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300, of Pittsburg, Pa., favoring thefree coinage ofsilver-tothe 
Committee on Coinage, Weights, and Measures. 

Also, two petitions of citizens of Michigan, favoring the free 
coinage of silver-to the Committee on Coinage, Weights, and 
Measures. 

By Mr. CANNON of California: Memorial of the board of trus­
tees, board of health, and board of education of the city of Ala­
meda, and the mayor, city council, board of public works, board 
of health, and board of education of the city of Oakland, Cal., 
praying for an appropriation of $50,000 for sewer canal between 
said cities-to the Committee on Rivers and Harbors. 

By Mr. COBB of Alabama: Petition of the citizens of Bibb 
County, relative to the destruction of the Methodist Episcopal 
Church at Randolph, in said county, Alabama, by the United 
States troops under the command of Gen. Wilson in April, 1865, 
and asking an appropriation for the rebuilding of same-to the 
Committee on Wru.· Claims. · 

By Mr. ELLIS of Oregon (by request): Petition of 30 minis­
ters, representing 1,500 church members in the Idaho Annual 
Conference of the Methodist Episcopal Church, assembled at 
Baker City, Oregon, on the 9th day of August, 1893, requesting 
immediate repeal of the act of May 5, 1892, known as the Geary 
law-to the Committee on Immigration and Naturalization. 

By Mr. HILBORN: 'Resolutions of the Chamber of Commerce 
of Los Angeles, Cal., favoring the retention efduties on oranges­
to the Committee on Ways and M~ans. 

Also, petition of citizens of Antioch, Contra Costa County, 
Cal., favoring free coinage of silver-to the Committee on Coin­
age, Weights, and Measures. 

By Mr. IKIRT: Memorial of Salem {Ohio) Trades and Labor 
Council, favoring restriction of immigration-to the Committee 
on Immigration and Naturalization. · 

By Mr. JONES: Petition of Shiloh Baptist Church of Freder­
icksburg, Va., asking compensation for damages to their church 
building by United States troops in 1862---to the Committee on 
War Claims. 

By Mr. MUTCHLER: Petition of glass bottle workers and 
others, asking· that no reduction in the tariff on manufactured 
glass bottles be made-to the Committee on Ways and Meam. 

By Mr. PATTERSON: Petition of Moscow Lodge, No. 198, 
Free and Accepted Masons, Fayette County, Tenn.; petition of 
James M. Crews, and petition of Anna M. Fitzhugh-to the Com­
mittee on War Claims. 

By Mr. TAYLOR of Tennessee: Papers in the case of William 
M.Henry and of NelsonMcLaughlin-totheCommittee on War 
Claims. 

Also, papers in case of Thomas H. Reeyes-to the Committee 
on Military Affairs. 

By Mr. TUCKER: Papers in case of Isaac S. Myers-to the 
Committee on War Claims. 

By Mr. WRIGHT of Pennsylvania: Petition of 77 glass bottle 
workers and others, of Hawley, Pa., against reduction of tariff 
duties on manufactured glass bottles-to the Committee on Ways 
and Means. 

Also, petitition of 27 glass bottle workers and others, of Haw­
ley, Pa., against reduction of tariff duties on manufactured glass 
bottles-to the Committee on Ways and Means. 

SENATE. 

FRIDAY, Septembe1· 29,, 1893. 

The Senate met at 11 o'clock a. m. 
Prayer by Rev. HUGH JOHNSTON, D. D., of the city of Wash­

ington. 
The VICE-PRESIDENT. The Journal of yesterday's pro­

ceedings will be read. 
Mr. DOLPH. Mr. President, I suggest that there is not a 

quorum present. 
The VICE-PRESIDENT. The Secretary will call the roll. 
The Secretary called the roll, and the following Senators an­

. swered to their names: 
Allen, 
Bate, 
Caffery, 
Cameron, 
Chandler, 
Oullom, 
Dixon, 
Dolph, 
Dubois, 
Faulkner, 

Gallinger, 
George, 

. Gorman, 
Harris, 
Hunton, 
Irby, 
Kyle, 
Lindsay, 
McMillan, 
McPheJ.'SOIJ, 

Manderson, 
Martin. 
Mitchell, Wis. 
Murphy, 
Palmer, 
Peffer, 
Perkins, 
Platt, 
Power, 
.Roach, 

Shoup, 
Teller, 
Turpie, 
Vance, 
Voorhees, 
White, Cal. 
Wolcott. 

Maine [Mr. FRYE], who when here sits near me, has been sick 
for several days. He was in the Chamber for a few minutes yes­
terday, but I apprehend he is detained to-day by illness. I think 
I should make this statement in justification of his absence. 

Mr. VOORHEES. I move that the Sergeant-at-Arms be di­
rected to request the presence of Senators in the Chamber. 

The motion was agreed to. 
The VICE-PRESIDENT. TheSergeant-at-Armswillexecute 

the order of the Senate . 
Mr. DANIEL: Mr. HAWLEY, Mr. HILL, Mr. MORGAN, and Mr. 

SHERMAN entered the Chamber and answered to their names. 
Mr. McPHERSON. I wish to state that my colleague (Mr. 

SMITH] is necessarily absent from the Senate by reason of ill­
ness. Otherwise he would be here to answer to his name. 

Mr. HIGGINS entered the Chamber and responded to his 
name. 

The VICE-PRESIDENT (at 11 o'clock and 13 minutes a. m). 
Forty-three Senators have answered to their names. A quorum 
is present. 

Mr. FAULKNER. I move that all further proceedings under 
the call of the Senate be dispensed with. 

The VICE-PRESIDENT. Is there objection? The Chair 
hears none, and it is so ordered. The Journal of yesterday's 
proceedings will be read by the Secretary. 

The Journal of yesterday's proceedings was read and approved. 

PETITIONS AND MEMORIALS. 

Mr. POWER presented the petition of H. 0. Stephens and 73 
other citizens of Missoula! Mont., praying for the repeal of 
the so-called Sherman silver law, and fo1• the free and unlimited 
coinage of. silver; which was ordered to lie on the table. 

Mr. FAULKNER. I present a memorial of the Democratic 
citizens of Hampshire County, W.Va., being resolutions adopted 
in mass meeting assembled, remonstrating against the uncondi­
tional repeal of the act of July 14, 1890, and praying that there­
peal be conditioned upon legislation in the body of the repealing 
statute providing for the future coinage of silver upon a parity 
with gold. I move that the memorial lie on the table. -

The motion was agreed to. 
Mr. CAMERON. I present a petition of 144 manufacturers of 

Philadelphia, representing $75,000,000 . capital, whose product 
amounts to $150,000,000 a year, employing 100,000 men, praying 
Congress to so legislate as to preserve the protective character 
of the tariff and the integrity of silver as a money metal. I 
should like, with the consent of the Senate, . to have this short 
petition read. 

The VICE-PRESIDENT. Is there objection? 
Mr. HARRIS. What is the paper proposed to be read? 
The VICE-PRESIDENT. The Senatorfrom Pennsylvania re­

quests unanimous consent to have read the petition he has indi­
cated. 

Mr. HARRIS. I suggest to the Senator from Pennsylvania 
that he allow it to be printed as a document. I have habitually 
objected to putting into the RECORD memorials and petitions. 
It is a very vicious habit, and I hope the Senator will be satisfied 
to let it be printed as a document. 

Mr. CAMERON. I shall have to be satisfied if the Senator 
objects, but I trust that in this case he will withdraw his objec- . 
tion. It will not consume more than three minutes of the time 
of the Senate. Being very short it will not occupy much space 
in the RECORD. It is an important paper, from the greatest 
city in my State, signed by very prominent and very worthy 
men, upon a subject that is of great interest to the country at 
present, and I most anxiously desire to have it read. 

Mr. HARRIS. It is exceedingly unpleasant to me to interpose 
an objectio~ to any request the Senator from Pennsylvania has 
made or may make, but if I yield to him in this instance I shall 
have to abandon mywhole ground and yield toeveryotherSena­
tor who makes a similar request; and past experience shows that 
the Senators who make such requests are rather numerous. I 
object. 

Mr. CAMERON. I ask the Senator if he will object to its be­
ing read and then have it printed as a document, and not put it 
in the RECORD? 

Mr. HARRIS. Everything that is read at the desk goes into 
the RECORD, and for that reason I am constrainE-d to object. 

Mr. CA1.1ERON. Then I shall ask the Senate to 4ave the pe­
tition printed as a document. 

Mr. HARRIS. I hope that will be done. 
The VICE-PRESIDENT. Is there objection? The Chair 

hears none, and the petition will lie on the table and be printed 
as a document. 

The VICE-PRESIDENT. Thirty-se>en Senators have an- MESSAGE FROM THE HOUSE. 
swered to their names. There is no quorum present. · A message from the House of Representatives, by Mr. T. 0 . 

:Mr. CULLOM. I ask leave to state that the Senat-or from TOWLES, its Chief Clerk, announced that the House had passed 

-
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the following bills; in which it requested the concurrence of the 
Senate: 

A bill (H. R.1127 ) for the relief of Francis M. Tomlin; and ' 
A bill (H. R. 2796) relating to the disqualifi cation of registers 

and receivers of the United States land offices , and making pro­
vision in case of such disqualification. 

BILLS INTRODUCED. 
Mr. MARTIN introduced a bill (S. 1021) to grant the right of 

way to the Kansas , Oklahoma Central and Southwestern Rail­
way Company through the Indian Territory and Oklahoma Ter­
ritory, and for other purposes; which was read twice by its title, 
and refez·red to the Committee on Indian Affairs. 

He also introduced a bill (8.1022) for the relief of W. H. L. Pep­
perell; which was read twice by its title, and referred to the Com­
mittee on Post-Offices and Post-Roads. 

Mr. DUBOIS introduced a bill (8. 1023} for the payment of 
arrears of interest on Chickasaw trust fund; which. was read 
twice by its title, and referred to the Committee on Indian Af­
fairs. 

Mr. VOORHEES introduced a bill (S.1024) for the relief of'John 
Spicer; which was read twice by its title, and referred to the 
Committae on Claims. 

Mr. MARTIN introduced a joint resolution (S. R. 31) propos­
ing an amendment to the Constitution providing for the election 
of United States Senators by a direct vote of the people of the 
several States whenever they shall make provision for same by 
statute orconstitution· which was read twice by its title, and or­
dered to lie on the table. 

HOUSE BILLS REFERRED. 
The following bills were severally read twice by their titles, 

and referred to the Committee on Public Lands : 
The bill (H. R.l127) !or the relief of Francis M. Tomlin; and 
The bill (H. R. 2796) relating to the disquali tication of registers 

and receivers of the United States land offices, and making pro­
vision in case of such disqualification. 

MESSAGE FROM THE HOUSE. 
A message from the House of Representatives, by Mr. T. 0. 

TOWLES, its Chief Clerk, announced that the House had passed 
with an amendment the bill (S . 721) to authorize the Commis­
sioners of the District of Columbia to appoint two additional 
clerks; in which it requested the concurrence of the Senate. 

PURCHASE OF SILVER BULLION. 
The VICE-PRESIDENT. The morning business is closed and 

the Calendar is in order. 
Mr. VOORHEES. I move that the Senate proceed to the 

consideration of House bill No.1. 
The motion was agreed to; and the Senate, as in Committee of 

the Whole, resumed the consideration of the bill {H. R. 1) to re­
peal a part of an act, approved July 14, 1890, entitled "An act 
directing the purchase of silver bullion and the issue of Treas­
ury notes thereon, and for other purposes," the pending ques­
tion being on the amendment proposed by Mr. PEFFER to the 
substitute reported by the Committee on Finance. 

Mr. HARRIS. The Senator from Kansas [Mr. PEFFER] has 
consented to yield to the Senator from Alabama [Mr. MORGAN], 
and the Senator from Alabama kindly consents to yield to me 
for a few minutes this morning. 

The VICE-PRESIDENT. The Senator from Tennessee will 
proceed. 

Mr HARRIS. Mr. President, the questions raised by the 
pending bill have been already discussed from the scientific and 
economic standpoints with very great ability. Indeed, no dis­
cussion of financial questions in this country or any other has 
shown the same amount of research or has been so thorough as 
this has been. 

But notwithstanding this fact , I propose to deal with them as 
purely American questions, which directly and materially af­
fect the interests of the whole people of the United States, and 
put on record at least some of the reasons which will control my 
vote. 

Mr. President, the so-called ''Sherman act" passed the Senate 
by the united vote of Republican Senators, while every Demo­
cratic Senator recorded his vote against it. 

'The Republican Senators have, with great unanimity, deserted 
and denounced their bantling, and it has no friends upon the 
Democratic side of the Chamber. 

But" cowardly makeshift" as it was, and is, it has, in the opin­
ion of some of us, at least two virtues. 

It adds from three to four millions of dollars per month to a 
too small volume of circulating money, and is the only statutory 
recognition of silver bullion as a money metal, and its intent and 
purpose was to utilize silver to the extent, at least, of 4,500,000 
ounces per month. · -

The act not only requires the Secretary of the Treasury to pur-

chase that amount of silver monthly, and, issue legal-tender 
Treasury notes to pay for the same, but in terms quite as explicit 
and mandatory, he is commanded by section 3 of the act, in the 
following language, to coin: 

The Secretary of the Treasury shall each month coin 2,000,000 ounces of 
the silver bullion purchased under the provisions of this act into standard 
silver dollars, until the 1st day of July, 1891, and after that time he shall coin 
of the silver bullion purchased under the provisions of this act as much as 
may be necessary to provide for the redemption of the Treasury notes herein 
provided for. 

But notwithstanding this peremptory command to coin, in­
stead of coining $151,804,170, the amount of Treasury notes is­
sued in payment for the bullion up to September 1, 1893, the 
Secretary has coined only $36,087,185 under this act, the balance 
of the bullion having been dumped into the vaults of the Treas­
ury where it lies idle, benefiting nobody. 

The results of the operations of the act, up to the 1st of Sep­
tember, have been the issue of Treasury notes for the purchase 
of silver bullion, as before said, to the amount of $151,804,170 
and the coinage of only $36,087,185. 

These Treasury notes have gone in to circulation and increased 
the amount of circulating money to that extent. If the act re­
mains in force, the Treasury will continue to issue from three 
to four millions dollars of legal-tender no:tes monthly to pay for 
silver bullion at the market price, which will add that much to 
the amount of money in circulation. If repealed, the~=;e Treasury 
notes will not be issued, and the amount of money will not be in­
creased either by the coinage of silver or the issue of Treasury 
notes. 

From every quarter comes to us the cry of not enough cur­
rency. Even many of the strongest banks of the country, upon 
this plea of insufficient currency, refuse, as I am informed, to 
return to their depositors, except in limited quantities, their 
own money. 

Yet the financial doctors of the day prescribe a dose of con­
tractionas the only possible cure for the disease of contraction. 

Mr. President, the currency famine and financial panic from 
which the country is just emerging was the result oi a deliber­
ately planned scheme to drive silver to the wall, and prevent 
the further use of silver as money in this country, and to prevent 
its being utilized in any way to increase the amount of money. 

The most active and potent agencies in carrying out the scheme 
were the national banks, and while they signally failed in their 
efforts to create distrust and. want of confidence in the ability 
and good faith of the Government to redeem all of its obligations 
to the letter of its contracts, they did succeedincreatingalarge 
amount of distrust and want of confidence in themselves, which 
prompted a large proportion of their depositors to seek for more 
safe and reliable places to keep their money than national ba.nks, 
and this forced the banks not only to refuse all accommodations 
to customers, but to refuse to return to depositors their money 
except in such quantities as the bank prescribed. 

That the purchasing clause of the Sherman act is the cause, 
or that it had much or any agency in causing the panic is, in my 
opinion, a false pretense. It had no more to do with it, in fact, 
than the lighting of a friction match has to do with starting a 
cyclone. ' 

There is not a man, woman, or child in the country, or out of it, 
who doubts or has doubted that this Government will pay all just 
demands against it according to its contracts. In proof of which, 
if proof was necessary, I need only refer to the fact thatduring 
the panic, all kinds of money were hoarded, silver certificates 
and silver dollars, as well as golEi certificates, greenbacks, and 
gold. 

Mr. President, we shouldlook the real question in the face and 
deal with it. · 

In the financial policy of this country the purchasing clause of 
the Sherman act is a mere bagatelle, and in the financial policy of 
the world it. is too insignificant to be considered except so far as 
it recognizes silver as a money metal. 

The great, the real question is, shall gold alone be the basis of 
our circulation? Shall silver be totally abandoned as money in 
our financial policy except as a subsidiary coin? The passage of 
this bill means, and is in my opinion intended to mean, that we 
shall have no more legal-tender silver dollars; that hereafter, 
silver shall be used only as fractional currency. 

It means practical demonetization, monometallism, gold stand­
ard. 

The only act in existence requiring silver coinage is the third 
section of the so-called Sherman act, and coinage under it is lim­
ited to the silver purchased. It is true it leaves the legal-tender 
quality of existing silver money as it was, but the spirit that 
urges the passage of this bill will probably insistupon the prac­
tical demonetization of the silver dollars we now have, as the 
object of capital is to reduce the volume of legal-tender money. 

Mr. President, bimetallism-gold and silver as a currency, or 
as the ba.sis of a circulating medium-was the fixed and unques-
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tioned policy of the American Colonies from theie earliest in­
fancy. It was the policy of the framers of the Constitution, and 
is the policy of the Constitution. 

It was the policy of all the legislation of the country up to the 
demonetization act of 1873~ which was passed in a manner that, 
in my opinion, not one in fifty, if one in a hundred of the mem­
bers of the two Houses that passed it, knew that they were pro­
hibiting the coinage of the silver dollar by the passage of that 
act; but it did prohibit the further coinage of the 412!-grain sil­
ver dollar. 

Then, by the passage of the Revised Statutes in 1874, the legal­
tender quality of existing silver dollars was limited to $5, and 
the work of the single standard gold monometallist was accom­
plished; the latter act having been passed, as I have often heard 
upon this .floor, without reading, and, therefore, without the 
understanding of this body; but it was passed and became a law. 

Mr. President, it never was, is not now, and never will be, in 
my opinion, the sentiment or policy of any considerable portion 
of the American people to demonetize either silver or gold. 

Examine the platforms of the two great parties adopted in 
1892. And I trust that the Senator from South Dakota [Mr. 
KYLE], the Senator from Kansas[Mr. PEFFER], and the Senator 
from Nebraska [Mr. ALLEN] will pardon me for omitting men­
tion of the platform of their. party. I omit it because their party 
was not great, and will only become great when the Democratic 
and Republican parties fail and refuse to carry out their distinct 
pledges to the people. · 

Here is what the two great parties, in convention assembled, 
promised the people in 1892, on the money question: 

PLATFORMS OF 1892. 

JJemocratic platform. Republican platform. 
We denounce the Republican legis- The American people, l'rom tradi-

lation known as the Sherman act of tion and interest, favor bimetallism, 
1890 as a cowardly makeshift, fraught and the Republican party demands 
with possibiliUes of danger in the the use of both gold and silver as a. 
future, which should make ali of its standard money, with such restric­
supporters, as well as its author, anx- tions and under such provisions, to 
ious for its speedy repeal. We hold be determined by legislation, as will 
to the use of both gold and silver as secure the maintenance ot the parity 
the standard money of the country, of values of the two metals, so tha.t 
and to the coinage of both gold and the purchasing and debt-paying 
silverwithoutdiscriminatingagainst power of the dollar, whetherofsilver, 
either metal or charge for mintage, gold. or paper, shall be at all times 
but the dollar unit of coinage of both equal. The interest of the producers 
metals must be of equalintrinsicand of the country, its farmers and its 
exchangeable value, or be adjusted workmen, demand that every dollar, 
through international agreement, o:r- paper or coin, issued by the Govern­
by such safeguards of lP.gislation as ment, shall be as good as any other. 
shall insure the maintenance of the 
parity of the two metals,and the equal 
power of every dollar at all times in 
the markets and in the payment of 
debts; and we demand that all paper 
currency shall be kept at par with 
and redeemable in such coin. w~ in-
sist upon this policy as especially 
necessary for the protection of farm-
ers and laboring classes, the first and 
most defenseless victims of unstable 
money and a fluctuating currency. 

Mr. President, in addition to these authoritative declarations 
solemnly made by the conventions of both parties, I will quote 
some of the utterances of a few gentlemen whose great ability, 
high positions, and important public services entitle their opin­
ions to weight. 

Alexander Hamil ton, the first Secretary of the Treasury, said 
on January 28, 1791, in his report on the mint: 

To annul the use of either of the metals as money is to abridge the quan­
tity of the circulating medium; and is liable to all the objections which 
arise from a comparison of the benefits of a full with the evils of a scanty 
circulation. 

This report on the mint having been submitted by Mr. Hamil­
ton to Thomas Jefferson, Mr. Jefferson said: 

I return to you the report on t·he mint, which I have read overwithagreat 
deal of satisfaction. I concur with you in thinking that the unit must stand 
on both metals, that the alloy should._ be the same in both, also in the propor-
Mon you establish between the value of the two metals. ' 

Mr. James G. Blaine, on the Bland-Allison bill, in the Senate, 
on February 7, 1878, amongst other things, said: 

First, I believe gold ap.d silver coin to be the money of the Constitution­
indeed, the money of the American people anterior to the Constitution, which 
that great organic law recognized as quite independent of its own existence. 

No power was conferred on Congress to declare that either metal should 
not be money. Congress has, therefore, in my judgment, no power to de­
monetize silver any more than to demonetize gold; no power to demone­
tize either any more than to demonetize both, In this statement I am but 
repeating the weighty dictum of the first of constitutional lawyers. "I am 
certainly of opinion," said Mr. Webster, "that gold and silver at rates 
fixed by Congress constitute the legal standard of value in this country, 
and that neither Con!P'ess nor any State has authority to establish any 
other standard or to - Isplace th.is standard." 

Few persons can be found, I apprehend, who will maillta.in that Congress 
possesses the power to demonetize both gold and silver1 or that Congress 
could be justified in prohibiting the coinage of both; ana yet, in logic and 
legal construction, it would be dilficult to. show where a.ndwhy the power of 
Cottgress over silver is greater than over gold-greater over either than 
nver the two. 

It, therefore. silver has been demonetized, I am in favor of remonetizing 
it. If its coinage has been prohibited, I am in favor of ordering it to be re­
sumed. If it has been restricted, I am in favor of having it enlarged. * * * 

On the much-vexed and long-mooted question of a bimetallic or mono­
metallic standard, my own views are su:m.ciently indicated in the remarks I 
have made. I believe the struggle now going on in this country and in other 
countries for a single gold standard, would, if successful, produce widespread. 
disaster in the end throughout the commercial world. The destruction of 
silver as money and establishing gold as the sole unit of value must have a. 
ruinous effect on all forms of property, except those investments which yield 
a fixed return in money. 

These would be enormously enhanced in value and would gain a dispro­
portionate and unfair advantage over every other species of property. If, 
as the most reliable statistics amrm, there are nearly seven thousand mil­
lions of coin or bullion in the world, not very unequally divided between gold 
and silver, it is impossible to strike silver out of existence, as money, with­
out results which will pt·ove distressing to millions, and utterly disa-strous 
to tens of thousands. * * * 

The bill which I now offer as a substitute for the House bill contains three 
very simple provisions. 

1. That the dollar shall contain 425 grains of standard silver, shall have 
unlimited coinage, and be an unlimited legal t(=lnder. 

Mr. Allen G. Thurman, on Bland-Allison bill, in Senate, Feb­
ruary 6, 1878, among other things, said: 

Mr. President, silver and gold have been the metallic money of the world 
for thousands of years. They are also the money of our Constitution. They 
were the metallic money of the Colonies, and afterward of the United States 
from the Declaration of Independence until silver was demonetized by mis­
take and without the knowledge of the people or Congress, by the enactment 
of the Revised Statutes in 1874. Both metals are suited to perform the func­
tion of money, and silver does perform that function among a large major­
ity of the human race. Silver is especially suited for small transactions, 
and may, therefore, be properly called the money of people in humble cir­
cumstances. 

Mr. James A. Garfield, in the House, February 21,1878, in dis­
cussing the Bland-Allison bill, amongst other things, said: 

Mr. Speaker, every man who is opposed to th~ use of silver coin as a part 
of the lawful currency of the country I disagree with. · 

Every man who is opposed to the actual legal use of both metals I dis-
agree with.. · 

Every man who is in favor of any bill that will drive one of these metals 
out of circulation and give us only the other as money, with him I disagree. 

But, Mr. President, notwithstanding these platform pledges, 
both parties declaring in favor of the use of both silver and gold 
as the standard money of the country, both parties declaring in 
favor of legislation to secure parity between the two metals and 
that the dollar, whether of silver,· gold, or paper, should be of 
equal purchasing and debt-paying power, and the Democratic 
party distinctly declaring against any disc.rimination in the 
rights of coinage between the two metals, the only legislation 
urged up to this time is the pending bill, which proposes to re­
peal the only existing law that recognizes silver bullion as a 
money metal, the effect of which, if successful, must be to widen 
the gap between the two metals, instead of legislating to secure 
parity between them, to which both parties pledged themselves 
to the people. 

Mr. President, it is a truism that tlle law of demand and sup- · 
ply applies as well to money, and perhaps with greater force to 
money than to other things; and financiers have always held, 
and still hold, that no paper can safely circulate as money that 
is not redeemable in coin at the will of the holder. Therefore 
the amount of paper that circulates must be limited by the 
amount of legal-tender coin in the country. Hence, the amount 
of legal-tender coin limits and fixes the amount of money in the 
country. 

Can we, the l~rgest silver-producing nation on earth, and a 
debtor nation and a debtor people, afford to demonetize either 
of the money metals? To do so is, as it appears to me, simply 
suicidal. J1 we utilize both metals as a basis of circulation, we 
can not have a redundant supply of money for our people and 
our business transactions. 

If the commercial world utilizes both metals as a basis of cir­
culation it will not have a supply of money that exceeds, if in­
deed it will keep pace with, the increase of population and busi­
ness, and no excuse can be found or reason given for the de­
monetization of silver, except the greed of gain that controls 
now and has always controlled the money-changer. He wants ' 
to double the purchasing power of his money and his fixed in­
come at the expense· of the debtor class and that large class of 
our people whose daily labor produces the commodities which 
feed and clothe our own people, and which go abroad and bring 
to us the gold of other countries. It is simply a question of 
which of these two classes of citizens we will, by our legislation, 
favor. It is purely and simply a contest between the conflicting 
interests of capital and labor, creditor and debtor. Reduce tbe 
volume of money and you benefit capital at the expense of labor, 
the creditor at the expense of the debtor. 

Mr. President, I have always opposed classlegislation; nothing 
is more vicious in principle or in its effects than such legisla­
tion. Legislators should, in my opinion, hold the scales of justice 
and equality evenly balanced between all classes of citizens, and 
sheuld favor neither at the expense of the other; but if there is a 
class more deserving favorable consideration than ano1her, it iiJ 
the class of producers. 
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They have made our country what it is; they have given to it 
the prosperities it has known; they are the only hope of its future 
prosperities. Strike that class down, and decay, if not utter fail­
ure, follows. 

They have not only pr oduced the wealth of the country, but 
they are the men who have fought its battles and the only men 
who can be relied upon tofightits battles. When the roll is called 
in the volunteer armies of the country you find the answers of 
the producing class, but of no capitalist, unless he answers by a 
substitute. 

Mr. Presida1t, capital and capitalistic influences h ave con­
trolled for m n.ny years and are controlling the legislation not 
only of this country, but of the world. Capital has time, capital 

- has money, and has been and is able to buy the bestoutside talent 
to urge its selfish arguments before committees and in the halls 
of legislation. Labor is not here, labor is engaged in its fields, 
shops, and mines, producing the wealth that has made our coun­
try great and powerful, but labor has nothing to rely upon for 
the protection of its rights and promotion of its interests except 
the official representative without the aid of hired outside talent. 

.Mr. President, while the provisions of this bill do not demon­
etize the silver coin now in existence, they do, in effect, slam the 
door in the face of silver, strike down the only statutory recog­
nition of silver bullion as a money metal , and are mtteh more 
likely to be followed by a proposition to strike down the legal­
tender quality of the existing silver dollar than a proposition 
to coin more silver. 

It is, to sny the least of i t , a distinct abandonment of the policy 
of utilizing silver as a means of increasing the volume of money, 
and to that extent it does demonetize silver. 

Mr. President, the failure to incr ease the volume of money 
in proportion to the increase of populatwn and business is con­
traction, and contraction means increased purchasing power 
of money and diminished prices for everything exchanged for 
money. If all -the gold and silver produced in the world, ex­
cept. that which is consumed in the arts, was coined on the 
ratio of 16 to 1, it would not furnish a basis of circulation in ex­
cess of the increase of population and business, and to demone­
tize either, or fail to utilize either as a basis of circulation is, in 
effect, to say to the debtor class that we, your lawmakers, have 
enacted that you shall p::ty twice as much labor or twice as much 
property to extinguish your debt as you contracted or expected 
to pay when you made your contract, and the reason is that the 
debt-paying power of money has not been increased, but its pur­
chasing power has been doubled, by reason of the fact that we 
have reduced the volume of money to one-half of what it was 
when the debtor made his contract. 

Mr. President, it can not be truthfully said that overproduc-
• tion justified or even furnished an excuse for the demonetiza­

tion of silver in 1873. I submit a statement of the Director of 
the .Mint, based upon the best attainable data, bf the production 
of both gold and silver in the United States from 1834 to 1893, 
showing the production of each for each year: 
Estimate ()f the production of gold and silver in the Uniteti, States from 1792 to 

1892, inclusive. • 

Years. 

April2, 1892, to July 31 , 1834 ____ _ 
July31 , 1834, to December 31,1844_ 
18-!5 __ --- --------------------- -----
18-!6 ___ - ------ ---- ·--- -- ------------
1847--------------------------------
1848_ ----- ----------------- ---------
18!9 ---- ---------------------------
1850 __ -----------------------------
1851 ________ ---- --------------------
1852 ____ -------- ---· ----------------
1853 ___ --- ---------------- --------
1854---- ------------------- --------
1855 __ ------------ ------------------
1856 ____ ------------------------ ·---
1857 ------------------------------
185H ____ ----------------------------
1859_- ------------------------------
1800---. ----------------------------
1861 ______ .-- -----------------------
1862 ____ ------ ---· -------- - ---------
1861 ___ - ---------------------------
1864 ____ -- ----- - --------------------
1865 __ ------------------------------
1866_- --------- ------------------ - -
1867-- -------- ------ ------------ ----
1868 __ ---- ---------------------- ----
1869 __ ------------------------ ·- ----
1870 ____ -------------------------
1871__ -------------------------- ----
1872 ____ ------------ ·--- ------ -· ----
1873 ___ ----------------------------
1874 ____ ----------------------------
1875 ____ ----------------------------
1876.-------------------------------18'n ______________________________ _ 

18'1tl •••. ------------------------ -·--

Gold. 

1!14, 000, 000 
7,500,000 
1,008, 327 
1,139,357 

889 085 
to,ooo:ooo 
40,000,000 
50,000,000 
55,000, ()()() 
60,000,000 
65,000,000 
60,000, 000 
55,000,000 
55,000,000 
55,000,000 
50,000,000 
50,000,000 
4.6, 00!),()00 
43,000,000 
39,200,000 
40,000,000 
46,100,000 
53,225,000 
53,500,000 
51,725,000 
48,000, ()()() 
49,500,~ 
50,000,000 
43,500,000 
36,000,000 
36,000,000 
33,500,000 
33,400,000 
39,900, 000 
46,900,000 
51,200,000 

Silver. 

Insignificant. 
$250,000 

50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50 000 
50:ooo 
50,000 
50,000 
50,000 

500,000 
100,000 
150,000 

2,000, 000 
4,500,000 
8,500,000 

11,000, ()()() 
11,250,000 
10,000, 000 
13,500, 000 
12,000,000 
12,000,000 
16,000, 000 
23', 000, 000 
28,750, 000 
35,750.000 
37,300,000 
31,700,000 
38,800,000 
39,800,000 
45,~.000 

Total. 

$14, 000, 000 
7,750,000 
1, 058, 32!7 
1,189,357 

939,085 
10,050,000 
40,050,000 
50,050,000 
55 050 000 
60:05o:ooo 
65,050,000 
60,050,000 
55,050,000 

~·~· ::: 
50:500:000 
50,100,000 
-4Q, 150, 000 
45,000,000 
43,700,000 
48,500,000 
57,100,000 
64,475,000 
63,500,000 
65,225, 000 
60,000,000 
61,500,000 
66,000,000 
66,500,000 
64,750,000 
71,750,000 
70,800, 000 
65,100,000 
78,700,000 
86,700,000 
96,400,000 

Estimate of the lJToduclion of gold and silt•er in the United Stattts ft•om 1792 to 
189-2, inclrcsiu-Dontinued. 

" Years. I 
18t9 __ ------------------------- -----
1880_ -----------------------------
1881 ____ ------ ---------------- ----- -
1882 ____ ----------------------------
1883 ·--- -- ---· ---------------------
1884 __ ------------------------------
1885 ____ -------------- --------------
1886 ____ ----------------------------
1887------------ ---------------- __ :-
1888 ____ -------------- --- ~ --- - ------1889 ____________________ ·-----------

1891)._ ------------------------------18lH. ___________ ---- ________ ---- ___ _ 

1892_- ------------------------------

TotaL _____ ------------ __ ----

TREASuRY DEPARTMENT, 

Gold. 

$38,900,000 
36,000,000 
34,700,000 
3'2, 500, coo 
30,000,000 
30,800,000 
31,800,000 
35,000,000 
33,000,000 
33,175,000 
32,800, 000 
32,845,000 
33, 175,000 

33. coo. 000 I 
1, 937,881,769 

Bureau of the .Mint, August 22, 1893. 

Silver. Tot al. 

$!0, 800,000 $79, 700, 000 
3!l,200, GOO 75, 200,000 
43, OJO. 000 77,700 000 
46.800,000 79,300,000 
46,200,000 76, 200,000 
48,800, 000 79,600,000 
51,600,000 83,400, 000 
51 ,000, {)()() 86,000, oco 
53,350, DOC 86, 3iJO, 000 
59, 195 000 92,370 000 
6t, 646,000 97,446,000 
70,4.{i-!,OOO 103, 309, 000 
75,417,000 102, 592, 000 
73,697,000 106,697,000 

1, 14.6, 869, GOO 3, 084, 750, 769 

R. E. PRESTON, 
Acting 1Jirecto1· of the Mint. 

This st.'ttement shows tffitt up to the yea.r 1873 this country 
had pioduced $718:546,769 of gold and only $184,150,000 of silver. 

And up to the beginning of the year 1893 the production of 
gold amounted to $1~937,881,769, and the production of silver. to 
$1,146,869,000. . 

It will not be denied that on the d 11y that Congress demone­
tized silver in 1813 the 412t grains of standnrd silver was worth, 
in the markets of the world, about 3 cents more than the 25.!:> 
grains of standard gold that i t took to make a dollar; but not­
withstanding the fact that at that time, at our ratio of 16 to 1, 
silver was more valuable than gold, capital demanded its de­
monetization, and it was demonetized. 

But an overwhelming public sentiment forced its remonetiza­
tion in 1878, but unfortunately still under the ban of limited 
coinage, and from that day we who favored the remonetization 
and coinage of the 412t-graindollar have been taunted with the 
charge of a dishonest dollar, a cheap dollar. 

Mr. President, both charges are false. A dollar that will buy 
as much and pay as much debt as any other dollar, is neither 
dishonest nor cheap; it is worth as much as any other dollarinall 
home transactions. 

When the mistake or crime of J873 demonetizing silver was 
enacted, this Government owed a debt of about $2,000,000,000, to 
say nothing of the immense indebtedness of our States, our city 
corporations, our railroads, and our people. When these debts 
were contracted silver was money, and 412t grains of standard 
silver, coined into a dollar , was a legal tender for all debts, -pub­
lic and private. 

Mr. President, the money function w.as the chief element of 
value in silver bullion, and when legislation robbed it of this 
function of course its commercial or market price was reduced. 

I present h ere a statement of the Director of the Mint show­
ing from the most authentic data the production of both gold 
and silver in the world for a hundred years, from 1792 to 189:!: 

Estimate of the production of gold ana silver in the world, 1792 to 1892. 

Calendar years. 

1792 to 1800-----------------------
1801 to 1810 -----------------------
1811 t o 1820 -----------------------
1821 to 1830 _____ -------- -· --------
1831 to 1840-----------------------1841 to 1848 _____________________ _ 

1849 __ - · -- ---------- ---------------
1850_- -----------------------------
1851 ____________ -------------------
1852 ___ - -------------------------
1853 __ - ---------------------------
1854_--- ------- -------- ------------
1855_ -------- ----------------------
18bfL ------------------------------
1857-------------------------------
1858_ -------------------------------
1859_ ------------------------------
1860_ ---------- ---- ------------ ----
1861 _ ------------------------ -- ----
1862.-- ----------------------------
11363_ -------------- -------- ---- ----
1864_ ------------------------ ------
1865_ ------------------------------
1866_- ------ - ------------------ ----
1867-------------------------------
1868.------------------------------
1869_ ------------------------------
1870_--- ------- ---- ----.-----------
1871.--------------------- -- - ------
1872_ ----------- -- ----------------
1873_-. ----------------- ----------
1874 ___ ----------------------- · ----
1875_ --------- ---------------------

Gold. 

$100, 407,000 
118, Hi~, 000 
76,063,000 
94-,479,000 

134, 8!1. 000 
291, 144, 000 
?:1,100, 000 
44,450,000 
67,600,000 

132 750 ()()() 
155: 4.50: ()()() 
1?:1, 450,000 
135, 075, 000 
147,000,000 
133, 275, 000 
124, 650, 000 
124, 850, 000 
119,250, ()()() 
113, 800, ()()() 
101, roO, c-oo 
106, 950, 000 
113, 000, 000 
120, 200, 000 
121, 100,000 
10-!,W,OOO 
109, 725, 000 
106 225 000 
106: 850: 000 
107, OOO,O:JO 

99, 60\), 000 
96,200,000 
90,750,000 
97,500, coo 

Silver (coin­
ing value). 

$328, 860, 000 
371, 677, ()()() 
224, 786, 000 
191,444,000 
247, 930, 000 

-259,520,000 
39,000,000 
39,000,000 
40,000,000 
40,600,000 
40,600,000 
40,600,000 
40,600,000 
40,650,000 
40,650,000 
40,650,000 
40,750,000 
40,800,000 
44,700,000 
45,200,000 
49,200,000 
51,700,000 
51.950, 000 
50,750, 000 
54 225 000 
50

1

225
1

000 
47:5oo:ooo 
51,575,000 
61,050,000 
65,250,000 
81,800,000 
71,500,000 
80,500,00Q 

Total. 

$435, 267, 000 
489,829, ()()() 
300,849,000 
285, 923, 000 
382, 771, 000 
550, 664, 000 

66,100,000 
83,450,000 

107,600,000 
173,350,000 
196, 050, 000 
168, 050, 000 
175, 675,000 
188, 250, 000 
173, 925, 000 
165, 300,000 
165, 600, 000 
160,050,000 
158. 500, 000 
152, 950, 000 
156, 150. 000 
164,700,000 
172,150,000 
171,850,COO 
158,~,000 
159, 950, 000 
153, 725, 000 
158, 425, 000 
168, 050, 000 
164, 850, ()()() 
178,000,000 
162,250,000 
178, 000,000 
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dalenda.r years. Gold. S:l!-ver- (co1ll.- ' 
ing va-lue)'. Total. 

1870............................... ~10Z,700;000 $87,600,000 ' $!91,300,001 
'1877 ___ .••...• _____ .••... ---------- 114, ooo~ ooo sr, OG0,-000' ~~~:_gtJg 
um_ ___ ____________________ ~6:·~·~ ~06,-,~.ggg 205,-ooo,ooo 
009 .••••• -------~------------ ' ' ' 203,20~l,OOO 
~~~=~~==~:==========~=====~=:::::: ~~:8:::~ l~~:Wo 205,000,000 
lBSZ.. _____ ---------------------- 102; 000,000 111, 8()0, 000 213,800,000 
1883 ...•.•.• ----------------~-- 95,400,000 115,300,000 210,700,000 
1884 .... --------------------------- l&k700,000 ~~-~·:: ~:~:ggg 
~~=~==:=~====:::::::::::::::::: ~06.=:~ 120:600:000 226,.600, 000 
1887------------------------------- 105,775,000 124,281,000 230,056,000 
1888 .... ------------------- -·-- ---- 110,197,000 140,706,000 ~ :~ ggg 
}=~====::=~==~ :::: ==== === ===~ ~~: ~: ~ ~~~: ~~:~ ~ 385,000 
1891._____________________________ _ 120,519,000 ~g~.~.~ 307,252, 000 
IS92 ________________________ ____ __ 

1 
__ Iao_.s_I7_,_ooo_

1 
______ 

1 
___ m_,,_42:! __ ',ooo_ 

TotaL- --- ------- --·----- 5, ~ 908,000 5, 0'1'1, 961,000 1~ 711,869,000 

TREAS'I:rltY D:EYART!IfENT, 
Bureau of the Mint, .August 25, 1893. 

R.E.PRESTON 
.Act{ng _[)ireetor of the ltint. 

This table shows that there was no excessive production of' sil­
ver up to 18.13 to either justify or excuse its demonetization at 
that time, or excessive production up to this time to justify it. 

Take the production oi both metals in the United States and 
in the world for the century just past, and it shows about an 
equal amount of each. To abandon either you reduce the amount 
o:f money to one-half its present volume; but retain ~oth and de­
duct from the aggregate t~ amount annually used ~n the a~ts, 
and you will fi_nd that the ~crea~e of both gold ~d silver w h1eh 
can ~o into eomed money 1s not m excess of the mcrease of pop­
ulatwn and business. 

Sir to my mind there is nothing more evident than that the 
de bto'r and producing classes of this country need and must have 
the. use of both metals as the basis- of a sufficient circulation. 

But you say the 412t grain dollar is a dishonest and cheap dol­
lar. And your only justification for saying so is that according 
to the London quot::~.tions 412t grains of standard silver is not 
worth a dollar measured by the present increased va;lue of gold. 

Legislation, and legislation only, dep!eciated the price of sil­
ver bullion. Forbid by law the manufacture of cotton or wool 
into cloth, or wheat into bread 1 and you will have stripped each 
of these articles of their chief elements of value. What would 
they be worth on the markets of the world if shorn of the chief 
if not the only element of value which attaches to any of them? 
Legisla:ti;on, and legislation. aloJ?-e, has reduced ~ ver to its pres-
ent pos1t10n and proper leg1slat10n can restore 1t. . 

But if you do not utilize both metals youmusthave a constantly 
diminishing per capita circulation, which compels constantly re­
duced prices for e-very commodity that is exchanged for money. 

But the platform of the national Democratic convention. is re­
lied upon by the friends of this bill, and it is certainly true that 
it says~ 

We denounce the Republican legislationknown as the Sherman acto! U!W 
as a cowardly makeshift:. * "' * 

So do I, Mr. President; but it also says: 
We hold to tlhe use of troth gold and silver as- the standard m<>ney of the 

coun-tl-y,and to the coinage of both gold. and silver without discriminating 
against either metal or charge for mtn:tage, but. the dollru. .. unit of both 
metals must be of equal intrinsic an"d exchangea.ble value, or be adjusted 
throu~h international agreement, or by such sa-feguards of legislation a-s 
shall insure the maintenance o! the pa.rit:.y o:t the t.wo metals, and the equal 
power of every dollar at all times in the markelis- ami in the payment of 
debts. 

This declaration denounces the Sherman act, but in the same 
breath it declares: 

We hol-d to the uge o:t both gold and silver a.s the standard money of the 
country, and to the coinage-of both goid ~nd sUver without dfserimtnation 
against eitfl.er metal, or charge for-mintage. 

Was this declaration honestly made, or was it made simply to 
deceive the confiding voter? 

If honestly made, anCf intended t<> be crarried out, you can not 
repeal the 1-, cowa-rdly makeshift,'' which is the only use now 
made of silver, without providing fol"' the coinage of silver on 

.equal terms with gold. 
But t-he pia tform ars-o says: 
But the dollar unit of coinage of both metals must be of eq_ual intr"msic 

and exchangeable val'ue:, or be ad'ju-steu through international agreem~nt, or 
by such safeguards of leglslation as shalli.n.sur& the maintenance of parity. 
of the two- meta.ls-, and the equal power o! every dolla.r at all times in the 
markets ana in the payment of debts. 

The leading, important, and primary fact asserted, as! under­
stand it, and as the whole people understood it on the 8thoi last 
Navembe1r, is, that we will eease to buy silver bullion and dump 
iiintcHhe vaults ot the Treasury, but •ve will coin it intomo.ney, 

and use. it-as money, and if we can not make an international 
agreement as to its coinage, ratio, and use, we, the American 
pe0ple, will by legislation secure its coinage and use as a part of 
our money-. That the whole people understood that silver was 
to be fully remonetized in this country at some ratio is too plain 
to admit of doubt. 

Mr. President, I do not quite understand what the wo1·d "in­
trinsic" means in this connection. 

Money has always been, is now, and aJ ways will be the ere a 1Jure 
of law. 

A legal-tender dollar is just what the law makes it, whethe1• 
it be composed of so many grains of silver or gold, or so many 
engra.ved woeds on a pi-ece of paper~ 

The 4121-gra.in silver dollar, the 25.8-grain gold dollar 1 the 
greenback bill, and legal-tender Treasury note are all legal-tender 
dollars under our laws, as construed by our highest judicial tri­
bunal,. and being leg-al-tender dollars any one of them will buy as 
much and pav as mooh debt, in_ the United States,- as any other 
dollar; but when you come to the p(!)int of intrinsic value, I ask, 
what is the intrinsic value of a. thousand-dollar greenback or 
Treasury note? The paper, if not defaced,~wo~d ha-ve been WE?rth 
a fraction of a. cent, and the work of engravmg 18 worth somethmg, 
perhaps a cent or two, "J?ut it pays $1,000 of debt, or it buys $1,~0 
worth of property, and 18 of equal exchangeable and debt-paymg· 
value with any other dollars in the country. 

Mr. Presiden.t, all money being absolutely the creature of law 1 

all money, whether of gold, silver, or paper, is to a greater or 
less ex.tent fiat- m-oney. One· legal,-tender dollar will bu~ a.:r much 
and pay as much debt as any other legal-tender dollar m 1ts own 
country·. 

But. wh-en you ~o beyond the limits of the United States none 
of you1• currency-are dollars, none of it is money. You;- gold 
and silver are sim:ply bullion and your paper mere pro!lllses to 
pay. Hence the intrinsic value of money is to me nota well-un­
derstood term. 

Ml'. President, in my opinion it takes ali the gold and all tile 
silver that. the world can produce to form a proper basis of cir­
culation for the people an-d business of the world. I would be 
glad to have an international agreement-with commercial nations 
to coin and use both metals at some agreed ratio, and I would 
not stickle at any reasonable ratio agreed. upon b-y the commer­
cial nations, but would promptly come to suchara.tio. And with -
such. ao-reement an ounce of silver and an ounce of. gold wouid 
each ~ worth the agreed price in these agreeing nations. 

But I am satisfied thatnosuchagreementis probable, if indeed 
possibl-e, at this time. Therefore, it is inevitable that we must, 
by Olll1 own legislation, provide for the coin-age and use of both 
metals and the maintenance of parity. It is the only alternative 
if we keep faith with the people and carry out our pledge.Q. 
Mr~President, th-e resources 'of this country are n-ot only equal 

but superior to those of any nationality on earth; why should ~e 
wait and beg inferior powex:s to agree and cooperate. with us m 
respect to our financial policy? 

Let us formul~ and establish our own home polic-y and main­
tain it. 

We- ate able to do so, and in my opinion,. it is a high and solemn 
duty to our own people that we establish and maintain a bi­
metallic standard in our own country~ We legislate for the 
people of the United States, not for the people of other countries. 
Coin all the silver tha.t our country produces into legal-tender 
money at some fixed reasonable ratio-and so. far a& I am con­
cern~di am quite satisfied with the ratio of 16to l-and we, the 
peop-le of the United States, can adjust. our own affairs with our 
own legal-tender money. 

Mr. Presid-ent, the time has passed when gold or-silver either 
will circulate to any considerable extent as money, except as sub­
sidiary coins. They will dotheirworkbytheirpaperrepresent­
atives;. yet, to avoid sudden and hurtful fluctuations in volume, 
undue contractions and expansions, &il ver and gold coin, or some­
thing else must be adopted as a thing of ultimate redemption, 
S(}asto regulate 1 limitJand hold steady theamountor volumeof 
money. The experience o1 past centuries shows that the pro­
duction of' gold and silver comes nearer keeping pace with the 
increase of population than any other metals of value;- but neither 
of them alone is equal to the important duty of fm·nishing a , 
basis for the circulating money absolutely necessary toarapidly 
inm·easing population. 

Mr. President, it has been often asserted upon this :tlo.or that 
free coinage of silver would drive gold from this country, and 
drive us to a single silver standard. 

In 18781 when the Bland-Allison limited-coinage bill was pend­
ing, th..e same predictions were loudly and often made by the 
~_ponents of silve rcoinage~ The honorable Senator from Ohio 
LMr. SHERMAN}, then Secretary of the Treasury ~sured us that 
the enactment of that bill would have that effect.. 

Rut the bill was passed and sent to President Hayes and by him 
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promptly vetoed, and I believe that it is the only instance in the 
history of the Government where an act was passed by both 
Houses over the veto of the President on the same day that the 
veto was sent in. 

But this act was so passed and became a law. 
At that time we h ad in the United States, in round numbers, 

$230,000,000 in gold. 
Mr. SHERMAN. The Senator from Tennessee has referred 

to a statement I made, I think, in writing, when I was Secretary 
of the Treasury, to the effect that the passage of the Bland bill 
would, in my judgment, tend to make silver the sole standard. 
I have no doubt of it at all; but the remark now, as quoted by 
the Senator, might apply to what is called the Bland-Allison 
act, which was entirely different in its character. The Bland 
bill did provjde for the free coinage of silver, and in my judg­
ment (and I do not see how any one can differ with me upon that 
point) the free coinage of silver would, as silver is the cheaper 
metal, make that the only standard. It has always been the 
case. But the remark could not be applied to the Bland-Alli­
son act, and I never applied it that way. I was very glad in­
deed to escape from the free coinage of silver by the Bland­
Allison act. I know the Senator does not want to do me an in­
justice. 

Mr. HARRIS. Does the Senator mean to be understood as 
saying that he did not believe the limited coinage pr ovided for 
by the Bland-Allison act would bring us to a silver standard and 
drive gold out of the country? 

Mr. SHERMAN. I said probably if continued too long it 
might do it; but I did not apply that remark--

Mr. HARRIS. I certainly h ave always understood the Sena­
tor from Ohio as so believing and so sta.ting. I shall be very glad 
to find that I have been mistaken in it, and then I will indulge 
the hope that the Senator will join us at least to the extent of 
rehabilitating the Bland-Allison act and going back to that 
amount of coinage, if not more. 

Mr. SHERMAN. I have always believed and still believe 
(it is a matter about which no one can be absolutely certain) that 
the purchase of silver continuously, either under the Bland-Al­
lison act or under the act of 1890, without limit!l.tion, would un­
questionably bring us to a time when g old would disappear from 
circulation and silver would be the only standard. That is my 
opinion. Other Senators may have a different opinion. But as 
to the immediate effect of the free coinage of silver, in my judg­
ment it would land us upon the silver standard alone. That is the 
opinion I have always expressed; but I believed that the purchase 
of silver bullion was much the wiser and safer policy; that the 
Bland-Allison act was infinitely better than the Bland act; and 
that the act of 1890, called after me the Sherman act, would tend 
in the same direction, and in time it would undoubtedly bring us 
to a single silver standard. That has always been my opinion; 
and therefore it is that, after the experiment has been fairly 
tried for three years, I have this year advocated the abandon­
ment of that system. 

Mr. HARRIS. Then, as I now understand the Senator from 
Ohio, he thinks that the free and unlimited coinage of silver 
would drive the gold out of the country and reduce us absolutely 
to a silver standard? 

Mr. SHERMAN. That is my opinion. 
Mr. HARRIS. But if I understand him accurately he thinks 

that the coinage of from two to four million dollars per month 
would not have that effect. 

Mr. SHERMAN. It would in time undoubtedly. I think the 
fact that that time was approaching was one of the troubles we 
encountered this summer. 

Mr. TEL):..ER. Will the Senator from Tennessee allow me a 
word? 

Mr. HARRIS. Certainly. 
Mr. TELLER. I should like to suggest to the Senator from 

Ohio that after the Bland-Allison bill had become a law and we 
had proceeded under it about a year, he, as Secretary of the 
Treasury, appeared before a committee of the other House and 
said he thought we could safely go to $50,000,000 under that act, 
and possibly we might go to $100,000,000. That was the limit 
which he fixed before we would be on a silver basis. 

Mr. SHERMAN. I do not remember what I said , but I would 
much rather the Senator would q uote the exact language. My 
opinion was then given officially, and there is no doubt that I 
s tat 2d my belief at the time. 

Mr. HARRIS. Mr. President, I did not take the trouble to 
hunt up the exact language used by the Senator from Ohio, be­
cause I supposed that I and every other Senator thoroughly 
understood what the opinion and position of that Senator has 
been from the beginning on this question to the present hour; 
and I am somewhat surprised to find the Senator qualify it. I 
may possibly not have accurately stated his position at that 
early date; but however that may be, almost entirely if not 

without exception the opponents of the Bland-Allison act did 
predict on this floor that its passage would bring us to a silver 
standard and would drive the gold we then possessed in this 
country beyond its limits. That no Senator will contradict, 
and it is with that that I am dealing. I am glad to learn that 
the Senator from Ohio was less guilty than I had supposed him. 

But the bill was passed notwithstanding the dire predictions 
as to its effect. President Hayes, I doubt not, submitted it to 
the Senator from Ohio, his then Secretary of the Treasury. The 
bill was returned with the Presidential veto, and it is the only 
instance in the history of this Government where a bill vetoed 
by the President was passed by both Houses over the veto of the 
President within a few hours after the delivery of the veto mes-
sage. -

Mr. COCKRELL. On the same day. 
Mr. HARRIS. On the selfsame day and within a very few 

hours, not exceeding three, I think. 
Notwithstanding these prop.hesies of evil, these predictions 

made by the great single gold standard financiers of thecountry
1 that such limited coinage of silver would drive all the gold out 

of the country, our stock of gold steadily increased to $700,000,000 
instead of $230,000,000 that we had in 1878, when the Bland­
Allison act became a law. 

Mr. President, as a general rule the money metals are shipped 
from one country to another only to pay balances of trade. The 

..,country that buys from other countries more than it sells to 
them ships bullion to pay the balance. While the country that 
sells to other countries more than it buys from them receives 
bullion to settle the balance. 

The b:tlance of trade mainly, if not absolutely, determines the 
flow of the precious metals to and from the various commercial 
countrie~ of the world, while their local financial policies h ave 
little or nothing to do with it. . 

Mr. DANIEL. Would it interrupt the Senator if I should ask 
him a question? 

Mr. HARRIS. Oh, no. 
Mr. DANIEL. Would not gold leave this country any way, 

whether we had a double or a single standard? If we had a sin­
gle standard of gold would it not leave this country any way 
every time the balance of trade changed against us, and will 
going to a gold standard make it any surer that we . shall keep 
gold here? 

Mr. HARRIS. Unless this country and our people should do 
what the whole world knows it never will, repudiate its honest 
debts, gold would go as inevitably upon the single standard as 
with the double standard. Unquestionably it would; it is one of 
those things that is not questioned. But fortunately for the 
United States, we generally sell much more to other countries 
than we buy from them. Hence, as a rule, the balance of trade is 
in our favor. 

But be this as it may, our transactionswitheachother as citi­
zens of the same country are vastly greater in amount, and im­
measureably more important to our people, than our transac­
tions with the people of other countries. 

Our financial policy should respond to the convenience and 
necessities of the people of the United States, even though it 
may not harmonize altogether with the real or supposed con­
venience and interest of our commerce and traffic with other 
countries. 

Where these interests conflict, the lesser interest must yield to 
the greater, and the foreign must yield to the home interest. 

The report of . the Secretary of the Treasury shows that our 
commerce with foreign nations in the fiscal year ending June 
30, 1893, including imports and exports, aggregated $1,714,066,-
116. That was pur foreign commerce, including both exports 
and imports. 

While the best estimate that can be made from such imperfect 
official data as is attainable, I am warranted in estimating our 
commerce between the States of the Union for the same year at 
$50,000,000,000 at least, and our interstate commerce is more 
likely to rise above that figure than fall below it. Now, add to 
this amount of traffic between the several States the probaole 
amount of the transactions between citizen and citizen of the 
same State, in respect to which we have no ol'ficial data, and it 
is quite safe to add from $5,000,000,000 to $10,000,000,000 more as 
an aggregate of these individual and personal transactions. 

These figures show that our transactions with each other as 
citizens of the United States amount to nearly sixty times as 
much annually as the transaction of all the people of the United 
States with foreign nations for the same period. 

Nearly sixty times as much use of money in adjusting our home 
affairs with each other as with foreign countries. 

Mr. President, existing liabilities were, as a rule, contracted 
when silver was used to maintainor increase the volume of money. 
The abandonment of silver in our financial system, works the 
great injury if not the absolute ruin of the debtor class, and when 
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you decide to abandon, you should make as a part of your plan a 
system of bankruptcy voluntary and involuntary. 

Mr. President, I have never favored the passage of a bankrupt 
law, but if by Congressional enactment we ruin a very large and 
meritorious class of our people, a sense of justice to t)lem yrill 
compel me to favor such law, because wh~n by law we ruin peo­
ple, we should, in my opinion, give them by law a means of re­
lieving themselves from unbearable burdens thus cast upon them, 
give them a chance to start again in the race of life. 

Mr. President, there is nothing clearer to my mind than that 
in the adjustment of our affairs with each other, we need a vol­
ume of money equal to the amount that all of our gold and all 
of our silver will furnish a safe basis for, and we can not afford 
to .strike down either gold or silver. 

Mr. President, capital has controlled for the last thirty years, 
and I fear is now controlling, the legislation of this country, and 
the world. And I understand the recent monetary stringency, 
intentionally brought about by capihlistic influences, to be a 
declaration on the part of capital that it is resolved to dichte 
the financial policy of Congress, at least to the extent of forcing 
the total abandonment of silver, and if we fail to obey, theywill 
lock up their money and bring ruin upon the country. 

The utterances of great newspapers which favor the single 
gold standard, within the last few days clearly indicate the 
policy of locking up again and producing another financial 
panic. 

Mr. President, if ruin can be averted on no other terms than 
to allow the greed of capital to control the financial policyof the 
country, let ruin come. I would not accept safety from such 
consequences on such terms. I have great respect for the cap­
italist, but I beg to assure him that he can not dictate a finan­
cial -policy for this country; I want to deal justly by him, but I 
am resolved to deal fairly and justly by that much larger class of 
debtors and producers. 

They want more money. which must result in larger prices for 
labor and the products of labor. He wants less, which will en­
able him to buy labor or labor's products at a lower rate. 

There are a thousand of the debtor and labor class to one of 
his class; but wholly independent of numbers, the merit of the 
question is with the debtor and the producer. I am with them 
on the ground of the justice of their case. 

Mr. President, I admit that if we adopt the policy I recom­
mend, that if a combination (but a conspiracy would be the better 
word) o( capitalists shall determine to do so, they can get to­
gether large amounts of the Treasury notes, greenba.cks, and 
other demands against the Government, and demand gold in re­
demption, and in this way force the Treasury to redeem in sil­
ver. I admit that when this is done gold goes to a premium. 

But consulting the interests of the whole body of the Ameri­
can people, I am satisfied that it is better for them to let gold go 
to a premium than to consent to the demonetization of silver. 
If it goes to a premium, it is stili with us; it still constitutes an 
element of our wealth, and it will be used, if not as currency, if 
not as dollars in our system, it will be used in the adjustment of 
our affairs with foreign nations for what it is worth-just as 
cotton and tobacco, pork, beef, and wheat are used. 

Mr. President, cotton, wheat, beef, hog products, and tobacco 
pay most of our purchases abroad, and generally more than our 
purchases abroad, and if occasionally a balance should be found 
against us we may possibly be able to make some arrangement 
with the gold-holding capitalist of our country to get gold enough 
to pay the balance. . 

I have thus far proceeded, am proceeding, and will continue 
to proceed upon the idea that it is the duty of Con~rress tore­
spond to the wishes and interests of our own people in the finan­
cial policy that we may adopt. There are at least l,OOOindebted 
laboring producers to one money-lending creditor. The pro­
ducing debtor wants more money; the exacting creditor wants 
less. I am for that home policy which responds to the wants 
and necessities of the 1,000 rather than the demands of the one. 

I am for the use of all of our gold and silver as the basis for 
the largest circulation that can safely be based upon it, in qrder 
to relieve the debtor class. And I am utterly opposed to allow­
ing England, Germany, or any other or all other countries to 
dictate or in any degree influence our home financial policy. 

We should have a financial policy of our own, and when we 
owe other countries we will find a means of payment; if not in 
cotton, wheat, or other of our products we may possibly make 
terms with Shylock for gold enough to pay. 

When that contingency arises we will meet it as becomes a 
proud. prosperous, and self-respecting nationality. 

But, Mr. President, I am told that the purchasing clause of the 
Sherman act should be repealed. I say yes. As it has been 
executed it is worse than a failure, but bad as. it is it does 
recognize silver bullion as a money metal, and it does require 
the Secretary to issue Treasury notes each month to tl!e extent 

necessary to buy 4,500,000 ounces of silver, and the third section 
of the act requires him to coin. But instead of coining in round 
numbers $151,000,000, he has only coined in round numbers 
$36,000,000. . 

The so-called Sherman act has no friend here, but there are 
many of us who believe that, bad as it is, it is better than noth­
ing, an:d the question is shall we give it up and get nothing in 
return. 

I say, in the interest of a large majority of 1,600,000 people, 
that I in part represent on this floor, no, we will not give it up; 
it is the last recognition our statutes contain of silver as money, 
unless we secure a recognition and rehabilita.tion of sliver to the 
same or a greater extent. _ 

And I am encouraged to say no by what I have long known to 
be the opinions of my friend from Indiana [Mr. VOORHEES], who 
said on February 18, 1893: 

I should have voted the other day to take up what is known as the 
Sherman act and for its repeal, but for the fact that its passagewoultl abso­
lutely demonetize silver and leave it supported by not one word of legisla­
tion. I thought the m easure was audacious; I thought it an outra.ge to ask 
men, like myself and others, to absolutely sweep from under the silver cur­
rency every vestige of law. That is not what we meant at Chicago; that 1s 
not what the people mean. 

!should vote for the repeal of the Sherman act simply because it is vicious 
in principle, but it must be in connection with something better. You might 
as well authorize a circulating medium based upon tobacco by the hog head 
or cotton by the bale as upon silver in its bullion shape. It must be coined 
into money, and such is the position of the Democratic party as declared in 
national convention. 

Mr. President, this declaration of my friend,the Senatorfrom 
Indiana [Mr. VOORHEES], expresses mytopinions and my position 
upon this question to-day so much more tersely and better than 
I can express them that I reproduce them in his own words. 

Believing, as I do, that the passage of this bill will "absolutely 
demonetize silver and leave it supported by not one word of leg­
islation, I thought the measure was audacious. I thought it an 
outrage to ask men like myself and others to absolutely sweep 
from under the silver currency every vestige of law." 

Mr. President, I think it a great, a fatal mistake, if not an 
outrage, to ask men like myself to vote for a. bill which strikes 
down the last and only statutory recognition of silver bullion as 
a money metal, at this time, but no greater-mistake now than it 
would have been on the 18th of February last. 

But, Mr. President, while I know that the Senator from In­
diana [Mr. VOORHEES] is true to bimetallism, and wishes to 
utilize all of our silver, and while it is painful to me to differ 
with him in opinion or action, for there is no gentleman for 
whom I have greater respect, I want to say to him that when he 
passes this bill he does in effect demonetize silver and leave it 
supported by no law. 

I want to tell him that when he shall have succeeded in pass­
ing this bill he will find that his present allies, who are most 
earnest in their efforts to pass it, will be the most earnest, active, 
and determined opponents of any measure which may be pre­
sented proposing to, in any way, or to any extent, utilize silver 
so as to increase the volume of money. And they will oppose 
with equal earnestness any measure or policy which will tend to 
increase the volume of money for the use of the debtor class. 
Of that I am confident. 

And when the Senator from Indiana shall have passed this bill, 
as probably he may, with. the aid of the Repuolican vote and a 
Democratic contingent, he will find himself utterly powerless to 
enact any other law w hicb will, by the use of silver, or the repeal 
of the 10 per cent tax on State-ba.nk circulation, increase the 
volume of circulating money. · 

Most of those who aid him now want to diminish the volume 
of money. Pass this bill and they will have accomplished their 
object. Then they will desert and oppose the wishes of the Sen­
ator from Indiana, and we will pass no other bill on the financial 
question·. 

Mr. President, this is a trap that I do not intend to be caught 
in. The repeal of the purchasing clause of the so-called Sherman 
law is proper, if we can get a substitute for it that will furnish 
adequate relief to the people. 

But this is one step in the establishment of a financial system, 
and as I maintain that that system should be shaped to benefit 
the largest numbers of our people, and especially the producing 
classes, I will never consent to its enactment until there is in­
corporated with it measures which will give to the debtor and 
producing classes a sufficient volume of money to enable them to 
pay their debts on terms equal to conditions existing when they 
were contracted. In a word, I want to make the whole trip on 
one through ticket. 

In this matter I do not trust the future. I prefer to do now 
what and all that is necessary to be done upon the silver ques­
tion. 

It is a question of contraction or expansion, of benefiting the 
struggling and indebted many or the capitalistic and credioor 
few. 
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I. fav-or the polic~ of continu-OuS: expa.nsion. in propor.tion to. the 
ine.rease of population and· business-, a.nd: if thts -p.olicy is- adopted. 
property values- will fluctuate: very littl-e, but it volume is re­
duced by the demonetizing of either metal you destroy one-half 
of.. the present volume and rest your currency policy on a basis 
so-na1!row that year· by year the: increase of volume will fall far 
short ot the increase o! population, and the inevitable result 
must be constantly falfing prices for everything that is exchan.ge­
abte f01· money-. 

Mr. President, in addition to-utilizing our silver produetr, we 
should. repeal the 10 per cent tax on all circulating notes other 
than those of national banks-. 

The imposition of th.is tax was a gross prostitution. of the tax­
ing power, to· a; purpose foreign ta raisingreve.m!.e.. No revenue 
was. expected or desired. from it. It was intend-ed to1 ta.x. out ot 
existence all paper circulation other than national-bank notes; 
intended. to· secure- to natibn.aJ banks the monopoly of fur:nishing 
th:e paper circulation of the coun-try. 

This was a d:angerous pqwer to put in the hands of heartless,. 
scmlless.corporations, which by eon.tractions.and expansiollS: eould 
affect chang-es of market prices-- of ail of our products-, of all 
property. A. different sys..tem., less liable to combinatfun. or con­
sp.il::acy, a.nd: eq uallyr well g.uarde.d... would be much. more safe a.na 
oatis.factory to the· American people. 

fu.l907 the last of the outstanding. bon.d.s of the United'. States 
will mature, and at that time they should be paid and the inter­
est upon: them stopped. 

We can not afford to tax- the> people to pay interest. on. bonds! 
in order to maintain a b::mking- system, no matttre at what rate 
of interest euch bonds can be sold on the market. 

The Government c:tn not atl'orCL to issue boncT:s except. whe-n. it 
needs and must have money. But when it has- needed or may 
need money·it has-always and will always be able to obtain it. 
at a:3 low if not at a: lower rnte. of. in.te-rest than: any o.ther. gov­
ernment In the world. 

MP . . President, we have to fi.nd another and a . different sys­
tem, by which a sufficien-t paper currencY' will be. fur.ni.sh:ed ro~ 
the peoplej the national banks as banks:ef iss-ue nrust, ough.tto, 
and will go down. We have forty-four States,. and most if not. 
all of them h ave outstanding·bond1! If theyclro:(J"$ tu adopt ro 
system of Sta.teo banking basad: upon their re-spective. bomied. in­
debtedness, to secure th.a" note-h.old:er, it-would,. in m.y- o.yinion,. 
rra· as saf.e to the public as our.· pr-esent system_ 

But, Mr. Pt·esident·, tli-ese- statements a-re mere-ly euggesti-ve, 
for· r deny tne constitutional' power of Carrgress- to- dtetate to a 
State wh:xt~ it may· or ma;y not do in respect· to chartering- bankSJ 
of issue, to furnish a circulating medium for its people. 

Every &tate s-hould be left-fPee frbm all embarrassment in the 
exeecise of its inherent reserved right to exercise· its- own judg­
me"TI t and consult" the' interests of' i tFr own~ people in r~spect to• 
cfral'tering Sta.te banks· of issue. 

In the earlier and: b&tter- days of the Republlc no one e--ver ex­
p.retBed m doubt as 00' the right of the States to charter banks of 
issl.!.e, but the question and the anly moated q-aestioD! aa to bankEr 
was as to the p-ower- of CongresS' to charter a; national hank". 

But,.Mr. President. I have no disposition to re-vive the old 
controversy, but I d9 fusist upon the repe-al of a tarx that was im­
yosed, not for-revenue·, but· for what I denounce as: ai wholly ille­
gitfma.te purpose, and I do insist upon the: maintenance at the 
right of every State to control itJs own affairs in respect to· bank­
ing and all other local· and domestic questions in itS' own w&y. 

Me. President, while I entertain and wilT earnestly pre-ss tlie 
poliCies that I have suggested, I o.we it to myself and the great 
party with. which I am identi'fi.ed, to say that I recognize the fact 
that there are gentlemen on this floor for whose ability, Democ~ 
racy, and integrity I ha-ve the highest respect, who radically dif-· 
fev with me on these questions. 

Now, Iwan.t to sa.y to them that I am.as earnest in following 
my convictions oi duty as they are in following theirs, but ear­
nest as I am, I am ready to accept any reasonable and fair com­
promise upon. this very important question., fn o-rder that we 
may all stand together. 

More than this r can not and will not.say on that point. Butl 
will say th!llt I will vote for every amendment in harmony with 
the views that I ha.ve. expressed,, and. if we shall be forced to 
come t.o·a vote on the. direct and single question of the repeal 
of the purchasing clause. of the so-called Sherman act, with no 
recognition of silver, I will vote against ft.:; passage.. 

Mr. MORGAN. Mr. President, this called sess-ion of Congress 
has· been eon >ened for the-purpose of taking into consideratien., as 
we are informed by the P1·esident of the United States., t.wo ques­
tions, the financial situationof the country and the remedyfori.D, 
and; the> tariff questi.on. Those. appear to have been. the jnduce­
ments a.nd the- only inducemen.ts,. which operated. upon, the Ex­
ecutive mind to cause him to call this extra session of Congress. 

The tariff question, which was given precedence and priority 

in. the discussions of. the last Presidenti-al cam.paign.,. bo1ih in the. 
President's. message a.rui1. in. the dealing of' th.e two Houses with 
t~ese two subject~, has been retir-ed behind tb:e fi..na:neial q_ues­
twn, s.o. that now-1t plays for the present a- quiet and. very small 
part in th.e consideration of either fWuse or the members o! 
eith.er House. · 

The members o1 both Rouses of Congress. have had their at­
~e.n.tion. riveted. u.pon. the financial situation fn the country , and 
It appears that the majoritJr of them have had their attention. 
especially fixed upon a certain p-roposition connected with. the 
financial situation,. which is supposed to. b.e. nece sary to. be ear 
ried into effect by enactmen-ts, in order. to furnish an oppori-unitj1' 
for the Congress of th.e. United States even to consider a.ny other 
feature of this great financial imbr oglio in which we are in­
volved-.. 

One good effect ha-s come from this c.oncentration of thought 
u-pon the fina.ncial situation, and that is,. tha.t the people of the. 
United States have been: compelled, both by the s..tvess oi the 
situation financially and by the suggestions which h!live been. 
made by the message of the President and other communica.­
tions.from him, to fix their' attention upon. the subject of our 
monetary condition. and to begin. to study it, every man for him-
self.. . 

I am very proud. to say, Mr. President, that it is a trait of the 
American citizen.,. w.hether. h.e is a learned man or whether he is. 
not a learned man-all of them have sagacity enough and knowl­
edge: enoug)l ta comprehend the simple. propositions of govern­
ment whieh are iniiuential in their destiny-it is. characteristic. 
of the American people that they take up these subiects, and 
they study very closely. They make up their minds as to such 
matters, and, once they have done so, they are not at all reluc­
tant in the expression of their con.victions at the ballot box; and 
when they have earnest convictions upon questions of great pub­
lic importance, they are not at all chary in giving effect to those 
convi-cti.ons, it makes no difference where those expressions may 
locate them in. the foUowing of political leaders, whether they 
are Democratic or whether they are Republican or whether they 
are Populist. It is a very important element in the American 
charaetei! that they will consider for themselves, first, what are­
theil~ liherties; second, what. are their rights, and, third, what 
are the duties of their representatives in taking care of those 
libarties and those. rights. 

The: peGple of the United States were never before so· exclu­
sively eoncerned as th.ey are now in the consideration of financ.iai 
questions; and. while there is enough of academic knowledge ana 
doctrinal s.tatement made in the two-Houses of Congress and in 
the n.ewspapers· to befog the wisest man in the world fn. his ap­
proach ta a. rational solution of these questions, there is still a 
vein of practical common sense running through all these ques­
tionS: tha.t. the people themselves- comprehend and they will act 
upon these ideaa and n-Ot upon the ideas or explan~tions of the 
academicians or the doctrinaires. 

Thia question, when it is settled a-t the baJ.l-Ot box, if. it be not 
settled.satisfactorily to the people in Congress,, will be settled by 
th.em. upon. the cummonest,. simplest, plaines.t, matter of fact,. 
everyday common-sense views and. ideas, and. we need not de­
ceive ourselves that. we shill be able to conceal from their sagac­
ity and. their penetration whatever is essentiar to their rights 
arul their interests and whatever belongs to their constitutional 
privileges in. ou:r country. 

So I shall not. cJncern myseTf at pt~esen t, or perhaps at any 
other time in this discussion, with followin·g the Sen.ators who 
have.s.o splendidly stated and argued and illustrated the economic 
doctrines which beiong to the great questions of finance, as they 
concern this country and. all of Europe, and as they also concern 
Asia and other semicivilized. countries,. r will say. 

I want, first of. all, in performing: a duty that I owe to my own. 
constituency,. to attempt to inform. tbem. through this channel, 

·this honorable Senate and its RECORD, of what I conceive to be 
the present legal. situation of this. question, and w"b.at I conceive 
to be adequate. remedies for the relief of that situation. Per­
haps remedies that I may ad vert to may not be perfect, pe:t:­
haps in. some sense. they may be experimental; nevertheless, I 
have some ideas upolll this subject, and I should be derelict in my 
duty to my constituents if I should hesitate to express them can­
didly and :frankly. 

I must speak candfd1y and' frankly, Mr. President, because 
this is a matter which concerns every human· being in the United 
States. The most fusig-ni.fic.mt little child in the United States 
is concerned in the determination of the question which we ha.:ve 
before the Senate- now, and so is the greatest man.,. the wealth­
iest millionaire:. .Ali of them. are concerned in it; no one can 
possibly. escape the evils of the legislatien which. we may too 
hastily enact here, arrd no one can fail to share in its benefits if 
it is beneficial to tlie country. S.o it is a question of universal 
si.gni:fican-ce. and universal application, and it needs to be dealt 
with in ·a frank, fair, generous, and genuine spirit. 
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I am glad to find that the consideration of this question is not 

embarrassed by the-party lines or divisions which have hereto­
fore obtained in this country, which have so often swayed the 
Houses of Congress on this side or on that of important enact­
ments, from the mere passion or love of party association. 

We are here now considering this question independently of 
party considerations, and it is a very happy circumstance that 
we are, fur whe-n we shall have gotten through with the decision 
and when we shall have voted upon this bill or upon any of the 
amendments that may be offered to it, neither of the great 
leading political parties of the American people will be re­
sponsible for the result as a party. The Democratic party cer­
tainly can not be responsible for what the honorable Senator 
from Ohio [Mr. SHERMAN] and his following on the other 
side of the Chamber may do in respect of silver or any other 
feature of our financial system; and so the Republican party can 
not possibly be r esponsible for anything that the honorable 
chairman of the Committee on Finance [Mr. VOORHEES] m ay do 
hera: and when the result is reached, it will be a nonpartisan 
result. Nevertheless, in reaching the result, the platforms of 
both parties may be shivered for aught that I know, or one may 
triumph and the other fall, or one construction of the Demo­
crat.ic ph tform may prevail and another may fail. 

Under these circumstances there is brought to our attention, 
necessarily, a contemplation of what are the rights of the people 
of the United States in respect of money, whether that money is 
gold, or silver, or copper, or nickel, or paper. That is the fun­
damental inquiry: Have the people of the United States, as a 
people , as individual men, any rights connected with this sub­
ject that you may call constitutional or legal rights? Are they 
rights of such a character as tha t the Government of the United 
States and the Congress of the United States are bound to re­
spc.~t them, or is the whole subject of money in the United 
St&tes 7 of whatever character it may be, left to the discretionary 
control and action of Congress? Has the Congress of the United 
S tates the right, according to the Constitution of our country, 
to change the money of the people from time to time to suit the 
behests of certain favored interests or to suit the purposes of 
some great political party organization? Have we the right un­
der the Constitution of the United States to handle this subject 
at our will and pleasure, and to give to the people, or withhold 
from them, as we may choose, any description of money that we 
may see proper? 

I should consider, Mr. President, that the Government of the 
United Sta tes, in its constitutional foundation, had been affected 
with a very serious impotency if it had left to the Congress of 
the LJnited States, or to the States either, the whole power ove1· 
the subject of money. You may j';lst as well tell me that they 
have leit to the Congress of the Umted States and to the States 
the whole power over the subject of bread and meat and cloth­
ing, or any other of the essential elements that belong to the 
people of the United States, for without money they could not 
produce, satisfactorily, at least, in sufficient quantity, and they 
could not exchange in the channels of commerce even the ordi­
nary productions necessary to the maintenance oi life and to the 
protection of the body against heat or cold. 

S o I do not suppose that it was intended by the framers of the 
Constitution of this country that this matter should be left abso­
lutely to the discretion of Congress. Why, sir, there is not a 
government in the world that uses money at all which does not 
exercise in behalf of its people the function of securing to them 
money as one of the necessary elementary powers of govern­
ment. And where the governments are free, and especially 
where they have written constitutions, which are always con­
strued in their most important features as limitations upon power, 
the control of money is made one of the indispensable and vital 
features of the government it!:lelf. 

Now, we are confronted to-day with a series of questions, with 
a situation, with a condition that makes it necessary for us to 
look into our own powers over the subject of money. I think a 
great deal of the error that has crept into the le~islation and 
into the doctrinal construction of what·is best for the people, or 
what thuir rights may be, and how far they may be tampered 
with, has resulted !rom the fact that we have cut loose from the 
foundations upon which our Government is based in respect to 
this very important question. We are at sea. We appropriate 
to ourselves, it seems, the discretionary power to deal with this 
great and solemn question as if there were no restraint upon our 
action, and as if there was no anchorage to the authority y.re 
must exel'cise-nothing to hold us steadily to a particular pur­
pose in doolarin6: what is money and in regulating the value 
thereof. 

For ina~~ca, we are told in the Congress of the United States and 
we are imfurmed by the President that the function of Congress 
for the ~alting or the regulation of money can not be properly 
exerciood o..u.d ~1J.~ht not to be exercised in .these Houses except 

in concert with some foreign powers. That we can not exercise 
it wisely or justly; that we ought not to exercise it or attempif 
to exercise it until we have obtl.ined some consent from certain 
foreign powers that they will unite with us in the measure that is 
proposed for the regulation of the value of money, its creation also, 
the standards of its value, what shall be the unit of value, and 
so on. If that proposition is true, then we might as well declare 
that we are not a government, that we have not the power un­
der the Constitution of the United States of taking care of our -
people in their most important an'd serious interests. 

Yea, Mr. President, we had just as well declare, so far as this 
subject is concerned and so far as the influences are concerned 
that operate in this Chamber as pressure upon us, that we had 
never accomplished our independence of Great Britain. That 
seems to be the issue, whether we h ave actually accomplished 
our independence of Great Britain. It was supposed by the 
founders of this Government that we had accomplished that 
great result, and had cut loose from the sovereign power of the 
crown of Great Britain and her Parliament in so far that we 
might regulate all of our concerns in our own way, free from her 
interference and control. But if it be true that we must still 
consult her; that we must still actin harmony with her; that we 
can not legislate for our people until we have got her consent to 
a certain measure, then we nave not achieved our independence, 
and perhaps it was a mistake that we ever made the effort. 

I believe, sir, in the independence of the United States in 
taxation, in tariff, and in internal taxation. I believe in its inde­
pendence in its governmental power and autonomy in every re­
spect. I believe in its independence of British authority and 
British sentiment. I believe in its independence of the control 
of Great Britain in respect of what we shall furnish to the people 
of the United States as money in their daily trans?:wtions, and also 
to the people of the United States in their dealings with Great 
Britain as a commercial nation. It is our right to deal with 
Great Britain on terms that suit us. 

I have often thought, particularly in reading the disquisitions 
of my learned friend [Mr. ALLISOl'i[j, who attended the late Brus­
sels conference, sent there by this Government to survey the 
ground and ascertain what might be accomplished, that if that 
convention had happily come to some agreement as to what 
should be a monetary unit of value as between these two coun­
tries, how much a gold sovereign should contain of pure gold 
and how much of pure silver a silver dollar should contain, and 
what money should circulate fr.eely as legal tender, if you pleaoe, 
in Great Britain and in the United States (I do not ment1on the 
oher countries, because I am merely speaking for the sake of 
llustration) that it should bereceivableforcustomsduesequally 
in both countries, and that it should perform in respect of the 
exchanges between the two countries all the functions of money 
as they are performed in the United States in the exchanges be­
tween Alabama and Delaware-! have thought seriously as to the 
manner in which and the power under which we could carry 
some such arrangement into effectual operation. I confess that 
without breaking down the constitutional requirements in re­
spect of the powers of the Congress of the United States I see no 
possibility of accomplishing any such result practically-none 
whatever. 

Mr. ALLISON. Will it disturb the Senator if -I interrupt 
him? 

The PRESIDING OFFICER (Mr. CuLLOM in the chair). Does 
the Senator from Alabama yield to the Senator from Iowa? 

Mr. MORGAN. Certainly. 
Mr. ALLISON. I will simply say that has never been in the 

contemplation of anybody I know of. 
Mr. MORGAN. Then if that has never been in the contem­

plation of anybody why do we discuss it? If we can not put it in 
a law that we shall enact here, and make it obligatory upon our 
people, where is the occasion for a discussion of a question so 
purely immaterial and abstract as that? Here is the honorable 
Senator fr om Iowa confessing that it was never even contem­
plated that this matte.c should get into the shape of an enact­
ment. 

Mr. ALLISON. Oh, no; the Senator misunderstood me. 
The PRESIDING OFFICER. Does the Senator from Ala­

bama yield? 
Mr. MORGAN. ~rtainly. 
Mr. ALLISON. As I understand the question of an interna­

tional agreement, it is an agreement for a ra tio between the two 
metals, each nation, of course, coining what it chooses, whether 
dollars , or soverigns, or marks, or francs, at that ratio. That is 
all that I understand was ever contemplated by an international 
agreement. 

Mr. MORGAN. Then, if I understand the honorable Senator, 
he means that the two governments have only ex-pected that 
they would establish a ratio. 

Mr. ALLISON. With free mintage of both mebls in each 
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country at that ratio. That is to say, if the Senator will allow 
me--

Mr. MORGAN. Certainly; with great pleasure. 
Mr. ALLISON. If Great Britan coins shillings in silver, and 

pounds in gold, the ratio of that silver and that gold shall be 
the same ratio with the silver and gold in this country, and so 
of the francs, and so of the marks in Germany. 

Mr. MORGAN. That maybe15 or 15t or 16 to 1, as ;you might 
agree upon as the ratio. It goes no further than mere ratio. 

Mr. ALLISON. And free mintage on that ratio. 
Mr. MORGAN. Free mintage, of course. Free mintage means 

mintage free to the whole people of this country and Great 
Britain, does it? ' 

Mr. ALLISON. It means that a man holding silver bullion 
can go to the mints of France, or of Germany, or of the United 
States, or of Great Britain and have that bullion coined into what­
ever· the denominations of the country may be where he takes 
the bullion to the mint. 

Mr. MORGAN. Mr. President, that ideal dream of interna­
tional unity in respect of these matterS can be realized only in 
the fervid imagination of a very enthusiastic sta.tesman. There 
is no more probability of its occurring than there is that China 
and the United Sbtes will ever be able to enter into any such an 
agreement as that. China has no coinage of any metal at all 
under its laws exceptcopper. No silver and no gold are coined 
under the laws of China, and the probability of a union between 
Great Brita.in or the European sta.tes and the United States in 
respect of the matters which the honorable Senator has refetred 
to are just as great as would be the probability of an agreement 
between Ch4ta and the United Sta tes upon the sl.me ~ubject. 

Mr. ALLISO~. I do not like to disturb the Senator, but I will 
state, with his permission, that I believe China is ~ecently coin­
ing what they call a dollar; but they have all the time had bars 
or forms of silver which pass as money, although they have not 
reached the point of coinage; and that is true of all Asiatic coun­
tries. The Stra.its country uses Mexican dollars wholly. 

Mr. MORGAN. I will come to the history of that matter after 
awhile, and I think I will satisfy the Senator from Iowa that 
China has in her laws demonetized gold and demonethedsilver, 
and that there is no money in China according to law, except 
&lpper. I merely refer to the situation in China at the moment 
for the purpose of illustrating what I suppose to be the impossi­
bility of a practical arrangement between the two countries. 
There may be an agreement in sentiment and the like of that, 
but an obligatory arrangement is impracticable. 

Well, that would look perhaps like a presumptuous prophecy 
on my part, an objection thatmightor might not hold good, and 
it may be said that we might as well, at all events, if we could 
get such an agreement as that, leave it to the future to deter­
mine whether it could be maintained. Of course it would not be 
maintained a moment longer here or in Great Britain than we 
thought or they thought that the advantages were in favor of 
the one country or the other. The hallucination that the na­
tions of the earth treat with each other like brethren in a fam­
ily may just as well be dismissed. They treat each other like 
enemies, both in peace and in war, so f-ar as their competitions 
are concerned, and so far as all of their policies are concerned. 
There is nothing connected with them that any man has ever 
been able to point out in history that had the least flavor of gen­
erosity in it. 

There is nothing but pure, unadulterated selfishness-nothing 
else. So in dealing with a selfish nation, and all nations are self­
ish, if after we have entered into this agreement between these 
two cou'ltries, and entered upon it, if you please, if we could do 
so by paralled legislation, for that is the only way in which it 
could be done, the very moment that Great Britain saw that she 
did not have an advantage from it over us that moment she would 
depart from it. 

Now, I wish to go a little deeper into that. We must now look 
at the situation and at the characteristics of our own Govern­
ment to determine how far that can be made a practic9.l thing 
in the United States. 

What power of the Constitution shall we resort to in order to 
accept and carry into effect this pleasing arrangement which 
the Senator from Iowa has had in his mind? I will suppose that 
the Brussels commission had agreed upon it and had come home 
with olive branches of peace which would have been supple­
mented by crowns of oak by the people of the United States, per­
haps1 for a few moments, but they would have withered very soon, 
I am afraid. Now, when they had come home with an agree­
ment of that sort, that there should be free mintage of gold and 
silver in England and the United States, and that the ratio 
should be, say 16 to 1, our ratio, how would we proceed to put 
that into execution here? What power would we apply to it? 

Mr. ALLISON. An act of Congress simply. 
Mr. MORGAN. An act of Congress, Mr. President, which 

can be repealed the next day after it is passed without the slight­
est detriment in the world to any good faith in a matter of this 
kind. The Senator is willing to admit, I suppose, that the Sen­
ate of the United Sttttes and the President by a ·treaty could not 
do that. The President of the United States and the Senate by 
a treaty can not regulate the coinage of gold and silver or the 
value thereof, or the value of foreign coins. It is Congress that 
has it to do. 

Mr. ALLEN. And it has the exclusive nower. 
Mr. MORGAN. And it has the exclusive power, unless per­

haps the States have some power lingering back which has not 
yet been dug up and properly exhibited to the world. An act 
of Congress is therefore passed, carrying into effect the supposed 
possibility, for it is only a supposed possibility, of an agreement 
reached at a Brussels conference, or somewhere else, between 
Great Britain and the United States in respect of the ratio and 
the free mintage of silver and gold in their mints. If Great 
Brita.in the next day, or the next month or the next year after 
she had made an agreement of this kind, and had passed an act 
of Parliament, if you please, carrying it into effect, should choose 
to rapeal the act, where is your remedy? Where is your redress, 
and what is your situation? It is worse than it was before you 
began to negotiate-not a situation merely of disappointment, 
but of national humiliation. 

Mr. ALLISON. I do not like to disturb the Senator-­
Mr. MORGAN. That is all right. 
Mr. ALLISON. But we have made treaties covering similar 

questions, and Congress has passed laws in pursuance of those 
treaties. Of course, it is within the power of Congress to oblit­
erate every connection and every agreement with a foreign coun­
try, but will a great nation like ours do it after having made 
such an agreement with a nation like Great Britain? 

Mr. GRAY. Congress may repeal a treaty. 
Mr. MORGAN. I have totally misconceived the treaty-mak­

ing power if it has the slightest control over a monetary question 
affecting the people of the United States. So, 1f we were to make 
a treaty and thereby get into a common agreement between our­
selves and Great Britain, and Congress found it necessary to en­
act a law to carry that treaty into effect, all of the obligatory 
force of the situation thus acquired would depend upon the act 
of Congress and not upon the treaty-an act of Congress which, 
of course, we could repeal at our pleasure. What I want to know 
is, how we are going to hold Great Britain up to the obligation. 
If it were a treaty, and within the treaty power of the United 
St9.tes, we could hold her up to it, and would do it, at the muzzle 
of our guns; but if it is a mere act of legislation in which each 
country embarks of its own will and upon its own authority, dis­
connected from any influence of an obligation between this country 
and Great Britain, we have no power to enforce it. 

Mr. GRAY. May I ask the Senator a question, or rather call 
his attention to a fact in the history of the world that is perti-
nent? · 

Mr. MORGAN. Certainly. 
Mr. GRAY. I should like to know what he thinks of the ex­

perience in that line of the Latin Union and their international 
agreement upon this important monetary subject. 

Mr. MORGAN. I could answer that question if I understood 
what was the constitution of any single government in the Latin 
Union. I do not understand it, but I think I understand the el­
ementary propositions which are involved in the Constitution of 
the United States, and when I come to look at my own country 
and try to ascertain what powers we have here to carry an agree­
ment of that sort into effect with Great Britain, I find that they 
are nil, that we have not any power at all, and therefore that 
the whole proposition as to us and our people is a mere chimera. 

Mr. ALLISON. I do not wish to disturb the Senator, but of 
course he is now arguing an importantpha.se of this whole ques­
tion. We have made treaties of every name and nature cover­
ing duties on imports, covering reciprocity with Canada for a 
specific number of years, relating to duties on imports, and we 
have done that in the face of the fact that the exclusive power 
rests in Congress to levy taxes and imposts, a.s the power rests 
in Congress to coin money and regulate its value. Now,havinR 
made an agreement whereby we allow the wines of France, if 
you please, to come in for a certain number of years at a fixed 
rate, and so on with a number of treaties we have had, Congress 
levying those duties, is it any more likely that Congress would 
interfere with such an oblig-ation respecting money than that 
Congress would have disturbed the hundreds of obligations 
which we have made with other governments as respects equally 
vital questions involving the power of taxation? 

Mr. MORGAN. In respect of the new-fangled treaties of reci­
procity that are based upon the assent of the Congress of the 
United States for their entire validity, and have not a shadow of 
validity outside of those acts, I will say to the honorable Sena­
tor that 'the very moment we find one of those reciprocal treat-
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ies, as they are called, operating injuriously upon our' country, 
Congress will repeal it, and the opposing country, no matter 
how clamorous it may be for holding onto it, and how much it 
may appeal to our good faith for adhering to the engagement1 
will have to go away empty; they will g·et no consolation from 
us or from Congress; we will repeal it the moment it is against 
our interests. 

Mr. ALLISON. If the Senator will allow me just once more 
I will not disturb him again, because I do not like to interrupt 
him in the midst of his argument. I will illustrate my point by 
the treaty we made with France in 1831. There are several 
treaties of the kind, but that one I have on my table; the volume 
happened to be at my desk. We made a treaty with France 
whereby we allowed certain wines to come in from France for a 
specific period and in return France allowed cerbin importations 
from our country. That treaty stood, I suppose, during all the 
period of its duration without the slightest objection. So we 
have dealt over and over again with other countries as respects 
every imaginable commercial subject. 

Mr. MORGAN. If I am not mistaken in the history-and I do 
not know that I am entirely correct about it-the treaty the 
Senator speaks of in respect of the importation of wines from 
France under certain rates of duty was a part of the engage­
ment by which we acquired the Louisiana territory. 

Mr. ALLISON. It was the treaty of 1831. 
Mr. MORGAN. I know, but it followed from the Louisiana 

purchase. The execution of that engagement contained some 
stipulations upon that subject, if I am not mistaken in my mem­
ory, and I am not fresh in my mind on the subject. 

Now, the Senator seems to be msisting that it is competent for 
the Senate of the United States and the President by a monetary 
treaty with Great Britain to regulate the coins of the United 
States, the coinage of money, the creation of money, and the value 
thereof. If it is, it is equally competent for the Senate and 
P1·esident to regulate the amount of it, to regulate its purchasing 
power, and everything of that sort. I do not think that a propo­
sition could be stated that is more obviously, and I might add 
n.bsurdly, incorrect than that. Yet, that proposition has to be 
reached, it has to be embraced, it has to be adopted, it has to be 
made the foundation of your action before you can get an 
obligatory agreement between the United St':ttesand Great Brit­
ain upon a subject of this kind. It is impossible, Mr. President. 
It is a tub to the whale. Speaking with all respect of those who 
have advocated it, it is a mask of deception. It is holding the 
word of promise to the ear and breaking it to the hope. I tis im­
possible of execution and almost impossible of contemplation in 
n. legal sense. 

This matter has been held up before the people of the United 
States from time to time and from year to year through a long 
sAries of years, now twenty years or more, as the hope upon 
which we should rely, as the proposition to which we could 
anchor those measures of relief which are found to be necessary, 
in the saddest and most cruel experiences that have ever been 
visited upon people in the world, from the desperation of their 
condition-this and no more-and it is placed here as a condition 
precedent to the action of the Congress of the United Statesfor 
the relief of the people. 

We are told that silver money cannot live, thatitcan not have 
a legal existence. tha:t it can not have legal value, legal-tender 
quality or any other value except in the subordinate and su bsidi­
ary conditions whereitisfloatedinto the pockets of the poor, who 
are obliged to have it as token money or else to starve. We are 
told that this people can not have any of these things until we have 
had some agreement with foreign powers that they may have it; 
and yet the impossibility of reaching such an agreement and put­
ting it in to practical operation so dazes the wisest Senators on this 
floor that when I am discussing it and they are putting questions 
to me, they seem towanderasmenlost in the dark and try to find 
an answer to the substantial position I take. 

Nd, sir; it will not do for us in this hour of great emergency, 
in this critical period of the life of the American people, to offer 
them vain hopes like these as the solution of that question. We 
had better be practical. We had better do something within 
the purview of our constitutional power. We had better declare 
our independence again of Great Britain, and maintain it, than 
to undertake by treaty agreement, finesse, cajolery, flattery, and 
the like, to persuade her to allow us to legislate for our people 
in the way that a government ought to legislate for its people, 
taking care of the poor and the rich alike. 

Mr. ALLEN. Will the Senator from Alabama permit me to 
make a suggestion in this connection? 

Mr. MORGAN. Certainly. 
Mr. ALLEN. I desire to call the Senator's attention to two 

legal propositions. The first is that where a power is conferred 
by the Constitution upon a given branch of theGovernmentthat 
t>OWer is exclusive and can be exercised by no other department 

of the Government than the one upon which it is conferred. The 
second proposition is that where the power is conferred for a 
general benefit, whether it is in terms of permission or manda­
tory, itis construed to be mandatory, and must be exercised. 

Mr. MORGAN. The Senator from Nebraska has got his defi­
nition of these two important features from the whole body of 
American law. There has not been, I think, a judicial decision 
in the United States, certainly not of any respectable tribunal, 
which has ever denied either of the propositions which the hon­
orable Senator has stated. It is fixed law in the United States. 
More than that, it is the law of the Democratic party. If a per­
son had set out to state twoof the leading and most fundam:mtal 
organic laws of the Democratic party he would have adverted 
to precisely the principle which the honorable Senator has just 
stated. 

Mr. GEORGE. Will the Senator from Alabama allow me to 
ask a question from the Senator from Iowa right on that point? 

Mr. MORGAN. Certainly. 
Mr. GEORGE. I desire to ask the Senator from Iowa whethe1• 

the treaty of 1831, to which he referred, by its own vigor, with­
out any subsequent legislation by Congress, fixed the duties as 
therein specified? 

Mr. ALLISON. It did not fix the duties, but it limited them. 
Mr. GEORGE. Or limited them? 
Mr. ALLISON. Here is the language of the treaty, if the 

Senator from Alabama will yield long enough. 
Mr. MORGAN. I will yield. 
Mr. ALLISON. The treaty reads: 
The wines of France, from and after the exchange o! the ratifications of 

the present convention, shall be admitted to consumption in the Sta.:es or 
the Union at duties which shall not exceed the following rates, by the gallon 
(such as it is used at present for wines in the United States), to wit: 6 cents 
for red wines 1n casks, 10 cents for white wines in casks, and 22 cents ror 
wines of all sorts in bottles, The proportion existing between the duties on 
French wines thus reduced and the general rates of the tariff which went 
into operation the Ist of January, 1829, shall be maintained, in case the Gov­
ernment of the United States should think proper to diminish those general 
rates in a new tariff. 

Mr. MORGAN. What was the reciprocal advantage to us in 
that treaty? 

Mr. ALLISON. "In consideration of this stipulation"-­
Mr. MORGAN. What stipulation? 
Mr. ALLISON. The one I have just read. 
In consideration of this stipulation, which sha.ll be binding on the United 

States for t-en years, the French Government abandons the reclamations 
which it had formed in relation to the eighth article of the treaty of cession 
of Louisiana, 

Mr. MORGAN. I knew that was the case. 
Mr. ALLISON. The treaty proceeds: 
It engages, moreover, to establish on the long staple cottons or the United 

States, which, after the exchange of the ratifications or the present conven­
tion, shall be brought directly thence to France by the vessels of the United 
States, or by French vessels, the same duties as on short staple cottons. 

Now will the Senator allow me just a moment? 
Mr. MORGAN. Certainly. 
Mr. ALLISON. The power to levy duties upon imports is in 

the Congress of the United States. It comes within the defini­
tion stated by the Senator from Nebraska [Mr. ALLEN]. Yet 
here is a treaty, a reciprocal obligation, that was to last for ten 
years, which changes the power of Congress to levy such duties 
as it may choose upon imports. 

Mr. MORGAN. That treaty was not worth the paper it was 
written on if it changed the powers of Congress to levy those du­
ties, and it would require the power of Congress to carry that 
treaty into effect. 

Mr. ALLISON. Very likely; but suppose the power was so ex-
ercised--

Mr. MORGAN. Not very likely, but necessarily. 
Mr. PUGH. Certainly. 
Mr. MORGAN. Certainly. 
Mr. GRAY. Will the Senator allow me? I agree entirely 

with the proposition of the Senator from Alabama that that 
treaty was not worth the paper it was written on if Congress 
chose--

Mr. ALLISON. Undoubtedly. 
Mr. GRAY. If Congress chose in its plenary power to depart 

from the obligation thereby incurred on the nation, and that at 
any time the Congress of the United States by an exercise of 
legislative power may depart from the duties and obligations 
which are imposed by treaty under the full responsibility that 
this country is under as one of the great family of natio~s. 

Mr. ALDRICH. I suggest to the Senator from Delaware that 
it is undoubtedly within the power of Congress for the time to 
violate any of the international obligations which have been en­
tered in to in this behalf. 

Mr. GRAY. That is what I say. 
Mr. ALDRICH. Any or all of them. 
Mr. GEORGE. Will the Senator from AlabELma allow me t.o 

.... 
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ask a further question? In what the Senator from Rhode Island 
has stated he has not answered fully--

The PRESIDING OFFICER. The Senator from Alabama 
will please indicate whether he desires to yield further. 

Mr. MORGAN. I shall get very tired if I have to stand all 
day. 

Mr. GEORGE. Very well; I will wait. 
The PRESIDING OFFICER.. The Senator from Alabama has 

the floor and Senators wishing to interrupt him will please ad­
dress the Chair, so that the Chair may understand whether he 
yields. -

Mr. MORGAN. The power of Congress to violate atren.ty,as 
was stated by the Senator from Rhode Island, can scarcely be said 
morally to exist. 

Mr. ALDRICH. No, I did not intend that. 
Mr. MORGAN. There is a brute force that we may exercise, 

of course, against any nation, as perhaps we have done in recent 
years. We are supposed to exercise some very arbitrary power 
for the purpose of preserving our people against the infliction of 
certain populations upon the United S';ates which were consid­
ered dangerous to the general welfare of the country. It is true 
that the Senate and the President have not any right to pre­
scribe tariff duties by a treaty. They have no right to do it. In 
order to make that action available for any legal purpose it must 
be supplemented by an act of Congress, and Congress can depart 
from that act at any time, and in departing from it it only breaks 
up the reciprocity and gives the other nation no just cause of 
offense. · 

In the case which the honorable Senator from Iowa cited of 
the treaty with France I thought that I could not be mistaken, 
and that the reciprocity clause in respect of wines was in pay­
ment of certain damages which France claimed against us grow­
ing out of the old treaty of alliance, offensive and defensive. 
Our intercourse with France had been disag!'eeable; and when 
we had made the Louisianapurchasefrom her and were winding 
up our affairs with her in a better temper and better spirit we 
concluded that ·it was our duty, in lessening the duties upon 
wines, to pay her for certain claims that she theretofore had. 
She had a moral obligation upon us to that effect, and that is all 
of it. _ 

Now, Mr. President, this causes me to recur again (for I see 
I can not get the mind of the Senator from Iowa away from it) 
to the propositlon that after all there is some value in a treaty 
between the United States and Great Britain, or there might be 
if one could be obtained in respect of the regulation of monet!try 
affairs. I ad vert again to the proposition. How very remote it is, 
first of all, that we should be able to get an agreement of that 
sort with Great Britain, and yet how very much more remote it 
would be after the President and the Senate by a two-thirds vote 
had ratified a treaty carrying it into effect that we should ever 
get the other House to consent to it and to enact it into a law. 
'.rhat is a very remote probability and in the far distant future. 
These idle hopes would gratify, Mr. President, to the full all of 
the desires of the antisilver men in respect of its death and 
burial and cutting it off from the privileges of resurrection. 

Nothing would need to be done to satisfy those gentlemen that 
they had effectually and forever destroyed silver money but to 
say to them," We have so arranged it as that there can not be 
any coinage of silver in the United States, or any legal tender of 
silver in the United States until Great Britain has consented 
to it." The Senate, by a two-thirds vote, and the President 
have ratified a treaty and Congress has also supplemented it with 
an act to carry that treaty into effect. All the happiness of the 
hour, so remote, when the American people should be restored 
to their constitutional rights of having their gold and silver 
coined in to money, which the Senator from Iowa proposes to gain 
by these arrangements is difficult to realize, conceive of, to exe­
cute, to perfect, to hold on to, even after you have your laws on 
the statute book. This is" hope deferred, which maketh the 
heart sick." 

Mr. ALLISON. Will the Senator yield just one moment? 
Mr. MORGAN. Certainly. 
Mr. ALLISON. I wish to call the attention of the Senator to 

the fact that Congress four times by distinct and specific legis­
lation has provlcled in advance of the signature of the President, 
not for an arrangement with Great Britain, because nobody thinks 
of that, but an arrangemefit with the commercial nations of the 
world for a common ratio betwe-en the two metals. Four times 
that has been done in advance, and therefore it is easy to sup­
pose that Congress, after the ratio has been fixed, will agree to ­
that ratio. 

Mr. MORGAN. What four times does the Senator refer to, if 
he pleases? 

Mr. ALLISON. First in 18'18. next in 1881, then in 1885, and 
last in 1892. Four times, according to my recollection; but what­
ever is the number, we ha•e over and over again by legislation 

decided in advance that it was a desirable thing to arrange for a 
ratio between the two metals and for free mintage. 

Mr. STEWART. Will the Senator allow me: 
Mr. MORGAN. No; I will not yield just now, ii the Senator 

pleases. 
Mr. ALLISON. I shall not interrupt the Senator again. 
Mr. MORGAN. Four times the Congress of the United States 

has conceived that it would be a desirable thing to enter into 
such an arrangement, and four timss Congress has been disap­
pointed. Does the Senator want any more disappointments? The 
people are not prepared to wait further. 

Mr. ALLISON. I will not interrupt the Senator except to 
say that Congress has not yet been disappointed as re pects the 
fourth time. 

Mr. MORGAN. I do not know; the honorable Senator is back 
here, and the Brussels convention has adjourned without day. 
It was admitted on all hands that nothing could be agreed upon, 
and even the membershin of the convention from Great Britain 
and elsewhere went in m·ore as a voluntary movement on· their 
part than through governmental action. There were gentlemen 
there who said, "We are here to wait upon you, because it is a 
po1ite thing to do. Our governments do not authorize us. Do 
not misunderstand us; our governments are not going to be bound 
in any particular by what we do here; we will go into a debating 
society with you about this business, but it will wind up by the 
adoption of a resolution that will have no more effect than the 
resolution of an ordinary academic debate." 

Mr. STEW ART. Will the Senator allow me to ask him after 
what has occurred--

Mr. MORGAN. I think I will get it all out if the Senator will 
permit me. 

Mr. STEW ART. As to the report of 1881? 
Mr. MORGAN. I think I will get it out. 
The PRESIDING OFFICER. The Senator from Alabama de­

clines to yield. 
Mr. MORGAN. Here four times we have expressed the de­

sire; yes, we have expressed it until Great Britain and Europe 
have got a contempt for us, and they do not hesitate to say so. 
They read lectures out of their great dailies to the President of 
the United States. I have one before me now, telling him that 
this last break of his in his letter to -Governor Northen, of 
Georgia, compromised him. It rather shows a weakening no 
the part of the President; it shows us that he has something in 
his mind which rather disappoints British expectations. 

Great Britain scouts you when you go upon your commissions 
and come ba.ck home empty; anc;l then her great leading papers 
and the members in the House of Commons hurl epithets at us 
and mockery because of our weakness. All the time we are 
truckling to European power instead of stl1Dding upon the great 
basis of the strength of the American people, our resources and 
our incomparable constitution. And yet after four of these dis­
appointments, where the American people looking back into 
their history see as in a mirror the blush of shame come to their 
cheeks because of their impotency, we are invited again solemnly 
by these gentlemen who want to procrastinate the substantial 
reliefof the people to go back again and try another. 

Now,sir, we need independence. 'l,he final b::Lttle has not been 
fought yet. We must be independent of Great Britain before 
we are the right sort of a people. We must use our resources to 
compel respect from her and other European powers, for they 
are all led and controlled by her. When I speak of her,I speak 
of the locomotive that pulls the entire train in Europe. We 
must compel her to respect our powers and our resources. Never 
was a wiser thing uttered on the floor of the Senate than when 
the honorable Senator from Pennsylvania [Mr. CAMERON], who 
sits in front of me at this moment, rose in the Senate the other 
day and insisted that it -was a part of the duty of the Uruted 
States in times of disturbance with Europ3an powers in the ve­
hicles, the yardsticks, the measurements of our commercial in­
tercourse with them, that we should say to them, "We have one 
asset here that is better than all the diamonds in Golconda; we 
have one source of national w.ealth that is prouder and stronger 
than if every hill in Colorado was loaded with gold; and that is 
the national credit power." That is an asset of the people of 
the United States, a power over the control of the money of this 
world that we can coin, if you please to use the expression, that 
we can crystallize in securities and offer them in Europe and take 
the very foundations from under the throne of the Queen of 
Great Britain and all the other continental powers, as to their 
monetary power, and import their gold here and hold it at our 
will and pleasure. 

Arewewhoinsobrief a time paid the enormousdebtof $3,000,-
000,000 twice over, counting in the interest, and who have done 
it in the presence of the fact of unexampled prosperity and growth 
in numbers, in wealth, and in power, to be told that we must be 
going around through Europe hunting bargains and agreements 
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with them to-permit us to live a.nd conduct the business of this 
Go-ve1·nment where it can not be that exceeding $100,000,000 per 
annum is neeBssa.ry for the purpose of equalizing the balance of 
trade, even admitting that it is always against us-, which is not 
the fact? 

o, no; do not let us forget ourselves, Mr. President. Do not 
let us forget our country. If there are men in high places. whe 
are not broad and big enough to comprehend it, let us lay it be­
fot·e the people. They will never forget it;. they will compl·e­
hencl it. It was built by them, and their power sustains it. It 
is their labor that has made. our credit so good. They have dug 
this grctnd asset of om.- national credit out of the soil ot this 
country and piled it up until it stands supreme in the estimation 
of all the nations of the earth, and is the greatest monetary 
factor that ever existed in the hands of any people in the world. 

I do not get alarmed about the situation of the American 
people when I allow my recollection to. run back over eyen the 
brief space of time in which I have had the opportunity and 
honor of being associated in any way with public affairs. When 
we supplement that great and recognized power with the fact 
that we are tbe large3t silver-producing country in the world, 
that we produce one hundred millions of the precious metals 
annually, or did produce them until the people who were en­
gaged in producing them were choked to their knees and could 
not progress, and out of that .one hundred millions of specie 
thirty-three millions are gold and si:x:ty-six and one-third mil­
lions are silver, or thereabouts-when we add that to the back­
ing of this great financial power that 've have got in virtue of 
om national credit, how can we be. alarmed that the United 
States is going to be robbed and that our Treasury~ going to 
be gutted by the migration of $100:000,000 a year. 

How can I b9 aTarmed.atthat when I superadd to that the fact. 
that every State in the American Union has the privilege of 
banking and conducting her business in her own way and for 
the benefit of her own people, and can furnish to her local com­
munity all of the money which is necessary fo1• the transaction 
ot her domestic affairs'?" The power of the United Sbtes in a 
financial way almost excels human contemplation, and furrrisheg 
a grouna of confidence whfc-h no man but a coward can fall to 
occupy. 

Then, when rlook out over our relationships to this Western 
hemisphere, and I have a bare glimpse-for it is only that that 
any man can now realize-of what is in future prospect for us 
and to be placed early in ourembraceinrespectof the commerce 
of the nations of this western hemisphere, and how easy it is 
for us to control that by having our financial system to corre­
spond in its essential featm·e.s with theirs-when I look at that, 
and find that statesmen are concerning themselves about the 
more steady and ready and permanent supply of gold to the bul­
lion dealers and the. gamblers in stocks-not the-people engaged 
in industries, but the gamblers in stocks-and they set that ques­
tion against the mastery of the western hemisphere, I wonder 
that such men can go to sleep at night without being affrighted 
with dreams. Their timidity is of the sort that makes of bad 
dreams a fearful certainty. 

Now, Mr. President1 I will advert to a fact in illustration of 
the point which I am just now making (and which I will in the 
latter part of my remarks. or at some other time, develop more 
fully), which is this: That inconsequence of the harmony which 
exists between India and China and Japan in their monetary sys­
tems, in the interchange of silver coin amongst themselves-not 
gold-India, which has been so long sobbing and her bleeding 
heart palpitating under the heel of Great Britain, has been in­
spire.d with some of that sen.timent of manhood which in days 
not so very ancient made her one of the brightest and most re­
splendent powers of the worli; has been devoting herself to prac­
tical subjects, such as spinning and weaving the C'Btton made 
upon her own soil, and she is engaged actively in commerce 
across her borders, and the nations with whom she has tradoo 
have been China, Japan, and the Asiatic islands. 

India has increased in h-er prosperity as rapidly as any country 
in this world. Notwithstanding all of these. drawbacks and these 
diffi.culties, she has taken away from Manchester and from Great 
Britain a trade with China which was. one of the most lucrative 
thatGreatBritainhas ever possessed. She has appropriated it to 
herse-lf,andshehasdoneitthrough theeimplefactthatthemoney 
of China was current in India and the money of India was curren.t 
in China at a given weight. It was all silver. Theirmoneycor­
responds in character, and they have no exchange to p3J7in deal­
ing with each other. 

Just apply that experience in th-e use of. silver money to our 
dealings with these wonde-rful countries) and we shall be aston­
ished. Think of the 300,000,000 people in India and the five or 
Rix.. hundred million people in Chinar penned up upon their soil 
until there are per haps as much in China as 30tJ; people or more 
to the square mile; think of China beingacountry, not wonder'-

ful in its agricultural power, and India an old and exhausted coun­
try, thus crowded and cramped witli population.-think of these 
two great nations in their ignGrance and in their barbarity and 
in -their semicivilization and in their paganism, so conducting 
their affairs as that every man has a living, all are employed, 
the commerce of the two countries increasing with each other, 
and India growing greatly rich in her enterprise in deaJing with 
China, and ask yourselves the reason. why this is so, and why 
China should neglect the markets of Great Britain and go to 
those of Bombay and Calcutta for her traffic and commercial in­
tercourse? Ask yourselves the reason and see if you can an­
swer it in any other way in the world except that it is the result 
of the common use of silver. 

Whatstatesman is here who will assign any other reason? I 
lay the challenge at yom~ feet broadly w I have stated the- facts, 
and I will prove them still more completely presently; and I 
should like to know whether a country like ours, which pr<r­
duces sixty millions a year of silver-and the production could 
be easily carried perhaps to a hundred millions-can not find its 
profit beyond that of any country in this world by simply having 
harmony of financial relations between Mexico, the' Central 
American. Statesrand the South American States and the United 
States, whicharealsosilver-producingandeilver-usingcountries. _ 

What an opportunity is here for statesmen? What more 
splendid opportunity was ever suggested to the mind, yes, and 
to the heart of American statesmen than that which is pre­
sented to us of having financial and commercial union with all 
the States of this great western hemisphere? Give me that, 
and you can take all the trade with Great Britain, and Germany, 
and Austria, and Russia, and go off with it; I would not thank 
you for it. Give us. that, and New York. will be converted into 
the commercial clearing house at least of the western hemis­
phere, if not of the world, and she will supplant London in her 
magesterial grandeur as the queen of the co-mmerce of this earth. 
Independence once gained, final independence of Great Britain 
once established, these glorious results will pour in upon. us with 
unexpected rapidity and volume. 

I can not ignore that opportunity. If I had not any better rea­
son in the world for the remonetization of silver and its full and 
free coinage. that would be enough for me. To control the com­
merce of the western hemisphere would be quite enough for 
me. Ships, then, instead of crossing the Atlantic and going to 
Liverpool and back to the United States with their cargoes from 
South America. would sail directly up and down the coast, and 
the great railroad we have been contributing to and have-already 
got surveyed between this country and South America, e:xtend­
ing down to the Rio de la Plata, would be accomplished, and we 
should have as free intercourEe with South America as we now 
have with Mexico. 

Mr. President, that is a very general view of this question, and 
I want to come nearer home to it, because it is a home question 
to me, as it is wall of us, as it is to the people of our country­
to say the least of it} it is a home question. 

The. men who are engaged in thwarting those who insist upon 
bimetallic coinage are men who wish to monopolize the money 
market of the United States by the use of pape1· iss.ues, either in 
the form of bank notes, Treasury notes, or bills of exchange. 
They wish to monopolize all the power of the monetary system 
of this great people,. and I can not blame them any more than I 
could blame Jay Gould, who now sleeps in his tomb-and I shall 
say nothing harsh about him-for having grasped within his 
reach and in to his possession the fortunes of hundreds and thou­
sands of men sent desolate to their homestomeetweepingwives 
and children who needed bread. 

The power to control money in the United States or anywhere 
else, when it exists in the form of a monopoly, is a more dan­
gerous- power than that of leading armies subject to youl! beck 
and your call anywhere at your bidding. There is no power that 
approach-es it in its magnitude, in the scope of its envelopment of 
all int-erests and rights in the world, and none which equals it 
in its cold, dangerous, and merciless- grasp. 

The men who oppose bimetallic money in the United States­
and who are not willing that we shall enact it here in Congress, 
but demand that we shall go abroad to get the consent. of other 
powers that we shall enact it, knowing the imp?obability, indeed 
the impossibility, of accomplishing any such end as that, set' 
themselves to work with the greatest possible diligence and with 
most marvelous success to grasp within their hold the control of 
all the money in the United States. They have got it. 

Wha-t is the money of the United States? There is not a dol­
lar of it impressed upon a piece of paper, unless it be gold cer­
tificates and silver certificates and coin certificat-es under the act 
of 1890, that .the people of the United States are not required ro 
pay taxes daily for its support. They are required to pay taxes 
to be carri-ed ill and added to the- value oi the money which~ under 
our banking system in the United States, is plac~d within the. 
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monopolistic control of what we call the bankers and financial 
men of this country. That is the money of the United States; 
that will be the character of money that will be issued under 
the bill which the honorable Senator from Indiana reported 
from the Committee on Finance and had on its passage in this · 
body, when he found it necessary to abandon it for some unex­
plained reason-the bill to increase 10 per cent the issues of the 
national banks, an addition of that much interest to be paid by 
the people, an addition of thatmuch power to the national banks, 
almost unrequired and uncalled for, a voluntary sacrifice to Mo­
loch. 

That bill was rushed into this Senate from tbe ~ommittee on 
Finance, took its place here, and was being debated, and t.he hon­
orable Senator from Colorado [Mr. TELLER] and other Senators 
made their speeches upon it, when suddenly it was supplanted 
and displaced, and this House bill No.1, with the amendmentof 
the Senate committee to it, was brought-to the fore, and since 
that time the bill to which I have referred has never fluttered 
from the table. 

That bill was a pioneer of the legislation which is to come, but 
they put it in just a few hours too soon. They put it in here for 
the purpose of expressing what would be the purpose and object 
of the gentlemen who opposed the silver men upon this floor 
after they have got silver in its coffin; they put it here to show 
the national banks that they had on this floor superserviceable 
friends who would bring rewards and money and riches and lay 
them at their feet as a sa.crifice if they would but hold up for a 
little while and would not destroy the people at once. It was a 
sop to Cerberus, a something to satisfy the maw of the three 
thousand or four thousand headed monster who sits there with 
ferocity, at the doors of the national banks, to guard people who 
are going into the g ates of hell, so that they never can get back. 
That is the sop to Cerberus. That is the bill that lingers for 
consideration until the de:1th of silver money has been accom­
plished. 

Tbe men who are opposing the remonetization of silver and 
its free coinage have but one great purpose in view, and that is 
that they will monopolize and absorb the power of supplying 
money to the people of the United States at their will and pleas­
ure, and they have done it with absolute defiance of law. They 
care no more for your law than they do for the blacking on your 
boots, and not half as much, if your boots were exercised with 
the vigor that they ought to be in kicking them out of existence. 

When they get in a close place for money, becEtuse the people 
nave chosen to go to them to demand and get a portion of what 
is due them and stuff it in their pockets for saJe-keeping-; when 
they get in~o a place where they find it necessary for them to 
maintain their credit across the water in order t.o get power 
enough to choke down the three thousand country banks which 
exist in this country, I believe it is , or something like that­
when they wish to evadeandavoid the laws of the United States, 
they issue clearing-house certificates, shinplasters, not to circu­
late amongst themselves merely, but to circulate amongst the 
people. I have one of them in my possession now of the denom­
ination of 50 cents , issued by national banks, there being no 
law to sustain such an issue. 

Upon the pretense that they are trying t{) help the people, the 
n ":1tional banks keep coin and national-bank notes and legal-ten­
ders and silver and gold certificates locked in their vaults in 
great abundance, and say to the people, "Take this trash of ours 
and circulate it as money. You can buy bread with it well 
enough. We will show you that you are under great obliga­
tions to us for preserving your lives while we choose to keep the 
keys turned upon our vaults. We will feed you out of the spoon 
of charity, while we lock your money in our vaults and refuse to 
pay it out to you after you deposit it." And when a Senator rises 
here and wants to m ake an inquiry as to how far this thing has 
gone, what damage has been done, Senators rise on this floor 
and apologize for the banks, and say, "After all, they were com­
pelled to do it, and the Secretory of the Treasury, in the great 
emergency of the country, was excusable for not having enforced 
the law against them; that if he had enforced the law he would 
have broken the banks." Suppose he had; he would not ,have 
broken the people by breaking the banks. The Government of 
the United S~ates is responsible for the redemption of every one 
of these notes. You may break every national bank in the 
United Shtes in hali an hour and the money is just as good as 
it was before the bank was broken. 

I do not refer to the great tyranny inN ew York. They oper­
ated upon a wider basis than that; they went up in the millions 
and the thousands, and the like of that, but the petty banks, five 
or six of them in a town, followed this evil example, violating 
the law under duress, and issued these little shinplasters into 
the hands' of the people. That is a mere arrogant way of show­
ing that the money power, the banking power in the United 
States, has got to be strong enough to put a muzzle on Secreta­
ries of the Teeasury and to have Senators defend them. 

There never was such a pretentious cloak for a cruel and cold 
arrogance used by any set of mere money sharks in all the his­
tory of mankind. Am I stating that too strongly? I am not. 
But that is the power they have been aiming for; that is the 
power they possess, and that is the way they use it, and it is the 
way they intend to use it hereafter when they have no compet­
itor in the market for the making and circulation of money. 

Mr. President, they have competitors, and constitutional com­
petitors, and I am one of those competitors-a mere individual, 
I am one of their competitors-because 1 am an American citizen, 
and under the Constitution of the United States I am a compet­
itor of the nati~nal b::mks. in the matter of making money, and I 
proceed to show how that 1s done. In showing that, I shall show, 
I think, another very substantial and very emphatic reason why 
it is that there is such headlong haste here to rush us into legis­
lation on a particular measure, to compel us to adopt a certain 
bill. Stand and deliver is the order. Do as !command you and 
be in a hurry about it; do not stand upon the order of your going, 
but go. 

Mr. McPHERSON. Before the Senator departs from the par­
ticular line he is following, will he permit me to ask a question 
for information? 

Mr. MORGAN. Yes. 
Mr. McPHERSON. I should like to know if the Senator 

charges that any of the national banks in this country have 
been issuing certificates of 50 cents each as a part of their circula­
tion? I was not aware that the Government issued a note of 
such small value as 50 cents. I think the Senator has left the 
question in the minds of the Senate very much as though he 
had made a charge against the national banks, whereas what 
has been done, as he charges, may be perfectly right and p roper 
undec the laws existing in the States. There may possibly exist 
a right in a State bank to issue notes of any denomination on 
the payment of the Government tax on circulation. I would 
draw a very wide distinction between a note of that kind issued 
by a national bank and a State bank, while the Senator m s,kes 
no distinction. 

Mr. MORGAN. I am speaking about clearing-house certifi­
cates. 

Mr. McPHERSON. Again, I think the Senator cer.tainly 
must be mistaken as to his statement regarding a clearing-house 
certificate having been issued by any clearing house in this 
country for 50 cents. 

Mr. MORGAN. When I can get to my room I will show the 
Senator whether I am mistaken or not. 

Mr. McPHERSO~. While I am on my feet, I should like to 
ask the Senator another question, because I wish to understand 
exactly the foundation upon which he is basing his great inter­
national monetary system. 

Mr. MORGAN. Excuseme,lhavenotanygreatinternational 
monetary system at all. 

Mr. McPHERSON. The Senator spoke of the nations of the 
western hemisphere having a common standard. 
M~. MORGAN. I spoke of possibilities. 
Mr. McPHERSON. Would it interfere with the Senator if 

I should proceed to ask him another question? 
Mr. MORGAN. I do not know until I hear the question. 
Mr. McPHERSON. Very well. I should like to have the Sen­

ator inform me, if such a system can be organized and conducted 
upon a silver currency, a silver basis, similar to that which is 
to-day employed by India and China and in a large measure by 
the Uni~d StJ.tes, how it is that wh~n a Chinaman purchases a 
bill of goods from India he is compelled to pay for his goods by 
a draft on London? Why is it that when an East Indian buys 
goods of a Chinaman he is obliged to pay for them by a draft on 
London? Why is it that a merchant in New York, dealing with 
China and dealing also with India, purchasing from both coun­
tries, can not even clear his accounts between India and China, 
in which he is a party, by the payment of silver, but must pay 
both India and China by exchange on London? 

Mr. MORGAN. I will-
Mr. McPHERSON. It is simply because neither India nor 

China will receive silver in payment for commodities; yet both 
are silver countries. 

Mr. MORGAN. I will say in reply to the speech of the Sena­
tor-for it has been magnified from a proposition to ask me a. 
question into a speech--

Mr. McPHERSON. I merely wanted to explain the question. 
Mr. MORGAN. I ask the Senator to produce before the 

Senate the evidence of what he has stated. 
Mr. McPHERSON. It is univers3lly admitted. 
Mr. MORGAN No; it is not. 
Mr. McPHERSON. Fo1· the past two years India has refused 

to accept the silver of China, and China has refused to accept 
the silver of India. The Senator knows that. 

Mr. MORGAN. I do not know it, and I deny it. 
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Mr. McPHERSON. I can produce proof of my statement. 
Mr. MORGAN . . The Senator is bound to do it, and! will bring 

up my certificate, too. 
I wish I could talk about the national banks without exciting 

my friend from New Jersey, but it seems I can not do it. I did 
not mean to impute to the honorable Senator that he was here 
for the purpose of covering up the sins and iniquities of the na­
tional banks. I leave it for the hereafter to determine whether 
that is a fact or not. 

I said, Mr. President, that I in my own person as an Ameri­
can citizen was a competitor of the national banks, with the con­
stitutional right of furnishing money to the people. I might 
lay that claim upon the basis of an ancient English right which 
existed by statute in Great Britain, and was therefore in force 
in all of her colonies at the time of the independence of the 
United States, for that was the privi!ege of a Briton up to 1816. 
Up to that period of time, or some time a little antecedent to 
that, a British subject had the right to carry his gold and his 
silver to the mints and h ave it freely coined under the laws of 
Great Britain. If I had no broader basis than that to go upon 
I could claim it in virtue of the right of my ancestry as British 
subjects in the colonies of the United States, for t hey h ad the 
right of the free coinage of gold and silver at the time the Con­
stitution was adopted, and the Constitution did not repeal that 
statute, but confirmed it. 

The right, however, is a very much broader one than that. It 
is a right which, in my opinion, so inheres in the right of citi­
zenship of a person in the United States as that Congress has no 
power to take it away; certainly Congress can not t ake it away 
by giving to you, who own a gold mine, the exclusive right of 
free coinage of your metal, and deprive me, who may own a sil­
ver mine, of the same right in regard to my silver, a precious 
metal. That sort of discrimination is not elementary in the 
Constitut ion of the United States, and whenever it is resorted to 
in legislation or by judicial construction or otherwise, it becomes 
a hideous blot and stain upon American honor. It can not be 
otherwise characterized-that sort of discrimination in respect 
of metals which are precious metals, which are money metals 
the world over, and have been money metals since the earliest 
dawn of civilization, metals which as money metals have fur­
nished a _Pair of wings, not one, to the flight of the beautiful 
light of mvilization amongst all the unenlightened nations of 
the world. 

Mr. McPHERSON. May I interrupt the Senator? 
Mr. MORGAN . Yes. · 
Mr. McPHERSON. I should like to ask the Senator a ques­

tion. What right has this GoVf~rnment, claiming to be a just 
Government, to take the gold of the Senator from Alabama at 
the mint and make it into coin, paying it back to him in the 
coin value of the metal without any increase or diminution ex­
cept the cost of mintage, and in· turn take from me my silver 
coin, and by the operation of the coinage laws of the United 
Stat~s hand it back to me increased by 70 per cent by the act of 
mintage? 

Mr. MORGAN. '!'here is no such right as that, Mr. Presi­
dent, and nobody ever pretended it, and nobody ever pract.iced 
it. The Senator is hallucinated with a conception of his own 
brilliant mind. I frequently find gentlemen, as l pass through 
the world, who are so much in love with their own brilliant con­
ceptions, that it is impossible for them to see the sun when it is 
at the zenith. There is no substantial fact in any part of the 
question which the Senator has done me the honor to put to me; 
there is no appearance of fact in it. 

I shall proceed further, Mr. President, to vindicate my right 
to. the coinage of my silver, dug out of my mine with my own 
pick and brought to the Mint, and that it is quite equal under 
the Constitution to the Senator's right to have his gold coined. 
They are both rights which can not be taken away. If you take 
away one, you can take away both; if you take away both, you 
can lnonopolize all of the silver production and gold production 
in the United States, and you can take the product of a; tract of 
land for which a man has paid the Government of the United 
States and forwhich beholds thedeedor patent-gold or silver, 
whichever it is, or both-and convert it into the Treasury of 
the United States by an act of rapine. There is no such power. 

The United Sta.tes is under the restriction that it can not take 
the p rivate property of any man except for public uses, and that 
upon compens:1tion to be ascertained before it can be taken. If 
the Government of the United States can deny to me the privi­
lege of having my gold coined, or my silver coined, what else is 
it, except to take away the value of it so far as its monetary 
quality is concerned and rob me of my property, my right, which 
I dug out of the very ground for which I paid the United States; 
and not only so, but I have done it under the encouragement of 
mining laws, which stand by and give the strongest invitation, 
the greatest opportunities, for every man who entered upon the 
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discovery and the working of mines under the laws (\f the 
country. 

What are your mining laws? What do they mean? They 
have populated the country west o~ the Mississippi River after 
you leave the arable lands. What are they? A man gets his 
grubstake furnished perhaps by some other person-alittle meat, 
a little bread, and a blanket in which to wrap himself, and 
he takes his pick on his shoulder, and, with the experience 
of long years of observation, climbs through the mountain 
gorges and up their steep acclivities. He goes wandering about 
in places where human foot hath never trod, and where the 
wild and ferocious beasts of the forest are confronted with him, 
and there he discovers a lead or a lode appearing upon the 
surface in some faint demonstration that he understands, like 
the late Senator George Hearst used to understand, as I used to 
say to him, from his instinctive knowledge of geology and miner­
alogy. He sticks his pick in the ground, and it is revealed to 
him that there is a place upon that mounts.in side where there 
is gold or where there is silver or where the two, as is oft3n the 
case, are found embedded together. 

What does he do? He takes out his tape string and measures off a 
yard,and with a piece of a stick which he cuts from a tree,he drives 
down a corner stake , measures so much in this directio~, so much 
in that, so much in the o ther, and around to the beginning; and 
then sticks up a notice on a tree: "This i.s my pla-ce; this is my 
right." The law of the United States says he m·1y have it. It 
may be the Comstock lodB; itmayyield untold millions of money; 
but the law of the country says to that man, "That is your prop­
erty, and you shall not be disturbed; it is your right to bring 
men there by invitation." Wh at for? To enrich this great 
country, to furnish its people with a medium of exchange, tore­
plenish the Treasury of the United States, butnotthat men may 
raid it. You are engaged in a noble mission with which the 
Government of the United States has a very intimate sympathy 
and will protect you in your right. There it is. It is your right; 
it is your property; you do not have to pay one stiver for it, not 
one cent. After you have worked it, if you choose to become 
the absolute proprietor of it, here is a law by which you can 
purchase and get a patent for it, and shut out all contending 
claimants against you forev~r. That is the mining law of the 
United. States. 
Th~se people in Colorado and elsewhere in the far West have 

gone there under the invitation of the mining laws of the United 
States, and have dug out of the bosom of the e:1rth treasures 
which astonish mankind; and it is this very plenitude of treas­
ure that they have so dug out, of precious metal, it is this very 
plethora resulting from their unusual labors and their terrible 
exposure and sacrifices which now makes them the butt of ridi­
cule and aspersion also at the hands of men who nev~r in the 
world had a pick in their hands, and who would be scared into 
fits if they once entered, night or day, into one of those remote 
and awful canons or upon one of those lofty mountains. 

The manhood of the American, his entet·prise, his love of 
romantic adventure, his desire for gain, stimulated and en­
couraged by the laws of the United States, has filled up the 
Western country with a population, the like of which for intel­
ligence, for manhood, for loyalty to tru-th, honor, and the flag 
of their country is not excelled by any population, even the 
pioneer population, that ever existed in the United States. 
These men have to be destroyed; they must be sacrificed to 
Moloch; they are not to be permitted to live and thrive; they are 
to be called gold kings and silverkings-notgoldkings, bec.1use 
that sort of kings and queens and rulers they are worshipping, 
they are their liegemen-but they are to be c1lled silver kings; 
they are to be upbraided. scandalized, maltreated on the floor of 
this Senate, and by a licentious and hireling press, which scarcely 
seems to have strong language enough and opprobrious adjec­
tives and adverbs enough with which to signify their contempt 
for such men. 

These penny-a-liners, who are glad to get a crust of bread and 
a herring to live upon, spew out of their mouths slanders and 
declamation, paid for by the line, against these noble and splen­
did-spirited men who, under the laws of the United States, have 
done so much for their country; but they must be destroyed, and 
that suddenly and without remedy. They would even deny to 
them, as I contend, the hope of resurrection, or, if they are to 
have a resurrection, it is to be in the second resurrection, and 
not in the first; they are not to go fo rward glorified, but merely 
raised for the purpose of being sent to a deeper hell. 

Why is this haste? Do you believe that these astute men, so 
full of information, so thoroughly possessed of knowledge upon 
every topic connected in any way with their affairs, are not 
wide awake and aware of every shade and shadow of the situation 
in the Senate and in the other House and in theExecutiveMan• 
sion and amongst the people? They know it all; they are not 
deceived about it; they know that there is need of haste. They 

-· 
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• fear a decision of the Supreme Court of the United States upon 
a case pending before that body, of which I have the record be­
fore me. This is the record of case No. 15049, Term No. 752, 
and it is not likely to be reached perhaps before the October 
term coming a year. It is entitled-

The United States, on the relation of George G. Merrick, George F. Batch­
elder, Harley B. Morse, and Robert J. Coleman, pla.inti1ts in error, vs. Charles 
Foster, SecretarY of the Treasury. In error to the supreme court or the 
District of Columbia. 

That case is pending in the Supreme Court of the United States. 
What is it? The petitioners for this mandamus state that they 
carried to the Mint, first, what I call a brick of pure silver, weigh­
ing a -proper amount, which they there tendered and demanded its 
coinage for their benefit into standard silver dollars of 412t 
grains each. They allege that the silver brick belonged to 
t,hem, that they were entitled to it, and that under the laws and 
Constitution of the United States they had therighttohavethat 
brick coined into st:mdard dollars of 412! grains each. The 
Superintendent of the Mint refused them, and the Secretary of 
the Treasury, affirming the decision of the Superintendent of 
the Mint, refused them. A petition fora mandamus was brought 
in the supreme court of the District of Columbia. There the 
petition was refused, and the case is now pending in the Su­
preme Court of the United States. 

The grounds upon which they claim they had the right to 
have that brick coined into dollars were, first, that the act of 
1873, dropping the coinage of silver dollars, was unconstitu­
tional; in the second place, that the Bland act revived the act 
of 1837, which required the coinage of silver dollars of 4]$l 
grains each when the metal was presented at the Mint; that 
the Sherman act of 1890 did not repeal that part of the Bland 
act~ and, therefore, that the act of 1837 is in force. 

They had two grounds for their demand: The first was that 
the Congress of the United States in 1792, having granted to the 
people of the United States the right to have their silver coined, 
that act was not repealed by the act of 1837, but was reenacted 
and it continuedon afterthe act of 1873, dropping the silver dol­
lar from coinage, because that act, if it did drop the coinage of 
the silver dollar and did operate to prevent the people from the 
enjoyment of this constitutional and vested right, was unconsti­
tutional. That there is now no law upon the statute books giv­
ing legal-tender quality for the silver dollar, except the Bland 
act, w hlch simply modified the act of 1837, so far as to provide 
that the silver dollar of 412t grains standard value should be a 
legal tender for all debts, public and private, unless the contract 
otherwise expressly provided. Those were some of the grounds 
for the demand made in this case that a writ of mandamus 
should issue. 

I hope that that case will be advanced on the docket of the Oc­
tober term. The case was peedicated in the first instance upon 
the opiniqn of a gentleman whom I think this Senate will 
recognize as being a very sound lawyer, the Ron. Mr. Garland, 
the forme.t: Attorney-General, but who, perhaps feeling some mo­
tives of delicacy because of his connection witJ:l the national Ad­
ministration, which was hostile to the theory of the petition in this 
case, though he had the right to go into theSupremeCourtand 
argue the question before that court, has retired from the case, 
and it is now in the hands of two gentlemen, Messrs. Shella­
barger and Wilson, who will argue the case in the Supreme 
Court when it shall be heard. 

I say I hope that the case will be advanced on the Supreme 
Court docket, and that the people of the United States will as­
certain from the supreme tribunal of their countey whether they 
have this constitutional right or not; for if they ever did have 
that constitutional right, they have it yet. It can not be a con­
stitutional right and at the same tiine a right dependent simply 
upon the will of Congress; but if it ever was a constitutional 
right, it is yet a constitutional right, and if it is such, then the 
act of 1873: merely dropping the dollar from the coinage, does 
not destroy that right. It can not be destroyed by "addition, 
division, and silence." It is a good dollar yet under the Consti­
tion. 

I do not deny as a lawyer that the Congress of the United 
States, by this manner of legislation, can always furnish to the 
Supreme Court of the United States an opportunity that they 
will be thankful for, and will naturally adopt, of, avoiding a ques­
tion when it comes up. We knowhow that is. Unless you put 
the question into such form as that they are compelled to decide 
it, they will say to themselves, "If we make the decision per­
haps it will be obiter." They do not care to dig up any more 
snakes than we can conveniently kill. I grant you that the acts 
of Congress already in force bearing upon this question and the 
present bill, if it shall eQ'er become a law, may have a material 
bearing upon the proposition whether we can get the Supreme 
Court of the United States to face 1:.he question; I think they 
will find occasion, perhaps, to evade it; to get around i t, unless 
Cong;.·essionallegislation for ces a decision . 

I propose now to advance that cause from the Supreme Court 
docket into the Senate of the United States and to take your 
judgment upon it. It will probably be put in such form that you 
will be compelled to vote upon it before we get through with 
this bill. I am as anxious for having this question decided 
as the national banks are for having it postponed. 1 want the 
supreme legislative tribunal of the country, the Congress of the 
United States, to say whether or not the people have this con­
stitutional right and whether they will be engaged in measures 
to. destroy it1 or whether they will legislate so as to give it a 
Jai.r chance. 

Therefore, Mr. President, I shall adopt this brief of the coun­
sel in the case, and will consider the case as panding before the 
Senate. Here is the record setting forth the facts I have stated, 
and I propose to argue this case now as a question of law before 
this great tribunal. Then, after the argument shall have been 
finished, it will be for you to say whether or not the people of 
the United States, myself included, as I remarked awhile ago, 
have the constitutional right to have their silver coined at the 
.Mint equally with gold, or whether that constitutional right be­
longs only to gold, and does not include silver. Now, the ques­
tion is presentedi and I am going to argue it upon this brief. I 
shall do these gentlemen the justice to say that I shall follow 
their great brief in my argument, without a dissent upon any 
vital proposition which they have stated. 

Mr. BUTLER. Who are the gentlemen? 
Mr. MORGAN. Messrs. Shellabarger and Wilson, as well as 

Mr. Garland. Here is the statement of the case: 
The complainants are the owners of a bar of silver. 

co~d ~~s~~rf~r~~ at the mint in Philadelphia and requested that it be 

This request was refused, on the ground that thero is no law authorizing 
such coinage. 

'l'he :{>laintifts claim that it is their right, under the Constitution, to have 
their silver converted into coin, and that 1s one question presented by this 
application for mandamus. 

They claim this judicial right. I claim it before the Senate of 
the United States as their right to have legislation to remove 
doubt and difficulty, to have legislation that will clear up the 
atmosphere around the Supreme Court, so that that court can 
nnd no excuse, no judicial reason for not deciding the case upon 
the questions presented by this brief. 

They further claim that by existing stl.l.tutes they have this right. 
The presentation of the constitutlona.l question requires an examination 

or the conditions existing before and at the time of the adoption of the Con· 
stitution, which we will now briefly present: 

LEGISLATION TOUCHING THE COINAGE OF SILVER AND GOLD. 

In 1666 an act was passed by the English Parliament entitled "An act for 
encouraging of coinage." It, in substance, enacts that whatsoever person 
or persons, native or foreigner, allen or stranger, shall from and after the 
20th day of December, 1666, bl"ing any foreign coin, plate, or bullion, of gold 
or silver, in mass, molten, or alloyed1 or any sort of manufacture of gold 
or silver into His Majesty's mint or mmts within the Kingdom of England, 
to be there melted down and coined into the current coins of this Kingdom 
shall have the same there ass;tyed, melted down, and coined with all con· 
venient speed, without any defalcation, diminution, or charge for the assay· 
ing, coinage, or waste in coinage, so as that for every pound. troy of crown 
or standard gold that shall be brought in and delivered by him or them to 
be assayed. melted down, and coined as aforesaid there shall be delivered out 
to him or them, respectively, a pound troy of the current coins of this King­
dom, of crown or standard gold, and for every pound troy of sterling or 
standard silver that shall be brought in and delivered by him or them to be 
assayed, melted down, and coined as aforesaid there shall be delivered out to 
him or them. respectively, a pound troy of the current coins of this King· 
dom, of sterling or standard silver, and so proportionably for a greater or a 
lesser weight. 

By the second section of this act it is provided: 
"That there shall be no preference in point of assaying or coinage; but 

that all gold and sUver brought in and delivered into the mint to be assayed 
and coined, shall be assayed, coined, and delivered out to the respective im· 
porters, according to the order and time of bringing in and delivering the 
same into the mint or mints, and not otherwise; so as he that shall first 
bring in and deliver a.ny gold or silver to be coined and delivered, and he or 
they that shall bring in and deliver any ~old or silver next to be accounted 
the second, to have the same assayed, corned, and delivered, and so .success­
ively in course." 

A penalty is then provided in this section fo:r giving any preference to 
auy person in entering any gold or silver contrary to the true intent a.nd 
meaning of the act. 

(See International Monetary Conference, 1878, published by Department 
of State, Doc. 58, Forty-:fifth Congress, third session, pages 309, 310.) 

This ad continued in force, by virtue of subsequent parliamentarY enact· 
ments, untill'i98. 

This was the condition of the l:1w of England, on this subject, for a cent· 
ury and quarter prior to the adoption of the American Constitution; and as 
appears from this at the time of the Declaration of Independence, no prefer· 
ence in respect of coinage was given to either metal, but both stood upon 
an exact equality. 

Silver and gold by the common law of England were tne only money 
metals, and silver and gold coin was the Only money known to the English 
people as money. 

The Articles of Contederation reserved to the several States the right to 
coin money, Congress to regulate the alloy and value of coins to be made, in 
the following words: 

"The United States in Congress assembled shall also have the sole power 
of regulating the alloy and value of coin struck by their own authority or by 
that of the respective States." (Articles of Confederation, July 9, 1718.) 

On the 6th of July, 1785, the Continental Congress resolved "that the 
moneyllnitofthe United States of America be one dollar." (Journals of 
Congress published by authority, Philadelphia, 1801, YOlume 4., page. 545.) 

That law has been dropped. That law has been lost in t h e act 
of 1873 and by its translation into the Revised Statutes. ~he 
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honorable Senator irom Tennessee [Mr. BATE] the other d.ay 
pointed out •ery distinctly, and with great power, the very im­
port:mt and signifimmt fact that we nave now no law fixing the 
unit of our money, .:fixing the adme~surem.ent unit, that the 
money of the United States of America shall be $1, not a dollar 
of gold, not a dollar of silver, but a dollar. That is the money 
oi account, that is the unit, and it makes no difference here, as 
it makes no difference in China, where they have nothing that 
is a legal tender but copper coins, and wbera their unit is a cop­
per coin, as to whether gold is high-priced or silver is high­
priced. The unit is always the same and is the admeasurement 
of contracts, the admeasurement of prices. The yardstick is 
always the same. Whoever- makes a contract or ba.rgain, ex­
press or implied, makes it upon the basis of that admeasure­
ment. 

It is necessary that money in a government of laws should 
:have a unit. We got our unit and made it a dollar. How did 
we get it? We got it by consulting the purchasing power of 
gold and sil ;·er in respect of all the great material substances 
consumed, food, drink, and wear, etc., for years and years back, 
as far as our splendid statesmen at that time could trace !ille his­
tory of such a thing; but when they c::u:ne down to particulars, 
when they wanted to find out exactly what the admeasurement 
unit was to be, they found that the Spanish milled silver do~ar 
was in common circulation among the people of the umted 
States, having been minted at different dates, perhaps for a cen­
turJ·. So -they took a thousand Spanish milled dollars, cleaned 
them with acids until there was nothing left but pure silver, 
then they melted them together, weighed them, and then di­
vided them out into a thousand equal parts. In that way they 
got tb.e weignt of one part as being 375.64: grains of pure silv:er, 
which was t!l.ken as baing the representJ.tive of a dollar, as bemg 
that which was the yardstick of the dollar. That is the way we 
got it. 

But that is gone. That is out of this question. \Ve do not 
seem now to need any unit; the national banks do aot need any; 
the bullion dealers do not need any, and, therefore, the people 
must not have it. We need Government obligations called dol­
lars, and the like of that, but it seems that we do not need any 
unit. That is in the way of the speculator. We must not have 
it because it is in the way of the speculator. We can not afford 
to go along with Hamilton, Jefferson, and those men, a:rui p_ut a 
unit into the statute based upon both metals, because 1t m1ght 
give offense to the bullion dealers. We must not do that. That 
is too great an undertaking for the patriotism and courage of 
this money-loving .and money-worshipping age. 

On the 8th or August, 1786, tbe Continental Congress resolved as follows: 
"That the standard of the United States of America for gold and silver 

shall be eleven parts fine and one part alloy." 
'Now, mark-you, thatisthe standard. Thatisnottheunit. It 

has not anything -t.o do with the unit at all. The unit is neither 
gold nor silver. 

That the money unit of the United States being, by the resolve of Congress 
of July the 6th, 1785, a dollar, shall contain of fine silver 375.64 grains. (I d., 
volume 4, page 7fY7.) 

Now notice the language. The money unit of the United 
States being, by the resolve of Congress of July the 6th, 1785, a 
dollar, not a gold dollar nor a silver dollar, shall contain 375.64 
grains. That shows the measurement, the weight. _ 

This resolution also provides for the minor coins of exact proportionate 
value. 

October 16,1736, the Continental Congress enact~d an ordinance for the es­
tablishment of the mint of the United States of America., and for regulating 
the value and alloy of coin; and among other provisions is the following: 

"And it is hereby further ordained that the certificates to be given by the 
assay master to persons who shaJllodge gold or silver in the mint for coin­
age shaJl be on fine blank paper, and expressed in the manner and form fol­
lowing, to wit: 'The mint of the United States. I acknowledge to have re­
cei>ed of A. B. for coinage (here insert the weight) of (insert the species) 
bullion, for the amount of which pay to----, or bearer, the sum of 
--, at ten days' sight, agreeable to the custom of the mint. C. D., assay 
master, to E. F., paymaster or the mint of the United States of America.'" 

From as early as 1704 the Spanish milled dollar was recognized as the 
standard of money unit. Its place as a money medium is expressed by Mr. 
Jefferson in the following language: 

u The unit or aollar is a lmown coin, and the most familiar of all to the 
.minds of the people. It is already adopted from South to North, has id.en­
tifled our cm-rency, and, therefore, happily offers itself as a unit already in­
troduced. Om· public debt, our requisitions, and their appointments have 
gtven it actual and longJ>Ossession of theplaoe of unit." (W ashin:gton's Life 
of Je1Jerson, vol. 1, 162, 165.) 

The Spanish milled dollar was by the Continental Congress recognized as 
the moneyllllit by an act of May 3, 1775, by which act a bill of credit was is­
sued J>rom:ising to pay in Spanish milled dollars or in the several species of 
coined silver or gold. 

June 22, 1775, the Continental Congress resolved: 
"That a sum not exceeding $2.000,000 of Spanish milled dollars be emitted 

by the Congress in bills of credit for the defense or America." 
~t seems that silver bad some little connection with the war ol 

our independence. Without it we never could have conquered. 
July 25, 1775, authority was given to issue bills to the amount of 1,000,000 

Spanish milled dollars. 
M:my other acts recognizing the Spanish milled dollar as the mon~y unit 

were passed by the Continental Congress up to 1786, the details and particu-

' . 

lars of which it is not necessary here to state. What is here stated is for the 
purpose of showingtlhat the Spanish milled dollar, for a lon_g time prior to 
the Articles of Confederation, and during the Confederation, was recognized 
as the money unit, and thus this ma.tter stood until the taking efl'ect of the 
Constitution of the United States in 1789. 

Now, you see we have got two covera for our position. On-e is 
the English stJ.tute that stood there unrepealed and unaffected 
by the colonies until after the independence of America. was recog­
nized by Great Britain. Then we had the continued and persist­
ent action of the Congress of the Confederation following right 
along exactly in the, same channel. 

By an act of PM'liament of 1750 (23 George II) all contracts, debts, and · 
<lues whatsoever were" declared to be payable in silver at 68. Sd. per ounce, 
and all Spanish milled pieces of eight of full weight shall be counted, taken 
and paid at th~ rate of tis. per piece for the discharge of any contract or bar­
gain to be ma.de after the said 31st day of March, 1750, the halves, quarters, 
and other less pieces of the same coin to be accounted, receive.d, ta.ke11., or 
paid in the same proportion. · 

There we got the legal-tender quality of the Spanish milled 
dollar in a statute enn.cted by Parliament, that ·hovered like the 
air all over the colonies and regulated the right of every person 
in this country. 

And thus, by an act of Parliament, the Spa.nish milled dollar had recogni­
tion in England and~ the American colonies and silver was made a stand­
ard of aJl contracts. This provision remained in force until long after the 
Constitution of "the United States was adopted. 

From the foregoing it appears that from 1656 until after the a.doptioll. of 
the American Constitution free coinage prevailed in England. 

From 1707 all contracts in England a.nd in the American colonies were dis­
chargeable in silver, and from the date last named Spanish milled J>ieces 
were a legal tender and were a discharge or all contracts, debts, bargains, 
dues of any kind whatsoever. And this coin continued thus recognized and 
legally sanctioned by the E11.glish Parliament until after the adoption of the 
Constitutioll. of the Unitec1 States. 

During the confederation in this country, silver a.ndgoldstood on an equal 
footing as to coinage, .and the Spanish milled <iollar occupied the position of 
being the monetary unit, as so admirably expressed by Mr. Jefferson m the 
quotation from him abo>e given. 

So that when the Constitution of the .United States was adopted sil>erwas 
in law and popular acceptance equal with gold as to coinage, and was a 
logal tender for the discharge of all debts, dues, and obligations of every 
kind whatsoever, and the Spanish milled dollar was the monetary unit of 
the entire country, North and South. And in this condition of laws, usage, 
and commercial habits of the people the Constitution was adopted, in which 
it was provided that the "Congress shall have power to coin money, regu­
la. te the value th~reof," etc. 

And it may be here further observed that during all the period above­
mentioned silver and. gold coin. was the money of England and of her colo­
nies, and there was nothing else recognized as money, either by statute or by 
the commo11. law. And this is made the stro11.ger, if possible, so far as the 
condition of this country is concerned, by the fact that the English Parlia­
ment, by the act of fourth year, George .IlL 1750, ha_d prohibited the colo­
nies from issuing pa-per to be used as legal tender m payment of money. 

So, you see, the denial of our right is hedged in on every side. 
If the Constitution of the United States had any reference at aJl 
to existing conditions-social, religious, moral, political, per­
sonal, or monetary-it had relation to the conditions thenexist­
ing, and they are the law of .interpretation for every word. 
There is not a lawyer in the world who would ever thlnk about 
discarding all the facts of the existing .situation when he came 
to ascertain the meaning of any expression in the Constitution 
of -the United States. 

The question, therefQre, that is pr~sented, and that will hereafter be more 
fully considered, but for convenience is now stated, is this: 

Silver and gold being, as we have heretofore shown. the money metals, 
and sliver and gold coins alo11.e being regarded as money, a.ndsilverandgold 
standing alike as to coinage, and silver bein.g the legal tender for all debts, 
etc., and the Spanish milled dollar being the unit of money: this bein~ the 
condition at the time when the Constitution was adopted, did the proVIsion 
of tbe Constitution authorizing Congress" to coin money, t•egula.te the value 
thereof," empower Congress to so legislate as to destroy or impair the one 
or the other of these metals as a money metal? Or, on the other hand, did 
the adoption of the Constitution, in authorizing Congress "to coin money, 
regulate the value thereof," restrict Congress to the mere matter of coinage, 
and reserve to the people the right to have these metals contmue to occupy 
the same relations that they had at the time that the Constitution was 
adopted? 

It will be our purpose to attempt to show that the adoption of the Consti­
tution, with the provision in it authorizing Congress to coin money .and reg­
ulate the value thereof, did not confer upon Congress the power w destroy 
either of these metals as a money metal, or to in any way deprive the people 
of the benefit of either of these metals as a money metal, orto deprive the 
people of their long-recognized and sovereignTightof free coinage of either 
or both of these metals into coins of required weight and fl.neness without 
limit, and for their use and benefit. 

I wish to advert to a feature o1 our Constitution which these 
able counsel have not elaborated in their brief in the manner in 
which a Democrat always feels bound to do. I refer to that nota­
ble feature o1 Democratic policy -which came from Democratic 
hearts and .heads, the tenth amendment, which places a limita­
tion upon the powers of Congress, so that it shouid not use those 
that were not therein expressly granted or arose by necessary 
implioa.tion and whieh expressly reserved all other rights to the 
Stat-es or the .people. 

While the Constitution of the United States probably would 
have received the same construction in the courts, and by pub­
licists and constitutionallawye~·s, that was placed upon it in the 
tenth amendment, it was nevertheless improved by that amend~ 
ment, which operated upon every word and line in the instru­
.ment, including every power granted to Congress and every powBr 

' ·' 
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re§erved. It was easy enough to find out what the powers were 
that were granted to Congress, because the Constitution expressly 
contained them or else they flowed as a necessary implication 
from the gran ted powers. 

The honorable Senator from Delaware says very justly that 
the object of the tenth amendment was tomakeitthe companion 
of every specific grant, qualify it and restrain it; but it was not 
the object of that amendment to define the powers tb.at were re­
served to the States or to the people. All powers not herein 
granted are raserved to the St::ttes or to the people. It did not 
~o intoanydefinition of the reserved powers and rights . They 
all remained except those taken away. 

Now, there are rights reserved to the people and/to the States 
in respect of every function, faculty, opportunity, condition, em­
ployment, and property of every -human being in the United 
States. They are not mentioned, but they are all reserved, and 
they are distinctly reserved, and when reserved they are put­
entirely beyond the power of Congress, for they are reserved to 
the people and are not granted to Congress. 

The right to own property is r eserved to the people, but it is 
not mentioned in the tenth am~ndment or anywhere else in the 
Constitution. However, the right to t ax is reserved to the State. 
can not tax your property nor you mine. The power of taxing 

property, and confiscating it in a degree and after a form, is re­
served to the State. 

The right to be a free man at 21 years of age is reserved to 
the people. Where does a man get the right to be free at 21 
years of age? He does not have to go to the United States Stat­
utes or a State statute to find it. It was the common law of Eng­
land in force at the time the Constitution was adopted, and the 
right was reserved to every man to be free, at 21, of his father's 
dominion and service. 

But the right of guardianship of the person and property of 
one under that age is reserved to the State by the same law, and 
we have many statutes affecting the rig·ht of guardianship. 

The right to marry is a common right of all who are not mar­
ried, but the State has reserved the right to regulate marriages 
and to dissolve them. Two people can not dissolve marriage by 
agreement. That right is reserved to the State, but the right 
to make a marriage belongs inherently under the common law 
to two persons who have the lawful capacity to enter into the 
marital engagement. 

The personal liberty of movement, free from unlawful restraint, 
is reserved to the people. It is not necessary to have an act of 
Congress or any other act of any other government to permit me 
togo from here to my house or back, to go along the public high­
way or anywhere else where I am not a trespasser. But the 
right to restrain that liberty when it is being criminally or dan­
gerously abused is reserved to the State. Congress has no power 
ovre it. 

The right to make contracts is reserved to everyone who is 
capable to make a contract, but the right to enforce the contract 
by a judgment is reserved to the States, as between the citizens 
thereof, and to the United States along with the States as be­
tween persons who are residents and citizens of different States. 

The right to labor for one's support or profit is reserved to 
everyone, but there is no constitutional guaranty of an express 
character in respect to that right which is universal and univer­
sally necessary. However, the right to regulate labor so as to 
preserve the sanctity of the Sabbath and in other respects is re­
served to the State. 

The ri!rht to bear arms is expressly reserved to the people, but 
the right to compel them to use those arms in war against insur· 
rection and to resist invasion is reserved to the States. 

The right of personal security, including the security of prop­
erty, is reserved to the people, but the right to punish the vio­
lation of that security is reserved to the State. A man can not 
take the law into his own hands even to protect his property un­
less it is upon the doctrine and necessity of self-defense. 

The right to the free and uncontrolled use of food and drink 
is reserved to the people, but the right to tax such supplies, and 
to prevent their adulteration and the evils of extortion in the 
sale of them is reserved to the State. 

The right to freely travel to and fro in this country and to for­
eign parts, is a right reserved to the people, but it is the right 
of the State to regulate travel so as to conform to safety and to 
moral and religious duty, as well as the health of the public. 

The right to wear clothing and to determine its fashions is 
reserved to the people, but the right to prohibit obscene ex­
posures of the person, and to prescribe uniforms of dress for 
those in the public service, is reserved to the State. 

None of these rights , and many others that could be men­
tioned, are of any value to the State, or to society, or to the in­
dividual if we strike out the rig-ht of the people to have money 
as a part of the fruit of their labor, and as the common measure 
of yalue, in the interchange of their labor and productions. 

Without the use of money, as a measure of values, civil govern­
ment could not exist, except only as the despotism of power 
should choose to permit it. 

In the Constitution of the United States this right to have 
money and to produce money is placed among the rights re­
served to the people, and the power and duty of coining it and 
regulating its value is granted to Congress. The right reserved 
to the people is broad and unlimited by any form of restrictive 
words, while the power granted to Congress is special and lim­
ited and is the proper subject of strict construction. 

Except Great Britain, and the United States following along 
in the channel of her legislative action and in the channel of her 
benevolence and beneficence toward her people, no country, I 
believe,in the world has ever granted to the people the right to 
own mines and to take the nroducts thereof and have them coined 
at the mint. Certainly no ~Latin nation has done so. All through 
South America and Mexico the law is that the government owns 
tb e gold and silver-not the copper, or the lead, or the coal. The 
crown owns the precious metals, and whoever will take them 
must take them by the license of th~ crown, and not in virtue of 
his own right; and if he have not the license of the crown he is 
derelict and a culprit if he undertakes to take the gold and silver 
out of a mine. 

In the United States, following, as! said, the example and prec­
edent of Gre3.t Britain, the rule is just the reverse. Those 
countries adopted a system under which private enterprise 
should be encouraged by law for the purpose of furnishing money, 
without which civilization could not exist in a liberal and free 
government. It might exist in a despotism where the money 
dug from the mines belonged to the king and was to be doled out 
to the people according to his supreme and arbitrary will, but in 
a free government the right came to the people as a part of their 
liberties. The people had the right to dig gold, to dig silver, 
and the correlative right of having it coined by their govern­
ment, as a personal liberty. 

Mr. GEORGE. And to make it legal tender. 
Mr. MORGAN. Of course; it would not be money unless it 

was legal tender. There is not anything that ca,n be called money 
unless it is legal tender. 

Mr. GEORGE. In some amount at least. 
Mr. MORGAN. I must have the power to compel my creditor 

to bke it in payment of debt to some amount; otherwise it is not 
money. 

Mr. GEORGE. It must have a specified weight and fineness. 
Mr. MORGAN. That is all. I being a creditor, my debtor 

comes to me and offers to pay me in a commodity, and I tell him 
to go to jail and stay thera until he is willing to pay me in legal 
tender. I put his property into the hands of a sheriff and tell 
him to sell it until he is stripped down to the bone. I take his 
property, and have a right to do it. I tell him that what he 
o ffers me is not money. You might as well tender me so many 
sheep and so many hogs in discharge of a judgment as that. 
Money must have the legal-tender quality; and when paper or 
silver or gold has the legal-tenderquality it is money. You may 
take a gold dollar and roll it out until it is as thin as the gold 
sheets that a dentist crams into your tooth when he is mending 
it, and upon thatyou may write a promise to pay a dollar. It is 
not the gold in that sb,eet that makes the money. It is the prom­
ise that makes the money, which is to be paid in money,coin of 
gold or silver, that has the right superscription and the right 
weight, and has not been mashed out until it is as thin as gold­
leaf. 

Mr. GRAY. Suppose it is a matter of contract? 
Mr. MORGAN. Well, I do not think I will to-day, but I will 

pr~tty soon go into the question of the matter of contract, and I 
shall wish that the Senator from Delaware may be here, because 
he is a very fine lawyer. I will be very happy, indeed, if when 
I am on the .floor debating that subject he will ask me that ques­
tion or any other question relating to the subject, because I think 
I can demonstrate to his own satisfaction that if there is power 
in the United States Government, or in a State government 
either, to create a legal t :mder and to make it the solvent of debts 
between two individuals, there can not be any power on the part 
of two men to dispense with it so as to make the Government 
adopt it and carry it into a judgment. That I will debate with 
my honorable friend whenever I get a fair opportunity, and in­
asmuch as we are not in a hurry about this matter at all, we 
shall have plenty of opportunity. 

Mr. GRAY. I am asking for information. The Senator de­
rives the power in the Federal Government to prepare a legal 
tender from the grant of power to coin money, I suppose. It has 
been exercised, I know, and is beyond deba te. 

Mr. MORGAN. Yes. 
Mr. GRAY. Where does it come from? 
Mr. MORGAN. It is such a curious question that comes 

here-- -
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Mr. GRAY. It undoubtedly resides in the States, because it 

is expressly recognized in the Constitution. 
Mr. MORGAN. The court have to treat it like the New Tes­

tament treats the Holy Spirit: 
Tb.e wind bloweth where it listeth, and thou hearest the sound thereof, 

but canst npt t~ll whence it cometh, and whither it goeth; so is ev~ry one that 
is born of the Spirit. 

It is that way. That is the idea of the legal tender, the sa vi our, 
the redeemer, the solvent of cont racts. The power to create a 
legal tender exists because it is one of the inherent qualities of 
money. The Government has it naturally and necessarily, other­
wise it is not a sovereign power. It is the part of a sovereign 
to do this. A ll sovereigns exercise this power unless a const i­
tution r estrains them. 

I am not going to defend the Legal-tender cases. At the same 
time I have grown old enough now to under stand that when the 
Supreme Court of the United States as a court of ultimate au­
thority declared that the Constitution of the country gave to 
Congress the power to m ake a paper promise a legal tender I 
mustacceptthe situation. While I might not vote to carry it into 
effect if it was left to me, I must recognize the decision and must 
rule my action by it. Otherwise I fly in the face of just ice; I fly 
in the face of my country; and it must be a very extraordinary 
occasion to justify a man in doing a thing of that sort. 

Now, one word more about the right to coin money. I have 
mentioned the fact that no other nation in the world, as I think, 
ever granted the right to have money coined to its own citizens 

· except Great Britain and the United States, and when our Con­
stitution was ordained this right was reserved to the people. 
Well, some of the most precious liberties we have are amongst 
this great constellation of reserved rights which we derived 
from the common law and the statute laws of Great Britain. 
They are none the less potent, none the less useful, because they 
came from a source from which we found it necessary to sever 
all political connection. On the contrary, they belong to the 
instinctive exercise of power by that great family who have 
taken the lead in the march of civilization the world over, and 
who will hold it until the trump of time has sounded the disso­
lution. 

I am proud of those rights, proud of those inheritances, and I 
do not propose to give them up. I find amongst them the right 
that Great B r itain granted to her colonies, and would grant to 
them now if she had a written constitution which Parliament 
could not violate at its will, and which, when granted to the peo­
ple of the United States, and exercised by them, came to them 
under the sanctions of a written Constitution to which we are 
sworn. These are ri~hts that we can not deny. 

I understand. that the Constitution is doing that for me, not 
for the Government of the United States, and is it not a proud 
privilege_? Is it not a proud and essential factor in the splendid 
schedule of the liberties of an American citizen that he has the 
right by his daily labor to dig the precious metals from the 
bosom of the earth and carry them to the mint and contribute 
them to the money of his country? It does not require a king, 
or a bank, or a banker, or some great concentration of financial 
or monetary power in the United States to create money; for a 
man who can go and dig with his pick and bring the precious 
metal to an assay office and to a mint to have it coined has the 
right to contribute that into the circulation of his country, and 
to s:1y to the bankei·, ' 'This is my labor, contributed here as 
money, and I have the right under the Constitution of the United 
States to have it without your leave." 

A man r aises a bushel of wheat. He has to get a market for 
it. He must find it with his neighbor who has not any wheat, 
or in some distant place where persons need it. He contributes 
that to the commerce of the country and the commerce of the 
world. So of all his other productions. Who shall prevent him? 
Who shall modify his right? Who shall say: "You may raise 
wheat for the market, but you shall not r aise corn?" 

The Constitution of the United States, because it commands 
Congress' to coin money and to regulate the value thereof, sup­
plies to the American citizen who is a miner a governmentmar­
k et for his product. That increases its value by at least one­
half. Sixty per cent is the rule which the mathematicians seem 
to have agreed upon as the ratio of the increase of value by im­
par ting to gold or silver coin a legal-tender quality and a right 
to mint it. 

Now,amanhasgotthat right. The Government of the United 
States engaged that he should have it when it said to Congress, 
''You shall coin his money." What sort of money? Gold money? 
No~ gold and silver, united in that bond of wedlock God cele­
brated even in the bowels of the earth, by uniting them in such 
bonds as that it t::tkes fire to separate them, who in His sacred 
teachings through the divine Gospel and record of His revela­
tions to the world has said to mankind," These are money;" who 
evidently had indicated in every possible way that these metals 

were intended to subserve the purposes of commercial exchange 
between people, and therefore the very elementary purposes of 
civilization. When He has thus celebrated the bond of wedlock 
between these metals let not the money-dealer and the Shylock 
forbid the bans or dissolve the bonds. 

Therefore, Mr. President, I must insist under the Constitution 
of the United Stat-es (and I propose to sustain my insistence by 
still further argument and authority) that it is a right of the 
American citizen to contribute money for himself and his neigh .. 
bor who has not got it; and that it is necessarily a defensive and 
a pr otective right, for if that right did not exist and might have 
been created by Congress in some pet corporation or in a mo­
nopoly to some individual, Congress not being controlled by 
these elementary restraints of the Constitut ion could have given 
the right to coin money and regulate the value of it, or to make 
money, into the hands of private or public corporations, or into 
the h ands of individuals, and it could not h ave handed the peo­
ple over to a :worse temporal perdition than any that g reed or the 
lust of power can now contrive. It was a great r ight and a great 
salvation that was thus reserved to the people. 

We seem to have been so little under the necessity of consid­
ering the personal individual r ights of man under the Constitu­
tion of the United States when Congress chooses to override 
them that we appear to have lost sight of them, and in times of 
excitement we go headlong and with roughshod feet and some­
times trample them into the dust. It is time we h'ad stopped. 
Democrats, it is time we had got back to the landmarks of the 
fathers. It is time we bad returned to the ground where J effer­
son and Madison and Monroe and those men placed the personal 
rights of the people, under the protection of the Constitution. 
It is time we recognize in the American citizen the possessor 
of constitutional rights that are beyond the power of Congress 
to deny to him. It is time_that we recognize the fact that the 
people of this country have a ri~ht superior to the right of 
everybody else to bring these precious metals to our mints and 
have them coined into money for circulation amongst them. 

Ah, what a great conservative right that is! How it breaks 
the power of the monopolist! How his grasping cupidity dies 
the d eath in the presence of such a power as this! How it is 
that the laboring man by the toil of his hand, earning a penny­
weight of gold or an ounce of silver a day, which is the largest 
kind of a day's work, can have his earnings coined into monev 
and go to his neighbor and say, ''Give me a bushel of wheat or 
of corn to feed my family. While you are cultivating the 
earth and have the soil teeming with abundance for you, I a,m 
delving in the mine, and I bring forth and put into circulation 
here money, have it stamped with theimprimatU?·of my Govern­
ment and your Government, that will serve you and your children 
as long as gold and silver will last. It is a good thing I am doing 
for the country and for posterity. I wish now to change my 
gold or silver dollar with you for wheat and corn." How much 
better a government that is than one that enables a board of 
directors of a national bank to say how much money a m an shall 
have, when he shall be squeezed to death , and when everything 
in the country shall be inflated so as to stimulate the man into 
wild extravagance and hopeless speculation! How much sounder 
is it ! How much more Democra tic is that than it is to nurture 
and support these monopolies of money that are created by the 
law and hold their power by the authority of Congress. 

Inasmuch as gold and silver wera money when this Constitu­
tion was formed and it was said that Congress should coin 
money-and it is not said that Congress should dig money nor 
have it dug-I claim that i t is the right of the citizen to dig it 
and to demand of Congress to coin it. Is that plain? The aca­
demician may think it is too plain. The people will not think 
so. In their ballot-box voices they will say yea and amen to 
what is uttered on this floor to-day, and you will all hear the 
sound thereof. 

What did the Almighty make gold and silver for? It is very 
true that the Almighty seems to have had very great delig·ht in 
the ornamentation of Solomon's Temple, and there was a great 
amount of silver used. It was burnished with silver. The ves­
sels were of gold and sometimesof silver, butthepurposeof this 
was to show the preciousness of the metals which answered as 
money for the people; to satisfy them that there was not anything 
else , diamonds or brass or bronze, or any combination to be 
made by alchemy or otherwise that could t ake the place of gold 
and silver. 

But He did not impart to it an intrinsic value. Gold and sil­
ver have less intrinsic value, if we speak of their usefulness, 
than any other metals that may be named. Lead has a great 
deal more; so has zinc; indeed, alm ost any metal. Iron has in­
finitely more. You can not make a railroad b :tr of gold or silver 
that will stand the wear and tear. If it was as plentiful as iron 
it would be of no use in building a railroad , a bridge, or a h ouse. 
If you put it in the machinery of a locomotive it would melt be-
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fore it got fifty miles from the depot, it is so soft, so malleable. 
If you woul~ make a pocket~nife of it, ~ou could not cut an 
orancre with It. If converted mto a plow, It would not turn the 
sod. elf you make anything else of it of. a useful cha~·ac~r,, un­
less it be a handle of a knife or somethmg of that kind, It IS of 
little service to you. It is mere ornamentation. 

Gold and silver, except only for the purposes of ornamenta­
tion and as money, are not valuable. Then why did the Al­
mighty make it and hide it away in the bosom of the earth, and 
why have men back a-s far as the earliest dawn of history dug 
and delved in the mines and crossed oceans for the purpose. of 
gathering it unless it was to be used as money? Why, the Im­
press of nature and nature's God upon this question is undeni­
ably true except to some abominable heathen who worships g-old 
like a bullion dealer. Therefore, the intrinsic value of gold or 
silver as a metalha.s verylittletodowith its real value .. Its com­
mercial value for use in the arts, of course, has somethmg to do 
with its value. It perhaps concerns it to the extent of. probably 
one-half or 40 per cent; but the money value, when It h~ r~­
ceived the stamp of a government and a legal-tender quality, ~s 
not onlv good to the extent of the value of that stamp, but It IS 
good beyond that, because that government and the peop~e of 
the world withone accord regard it as the redeemer of promises. 

Now tell me of somethin"' else in all nature, metallic or other ­
wise that the people with~ut the assistance of law and without 
its c~mmand, naturally regard as the redeemer of promises. They 
O'ive to gold and silver that attribute bec:tuse they understand 
that the recoO'nition of that fact is one of the very elementary 
conSideration; which constitute civilizatien. 

Mr. ALLEN. Is there any danger of overproduction? . 
Mr. MORGAN. I will not enter to-day upon the questiOn 

whether either of the metals can be overproduced. If either of 
the metals is overproduced it is an accidental circumstance, and 
it rirrhts itself in the course of a decade or a few decades so that 
the parity or equality of vo~um.e adjusts itself. ~~t is neces­
sarily so, because when a mme IS worked outonce.It IS no longe;r 
productive; it does not yield any more gold and silver. That IS 
the end of it. You have got as far as you can go and you must 
find another. . 

The chances are whether it would be a mine of gold or silv;er, 
whether it would be rich or poor. These accidents, of course, 
affect it one way or the other, but it is immaterial. The two 
metals according to the standard weight of the two as regulated 
by the ~ivilized nations of the earth, say for a per~od of three hl;ln­
dred ye..1rs or something like that, have worked m harmony with 
each other so that the world understn.nds in a commercial sense 
how much 'a pennyweight of. gold '!ill buy of tJ:e necessaries of 
life how much an ounce of silver will buy. So 1t comes around, 
and the gre3.t ultimate final test is that upon which Mr. Cleveland 
has laid so much emphasis in his letter to Governor Northe?, 
where he says in speaking of the parity between gold and sil­
ver, that they

1

should be maintai~ed in respect ~f their purchas­
ing power. My colleague was r1ght when he mt.erpreted Mr. 
Clevelandinhisletterofacceptance of the DemocratiC-platform, a-s 
meaning the parity of the two metals in purchasing power after 
they were coined. He acknowledges them, and I am very de­
lighted that he has put that into his letter to Governor North­
ern because there has grown out of this discussion a good deal 
of c~njecture as to what his future I?uryose ~ay l?e· . 

I was followino- when I was led off mto thiS discursive state­
ment about som~~ther matters, this very admirable argument 
presented in the brief, and I will go back to it, for it is a very 
able opinion: 

Before proceeding to discuss this question, we .now bring attention to the 
manner in which these metals have been dealt Wlth by Congress. 

1. Act of 2d of April. 1792 (1 Sta.ts., 246, section 9, page 248), prescribes the 
coins of the United States and the character thereof. 

2 Section 14 makes it laWful for any person to bring to the mint gold and 
sliver bullion to have them coined, and requires that the bullion so brought 
shall be assayed and coined free of expense, .and the de;positor ~lieu of the 
bullion to receive coin of the same species mth the bullion depoSlted, weight 

roi ~~~~·:~·18th or January, 1837 (5 Stats., 136). . 
Section 8, page 137, and section 9, sa~e page, et seq., regulates the weight 

and character of the gold and silver com. 
4. Section 14 provided that gold and silver bullion brought to the mint for 

coinage shall be received and coined by the proper omcers forth~ benefit of 
the depositor: provided, That it shall be lawful to refuse at the mmt any de­
posit of less value than $100, and the subsequent sections regulate the man-
ner of receiving and accounting for said bullion. . . . 

5. Section 38 repeals a.ll acts and parts of acts inconsiStent With this. act. 
6. Act of March 3,,1853, sections 5 and 11, provides for free coinage of silver 

a~~ ~~~d. act of the 12th of February, 1873 (17 St~ts., 424), is a ge~era.l act 
regulating the whole subject of coinage, and conta.llls sixty-five sections, and 
repeals all inconsistent acts in the sixty·seventh section. 

8. Section 13 requires that nine out of ten parts, by weight, of both gold 
and silver coins shall be pure metal, balance alloy, sliver alloy to be copper. 

9. Tne fifteenth section provides that the silver coin shall be a trad.edollar, 
a half-dollar, quarter-dollar, and dime, the trade dollar to be 420 grams tr~y, 
etc. and makes them a legal tender at nominal value for not exceeding $5. 

The seventeenth section of the act, page !27, is 1n these words: 
"That no coins, either of gold, silver, or minor coinage, shall hereafter be 

issued from the Mint other than those of the denominations, standards, and 
weights herein set forth." 

10. Section 19 authorizes the owner of gold and sllverbullion to have it cast 
at the mint into bars of fine metal or of stanaard fineness, as he may prefer, 
with a stamp upon it designating its weight and fineness. . 

11. Section 20, page 427, authorizes the owner of gold bullion to ha.>e it 
formed into bars where the deposit is not less than $100. 

12. Section 21, page 427, authorizes the owner of silver bullion to <3:eposit 
the same at any mint, to be formed into bars or into dollars of the we1ght of 
420 grains troy. designated as tr~de dolla~s. and no deposit of sliver or other 
coinage shall be received; but silver bull1on contained Ill gold deposits and 
separated therefrom, may be paid for in silver coin a.t such valuation as may 
be from time to time established by the Director of the Mint. 

I pause here to call the attention of the Senate, especially the 
learned lawyers who surround me in this body, to section 21, 
page 427, of the. act of 1873. It aut~orizes the owner.of silver 
bullion to deposit the same at any mmt, to be formed mto bars 
or into dollars of the weight of 420 grains troy, designated as 
trade dollars, and no deposit of silver or other coin shall be re­
ceived. 

Now what does that mean? I ask the learned Senator from 
Iowa ~hether, under the act of 1873, any provision of law was 
made for the purchase by the United States Government of silver 
bullion to coin into trade dollars? 

Mr. ALLISON. Not as I understand the law. 
Mr. MORGAN. None. There was none, I am sure of it, and 

I referred to the honorable Senator because I knew that the peo­
ple of the United States would t3.ke his testimony upon a point 
of that kind as being conclusive of the fact. Now, take the fact 
and consider it in connection with the language of that statute, 
and do you not see that in the act of 1870 the right t.o deposit 
silver bullion in the Treasury and to have it coined was pre­
served and that the only change made was that it should not be 
coined 'into dollars of 4l2! grains, which had been dropped from 
the coinaO'e, but might be coined into trade dollars. 

That is othe act of 1873. There was this right perpetuated in 
the act which destroyed the silver dollar, and it exists to-day 
unless somebody can point out a law that destroys it. N~ man 
can do it. There it is in that act which destroyed the comage 
of the 412!-grain dollar, and it remains in all th~ subseq'll:ent leg­
islation untouched and unscathed by a word. So the right ex­
ists even under the act of 1873 for the owners of silver bars to 
go there and have them coined. Now, under the Bland act, 
which was preserved by the Sherman a~t from 1•epeal, he can 
have it coined into dollars of 412! grains. 

Mr. GEORGE. What is the last proposition of the Senator 
from Alabama? 

Mr. MORGAN. I say now, in cons~quence <;>f the Bl~d act, 
which restored the dollar of 412t graiDS to comage, which was 
not affected or repealed in that particular by the act of 1890, the 
rio-ht remains and connects itself with the coinage of the dollar 
oC412t grains, which gives the right to carry it to the mint and 
have it coined. 

That it has been overlooked, that it has beendisregarded, that 
it has been iQ"Dored, that it has been contemptuously thrown 
a-side by the Secretar.ies of the Tre3;5ury and .the managers of 
our financial system IS no proof of 1ts noneXIStence, for they 
have trampled other laws under their f6et with the most reso­
lute and desperate purpose. Never in the history of any gov­
ernment has such treatment of laws been found as in the despot­
ism of the Secretaries of the Treasury, in conjunction with the 
national banks, to trample out every law that stood in the way 
of their peculiar and pet theories and the;ir peculi~r monop<?­
listic advantages. That is a bold declaratiOn. I w1ll make It 
good against all comers. 

I challenge investigation of that st:1tement upon the law and 
the practice of the Government. They pay no regard to the 
statutes. The Sherman actwasperverted, absolutelyperverted, 
construed away, just as the right of free . ~oin~ge was constr.ued 
away when it was secured by the ConstitutiOn of t?-e U~It-ed 
States and provided for by the act of 1837. . Constr~ctiOJ?- will do 
anything with the rights of any man w.ho ~l submit to It. The 
worst tyrannies that have ever been In this world were t~e re­
sults of false construction, eating, like a cancer, from P?ID~ to 
point and step by step, sappin~ nerve after nerve of vlt:aJ.~ty, 
until it finally attacks the citadel and destroys the. vwt1m. 
Let us have the truth, the honest truth. If constructiOns .are 
to be made let them be made in favor of the people and not against 
them: in f~vor of right and life and liberty, and not in the di­
rection of tyranny. 

I recur to the brief. It says: 
Sections 22 and 23, page 428, pruvide for the way in which the bullion may 

be received and receipted f.or, etc. 

.That is theactof 18'73. Theymustgiveareceiptfor it. What 
more? To coin it. To coin it for whom? It does ~otb~long to 
the Government. To coin it for the ma.n who brmgs It there. 
Into what? Into trade dollars; and then when you afterward 
abolish the trade dollar and substitute for it the dollar o! 412-i 
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grains it does not affect in the slightest degree the right of al1 
men to carry their bullion there and get their receipt for it. 
The mint is obliged to coin it simply in another form. That is 
all. The right is not affected. 
· Section 25 provides that the charge for converting gold bullion into coins 

shall be one-11fth of 1 per cent, and the charge for converting standard silver 
iiUo trade dollars, or melting and refining when bullion is below standard, 
shall be what is fixed by the Director of the Mint and Secretary of the 
Treasury. 

There is the right to take it, and they charge you for it. They 
do not fix the charge with regard to silver as they do in regard 
to gold, but leave it to the discretio!l of the Director of the Mint 
and the Secremry of the Treasury. You. must pay your license 
fee in order to have the money coined. Whose money is it when 
it is coined into dollars of 420 grains? It is the money of the man 
who Mrries it there and takes the receipt for it, pa3 s for it, and 
receives the money back. It is silver money. That right not 
being repealed, whose money is it now, when a man takes it to 
the mint, as these gentlemen did take a bar of silver to the mint 
and: dem'lllded coinage? It is not the money of the United States 
when coined. Its coinage is refused because, says the authorities, 
there is no express provision in the statutes that we shall give 
coin certificates or accept silver for the purpose of being coined 
into dollars o! 412t grains. Yet there is no other dollar. 

T here is not on the statute books of the United States tv-day 
any dollar except one of silver of 412t grains. There is no actual 
dolhr; there was a unit, but that was dropped in the act of 1873 
an-d is gone; the coined dollar is gone, except as it is protected 
by the Bland a-et and saved by the Sherman act, and that is in 
silver. The gold dollar is repealed; you can not coin any more 
of these~ Where do you get your dollar- from? You must get 
it from the act of 1837, the act of 1873, the act of 1878, and the act 
of 1890; and tracing it along through all these channels you find 
that the silver dollar is attended continually and. invariab1y 
with the right on the part of. the citizen to have it coined at the 
mint. 

Sections 27, 28, and 29 provide for procuring bullion of silver for coinage 
into the coin a.uth'Orized by the act, etc. 

They m.s.y go and buy it also, but the partywho brings it there 
is not bound to sell it. He may have coin madfr of it. 

The provisions of the act of the 12th o! February, 1873, are now embodied 
in the Revised Statutes of the United States, sections495, etseq. Section3513 
of the Revised Statutes is th~ one that provides for the trade dollar, etc. 

Section 3516 of the Revised Statutes is the a.bov~. section 17, which pro­
Vides that-

"No coins, either or gold. silver, or minor coinage shall hereafter be issued 
fl'om the mint other than thoseofthedenominations, standard!!, and weights 
set forth." 
r Tlie act of the 28th of February, 1878 (20 Sta.ts., page 25), commonly known 
as "the Bland Act." is one which in the fourth sectio:a,.-epeals all acts and 
parts of acts incontistent with this act. 

The first section of the act reads as follows: 
"That there shall be coined at the several mints of the United States sil­

ver dollars of the weight of412~ grains troy or standard silver, as provided 
in the act of January 18, 1837, on which shaJ.l be the devices and superscrip­
tions provided by said act, which coins, together With all sliver dollars there­
tofore coined by the United States of like weight and fineness, shall be a legal 
tender, at their nominal value, for all debts and dues, public and private, ex­
cept where otherwise expressly stipulated in the contract. 

That is the first clause in the Bland act. 
Mr. GEORGE. Is that the firstsectjon?. 
Mr. MORGAN. Itis not all of the first section. It proceeds: 
"And the Secretary of tbe Treasury is authorized and directed to purchase 

from time to time silver bullion, at the market price thereof, not less than 
$2,000,000 per mont'h nor more than $4,000,000 worth per month, and cause t'he 
same to be coined monthly as fast as so purchased into such dollars; and a 
sum suffiCient to carry out the foregoing provisions of this act is hereby ap­
propriated out of any money in the Treasury not otherwise appropriated. 
And any gain or seigniorage arising from this coinage shall be accounted 
for and paid into the Treasury, as provided under existing laws relative t-o 
the subsidiary coinage, provided that the amount of money at anJ one time 
invested fu such silver bullion, exclusive of such resulting coin, shall not 
exceed $5,000,000: Provided further, That nothing in this act shall be con­
strued to authorize the payment in silver certificates of deposits issued 
under the provisions of section 254 of the Revised Statutes." 

Section 254 is one authorizing the Secretary o! the Treasury to receive de­
posits of gold coin and bullion in amounts not less thrm $10, and to issue 
therefor certificates in denominations not less than $10. 

Section2o1'said act of 25th of February, 1878 (20 Sta.ts., page25), provides for 
an invitation to an international congress. 

Section 3 of said last-named act provides that any-holder of coin author­
ized by this act may deposit the same with the Treasurer or Assistant Treas­
urer of the United States, in sums not less than $H>, and may receive a cer­
tificate therefor not less than $10, corresponding with United States notes in 

<lenomina.tion. The section requires the coins so deposited to be retamed 
!01: the payment of eaid certificates, and it makes the certificates to be re­
cel>mble for customs, taxes, and all public dues, and authorizes them to be 
retssued. Section 4 of this act repeals all acts :in conflict. 

That is the silver-certificate act, which, I believe, was pre­
ceded in our legislation by an amendment to an appropriation 
bill. 

The act of July 14, 1890, is the one which, in its first section, provides­
That is, thB Sherman act-

that the "Secretary of the Treasury is h~reby directed to purchase from time 
to time sUvel' bullion to tn~ aggregate amoun't of 4,.500,000 ounces, or so much 
thereof as may be offered in each month, at the market price thereof. not ex­
ceeding $1 fur 371.25 grains of pm·e silver, and to issue in. payment tor such 
purchasesofsllverbullionTrea.surynotesoftheUnitedSta.tesrtobeprepared 

by theSecretary of the Treasury, in such form and of such denominations, not 
less than $1 nor mo.re than $1,000, as he may prescribe, and a. sum suflicient 
to carry into effect the provisions or this act is hereby appropriated out of 
any money in the Treasury not otherwise appropriated." 

Sect_ion2.o! th~ act is one providing for the redemption of said TreaSUlJT' 
notes 1n com, etc. 

Section 3 of the act is in these words: 
"SEc. 3'. That the Secretary of the Trea'Sury shall each month coin 

2,000, 000 ounces of the silver bullion purchased under the provisions of this 
act into standard silver dollars., until the 1st of July, 1891, and after that 
time he shall coin o! the silver bullion pru·cha.sed under the provisions o! 
this act as much as may be neeessary to provide for the redemption of the 
Trea.surynotes herein provided for, and any gain or seigniorage arising from 
such coinage shall be accounted for and paid into the Treasury." 

Section 4 is in t.hese words: 
"That the silver bullion purchased under the prO'Visions of this act shall 

be subject to the requirements of existing law and the regulatiOil$ of the 
mint service governing the methods of determining the amount of pure sil­
ver contained and the amount of charges or deductions, if any, to be made." 

Section 5 is in these words: 
"That so much of the act of February the 28th, 1878, entitled 'An act to au­

thorize the coinage of the standard silver dollar, and to restore its legal-ten­
der chara-cter,' as requires the monthly purchases and coinage of the same 
into silver dollars of not less than $"4,000,000 nor more than $4:,000,000 worth of 
silver bullitm, is h.ereby repealed." 

That is all the harm that the Sherman act did to the Bland act.­
Mr. GEORGE. It repealed nothingbutthepurchasingclause. 
Mr. MORGAN. Nothing at all but the purchasing clause; 

just as it is proposed now to repe3l the purchasing power of the 
Sherman act. What was the effect of that? The act oi 183-7, 
from which had been dropped under the revision of the statutes 
the provision in regard to coinage, by the act of 1873, was put on 
again. How? As it was in 1837, as a legal tender of standard 
quality, having every quality of the silver dollar. 

What else? The act of 18'73, coupled with the revision of the 
statutes in 1874, dropped the dollar of 41Zt grains. That was 
all. It was never repealed; .it was merely dropped from the list. 
of coins authorized, and in its place was substituted the dollar 
of 420 grains. 

Mr. HARRIS. If the Senator from Alabama will allow me, I 
will suggest to him that the act of 1873 simply dropped the 4121-
grain dollar from the list of coins to be minted. The revision 
of the laws passed in 1874 demonetized silver. 

Mr. MORGAN. That is to say, dropped the dollar unit. 
Mr. HARRIS. Yes, and demonetized the silver dollar exist­

ing, and adopted the 420-grain dollar, which was a legal tender 
for $5. 

Mr. MORGAN. Yes, sir. There were two performances of 
a different chara-cter upon the body of the same victim; that 
was all. 

Mr. HARRIS. Yes, that is it. . 
Mr. MORGAN. As the Senator from Nebraska [Mr. ALLEN] 

suggests to me, one was murder and the other was scalping. 
They scalped him before they murdered him; that was all. I 
have stated all the Sherman act did in regard to the Bland act, 
which had restored the silver dollar of 412t grains, and restored 
along with it the right of free coinage. 

Now, how a right of that sort once existing in the statute and 
under the Constitution, can be lost simply becausB it is not ex­
pressly repeated in subsequent legislation is more than I can 
understand. The act cf 1873 followed the act of 1837, and they 
were both supplementary to the act of 1792- If you take the act 
of 1792 and trace it through its remodeling in the act of 1837and 
in the act of 1873, you will find that the great substantial feat­
ures of the act of 1792 have been preserved in the act of 1831 and 
in the act of 1813 with remarkable care, even to the language of 
the old a~t. 

I can aflh·m as a lawyer to lawyers, to judges, to this great su­
preme tribunal, that th.are is nothing in the act of 1837 that is 
not incorporated into the R evised Statutes, except simply the 
express privilege of coining silver money and the dollar of 412~ 
grains-nothing else. It is all there. 

As is the custom with ua and all other enlightednations, when 
we have established a good system of legislation, in subsequent 
legislation we do not tear up things root and branch and substi­
tute new phraseology and new arrangement and the like; we adopt 
the old as far as we can, and improve and amend it. So it was 
here. The general coinage act of 1837, supplementary to the act 
of 1792, and the act of 1873 were carried into the Revised Stat­
utes, preserving, as I repeat, every substantial provision found 
in the acts of 1792, 1837, and 1873, except that which related 
specifically to the dollar of 412t grains, giving the right to the 
Americancitizen to take his bullion to the mint and have it coined 
into dollars of 420 grains. 

Onlyrepealed so much of the act oi February 28,1878,entitled 
"An act to authorize the coinage ol the standard silver dollar 
and to restore its legal-tender character,'' as requires the monthly 
purchase and coinage of the same into silver dollars. of not less 
than $2,000,000 nor more than $4,000,000 worth of silver bullion. 

The other sections of the aet have no application to the present case. 
It thus appears that from the adoption of the Constitution down to 1873 

there was freedom of coinage as to both of these metals, and that the only 
cha.ng.e. that the Congress o! 1792 made or attempted to make with reference 

.__• 
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to this matter or coinage, was to ancertain with all the precision and cer­
tainty then available, what weight o! fine metal equaled the average weight 
(value) o! the Spanish milled dollar as then current in common use, and the 
money named in all contracts and to enact that just that value (weight) 
should become under a. new motto and device the unit dollar of coinage. 
There was no change made in respect of the matter or tree coinage, and the 
only thing that Congress attempted, under this provision of the Constitu­
tion, was to adopt devices such as to make national coins or give to them 
the stamp of this new nation. 

So that for eighty-four years after the Constitution was adopted the right 
of the people to h aTe free coinage of silver, as well as of gold, was not only 
distinctly recognized, but carefully protected by Congress. 

But in 1873, by methods the integrity of which has been most severely as­
sailed (but which it is n ot necessary to this discussion to particularize), an 
act or Congress was passed by which th~ coinage of silver virtually ceased 
to be free, and no mor e recognized as a money metal, &.nd the question stated 
a moment ago, and now restated, is this: 

Was it within the constitutional power of Congress to so enact? 

There is a mistake which has been made by counsel. The act 
of 1873, by recognizing silver as a money metal, clearly and un­
equivocally autho:rized anybody having silver to take it to the 
mint for the purpose of having it coined into trade dollars, which 
were legal tender up to the amount of $5. Therefore•it is not 
correct, as stated by counsel in this brief, that after the pass3.ge 
of the act of 1873 Congress no more recognized silver as a money 
metal. The purpose failed for the want of skill in the execu­
tioner. 

The brief p:roceeds: 
In the light of this previous history, and of the then existing conditions 

and relations, the question is, what is meant by the language of the Consti­
tution, "Congress shall have power to coin money, regulate the value 
thereof"? 

Does it niean that Congress shall have power to ignore or ·destroy, as a 
money metal, either gold or silver, or does it mean that Congress shall have 
power to adopt standards and devices and manufacture money according to 
those standards and devices; or, in other words, to stamp pieces of metal, 
which by virtue of the certificate stamped on the piece, certifying to its 
weight and fineness, pass current as money in the nation? 

They then proceed with the following legal -proposition: 
1. Constitutions are granted, not made, written or unwritten. 

And cited Cooley's Limitations, from which I will read a short 
extract: 

What is a. constitution, and what are its objects? It is easier to tell what 
it is not than what it is. It is not the beginning of a community, nor the 
origin of private rigb.ts; it is not the fountain of law, nor the incipient 
state of government; it is not the cause, but consequence, of personal and 
political freedom; it grants no rights to the people, but is the creature of 
their power, the instrument of their convenience. Designed for their protec­
tion in the enjoyment of the rights and powers which they possessed before 
the constitution was made, it is but the framework of the political govern­
ment, and necessaril~ based upon the preexisting condition of laws, 
rights, habits, and modes of thought. There is nothing primitive in it. It 
is all derived from a known source. It presupposes an organized society, 
law. order, property, personal freedom, a love of political liberty, and 
enough of culitva.ted intelligence to know how to guard it against the en­
croachments of tyranny. A written constitution is in every instance a limi­
tation upon the powers of government in the hands of agents; tor there 
never was a written republican constitution which delegated to function­
aries all the latentpowerswhichliedormantin every nation, and are bound 
less in extent and incapable of definition. 

Citing the case of Lee vs. The State (26 Arkansas, pages 265-
266), Judge Cooley brings this authority in support of his atti­
tude: 

Written constitutions sanctify and confirm great principles, but the latter 
are prior in existence to the former. 

In Sidney on Government (chapter 3, sections 27 and 33), this 
quotation is found: · 

If this charter of State government which we call a constitution were all 
there was of constitutional comma:~d; if the usages, the customs, the max­
ims, that have sprung from the habits ot' life, modes ot' thought, methods 
of trying facts by the neighborhood, and mutual responsibilityinneighbor­
hood interests; the precepts that have come to us from the revolutions 
which overturned tyrannies; the sentiments ot' manly independence and 
self-control which impelled our ancestors to summon the local community 
to redress local evils, instead of relying upon king or legislature at a dis­
tance to do so-if a recognition ot' all these were to be stricken from the body 
of our constitutional law, a lifeless skeleton might remain, but the living 
sph·it, that which gives it force and attraction, which makes it valuable, 
and draws to it the affections ot' the people; that which distinguishes it 
f.rom the numberless constitutions, so-called, which in Europe, have been set 
up and t,hrown down within the last hundred years, many or which in their 
expre sions, seemed equally fair and to possess equal promise with ours, 
and have only been wanting in the su:pport and vitality which these alone 
can give-this living and breathing sprrit which supplies the interpretation 
of the words of the written charter would be utterly lost and gone. (People 
VB. Hurlbut, 24 Mich., 44-101.) 

That is the law which pervades this whole country. It is the 
understanding that constitutions are made, not for the purpose 
of creating rights, but for the purpose of preserving and regu­
lating the rights already in existence. The right to have money 
existed under the common law, under the statute law of Great 
Britain and under the laws of the Confederation at the time the 
Constitution was ord.ained. The right has been preserved to the 
people because it is not expressly granted to Congress; it is not 
prohibited to the -people, but is placed in the category of their 
reserved rights. The right is reserved to the people to have 
silver and gold money and to have silver and gold coined into 
money under the special powers given to the Congress of the 
United Statestocoin it and regulate its value. You will seefur-

ther on why that was done, according to the opinions of the great 
men who assisted in framing it. . 

2. A constitution must be interpreted in the light of the events and cir­
cumstances attending or surrounding its adoption. 

I have dwelt sufficiently long upon that, ~nd I will cite the 
cases from the Supreme Court of the United States in the printed 
argument upon which this principle is founded: 

12 Pet., 657. 
1 Story Cons., 405 and notes. 
Warring -vs. Clark. 5 Howard, 441. 
Genesee Chief vs. Fitzhugh, 12 Howard, 443-456. 
The Belfast, 12 Wall .. 6!!4. . 
The Magnolia., 20How., 296; 11 Wall., 1; 20Wall, 201; 110 U.S., 447. 
3. If neutrality laws, for example, are not provided t'or in a constitution, 

yet they exist and .are operative JUSt as though provision therefor had been 
embraced therein beca.useot' their previous and contemporaneous existence. 

4. No supposed or rea111ecessity can add to a constitution, because it is a. 
p-an~ of power, and the power is limited to what is expressed, or necessarily 
1m plied. 

II. 
At the time of the adoption of the Constitution, gold and silver were the 

recognized money metals, and free coinage of both was a recognized right 
ot' the people. 

III 

This being so, it never was a question whether they, or either of them 
should be coined without restriction. The only question was as to fixing the 
standard of coinage so as that the relative values should be the same. 

IV. 
The standard recognized was the Spanish milled dollar-that was the 

unit ot' money value-was so treated when the Constitution was adopted. 

v. 
There was then at the time of the adoption of the Constitution this condi­

tion existing: 
Gold and silver coins constituted money. The dollar was the unit or money 

value. The Spanish milled dollar represented that unit, to which all coin­
age and ideas ot' money were referable. Both or these kinds of coin (silver 
and gold) were recognized as money and essential to the business of the 
country, and they did, both of them, constitute the money of the people who 
granted that Constitution. 

The equality of the silver and gold coins was preserved by changes in the 
matter of alloy, the Spanish milled dollar being the standard, it being, in 
the language of Mr. Jefterson, in common use by the people throughout the 
entire country, and there was no restriction upon the amount or quantity 
of coinage ot' either silver or gold. 

VI. 
These were the conditions existing at the time the Constitution was 

adopted, and it may be safely said that no one ever dreamed when it was 
adopted that the people were granting away the right to have money made 
ot' either ot' these metals, or were granting to Congress the power to deprive 
them of either. Nothing can be t'ound in a.ll the debates and writings of that 
period that in the most remote way indicates that anything ot' the kind was 
thought ot' by anybody, but on the contrary every expression from every 
source is a. clear recognition that the people were to have, as they then and 
theretofore had had, the right to the unrestricted use of these metals as 
money-the free and unlimited coinage of them as money. The right to make 
regulations in respect ot' coinage such as would keep the value of the one the 
same as the value of the other, so that there should be in fact but one circu­
lating medium, composed ot' silver and gold coins, was one that was recog­
nized, and in all the discussions ot' the period that was the subject of consid­
eration, but never was it intimated that either could be abandoned or any 
restriction or limitation be placed on the coinage ot' either. 

vn. 
This was the condition when it was written in the Constitution, that "Con· 

gress shall have power to coin money." A nation was being created com· 
posed or States. The common welfare demanded a. ch·culating medium, 
common to all-to the people ot' the natton whose interests were to be thus 
united-and, therefore, the power to coin money was granted to Congress. 

But to coin it out of what? Whatever Congress might see fit to coin it 
out of? 

Iron? Steel? To what is' that language referable? What did the people 
have in mind when that phrase was adopted? 

It was the money ot' the common law, which was the law here when the 
Constitution was adopted, and it is a. familiar principle that interpretation 
is to be in the light of the law. This common-law money, silver and gold, 
the people enjoyed when they granted the Constitution, and when they au­
thorized Congress to coin money it was from those metals. 

Lord Coke says: "No subject can be enforced to take in buying or selling 
or other payment any money made but ot' lawful metal; that is, silver or 
gold. 'l'he money of England is the treasure ot' England, and nothing is 
treasure trove but gold and silver. And this is the reason that the law does 
give to the king mines of gold and silver, thereof to make money, and not 
any other metal which a. subject may have, because thereof money can not 
be made." 
It seems impossible to doubt that it was silver and gpld, just what through 

centuries had been used for that purpose and was then being used, pari 
passu, and without limit as to either. Congress might possibly add other 
metals, but it could not dispense with these or either of them. 

"And to regulate the value thereof." To what is that referable? 
Obviously to that condition, recognized of necessity, which required that 

those coins should be made upon such a. standard as to each that the one 
should be the equal or equivalent of the other, thus producing a circulating 
medium composed of both. 
If the Constitution is to be read in the light of existing surroundings and 

conditions, as it is, and if it is not to be read so as to tal{e away rights that 
then existed, unless so expressed or clearly so implied, as it is not, then U 
follows that the people did not ~rant away the right to have both of these 
metal& coined and without restriction ot' any kind as to either, save only the 
right of Congress to regulate tlle value of such coinage. 

On this theory the Government acted until 1873. For eighty years these 
metals were thus unrestrictedly coined. 

Whoev:er had silver or gold could carry it to the mints and have it con­
verted into money; and it is not too strong an expression to say that the 
people were shocked when they discovered that an act bad been passed de· 
monetizing one of these metals. It was to them literally a discovery. They 
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had no notice that such a thing was in co11.templation. No opportunity was 
afforded to the people to consider it; it stole its way out of a committee 
room and through Congress without any consideration of its constitution­
ality. 
It is nothing to the point to argue any considerations of fancied or real 

commercial necessity. If the power did not exist, no commercial necessity 
eould create the power. It could only be created by the people who made 
the Constitution. 

I will take occasion here, Mr. President, to remark that I con­
sider it as being one of the powers of government essential per­
haps to the Government itself, to its own existence as a govern­
ment, and to its perpetuity, to place an upper limit upon the 
right to produce money. For instance, if, when the right is 
given to produce money, it should turn out that one of the 
mountains or hills of Colorado were capable of producing as 
much gold ten times over as had previously existed in the world 
up to the present date-that is perhaps an impossible conception, 
but at the same time it serves as an illustration-it would be­
come the duty of the Government of the United States in whose 
domain this gold was produced, perhaps, to limit and regulate 
the coinage of that gold by the amount of its sister, silver, which 
might be produced, so as to preserve the parity, not merely in 
dollars, as compared with the dollar of gold or silver, but also 
w preserve the parity in the volume. I conceive that that is a 
proper purpose of government, and therefore do not concur in the 
idea which is presented here in this brief, ii it is presented-! am 
not certain that it is-that Congress could have no control what-
ever of the amount of silver to be coined. . 

I will take occasion to say, further, that in the present atti­
tude of the silver question and the gold question in the world, 
and in the presence of the fact that we have a country which pro­
duces a very large amount of silver-to speak of nothing else­
the duty of the Government is to secure to the American people 
the most beneficial use that can be made of that money in re­
spect of that portion of it, at least, which is put into coinage; 
and in order to do that, the mints ought to be opened, it seems 
to me, hereafter only to the product of American mines, and for 
the mintage of those metals which had never been previously 
coined and had never previously been used in the arts. That 
would be carrying out that idea with which we are all in love 
when it can be carried out without injustice to some other Amer­
ican industry, of giving to every American citizen who partici­
pates in any industry whatsoever, of manufactures or otherwise, 
the benefit of a home market, and never to deny it to him, unless 
under circumstances where the grant of it to him is a monopoly 
pure and simple, and not an act of justice to the Government 
and his fellow citizens. 

As to the coinage of silver, I would, for the present, confine it 
in our own mints to American products, and I would do it upon 
that principle. I would do it, also, upon the doctrine of self­
defense. 

Much has been said here, vainly as I think, unwisely as I be­
lieve, in respect of the dump that would be made upon us if we 
should open our mints to thP, free coinage of silver. It is said 
that it would come from all parts of the world and dump itself 
upon us in extraordinary quantities. I never believed a word of 
it. I never had theslightest apprehension of it. I have not now. 
But there are Senators here, and manyotherpeoplein the United 
States, who fear it; and it is my duty as a legislator, if they fear 
it, to provide against it. 

How would I provide against it? I should adopt the suggestion 
of the honorable Senator from Pennsylvania [Mr. CAMERON], 
which I think is a remarkably wise one. I should put a prohib­
itory hriff upon the introduction into this country of silver as 
money, or as bullion, or as decorative art-all of it. I would 
save that for our people, and if the other nations of the earth 
want to degrade silver money, I would say that we should benefit 
our home industry without caring a fig what impression it made 
in Great Britain or elsewhere. If-they want to degrade silver, 
I should say it is the duty of Congress to protect and preserve 
it, to stand by it and see that it has a fair living chance in every 
emergency and under all circumstances. · 

So I would confine the minting of silver to the American pro­
duction hereafter mined. Then I would say to these men, "Go 
on and dig your silver; you can not well produce too much of it 
for the benefit of the people of this country; it will pay the debts 
of many people; the banks may not need it; they may not desire 
it; the delicate-fingers and hands of their dapper little clerks 
may be too weak to handle the shekels in bags of sufficient mag­
nitude to make them respectable; but the people will take the 
coin and carry it home, out into the mountains, out into the 
highways and by~ays, into the nooks and corners of this great 
and yet almost unexplored land, this land of immense possibili­
ties, and they will use it in the homely way of paying neighbor­
hood debts; they will use it where it will not run away to seek 
concealment in a bank, and where the greed of the usurer does 
not want it, because he may have something E'llse better adapted 
for his purposes." 

Never was there anything so coniforting to a poor man, so sus­
taining to his energies, so gratifying to his wants, as a good 
piece of sound silver money. He prefers it in half dollars, and 
I would prefer to coin it in halves and quarters, because the :{leo­
ple can use it with more convenience, for the reason that It is 
less likely to travel off into the hands of speculators and bank­
ers. It is a great benefaction to such communities as I have been 
describing, for they, after all, are the little springs which form 
the little rivulets which run into the larger lakes and rivers, 
which in turn form the mighty ocean into which they empty 
their treasures. They are to be encouraged and rendered pros­
perous at least by the withdrawal of every obstruction which it 
is competent for us to remove. God knows that we ought to do 
that much for them. They work for us day and night. 

There is not a silver dollar or a gold dollar in existence thdt 
has not been dug out of the ground by the toil of some human 
being. Where are the millions who thus have toiled their lives 
away to furnish this great international boon? What is thought 
of them after they have yielded up their labors into the hands 
of their employers, or into the coinage of the mint, and thrown 
it into the treasuries of the earth? Nothing. They perish as 
the grass. They are thought of no more. Those who survive 
and their children who follow the same pursuit, delving down 
into the dark, mysterious depths of the earth, in dank caverns, 
where life is exposed and where the light of the sun is shut out 
by day-these men, thought of no more, are the men who have 
contributed these articles of gold and silver to the wealth of the 
world, about which doctrinaires are making great disputes, as if 
they created it all. 

So it is we toil and speculate and practice upon and use to our 
advantage, without discrimination in favor of any of these toil­
ing people of the earth, what they produce, and fancy that we 
are saving them from starvation by giving them what we call 
honest dollars. It is a mockery of justice, of the laws of God 
and nature, that we should neglect these people; and not only 
that, but throw obstructions in their way which they find it im­
possible to overcome-a mockery of the God of justice upon 
His mighty throne, when we are forgetful of them. 

Mr. HARRIS. Mr. President, the Senator from Alabama 
kindly yields to me in order that I may ask the Chair to lay 
before the Senate a Senate bill, returned by the House of Rep­
resentatives with an amendment. As a matter of time, it is 
somewhat important that it should be now acted upon. 

CLERKS IN DISTRICT HEALTH OFFICE. 

The VICE-PRESIDENT. The Chair lays before the Senate the 
amendment o! the House of Representatives to the bill (S. 721) to 
authorize the Commissioners of the District of Columbia to ap­
point two additional clerks. The amendment will be read. 

The Secretary read the amendment of the House of Repre­
sentatives, which was to strike out all after the enacting clause 
of the bill, and insert: 

That of the additional emergency fund of$21,000 provided for in the District 
of Columbia appt·opriation act, approved March 3. 1893, the Commissioners 
of the District of Columbia are hereby authorized to use, during the fiscal 
year 1894, not exceeding ~2,000 for the employment of clerks in the health de· 
partment, at rates of compensation not exceeding SlOO per month each while 
actually employed. 

Mr. HARRIS. The House amendment accomplishes exactly 
the same object as the ·Senate bill, but only provides a different 
method of payment. I askthat theSenate concur in the amend­
ment of the House of Representatives. 

The amendment was concurred in. 
Mr. HARRIS. Let the title be amended as recommended by 

the House of Representatives. 
The next amendment of the House of Representatives was to 

amend the title so as to read: "A bill to provide for clerical as­
sistance in the health department of the District of Columbia." 

The amendment was concurred in. 

NEW YORK CUSTOM-HOUSE INVESTIGATION. 

Mr. CHANDLER. I ask the indulgence of the Senate a mo­
ment with reference to a resolution which I offered on the 22d 
of this month, calling upon the Secretary of the Treasury for in- · 
formation with reference to what is known as the Fairchild inves­
tigating commission. l did not call up the resolution on the next 
day after it was offered, because the Senator from New York 
[Mr. HILL] was not present. I now ask unanimous consent that 
I may be permitted to call up the resolution to-morrow, as if it 
had come over from to-day. 

The VICE-PRESIDENT. Is there objection to the request 
of the Senator from New Hampshire? 

Mr. McPHERSON. What is the resolution? I did not hear 
the Senator's statement. 

Mr. CHANDLER. It is a resolution calling for information 
about the Fairchild investigating- commission now in session in 
New York, I ask unanimous consent to call it up to-morrow as 
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il offered to-day, instead of having bae.n offered a week ago and 
having gone to the Calendar. 

Mr. McPHERSON~ Has the resolution been printed? 
Ml'. CHANDLER. Certainly; it was printed a week ago. 
Mr. H_.<\.RRIS. And has gone to the Calendar. 
Mr. McPHERSON. I do not seethe chairman of the Finance 

Committee present. 
The VICE-PRESIDENT. The Chair will state that the reso­

lution was ordered to lie on·the table. 
Mr. MORGAN. Then it ha.s not gone to the Calendar. 
Mr. CHANDLER. The resolution has gone to the table and 

been printed. Senators will understand that if the Senator from 
New York had been here the next day after I offered the reso­
lution, I could have had it taken up as a matter of right; but as 
he was not present, I allowed it to go over one week. As he is 
now present, I ask that it may come up to-morrow as if offered 
to-day. 

Mr. McPHERSON. In the absence of the chairman of the 
Committee on Finance, I feel under obligation to object to any 
proceeding of the kind if it is to interfere with the debate upon 
the pending measure. 

Mr. CHANDLER. The chairman of the Committee on Fi­
nance is now present. 

Mr. MORGAN. I regard this rather in the light of filibus­
tering against the pending measure, because I am trying to 
progress in the argument of it to its final conclusion1 and I am 
inteiTupted all the time. 

Mr. CHANDLER. I beg pardon of the Senator. I did not 
expect there would be any interruption. . 
Mr~ MORGAN. I am good-natured about 1t. I am not cap­

tious. 
Mr. DOLPH. If the resolution of the Senator from New 

Hampshire is disposed of--
The VICE-PRESIDENT. There is objection to the request 

of the Senator from New Hampshire. 
Mr. CHANDLER. Then I ask unanimous consent to offer 

the resolution now, to go over until to-morrow. Does the chair­
man of the Finance Committee object to that? 

The VICE-PRESIDENT. Is there objection? 
Mr. VOORHEES. The Senator can certainly offer his reso­

lution. 
Mr. CHANDLER. I offer it, and a.sk that it go over until to­

morrow. 
Mr. VOORHEES. It will go over until to-morrow, of course, 

but I hope it will not interfere with the discussion which is go­
ing on. 

Mr. CHANDLER. CePtainly not. 
The VICE-PRESIDENT. The resolution submitted by the 

Semtor from New Hampshire will be. read. 
The Sec1•etary read the resolution, as follows: 

JlesoZved, That the Secretary o! the Treasury be directed to inform the 
Senate whether a national commission composed of private citizens is in­
vestigating in the New York custom-house and making reports and recom­
mendations concerning the same; and 1! so, to further inform the Senate 
who are the members of said commission; bv what authority ot law they 
have been a;puointed and paid; what is their compensation, a.n.d from what 
appropriation the payments have been and are to be made; a.n.d to transmit 
to the Senate copies of all letters to a.n.d from said commission, or its mem­
bers, and all reports therefrom. 

The VICE-PRESIDENT. , The resolution will be printed and 
go over under the rule. 

PAYMENT OF PENSIONS. 
Mr. DOLPH. I have the permission of the Senator from 

Alabama [Mr. MORGAN] to interrupt him to offer a resolution, 
which may be read and go over until to-morrow. 

The VICE-PRESIDENT. The Chair hears no objection, and 
the resolution will be read. 

The resolution was read, as follows: 
Jlesoh;ed, That the Secretary of the Interior be directed to inform the Sen­

ate what regulations have been made and what action has been taken, if 
any, since March 3, 18!13, by the Department ot the Interior, concerning the 
payment of pensions to pensioners whose post-office addresses are now or 
lately have been temporarily in foreign countries. 

The VICE-PRESIDENT. The resolution will be printed and 
go over under the rules. 

PURCHASE OF SILVER BULLION. 
The Senate, as in Committee of the Whole, resumed the con­

sideeation of the bill (H. R. I.) to repeal a part of an act, ap­
proved July 14, 1890, entitled "An act directing the purchase 
of silver bullion and the issue of Treasury notes thereon,. andfor 
other purposes." 

Mr. MORGAN. I will proceed further with the examination 
of the brief fTom which I have been reading: 

The general system of money a.n.d coinage which was fa.miliar to the peo­
ple nd statesmen of this country when the Constitution was adopted was 
intended and referred t-o 'vhen it was declared in that instrument that the 
Congress shall have power to coin money, regulate the value thereof. 

We here insert, in addition to foregoing citations, enough from the cur­
rent d:iscussion of tha.t period to substantiate what has been above said: 

""Whe:reveJ:. therefore. a. question arises concerning the constitutionality 
of !=1 particular power, the first question is whether the power be expressed. 
If 1t be not Congress can not exercise it. . 

"In the United States the people, not the Government, possess the abso­
lute sovereignty; the Legislature (Congress}, no less tha.n. the Executve is 
under limitation of power; hence, in the United States the great and essen­
tial t;!~hts of the people are secured against legislative as well as executive 
ambu1on: They are secured, not by laws paramount to prerogative, but by 
constitutiOns paramount to laws. (Madison's Report on Virginia Resolu­
tions, Elliot's Debat~:~s, volume 4, pages 567, 558, 56!>.) • 

In No. 42 of the Federalist, page 193, Mr. Madison says on page 197: 
"All that need be remarked on the powerto coin money,regulatethevalue 

thereof and of foreign coins, is that by providing for the last case (regula tin<>' 
the value of foreign coins) the Constitution has supplied a material omission 
in the ;Articles of Confederation. The authority of the existing Congress is 
restramed to the regulation of coin struck by their own authority or th!l.t or 
the respective States. It must be seen at once that thel)roposed uniformity 
in the value of the current coin might be destroyed by subjecting that of 
foreign coin to the different regulations of the di.frerent State!;.,. 

M:r. Madison refers to this subject again in the Federalist, No. 44, page 206 
upon the inhibition ot the States, section 10, Article L of the Constitution. ' 

"No State shall coin money, make anything but gold and silver coin a ten­
der in payment of debts, "in the following language: 

"The right or coining money, which is heTe taken trom the States, was 
left in theiT hands by the confederation as a concurrent righr; with that of 
CongrPss, under a.n. exception in favor of the exclusive right of Congress to 
regulate the alloy and value. In this instance, also, the new provision is an 
improvement on the old. Whilst the- al oy and value depended on the gen­
eral authority, aright of coinage in the particular Statescoul::l have no other 
ef!ect than to multiply expensive mints a.n.d diversify the forms and weights 
or th.e circulating pieces. 'l'he latter inconvenience defeats one purpose for 
which the power was originally submitted to the Federal head, and as far 
as the former might prevent an inconvenient remittance of gold a.nd silver 
to the central mint for recoinage, the end ca.n. be as well attained by local 
mints established under the general authority." 

As to the purpose sought by the changes made in the Constitution from 
what the same powers were, by or under the Articles of Confederation, Mr. 
Madison says, Federalist No. 45, that-

"The powers delegated by th.e proposed Constitution are few and defined. 
• * • The proposed change does not enlarge these powers; it only substi­
tutes a more etrectual mode of administering them." 

In the international mon.eta.ry conference, 1878, State Department Docu­
ment No. 58, Forty-fifth Congress, third session, will be found the following: 

"The Continental Congress resolved that a committee of seven be appointed 
to examine a.n.d ascertain the value of the several species ot gold a.n.d silver 
coin current in these colonies, a.n.d the proportion they ought to bear to 
Spanish milled dollars." April 19, 1876, page 449. 

Report or committee, pages 421,422. The Spanish milled dollar, $1. 
Robert Morris, page 430. 
In order that a. coin may be perfectly intelligible to the whole people, it 

must have some affinity to the former currency. 
The various coins wh1ch ha. ve circllla.ted in Anlerica. h.a.ve undergone dltrer­

ent changes in their value. so that there is hardly any which can be consid­
ered as a general standard, unless it be Spanish dollars. Here follow cita­
tions ot the commissioners' report. 

[Page 431.] A dollar contains, by the best assay which I have been able to 
get, about 313 grains fine silver. 

Mr. Jefferson, on a money unit (page 437), says that the unit and its parts 
or divisions be so nearly ot the value of some ot the lmown coins that the1 
may be of easy adoption tor the people. The Spanish dollar seems to fulfill 
all these conditions. · 

[439.] The unit or dollar is a known coin, etc. 
It is dimcult to familiarize a new coin to the people. It is more dimcultto 

familiarize them to a new coin with an old name. Happily, the dollar is 
familiar to them aJL 

[Page «1.] The financier states the old dollar as containing 876 grains o! 
fine silver and the new 365 grains. It the dollar circulating among us be of 
every date equally, we should examine the quantity of pure metal in each, 
and from them form an aver~e tor our unit. This is a work proper to be 
committed to mathematicians as well as merchants, and which should be 
decided on actual a.n.d accurate experiment. 

[Page 442.] The committee ot the States, however, during the recess, will 
h.a.ve time to digest it thoroughly if Congress will fix. some general principle 
tor their government. 

Suppose they be instructed to appoint proper persons to assay a.n.d examine 
with the utmost accuracy practicable the SpaU:Sh milled dollars of difierent 
dates in circulation with us. 

That the money unit of these States shall be equal in value to a Spanish 
milled dollar containing somuchfine silver as the assay before directed shall 
show to be contained on an average in dollars of the several dates circulat­
ing with us. 

[Page 446.] Report of committee. 

1:,n~th:r fla.n. has been offered which proposes that the money be one dol-

In favor of this plan it is urged that a dollar, the proposed unit, has long 
been in general use: its value is familiar. This accords with the national 
mode or keeping accounts. a.n.d may in time produce the happy efiect of uni­
formity in counting money throughout the Union. 

This report recommends the dollar unit in silver. 
[Page 456.J Ham:ilton'a report on mints and coinage. 
A prereqU1Site to determining with propriety what ought to be the money 

unit ot the United States, is to endeavor to torm as accurate a.n. idea. as the 
nature ot the case will admit of what it actually is. 

But if the dollar ·should. notwithstanding, be suJ>posed to have the best 
title to being considered as the present unit in the coins, it woUld remain to 
determine what kind ot dollar ought to be understood; or, in other words, 
what precise quantity or fine silver. * "' * 

[Page 457. J The actual dollar at the time of contracting is the only one which 
can be supposed to have been intended. * * * The actual dollar incom­
mou circulation has evidently a much better claim to be regarded as the 
actual money unit. 

[Page 461. J To annul the use of either of the metals as money is to abl'idg& 
the quantity of circulating medium, and is liable to all the objections which 
arise from a. comparison of th.e benefits of a full, with the evils o! a scanty, 
circulation. 

(Page 468.1 But th.e quantity of gold a.nd silver in the national coins corre­
sponcling wfth a given sum, can not be made less than heretofore without 
disturbing the balance of intrinsic value, and make every acre ot land, as 
well as every bushel of wheat, of less worth than in time past. 

Page [47S.] "The conclusion to be drawn from the observations which have 
been ma.de on th.e subject is this: '!'hat the unit in the coins o! the United 
States ought to correspond with 24 grains and three·fourths of a grain of 
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~
ure gold, and with 371 grains and one-fourth of a grain of :pure silver, each 

liDSWeringto a dollar in the money of account. The former IS exactly agree­
ble to the present value of gold, and the latter~swith.in a small fraction of 
he mean of the two last emissions of dollars--the only ones which are now 

f 

ound in common circulation, and of which the newest is in the greatest 
abundance. The alloy in each case to be one-twelfth of the total weight, 
.which will make the unit 21 grains of standard gold, and 405 grains of stand­
ard silver. 

"Each of these, it has been remarked, will answer to a dollar in the money 
of account. It is concetved that nothing better can be done in relation to 
this than to pursue the track marked out by the resolution of the 8th of Au­
gust, 1786. "'l'his has been approved abroad, as well as at home, and it is cer­
tain that nothing can be more certain or convenient than the decimal sub­
divisions. There is every reason to expect that the method will speedily 
grow into general use, wheu it shall be seconded by corresponding coins. 
On this plan the unit in the money of account will continue to be, as estab­
lished by that resolution, a doUar and its multiples, dimes, cents, and mills, 
or tenths, hundredths, and thousandths." 

This is an extract from a letter of Mr. Jefferson to Mr. Hamil­
ton, written in February, 1792. 

Mr. ALLISON. Will the Senator allow me to make asugges­
tion there? 

Mr. MORGAN. Yes. 
Mr. ALLISON. The resolution of 1786, alluded to in that let­

ter, was a resolution for a dollar containing 375 grains and a frac­
tion of pure silver, and yet the do1lar of 1792 contained 37H grains. 
Therefore, just what Mr. Jefferson deprecated, in a sense, was 
done by the act of 1792; that is, a certain numbar of grains were 
taken out of the dollar provided for in 1786. 

Mr. MORGAN. But then thesubjectunderwentamuch more 
careful consideration on the adoption of the Constitution than it 
had done under the Articles of Confederation. 

Mr. ALLISON. So Iunderstand. 
Mr. MORGAN. They had arrived at a more accurate state­

ment as to what ought to be the actual value of the unit of 
account. 

Mr. ALLISON. So I agree. I was merely calling attention 
to it. 

Mr. MORGAN. I do not think that any feature of our legis­
lation, not even that of establishing tke measurements and 
weights, was attended with more accurate and careful and learned 
scrutiny than that which resulted in the adoption of 37H grains as 
the unit called the dollar, whether of gold or whether of sil­
ver~ it made no difference. The first dollar of gold or of sil­
ver was a dollar which was necessarily reckoned in silver, be­
cau e it was 37H grains, and that came, as I stated in the early 
part of my remarks, from the fact that a thousand Spanish milled 
dollars were bken, and after having, as they say, cleaned them 
with acid, etc., and melted them down. and got out all foreign 
matter, they found, after a division of the mass into a thousand 
parts, that it ma-de 37H grains of fine silver-perhaps not pure 
silver, but fine silver. Mr. Jefferson said to Mr. Hamilton in 
1792: 

[Page 486.] I concur with you in thinking that the unit must stand on both 
metals. * * * 

Somebody in this late day of superhuman wisdom can find a 
reason for a change from both mehls to one; but that change is 
not wise, neither is it ss.fe, neither is it according to the tradi­
tions of our country, neither is it in conformity with the will of 
the people as expressed in the adoption of that Constitution, that 
it was money-money consisting of the dollar as the unit, and 
in respect of which dollar, which had its first existence only in 
legal contemplation, all the money_shall be measured. That was 
the safe ground. 

I quote now from John Quincy Adams in 1817: 
With respect to the dollar, it must be admitted by all the world that there 

is great uncertainty in the meaning of the term, and therefore all the world 
will have justified Congress for the first act of removing the uncertainty by 
declaring what they understand by the term; but t.he uncertainty once re­
moved exists no longer, and I very much doubt a right now to change tbe 
value, and especially to lessen it. 

[P. 49J.j There are two precious metals, gold a.nd silver, which by the 
con entof all conunercial nations a.re such art.icles; and there is no other. 

[P. 491.] The dollar of the United States is at once a money of account and 
a. specific sll ver coin. 

There can be no doubt that the coin that was regarded as the unit was the 
Spanish milled doUar. It. was the standard coin that the people knew as 
money, and that was in mind when the Constitution was adopted; no ex­
press power was given to dispense with either gold or silver. 

In this connection we venture to quote from a letter of ex-Attorney-Gen­
eral Pierrepont, which has heretofore been printed, dated September 24, 
1890. He uses this language: 

"It is very certain that under the Constitution silver and gold are both 
equally money metals. Congress have no power to demonetize gold or silver. 
The deceptive and treacherous act of February 12, 1873, deceived even 
Gen. Grant, who signed it, and about which Gen. Grant, when I was in his 
Cabinet, spoke to me about the fraud and deception practiced upon him. 
Nothfugis morecertain than tb.at an act passed to banish gold from the 
mint would be void as unconstitutional, and that the act of 1873 to demone­
tize silver was e.ertainly void under the Constitution." 

That act didnotbanish itfrom the mint; that actonlychanged 
the standard silver dollar of 4121- grains to the trade dollar of 
420 grains. 
If Congress had the power to demonetize silver, it had the power equally 

gold and silver both. 
But the further question arises, since there was no express power to dis­

pense with either of these metals. is there any such implied power? 

Is the power to degrade silver implied as being appropriate to carry out 
other powers granted-such as the power to borrow money, emit bills of 
credit, etc. 

To maintain this as an implied power, some express power must be found 
for the execution of which it is appropriate to demonetize silver. 

Implied powers depend on means that are inherent in the nature of 
things-the dimcultyof anticipating means that will be requisite to carry 
out a. general intent, the impracticability of setting them forth it foreseen. 
Besides such an enumeration being tedious, it is dangerous, as a1Tording 
room for the argument that omission is equivalent to exclusion. A general 
power, then, may be said to consist of the particular powers that are essen-_ 
tial t-o its execution, into which it may be analytically resolved and that are 
consequently denoted when it (the general power) 1s named. This proposi­
tion, it is submitted, will stand the se>erest test. Then what general or ex­
press power in the Constitution embraces a.nd carries with it the power to 
degrade silver? On the execution of what general or express power in the 
Constitution is the degrading of silver essential? What general or express 
power in the Constitution, when named, denotes the power to degrade sil­
ver? A negative answer must be made to each of these questions. In the 
nature of things. and by all the authorities, implied powers are most 
strictly construed, and to that extent it is forbidden to raise an implied 
power upon an implied power. There would be nothing of the Constitution 
as a grant of power left it this could be done. 

All the decisions of the court upon gold and silver, and the powers of Con­
gress over the currency, proceed upon the very idea. that silver and gold 
stand as the money metals of the count17. The latest legal-tender case (110 
United States, 450) rests for support upon the fact, in part, "of the inade­
quacy of the supply of gold and silver coin to furnish the currency needed," 
etc. So far, then, from finding any general or express power in the Con­
stitution making the degradation of silver essential to its execution, we 
find absolutely the reverse to be the case. And we must not forget that 
regulating a subject-matter can not go to the extent of destroying one of 
the component parts, one of the elements, of that subject-matter. And we 
must not forget, too, that each and all parts of the Constitution must live 
and speak! one is as potent as the other, and one ca.n not be overridden or 
choked to death by another. And every attempt to bring the power to de­
grade stlver out of any general or exprass power or a naturally implied 
power from these will. be a. flat failure. 

COINS OF SILVER .AND COINS OF GOLD A CONSTITUTIONAL CURRENCY. 

The Supreme Court in the case of United States vs . .Marigold, 9 How­
ard, 567, declare that "such coins or pieces are a. constitutional currency," 
as to which fact we submit there can be no possible d:ifterence of opin­
ion; therefore it necessarily follows that Congress can not deprive the 
people of the use or silver coin to any extent that they may desire. the sov­
ereignty residing in them. Nor can Congress by enactment or the Treasury 
Department by construction lawfully take, in part orin whole, from the mass 
of the people the right to use coins of lawful weight a.nd fineness, fabricated 
at the mint, and of either metal, to the full extent of their ability to acquire 
thel same, as the reward of their industry, No power has been given to Con­
gress other than to coin-coins of silver and coins of gold being a constitu­
tional currency, and without limitation an act of Congress which in any 
way impairs that currency is without authority-is nsurpation-unconsti­
tutionn.l and void. ''Ev-ery clause in the Constitution which bears upon the 
subject of money, ev-ery early statute of Congress which interprets the 
meaning of these clauses, every historic recollection which refers to them, 
~~t::d~:i~~ ~ 1£ving to that instrument the meaning which this prop-

Legislative enactment came quickly to the aid of eonstitutional intention 
and historic recollection. The fifth statute passed at the first session of 
the first Congress that ever sat upon the present Constitution wa.s full a.nd ex. 
plicit on this head. 

Itdefines the kind of money which the Federal Treasury should receive. The 
enactments of the statute are remarkable for their brevity and comprehen­
sion as well as fortheirclearinterpreta.tion of the Constitution, and deserve 
to be repeated and remembered. 

They are: ·'That the fees and duties payable to the Federal Government 
shall be received in gold and si1 ver coin only; the gold coins of France, Spain, 
Portugal, and England and a 11 other gold coins of equal fineness, at 89 cents 
for every pennyweight; the Mexican dollar at 100cents; the crown of France 
at 111 cents, and all other silver coins of equal fineness at 111 cents per ounce." 

This statute was passed the 30th day of July, 1789, just one month after 
Congress had commenced the work of legislation. (Benton's Thirty Years' 
View, volume 1, chapter 105, page 436.) 

The Congr~s that pa;:;sed this act, together with the act of April, 1792, 
which established the Mint, was composed in part of the men who framed 
the Constitution and who by these acts inte preted and construed it with full 
knowledge of the true meaning and int-ent of that instrument, have fixed the 
meaning, defined the powers, recognized the limitations as they were under­
stood by the framers of the Constitution and accepted by the people when 
they adopted it. 

CAN THE AC".r OF 1873 BE HELD TO BE CONSTITUTIONAL BY IMPLICATION. 

Fer the court to so hold the implication must be plain and obvious, not to 
be sought through forced explanations. or metaphysical reasonings, ingeni­
ous <?scriminat_ion or dubious inference. Its necessity must be absolute. 
and 1ts adapta.uon to the conceded purpose unquestionable. The implica­
tion must not be reached by neat and skiUful manipulation of words or by 
subtle methods of interpretation without regard to thesubsta.ntialmea.ni.ng 
and purpose of the words used in the grant of nower. 

The act or law under the implied power mus-t consist with the letter and 
spirit of the Constitution; must be such as to enable the Government to dis­
charge the duty imposed upon it 'to coin money," not to coin a.t the dis­
cretion of Congress, but to coin at the demand o! the people. The power 
delegated being a power to create, to presei""Ve negatives an implication of 
a. power to impair, suspend, o• limit the coinage. 

The striking by the mint of token pieces in large or small quantities does 
not in any sense relieve the Government or Congress of its duty "to coin 
money." Tokens are not money-do not pretend to be-even though en­
dowed with a statutory legal tender. 

Tokens are a government promise to pay money; they are a.n Inferior cur­
rency which the Government is bound to redeem in money, And the only 
money authorized by the Constitution is full weight standard metal coins of 
silver and of gold, so declared by contemporaneous construction, and au­
thoritative judicial decisions. 

United States VB. Marigold. lith Howard, 56·7. 
Bronson VB. Rhodes. 7th Wallace, 247. 
.McClain vs. Nesbit, 2 Nott & McCord, 519. 
State Bank VB. Crease. 6 Arkansa& Reports, 1st English, 295. 
If this proposition seems to contravene t.he legal-tender decisions in 12th 

Wallace, we state that the Trea.sury note or greenbacl{ does not upon its 
fa~ pretend to }?e money. It is specifically a promise to pa.y money. "The 
Umted States will pay the bearer-- dollars;" that is, payconstitutlon3J. 
dollars, therefore there is no variance or confiict between our construction 
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of the meaning of money and that given in the judicial decision here re­
ferred to. 

If it be said that Congress has an implied power to issue token coins, the 
exercise of that implied power if Congress has it does not in any sense com­
ply with the duty to coin money, and to coin it of both constitutional money 
metals, silver and gold, for the reason that the Government is bound tore­
deem all tokens in coin in money, and nothing is constitutional money un­
less endowed with all the rights or free and unlimited coinage. There can 
be no lawful discrimination between the two metals; they must stand equal 
before the law, equal in rights, powers, and opportunities. 

To hold that by coining one metal and striking tokens of the other, the 
duty to coin money has been fully discharged, would be a plain perversion 
or the natural sense and accepted use of words, wholly at variance with the 
purpose of the Constitut ion, for the reason that no discretion has been 
vested in the National Legislature, and for the further reason that by the 
same inference, or implication. all coinage of money could be suspended at 
the will of Congress, a. construction so forced and unnatural, and an im­
plication so clearly illogical, unnecessary, and mischievous, that the legal 
mind can not entertain ot support it. 

For one hundred and ten years, as Englishmen, the American colonists, 
under the common law and by the statute law of England, had and enjoyed 
the right of free and unlimited coinage of silver. 

Und.er the articles or confederation and resolves of Congress that right 
was recognized and declared. 

Under the Constitution of the United States that right was exercised and 
enjoyed for a period of eighty-one years. . 

For that period no claim had been made by either the legislative, execu­
tive, or ministerial departments of the Government, that the acts of 1792 and 
1837 did not properly, lawfully, and rightly define the rights of the people, 
and t.he duty of Congress in relation to the Mint and its use by the people; 
nor has any act ever passed Congress, by which, after full debate and expla-

, nation of the purpose of it, that ri~;tht has been in the slightest degree im­
paired. In reason, in justice, and m law that right is now what it was from 
1792 to 1873; that right is within the letter of the Constitution and within its 
spirit also. It is enough to say, that the particular power assumed by Con­
gress in the act of 1873 was not in the mind of the convention when the arti­
cle was framed, nor in the minds of the Amel'ican people when they adopted it. 

If the act of Congress, by which silver was demonetized in 1873, can be 
made valid by construction and implication, then are "written constitu­
tions but cobweb chains to the strong arm of legislation," especially when 
controlled "by the corrupting force of a disciplined majority .. , 

"What does it signify that men should have a written constitution, con­
taining unequivocal provisions and limitations, it those limitations may be 
exceeded by the very power they were intended to restrain." 

There is, therefore, no power, express or implied, to demonetize silver. 
LEGAL-TENDER CASES. 

It may be urged that this contention is against the doctrine laid down in 
the legal-tender cases. 12 Wall., 4f.7. 

But it is most respectfully submitted that such is not the fact. The ques­
tion llere being considered was not before the court. 

The only question, then, under consideration was as to the power to make 
the notes of the Government a legal tender. It is true, that in the course of 
the several opinions frequent allusion was made to the provision granting 
the power to coin money and regulate its value, but all that is said in refer­
ence to that provision is by way of argument or illustration alone. 

But throughout all these opinions silver and gold coins are recognized as 
being the money of the world, that they had been for centuries before the 
adoption of our Constitution, and that their relat.ions to each other as to 
value were preserved by the methods we have hereinbefore advertE-d to. 

The history of legislation by the Continental Congress, and by Congress 
after the Constitut1on is fully set forth in the dissenting opinion by Mr. Jus­
tice Clifford, but it is not necessary to repeat it here. It is sufficient to say 
that it was not decided that stamped paper was money, nor was it decided 
that Congress, under the power "to coin money," could issue paper as 
money, but that under other powers granted by the Constitution, its accept­
ance in lieu of money could be compelled, or, in other words, as expressed in 
Julliard vs. Greenman, Congress ''can make a paper promise to pay a legal 
tender." 

There is no intimation that anything cQuld constitute money but gold and 
silver coins, except the obiter of Mr. Justice Strong delivering the opinion 
of the majoriLy, in which he says: "The Constitution does not ordain what 
metals may be coined, * * * and it seems to have been left to Congress 
to determine alike wha.t metal should be coined, its purity, etc." 

The context shows that this is only said arguendo, and when examined 
h as no force against our contention. It is true that the Constitution does 
uot specify "what metals may b€1 coined." It does not name any metals, 
and that is probably what the expression used by the court means. It 
"seems," says the court, to have been left to Congress to det~rmine what 
metal shall be .coined. 

This, to say the most. is not a confident expression; it certainly is not an 
emphatic one, and we submit that since it was not a question in the case 
ann is only an uncertain obite1·, it is by no means controlling where the 
question is directly presented for the first time for adjudication. 
THE NEXT QUESTION IS, IS THERE ANY STATUTE THAT AUTHORIZES THE 

COINAGE OF THIS BAR OF SILVER? 

There may not be or there may be. I contend that there are 
statutes which authorize the coinage of the bar of silver pre­
sented here, and upon which a motion for a mandamus was 
founded; but suppose there is not, and suppose it is the consti­
tutional right of these people to have that bar of silver coined, 
and tha t the only derelict in the case is Congress in not having 
provided proper machinery for its coinage. What, then, do you 
say to your consciences and to your country and to your coun­
trymen in respect of the discharge of your duty under the Con­
stitution of the United States? If there bedoubtaboutthisques­
tion, it is the duty of the Congress of the United States to re­
move tha t doubt, if the constitutional right exists, just as much 
as it would be to remove any doubt about the proper exercise of 
the writ of habea-s corpus or the rightof free speech or the right 
to defend one's self by bearing arms or any other right enumer­
ated or not enumerated in the rights guaranteed to the people 
or reserved to them? 

When we find a right neglected, which is a right according to 
the Constitution and under the law, when it is in harmony with 
the general welfare, when it does not iniquitously violate some 
moral principle couched in the frame of our Government, we 

must as honest legislators give the people the benefit of the 
powers they have intrusted into our hands, so that they may 
have the enjoyment of that right. 

I am not here a robber to take the rights of the people away 
from them and trample them under my feet at the bidding of 
anybody. No man in office however high, no man surrounded 
with wealth however great, no monopolist, invested with power 
however supreme or extensive, no man, whatever his power may 
be, can either exonerate me from the discharge of my duty to 
grant to the people all of their constitutional rights, nor can 
any man frown me into silence when I choose toplead for them. 

This is an arena, Mr. President, in which I have the honor to 
be one of the ambassadors of a sovereign State, whose suffrage 
shall not be taken away from her without her consent, and 
where I have got, if I have got it anywhere in this world, the 
right of full and free s~eech, and though it m a y make the ears 
of charlatans sore to hsten to the truth, though it may burn 
them to cinders when it is uttered, yet it is my duty here in the 
presence of God and this august assembly, and my duty to the 
State whose ambassadorial credentials I hold, that I shall stand 
here and defend the constitutional rights of my constituents, 
the citizens of Alabama, as long as, in my poor judgment, ac­
cording to my conscience, I think defense is appropriate and 
requisit-e and necessary. 

Nobody need be astonished at the sluggishness of the Senate 
or surprised at it, and suppose that, because I may think such 
people ought to have and have great inlluence, thereupon I will 
subordinate myself, like a cricket or a mouse, and run into a 
crack to conceal myself from the august presence of authority. 
No; the least man in Alabama, the poorest negro in Alabama, is 
entitled to his constitutional rights at my hands as much as the 
President of the United States, and he shall have them if I know 
how to give them to him. 

In the brief it is said: 
We have hereinbefore given a synopsis of all the acts of Congress touch­

ing this subject. 
That is the subject of the right to have this bar coined into 

money. 
It will be seen that section 14 of the act of 1837 provides that gold and sil­

ver bullion brought to the mint for coinage shall be received and coined by 
the proper ofilcers for the benefit of the depositor, provided that it shall be 
lawful to refuse at the mint any deposit of less value than $100. 

th~~Efta~~~~~fo~f oibf:e ~ai~~tof~~~i~~:w;>E~~~~~ds~~h~~sent at 
The act of February 28, 1878(:W Stat., 25, sec. 4,) provides "that there shall 

be coined at the several mints * * * silver dollars of the weight of 412! 
grains troy of standard silver, as provided in the act of January 18, 1837. All 
acts inconsistent with this act are repealed. 

It repeals the act of 1873, because that act authorized the coining of only 
trade dollars of the weight of 420 grains, and that act is wholly inconsistent 
with the act of 1878, which authorized coinage of dollars of 412i grains. 

'l'he only question there can possibly be is as to what is the etrect of the 
language, "as provided in the act of January 18, 1837." Does that refer only 
to the weight and fineness of the metal, or does it embrace the other provi­
sion that the coinage shall be for whomsoever shall deposit bullion to the 
amount of $100? 

This is a question of construction. 
The counsel might have added, in that case, in the District 

supreme court, that it hardly admits of construction, because that 
act is expressly revived by the Bland act as an act, not as a part 
of an act or section of an act or the part o.f an act bearing upon 
a particular subject, but it is revived as an act, and I call atten­
tion again to what I said a while ago, that b esides that part of it 
which was recalled into life and quickened again by the act of 
1878, called the Bland act, all the b:1lance of it, every provision 
in it, had been enacted in the act of 1873 and carried into the 
Revised Statutes. So, when Mr. BLAND, or whoeverit was, in­
troduced the provision for bringing back into vitality the act of 
1837, nothing remained for the hand of restorative legislation but 
the silver dollar and its attendant attributes and conditions and 
circumstances, and the Bland act picked up and put back into the 
statutes the omitted provisions, including the right to bring sil­
ver to the mint for coinage, which had never been changed, al 
tered, or touched. 

The bl'ief proceeds: 
The act of 1837 fixes the standard of coinage at 412i grains, and provides 

that such coinage shall be made for any one who shall deposit bullion to the 
amount of $100. 

The act of 1878 provides that there shall be coined silver dollars or the 
weight of 412! grains standard silver, as provided in the act o1t8a7. What 
was provided by the act of 1837 as to coinage? The answer is plain fr om the 
act-whenever $100 worth of bullion is presentej it shall be coined-so that 
by the plain letter of this law, whoever presents $100 worth of bullion is en· 
titled of right to have it coined under the act of 1878. 'l'he act further pro­
vides that the Secretary of the Treasury shall purchase not less than .. 2,000,-
000per month of silver bullion, and cause it to be coined into such dollars. 

Without this the Secretary had no power to purchase bullion and have it 
coined. There is no phrase or word limiting the coinage to such bullion as 
the Secretary may purchase. The language embraces not only the Secre· 
tary with his purchases, but all others owning bullion. If any other inter­
pretation is to be given, it must be found outside the language used by Con­
gress. 

But Congress knew what lan!Pla.ge was being used and its force, and our 
contention is that this legislatwn recreated free coinage, and this is made 
all the stronger when considered in the light of the fact that it is in harmony 
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with what the people enjoyed when the Constitution was by them granted, 
viz: the right to unre:>tricted coinage of both metals, which right they did 
not grant away by any express words, nor, as we insist ,by any implication. 

It is the coinage act of 1873 as amended by subsequent acts of Congress 
from which Treasury Depart.ment and mint officials derive their authority. 
Section 13 of that act clearly sets out the proportions of fine metal and of 
alloy which shall constitute the standard metal !or coinage purposes. Sec­
tion 18 of said act is also full and complete relative to the superscriptions and 
devices which shall be put upon the several coins to be manufactured at the 
mint. It is in this section alone that authority is found !or the words "In 
God we trust," no such legend being found in the act of 1837. Therefore, by 
proper construction and fair inference all the authority for such devices and 
superscript.ions as appear upon the dollar referred to in the act of 1878 are 
drawn from the act of 1873. None necessarily from the act of 1837. 

"There shall be coined," not p ermissive, but m andatory, "silver dol­
lars of the weight of 412! grains troy, standard silver." Explicit, precise, as 
to the weight of standard m etal and refers to the act of February 12,1873, for 
what that standard metal should contain, " as provided in the act of January 
18, 1837;" that is , free, unlimited, for t he use and benefl t of the depositors, 
in accordance with the terms or the fourteenth section of that act. 

The purpose of the act of 1878 is not to limit the coinage to a certain 
amount or number of pieces as there is no express or implied limitation in 
any of its sections or provisions. H is not to coin such dollars upon Gov­
ernment account only. No such limita tion is expressed, either in the title 
or in the text of the act , and a legislative a ct. to be effective, must contain 
proper and necessary w ords to express what the le~l slature intended. 
Clearly, then, some purpose other than such as appears m the "coinage act 
of 1873" mnst bs sought in the act of 1837 in order to give coherence and ef­
fect to the words as provided in the act of January 18, 1831. 

Such is the natural interpretation o! the language of this act, and it is in 
harmony with what transpired in Congress shortly previous to its passage. 
The act was passed by Congress on February 28, 1878. 

On the 16th of January, 1878, the following joint resolution was passed by 
the Senate by a vote of 43 yeas to 22 nays: 

That is the Stanley Matthews resolution, and when I get to 
this subject again-if, in the providence of God, the vote of the 
Senate is not taken before I can reach it under the sudden com­
pulsion of cloture or something like that--! propose to take up 
that Stanley M tthewa resolution which is a guide to the legis­
lative intent that was couched in the act of 1878, and to give 
my Democratic and my Republican friends and brethren here 
some reminder of what was the attitude of the Government and 
of the two Houses of Congress at that time in regard to the duty 
of the United States in respect of the payment of the debt. 

On the 16th of January, 1878, the following joint resolution was passed by 
the Senate by a vote of 43 yeas to 22 nays: 

"Be it resolve.t by the Senate (the House of Representatives concurring therein), 
That all the bonds of the United States issued or authorized to be issued under 
the said acts of Congress hereinbefore recited a:re payable, principal and in­
terest, at the option of the Government of the United States, in silver dol­
lars, of the coinage of the United States, containing412; grains each of stand­
ard silver, and that to restore to its coinage such silver coins as a legal ten­
der in p ayment of said bonds, principal and interest, is not in violation of 
the public faith nor in derogation of the rights of the public creditor." 

Most of the men who participated in that have gone above, 
and the great man who penned it, Stanley Matthews, has ~one 
above, leaving with us a beautiful and chaste reputation as a man 
of immaculate honor and as an upright judge. 

Our men in modern days, taught and educated in the schools 
of the national banks and around about Wall street, have got to 
be so pure, so upright, so good, so high-toned that they can not 
tolerate the reading of the resolution which Allen G. Thurman 
supported and which Stanley Matthews offered here. It is too 
gross for their ta&tes. These men have got refined out of all 
sense and reason, and certainly out of all acquaintance with the 
common people, and are no longer, it seems to me, disposed to 
have any respect for the common people. 

There is a resolution which has the truth in it. It is an hon­
est, just expression of an honest Senate and a House of Repre­
sentatives, and it is not to be whistled down the wind by men 
who lend themselves to the grasp of the misers who clutch the 
throats of the common people. 

Mr. MITCHELL of Oregon. Will the Senator please state by 
what majority that r!')solution passed? 

Mr. MORGAN. It was passed by a vote of 43 yeas to 22 nays. 
Mr. CULLOM. Will the Senator read the resolution? 
Mr. MORGAN. Does the Senator wish me to read it again? 
Mr. CULLOM. Excuse me. I did not hear the Senator 

read it: 
Mr. GEORGE. I hope the Senator will read it again. 
Mr. MORGAN. It is capita.! good reading;_ it is old-fashioned, 

though. 
Mr. CULLOM. That suits me. 
Mr. MORGAN. The resolution reads thus: 
Be it resolved by the Senate (the House of Rep1•esentatives conmwring therein), 

That all the bonds of the United States issued or authorized to be issued 
under the said acts of Con~ess h er einbefore recited are payable, principal 
and interest, at the option of the Government of the United States, in silver 
dollars, of the coinage of the United States, containing 412! grains each of 
standard silver; and that to restore to its coinage such silver coins as a 
legal tender in payment of said bonds. principal and interest, is not in vio­
lation of the public faith nor in dero~ation of the rights of the public creditor. 

Mr. WOLCOTT. What is the date of that resolution? 
Mr. MORGAN. On the 29th of January, 1878, the same reso­

lution passed the House of Representatives by a vote of 189 yeas 
to 79 nays. As I have said, the resolution passed the Senate on 
the 16th of January, 1878. 

Mr. HAWLEY. Will the Senator allow me a moment? 
Mr. MORGAN. Certainly. 
Mr. HAWLEY. Congress never passed an act directing that 

bonds should ba paid in silver, and there never was one paid in 
silver during any Administration. 

Mr. MORGAN. The resolution to which I refer was a con­
current resolution of the two Houses. It expressed the honest 
opinion of gentlemen, with which the President had not any 
right to interfere. 

.Mr. HAWLEY. That is as far as it went. 
Mr. MORGAN. That is far enough. They knew they had a 

man in the Presidential chair who would veto it if they had 
made it a joint resolution; but they ought to have passed it as a 
joint resolution, and passed it over his veto, which they could 
h ave done. 

:Mr. HAWLEY. They had four years to do it under Mr. 
Cleveland. 

Mr. MORGAN. But Mr. Cleveland was never the friend of 
such a law as that. He is too nearlv the friend of the Senator 
from Connecticut in his views on the currency to be a friend of 
a law like that. 

Mr. HAWLEY. There can not be a doubt that a man who 
has been three times nominated for the Presidency and twice 
elected represents his party. 

Mr. MORGAN. I do not know that in this he represents his 
party. He seems to represent some of our party and some of 
yours, too. .He has immense sweep to his representative capac­
ity. Certainly he represents the Senator from Connecticut,·who 
is following him along now in leading-strings. 

Mr. HAWLEY. I am following him in one thing only. 
Mr. MORGAN. Just one thing and only for a little while. 

I understand that; but after awhile you expect to cut loose from 
him and paddle your own canoe, to use a familiar expre3sion. 
I understand that. 

Mr. HAWLEY. Certainly. 
Mr. MORGAN. I believe it was Gen. Bragg who said in 

the convention at St. Louis that he loved Grover Cleveland for 
the enemies he had made, including, of course, the Senator from 
Connecticut and all that class of eminent st:ttesmen and politi­
cians. Now, if the Democracy of the United States should con­
clude that they did not love him because of the friends he had 
ma{}e, it would be a bad djty for Mr. Cleveland, would it not? I 
should be very sorry, but he is not making friends with the 
Senator from Connecticut; it is a temporary alliance under a. 
brief coalition and for a particular purpose. 

Mr. VOORHEES. Mr. President, if agree1.ble to the Sen­
ator from Alabama at this time, and he will yield for that pur­
pose, I will move that the Senate proceed to the consideration 
of executive business. I will not do it if he desires to go on. 

The VICE-PRESIDENT. Does the Senator from Alabama 
yield for that motion? 

Mr. MORGAN. I will do so with great pleasure. I ask that 
the remainder of the brief from which I have been reading may 
be considered as having been read by me, so that it may go into 
my remarks. 

The VICE-PRESIDENT. Without objection it will be so 
ordered. 

Mr. MORGAN. The remainder of the brief i1:1 as follows: 
The adoption of this joint resolution has additional significance given to it 

by the fact that Congress had passed an act providing for the resumption of 
specie payments to take effect January 1, 1879, which act was approved by 
the President on the 14th of January, 1875. 

When the President approved that act he sent to the Senate a special mes· 
sage, in which he makes use of the following language: 

"In fact, to carry out the first section or the act, another mint becomes 
necessary. With the present facilities !or coinage it would take a period 
probably beyond that fixed by the law (to wit, 1st of January, 1879) for final 
specie resumption to coin the silver necessary to transact the business of 
the country.'' 

Here, it will be observed that, having in viewtheresumptionofspeciepay­
ments, which clearly meant not simply gold, but silver and gold, as the in· 
struments with which to resume, the President expressly reco~zed silver 
as money and as being necessary to transact the business of the C•)untry. 
With that in mind he ad monished Congress that another mint would bees· 
sential to .::oin the silver necessary to transact the business of the country. 

Now, it must be further remembered that coinage had been free up to 1873; 
it must be further remembered that, by the act of 1873, silver was demone­
tized and made a mere article of commerce, but the conversion of it into the 
forms provided by that act was also free. There was no restriction upon 
that coinage, to wit. the trade dollar of 420 grains. 

Keeping all these facts in mind, and keeping in mind the date fixed for the 
resumption, and keeping in mind that the President, after resumption was 
resolved upon and provided for, brought the attention of Congress thus 
sharply to the nece:ssity for providing additional fa.cilities for coining the 
silver to be used in the transaction of the business of the country, we are en­
abled the more clearly to see what is the true interpre~ation of this act of 
1878, because that act must be interpreted in the light of this previous action 
of Congress, as hereinbefore stated. 

And so the result of it all is, that in 1873 silver had been demonetlzed. In 
1875 Congress passed an act to resume specie payments, and in 1875, after the 
passage of said act, the President calls for these additional facilities to coin 
silver. In 1878 they _go back to the coinage act of 1837, and require that silver 
shall be coined of 41~ grains of standard sil Yer, without saying a word about 
the quantity that may be coinM, but only additionally providing that. the 
Secretary shall buy silver and have it coined. 
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The fair inference from this is that as the Government in the very next 
year was to resume specie payment, the coin necessary to discharge the 
business of the country, which was involved in the resumption of specie 
payment, ~ht not be adequate if lef~ to the mvners of silver alone to pres­
ent it to the Mint!or coinage, and, therefore, as n. wise precaution against 
any insufficiency from such cause the authority was given to-the Secretary 
to purchase silver and have it coined, and thel'eby to that extent insure that 
there would be an adequate quantity for the purposes of the business of the 
country. · 

From this it seems to us that the act of 1878 restored silver as a money 
metal, unrestricted as to coinage. 

It may be urged in answer to this that another construction has been ac­
quiesced in. to wit, that there has been an acquiescence in the interpretation 
of this act, that coinage was restricted tosuch .aswas purchased bythe Sec-
retary. · 

It is true that in many cases it has been decided by the Supreme Court, 
that where a statute has received a construction by a Department whose 
duty it is to administer it, and such construction has been long acquiesced 
in. that that construction will prevail, but that ru1e does not apply where 
the language of the statute is clear and the construction obviously an erro­
neous one. 

But, giving these decisions all the force to which they are entitled, there 
is still, we submit, no such a construction, and acquiescence therein in this 
case as brings it within the ru1e of these decisions. There had really been 
no construction of that statute by the Dep::trtment, in fa<'t, until this partic­
u1ar bar of silver was offered for coinage. No citizen had before made such 
an application, and the resu1t therefore is that it can not be said that th~ 
Department has made any construction so as to constitut-e an interpretation 
of this law. And it is only the Department that can make such a construc­
tion as has any effect. The mere failure of any one to offer silver to be coined 
would not amount to a construction by the Dtlpartment. Nor would any 
failure on the part of the people to present their bu1lion for coinage make a 
construction of this statute. 

Therefore, -we now have presented, f)r the first time since the act of 1878, 
the question whether by that act the coinage of silver was again made free 
and silver restored to its position as a money metal. . 

The act of 1878 makes silver a legal tender for everything, and Congress 
declares, as is seen by the resolution above quoted, that it was no violation 
of the nonor or obligations of the Go-vernment to thus restore it. 

It seems to us, therefore, o be impossible to reach any other conclusion 
than that the act of 1878 placed silver where it was under the act of 1837, in 
the-position of a money metal, unrestricted as to the extent of its coinage, 
and to the place that it o::cupied at the time the Constitution was adopted, 
and to the place it had held for centuries before that time. 

We conclude this brief with tllis summary. 
It is not in the power of Congress to demonetize silver because: 
1. Silver and gold coins alone were recognized as money by the common 

law. 
2. Silver and gold stood on an equality under the acts of Lhe English Par­

liament for a century before the adoption of our Constitution. 
3. The people enjoyed the right of free coinage of both these metals. They 

were in universal use, neither having any preference over the other, both 
together con-stituting money. 

4. When the Constitution was adopted the Spanish milled dollar was the 
money unit. 

5. The people in granting to Congress the power to coin money, regu1ate 
the value thereof and of foreign coins, did not expressly or by implication 
grant away the right to either or both of these metals, but only granted the 
power to fix a standard, and to cast or stamp the coins. 

6. This has immense support in the fact· that Congress so dealt with this 
matter for eighty-one years. 

7. ~he Constitution is to be interpreted in the light of conditions existing 
at the time o:f its adoption. Every right r.he people had then they have now, 
except granted away expressly or by necessary implication. 

8. There is no express power granted by the Constitution, in the perform­
ance of which the demonetization of silverisorcan be necessary. For these 
reasons we claim that the act o:f 1873, which demonetized silver, is unconsti­
tutional, if that part of the act still remains. 

II. 

But we insist that it does not remain, but that this feature was repealed 
by the act of 1878. 

1. That this appears from the language of the act. 
2. That it further appears from the preceding legislation-the act of 1875 

providing for the resumption of specie payment in 1879-the special message 
of the President asking that additional mint facilitd.es be provided to coin 
silver sumcient to meet the needs of the country-followed by the joint res­
olution of Congress above quoted, and a month after that by the act of 1878. 
This legislation, etc., preceding clearly pointing to a restoration of sliver to 
its former1)osition, and sustaining our contention that the act .of 1878 re­
stored silver to free coinage. 

The duty to receive and coin silver is a mere ministeriar duty. It is not 
within the discretion of the Secretary, nor has he any right to exercise his 
judgment in regard to it; he has refused to perform this duty and, there­
tore, the writ prayed for shou1d be granted. 

Bespectfully submitted. 
SHELLABARGER & WILSON, 

Counsel jar Petitioners. 

Mr. MORGAN. I wish to say before I leave the :floor that I 
wanted to explain a little more fully than I have done the legal 
situation. I have now gone throug-h with all the argument I 
am going to make. 

Mr. VOORHEES. May 1 inquire of the Senator from Ala­
bama whether it will be his desire to go on to-morrow mo1'ning 
afte1' the routine business? · 

Mr. MORGAN. No; I will yield to the Senator from Kansas 
[Mr. PEFFER] to-morrow morning. I must take a little rest, 
and will come back to my mutton after awhile, if I cn.n find it. 
I wish to-say, however, that I have not yAt touched, as I intend 
to touch, the provisions of the particular bill that is before the 
Senate. My argument to-day has been in favor of the constitu­
tional rights of the people. 

After this I propose to take up the law as it is and the law as 
it is proposed to be changed, to see how far the amendment and 
reenactment of the Sberman law proposed by the Committee on 
Finance, which is called an unconditional Tepeal, contrib$s 
not -merely to -the death of .Silver coinage, hut how it prevents 

the b1'eaking of the seal and its resurrection from death with 
no chance ever to get to it any more until you have taken another 
turn at the Sherman law and repealed it twlce-the first clause 
under the pending bill and the .rest of it under another bill to 
be considered-when I do not know. When an occasion is pre­
sent-ed, unless cloture is enforced, or some great public calamity 
like the breaking of a New York bank, or something ol that 
kind should occur, I hope I shall have an opporttmity a little 
later on to say something more upon the subject. 

Mr. CALL. If the Senator fron Alabama does not desire to 
occupy the floor on Monday, I give notice that at the conclusion 
of the morning business on that day I shall ask the privilege of 
submitting some observations upon the pending bill. · 

Mr. MORGAN. I will say to my friend from Florida that I 
have not any desire to occupy the floor at any time. I am work­
ing under a compulsion which I would avoid if it were consistent 
with my honor to do so. I would not have a word to say about 
this matter-! do not feel strong enough to do it; I am too 
hard at work-but I do not feel that I can shnd by and see silver 
money killed in the way that it is going to be killed here with­
out putting in a plea for the people. 

EU(ECUTTVE SESSION. 
Mr. VOORHEES. I move th3.t the Senate proceed to the con­

sideration of executive business. 
The motion was agreed to; and the Senate proceeded to the 

consideration of executive business. After ten minutes spent in 
executive session the doors were reopened and (at 5 o'clock and 
40 minutes, p.m.) the Senate adjourned until to-morrow, Satur­
day, September 30, 1893, at 11 o'clock a.m. 

NOMINATIONS. 

Executive nominations received by the Senate Septembe1· 29, 1893. 

UNITED STATES MARSHAL. 

George W. Lf}vi, of Virginia, to be marshal of the 'United 
States for the western district of Virginia, vice John G. Watts, 
to be removed. 

SURVEYOR-GENERAL. 

Perry Bickford, of Laramie, Wyo., to be surveyor-general of 
Wyoming, vice William A. Richards, to be removed. 

REGISTER OF THE LAUD OFFICE. 

Erasmus D. Ralph, of Spearfish, S. Dak., to be register o1 the 
land office at Rapid City, S.Dak., vice James P. Luse,resigned. 

PROMOTIONS IN THE ARMY. 
Injant1·y a1m. 

First Lieut. John J. Haden, quartermaster Eighth Infantry, 
to be captain, September 16, 1890, vice Earnest, Eighth Infantry, 
deceased. 

Second Lieut. Edward N. Jones, jr., Eighth Infantry, to be 
first lieutenant, September 16, 1893, having been appointed quar­
termaster Eighth Infantry, vice Haden, promoted. 

PROMOTIONS IN THE NAVY. 

Commodore George Brown, to be a rear-admiral in the Navy, 
from September 27, 189:J, vice Rear-Admiral Aaron W. Weaver, 
retired. 

Capt. Edward E. Potter, to be a commodore in the Navy, from 
September 27, 1893, vice Commodore George Brown, promoted. 

HOUSE OF REPRESENTATIVES. 
FRIDAY, Septe-mbe'· 29,1893. 

The House met at 12 o'clock m. Prayer by the Rev. RUMSEY 
SMITHSON, D. D., of Washington, D. C. 

The Journal of the proceedings of yesterday was read and .ap­
proved. 

ENFORCEl\IEN'l' OF THE GEARY ACT. 

The SPEAKER laid before the House a letter from the Acting 
Secretary of the Treasury, transmitting, pursuant to House res­
olution of the 22d, information relative to instructions issued to 
collectors of int9rnal revenue and other officers of the Treasury 
Depa-rtmentrelatingtotheenforcementof the Geary law; which 
was -referred -to the Committee on Foreign Affairs, and ordered 
to be printed. 

LEAVE OF ABSENCE. 

By unanimous consent, leave of absence was granted as fol­
lows: 

To Mr. PENDLETON o-f Texas, until Octobee 6, on account of 
important business . 
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