voluntarily, without any e.ffort of his, enfran­
chised him, rua.de him a voter, and empowered him to hold office. .AJ; 
a freeman and voter he has put bad men in power, made suffrage a 
farce, destroyed public credit, ruined States, an~ di<~graced republi­
can institutions ; and the return he makes is to clamor for more 
power and more privileges that he may further blight and mildew 
and waste our general welfare and prosperity. Is it not time to call 
a halt in this wild, negro-toting legislation¥ Is it not best to content 
ourselves with the ample guarantees which have been pTovided to 
protect the negro in his rights of life, liberty, and property, _and set 
to work to see if we can save the institutions of this country, the 
good name of republican government, and the cause of human rights 
throughout the woTld ¥ · 

France and Spain, our earliest allies, led by our example, have 
. both, since 1789, struck many a resoundiu~ blow for liberty and pop­

ular institutions. But both, being recently freed from tyrants and 
given a choice of their destiny, seem to be retrogra~ back to mon­
:uchy, and inviting again the yoke of the despot. w ny is this f It 
is because our example no longeT cheers and en~ourages them. When 
they look this way they see South Carolina, Florida, 1\fississippi, 
Louis:i a.n.1:, under so-called Tepublican governments, crushed, despoiled, 
oppressed, and TUiued-all this the work of the negro and hi& baser 
allie . Thus our example rivets chains on the necks of the nations. 

Central and South America and Mexico :find it impossible to estab­
lish good and stable governments. They bree<IJ revolutions and dis­
oruers a,s putrefying carcasses breed worms. It is because they are 
mongrel nations. They have nounityof race, interest, or sympathy; 
no common a,spiration, no concord~ no cohesion. Still, in pursuit of a 
vain and crazy theory of universal equality, born from the brains of 
immea urable fools, you propose to follow in their footsteps and mon­
grelize half this nation, thereby rendering its healthy life impossible. 
Is i t not time to call a halt Y . ' • 

It is impossible to Uiido what has been done, and nobody proposes 
to attempt that now, nor ever, unless by common sense and common 
consent and by peaceable means. But we can avoid going further on 
the down-hill road. Sir, it is time to recur to the doctrine in which 
is bound u~ the salvation of this country-the doctrine that this is the 
white mans land and ought to be a white man's government. I wish 
I had time to review the record of the great leaders of the radical 
party in the :first few years. after the 'war, and show how in~gnantly 
they then spurned the idea of making the negro a suffragan and politi­
cal power in this country. They have long since gone beyond their 
scruples then. Party greed and ambition drove them on; and the 
same motive pushes them still on to propose this last and most ruin­
ous of all their measures. If ;:tny happy future remains for this coun­
try, it must soon be delivered from that party and its reckless policy. 
This, sir, I repeat, is the white man's land, and he is responsible for 
its welfare. The temple of liberty founded here, and toward which 
all the downtrodden nations turn their faces to pray for deliverance, 
is committed· to his: charge. Let all the gentiles come, if they list­
Chinese, Indian, Malay, African-and worship, and be amply and 
chivalrously protected while they worship in its outer cpurts; but 
the consecrated priest who ministers at the altar should be only the 
whitem:m. · ' 

In my opinion this is not the permanent home of the negro. He is 
sojourning -here as a school-boy under a course of tuition. He will 
graduate after awhile and leave schooL He is not in~asing in 
numbers. By the census reports, the African 1·ace in this country, 
during every decade before the last, increased on an aver~ge about 
22 per cent.; during the ten years from 1860 to 1870, half of which 
period the negroes were in their_ former state of servitude, they 
gained 9.7 per cent. only, much less than haJi the former rate. 'Ve 
may infer, then, that the 9.7 per cent. was gained before 1865, and that 
from then to 1870 (unde1· freedom) they increased none, but rather 
declined in numbers. The overshadowing white race is- increasing 
rapidly in the land. In any event, then, the negro will W course of 
time be reduced to comparat ive· insignificance. But for the· present 
he is here in sufficient numbers, and· makes up a sufficient fraction of 
the population in thirteen States, to be a tremendous hinderance to 

• the harmony and progress of the South, if this kind of legislation is 
to prevaiL Bnt in pTOportion as the negroes become educated and 
their pride and self-respect are developed, they will feel they are in a 
land where, in spite of all laws and pretense , they are looked upon as 
pariahs and inferiors, and they will pine fm a country wheTe they 
can be the real, not merely the nominal, peers of all. Then will come 
the voluntary exodus; whether to Central America, or Cuba, or Africa 
(more probably) to carry back civilization and the gospel to their 
fatherland, where the white man cannot carry it, I will not venture 
to speculate, for the womb of the future yet holds these things. 

M.r. Speaker, these iueas of mine may seem novel, alld my utter­
ance of them in this place and on this occasion may appear e:rtraor­
ilinary. I desire it may be distinctly understood that no indiviuual 
and no party is responsible foT what I have said except myself only. 
J3ut ;r haye C4ll'rie(l out my purpose uot to go over ground already trou-

deri in this debate; and I have offered the e suggestions, also, with 
design, that I might aidz ~ possible, in stemming the tide of fanati­
ci~ and mongrelism, which if it should continue to advance, would 
ultimately sweep over our whole land ~d desti·oy every vestige of its 
former beauty and glory. 

You have heard how this bill, if passed, will destroy our southern 
free schools. Not only is that true ; it is true, also, that it will destroy . 
the white republican party in the South. If I desired only party ad­
vantage, and not the welfare of the people of my country, I would 
wish you to pass this billj for no respectable white man in my coun­
try is in favor of it; all are bitterly against it, and all will desert you 
if you pass it. But the evils which this bill would entail on us are 
too great a price to pay for any mere party success ; and I , therefore 
hope if it comes to a vote it may be voted down. ~ 

If you destroy our reviving free schools what is to become of us f 
And e pecially what is to become of the orphans of our soldiers 'I The 
negroes will fare better than they. Private schools supported by 
northern donations, by Friends' societies, by liberal contributions from 
negro sympathizers everywhere, dot our hills, and are :filled with ne­
gro children. I do not complain of this; I rejoice at it; for I want 
all educated, by what,.ever means. I am a.n enthusiastic friend of 
universal-education. It is of vital importance to the South that her 
newly enfranchised race should be well instructed. But our poor 
white soldiers' orphans are forgotten. No heart has a pulsation for 
them, except the hearts of their poverty-stricken living comrades. We 
are striving to build up the mined foundations, and again to conse­
crate the moldering shrines of learning for their benefit; but in step 
the misguided negro and his, perhaps, well-meaning but mistaken 
patrons, and say we shall not do so unless we admit him there too, 
despHe what we know is for his good and ours ; and notwithstand­
ing we everywhere providefor him out of our free bounty(forwe pay 
all the taxes) exactly equal, though separate, privileges of education. 
If tbis shall be forced on us in spite of our protest, surely the curse 
of Heaven, in response to the orphan's cry, will smite the wicked, be-
sotted, reckless rulers of this country. · · 

The masses of the negroes of the South do not desire this enforced 
as ociation in churches, in graveyards, hotels, schools, and elsewhere. 
They know fu]J well, especially, that too intimate interiningling of 
the young will deprave our children and corrupt theirs. It is the idle, 
mulatto, paper-collared gentry, who hang around the street-corners 
and study how to live without that faithful inunstry to which our 
worthy colored men of the South devote themselves, who keep up 
this agitation. In North Carolina, as in theotherSouthernStates, the 
whites and blacks are living too-ether in amity and concord. In politics 
only do they differ. In regard to every other matter the black man 
goes to his old white master for counsel as to his surest, fai thfulest, and 
most honorable friend. Has be a little money to lay up f "Old mas­
ter" is his most trusted~avings-bank. Is he about to make a trade'J 
"Old master". is his most judicious adviser. Is he in trouble! He 
:flies fQr protection to "old master." Is he in court and his reputation, 
the all-important question, involved 'J "Old ma,ster" is there ready 
to swear for him and stand by him when everybody else knows he is 
unworthy. He was formerly faithful to "old master," and "old mas­
ter" is still faithful and partial to him. Such is our universal ·expe­
rience in the South. And natural laws are gradually settling all 
questions concerning the proper social relations between the two races 
on a practical and reasonable basis. Why, then, come in with your 
theories and-experiments, and out of mere wantonness disturb our 
peace'J Shall we never have done with this empirieal legislation f 
Shall we never have done with this endangering of our social and 
political machinery by subjecting it continually to new and unnece -
'Sary struiils Y Why not leave time to crystallize the heterogeneous 
elements and solidify and beautify the fabric of our marvelously 
strange and novel southern civilization 'l 

Bnt some one may say, "If the negroes do not desire it, the law 
will be a nullity, and \vill give you no trouble." .Ahl but there will 
always be restless and ill-intentioned individual negroes to thrust in 
the apple of discord among us. Especially will there always be base 
white men to prompt them to do so if they need prompting. -

In conclusion, I earnestly appeal to the majorj.ty here to spare us, 
under all our misfortunes, the untold evils of this ill-devised measure. 
However you may receive the decl:uation, I do aver that we of the 
South mean well by the negro, we mean well by you, we mean well 
by the whole country. By our votes in favor of the centennial 
celebration at Philadelphia, we have shown our interest in the com­
mon national glory. By our reeent support of ·extraordinary aid 
for the outfit of the Navy, in apprehension of difficulty with a 
foreign power, we have proved our loyal purpose to a ist in main­
taining the national honor and our readiues to march with you in 
every future emergency under the ''old flag." We have been orely 
tried, orely humiliated. Crushing defeat on the :field above all things 
tries the manhood of a people. \Ve can, however, recuperat-e from 
that when we remember that it was not Engli hmen, nor Frenchmen, 
nor Prussian , but it was only our fellow-Awericans in so1perior force 
wbo did or could thus overwhelm us. But try us no further; trample 
on us no more ; sport wi ... b. our miseries no longer. Else you will break 
the pirit of a generous race, you· will quench their manly hope, you 
will obliterate theirpride and ambition, you willpa.ralyzetheirpatri-

. otiBm, and you will uoom one-half of this glorious land to perpetual 
blight, despair, anu d l~tiou. . 
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l\fr. CAIN. Mr. Speaker, I had suppo~ed "this cnwl war was over," 
anc.l t,bat we bad entered upon on era of peace, prosperity, aml futme 
success as a nation. I bad supposed that after the sad experience of 
more than five yenTA1 after we bad songbt to he:tl the wonnds tho war 
bad mad , after we had passetl amneAty bills, anll, as we thonght, bftd 
entered upon the smooth, fJUict road of :futuro prosperity, wo wonld 
meet on a common level in the halls o.f Conh'TCSH1 :md that no longer 
wou}(l we brood over the past; that we would Btrike out a now line 
of policy, a new national course, and thus Rncceed in layil1g broad 
and deep the foundations of tho future wc1£are of this country; that 
every man, of every race, of every section of this country, might strike 
hands and go forward in national progress. 

I rE~gret, however, that jt again becomes my lot to answer a member 
from a ncighborin~ State-North Carolina. It was mymisfortLmc a few 
Satunlays ago to nave to onswer a gentleman from the same State 
[1\fr. V 1\NCE] in rcla,tion to strictures upon my race. I regret that it 
becomes my <ln ty again, simply in defense of v.·hat I rcg-ar<l as a right­
in <kfc11so of tbe mce to which I belong-to meet tlw 1nguments of 
another gentleman from Nortll Carolina, [1\Ir. l~unnn;s,] to show, if 
I can, their fallacy, ancl to prove they arc not correct. 

The gentleman starts out by saying that if we pa<~s tho pcmling 
civil-rights bill it ruay indeed seem pleasant to the northern . peoplo, 
bnt to his section, and to the South, it will be dclltll. I uo not think 
he is correct, for the reason that they have in the South sufr'ercu a 
great many more terrible things than civil rigllts, and still live. I 
tldnk if so ha.rmlcss a measure as the civil-rights Lill, guaranteeing to 
e>ery man of the African race equal rights with other men would 
briug death to the South, then certainly that noble maroh of sherman 
to the sea. would have fixed them long ago. [Laughter.] 

I doHiro to 3J.Iswer a few of the strictures which the gentleman has 
b<'cn pleooecl to place upon us. He states tha.t tho civil-lights bill 
will be death to that section. I cannot see itin that light. '\Ve livcd 
together before the war-fonr millions of colored. men, women, and 
children, with the whit;es of the South-and there was no special 
anta:;;onism then. There might lla>o lJeen some friction in soruo phces 
and m some cases, [great laughter,] hut no special antagoni m be­
tween the two raees m the South. I fail, therefore, to see the force 
of the gentleman's argument. I would like to nsk why, in all con­
science, after the measures of education, these noble efforts to educate 
these ·'barbruian.s," as l1e terms uA, for two hundred years or more­
after all the ei1I'nest oftorts on their part, with their !Superior civili:ta­
tiou, and all the npplianceswhich the geutlemaufrom North Carolina 
[Mr. RonBI:xs] claims were brought to bear on these" barbarian "­
In. k why there was no such antagonism then, bnt just at this time'f 
Why, sir, if it be true, as tho gentlem.an says, that such philanthropic 
efforts have been 11ut forth fot· the education anfl improvement of the 
black race, there would benoocca ion for antagonism. It is, I believe, 
a law of education to assimilate, to bring together, to harmonize dis­
cordant element , to bring about oneness of feeling antl sentiment, to 
uevclop similarity of thought, similarity of action, and thns tend to 
carryforward the people harmoniously. That docs not seem to ha\e 
be n the cose, if the argument of the gentloma.n from North Carolina. is 
correct. Now, look at the fallacy of the ~entleman's argument. This 
mce of barbarians, in spite of a.ll their disadvantages, had been edu­
cated to such an extent that the white community of the South were 
not n.fraid of them after th ir emancipation. Is not that singular~ 

The gentleman further states that the negro race is the world's 
stage actor-the comic dancer an over the laml; that ho laughs and 
he dances. Sir, well he may ; there are more reasons for his laughing 
mul dancing now than e>er before. [Laughter.] There are more 
snl>sta.ntial reasons why he sboul<l be happy now than during all the 
two hundred years prior to this time. Now ho dnnccs as an African; 
tlwu be crouehed as a sla\e. [Laughter and appla.usc.] 

The gentleman further states that not more than eighteen hundred 
11egroe were ldlled during tho four years of the war. The gentleman 
forgets some battles; he forgets Vicks burgh; I presume he does not 
remember Peter bur~b; he does not know anything of Fort Pillow. 
He knows nothing about all the great achievements of the black 
men while Sherman's army was moving on to victory. He forgets 
wllo entered Charleston first; ho fo1·gets who entered Richmond first; 
he forgets all thi!.i in the blindness of his prejurlice against a race of 
m n who have vindicated themselves so nobly on the battle-field. 
But I will grant the gentleman the charity of dwelling no longer on 
that point. -

Mr. Speaker, the gentleman states that during the struggle for free­
dom four millions of negroes liftecl no hand to liberate themselves; 
tb.at no stroke was made by them to deliver themselves from their 
thralldom; yet 11 few moments afterward he makes tho statement 
that thcirldnd-heartedness prevented them from rising up and dm<h'oy­
ing the wives and children of the rebel soldiers who wore at the front. 
I aecept tlte atlmis~-riou. Sjr, there dwells in the black man's heart too 
much 11oblene · an<l too much charity to strike down hclploRs women 
and dtildren when ho has a cbanco ·to do so. No; though the liberty 
of om· raee was dear to us, we would not purchase it at such a das­
tard price as the slaying of helpless women and childJ_.en, while their 
bns1nwd and fathers were away. I woul<l scorn tho men of my race 
f01 vcr if they ha<l1iftecl their lwnds at such a. l)Crio<l os t bnt against 
hc1p1c s women aJHl children, who wore waiting ill silent anxidy the 
Te1 .nnl of tbc-ir llatnrnl amllnwiul rrot.ectors. Onr strong hlaek lll'lliA 
ruight. hn.vc destroyed eYery veRt.i;;A of their homes; our tor hcs might 

ba,ye kindled a fire that would have lighted up the whole South, so 
that o\cry southern man fighting in the army woul1l have hnstene1l 
l~:lck to find his llomo in u hes. Bnt our race bad snch nobleness of 
heart as to forbear iu an llour of such extremity, uml lmwc those meu 
their '"i ves and children. 

Sir, I mean no disrespect to the g-entlcm::m, hut I think tho facts 
will bear me out in th statement tlw.t on every occasiou on the bat­
tle-fteld where the black man met the whito man of the South there 
was no ilinching, no turning bn.ck, on tho part of tho black man. He 
bravely accepted his p:ut in the struggle for liberty or death. 

Tho gcnt.leman says ho still looks UllOn tho white as the snporior 
race. That may be tho caRe in some respects; but, sir, if they eun­
catetl us they certainly Rhould not find fault ,-nth us if wo follow 
ont what they ha>e tanght, aud show om·selves obcilient servants. 

But, J\Ir. Speaker, there is another point. The g-entleman states that 
we won1d· make no movement to achieve our liberty. \Vhy, sir, the 
ctlncat.ion which those gent]omen gave the soutllCrn slaves was of a 
pecnliar kin1l. What school-honRo in all tho South was open to tho 
coloroll race? Poiut to one. Namo tlto acat1emy wb ro you ctlnc:lte<l 
black men anc.l black women as lnwycrR or doctor , Ol' in any othrn: 
·<lepm'tm.ent of scicuco or nrt. Point out the conuty. Gh·c uA tho 
name o£ the dish·ict. Tell 1.lw name o£ the school commi:-;sioncr. Nnmo 
the teacher. I will name one. Her name was :MiHsa DongJas. Aml 
for the attempt to edncato those of our race she was iucurccratcd in 
prison, and remainoll there for five years. That is the ouly instance, 
so f;u· as I remember, o£ tho educatiou of the coloretl people of the 
South. 

Exnmino the laws of the South, aml yon will fi1Hl that it was a 
penal oft<mse for :my one to oducnto tho colored people there. Yet 
these gcnt.lomen como here and npbraiu us with our ignorance a111l 
our stupidity. Yet yon rob heel us for two hundred years. Dm·iug all 
that time we toiled for yon. \V c have ralseclyonr cotton, your rice, yoru· 
corn. \Ve have attemlell yom wives and yonr children. We hn.ve made 
wealth for yoU!"' support :u1d yom· Cllucation, wbilo wo were ~:~laves , 
toiling without pay, without the means of education, antl har1liy of 
sustenance. .And yet you upbraid us for being ignorant; call us a 
horde of barbarians! Why, sir, it is ill-becoming in the gentleman 
to tell us of our barbarism, after ho an1l his have been educating us 
for two hundred years. If Now England charity and benevolence 
had not accomplished more than your education has done we wonhl 
still be in that condition. I thank the North for the charity and noble­
ness with ,-.hich it has come to our relief. Tho North has sent forth 
those l<'acling ideas, which havo spread like lightning over tho land ; 
aml tho uegro was not so dumb aud uot so obtuse thnt he could not 
catch tho light, ancl embrace its bles,'ings aml enjoy them. Sir, I llnrl 
back with contempt all the asversions of the gentleman on the other 
sido against my race. There is lmt very little di:ffcronco, oven uow, 
between the condition of the whites of tho South and the condit·ion 
of the blacks of the South. I ba vo given some attention to the stati.<>.­
tics of etlucation in the Southern State . I :find this ]>regnant fact, 
that thoro is about 12 per cent. more ignomnce existing umong tho 
whites in the South than there is among the colored people in tho 
South, notwithstanding the slavery o£ the colored race. I wish I bad 
tho reports here, that I might show iiho gentleman how tho facts 
stand in reference to his own State especially, because, if I remember 
correc~ly, his State shows there is n: 11repondcra~ing n.g17regate of ib"llO­
rance m the State of North Carolrna, amountmg to ()0 vcr cent. an<l 
upward, compared with the entire number of the inhabitants in that 
Sta.tc. 

Toll us of our ignorance-the ignorance of the colore1l race! "\Vhy, 
Mr. • poaker, it appears to me to be presumption on tllo part of tho 
geni,lema.n to state that we-we whom they have wronge<l, whom tltcy 
have outraged, whom they have robbefl, whose sweat alHl toil they 
bavo had the benefit of for two hm1<lrcd years; who c lahor, who:;o 
wives, whoso children, have been at their beck aml mLll-I say it ill­
becomes them to taunt us now with om· barbarism and our ignorance. 
Sir, if he will open tons the e;chool-honse, givens some chance, we would 
not have to measure arms with him now. But even now, Mr. Speaker, 
ttlthongh there is such (lisparity between us and him so far as relates 
to education and resourc(\s, even now wo fear not a comparison in tho 
condition of education in tho last eight years between the whites an1l 
tho blacks of North Carolina. 

The gentleman, moreover, states that the reason why they <lid not 
edncate the colored race was thnt the colored man was not read\. 
Not ready, Mr. Speaker; if I had that gentleman upon the floor, with 
my :foot upon his neck, and holding a lash over him, with his huntla 
tied, with him bound hand and foot, would he expect that I shoul<l 
boast over him and ten him "Yon are a coward, you are a traitor, 
becansoyou do not resist me?" \Voulcl ho expect me to tell him that 
whcn I ha1l him down under my foot, with his hancls tied and the lash 
in my ha.ntllashing his back~ Wonl<l ho tell me that, in conscience, I 
would bo cloing _justice to him~ Ob, no, no! A.nd yet such was tho 
conilition in wnich h h.a<lmy race. Why, sir, tho whippiug-pust, the 
thumb-screw, and tho lash, were the great means of education in the 
South. These were tho school-houses, these were the academies, these 
wert' the great i.I1strurucnts of mlncation, of which the gentlcm:Jn 
bnnstH, for the purpose of bringing tllPso lmruarians into civi.lizutiou. 
[Applnuse.] \Vllen men boast, they onght to bnve something to Lo:1.-.; t 
of; \Vlwn I lJoa.stJ 1\lr. SpeaJ:cer,_ I shall boast of some noble deed. I . 
w1ll uon~:>t not of tuo w--ron;;s in1hctcd upou the weak; I will uoaJSt uot 
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of the ontr:1ges inflicted upon tho indigent; I will not boast, Mr. 
~peaker of lashing t:Ue weak and trampling under foot any class of 
people who ought to have my sympathy, 110r will I reproach them for 
lll'illg ignorant, when they luwe been kept away from ovory means 
to t'llncate t.hcm. 

Hu sayt5 wo are 11ot reacly for it. How long would it have taken us 
to grt rcnuy under tlleir kinu of teaching 1 II ow long, 0 Lortl, how 
lou~! [Laughter nutl applause.] How long would it. have taken to 
cJu ·~to us under the thumu-serew, to educate us with the whip, to 
ducnte us with the lash, with instruments of torture, to educate us 

witllont a bomof IIowlongwould it bavetaken t.o educate us under 
their system 'f We had no wives; we bad no children; they belonged 
to the gentleman and his class. \Ve wore homeless, we wore friend­
lesH, although those stars and stripes hanging over your head, Ur. 
Sp •akor, ought to have been our protection. That omlJlem of tile 
lJccla ration of IncJe]_.londencc, initiated by the father~:~ of tile Repu l.llic, 
tha.t all men are l.lorn free aml equal, ought to have boon our vrotoc­
tion. Yet they were to us no stars of hope, anu tho stripes wore ouly 
~:~tripes of our coudcnmation. 

The gentleman tn.lkeu something, I believe, about buzzards or crow~ 
taking the place of our brave eagle. Sir, tile crow would, I think, 
more beautifully repre ent tho condition of. the South now-the croak­
iurr l.linl, you know. Tbey bnve been croa.kin~ over since the rebel­
lion came ou, and they bave been-croaking agarnst emancipation and 
t.b.c Constitution ever since. They u:rc a nation of croakers, so to 
speak. Like the crow they are cawing, ca.wing, cawing, eternally 
cawing. [Great laughter.] Mr. Speaker, you will paruon me, for I 
ui1l not expect to speak this morning. 

The gentleman suys the negro has done less for himself than any 
otilur race of men on earth; and ho ii1stances tho German, the Irit!h­
man, the Scotchman, the Englishman, anu tho Frenchman, as having 
dono something. But be forgets the men of those nationalities come 
fromBta.tions which are the proud, ellncn,ted, refined, noble, advancing 
nHtioul:l of tile ea.rth. Ho forgets that those nation~:~ of which Ilc 
speaks, from which tho e men Ilavo sprung, have given, and are still 
p;iving{ t o the world some of the l.lrightest minds that over adorned 
the ga axy of hUlllan intellect. 

But bo tells u that the negroes never produced anything. Well, 
sir, it may bo that in the gentleman's opinion negroes hn,ve never 
produced anything. I wonder if the gentleman ever rea(l history. 
Ditl he ever hear toll of any persons of the name of Hrumibal, of 
Hanno, of llamilcar, of Euclid-all great men of n.noiout times-of 
.Msop, and others '1 No, sir; no; for that kind of literature doeR not 
como to North Carolina. [Great laughter.] It grows, it tlouri~:~hes, 
on the free mountain peak. an<.l·in theac'ldemies of tlloNorth. That 
kinu of literature comes to such men as Wendell Phillips, as Lloyd 
Garrison, as Charles Sumner, as Benjamin Butler, and other distin­
guished men, men of the North, men that arc thinkers, men that clo 
not croak, but let tho eagle over soar high in the conception of high 
iclea . They aro icl •as that l.lelong to a f.reo people ; they are not 
consistent with or con onant with slavery. No, sir; thoydo not toll 
tho negro of Euclid, the man that in his joy cried out" Eureka, I 
have founu it;" no, that is not tile language for the slave. No; tllat 
is not tho language they teach by tho whip ancl the tlnunu-scrow .; 
no, sir; it is not that. 

Bn t I must pa s on. Tile gentleman says tha.t the black men in the 
Sonth,sinc0 emancipation and enfranchisement, have pnt bad men into 
oillcc. \Vell, sir, that may be true, and I regret that wo have put so 
many bad men in office. No one regrets it more thn.u I do, but they 
were not colore,l men after all. [Great laughter.] They were not 
black men, those bafl men in office, whohavo done so much to deteri­
orate the value of tho country. Not at all. \Vhy, sir, they diu not 
elect om dllitin.~ui~:~he<l frioml [!lfr. V A..."'CE] :from North Carolina by 
lJlack votes. They did not elect Mr. Holman, or a gentleman of some 
E~nch name, in North Carolina. They ilitl not run tho Stn.to in del.lt. 
They were not the men wilo took tho cash; tilcy were !:limply mud­
sills wilo dicl tho voting, while another class of individun.ls did tho 
stealing. Tilat il:l tile clifforence. 

\Vell, Mr. Speaker, I beg to say that we di(l tho best we could; and 
oue of the results of our eclucation was that ,...,e had been tanght to 
truHt white men in the South. We trusted them, anu if they did 
wrong it was no fault of our ; not at all. I pre 111ne tho gentleman 
who addressed the Honse to-day had some colored cont>tituonts who 
voteu for him and sent him here. I will not dare to say, howovor, 
tlw.t he is a l.lad man. He ma.y l.le one of the very l.lest of mou; bnt 
I i.hiuk he has somo very l.lad ideas, so f:u as my taco is concerned. 
[Appla.use.l 

'Jhe gentleman says that tilis is a white man's land ancl gov rn­
nwnt. He says it has been committetl to them in a sacred rolation~ 
Hllip. I ask in ull conscience what uocomos of onr black men and 
wonwn an<l children, tol the unmoor of five millions; have we no 
rights' Ongilt wo to have no privileges; ongbt we not to ha;vo the 
vrotcctiou of tho law 1 \Vo did not ask any more. The gentleman 
haq1 npon the i.tl('~ of social equality. \Vell, Rir, he has not lt:.ul so 
mnch experience of tl1n.t ns I l•a-ve hatl, or n. my raco l1nv~ bafl. \Vo 
h rn-e . omo ohjcetions to social eqrutlity om·Rclves, very g;ravc oncR. 
[Applan ·o.] Eor even 11ow, though frce1lom haH como, it is n luml 
matter, a very hard matter, to keel) R<wrcclly guarded tho precincts of 
onr sacru<l homes. But I will not tl well upon that. The gentleman 
)mows rnoro about ihat tha.n I uo. [Lau~htor.] 

Tho gentleman wishes that wo sJwnlu prepare ourselves to go to 
Mrica, or to the \Vest Inuics, or somewhoro else. I want. to l'nnn­
cia.to this tloctrino upon this floor-you Ilavo hrongllt 111:; Iler0, antl hero 
we nrc going to stay. [Appla.m;c.] \Ve aro not going mw foot or 
one inch from this lantl. Onr mother antl on1' f~Lt.hcr;;; antl om· 
grandfathers a.nd great-grandfathers h:1Ve uiod :hero. Hero ,~c h:tn) 
sweated.. Here we have toiled. Hero wo havo mnuc this ('Otllltrv 
great nnu rich by onr labor aml toil. It is mean in you now t.o w:.u1t 
to (b'iv~ us n.way, after ~aving t.a.ken all our toil for two Ilunrlrctl ye:tr::~ . 
Just tlnnk of the maHmtnclc of these gentlemen's h<'arts. After hav­
ing taken all our tml for two bundretl years; after having sold onr 
wives and children like o m.any cattle in the shambles; after hnving 
reared tho throne of great king cotton on our labors; aeh·r '~o htt\·e 
made their rice-fieldt> wave with lnxnriant harvests while they wt~ro 
fighting a.gaiust the Govcmmen t anu keeping ns in uonda.ge-uow 
we Tn.re free they want us to go away. Shame on yon! [Applause.] 

Now, Mr. Speaker, wo are not going away. \Ve are going to Rta.y 
here. We propoRe to stay Ilere mul work ont this prol•lem. \Ve he­
Hove that Gocl Almighty has made of ono blood all tho nation~:! upon 
the faco of the earth. \Ve believe we are made jnst like white mon 
are. [Laugh tor.] Look; I strrtch out my arms. t:;ee; I have two of 
tbem, as you have. Look at .ronr ears; I have two of them. I have 
two eye~:~, two nostrils, one month, two feet. I stand erect like yon. 
I a.m clothed with humanity like you . I think, I rea on, I talk, I 
expre s my views, as yon do. Is there any diifcn.mce between us 1 
Not so far as our manhoocl is concerned, uulcsH it b iu thit>: tilat onr 
opinionsilifl'er, andmino a.rea little higher up thau yours. [Langhter.l 
. 'I'he gentleman stn.tes that tbi~:~ iclea, of a.ll men being createll or1nal 
1s a fn.lla.cy, announced some ycnrs ago by Thomas Jeftcr on, t.hat olc1 
fool-hardy ma,n, who announcc<l so many hleas tha.t lmve boon wovf'n. 
into the woof of tho nation, who ll.Dllounccd so many foolish thing~> 
that have macle this un.tion Rtrong, aml ~rent, and powerful. Sir, if 
he was in en-or, I accept tlJe error with ploasm'c, H ho was n, fooli:sh 
man, I would to God that North Caroliua hacl be n haptizeu in that 
foolishne s about two hundred yon..r ago. [Great langbtcr.] 

The gentleman also states that H you pass this l1ill yonr power over 
the South will pass away; thttt the power of the rcpab1ican pnrty in 
tho South will pa~:~s away. Sir, lot mo toll the gentleman that l.lt>lliwt 
this bill a.re nine hnnurcd thousand voters; that, like tllo wH rriors 
of tho tribe of Benjamin, every ono of them is left-luHluctl amf can 
"sling a stone at a hair's breadth;" that cnuil will cornu up skongur 
and mightier and more infused with powor than over before when 
you pasR thiH bill giving them their rigilts, as otbcr men have thorn. 
They will come up as nov r before to tho support of tho rcpnulicau 
party, a.ncl they will mn.ko the South a son reo of joy nncl gla1luess. 

. Tho gon~lem::m also talks auont the colored people clct<'rioratin~. 
S1r, who tills your lauds now"' \Vho plants your corn 7 \Vho r:tit!<'!i 
yom cotton"' I have been in the Sou til during the last ten years. I ha.vc 
traveled over the Southem Stntos, and have soon who did this work. 
Going along I saw the white men do the smoking, cilewing tolJncco, 
riclinH horses, plnying cnnls, pending money, wlrilll the color,~ cl mu1 
arc tilling the soil, anu bringing tile cotton, rico, ;md other protluctt> 
to market. 

Sir, I do not l.lelieve tho gentleman from North Carolina wants nl:l 
to go to Africa; I do not l.lolicvo it. It was a slip of tho tonguo; Iw 
docs not mean thn,t the l.llack people shonlu leavo North Carolina; 
not n. lJit of it. If they tlitl you wortld see snch an exo1lns of whitfi 
people from that State as you never saw before, for tiloy would follow 
them wherever they might go. [Laughter.] 

• ir, wu feel that "·e are ptu·t and parcel of tiliA groat nation ; awl 
as such, as I sn.id l.leforo, we propose io stay hore a111l solve this prolJ­
lem of wh thor the black muo aocl the wllito rn.co can live togethPr 
in this country. I lll<Lke the statement that I rcg:ucl it aH c · ·cntial 
to their wolfaro a.JHl intemsts tha.t they shoul<l livo togothor in tbi ~:~ 
conntry. 'Vhy not'V I can sco uo reason why nob, if they contri1mt.o 
their quota to the advnncoment of progress a.n<l civilization. Sir, the 
mechanic::; of the South aro aluwt:~t altogether colorotl people. TJ1 e 
carpenter , the machinif:lbs, tilo ongineors-nearly u,ll the mocha.nic·s 
in the Soutbcrn Stn.tcs are colored peoplo. \Vhy can wo not stay 
hero and work out thit> problem '~ 

I ask Congr ss to pa~:~s tllis bill for tho reason that it wonltl settle 
this question, once and :forevor. The gontlcmn.n Aays thn.t lto doPs 
not desire tiltLt the colorccl people Hhall b crowlle1l into tllo ~ ·1wo1H 
of t.ho white proplc. \Voll, I clo not tilink tha.t they wonM be hurmt\tl 
by it; some few of them might l.le. llnt experience has tn,n~hL UH 
that it is not ia:ne thnt groat harm will como from any anch measure. 
I t.hink, thor foro, that if we pnsH this bill we will bo doing n. grt•n (, 
act of jnsiico, we will sntt.le for all time tho qncAtion of tho rightR of 
all pcopJc. Ancl tw!il that question itS settled thoro cauuot ho thaL 
peato aml harmony in tbo country that iF! necessary to it~:~ Hnccess. 

Tho gentleman say~:~ the coloretl people mul th white people nm 
living togcUter now in North Carolina, in a,micahlo rolatiouH. I n.m 
glad for that aclmission, fm; he rotm(lotl off all thaL he had ~-~aill hoforo 
by t.hat la. t ~:~ont0nco. lie saitl that tlw two races conlll not live to­
~flther, nn<l yf't at tho cloRo of hi:-; speech he sayA t.bnt tlH' whiteH nwl 
black~ :tro HOW living in North C:trolin: in nmif':thlorclation<~. • 'ir, 
il they nrc so livin~(now why not hl'ren.ftrd 'Vill}wacn anti good 
onl~r be aoHtroyccl lJccaUHO all arc to l.i<WO their ric;htl::l 1 Bir, I db not 
tilink so. 

I clo~;e with this thonghL: 1 believe the time is coming when tho 
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Cong-re.·s of tho UuHell Sta,tcA, ·when the whole nation, will-recognize 
tlu~ imllOrtance of tho r:.u;~age of till::; lJill in ordrr to settle thiH tlnes­
tion once ancl forever. I regarcl the interests of tllo black mau in thi. 
conn try· as iuentien.l with tho in tore ts of tho white mau. I would 
haYc t·hat ~:>Pt forth l:lO clearly and unmistakably tllat there should 
ho no antagonism hetweun tlte raceR, Jto friction Hmt sllonlll <ll'gtroy 
ttwi1· poace nnt11WOH11eril,y. I lmliove Almighty Ootl hau }Jln.cr'l hoth 
r:1cell on this hron<l then1 rr of ae1iviiy, wllero tlwn~bts anu opin.icmH 
arP freely e:xpres~<'ll, where "'O rnay gr:u;;p every illea of manhootl, 
wlJere "'''U mny ta ko holtl of every trnU.t :mtl 1lov lop every M't ancl 
Beience tha.t cnn :-ulv:mco tho prospc:ril.y of tho nn,tion. I l>eliovo Goll 
defrigm d u to liYo hero together on this continent, awl in no other 
pbce, to dovolop this great idea that a.ll mon aro the children of one 
Fntllcr. Wo aro hero to work out tho gran<l o:xpcrirncnt o£ the homo­
g ncity of nations, tho granu ontlmrst of tho grctttncss of humanity, 
l1y tho <lev lopmou~ in ut~ of tho rights that belong tout~, allfl tho per­
!orm:wcc of tho duhes th::tt we owo each other. 

Om interests aro bo1md np in tills country. H rc we intend to stny 
a.ml wmk out tho problem of progres~ and c<lucat:ion aml clvHlztttion. 
I say to tho gentleman from North C:rrolina,, [1\fr. RonnL~s,] and to 
tlto gentlmmm from Virginia, [:Mr. HAJUU.s,] and to tho gentleman 
from New York, [IIfr. Cox:,] who <lisen sed civil rights tho other d::t;r, 
uwl to gentlemen from tho other Stn,tc::;, that we m·' going to remain in 
~~IJis country siclo by siuo mth tho white race. \Yo dcsir to share in 
yotu' prosperity and to stand by you in adv<:rsity. Iu advancing tho 
p-::o~r HS of tho nation we will tak onr part; anti i1 tho country should 
n..,gain bo involvcu in tho tlevr:.!".tntion o£ wn.r, we will do our part in 
tho struggle. W prOl)OSc toillonti.i'yonrselvcswith i.·l.tis 1mtion, which 
has <lone more than any other Oll earth to illustrate the great ido:.t that 
allrnc of mou mayu·well tog thcrin harmony, working out together 
tuc vrohlom of auv::tncoment :uHl civilV.n.tion and liberty. . 

Mr. Speaker, wo will driYe tho buzzard n,wn.y; we will scare tho 
crow buck to North Carolina. \Yo will tako tho eagle as the emblem 
of liberty; we will take that. honored ilag which bas boon horne 
through tho h ::tt of a. thonsautl battles. Uu<lcr its folds Anglo-Su.xon 
aml Africo-Arucrican can together work out a. common cl stiuy, 1mtil 
universal lilmrty, as announced by tills nation, shall bo known 
tlu'oughout tho wol'lL1. 

N.l.TIO~'AL FDrANCES. 

Mr. DillHY. :Mr. Speaker, it is my 1lesiro to rna ke some remnrJu; 
11pou tho Auhjoct of tlw cnrrcuey. It is trne tbj:::~ IIon!:io has listcnccl 
to a very able speech to-tby upon this <1ncstion; yet a::; thoro aro 
tliiforences of opinion upon thit:~ subJect, and a.s it is ouo o£ groat 
breadth, thcr lli no clanger of oxbmu;ting it in one da.y. 

I !>tn rt ont with this itlea, that tbo volmne of tho ci.Tculnting mcclinru 
in use in Hw lmsiucss o.f tho conutr;y, aH it now stanch;, iR insnllicicnt. 
In oilier words, that part of tho cunency which actually circulates 
mm>t l1e illc1·cased in order to give pro. perity to tho industries of tho 
cnnntry. By roforenco to tho official ilguTcs, as set forth on page 11 
of tho Report of tho Secret:u--y o.f the Treasmy, I fiml that the nruou11t 
of United States currency is $31:38,424,649.23. Add to t.his the max­
imum national-bank circulation, $350,000,000, an<l we ha,vo tho sum 
of $3738,4.!!·1,G-10.23 as the actual amoUllt of onr circulating mo<linm. 

If tho whole volume of t.l.tis currency wer in circulation there might 
not he so much reason for complaint as to its volume. But from 
this circulation we must detlnct t.he reserve heltl by tho banks. Tho 
re ·ervcs hold in redemption cities is $11~15'2,0Gfi. Tho r serv<'s hold 
in States aml 'l'erritories amounts to :ji;v7,7oG,87G. Thus we ha.ve :1, 

cl~uucti?n of $209,9~7,9:.12, leaving. only an actn~. circulation of 
':J2B,GOG,717.23. Taking a. J,?opula.hon of forty m1llionB, the gros::~ 

amount woul<l average only $18.2G per heau, while the actual amount 
of available currency is only $13.20 per head. 

By referring to tho oflit:iul :ligures, it will be fonml t,h:tt in tho year 
J HGS tho avomgo circulation in Englaml, Ir ln.nll, and Seotlnncl was 
$1DA8 per head; in }'ranee, $2.).03 per hea.<l. It is to llc rcmoml)Cl'Ccl 
1 h:tt l!Oth Eugln,ncl and :Franco hav a very demo popltlation, an<l 
their business can bo tr:msactctl very largely by business paper, aml 
on tho evening of the business <lay there is only au adjustment of bal­
ane s. But in America we have :1 va t urea, of conntry an<l :1 great 
ag-ricnltural J1DJmbtion, living far from hn,nks an1l places where 
1lt~positR can be kopt, so that frt>qucntly men must kcop lumdrc<ls o.f 
<lollnrs in thoir pocket or in their house . Tu.king t1lr ·e facts into 
eonsit.loration, in connection with our limitcll amount of circulntion, 
it mnst be obvious to auy man who hns any lmowlcd.go of common 
nrithmrtic that onr circulating medium is too small. 

I beg to refer in this connection to another fact which increases tho 
Rtriugc>ncy of tho financial difficulty nuder which the cmmtry is now 
1a J,oring. I l'Cfcr to tho unrcpu1l diRtrilmtiou of tho circul:1tin~ 
HH'Ilinm. I hol<l in my lwn<l :t circnlnr, by a, gentlmn:m fmm tho 
Kouth, the figures of w11ich I hcliovo nre in i,flO main corrrcf.. Aeconl­
ittg to its cnlculn.tionA New Englancl has of the nu.l ioual-h:mkinr; cur­
l't'Jic,v $31.15 per head; tho llli<l<llo St:.Ltcs mlly $1~.80; t]J f:)c)llthenl 
:uul Southwestern States only $2.08; tho Western Stn,tcs, excluding 
California. and tho gold-paying States generally only $7.11. This 
uneqnnl uistrilmtion of the circuln,ting mct.linm, if Lhese e::tlcnla.tions 
lH.l corrcc~, u~lcls, I say, to the <lirllcnlty of tlH present ilnancin.l pnnie. 

Tl.too.[.!gr ·gato unwuut of currency hui.t1g about. donhlo that of t.l.tu 
natiomJ-bunk issue, the gror:;s currency 11er heatl is about as follows: 

New Englaml, $62.30; Mill(Uo States, $25.60; South ::mu Southn-etit, 
$5.9G; 'Vcstcrn ,'tate~, $14.2~. 

Bnt proceeding on the b:t1;is asccrtuinctl from tho official ilgnr s, 
giving only $l:t~O to C\Hru per:-;on thronghont tho whole conutry, wo 
may :uTivo ut n, conclusion a:-; to tho snfiic-i ·nc:v of tlto present volnmo 
of cnrrcncy suflieil'ntly nccnrate for all practical pnrposcs. 

S chow this must oprrate upon tho gr<':tt IU:tmliaetudll~ jntPrcRts 
of tllo 1\Ii<lcllo St:ttoH. Take for ini31-nnco Pmmsylv:mb with Iter vast 
capH:tl invested iu iron-fm·H[tccs. Going along lwr rh·orti allllHtrcmus 
in tho eastern nuLl so~tLl.twoHturu parts, yon scarcely <·vcr got onL of 
sight of Ailloko-HtackR, whore rolliug-ruill :.Liter rolliug-mill is ~w 'U 

lll>Oll our lines of railway, v>hero car-shop8 aml ma<:hioc-!'ll.tops clot 
ovory valley, wboroevory spcc·i<•sof iron m:mofaetnro :w•l other inclut>­
trial pursuit iH fonml. Toll mo wbothor acircul:J,ting mciliumof $1:3.20 
per head is sufficient to do tho business of that State, where tho invest­
ments of capibl in mauufacturing establishment::; m1u:~t be so grcaL J 

Go fmm the eastern part of my State into my ua.tivo county, wlwro 
oil hy milJions o.f gallons is pumpetl out of the earth Ullll sent to mar­
ket, until this vast production has lJccomo ouo o.f tho groate t com­
modities o.f uational export. Consider tho vast amount of mmwy tlwt 
muAt. herec1nirod to can'y ou that business, and thon say whether $10.:;0 
por hcacl ~enough to do it. 

Go t.o tho inoxhn,ustiblo conl-iielcls of the eastern, ccntraJ, un<l west­
ern parts of the State, requiring many millions of tloll:u·s to operate 
them, an<l tell mo whether ~J lJ.:.W por head is onongh to operate them. 

M0.n tell us the currency is snfficiont in volume. Lot us sec. Let 
nt) come buck to a. time when wo had sottlcu do-n'll to a. sufe- p •nco 
footing--in 18G . 

Mr. KELLEY. I ask that the Honse bo brought to orclor; I " 'h;h 
to heal' what my colloagno i saying. 

Mr. BIERY. I ·was about f:ltatillg tha.t coming back to July, 1. G~, 
at n, time when wo hnu settled down to a pettcc footing-at that time, 
when wo had come down from :1 state of great inila.tion, as it is cullen, 
which oxistoll a.t tho close of tho war in 186:>, I fin<l these figures, 
which uro taken from oOicial sources: We ha(l at thn,t timo of 'l'reas­
m--y currency, according to tho report of the Treasurer, ~444,19G,'.W2; 
of r,cven-thirt.ics, which wcr convertible ( nnd I 'rill make tho samo 
rcmnrks as to tho bal::Lnco of the tn,blo from wbieh I am roa<ling-au<l 
serving really as so much currcncy)-Janurrry 1, 18u~, ··Q10,2Ut,300 ; 
in 3 per cont. ccrtilicatrl;, Jm1o 30, 1868, $:>0,000,000; of national-ltauk 
notes, Ju1y 1, H3G8, $2!J.1,20 ,2fi·1, of Sta.te-h:mk Hotes-for many 
State b~tnks h:ulnot yet gone into tho natioual-b:mi<ing syHtcm­
Ju1y 6, lout', alJont $-1,000,000; giving this country :tt that da1 · :L 

circulation of $1,033,305, '2G, averaging, on tt popnln.tion of :.kl,OOO,OOO, 
$27.1~ por h atl. 

At th:Lt time every svecies o.f bnHi.nessin this cmmtry was prospcromJ. 
Panics wt ro not h-nown at tl.tat time. It is truo price~:~ "\\'Ol'o a 1itt.IH 
higher, hut they were coming down gra.Llnally. '!'hoy l1u<.l rilsen a~ tL 

matter of ncce ity <luring ih WllT1 but they Were lowori11g. It Wa::; 
finally conccivell thd thit~ circnlntiou wns too high, and ·wo mnHL 
como down to specie 11aymonts. From one end o£ the cowttry t,o tho 
oth r corta.iu men loomc<l up and commeuccu to cry specie llaymeuts; 
tlutt the conntry was going to ruin unless it wonld como to :1 perm!1-
nent specie baRis of values; tha.t tbf' o fictitious pri"es of rc::tl est:tto 
and eveTy otheT commoility possible in thomuTkot coul<l not bo allow eLl 
in a. country like this. 

One of tho best arguments, although of course it seemcu fooli::;h to 
ovcryboL1y when it was made, in r ferenco to specie payments, at t,he 
time when we ha,(lonly about$140,000,000 of coin-goltl I mca.n-in thi~ 
cotmtry, \vit.h a. currency of at least $700,000,000-tho host argument, 
I sa.y, I ever heard ad van ceLl, unclPr th circumst..'lnces, alJout coming to 
specie payments, w::ts ndvn.ucctl by the late e<litor of the New 1;orlc 
Tribune, Horace Greeley, when he A::ti<l tbut "tho only way to resump­
tion was to re urn c." Thc~o men kept on in their clmnor in r ferem:o 
to tho rcsmnption of F~pcuic, awl what was tho com·so adoptc<l, Tho 
course whieh tho authorities -iinally allopteu wao tho re<lomption of 
its convertible :;;ccmit ic. , which at tho time served not only lL~ n, cir­
cnla.tiug medium, bnt as an inHtrnmont o£ flexibility, :1s my friu1Hl 
from Philat1elphi!1 [1\[r. KELLEY] very chr rfully arknowlc!lges. 

At tho time they a<loptetl tl.to eourseof rf'clcemingtheso convertihlo 
securities they COJJtractc{l the cnrrrucy, till more by throwing hack 
into 1hevanlts o[ t.be TrNtHmy "greenbacks" at tho rate of $4,UOO,OOO 
per month, until ~t,OUO,OOU were thus rctirotl. Contraction wu tho 
]>lan acloptc<l in ortlct· to reFmrno specie pa;ymont, and they ptli'StW<l 
that conr~o untillnst optemher,whcn M10ywero overtaken by a, storm. 
When tl10so men wer O\ertaken by tho panic, which was brought 
about by tl.t ir rninont) plan, they beg-an to point their fingers at each 
otl.tor mul Raill, "Yon 1licl it; yon ditl it." Thoy began to S(lok ns to 
what wns tho canso of t.ho pauic, tho rnin of Y>hich, to tho bu, in F;fi 
iutcreHts of t .]lO conni.ry, has alroncly reRnltc«l iu <'nongh to pny ow·­
rpml'1er of t.lw l1011C10l1 <lLibt or tl.to Uuitod :-Hate!;. 

Uo to my diRtl'iet, if,\ ou plP·tsc, anu lli:ll'k tl.tcro tho fnru:l('Cfl wbi('h 
la::;b AJnint~ and laat summer and nil along until S~ptcmber blaz<~<l 
forth thoii· bright lights a.t night aR so many beacon-lights on tho wu,y 
o.f l'l'OS}ICrity. Look tltero at t,hose stacks to-~a,y-black, almo t every 
ftro c:x.tiugni. hot1. The Tattle of tho rollA m tho rolling-mills is no 
lon~rr hc:ml; i ,]JO trip-luunnwr h; no ]ongor heard lH:~n,ting tho iron; 
aucl wen wi1l.t ~>Lron•r armH awl willinp; hl'art~~. who t•ant bv I ho KW at 
o£ their lJrow the b~oacl whieh fcedk! i.h ir wives and c.w.ic1ren, ready 
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to work to-day, who cannot get employment, because the men w~o 
have their capital invested say they cannot get currency to pay therr 
hands. 

Now, Mr. Speaker, I beg to refer to a little incident here whi~h w.ill 
serve as an illusij.ration of what this plan of contraction does m ref­
erence to onr manufacturing llistriots. It is tlris: 

One of our largest IIU1D.ui:1cturing companies had to resor~ to a cer­
tain species of order, or uue-bill, for the payment of t_herr hands, 
simply because they could not get the currency. They 1ssued ~hose 
orders in large quantities. When I was at home dming the holidays 
one of their hands, a client of mine, came to me and said ' Can you 
take that order for a fee I owe you~ 'J I said I would, amll took it for 
the fee in place of thirty dollars in money. Yet to-day not only men 
from the East, where they have, ~s I have shown, a largely prepon­
derating amount of ca1)ital per he11d, but men on this tloor from my 
own State, I am sorry to f>ay it, advocate still farther contraction in 
the currency, ancl make the coming clown to SJ?CCicpayments tho great 
cry. I tell you, sjr that if you come clown to specie payments by 
that road you will bring the United Statesinto the meshes of bank­
ruptcy. 

\Vhile this contraction was going on all the industrial interests of 
the United States increased a little over 45 per cent.; and in addition 
to that, the territory over :wlrich tho ci.J:culating medium is spread has 
been almost doubled. Instea(l, then, of contraotin~ the currency, if 
any change a.t all had been made it ought to have IJ~en increase<l in 
order to keep up with the advancement of the reqmrements of the 
nation. 

It is argued by the contractionists thn.t the l:tte panic was brought 
about by speculation and overtrading. Now let us see who these speou­
la.tors wore. In tho first place1 we have large amounts o£ cnpital em­
ployed in the cli.f:l'erent manutacturing interests all over ilris land. 
,As a general thjng, those men must have every dollar that belongs 
to them, either as companies or corporations, for the legitimate uses 
of their business. They cannot afford to buy farms with their money 
and cut them up into lots and Sl)eculate in that way. They cannot 
afford to go to the stock-board an(l speculate with their capital there. 
Their capital js all employed by the legitimate wants of their busi­
ness. That is one kind of speculation. In the next place we have 
thonsan<ls of men all over the large prairies 9f the West, whose busi­
ness it is to plow the ground, put in the seed, to reap the harvest, and 
bring their wheat to market. That is another class of men who a.J.'e 
engaged in this speculation. Then at tho mills and the furnaces, to 
which I have referred, and in the manufacturing interests generally, 
then, is a larg-e class of "(leople who labor from day to day, and from 
their daily toil and earnmgs they lay up a little, which they pay, at 
the beginning of every month, into a builcling association, which hohls 
a mortl?ugo on the little house in which they live, aucl which in a few 
years tney will be able to pn.y for in tha.t way. That is another kind 
of speculators that were eu_F."agccl in these vast speculations bringing 
ahont the recent panic. ~ir, these speculators of whom there has 
been so much sai(l arc a myth. 

I propose, :Mr. Speaker, a plan in order to increase tbe circulating 
medinm, which would to a great extent give relief and do it speedily. 
The United States issues only DO lJer eent. of circulating notes to 
the national banks ; that is, for the amount of bonds which these banks 
respectively haYe rlcpo8itetl in the Trensmy of the Unite~! States. I 
propose that the Government shall issue to these banks an amount 
of circulating notes equal to the amount of their bonds which they 
have on deposit. I am aware that I find certain gentlemen objecting 
to that plan. They will say it is not safe for the Government to issue 
circulating notes equal in amount to the bonds ; because those bonds 
might depreciate and then the note-holder would not be paid in full 
for the amount of his note; also, tha;t if national banks should go 
into liquidation, the attendant expenses would cause a (loprcciation 
of the notes unless protected by a reserve. The latter of these objec­
tions is readily answered by stating that the national bnJllring law of 
3<1 J nne, 1 64, section 26, suspends the payment of interest to every 
bank, ou its bonds, from the day it fails to redeem its circulating 
notes. The accruing interest then would be ample guarantee for all 
the expense incmTed by li1J.uirlation. 

.A.s to the other objection, let mo say that those bonds have not soltl 
under 1>ar £or a nlimber of years. They are quoted above par and 
conAiderably above par on the stock-boards every day, and those 
bonds will not go below lHtr until the men who cry contraction shall 
ha.ve succeeded in crying <lown the solemn obligations of the Govern­
ment of the United State as "a, vicious currency," "an inflated cru·­
rency," "a. pledge which the Gov rnment never intends to rotleem," 
"a n·autl n11on its face;" not until they have done that, and -until 
they have a.dded to that the prostrn.tion of all the material interests 
of this country that will put it in such a condition as to be unable 
to pay the taxes already impo cd and current expenses of the Govern­
ment; when the Secretary of the Treasmy of the United States shall 
call for sums of money to pay arrears of Government expenditures 
not only in amount of $40,000,000, lmt when he shall call for h1.rudrcds 
of millions, and call in vain, then, sir, it will be that even the Sec­
retary of the Treasury will find it very difficult to get the gold to pa.y 
tho interest on the bonds that are held by fomign bondltolders. 
'Vhen all that sha llllo bronght auout, then hoth greenbacks and bonds 
will he hfllnw par, ann will .sink in one l>OaL to tho bottom-wheu no 
9ne will hav-e your bonds or your greonhaoks. 

Sir, every man ;vho ar()'ucs in favor o£ ii.uther contraction, every 
man who opens his moulh and says we must resume specie 11aymcnts 
by the road of contraction, contrilmtes so much to the ruin of tho 
finances of this country. I can respect the men who opposed us dur­
ing the war. I can respect gentlemen who have, on the other siclo of 
the House~., all along told us the <.la.y woulu come when yom·national 
debt would. be repuiliated-Iwoultlrespect them to-day for stan<ling 
with the contractionists and so going down by that road, because they 
would be at least consistcut. Hut for men who have Leen standiug 
with the party now in power, for men who, I believe, are houc::;t and 
who mean right, but who arc wrong in their judgment, now to clu !:lp 
hanlls n.c.ross "the bloouy chasm," to shake hands with those on tho 
other side, to drive this nation into ruin, I cannot comprehend what 
they mean. 

l\fr. SPEER. Will my colleague allow me to ask him a question 1 
l\1r. BIERY. I will. 
1\Ir. SPEER. Does he say that those who differ with him upon thi~:~ 

IJ.Uestion are prompted by a desire to ruin this counh'Y T or is it not in 
their jmlgmeut mther the comse best adapte<l for its interest, F 

l\1r. BIERY. I do not sn.y that the mon who <lUfer from me am 
p1·ompteu by a desire to ruin the country. I sail!. this, that every man 
who spen.ks in the interest of the resumption of specie payments by 
the roml of contraction will aid jn the ruin of the country; that is, in 
my judgment they will aid in accomplishing that result, and I believe 
~Y ,judgment is Tight upo.n this point. 

Mr. TOWNSEND. Allow me to ask a question Y 
l\1r. BIERY. Certainly. 
1\Ir. TOWNSEND. I want to know if the gentleman thinks thut 

when the Government pays its debts in specie, as it· h.a.s promised to 
do, thaL action will tond to the ruin of the country Y 

Mr. BIERY. If the Government were able to-d..'ty to pay its prom­
ises in gold, I would say thn.t it would be a sau spectacle of a prc­
tenuedly honest Government not to <lo it. But my friend from Chcl:l­
ter, [1\Ir. TOWNSEND,] and every other man who ar~ues as he argues, 
might as well honestly confess that we have not gold enough to-clay 
to pay our bonded debt or our greenbacks. You might as well come 
clown to that at once, and say that we cannot do it. I think the 
pledge of the Government ought to be sufficient gum·antee that eve1·y 
promise that has been issued by the Government will be pe1'formeu in 
due time. 

Sir, let us, i£ you plea:se, go a little into the history of the green­
back, and sec what tha.t much-abused '' in.flatea etu~·ency" has ac­
complished, or rather has not accomplished. When the fu'St issue of 
that kind of currency was put out your Treasury was empty. You 
had no money to pay your soldiers in the field. Yon had no money 
to buy equipment for your Army. You bad no money to buy your 
horses for the service. You had no money to buy anythin~ to further 
tho success.fnl prosecution of the war. But wise men took 1t into their 
heads to issue greenbacks; and what did they do 

Sir, you might have sent friend after friend down upon the bloody 
battle-fields, and each blue-coate<.l boy there might have put his wife 
and children into that friend's care, anti said to him, "When yon go 
home, take care of them and see that they do not suft'er." Yet thore 
would have been a lingering doubt in the mind of that soldier that, 
because of other duties, those friends wonlcl not perform that mission. 
But when yon sent the greenback to the sol<lior in the fiel<l, when you 
put into his hand that promise to pay, which is called by some a 
"framl upon its :face," and when he mailed it to his family, he was 
sure that tha.t would tn.ke care of them while he was :fighting the bat­
tles of his country. Sir, the greenback was one of the moBt potent 
weapons that the Union Army had dlll'in..,. the long and bloody strug­
gle through which this country pa.ssod. Ever since the issue of that 
luminous "fraud" it has lJeon tho only medium for tbo redemption of 
national-bank notes, for the discharge of your obligations to the 
Government; except nationn.l-bank notes, the only medium by which 
you ha.ve been enabled to keep out of the clutches of grasping cre<lit.­
ors, inasmuch as tho law recognized it as a legal tender. Sir, with 
these "fraud~;" you have }Htid and are now paying yo11r honest debts. 

Now men come he1·o and join thoAe who sn.iu at t.he time ·..,u.o gre n­
bn.ck was issued that in a few years it would not be worth the paper 
on which it was printed. I recollPct well when I saw the :first green­
back. It was on tho Alleghany Riv r, in tho oil regions of Pennsyl­
•ania. I was standing by the side of one of my tlomocrn.tic friends, 
when a republican frienu came up awl showed us one of the new bills 
a new sight to us-a oue-clollar bill, I believe. ·we looked at it, and 
my democratic friencl said, "In a few years that bill will not be worth 
tho paper on which it is printed." I told him at tilE~ time he would 
see the day when he would be glad to exchange Ius farm for that kind 
of murency. That day bas long since como. 

Now, I hear men who stood with ns in sentiment nllcluringthe late 
struggle, who have held anll. now hold the same sentiments upon other 
national affairs-! hear them 1woclai.Jn in loud voices and eloquent 
terms that this greenback circulation is nothing but an inflated cur­
rency, and unless brought to a level with gold W1thout delay, ultimate 
ruin will he the resnlt. 

I think thoro is no man hero who hn.s nota sincere desire to return 
to specie pttyments. Tho only thing we dilfer about i8 tho roau 
which w shall travel. If we tn:wof l)y th ro:t(l of contraction, I 
cnn Ree nothing bnt rnin nhead. Bnt is t:ll~rti t.he onlyroall ~ I main­
tain that before we can a.rrive at specie payments we must have n 
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prosperous country; all the manufacturing, mining, agricultural, and 
commeroial interests of the country must be in a flourishing condi­
tion. And as we produce only about $60,000,000 of gold per year, and 
as the interest on our bonded debt is in round numbers 100,000,000 
annually, (of which by far the greater portion goes to foreign 
bondhruders,) it will be seen very readily that so long as we depend 
upon our own gold we will not be able to resume specie payments 
permanently, unless we can so adjust our financial affairs as to fund 
our debt at a lower rate of interest. 

We must turn the balance of trade with other nations permanently in 
our favor, but before we can come to a condition of prosperity, such 
as will warrant that, we must start our mills and our manufactories; we 
must give the western man a fair chanee to bring his produce to mar­
ket cheap; we mnst have our mines reopened and in a producing 
conuition~ we must bring home out of foreign hands our bonded debt, 
an l~t our own people here hold it at a lower rate of interest, say 
3.65 per cent., which they are very willing and very ready to do, if 
you only give them a chance. Then, sir, when we shall have accom­
plished that, we shall return to specie payments by a very easy;. pro­
cess. 

Mr. SPEER. As my colleague has said that it will be a very easy 
thing for the Government to negotiate a new loan at 3.65, I wish to 
ask h,im why the Government, in negotiating its last. loan at 5 per 
cent., was obliged to put it in the hands of the syndicate and have it 
taken in Europe 7 . . · 

Mr. BIERY. I will answer the gentleman. Put into this new bond · 
a clause providing that it shall ,be convertible into currency at the 
pleasure of the holder, and you will see how soon your people will take 
it; while if you issue a long loan, and put it upon the syndicates and 
everywhere else, nobody will touch it. Let this bonn be made con­
vertible into currency on demand, and our people will take it very 
quickly. 

Mr. SPEER. Is it not the universal experience of nations that long 
loans are taken at lower rates than short ones 'I · 

1\.fr. BffiRY. I mus.t decline to be interrupted further. 
The fact is acknowledged by the Secretary of the Treasury on the 

nineteenth page of his Report for 1b73, that under the present circum­
stances we cannot resume specie payments. He says : 
It is not possible to resume and mai:ittainspooie payments with solargeanamount 

o~ notes in circulation and so small an amount of gold in the country. 
I take this to be conclusive on that point. Hence I say we must 

travel another road. The plan I propose would give us at once a 
loosening of the reserves of $13 ,310,661. This amount of money alone, 
thrown into circulation, will ameliorate very much the present condi­
tion of things. In addition to that, I would favor the plan advocated 
by my distinguished colleague from Philadelphia, [Mr. KELLEY,] of 
issuing three sixty-five convertible bonds. I may ~perhaps, dissent from 
that portion of his plan relating to the volume. 1 might desire to limit 
the volume to a certain amount, say to the amount of the indebted­
ness of the United States for the time being. This would overcome 
one objection to his pJan, which is, that by issuing an unlimited number 
of three sixty-five bonds the debt of the United States mi~ht be 
doubled, and in this manner the Government would make nothing by 
paying iitterest at the rate of 3.65 on double the present amount of its 
debt. Still, as my colleague has studied this subject more extensively 
than I have, and understands it better than I do, I will not undertake 
to dictate to him. 

Mr. KELLEY . . If my colleague will aJlow me, I will say that at 
the close of his remarks I propose to endeavor, in a friendly way, to 
remove the objection of the gentleman from Ohio [Mr. BUNDY J to the 
plan now under consideration, and I will answer my colleague's ob-
jection at the same time. . 

Mr. BIERY. I thank the gentleman for his proposition. 
Mr. Speaker, it is very frequently urged that the national banks 

should be prohibited from paying any interest or premium on depos­
its or current balances. Now, while that might prevent the flow of 
money to large money centers, such a.s Wall street and other places, 
I apprehend that it would operate injuriously to the banks them­
selves, and it would do it in this manner: the moment you restrict a 
national bank frOIJ?. paying interest on deposits or cunent balances, 
that moment you give ever...y State savings-bank, every private banker, 
every broker-shop, an advantageoverthenational bank. Yon cannot 
reach these, except, perhaps, by a tax on their deposits ; and so long 
as they are not prohibited by heavy taxation, they will pay interest 
on deposits and current balances. Hence, in the eyes of many people, 
they would be at a premium in comparison with the national banks. 
I would, say, give the national banks these tlll'eesixty-five convertible 
bonds, and let them hold them instead of their present greenback 
reserve, thereby loosening that part of the greenback circulation. I 
would issue these three sixty-five bonds in such number as to make 
them an instrument of flexibility; so that any one having a little 
money to deposit for a short time may buy them, and hold them until 
such time as he may need the money. 

-There is one provision, however, which I think ought to be made 
in reference to the national banking system. It is not unfrequently 
the case that there is intimately associated with a national bank a 
broker's shop, conducted either by individuals interested in the bank 
or perhaps by the directors, though I do not mean to make any such 
charge po itively. By proper and pot.ent penaltieo, I woulu prohibit 
any director or any one who can control the deposits of a national bank 

from engaging in a private b;roker's bUBine sin connection therewith; 
so that when men come to a bank, and ask for a loan, they shall not 
be put off with the statement "We have no money, but perhaps they 
have some over there." 

By loosening the reserve and ~suing the three sixty-five converti­
ble bonds, I believe_that in a very short time business would revive, 
and revive permanently. 

One of my colleagues, in conversation· with me the other day, re­
marked that the currency was redundant at the pre ent time, a was 
shown by the fact .that it is so very cheap in New Y o1;k, Philadelphia, 
and elsewhere. Why is it that the currency seems redundant Y For 
the redundancy is o'nly apparent. The ren.son the currency seems 
redundant is because of the great amount of money that is not ·em­
ployed to-day, as it would be employed in our productive industries 
if they were in theirnormalconditionof activity. Giveaguaranteeto 
the manufacturer, to the merchant, to the miner, and to those in other 
industrial pursuits, -that you will not have another lock-up next fall; 
make such provision that when the produce o:f theW est is to be moved 
the currency shall a~just itself to the demands of business, and you 
will see how long cunency Will be redundant in the city of New York 
or Philadelphia. The men engaged in business pursuits will take that 
cnrrency and make it do its legitimate work in the productive indus­
tries of the country. 

What use was there in having a panic about the 1st of last Septem­
ber Y Who would have dreamed four weeks before, nay, two weeks 
before it occurred that there would be a panic in a few days, when 
everymanufacturing interest of the country was at work, when every 
mine was being pushed to the extent of all tbe resources it had, when 
the whole country was in a condition of prosperity, greater perhaps 
than it had ever known before, when the West had crops, superior in 
amount to any it had raised for years, when there wa plenty and 
prosperity everywhere;. what cause, would any reasonable man ask, 
was there for a panic Y Yet, as with a thunder-clap, it came down upon 
the whole nation and prostrated the industries of the ·lantl. 

Give us a currency which will adjust itself to the busihess interests 
of the country; that, when thepeoplerequireit, theycangetthemoney 
requisite to carry on their business-not in a one-banded way-not at 
the rate of 50 per cent. of its capacity. Give us a currency which will 
mea-sure the value of the demand of the whole business interest of the 
country; and in twelve years hence we will have followed in the same 
track, in reference to which my friend from Ohio [Mr. BUXDY] spoke 
this morning. In the next twelve years we will see this country shall 
have done more than it did during all the previous years of its exist­
ence. 

Sir, thevastmineralresources of Missouri, Indiana, Kentucky, Ten­
nessee, Upper Alabama, and Georgia, all those vast mineral deposits, 
have not yet been touched. The iron mounta.ins in Missouri have, to 
be sure, a few small stacks at their feet, but they are few ill number 
to what they ought to be. There ought to be a city with a hundred 
smoke-stacks and furnaces smelting that iron ore. Lately they have 
discovered block-coal in Indiana, which is used in smelting iron ore, 
and they take it out in mea-surably large quantities, I believe. They 
ought to take it out in larger quantities. Yon ship thousands and 
thousands of tons of iron and copper ore from the mineral regions 
of Michigan. You ought to ship from 100 to 500 per cent. more than 
you do now. And when the vast prairies of theW est begin to have fur­
na-ces blazing all along their streams, wit;h locomotive wprks, car­
shops, and boiler and machine shops, and every other description of 
manufactures, then western men will scold us eastern men no longer 
on account of cheap transit. Then the men of the West will begin 
to see the value of having furnaces and iron-works of every char­
a-cter, with thousands of laborers to consume their agricultural prod­
ucts at home. The land in the valley in which I now live not 
many years ago sold at thirty dollars an acre. Now go there and see 
the change. Land, not in the city, but out in the country, farming 
land, is held at from 150 to -oo an acre. And why Y Because we 
have manufacturing establishments in great numbers. We used to 
sell the grain raised in our county, and send it away to market e~e­
where: What do we do now T We not only consume all the grain we 
raise there, but we have to import grain from the West to feed the 
men who work in our factories and mines. That, sir1 is the result 
which has been produced by manufacturing industries m my district, 
and they will produce the same results precisely elsewhere. · 

But, Mr. Speaker, in order to caiTythem on we must havemoremoney, 
What we want, sir, is currency. Every day the leading business men 
in my district, who have thousands upon thousands of dollars invested 
in iron furnaces and other iron-works, write to me and aa"k: "What 
are the prospects for more money Y" All I can say in reply is that 
there are so many different opinions here that it is hard to tell. What 
they want is, not only action in the right direction, but speedy action. 
Shall we have it Y I hope the committees which have appropriate 
bills under consideration will ha-sten the day which will bring this 
House to a direct vote on that question by yeas and nays. Let us 
come to it and decide what we are going to do. -

I heartily thank the House for the very kind attention with which 
they have listened to me. 

FINANCE. 

1-Ir. KELLEY. Mr. Speake1·, I listened with profound interest to 
the rema£ks of. my friend from Ohio, [~Ir. Bu~-nY ;] and rise now to 
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make a suggestion or two in cQnnection therewith, not in the way of 
dis ent, but in the hope of elucidating two points on which he said 
h e entertained doubts. So wateful am I to him for the expression of 
the true foundations a.nd limitations of currency, and of the true 
laws of finance, th..'tt I could not speak at thls time if my words were 
to imply dissent from his premises or argument. 

One point on which the gentleman expre' ed doubt was the ques-
. tion of local and State taxation, as to how far these might be affected 
b y the substitution of greenbacks for national-bank notes. It oc­
curred to my mind as he s11oko that he was under a sliO"ht misappre­
hension. It wati this : that if greenbacks were substituted for national­
bank notes, the banks as corporate institutions would O"O out of exist­
ence, and that their eapitalmight. bewithdm~ from the community 
in which it is now.omployed. Netther of these results would~,~ appre­
hend, occur. The capital, should it be wit hdrawn from ban.tring, be­
longing to the county or tho locality in which the bank exists, would 
be embarked in other pursuits equally subject to taxation. But, sir, 
I apprehend tha.t WJ)re the change made, were we to make our ctu'­
roncy uniform by giving effect to the principle which the leading 
minds of England now claim to be her right and duty, namely, to 
stamp all the ri:wney of the realm with the impre of tho go.-ern­
ment, and thus give to the government and the people the profits re­
sulting from its issue instead of giving them in that country to the · 
Bank of England, and in this to the national banks- were tha,t great 
change effected, the banks would be relieved from the tax on circu­
lation, which is the only distincti.-e tax they pay as national b:lDks~ 
The taxes levied on thojr property, on deposits and other sources of 
profit, are levied on private banks and State banks by the same pro­
visions of law. They would, therefore, in banking on greenbacks 
be released from the tax on circulation, and would h<We a larger 
amount of currency with which to di count paper than they now 
have. The proposition involves no hostility to banks. . 

For instance, they now have but 90 per cent. of the par .-alue of 
their bonds in bank-note . They would then, Ly tho sale of their 
bonds, have 15 per cent. above their par or face value: that being the 
cunent price of. the bonds in the market; so that each b:mk having 
been relea ed from the tax ou circulation would have $115 of active 
banking capital where it now has but '90. I apprehend, therefore, 
that ovQry national bank would take to doing business as State and 
private banks now do. There would then be no nationa.l-banknote , 
om currency won.ld be uniform, and them would Le no legal demand 
for a reserve with which to redeem bank-notes. Tho Government 
would not requ±ro banln; to hold a reserve of greenbacks with which 
to redeem greenbacks, and the law of 1·cse1ve would Lo simply the 
law of sound ba.nhing. Each bank would hold only an amount of 
currency ufficient in the judgment of its officers to meet its current 
liabilities to depo itor . 

Again, ir, should we is ne tho three sixty-five bonds, tho reserve 
would p1·obably be larger, and more amply ecure depo jtors, than it 
has ever done, andforthi rea on: A reser.-e, whether of gold or legal­
tender paper, is unprofitable, as it lies dead aud unproducti.-e in the 
vaults of tho bank. The officers of Lanka are therefore constantly 
tempted Ly their own interests and the demands of customers to 
draw unduly upon their re erve. If, therefore, banks and bunkers 
could hold tb.ree sh.-ty-flve con.-ertible bonds which should be in fact 
the equivalent of cm:rency upon the instant in every city in which 
there is a sub-treasury, and also be available as domestic exchange, 
as they would be, between all parts of our country, they would 
be receiving a profit upon their reserve ; it would no longer bo 
dead capital but be productive, and they could therefore aftord to 
and would hold a larger re erve than is now usual, and give more 
(Lbsolute security to their depositors tha.n has been given by any 
s.vstem of banking that has ever prevailed within the limits of our 
country. 

I come now to a question not raised by tho gentleman, which, as 
he stated, had boon surrgestcd to him by others, which is, caunot 
~:melt bonds be manipulated Ly the capitalists of tho country, or by 
tho thieving gamblers of Wall street, whom no law or prjnciplo of 
hone ·ty ha ·ever r~ ·tnti.ned This que tion is a pregnant one. Tho 
pra~tices of these men cannot be too severely denounced. They have 
tolen greenbacks and gold, and stocks and bond , as the Erie Rail­

roa(l was stolen. Tho morality that prevails among such pious men 
a3 Daniel Drew, and Coru lius Vauclm·hilt, t he founder of a Methodist 
Unh·crslty somewhere in the Sooth, and their associates, is, as I have 
o1sewhero aid, so false and s lfish that it would be purnod by mo ·t 
of tho inmates oi the }'lenitentiaries of the cmmtry; and yet their 
ru~rupulations of tho stock and gold exchange afi'ect the v alue of 
corn and cotton in the field and of coal and oro in the mine, and o.-ery. 
species of property throughout tho country. That class of capitalists 
would if it were in their power manipuJate the e bonds, when issued, 
I have no doubt: But C..1Jl they do it~ I think not ; and in a jgning 
my reason for this opinion, I atlilie s rny elf also to the. query of 
rny friend. and colleague from tLe Lehi~h distl'jct [~lr. Bmn.Y,] who 
jnquired. whether the provisions of the bill I had tho honor to present 
should not embrace a proviso to the effect that the debt of the United 
State should not b iuprea ed by i uing mor three . b:ty-fi\e bond 
tl.um the present total of gold-bearing bonds. Though I Lelieve such 
an event to be impo. ible, I may say in pa sing that I see no oLjcc­
i.ion to i.uscrling such a, provision in tl1o bilL 

I turn now to the proposition of the gentleman from Ohio, [Mr. 
BUXDY.] There are at this time at lea t ''>~0,000,000 waiting t.o be 
handed to the Government in exchange for three sb..-1;y-five bonds. 

Mr. HAWLEY, of Connecticut. Allow me to ask the gentleman if 
that indicates a scarcity of cmTency Y 

Mr. KELLEY. I will tell you what it indicates. It inflicates the 
conilition of health shown by the falling map, who with tlnsheJ. 
checks and swollen eyes drops speechless upon tho pavement as he 
walks. His hands and feet are cold. ancl numb, and his limb'=> are 
bloodless, the circulation haYing gone to the brain or the heart. Sir, the 
banks are now gorged with unemployed currency, because the limbs 
of industry are IJaralyzcd; the forge and furnace glow no longm·, 
and the loom and the Sl)inclle give shelter to the spider, that instiHct­
ivoly seeks a quiet corner in which to spin and weave its weL. The 
toiling man who had earned from two dollars to five dollars per d_ay in 
pro!lnctive industry is eating the bitter bread of i(Uene and charity,. 
and his unemployed boys and girls eek their foocl at the door of the 
soup-house. Give them employment antl wages by putting into cir­
culation a sufficient volume of money to animate tho industtics of 
the corintry, to rekindle the fires in your forges and furnaces, aml to 
employ the one hund.r.ed and ten thousand idle laborers in the State 
of New York, and the forty-odd thousand in Philadelphia, and you 
mll find that there will be no large accmnulatjon of money in the 
banks of either New York or Philadelphia. It will tl).en go into cir­
culation. 
. fr. DAWES. I thought you were going to put $:200,000,000 of it in 
the Troa.sury. 

Mr. HAWLEY, of Connecticut. .Allow me-
fr. KELLEY. Ihad rather not be interrupted now. Wowillsoon 

have general discussion on the subject. · I am answering <pestions 
alrca<ly, and would like some of the contracting bulliollist.s, >orne of 
the extortionists, who are ju favor of sweeping tho accumulated earn­
ings of the poor into the coffers of t·he rich, to come forward, a~ I have 
done on another occasion, and offer ' themselves to be cate hized. 
When they hall do this, I will guarantee that they: mll not ,,-ant 
more than three or four of their antagonists to question them at a 
time. I am content with two-my colleague, [l'lfl:. B~RY,] and the 
gentleman from Ohio, [Mr. BID"'DY.] 

l\ir. DAWES. Suppo o you answer a question once; I will put a 
question to yon. 

Mr. KELLEY. I am trying to answer the gentleman from Ohio, 
[:1\fr. BUNDY.] W'ben I shall have done that I will be glad to hear tho 
gentleman from.Ma achusetts [1\fr. DAWES] demonstrate that he can 
give employment to idle people by further contraction of tho currency. 

Ir. D.A.WE . W ell, what ! want--
:Mr. KELLEY. .Mr. Speaker, when I shall ha,ve done I will a.wait 

the gentleman's demonstro,tion; but for tho present I decline to 
yield to him, or be interrupted by him. · 

fr. DAWES. Then j ust answer his question. 
l\Ir. KELLEY. When tho gentleman gets tho floor let him pnt his 

question. When he shall establish his riJ?ht to guanlianship oYer me, 
he may then inst ruct me as to what question I mns~ reply to, antl witlt 
whom I may talk, and from whom I must keep apart. 

l\Ir. DAWES. Well, just answer l'IIr. BID\-nY'S que tion. · . 
l\fr. KELLEY. But, sii·, the gentleman has no more a supreme right 

on this floor than, as I saitl tho other <lay to another gentleman, he 
had. And I as ert to him, as I did to that gentleman, that there are 
men on this floor who ho,ve a ri~ht to be hearu, though they were 
born and brought up outside of New En~lantl. 

Mr. DAWES. That is not fair and civil. 
Mr. KELLEY. I have exhausted all fair and courteous means of 

securing my right to proceed. · 
Mr. DAWES. · Give me a, moment to set myself right; that is all 

I ask. 
Mr. KELLEY. · I proceed to the question I v.-as considering ; can 

such bonds--
1\lr. D.A. WES. Allow me to sot myself right. 
Mr. KELLEY. 1\lr. Speaker, I have said to tho gentleman tho,t I. 

decline to be int erruptOll by him, and I again decline. I have some 
rights a· well as h , and I am going to maintain th m. I did not 
m e!ldl.o wit h him, and he hall not impose his will upon m e. · 

If there shall Le ,. d>O,OOO,OOO of the o three sb...-ty-five bon1ls is ned, 
or if tl.10re shall, as I beli eve there will, be.;;soo,ooo,noo of t hom.i ·ned 
within one year from the time they may be promulgated, I want to 
know what comLination of Sl.Y'cnlators will bo strong enough to 
manipulate or corner them. The banks cannot invos~ .11 300,000,000 or 
$500,000,000 in them, and the combina.t.ions of ' Vall street arc e.:s:­
hausted by fifteen or twent y millions of dollars. If banks, bankers, 
or speculators should untler such circumstances attempt to hoanl or 
corner either greenbacks or bond."!, what would be the rcsnlt. Why, 
sir, when money became more scarce than usual-for that would bo 
the object of hoarding them-other holllers of the houds would. cUTry 
them to tho Treasury and have them rOllcemeu, aml thus gr ·cnbacks, 
instead of being appliell to the purchase of G per cent. bon<Is, would 
replenish the eii'culation and they who had inve ted ·5,000,000, 

10 000,000 or 15,000,000 in tho attempt to corner them would find 
themscl,es in the vocative. Tho can.linal merits of the con\miibfc­
Loml system arc tho low rate of interest at which tl.toy will he t aken 
in con~:>ium::;tion of t,heir convortibiliL-y, and the fact t l.J.aL il.J.oy wonld • 
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preclude 1he possibility, of corners, by which the business of the coun­
try has been so frequently and so disastrously a.ffected. 

, Tl larger th8 volume of these bonds witltin the limits of our in­
"-..~obtedness the less practicable woulu it be to mani pubte them or 

tin\.cnrrenoy. The more widely they shouJu be <listributcd over tho 
country the less practicable would it be to control them. For if the 
look-up wei·e attempted in Wall street the banks and insurance com­
panic , finding that a high rate of interest prevailed, woulcl send their 
bonds to the sub-treasury and get greenbacks for them. If the scarcity 
of money and high rate of interest prevaileu in Chicago, or Saint 
Louis, or New Orle..<tn , whoever held convertible bonds in those cities, 
whether merchant, bank, or banker, would send them to tho snb-trea.s­
ury and get greenbacks for them. And I again say in the existence 
of an interoonvortible temporary loan you have an ab ·olute guaran-

. tee against tho possibility of a look-up of tho credit or money of the 
onntry in any of its forms. 
1 di£!_ not intend, sir, to speak so long as I have clone;· bnt being on 

the floor proceed to strengthen one of the leading positions of my 
excellent friend from Ohio, [Mr. Bm."DY.] He exhibited some strik­
ing proofs of the fact that we have not currency enough for the cheap 
and safe transaction of tho legitimate business of tho country. Be­
fore this system of contraction, which has involved so many of our 
best people in ruin, began, we had no other cunency than greenbacks 
anu national-bank notes. The credit system had almost disappeared 
u·om the interior ilistricts of the colmtry. Workmen "\Yere no longer 
sent to stores with orders and compelled to buy what the store-keeper 
might have at his prico, but received their wages in money, and 
bought where they coul<l buy cheapest and most agTeeably to their 
tastes. The farms of the country had been freed from mortgage and 
judbrment to a @-'cater extent than ever before or than is now the case, 
aml the prevailing rate of interest was low. The business of tho 
cmmtry was then conducted so largely on a cash basis that tho 
tliseonnts in the banks ran down to such an oxtont that one-half of 
their investments were in Government securities; indeed, in default 
of business paper in which to invest their means, they heltl at the 
olose of 1865 one-fourth of the national debt of the country. How 
is it now¥ There is now practically no cunoncy accessible to the 
musses of tho 11eople. \Vorkmen-tho relatively few who are em­
ployed-are paiU in oruers on stores, and most of the business of the 
cotmtTy is transacted on cre<lit. The national banks on the 12th of 
September last had swollen their discounts to $944,220,000; and while, 
on tbo 1st of October, 1865, they bold 189,9 ",000 of reserve to a total 
of discounts of 487,170,000, they h.1.d, on the 12th of Sept.ember, 1873, 
a reserve of but 113,132,000, -with discounts amounting, as I have 
saiu

1 
to $944,220,000. . "' _ 

I 1m"\le heretofore said on this floor that in proportion as you con­
tTact the cmTency- the current money of the country-you compel 
an expansion of the credit system and erect an inverted pyramid, 
standing on its ape:s:, and with its broad, inverted base so ill-balanc d 
that it must ere long topple over and bring ruin to the business of tho 
cuuutry. I prJposo to illustrate this truth by adcling to the proof 
atltlnced by th gentleman from Ohio. 

Iu the report of the Comptroller of the Currency, on pages 44 1.1nu 
45, I find nndcr the title 11 shin-plastors" this statement : 

In my laBi! report I called the attention of Con:;ress to the issue of bills of credit 
by tho State of Alabama, w hioh i sues are prohibited by sootiou 10, article 1, of the 
Colllltitution of the United States; antl also to the i sue of unauthorized. currefley 
b;v variou~ cl:?rporations in the Sont~ and the ncc~~ty of l~gis~ation .to pr~vent. this 
aouso. Tne 1s:mo of such unauthonzed currency lS illcreaSill"" ill >arlous directions. 
llailroad corporations in tho Southern State had been i suin~, for some years past 
notes for circulation, of ili.ftcrout tlenominations, many of which aro siniilar to th~ 
following; 

10.1 CE~""TRAL RAILROAD BAXK, SAVAXX.UI, GEOI!GJA. 

Fare-ticket,· X . 
Good for the fure of two lassen~ers one hnndrea ancl twenty-five miles. 

1-Ji~e Central Railroa.tl an B.mking Company of Georgia, Sa'vannah, December 1, 

--Preside'nt. 

~ :un infon;nerl. that these issues are.redeemcd by tbo railroad company, and that 
qmte ~~ns1ve. arran~o~ents ru_-e bemg ma~e by II:lant:faoturing companies and 
co~orations to I;'! uo sinri.la.r den.ces.. Such Circulation Js also being issued by tho 
mmillg corpomtions of Lake Surenor, and by Zion's Commercial Co-operative 
Institution in Salt La.ke City. Similar issues :tre al o made for circulation in tho 
State of Maine, which. purpart to be clmwn on (or by) parties residing at Saint 
Ste-phen, New BrunsWick. Issues of this character will be likely to increase in the 
pr ent ~omalOU8<C~DC~iti~n Of the currC!lCY, unless C.ongre S shall legislate them 
out of enstence by inflicting such penalties, or as ossillg such taxes as will deter 
tho corporations in question from engaging in such illogttimate practices. 

Bl~t, sir, suppo e Qongress were to legislate those issues of uu~u­
~honzctl curr~ucy out of xib1:ence, woultl that remedy tho .evil, which 
Ill far more wide-spread than the Comptrollex indicates1 Here is a 
one-dollar note of the Phceuix Copper Company, of Phcenix, l\lichi­
gan. How many of them are in circulation I cannot toll. It roads 
as follows: 

Pn~"L\: COPPER CoMP A-'IT. 

PHOD<'IX, MicmG~, Jun~ 28, 1873. 
Three day after elate, ·without intere t, for >alue ree-cived the Phrenix Copper 

Company promit~o to pay to bearer, at the office of the treasurer,' in Boston, one dolL'tl". 

n. 1083. 
F. G. ·wHITE, .Agent. 

Let me reau you this other_ obligation, whieh.is like unto it: 

o. 271.] THE SAGD<AW MlliiNG COMP.AJ..-y. 

A. G. Slone, Secret:J.ry. 
IsHPEMING, MICHlOA.N, .Aprilll, 1873. 

ray to G-eorge Pelmea.r, or bearer, one dollar, val.uo receivetl, and charge to the 
account of 

To the CLEVELAND ROLLING-MILL CO~IP.Al\""Y, 
Oleveland, Ohi{). 

J . r. MITCHEL~ .Agent. 

Here is another, from a point nearer to my homo, and shows the 
want of currency in the region of country between Philadelphia an<l 
New York. 

[No. 50,_ E.] 
NEWTOWN, Novembpr l:!O, 1873. 

PBJLAUELPHIA, NEWTOWN AXD NEW YORK RAILROAD COM!' ANY: 

Six months after date pay to James II. Sollers & Co., or bearer, one dollar, and 
charge to our account. 

- JAMES M. SELLERS & CO. 
To CHARLEs WILLAnU, Treasttrer Phil{LdelJJhia, 1\.,..ewtowft 

and Nm.o Yo1·k Raiflroad Company, Newtow-n, Bucks County. 

Accepted November 20, 1873. P:tnnent secured. by a. deposit of first-mortcrarr-e 
bonds with Newtown Banking Company. 

0 0 

CHARLES WILLARD, 
TreatnL-rer. 

Now, sir, suppo owe can so legiBlate that the laboring man at I sh­
peming or Phcenix, Michigan, shall not bo paid in one-dollar drafts 
on Boston, Massachusetts, or Cleveland, Ohio, shall we thereby restrict 
the system of private credits by which they are so often defrauded 
By no means. Why, then, should not greenbacks take the place of 
these private issues' To compel their withdrawal witJlout such sub­
stitution would be to further contract the currency. Why should pri­
v::tte iirms and corporate oorupa.nies have ~e 1.1dvantage of issuing 
these notes, and the profit resulting from thmr loss or <lestruction to 
the exclusion of the national .cmreuoy, which bears the imprint of 
the Government, and the redemption of which is secured by the creclit 
of the nation and the property of the people f -

But, sir, could we perform the miracle of preventing such issues 
.while withholding an adequate amount. of lawful money from the 
people we would not have reached the root of the evil inflicted by tho 
contraction of the volume of legal currency. I have here n, iettcr 
which I received by yesterday's mail, which shows that under the 
infernal contraction policy we have pursne<.l, and which gentlemen 
would press stDl further, the few laboring men who now find eml)loy­
men~ are handed over, bouml as with gyves, to tho money-lenders and 
creclit:m.on~e~ of th~ counh~y. . It is from as reputable a citizen as 
there 1s m Philadelphia, and 1t illustrates fully the condition of tho 
best classes of working people in that vicinity. I t presents the state­
ment of James Con, who is in the stone, limo, an<l coal business. I 
will rea<l the whole communication: 

I sold Rerrill 6120 worth of coal and lime, $75 each; took for them two clry.uoocls 
ordc_rs, 75 each. Theso I h~de1l to Mr. ~eatty for stone. Beatty passed t.iie~ off 
to hlS men -who qu._'tl"ry for him, first getting tho orders accepted and d.i>jtled into 
small amounts to suit the wants of tl1e men. I sold John Geis e the stone and took 
orclers on groceries for !lO per cent. of the bill; the r·est in monoy. ' 

PDILADELPIIIA, Janua1•y l:l1, 1874. 
Hon. WILLIAM D. KELLEY: J 

DEAR Sm: I have ,just written the above from the lips of James Corr, a man who 
has been a garde~er ill my employ for the ten years previous to the last two. in co 
then he hasoeen ill the stone, lime, and coall..msiness, antl neither he nor those he 
deals with can get a discount in bank. mainly because the money business is a. 
~onopo~y_. ~o not let any one delude you with the idea that money is plenty. It 
lS not With t~ cia s of peoplo, and they are the ones who create our wealtJL 

What a p10ture that lS of James Corr; and yet a majority of our laboring men 
tlo th~ same. Of course labor loses by such changes, because of the risk and un­
corta.inty. 

Who among. us shall be ingenious enough to devise a statute that 
~hall prevent ill-clad or starvmg people .from toiling fm these orders 
and getting what they can for them, or those upon whom the orcler~ 
are drawn from taking advantage of their necessities Why in the 
name of hum::mity, I ask, shall wo not emancipate tho laborer~ of the 
country from ~hralldom like this byiss~g cmrcncy enough to reani­
m~te the ~usmess of the. COliD~Y: and glVe employment to its indus­
b'lous but Hlle and suffenng millions, and by rnakinrr that cmTency 
interconvertible with three sll.---ty-five bonds prevent the r currence 
of such crises as th3t which bas caused tho misery they are cndurinrr 

Mr. DAWES. I do not rise to discuss the penilinCl' question b~t 
for quite another purpo e; to put on record my surprise at the 'tem­
per of the gentleman from PonnAylvauia, [Mr. KELLEY] ancl my won­
der as to what food he feeds upon. I do n?t set myself up he1·c, nor 
have I anywhere else, as a teacher of the science of finance; and it is 
perhaps for this reason that I do not 1mdorstand the manner of those 
who do. I have sat patiently in another place and heard tho uentle­
man four long days. I was invited by him to come hero la t

0
Satur­

day to hear him, and to put such questions to him as I plea ed. 
Mr. KELLEY. '):'he gentleman is a little mistaken on that point. 
Mr. DAWES. I c1.1me hero and spent as much time as I couJtl. I 

regret that I did not take w.arning to-uay from the fate of those who 
·came here then upon a similar invitation, and who ventured to put 
questions to the gontlem::m . I was inviteu a few moments a (Yo as I 
wa!:! ahout to loa\o this House, to stay and hear the gentlema~ ·' aml 
when I v~nturecl, very ~espectfully, hero i_n my seat, t? suggest t~ him 
I woulcllike to have hin1 answer a question put to hrm, tho manners 
of the teacher came clown upon me; an<.l I bavo only to pnt upo11 
record my astonishment, and my satisfaction that I do not feed upon 

: -t 
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any such meat as he does. When I set myself up here as a teacher 
on t his subject, and undertake to say to people they do not know any­
thing about it, it will be quite time enough for me t hen to be lectured 
by th e gentleman from Pennsylvania, that I come from New England, 
and, therefore, have no right to put any interrogatory to him. 

Sir, I _!J.ave not occupied one minute's time of this House on this 
question. The gentleman had an hour and a half last Saturday, and 
I tlo not know how much more this Saturday. I always sit patiently, 
and I always learn when I listen to the gentleman from Pennsylva­
nia. I do not-always agree with him; I sometimes put inquiries to him 
for the purpose of hearing him remove the doubts I have. If the gen­
tleman serves notice on me now that all I have to do is to sit still 
while he t::tlks and not question anything he may utter on this floor, 
why theri I shall ta.Ke such course as will best comport with my idea of 
duty . 

The gentleman suggested to the gentleman from Connecticut [Mr. 
HA. 'VLEY] that then~ were 250,000,000 waiting to be invested in his 
three sixty-five bonds, when the gentleman from Connecticut re­
sponded, " Does tha,t indicate any lack of currency T" The gentlema.n 
went on and stated it was the condition of a man with the blood flow­
ing from his extremities into his head and was dying of apoplexy, 
willie his limbs were palsied. I ventured quietly, here in my seat, to 
nsk him to give us the benefit publicly in the RECORD how locking 
the money up in the Treasmy would send it back into the limbs. That 
was the head a.ud front of the offense for which I have been lectured. 
Othe.rs, la-st Saturday, warned me,-which I forgot, not to put inter-
ron-atories to the teacher. · 

Now, sir, if he had not consented, taking his own time, to have 
answered the interrogatory put to him, I should not have got up. In­
terrogatories which are troublesome to answer I find are an oceasion 
for this treatment. 

Sir, I have served a great while here with the gentleman from Penn­
sylvania. He has had no more patient listener to what he has said on 
tllli! floor than myself. He has had no man upon this floor who ap­
preciates his ability here or in the committee-room more -th:m I do. 
He has had no man more cheerful than I have ueen to give him, here 
or elsewhere, the full credit of the measure of his ability, and I 
assume none of it myself. 

I confess to an ignomnce on this subject, a.nd a desire to be taught. 
I have not attempted to. teach any man whatever upon it. I have sat 
at the feet of all these men as an honest and sincere listener; and 
when I have a trouble about their doctrines and they invite me to 
put an inquiry, I object; and that is all I have to say t-o being treated 
m the manner I have been by the gentleman from Pennsylvania to­
day, announcint1~:~nthat if I put interrogatories I place myself in 
the attitude of t · · g New England owns this House. 

Sir, I claim no more upon this floor than the humblest member of this 
House. I sought no place ill this House whatever. I have never asked 
to be as igned to any duty in this House whatever since I have sat 
here. I have humbly and modestly, a-s well a-s I thought I was able, 
discharged such duties as were devolved upon me by that Chair. I 
neve1· had the idea I knew one-quarter as much as any other man on 
this floor on anything which ever ,came up. And I am not to be told 
I arrogate to myself, or to the section from which I come, that I own 
this House, or have the right to demand categorically from any man he 
shall answer my questions. If my friend from Pennsylvania does 
not want any questions put to him he has but to say to me, as one 
gentleman would say to another, he does not want them, and I will 
not trench upon his rights a-s a gentleman upon this floor. 

Mr. KELLEY. If I have done injustice to my friend from Massa­
chu etts (Mr. DAWES] I run very sorry; because he cannot possibly 
hold me in higher esteem than I have held him during the more than 
twelve yea.rs that we have been associated ·on this floor. But, sir, I 
think the record will show that I protested at least four times against 
his interruptions. And I think the record also shows that during those 

· twelve yea.rs respectful interruptions have been as a~ceptable to me as 
to any other man on this flqor. 

I re~ember one speech in which I replied to the interrnptions of 
twen~y-one gentlemen, and I believe that I was not charged with 
failing in courtesy to any of them .. And I appeal to the gentlemen 
who were present last Saturday, to say whether I made any other pro­
test than that the question should not be thrust upon me at an inop­
portune moment, and should be pertinent to the particular line of 
argument, and therefore not divert my thought. -

I do not mean to recur to that. I believe that, had I fully appre­
hended the scope of the questions put to me by the gentleman who 
put them, I could have answered them in a single sentence, satisfac­
torily to myself and to him. Other gentlemen around me put numer­
ous questions, and I do not think they found me unwilling to respond 
to them to the best of my ability. I. took the floor to-day with no 
thought of making a speech, but with the simple purpo e of accept­
ing an invitation implied in the course of his remarks, which was 
repeated privately by the gentleman from Ohi?.; (1\fr. BID."DY,] to 
answer two difficulti es in his mind. That was all. And when I de­
clined four time to be interrupted, I think that should have b~n 
enough. If I had asked a gentleman a econd time to allow· me to 
interru11t him, and he had declined, I would not have persisted. I 
would feel I had been ~ty of rudeness if, after a gentleman declined 
t o be intermpted the fii"St, then the second time, and then absolutely, 
I ha.d st ill pressed my question upon him; and I should feel that, 

under such circumstances, he would be justi.fied in using such Ian-· 
guage a-s would silence my tongue for the time being. .And that is all 
I meant to do. I meant to express no disapproval of the long public 
career of the gentleman from Massachusetts. But I did feel, and do 
feel now, that having firmly said I declined interruption, the gentle= 
man ought to have intermitted or omitted it. And I believe mutual 
apology, made as publicly as we can make it, will be the be~t thing; 
and that on Tuesday morning when we meet in the room of the Com­
mittee on Ways and Means we shall both have for~otten what 'has 
transpired to-day ; for no mea-sure of glory to be aerived from his 
acceptance of me as his teacher, with th~ sublime humility he has 
exhibited to-day, would compensate me for the loss of his friendship. 

Mr. HAWLEY, of Connecticut. I wish to say just a single word. 
I wa-s not in the House at the moment the gentleman from Pennsyl­
vania (Mr. KELLEY] declined to be interrupted, and ·J wa-s not awa.re 
that he had done so when I addressed my question to him. ,--

TIMBER-PLA.NTING QN WESTERN PRA.Jiu:ES. • ,-_,./' 

Mr. ARMSTRONG asked, and by unanimous consent obtained, leave 
to have printed as part of the debates some remarks on the bill in 
relation to timber-planting on western prairies. 

CUBA. 

Mr. WALLS asked, and by unanimous consent obtained, leave to 
print as part of the debates some remarks on Cuba. 

FORTY-FOUR MILLION LOAN. 

Mr. MERRIAM asked, a,nd by unanimous consent obtained, leave 
to print as part of the debates remarks on the lega.lity of the issue 
of the forty-four million reserve. 

FINANCE. 

Mr. MELLISH. With the permission of the gentleman from Penn­
sylvania, (Mr. KELLEY, 1 I desire to address one question to him. 

:Mr. KELLEY. I will answer the gentleman's question if in my 
power. 

Mr. FIELD. I move that the House do now adjourn. 
M'r. COX. I wish to say one word about the experience we have 

had to-day, especially with respect to the performances in the gallery 
and on the floor of the House. I do this with the hope that hereafter 
no Saturday afternoons may be set apart for such an exhibition to 
the whole nation as we have had to-day. We have had a little uncon­
sequential colored minstrelsy on the one hand, and a lot of useless 
personal explanations on the other. This is neither deliberation nor 
legislation. It does not help us forward in our duties; and I hope 
that from next week we will dispense with these Saturday afternoon 
sessions. I move that the House do now adjourn. 

The SPEAKER pro tem,pare. The gentleman from Michigan (Ur. 
FIELD] already has the floor for the purpose. 

Mr. MELLISH. The gentleman from Pennsylvania (Mr. KELLEY] 
has consented to yield to me for a moment. 

Mr. KELLEY. I will be very glad if I can to answ~r any question 
the gentleman may put to me. 

Mr. ME.LLISH. I want to state a simple proposition. 
Mr. COX. I insist o:n my motion to adjourn. 
Mr. MELLISH. If my collea(J'ue (Mr. Cox] will allow me a mo­

ment to state a. proposition, I thhtk it may, perhaps, be deemed worthy 
of consideration by the House. 

The plan will be to have five hundred millions of greenbacks out; 
then, tha.t the Government shall loan greenbacks (from an additional 
supply thereof) to any person who offers United States bonds as secu­
rity for the loan-100 per cent. on 6 per cent. bonds, and 90 per cent. 
on 5 per cent. bonds; inter~st to be paid on the loan at 7.3 per cent., 
payable semi-annually. 

That is a proposition which I simply submit for consideration with­
out committing myself to it. By this plan the speculators of Wall 
street, if they wish to operate with the currency, have got, in the 
first place, to possess themselves of United States bonds. That is an 
expensive operation. It would swamp even Jay Gould and all his 
confederates to attempt any dangerous operation in them. Pe_ople 
who hold United .States bonds are generally solid people, who do not 
go into such operations. The next thing is to withdraw currency 
after getting the bonds. , This will swell the currency. That of itself 
is a more .Qifficult operation than the whole transaction tmder the 3.65 
scheme. And remember, that a sudden purcha-se of even a few mil­
lions of United States bonds in Wall street would put up the p1ice and 
spoil the transaction. In the one case-under the 3.65 scheme-you 
slu:ink the currency, and then s:well it; in the ot~er you swell it, and 
then 6lhrink it. Speculation, of course, is pos~ible under this system. 
But it is not nearly so handy to bull stocks and .th@n bear them, as 
it is to bear them and then bull them. 

And now, if the gentleman from Pennsylvania TMr. KELLEY] will 
allow me, and the Honse v;ill allow me, I would like to ask him a. 
question. But I do not wish to trespass on the patience of the House. 

Mr. COX. Although the gentleman from Pennsylvania should 
answer it, that would not make legislation. . 

Mr. RANDALL. Give him another week to answer it. 
Mr . .MELLISH, (amid considerable confusion and cries of "Let 

us adjourn.") I want t o aek t h e gentleman from Pennsylvania if 
hi s heme of three sixty-five bonds would not furnish the prettiest 
opportunity to the manipulators in W all street'f Tlte gentleman 
will recollee . that the 'Government ha.c::l some difficult~' 'irith the Tenth 
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NationalBallk in regard to its attempt to lock up currency. Will not 
the effect of the three sixty-five bond scheme be this: that the Gov.,. 
ernment itself will do what it sou~ht to punish the Tenth National 
Bank for doingT Suppose a combrnation in ·wall street should put 
$10,000,000 or $15,000,000 in a pool, take it to the Treasury and turn it 
into three sixty-five bonds, does not that contract at once the cur­
rency to that extentf Stocks go down, and then these speculators, 
when they have succeeded in gettinrr Government and other stocks 
down low enou~ to suit them, take their three sixty-five bonds to the 
Treasury and cnange them into currency with which to buy stocks at 
low prices. Does not the Government thus aid them to tamper with 
the currency 'f And will not the effect-

Yr. KELLEY, (interrupting.) If the gentleman will allow me to 
answer his first three que tions, I will then stay here with him alone 
and answer the rest, while the House can adjourn. [Laughter.] 

Mr. SPEER. Is it in order to move that five thousand extra copies 
of these interrogatories be printed for the use of the Ho·use 'f 

Several 1'tfEMBERS. Let us adjourn. 
The motion to adjourn was agreed to; and (at four o'clock and ten 

minutes p.m.) the Honse adjourned until Monday next. 

PETITIONS, ETC. 

Petitions, memorials, &c., were introduced and referred under the 
rules as follows : 

By Mr. BURCHARD: The petition of Samuel Stewart and other 
soldiers, for an act to equalize bounties to .33i per month, ~o the 
Committee on Military Affairs. . 

By Mr. NIBLACK: The memorial of the State Board of Agriculture 
of Indiana, against the extension of certain patents, to the Commit­
tee on Patents. 

By Mr. ROBINSON, of Ohio: The pet1.tion of W. B. Russell and 
others, asking for a modification of the stamp tax on drugs, to the 
Committee on Ways and Means. , 

By Mr. SMITH, of Virginia: The petition of J. B. Pointdexter, ask­
ing pension for services during the war of 1812, to the Committee on 
Pensions. 

By Mr. SPEER: The petition of citizens of Huntingdon County, 
Virginia, a.sking that the duty on tea and coffee be not revived, to 
the Committee on Ways and Menus. 

By Mr. THORNBURGH: The petition of Gilbert Reed, for pension 
&c., to the Committee on Invalid Pensions. 

IN SENATE. 

:1\{0NDAY, January 26, 1874. 

Prayer by the Chaplain, Rev. BYRON SUNDERLAND D. D. 
The Secretary proceeded to read the Journal of Friday la,gt. 
Mr. MORTON. If there are no Senators desiring to hear the Jour­

nal read I suggest that the reading be dispensed with. 
The :PJiESIDENT pro ternpo1·e. The Senator from Indiana moves 

that the further reading of the Journal be dispensed with. The 
Chair hears no objection, n.nd the reading is dis_pensed with. 

REMOVAL OF POLITICAL DISAlULITIES. 

On motion of Mr. NORWOOD, by unanimous .consent, the bill (S. 
No. 133) to relieve Thomas Hardeman, jr., of Georgia, of his political 
disabilities, was considered by the Senate, a.s in Committee of the 
Whole. 

Mr. GORDON. I move to amend by inserting after "Georgia," in 
the fifth line, the words, "and William L. Cabell, of Dallas, 'l'e:x:as." 

The amendment wa-s o,greecl to. 
The bill was reported to the Senate as amended, an:d the amend­

ment was concurred in. The bill'was ordered to be engrossed for a 
third reading, read the thiJ:d time, and passed. 

The title was amended so a-s to read: "A bill to relieve Thomas 
Hardeman, jr., of Georgia, and William L. Cabell, of Texas, of their 
political disabilities." 

Mr. EDMUNDS. I desire to enter a motion to reconsider the vote 
by which the bill was passed. 

The PRESIDENT pro ternpore. The motion to reconsider will be 
entered. 

PETITIONS AND MEMORIALS. 

The PRESIDENT pro temp, ore presented a letter addressed to him 
by William A. Booth, president of the Importers' :md Groeers' Board 
of Trade of the city of New York, containing a preamble and resolu­
tions adopted by the board, asking for the adoption of certain amend­
ments to the bankrupt law; which was referred to the Committee on 
Elnance. 

He also presented a letter from William A. Booth, president of the 
Importers' and Grocers' Board of Trade of t he city of New York, 
transmitting-a revision of commissioners' draught, prepared under t he 
auspices of the board, containing a laP~e number of suggestions of 
amendments to the laws in regar<l t-o collecting the customs; which 
was referred to the Committee on the Revision of the Laws. 

Mr. FRELINGHUYSEN. I present the petition of Dr. Davi<ll\fur-

ray, who left this country under a contract to attend to the educa­
tional intere~ts of Japan; and of Horace Capron, formeTly Commis­
sioner of Agriculture, who left this country to attend to the agricul­
tural interests of Japan; and of some 25 other citizens of the United 
States, and reRidents of Japan, representing that an indemnity was 
stipulated, by a convention of 1864, to be paid by the government of 
Japan to the United States for alleged damages suffered by American 
shippin~ at the Straits of Simonooski; that this indemnity proved t"O be 
largely m excess, so that after the liquidation of all claims properly 
chargeable against this fund a large unexpended ·balance remains in 
the possession of the United States, and thatone-half of the indemnity 
yet remains to be paid by the gover:ament of Japan, and praying that 
the United States will remit the payment of the installments not yet 
paid by Japan, and will grant the unexpended balance now in the pos­
session of the United States, with all the accrued interest, to Japan, 
to be used as a trust fund for the promotion of education in Japan. 

In ·connection with this memorial, I have alSo a letter from Dr. 
Murray, stating that the ministers of Holland, England, and France, 
who are interested in this indemnity, have demanded that the second 
installment be paid, but that our minister has not made such demand, 
but has sent to the State Department for instructions; and also. a 
letter from the minister of education in Japan stating that the 
Japanese government would be most happy to devote this fund to the 
purposes of international education. I move that this memorial and 
the letters be. referred to the Committee on Foreign Relations. 

The motion wa-s arrreed to. 
:Mr. SARGENT. f present a letter from the Secretary of the Navy, 

it being a correction of a letter published in the book of revised esti­
mates relating to appropriations; there being an error in the original 
that the sum of ·2,000,000 iB named instead of 1,500,000; and in the 
original the schedule letter referred to is omitted. I move that this 
letter be printed, and referred to the Committee on Appropriations. 

The motion was agreed to. 
Mr. SARGE~TT pre ented the memorial of the Le!rislature of Cali- . 

fornia, praying for the restoration of certain lands to the public 
domains; which was referred to the Committee on Public Lands. 

Mr. JOHNSTO:N presented the petition of H. H . Page and other 
citizens of Virginia, and the petition of George E. Prichett and other 
citizens of Virginia, praying for the appointment of a commission of 
inquiry concerning the alcoholic liquor traffic, its relations to pauper­
ism, crime, the public health, and general welf:tre; which were or­
dered to lie on the table. 

He also presented the memorial of 25 disabled veterans of the war 
of 1 '61, inmates of the National Military Home at Hampton, Vir­
ginia, asking Congress to pass a law equalizing the system of paying 
bounties, &c.; which was referred to the Committee on Pensions. 

Mr. BOREl\IAN. I present a petition of a number of citizens of 
West Virginia, calling attention to the fact that one of the pier of 
the railroad bridge that spans the Ohio River at Steubenville is in a 
leaning condition and unsafe for railroad pmposes, and asking that 
measures be taken to secure a safe transit for passengers and freight 
over the bridge, and also representing that it materially interferes 
with the free navigation of the river. I move that this petition be 
referred to the Committee on Commerce. 

The motion waa agreed to. 
Mr. PRATT. I present the petition of William N. Denny, of Vin­

cennes, Indiana, who represents ~hat while holding a commission a-s 
captain in the Fifty-first Regiment Indiana Volunteers, and acting as 
major of that regiment, he was, on the 3d day of May, 1863, at Rome, 
Georgi~ captured by the command of General },orrest and taken to 
Libby Prison, and detained there from the time of his capture until 
the 25th day of March; 1865, when he returned to his regiment, having 
made his escape; that his commission aa major was received at his 
regiment on or about the 30th of June~ 1863, but by reason of his cap­
ture and detention he was prevente<l from being mustered in as a 
major, in consequence of which his pay and emoluments as major 
have been retained by the War Department; that he received his pay 
as captain, but has not received the difference between the pay and 
emoluments of captain and major. Ht} prays that an act may be 
passed by Congre authorizing and directing the War Department to 
.allow and pay him the difference between the pay and emoluments 
of captain and mnjor. I move the reff,}rence of this petition, together 
with the evidence accompanying it, to the Committee on Military 
Affairs. 

The motion was agreed to. · 
Mr. HAMLIN present.ed the memorial of Jarvis Patten, grandson 

and heir and for the co-heirs of Robert Patten, deceased, praying to 
be indemnified for spoliations committed by the French prior to the 
year 1801; which wa-s referred to the Committee on Foreign Rela:tions. 

lYir. RAMSEY presented a petition of citizens of Minnesota praying 
for the establishment of a post-road from Redwood Falls to Spring­
field, in that State; which was referred to the Committee on Post­
Offices and Post-Roads. 

He allio presented a petition of citizens of Minne ot a, praying for 
the establishment of a post-route between Anoka and Princeton, in 
that State ; which was referred to the Committee on Post-Offices and 
Post-Roads. 

He also presentE}d two petitions of citizens of Minne ota and Dakota, 
praying for the improvement of the navigation of the Red River of 
the Nortli; ~hich were refened to t~e Committee on Commerce. 
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