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By Mr. TERRY: Petition of Rev. J.C. Douglass and others, of 

Russellville, Ark. ~ 
· By Mr. THOMAS of Iowa: Petition of A. E. Hatch and others 
of the Eleventh Congressional district of Iowa. 

By Mr. UNDERWOOD: Petition of Rev. R. Kemp and others, 
of HorsP,creek. Ala. 

By Mr. WILLIAMS of Illinc~s: Petition of J. L. Wyatt and 
others, of Enfield, Ill. _ 

By Mr. WILSON of New York: Petition of Charles W. King 
and other citizens of the Fifth Congressional district of New York. 

By l\1r. YOUNG of Pennsylvania: Petitions of Mrs. C. Wesley 
W cot ton and others, of Philadelphia, Pa. 

SEN.ATE. 
WEDNESDAY, Decembe1· 13, 1899. 

Prayer by Rev. LUCIEN CLARK! D. D., of the city of Washington. 
The Secretary proceeded to read the Journal of yesterday's pro

ceedings, when, on motion of Mr. fl.A.LE, and by unanimous con
sent, the further reading was dispensed with. 

The PRESIDENT pro tempore. Without objection, the Jour
nal will stand approved. · 

FINANCIAL STATISTICS. 

The PRESIDENT pro tempore laid before the Senate a commu
nication from the Secretary of the Treasury, transmitting, in re
sponse to a resolution of the 6th instant, a statement showing the 
number of ounces and the coining value of all of the silver builion 
purchased under the act of July 4, 1890; the coining value of tbe 
seigniorage thereon; the amount of Treasury notes issued in pay
ment thereof; the amount of silver dollars coined therefrom to 
l\.Iarch 4, 1897; the seigniorage thereon, etc.; which, with the ac
companying paper, was referred to the Committee on Finance, and 
ordered to be printed. 

DESERTIONS FROM THE ARMY, 

The PRESIDENT pro tempore laid before the Senate a com
munication from the Secretary of War, transmitting, in response 
to a resolution of the 6th instant, a printed statement showing 
the number of desertions each month in the Regular and Volun
teer Armies from May 1, 1898, to June 30, 1899, and stating that 
the returns of the regiments of regular and volunteer troops serv
ing in the Philippine Islands covering period since June 30 last 
have not yet been received; which, with the accompanying paper, 
was referred to the Committee on Military Affairs, and ordered 
to be printed. 

VIRGINIUS INDE:llNITY FUND. 

The PRESIDENT pro tempore laid before theSenat,eacommuni
cation from the Secretary of State, pursuant to the act of Congress 
approved August 3, 1894, directing the payment to claimants of the 

. amouiitoftheaccretionsofthe Vfrginiusindemnityfnnd which had 
• been received from theinvestmentof the fund itself, stating that the 

sum of $16,494.44 was paid out during the incumbency of Mr. 
Kieckhoefer, late disbursing clerk of the Departm3nt, and that 
after an examination of the accounts by an expert bookkeeper there 
should be 34,691.87 in the fund, and urging that an appropriation 
be made to cover the deficiency on behalf of the claimants: which 
was referred to the Committee on Finance, and ordered to be 
printed. 

PETITIONS .A.ND ME:llORIA.LS. 

Mr. TELLER presented the petitions of William Boyle and 
sundry other citizens of Monument, S. B. Sansom and sundry 
other citizens, R. P. Coburn and sundry other citizens of Buena
vista. Dan Wells and sundry other citizens of Pueblo, W. A. 
Hutchinson and sundry other citizens of Ward, J. D. Slater and 
sundry other citizens of Golden, 0. A. Cramer and sundry other 
citizens of Montevista, W. P. L. Master and sundry other citi
zens, and of G. H. Merritt and sundry other citizens of Alcott, 
all in the State of Colorado, praying for the adoption of an amend
ment to the Constitution to prohibit polygamy; which were 
referred to the Committee on the Judiciary. 

Mr. PROCTOR presented the petitions of Rev. Thomas Tellies 
and 25 other citizens of Felchville, Albert H. Miard and 6 other 
citizens of South Stafford, Rev. J. R. Henderson and 8 other citi
zens of Roxbury, Judson A. Carr and 8 other citizens of Georgia 
Plain, Rev. J. R. Henderson and 8 other citizens of Roxbury, J. J. 
Estey and 10 other citizens of Brattleboro, C. S. Mudgett and 5 
other citizens of Elmore, Horace E. Ferris and 25 other citizens of 
:Middleburg, JamesHuntom and 34 other citizens of East Orange, 
Julian P. Laughlin and sundry other citizens of Barnet, Rev. J.P. 
-1\Iawin and sundry other citizens of West Charleston, P. P. Mead 
·and sundry other citizens of Salisbury, Edwin R. Bell and sun
dry other citizens, S. Knowlton and sundry other citiz.ens of 

· D~nll&, Earl S. Fox and sundry other citizens, G. T. Smart and 

sundry other citizens of Manchester, M. H. Randall and sundry 
other citizens of West Newbury, S. H. Barmim and sundry other 
citizens of Cornwall, Henry E. Loehlin and sundry other citizens 
of North Hydepark, and of S. N. Hazard and sundry other citi
zens of North Hydepark, all in the State of Vermont, praying 
for the adoption of an amendment to the Constitution to prohibit 
polygamy; which were referred to the Committee on the Judi
ciary. 

Mr. KYLE presented the petition of M. J.· Dewey and 67 other 
citizens of Hot Springs, S. Dak., praying for the enactment of legis
lation to prohibit the sale of intoxicating liquors in Soldiers' Homes, 
immigrant stations, and all other Government buildings; which 
was referred to the Committee on Military Affairs. 

He also presented the petitions of C. U-. Gunderson and 33 other 
citizens of Toronto, G. H. Chase and 44 other citizens of White, 
Ranson B. Halland45othercitizensof Gettysburg, Richard Jones 
and 29 other citizens of Faulkton, F. B. Ward and 32 other citizens 
of Carthage, E. S. Hatch and 6 other citizens of Howard, and of 
Rev. C. F. De Groff and 17 other citizens of Letcher, all in the 
State of South Dakota, praying for the adoption of an amendment 
to the Constitution to prohibit polygamy; which were referred to 
the Committee on the Judiciary. 

Mr. BATE present.ed a petition of the Chamber of Commerce of 
Chattanooga, Tenn., praying that a franchise be granted to the 
Postal Telegraph Cable Company for laying a cable to connect 
the United States with Cuba and other West India islands; which 
was referred to the Committee on Foreign Relations. 

Mr. DEPEW presented the petitions of R. B. Sackett and 19i 
other citizens, of George H. Swift and 75 other citizens of Akron, 
Fred W. Doughty and 18 other citizens of Poughkeepsie, Arthur 
N. Stafford and 6 other citizens of Brooklyn, William Reed and 
22 other citizens of Troy, S. H. Oliver and 13 other citizens of 
Glenfield, L. P. Teachout and 19 other citizens of Waterford, M. W. 
Covell and 18 other citizens of Manchester, Rev. J. Marsland 
and 51 other citizens of Franklin, R. D. Calkins and 51 other citi
zens, W. H . .Miller and 1 other citizen of Brooklyn, Lansi.ng 
Bailey and 17 other citizens of Geneva, L. S. Shumaker and 15 
other citizens of Buffalo; Mrs. Louise Haywood, of New York 
City; Carlton l\I. Sleght and 166 other citizens of Canandaigua, 
Henry A. Newell, jr., and 5 other citizens of New York City, E. P. 
Brigham and 32 other citizens of Conklin Center, G. W. Bush
nell and 7 other citizens of New York City, S. L. Watson and 8 
other citizens, Charles Robbins and 20 other citizens of Dolge
ville, James Hetrick and 18 other citizens of Smithville, A. W. 
Jones and 72 other citizens of Woodhull, HenryWatchus and 50 
other citizens of Trenton, Cassius Marsh and 33 other citizens of 
Antwerp, Thomas Little and 20 other citizens of New York City, 
Stanley Sloat and 18 other citizens of Patterson, W. L. C. Sam
son and 18 other citizens of Bovina Oen ter, W. J.B. Williams and 
33 other citizens of Holland Patent, W. J. Walker and 16 other 
citizens of Albany, Lewis H. Miller and 19 other citizens of Ka
tonah, M. L. Royers and 11 other citizens of Watertown, Robert 
N. Ritchie and 18 other citizens of Lansingburg, Joseph K. Cas
terton and 14 other citizens of Vernon, Lindsay B. Longacre 
a?-~ 1 ot]ler citizen of New York City, D. E. Yarnell and 17 other 
citizens of New York City, F. Heartfield and 18 other citizens of 
Brewster, William P. Burnham and 3 other citizens of Brooklyn, 
A. J. Schroeder and 25 other citizens of Port Leyden, Rev. W. 
Dempster Chase and sundry other citizens of Carthage, J. A. 
Mc Williams and 201 other citizens of Sing Sing, Alfred J. Saxe 
and 23 other citizens of Bellona, E. M. Munday, jr., and 28 other 
citizens of New York City, David J. Biggar and 44 other citi
zens of Vernon Center, Rev. D. E. Smith and 18 other citizens 
of Stone Ridge, Addison Gibbons and 19 other citizens of McCon
nellsville, Rev. J. C. Hendrickson and 5 other citizens of Totten
ville, Rev. A. W. Battey and 44 other citizens of Nelson. A. H. 
Hathaway and 17 other citizens of Greendale and Hudson, Charles 
E. Tamkin and 18 other citizens of Brooklyn, Thomas B. Dale 
and 10 other citizens of Buffalo, J. W. Page and 4 other citizens 
of Brooklyn, Phillip Workman and 52 other citizens of Water
town, J. J. Fitzgerald and 9 other citizens of Brooklyn, WHliam 
Smith and 8 other citizens of Farnham, Charles H. Colgrove and 
28 other citizens of Unadilla Forks, C. J. Holmgren and 13 other 
citi.zens of Brooklyn, H. N. Van Deusen and 19 other citizens of 
Berkshire, James A. Thompson and 17 other citizens of Pough
keepsie~ S. F. White and 18 other citizens of Rhinebeck, S. Burn
ham and 5 other citizens of Hamilton, George A. Bronson and 16 
other citizens of Collamer, R. 0. Allen and 20 other citizens of 
Stanfordville, T. H. C. Bain and 15 other citizens of Schaghticoke, 
William J. Dunlop and 27 other citizens of Hebron, Rev. J. E. 
Lyall and 17 other citizens of South Millbrook:, Rev. J, W. Cole 
and 18 other citizens. F. A. Graves and 8 other citizens of Hecla 
Works and Vernon, Rev. R. G. Jones and 18 other citizens of Utica, 
and of M. E. Rutherford and 99 other citizens of Lisbon Center. 
all in the State of New York, praying for the adoption of an 
amendment to the.Constitution to prohibit polygamy; which were 
referred to the Committee on the Judiciary. 
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Mr. ROSS presented the petitions of Earl S. Fox and 17 other 
citizens of Vershire, J. W. H. Baker and 50 other citizens of Enos
burg, S. Knowlton and 17 other citizens of Danville, l\I. H. Randall 
and 26 other citizens of Newbury, the congregation of the Congre
gational Church and the Mission of the Congregational Church of 
Chelsea, of the congregation of the Methodist Episcopal and Con
gregational churches of Barton, of Edward T. Fairbanks and 19 
other citizens of St. Johnsbury, of Edwin R. Bell and 49 other citi
zens of Royalton, of Henry A. Goodhue and 30 other citizens of 
W estmimster, of Julian P. Laughlin and 124 other citizens of Bar
net, of G. A. Smart and 2.3 other citizens of Manchester, of S. H. 
Barnum and 103 other citizens of Cornwall, of R. J. Barton and 25 
other citizens of Salisbury, and of J.P. Marv'in and 35 others, of 
Charleston, all in the State of Vermont, praying for the adoption 
of an amendmenttotheConstitution toprohibitpolygamy; which 
were referred to the Committee on the Judiciary. 

Mr. FAIRBANKS presented the petitions of A. Wilson and 21 
"Other citizens of Indianapolis, of C. F. Thomas and 114 other citi
~ens of Fort Wayne, and of S. M. Congill and 113 other citizens 
of Floyd County. all in the State of Indiana, praying for the 
adoption of an amendment to the Constitution to prohibit polyg
amy; which were referred to the Committee on the Judiciary. 
Mr~ HOAR presented the petition of Joseph C. Sharkey and 

sundry other citizens of :Massachusetts, praying for the adoption 
of an amendment to the Constitution to prohibit polygamy; which 
was referred to the Committee on the Judiciary. 

He also presented the memorials of Caroline H. Dall and 465 
other citizens of Massachusetts; of Edward Dodd and 57 other 
citizens of Ohio; of Rev. J. P. Philips and 80 other citizens of 
?tfaryland; of E. H. Draper, of Rhode Island; of W. 0. Bradford 
and 33 other citizens of Virginia; of E. W. Calvan and 487 citi
zens of South Dakota; of Sarah H. Hussey and 146 other citizens 
of New Jer ey; of John H. Free and 104 other citizens of Illinois; 
of Charles Wilson and 19 other citizens of Texas; of F. B. ,Carby 
and 91 other citizens of Nebraska; D. C. Allison and 110 other 
citizens of California; and of H. S. Earle and 2 other citizens of 
Oregon, remonstrating against any extension of the sovereignty 
of the United States over the Philippine Islands, in any event, and 
ov-er any other territory, without the free consent of the people 
thereof; which were referred to the Committee on Foreign Rela
tions. 

l\fr. :McBRIDE presented a petition of the Chamber of Commerce 
of Portland Oreg., praying that an appropriation be made for the 
improvement of the entrance to Tillamook Harbor, in that State; 
which was referred to the Committee on Commerce. 

He also presented a petition of the Progressive Commercial As
sociation <•f Ast.oria, Oreg., -praying for the construction of a free
portage railroad .at The Dalles, to facilitate the navigation of the 
Columbia River; which was referred to the Committee on Com
merce. 

He also presented a petition of 24 citizens of Athena, Oreg., 
praying for the adoption of an amendment to the Constitution to 
prohibit polygamy; which was referred to the Committee on the 
Judiciary. 

GILA RIVER INDIAN RESERVATIO:N". 

Mr. WARREN. I present the report of James D. Schuyler con
sulting engineer, on the general conditions and cost of water stor
age for irrigation on the Gila River, Arizona, for the benefit of the 
Indians occupying the Gila River Reservation. I move that the 
report be printed as a document and referred to the Committee on 
Indian Affairs. 

The motion was agreed to. 
DISTRICT OF COLIDIBIA BIBLIOGRAPHY. 

Mr. TticMILLAN. I present a paper, beinO' a catalogue of 
printed works relating to the District of Columbia. J move that 
the paper be printed as a document, and that 200 additional copies 
be printied and bound in paper for the use of the Committee on 
the District of Columbia. 

The motion was agreed to. 
REPORT OF A COMMIT:J:'EE. 

Mr. PRITCHARD, from the Committee on Pensions, to whom 
was referred the joint resolution (S. R. 8) <:onstruing the act ap
proved June 27, 1890, entitled "An act granting pensions to sol
diers and sailors who are incapacitated for the performance of 
manual labor, and providing for pensions to widows, minor chil
dren, and dependent parents," reported it without amendment. 

REVISIOX OF THE PENSION LAWS. 

Mr. GALLINGER. Mr. President, on the 25th of February, 
1899, during the third session of the Fifty-fifth Congress, the fol
lowing resolution was pa6d3d: 

Resolved, That the Committee on Pensions is hereby authorized a.nd di
rected, by a subcommittee a.ppointed for that purpQse, to carefully examine, 
during the recess of Congres all genera.I laws on the statute book granting 
pensions to soldiers, their survivors and dependents, and to pursue such 
other inquiries in connection with the matter of pension le~lation .as may 

• be deemed advisable; report to be made to the Senate~ by bill or otherwise, 

.... ... ~-· •4tr -....: -i:'.· · - . --... ... __ 

at a.s early a day as practicable after the assembling of the Fifty-sixth Con
gress, the expense incurred to be paid from the contingent fund of the 8enate. 

The Committee on Pensions, through a subcommittee, have dis
cbarged the duties devolved upon them under that resolution, and 
I am directed to present the report. In doing this, however, I 
propose to read, for the information of the Senate and of the 
country, the report the committee have made, of course not includ
ing the testimony and other documents that are annexed. I beg 
that during this reading, which will not occupy many minutes, 
I may ha.ve the attention of the Senate. 

"Pursuant to that resolution, the chairman of the committee 
visited Washington twice during the summer months and made 
careful examination of all laws bearing on the subject of pensions, 
with a view of determining what changes, if any, should be made 
in the existing statutes. He discussed the matter with the offi
cials of the Bureau of Pensions and carefully noted their views. 
It was evident that, while the laws are broad and generous, much 
difficulty has arisen in their administration because of the ob
scure phraseology of some of their provisions, and the necessity 
for certain amendments was apparent. Sub equently, to wit, on 
the 29th day of November, a subcommittee of the Committee on 
Pensions, as provided in the resolution, consfating of Senators 
GALLIXGER and HANSBROUGH, met in the city of Washington and 
took statements from the Secretary of the Interior, the Assistant 
Secretary of the Interior, the Commissioner of Pensions, the First 
Deputy Commissioner of Pensions, and Col. George H. Patrick, 
representing the Grand Army of the Republic. These statements, 
which will be found exceedingly intieresting and instructive, are 
print,ed in connection with this report. 

"The officials who were interrogated all advocated the creation 
of a nonpartisan commission to revise and codify the pension laws 
with a view to making them more uniform and intelligible, thus 
rendering their administration less difficult and free from exist
ing perplexities. It was also agreed on all hands that the wishes 
of the Grand Army of the Republic to give a pensionable status 
to widows under the act of June 27, 1890, who are in posseseion of 
an annual income not exceeding $250, in addition to the -proceeds 
of daily labor, and that in estimating the pensionable status of 
soldiers under that act minor disabilities shall be aggregated 
should be complied with and the act amended accordingly. In 
the matter of aggregating minor disabilities the Commissioner of 
Pen ions assured your committee that that is the practice of the 
Bure..'1.u of Pensions at the present time, so that there can be no 
valid objection to enacting it into law. 

'·The Commissioner of Pensions called the attention of the com
mittee to his recommendation on page 21 of his last annual report, 
from which it appears that while pensions to soldiers commence 
from the date of filing the claim, pensions to widows date from 
the death of the husband. The law as to widows was changed in 
tho appropriation act of June 27, 1888, which act removed all liini
tations as to the date of filing claims. The Com.mis ioner recom
mends that that provision of the act of June 27, 18 8, be repealed, 
in which recommendation your committee cordially concurs. 
The attention of your committee was also called to the fact that. 
under existing law minors pensions are being paid to people who 
have reached mature ag~ some of whom have boon married and 
reared families. In these ewes the minor did not apply for pen
sion during the years of minority, but in after life, probably 
prompted by the ever-diligent pension attorney, application is 
made and in some instances pension has been granted. A large 
number of such cases are now held up in the Bureau pending a 
decision of the honorable Secretary of the Interior as to the pen
sionable status of such claimants. Your committee is constrained 
to believe that the law should be so amended that if a minor 
fails to make application befo1·e the age of 16 is reached, such 
claims should lapse. 

"Your committee were instructed to report by bill or otherwi e, 
and accordingly bills will be presented for the creation of a com
mission on revision and codification of the pension laws, for the 
amendment of the act of June 27, 1890, as urged by the r epresenta
tives of the Grand Army, concurred in by tbe officials of the In
terior Department, and, so far as the provision relating to widows 
is concerned, recommended by the Pre ·ident in his annual message 
to the Fifty-sixth Congress, and for the repeal of the act of June 
27, 1838, relating to the time when widows' pensions shall com
mence. Later on other bills may be presented designed to correct 
inequalities and inconsistencies in the laws. 

"Following the statements made to your committee there will be 
printed as an appendix amendments proposed by the Grand Army 
of the Republic to sections 2 and 3 of the act of June 27, 1890, the 
report of the national committee on pensions of the Grand Army 
of the Republic, and a e1ynopsis of all laws enacted since the foun
dation of the Government on the subject of pensions. 

"In conclusion your committee desire to emphasize their belief 
that a commission of learned jurists. one of whom shall be a rep
resentative and member of the Grand Army of the Republic, 
should be created without delay, to take into careful consideration 

' ! 
I 
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the entire pemdon system, in the hope that they may present a 
revfojon and codification that will free the statutes from ambig
uitie and uncertainties, and construct a code that can be admin
istered to the satisfaction of both the beneficiaries and the Gov
ernment. Believmg that to be practicable, your committee will 
press the bill for the creation of a commission to early considera
tion. " 

l\lr. President, I present this report, and as there will doubtless 
be a large demand for the document from various sections of the 
country, I ask that 1,000 additional copies be printed for the use 
of the Committee on Pensions. 

The PRESIDENT pro tempore. Does the Senator present also 
a. bill accompanying the report? 

Mr. GALLINGER. I present three bills in connection with 
the report. -

The bills were read twice by their titles, and placed on the Cal
endar, as follows: 

A bill (S. 1476) creating a commission to revise and codify the 
pension laws of the United States; 

A bill (S. 1477) in amendment of sections 2 and 3 of an act en
titled ·'An act granting pensions to soldiers and sailora who are 
incapacitated for the performance of manual labor, and providing 
for pensions to widows, minor children, and dependent parents," 
approved June 27, 1890; and 

A bill (S. 1478) to repeal so much .of the act of June 7, 1858, 
making appropriations for the payment of invalid and other pen
sions of t he United States for the fiscal year ending June 30, 1889, 
and for other purposes, as relates to the commencement of pen
sion to widows under the acts of July 14, 1862, and March3, 1873. 

The P RESIDENT pro tempore. Tbe Senator from New Hamp
shire asks unanimous con ent for printing 1,000 additional copies 
of the repor t for the use of the Committee on Pensions. Is there 
objection? The Chair bears none, and it is so ordered. 

Mr. GALLINGER subsequently said: In presenting a report a 
few moments ago from the Committee on Pensions, I asked that 
1,000 additional copies might ·be printed for the use of the com
mittee. Several Senators have suggested to me that it is a docu
ment which will be called for very freely from all over the conn
try and that t he number ought to be at least 2,000. I therefore 
now ask unanimous consent that 2,000 additional copies be printed. 

The PRESIDENT pro tempore. That refers to the report which 
the Senator made this morning? 

~fr. GALLINGER. Yes, sir. 
The PRESIDENT pro tempore. The Senator from New Hamp

shire asks thatof the report made by him this morning2,000 addi
tional copies may be printed. Is there objection? The Chair hears 
none, and the order is made. 

EXPENSES OF VICE-PRESIDENT'S FUNERAL. 
Mr. JONES of Arkansas, from the Committee to Audit and 

Control the Contingent Expenses of the Senate, to whom was re
ferred the resolution submitted by Mr. GALLINGER on the 11th 
instant, reported it without amendment; and it was considered by 
unanimous consent, and agreed to, as follows: 

Resolved. That the Secretary of the Senate be, and he herebris,authorized 
and directed to pay from the miscellaneous items of the contingent fund of 
the Senate the o.ct ual and necessary expenses incurred by direction of the 
President pro t empore in arranging for and attending the funeral of the late 
Vice-President of the United 8tates and President of the Senate, Garret A. 
Hobart, at Paterson, N. J., on the 25th of November, 1899, upon vouchers to 
be approved by t he Committee to Audit and Control the Contingent Ex
penses of the Senate. 

ANNUAL REPORT OF THE LIBRARIAN OF CONGRESS. 
Mr. WETMORE, from the Committee on the Library, reported 

the following resolution; which was referred to the Committee on 
Printing, and ordered to be printed: 

Resolved, That there be p rinted and bound in cloth 2,500 copies of the An
nual Report of the Librarian of Congress, 1899, 500 for the use of th~ Senate 
and 2,000 for the use of the Librarian of Congress. 

BILLS INTRODUCED. 
Mr. LODGE introduced a bill (S. 1479) to provide for tele

graphic communication between the United States of America, 
the Hawaiian Island's, Guam, the Philippine Islands, Japan, and 
China, and to promote commerce; which was read twice by its 
title, and referred to the Committee on l!.,oreign Relations. 

He also introduced a bill (S.· 1480) to amend the military record 
of John H. Lamson; which was read twice by its title, and re
ferred to the Committee on Military Affairs. 

He also introduc11d a bill (S. 1481) appropriating money to reim
burse Capt. B. Tellefsen; which was read twice by its title, and 
referred to the Committee on Foreign Relations. 

He also introduced a bill (S. 1482) for the relief of Mrs. Louisa 
E. McLean; which was read twice by its title, and referred to the 
Committee on Claims. 

He also introduced a bill (S.1483) to amend an act entitled "An 
act to provide revenue for the Government and to encourage the 
industries of the United States,', approved July 24, 1897; _which 
was read twice by its title, and referred to the Committee on 
Finance. 

Mr. PERKINS introduced a bill (S. 1484) to authorize the Sec
retary of the Navy to change the material to be used in the con~ 
struction of the dry docks at the navy-yards at League Island, 
Pa., and Mare Island, Cal., from timber to concrete and stone; 
which was read twice by its title, and referred to the Committee 
on Naval Affairs. 

He also introduced a bill (S. 1485) to provide for the entry and 
purchase of coal and oil bearing lands in Alaska; which was 
read twice by its title, and referred to the Committee on Public 
Lands. 

He also introduced a bill (S.1486) for the relief of J. W. Leigh; 
which was read twice by its title, and referred to the Committee 
on Public Lands. 

Re also introduced a bill (S.1487) referring the claim of Robert 
W. Dunbar to the Court of Claims; which was read twice by its 

·title, and referred to the Committee on Claims. 
He also introduced a bill (8. 1488) for the relief of Arthur L. 

Fish; which was read-twice by its title, and referred to the Com
mittee on Claims. 
. He also introduced a bill (S. 1489) granting an increase of pen
sion to Robert C. Rogers; which was read twice by its title, and 
referred to the Committee on Pensions. 

l\Ir. FAIRBANKS introduced a bill (S. 14!)0) to amend the 
immigration laws of the United States relative to the insane; 
which was read twice by its title, and referred to the Committee 
on Immigration. 

He also introduced a bill (S. 1491) for the relief of William B. 
Fletcher; which was read twice by its title, and referred to the 
Committee on Claims. 

He al o introduced the following bills; which were severally 
read twice by their titles, and referred to the Committee on Mil
itary Affairs: 

A bill (S. 1492) removing the charge of desertion from the 
name of Calvin Weaver; 

A bill (S. 1493) removing the charge of desertion from the 
name of Milton G. Markland; 

A bill (S. 1494) removing the charge of desertion from the 
name of Jacob Bowman, of the National Military Home, Marion, 
Ind.; 

A bill (S. 1495) removing the charge of desertion from the 
name of Thomas J. Nelson; 

A bill (S. 1496) for the relief of Cc.mtney Hays; 
A bill (S. 1497) for the relief of Pollard Anderson; 
A bill (S. 1498) to remove the charge of desertion from the 

record of Jacob Clark; 
A bill (S. 1499) to remove the charge of desertion from the 

record of William Cruse; 
A bill (S. 1500) to correct the military record of Hiram A. Bene

fiel; and 
A bill (S. 1501) for the relief of John Bass. 
Mr. FAIRBANKS introduced a bill (S.1502) granting a pension 

to John S. Dukate; which was read twice by its title, and referred 
to the Committee on Pensions. 

Mr. WELLINGTON introduced a bill(S. 1503) for the relief of 
Charles H. Janney, administrator de bonis non of the estate of 
Joseph H. Maddox, deceased; which was read twice by its title, 
and referred to the Committee on Claims. 

He also introduced a bill {S. 1504) for the purchase of the st.atue 
of Salmon P. Chase, late Chief Justice of the Supreme Court of 
the United States; which was read twice by its title, and referred 
to the Committee on the Library. 

Mr. McCCJMBER introduced a bill (S. 1505) authorizing and 
directing the return to the State of North Dakota ot the arms and 
equipments of the First Regiment of North Dakota Volunteer In
fantry; which was read twice by its title, and referred to the 
Committee on Military Affairs. 

Mr. CAFFERY introduced the following bills; which were 
severally read twice by their titles, and referred to the Committee 
on Claims: 

A bill (S. 1506) for the relief of Joe Carroll; 
A bill (S. 1507) for the relief of P. Emile Arceneaux; 
A bill (S. 1508) for the relief of W. G. Wheeler; 
A bill (S. 1509) for the relief of .Mollie S. Wossman; 
A bill (S. 1510) for the relief of J.M. Charpentier; 
A bill (S. 1511) for the relief of John E. B. Giquel; 
A bill (S. 1512) for the relief of Julien Semaire; 
A bill (S. 1513) for the relief of Alonzo L. Boyer: 
A bill (S. 1514) for the relief of Joseph D. Mittelbronn; 
A bill (S. 1515) for the reliefof the estate of Dominigue Pochelu, 

deceased; 
A bill (S. 1516) for the relief of Edward J . Kennon; 
A bill (S. 1517) for the relief of the estate of John Shelton, de-

ceased; . 
A bill (S. 1518) for the relief of the estate of Charles A. Slack, 

deceased; 
A bill (S. 1519) for the relief of Marguerite Arnaud; 
A bill (S. 1520) for the relief of Mary C. Cleveland; 
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A bill (S. 1521) for the relief of Harriet A. Mills; · I A bill (S. 1559) for the relief of the estate of Emmet Crawford, 
A bill (S. 1522) for the relief of Thomas Kergon; deceased; 
A bill (8. 1523) for the relief of the estate of Raymond Pochelu, A bill (S. " 1560) granting an honorable discharge to James 

deceased; Brown; 
A bill (S. 1524) for the relief of Arther Taylor; A bill (S. 1561) removing the charge of desertion in the ca.se of 
A bill (S. 1525) for the relief of the estate of Jean Delille, late John Holderby; 

of Winn Parish, La.; A bill (8. 1562) for the relief of Wilbur F. McCue; 
A bill (S. 1526) for the relief of Belote Auguste Donato; A bill (S. 1563) removing the charge of desertion from the name 
A bill (8. 1527) for the relief of the estate of F. 0. Darly; of Frank A. Land; and 
A bill (8. 1528) for the relief of the estate of Margaret E. Wood- A bill (8. 1564) to reimburse the State of Colorado for moneys 

ward, deceased; expended in the suppression of Ute Indian depredations during 
A bill (S. 1529) for the relief of the estate of Patrick Gilfoil, de- the year 1887. 

ceased; Mr. DANIEL introduced a bill (S. 1565) for the relief of the 
A bill (S. 1530) for the relief of Cornelius Donato, administrator estate of Dennis O'Dea, deceased; which was read twice by its 

of Joseph Gradengo, deceased; ptle, and referred to the Committee on Claims. _ 
A bill (S. 1531) for the relief of the estate of Charles Armelin, He also introduced a bill (S. 1566) for the relief of Mo ·es B. 

deceased; and Smart; which was read twice by its title, and referred to the Com-
A bill (S.1532) for the relief of estate of Phillip Poete, deceased. mit tee on Claims. · 
Mr. KENNEY introduced a bill (S. 1533) granting a pension to Mr. ELKINS (by request) introduced a bill (S. 1567) referring 

David Carroll; which was read twice by its title, and refeITed to to the Court of Claims the claim of the legal heirs of John Har
the Committee on Pensions. per, deceased, to certain lands in the State of Virginia; which 

He also introduced a bill (S. 1534) conferring jurisdiction on the was read twice by its title, and referred to the Committee on 
Court of Claims to rehear and render judgment in the case of Wil- Claims. 
ham Donnelly and Patrick Egan; which was read twice by its title, He also introduced a bill (S. 1568) authorizing the President to 
and referred to the Committee on Claims. appoint and retire George W. Harrison, with the rank and grade 

Mr. HALE. I introduce two bills relating to matters in the of captain and assistant quartermaster; which was read twice by 
Navy Department. I ask that they be refe1Ted to the Committee its title, and, with the accompanying paper, referred to the Com-
on Naval Affairs and printed with the accompanying letters. mittee on Military Affairs. 

The bill (S. 1535) to provide for the examination of certain offi- Mr. COCKRELL introduced a bill (S. 1569) granting a pension 
cers of the Navy, and to regulate promotion therein, was read to Mrs. Phebe E. C. Priestly; which was read twice by its title. 
twice by its tiUe, and referred to the Committee on Naval Affairs, Mr. COCKRELL. I present, to accompany the bill, the petition 
with the accompanying paper; which was ordered to be printed. of Mrs. Phebe E. C. Priestly, nee Humon, for relief for services as 

The bill (S. 1536) to enable naval courts-martial and courts of nurse, etc., verified by her affidavit with affidavits of William H. 
inquiry to secure the attendance and testimony of civilian wit- Dooley, William 0. Mead, Sarah S. Ritchter, Josephine Nance, 
nesses was read twice by its title, and referred to the Committee Joshua Frost, L. P. Crunk, Mrs . .M.A. Scoggins, J. H. Garrison, 
on Naval Affairs, with the accompanying paper; which wasordered Archibald Hopper, T. H. B. Dunnegan, L. Lindrey, James J. 
to be printed. Akard, T. A. Wakefield, and G. H. Higginbotham. 

Mr. PETTIGREW introduced a bill (8. 1537) for the relief of I move that the petition and affidavits be referred, with the bill, 
Daniel Martin; which was read twice by its title, and, with the to the Committee on Pensions. 
accompanying paper, referred to the Committee on Military The motion was agreed to. 
Affairs. Mr. KYLE. I reintroduce, witl;i a slight change in the wording, 

Mr. TELLER introduced a bill (S. 1538) to provide for the re- the joint resolution which I introduced the other day, proposing 
serves of national banks; which was read twice by its title, and an amendment to the Constitution of the United States relating 
referred to the Committee on Finance. to marriage and divorce. 

He also introduo.ed a bill (S. 1539) for the relief of Sarah R. The joint resolution (S. R. 40) proposing an amendment to 
Dresser; which was read twice by its title, and referred to the the Constitution of the United States relating to marrfage and 
Committee on Indian Affairs. divorce was read twice by its title, and referred to the Committee 

He also introduced the following bills; which were severally on the Judiciary. 
read twice by their titles, and referred to the Committee on Claims: SHIP CANA.LS OF THE GRRA.T LAKES. 

A bill (S. 1540) for the relief of David A. McKnight; 
A bill (8. 1541) for the relief of Thomas Smith; and Mr. McMILLAN submitted the following resolution; which 
A bill (S. 1542) for the relief of Mrs. Ellen Sexton. was considered by unanimous consent, and agreed to: · 
Mr. TELLER introduced a bill (S. 1548) for the relief of M. D. Resolved, That the Secretary of War be, and he is hereby, directed to 

Crow; which was read twice by its title, and ref erred to the Com- re~~1;}h~ !~~S~~a~days during the season of 1899 on which navigation wa~ 
mittee on Post-Offices and Post-Roads. blocked by reason of an accident occurring in St. Marys River and in the St. 

He also introduced a bill (S. 1544) for the relief of Harry A. E. Clair Flats Canal, respectively; aL'><> the approximate money loss to the ves-
p . k d h' h d t · b •t t•tl d f d t th sel interests by reason of such delays. 

IC ar ; w IC was rea w1ce Y I s I e, an re erre o e 2. Whether in his judgment additional canals should be constructed in the 
Committee on Post-Offices and Post-Roads. two waterways above mentioned, or in either of them. 

He also introduced the following bills; which were severally ANNUAL REPORT OF MAJ. GEN. E. s. OTIS. 
read twice by their titles, and referred to the Committee on Pen-
sions. Mr. LODGE submitted the following concurrent resolution; 

A bill (S. 1545) granting an increase of pension to Mrs. Cornelia which was considered by unanimous consent, and agreed to: 
I. Skiles; Resolved by the Senate (the House of Representati ves concurring), That the 

A bill (s 1-4.6) t' · to Th M dd Secretary of War be, a.nd he i'3 hereby, authorized t o print in excess of the 
• l) gran mg a pension omas a en; 1,000 copies authorized bytbe act of January12, 1 95, 5,000copies of the annual 

A bill (S.1547) granting a pension to Cyrus A. Bowers; report of Maj . Gen. E. S. Otis, United States Voluntee~\~mmanding tbe De-
A bill (S. 1548) granting a pension to James Byrne; partment of t he Pacific and Eighth Army Corps and military go\ernorin the 
l'J .. bill (S. 1549) increasing the pension of Isaiah Mitchell; Philippines, dated August 31, 1899.1,000 copies for the use of the Senate, 2,000 
A bill (S. 1550) granting an increase of pension to Mrs. Kate ~~i~; (g~ ~:1~~~~~r\1:e~t.use of Repres~ntatives, and 2,000 copies for the 

Ezekiel; 
A bill (S.1551) granting a pension to John G. B. Masters; TEXT-BOOKS IN INDIAN SCHOOLS. 
A bill (S. 1552) granting an increase of pension · to Helen L. Mr. DANIEL submitted the following resolution; which was 

Dent; and considered by unanimous eonsent, and agreed to: 
A bill (S. 1553) granting an increase of pension to Samantha Resolved, That the Comn'lissione.i· of Indian Affairs be, and he is hereby, · 

Barnes. di~h~~~~ef~[:.~1fi \~~~~~~e u~d f!!0i~~Ju~~~intth~: Indian schools nn-
Mr. TELLER introduced the following bills; which were sev- der the jurisdiction of the Interior Department., and the person, firm, or cor

erally read twice by their titles, and referred to the Committee on poration publishing the same; 
Military Affairs: The number of copies of each book so used, purchased by direction of tho 

A bill (S. 1554) granting an honorable discharge to George S. Commissioner of Indian Affairs for use in the Indi:.m schools durin g the & 
cal years ending June 30, 1 99, and June 30, 1900; 

Raym.ond; . The gross amount paid each person, firm, or corporation publishing tho 
A bill (8. 1555) to correct the military record of Charles A. books so used during said years, said amount to include the amounts paid to 

Wahl,· said publishers direct and the amount paid to agents or others selling their 
publications. 

A bill (S. 1556) to remove the charge of deser tion against Charles 
L. Thompson; . 

A bill (S. 1557) granting an honorable discharge to John Kinch
low; 

A bill (S. 1558) for the relief of the First Colorado Mounted 
Militia; 

AFFAIRS IN' THE · PHILIPPINES, 
The PRESIDENT pro tempore. The Chair lays before the 

Senate a resolution relative to affairs in the Philippines, comin 
over from a former day, submitted by the Senator from Sout 
Dakota [.~r. PETTIGREW]. . 
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Mr. PETTIGREW. I ask that the resolution may lie over until 
to-morrow without prejudice. 

The PRESIDENT pro tempore. Without objection, it is so 
ordered. -

OFFICERS OF THE NA VY AND MA.RINE CORPS. 

The PRESIDENT pro tempore. Tlie Calendar under Rule VIII 
is now in order. The Secretary will announce the first bill on the 
Calendar. 

The SECRETARY. A bill (S. 330) to restore to their original 
status as to promotion officers of the Navy and Marine Corps los
ing numbers by reason of the advancement of other officers for 
exceptional and meritorious service auringthe war with Spain. 

Mr. ALLISON. The bill may lead to some little debate. I 
move that the Senate proceed to the consideration of executive 
busines . 

Mr. CHANDLER. I hope the Senator from Iowa will allow 
the bill to be passed. I do not think there will be any objection 
to it. 

Mr. TILLMAN. It is one we have all agreed on. 
Mr. ALLISON. I am not familiar with it; but I shall not in

terpose the motion at this time. 
Mr. CHANDLER. It is a bill which passed the Senate unani

mously at the last session, Lut was not acted on in the other 
Bouse. It is a bill that is entirely proper and defensible, and I do 
not think any Senator will object to it. 

The PRESIDENT pro tempore. Is there objection to the present 
consideration of the bill? · 

Mr. PETTIGREW. I object, 
The PRESIDENT pro tempore. Objection is made. 

EXECUTIVE SESSION, 
Mr. ALLISON. I renew my motion. 
The PRESIDENT pro tempore. The Senator from Iowa moves 

that the Senate proceed to the consideration of executive business. 
The motion was agreed to; and the Senate proceeded to the con

sideration of executive business. After forty-two minutes spent 
in executive session the doors were reopened, and (at 1 o'clock 
and 22 minutes p. m.) the Senate adjourned until to-morrow, 
Thursday, December 14, 1899, at 12 o'clock meridian. 

NOMINATIONS. 
Executive nominations 1·eceived liy the Senate December 13, 1899. 

GENERAL APPRAISER. 

William D. Bynum, of Indiana. to be general appraiser of mer
chandise, to succeed Joseph B. Wilkinsgn, jr., resigned. 

COLLECTORS OF CUSTOMS. 
William M. Hoey, of Indiana, to be collector of customs for the 

district of Arizona, in the Territory of Arizona, to succeed H. K. 
Chenoweth, resigned. 

Charles M. Moses, of Maine, to be collector of customs for the 
district of Portland and Falmouth, in the State of Maine, in place 
of Weston F. Milliken, deceased. 

INDIAN A.GENT. 
Maj. George W. H. Stouch, United States Army, retired, of 

Colorado, to be agent for the Indians of the Cheyenne and Arapa
hoe Agency in Oklahoma, vice Maj. Albert E. Woodson, United 
States Army, relieved from duty as acting Indian agent. 

PROllOTIONS IN THE VOLUNTEER ARMY, 

TO BE SURGEON WITH THE RANK OF MAJOR. 
Capt. John R. Hereford, assistant surgeon, Thirty-second Infan

try, United States Volunteers, December 4, 1899, vice Armstrong, 
Thirty-second Infantry, United States Volunteers, deceased. 

TO BE ASSISTANT SURGEON WITH THE RANK OF CAPTAIN. 

First Lieut. William H. Cook, assistant surgeon, Thirty-second 
Infantry, United States Volunteers, December 4, 1899, vice Here
ford, Thirty-second Infantry, United States Volunteers, promoted. 

APPOINTMENTS IN THE VOLUNTEER ARMY. 

THIRTIETH INFANTRY. 

To be second lieutenant. 
First Sergt. John Campbell, Company M, Thirtieth Infantry, 

United States Volunteers, December 11, 1899, vice Abbott, pro
moted. 

PUERTO RICO BATTALION. 

To be captain. 
:First Lieut. Allen D. Raymond, Puerto Rico Battalion, United 

States Volunteers, December 7, 1899, to fill an original vacancy. 
PROMOTIONS IN: THE NAVY. 

George H. Kearny, formerly a chief engineer in the Navy, to be 
a commander in the Navy, from the 3d day of March, 1899, under 
the provisions of the act of Congress approved March 3, 1899, en
titled "An act to reorganize and increase the efficiency of the per
sonnel of the Navy and Marine Corps of the United States.:' 
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William S. Moore, formerly a chief engineer in the Navy, to be 
a commander in the Navy, from the 3d day of March, 1899, under 
the provisions of the act of Congress approved March 3, 1899, en
titled •·An act to reorganize and increase the efficiency of tbe per
sonnel of the Navy and Marine Corps of the United States." 

Lieut. (Junior Grade) Charles T. Vogelgesang, to be a lieuten
ant in the Navy, from the 11th day of June, 1899, to fill an exist
ing vacancy. 

Lieut. Commander George Cowie, to be a commander in the 
Navy, from the 1st day of July, 1899, vice Commander Henry S. 
Ross, retired. 

Lieut. Charles C. Rog-ers, to be a lieutenant-commander in the 
Navy, from the 1st day of July, 1899, vice Lieut. Commander 
George Cowie, promoted. 

Lieut. (Junior Grade) CharlesB. McVay, jr., to be a lieutenant 
in the Navy, from the 1st day of July, 1891), vice Lieut. Charles C. 
Rogers, promoted. ' 

Lieut. Commander Charles P. Howell, to be a commander in the 
Navy, from the 1st day of July, 1899, vice Commander John L. 
Hannum, retired. 

Lieut. John T. Newton, to be a Ueutenant-commander in the 
Navy, from the 1st day of July, 1899, vice Lieut. Commander 
Charles P. Howell, promoted. . 

Lieut. (Junior Grade) Lay H. Everhart, to be a lieutenant in 
the Navy, from the 1st day of July, 1899, vice Lieut.John T. New
ton, promoted. 

Lieut. Waldemar D. Rose, to be a lieutenant-commander in the 
Navy, from the 1st day of July, 1899, vice Lieut. Commander Wil
liam H. Driggs, retired. 

Lieut. (Junior Grade) Claude Bailey, to be a lieutenant in the 
Navy, from the 1st day of July, 1899 (subject to the examinations 
required by law), vice Lieut. Waldemar D. Rose, promoted. 

Lieut. Charles F. Pond, to be a lieutenant-commander in the 
Navy, from the 1st day of July, 1899, vice Lieut. Commander 
John H. 1\loore, retired. _ 

Lieut. (Junior Grade) John H. Dayton, to be a lieutenant in 
the Navy, from the 1st day of July, 1899, vice Lieut. Charles F. 
Pond, promoted. 

Lieut. Walter McLean, to be a lieutenant-commander in the 
Navy, from the 1st aay of July, 1899, vice Lieut. Commander 
Hawley 0. Rittenhouse, retired. 

Lieut. (Junior Grade) Lucius A. Bostwick, to be alieutenantin 
the Navy, from the 1st day of July, 1899, vice Lieut. Walter Mc
Lean, promoted. 

Lieut. Washington I. Chambers, to be a lieutenant-commander 
in the Navy, from the 1st day of July, 1899, vice Lieut. Com
mander Robert G. Peck, retired. 

Lieut. (Junior Grade) William A. Moffett, to be a lieutenant in 
the Navy, from the 1st day of July, 1899 (subject to the examina
tions required by law), vice Lieut. Washington I. Chambers, 
promoted. 

Lieut. James C. Gillmore, to be lieutenant-commander in the 
Navy, from the 1st dayof July, 1899 (subject to the examinations 
required by law), vice Lieut. Commander Herman F. Fickbohm, 
retired. 

Lieut. (Junior Grade) Julian L. Latimer, to be a lieutenant in 
the Navy, from the 1st day of July, 1899, vice Lieut. James C. 
Gillmore, promoted. · 

Lieut. Benjamin Tappan, to be a lieutenant-commander in the 
Navy, from the 1st day of July, 1899, vice Lieut. Commander Gus
tavus C. Hanus, retired. 

Lieut. (Junior Grade) Doctor E. Dismnkes, to be a lieutenant 
jn the Navy, from the 1st day of July, 1899, vice Lieut. Benjamin 
Tappan, promoted. 

Lieut. Cha1·les A. Gove, to be a lieutenant-commander in the 
Navy, from the' 1st day of July, 1899, vice Lieut. Commander 
Henry H. Barroll, retired. 

Lieut. (Junior Grade) John R. Edie, to be a lieutenant in the 
Navy, from the 1st day of July, 1899, vice Lieut. Charles A. Gove, 
promoted. 

Lieut. (Junior Grade) Reginald R. Belknap, to be a lieutenant 
in the Navy from the 2d day of July, 1899, vice Lieut. Franklin 
Swift, retired. 

Lieut. (Junior Grade) De Witt Blamer, to be a lieutenatlt in the 
Navy, from the 6th day of July, 1899, vice Lieut. Walter l\L Mc· 
Farland, resigned. 

Lieut. Commander Charles P. Perkins, to be a commander in 
the Navy, from the 8th day of July, 1899, vice Commander 
Richard Rush, retired. , 

Lieut. De Witt Coffman, to be a lieutenant-commander in the 
Navy, from the 8th day of July, 1899, vice Lieut. Commander 
Charles P. Perkins, promoted. 

Lieut. (Junior Grade) John K. Robison, to be a lieutenant in 
the Navy, from the 8th day of July, 1899, vice Lieut. De Witt Coff
man promoted. 

Commander Charles H. Stockton, to be a captain in the Navy, 

·. 
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from the 8th day of July, 1899, vice Capt. James Entwistle, re
tired. 

Lieut. Commander Charles G. Bowman, to be a commander in 
the Navy, from the 8th day of July, 1893, vice Commander Charles 
R. Sto&ton, promoted. 

Leut. William G. Hannum. to be a lieutenant-commander in the 
Navy, from the 8th day of July, 1899 (subject to the examinations 
required by law), vice Lieut. Commander Charles G. Bowman, 
promoted. 

Lieut. (Junior Grade) AI-thur L. Willard, to be a lieutenant in 
the Navy, from the 8th day of July, 1899, vice Lieut. William G. 
Hannum, promoted. 

Capt. Alexander H. McCormick, to be a rear-admiral in the 
Navy, from the 9th day of September, 1899, vice Rear-Admiral 
Henry F. Picking, deceased. 

Commander A a Walker, to be a captain in the Navy, from the 
9th day of September, 1899, vice Capt. Alexander H. McCormick, 
promoted. . 

Lieut. Commander William P. Potter, to be a commander in the 
Navy, from the 9th day of September, 1899, vice Commander Asa 
Walker, promoted. 

Lieut. Richard Henderson, to be a lieutenant-commander in the 
Navy, from the 9th day of September, 1899, vice Lieut. Commander 
William P. Potter, promoted. '-

Lieut. (Junior Grade) Edwin T. Pollock, to be a lieutenant in 
the Navy,from the 9th day of September, 1899, vice Lieut. Richard 
Henderson, promoted. 

Lieut. Commander William H. Beehler, to be a commander in 
the Navy, from the 22d day of September, 1899, vice Commander 
Robert T. Jasper, retired. 

Lieut. Thomas D. Griffin, to be a lieutenant-commander in the 
Navy, from the 22d day of September, 1899, vice Lieut. Commander 
William H. Beehler, promoted. 

Lieut. (Junior Grade) Clark D. Stearns, to be a lieutenant in the I 
Navy, from the22d day of September, 1899, vice Lieut. Thomas D. 
Griffin, promoted. 

Lieut. (Junior Grade) Henry C. Kuenzli, to be a lieutenant in 
the Navy, from the 24th day of September, 1899 (subject to the 
examinations required by law), vice Lieut. William H. Faust, 
retired. 

Commander Oscar W. Farenholt, to be a captain in the Navy, 
from the 25th day of September, 1899, vice Capt. Joseph Trilley, 
retired. 

Lieut. Commander Giles B. Harber, to be a commander in the 
Navy, from the 25th day of September, 1899, vice Commander 
Oscar W. Farenholt, promoted. 

Lieut. Henry Minett, to be a lieutenant-commander in the Navy, 
from the 25th day of September, 1899, vice Lieut. Commander 
Giles B. Harber, promoted. 

Lieut. (Junior Grade) John H. Rowen, to be a lieutenant in the 
Navy, from the 25th day of September, 1899 (subject to the ex
aminations required by law), vice Lieut. Henry Minett, promoted. 

Capt. Albert S. Barker, to be a rear-admiral in the Navy, from 
the 10th day of October, 1899, vice Rear-Admiral Henry L. Howi
son, retired. 

Commander Edward T. Strong, to be a captain in the Navy, 
from the 10th day of October, 1899, vice Capt. Albert S. Barker, 
promoted. 

Lieut. Commander John B. Briggs, to be a commander in the 
Navy, from the 10th day of October, 1899 (subject to the exam
inations required by law), vice Commander Edward T. Strong, 
promoted. 

Lieut. Richard T. Mulligan, to be a lieutenant-commander in 
the Navy, from the 10th day of October, 1899, vice Lieut. Com
mander John B. Briggs, promoted. 

Lieut. (Junior Grade) Henry H. Hough, to be a lieutenant in 
the Navy, from the 10th day of October, 1899 (subject to the ex
aminations required by Jaw), vice Lieut. Richard T. Mulligan, 
promoted. 

Commander Robert E. Impey, to be a captain in the Navy, from 
the 2d day of November, 18U~. vice Capt. Nicoll Ludlow, retired. 

Lieut. Commander Newton E. Mason, to be a commanderinthe 
Navy, from the 2d day of No\ember, 1899, vice Commander Rob
ert E. Impey promoted. 

Lieut. \Villiam Braunersreuther. to be a lieutenant-commander 
in the Navy, from the 2d day of November, 1809 (subject to the 
examinations required by law), vice Lieut. Commander Newton E. 
Mason, promoted. 

Lieut. (Junior Grade) Milton E. Reed, to be a lieutenant in the 
' Navy, from the 2d day of November, 1899, vice Lieut. William 

Braunersreuther, promoted. 
Lieut. (Junior Grade) Harley H. Christy, to be a lieutenant in 

the Navy, from the 21st day of November, 1899 (subject to the 
examinations required by law), vice Lieut. Franklin B. Sullivan, 
retired. 

Commander Eugene W. Watson, to be a. captain in the Navy, 

from the 22d day of NoYember, 1 !)!), vice Capt. John Schouler, 
retired. 

Lleut. Commander Arthur P. Nazro, to be a commander in tho 
Navy, from the 22d day of November, 1 99 (subject to the exam
inations required by law), vice Commander Eugene W. Watson, 
promoted. 

Lieut. Francis H. Sherman, to be a lieutenant-commander in 
the Navy, from the 22d day of November, 1899, vice Lieut. Com
mander Arthur P. Nazro, promoted. 

To be lieutenants (junior grade), 
John P. J. Ryan. 
John R. Morris. 
Chester Wells. 
Irvin V. Gillis. 
Ridley McLean. 
Raymond Stone. 
David F. Sellers. 
Charles Webster. 
John T. Tompkins. 
John M. Hudgins. 
Provoost Babin. 
Simon P. Fultinwider. 
Lewis B. Jones. 
Boling K. McMorris. 
Stephen V. Graham. 
Alfred W. Hinds. 
Ernest L. Bennett. 
Ro coe C. Moody. 
Fritz L. Sandoz. 
Leland F. James. 
John McC. Luby. 
Ralph H. Chappell. 
Joseph M. Reeves. 
William P. Scott (subject to examination), 
AI·thnr G. Kavanagh. 
Ignatius T. Cooper. 
Carlton F. Snow. 
Henry T. Baker. 
Frank Lyon. 
Charles S. Bookwalter. 
Hutch I. Cone. 
Roscoe C. Bulmer. 
Gilbert S. Galbraith. 
Emory Winship (subject to examination). 
Roscoe Spear. . 
Robert W. McNeely. 
Walter S. Turpin (subject t-0 examination). 
George L. P. Stone. 
William S. Whitted. 
Robert H. Osborn (subject to examination). 
Walter J. Manion. 
George E. Gelm. 
Clarence England. 
Edwin H. De Lany, 

POSTMASTERS. 

Frank H. Hudson, to be postmaster at Clifton, in the county of 
Graham and Territory of Arizona, in the place of C. K. Holt, re
signed. 

Horace B. Gardiner, to be postmaster at Crockett, in the county 
of Contra Costa and State of California, the appointment of a 
postmaster for the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Harry E. Meyers, to be postmaster at Yuba City, in the county 
of Sutter and State of California, the appointment of a postma ter 
for the said office having. by law, become vested in the President 
on and after October 1, 1899. 

Albert L. Paulsen, to be postmaster at Weaverville, in the 
county of Trinity and State of California, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

William P. Harbottle, to be postmaster at Salida, in the county 
of Chaffee and State of Colorado, in the place of F. W. Brush, 
resigned. 

John F. Morgan, to be postmaster at Colorado City, in the 
county of El Paso and State of Colorado, in the place of C. A. 
Crane, removed. 

Charles T. Wade, to be postmaster at Buena Vista, in the county 
of Chaffee and State of Colorado, in the place of C. H. Holt, 
removed. 

Edmund E. Crowe, to be postmaster at South Norwalk, in tb.e 
county of Fairfield and State of Connecticut: in the place of G.W. 
Benedict, whose commission expires December 19 1899. 

William Holmes, to be postmaster at Shelton, in the county of 
Fairfield and State of Connectic:ut, in the place of Horace Wheeler, 
whose commission expires December 19, 1899. 
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George Glass, to be postmaster at High Springs, in the county 

of Alachua and State of Florida, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 18VV. 

R. S. Hanna, to be postmaster at St. Petersburg, in the county of 
HilJs~oro and State of Florida, in the place of W. A. Sloan, re· 
moved. 

William J. Watson, to be postmaster at Marianna, in the county 
of Jackson and State of Florida, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 189U. 

Lizzie Hamilton, to be postmaster at Buford, in the county of 
Gwinnett and State of Georgia, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. 

George L. Walker, to be postmaster at Toccoa, jn the county of 
Habersham a.nd State of Georgia, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on a~d after October 1, 1899. 

Hugh Bennett, to be postmaster at Coal City, in the county of 
Grundy and State of Illinois, the appointment of a postmaster for 
the said office having, by law, become vested in the President on 
and after October 1, 1899. 

Lucian Bullard, to be postmaster at Forrest, in the county of 
Livingston and State of Illinois, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. 

Addison B. Hallock, to be postmaster at Peotone, in the county 
of Will and State of Illinois, the appointment of a postmaster for 
the said office having, by law, become vested in the President on 
and after October 1, 1899. 

Oscar H. Harpham, to be postmaster at Havana, in the county 
of Mason and State of Illinois, in the place of F. A. High, removed. 

James P. Mathis, to be postmaster at Toluca, in the county of 
Marshall and State of Illinois, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 18!)9. 

Charles F. Renich, to be postmaster at Woodstock, in the county 
of McHenry and State of Illinois, in the place of J, A. Dufi.eld, 
removed. 

Amos A. Covalt, to be postmaster at Greentown, in the county 
of Howard and St::i.te of Indiana, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 189!>. 

Edwa.rd L. Maudlin, to be postmaster at New Carlisle, in the 
county of St. Joseph and State of lndiana, m the place of G. H. 
Service, removed. 

Samuel H. Hedrix, to be postmaster at Allerton, in the county 
of Wayne and State of Iowa, the appointment ·of a. postmaster for 
the said office having, by law, become vested in the President on 
and after October 1, 189U. 

Edward Madigan, to be postmaster at Clarksville, irl. the county 
of Butler and State of Iowa, in the place of J. J. Eichar, resigned. 

Cornelius C. Platter, to be postmaster at Red Oak, in the county 
of Montgomery and State of Iowa, in the place of W. W.Merritt, 
whose commission expires December 18, 1899. 

Lovett E. Sherwood, to be postmaster atShellrock, in the county 
of Butler and State of Iowa., the appointment of a postmaster for 
the said office having, by law, become vested in the President on 
and after October 1, 1899. 

Joseph P.Bozarth, to bepostmasteratLaGrange, in the county 
of Oldham and State of Kentucky, the appointment of a post
master for the said office having, by law, become vested in the 
President on and after October 1, 1890. 

George W. Evans, to be postmaster at Aberdeen, in the county 
of Harford and State of Maryland, the appointment of a post
master for the said office having, by law, become vested in the 
President on and after October 1, 1809. 

Minot Wales Baker, to be postmaster at Randolph, in the county 
of Norfolk and State of l\lassachusetts, in the place of G. W. 
Wales, whose commission expires January 7, 1900. 

Charles H. Cummings, to be postmaster at Attleboro Falls, in 
the county of Bristol and State of Massachusetts, in the place of 
J. E. Doran, whose commission expires December 19, 18{)9. 

George A. Hibbard, to be postmaster at Boston, in the county 
of Suffolk and State of Massachusetts, in the place of H. A. 
Thomas, resigned. 

William L. Lathrop, to be postmaster at Orange, in the county 
of Franklin and State of Massachusetts, in the place of G. W. 
Merrill, removed. 

Henry S. Moore, to be postmaster at Hudson, in the county of 
Middlesex and State of Massachusetts, in the place of Henry S. 
Moore, whose commissionexpiresJanuary7, 1900. (Reappointed.) 

Corydon Beach, to be postmaster at Galesburg, in the county of 
Kalamazoo and State of Michigan, the appointment of a post
master for the said office having, by law, become vested in the 
President on and after October 1, 1899, 

Archibald K. Dougherty, to be postmaster at Elk Rapids, in the 
county of Antrim and State of Michigan, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

Willard E. Holt, to be postmaster at Bellevue, in the county of 
Eaton and State of Michigan, the appointment of a postmaster for 
the said office having, by law, become vested in the President on 
and after October 1, 1899. 

Victor Gillrup, to be postmaster at Albert Lea, in the county 
of Freeborn and State of Minnesota, in the place of L. P. Loren· 
son, whose commission expires January 15, 1900. 

Charles F. Hendryx, to be postmaster at Sauk Center, in the 
county of Stearns and State of Minnesota, in the place of W. 0. P. 
Hiffidale, whose commission expires December 19, 1899. 

Nels A. Lilyquist, to be postmaster at Winthrop, in the county 
of Sibley and State of Minnesota, the appointment of a postmas
ter for the said office having, by law, become vested in the Presi· 
dent on and after October 1, 1899. 

James H. McCune, to be postmaster at Benson, in the county of 
Swift and State of Minnesota, in the place of Julius Thorson, 
whose commission expires December 19, 1899. 

Peter S. Nelson, to be postmaster at Argyle, in the county of 
Marshall and State of Minnesota, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1809. 

Charles W. Paige, to be postmaster at Dawson, in the county 
of Lac qui Parle and State of l\linnesota, the appointment of a 
postmaster for the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Charles F. Searle, to be postmaster at 1\Iilaca, in the county of 
Millelacs and State of Minnesota, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. 

Justin E. Stiles, to be postmaster at Wells, in the county of 
Faribault and State of Minnesota, in the place of Robert Andrews, 
whose commission expires December 19, 1899. 

Samuel. L. Stanchfield, to be postmaster at Camden Place, in 
the county of Hennepin and State of Minnesota, the appointment 
of a postmaster for the said office having, by law, become vested 
in the President on and after October 1, 1899. 

David G. Dunlap, to be postmaster at Sardis, in the county of 
Panola and State of Mississippi, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. 

William A. Albright, to be postmaster at Kirkwood, in the 
county of St. Louis and State of Missouri, in the place of F. J, 
Heinemann, removed. 

Eugene B. Pegram, to be postmaster at Montgomery City, in the 
county of Montgomery and State of Missouri, in the place of C. T. 
Hamilton, resigned. 

Lewellen P. Robinson, to be postmaster at Breckenridge, in the 
county of Caldwell and State of Missouri, the appointment of a 
postmaster for the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Leon C. Olmstead! to be postmaster at Bigtimber, in the county 
of Sweet Grass and State of Montana, the appointment of a. post~ 
master for the said office having, by law, become vested in the 
President on and after October 1, 1898. 

Edmund J. Burke, to be postmaster at Bancroft, in the county 
of Cuming and State of Nebraska, the appointment of a post
master for the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Ambrose M. Colson, to be postmaster at Plainview in the county 
of Pierce and State of Nebraska, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899, 

James McNally, to be postmaster at Edgar, in the county of 
Clay and State of Nebraska, in the place of J. D. Baker, whose 
commission expires January 15, 1900. 

Jessie W. Phillips, to be postmaster at Table Rock, in the county 
of Pawnee and State of Nebraska, the appointment of a postmas
ter for the said office having, by law, become vested in the Presi
dent on and after October 1, 1899. 

Samuel H. Reesman, to be postmaster at University Prace, in 
the county of Lancaster and State of Nebraska, the appointment 
of a postmaster for the said office having, by law, become vested 
in the President on and after October 1, 1899. 

J. D. Stine, to be postmaster at Superior, in the county of 
Nuckolls and State of Nebraska, in the place of J. F. Brndshaw, 
whose commission expires January 15, 1900. ,, 

Lewis W. Davis, to be postmaster at East Jaffrey, in the connty 
of Cheshire and State of New Hampshire, the appointment of a 
postmaster for the 11aid office having, bylaw, become vested in the 
President on· and aft.er October 1, 1899. 

Ellen S. Griffin, to be postmaster at Franklin, in the county of 
Merrimack and State of New Hampshire, in the place of W. H. 
Stewart, deceased, 
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Fred S. Huckins, to be postmaster at Ashland, in the county of 
Grafton and State of New Hampshire, in the place of W. F. 
Hardy, whose commission expires December 30, 1899. 

Lewis E. Jeffries, to be postmaster at Mays Landing, in the 
county of Atlantic and State of New Jersey, the appo1ntment of 
a postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

Daniel M. Merchant, to be postmaster at Morris Plains, in the 
county of Morris and State of New Jersey, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

Thomas H. Dickinson, to be postmaster at Champlain, in the 
county of Clinton and State of New York, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

George T. Eveland, to be postmaster at Franklin, in the county 
of Delaware and State of New York, the appointment of a post
master for the said office having, by law, become ves.ed in the 
President on and after October 1, 1899. 

George E. Marcellus, to be postmaster at Leroy, in the county 
of Genesee and State of New York, in the place of John Wiss, re
moved. 

William Holden, to be postmaster at Portvilie, in the county of 
Cattaraugus and State of New York, the appointment of a post
master for the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Clarence E. Parker, to be postmaster at Nepera Park1 in the 
county of WestcheRter and State of·New York, the appointment of 
a postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

Lillian I. Pearsall, to be postmaster at Sea Cliff, in the county 
of Nassau and State of New York, in the place of Lillian I. Pear
sall, whose commission expires January 7, 1900. (Reappointed. ) 

Frank M. Preston, to be postmaster at Oswego Falls, in the 
county of Oswego and State of New York, the appointment of a 
postmaster for the said office having, bylaw, become vested in the 
Pres1dent on and after October 1, 1899. 

George L. Rapelye, to be postmaster at Corona, in the county of 
Queens and State of New York, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. 

Isaac S. Slaight, to be postmaster at Tottenville, in the county 
of Richmond and State of New York, in the place of R. W. Wood, 
wh03e commission expired July 18, 1898. 

Hans A. Alm, to be postmaster at Hankinson, in the county of 
Richland and State of North Dakota, the appointment of a post
master for the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Millard F. Kepner, to be postmaster at New Rockford, in the 
county of Eddy and State of North Dakota, the appointment of a 
postmaster for the said office having. by law, become vested in 
the President ou and after October 1, 1899. 

Mathew Lynch, to be postmaster at Lidgerwood, in the county 
of Richland and State of North Dakota, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. · 

Clarence H. Ashar, to be postmaster at Carthage, in the county 
of Hamilton and State of Ohio, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. 

Lee L. Cassady, to be postmaster at Dresden, in the county of 
Muskingum and State of Ohio, in the place of W. M. Miller, re
signed. 

Robert S. King, to be postmaster at Glouster, in the county of 
Athens and State of Ohio, the appointment of a postmaster for the 
said office having, by law, become vested in the President on and 
after October 1, 1899. 
- Edgar M. Kane, to be postmaster at Vermilion, in the county of 

Erie and State of Ohio, the appointment of a postmaster for the 
said office having, by law, become vested in the President on and 
after October 1, 1899. 

Nellie F. Sheridan, to be postmaster at Somerset, in the county 
of Perry and State of Ohio, the appointment of a postmaster for 
the said office having, by law, become vested in the President on 
and after October 1, 1899. 

Leonidas ·H. Smith, to be postmaster at Arcanum, in the county 
of Darke and State of Ohio, the appointment of a postmaster for 
the said office having, by law, become vested in the President on 
and after October 1, 1899. 

RC1bert H. Robison, to be postmaster at Arlington, in the county 
of Gilliam and State of Oregon, the appointment of a postmaster 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. • 

Robert S. Bowman, to be postmaster at Berwick, in the county 
of Columbia and State of Pennsylvania, in the place of L. J. 
Townsend, removed. 

Lotta J . .Kintner, to be postmaster at Wyalusing, in the CO"?nty 

of Bradford and State of Pen~sylvania, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

George D. Leonard, to be postmasteratNewberry,in the county 
of Lycoming and State of Pennsylvania, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

William H. Logan, to be postmaster at Clifton Heights, in the 
county of Delaware and State of Pennsylvania, the appointment 
of a postmaster for the said office having by law, become vested 
in the President on and after October 1, 1899. 

Samuel G. Wilson, to be postmaster at Bridgeport, in the 
county of Montgomery and State of Pennsylvania, in the place of 
Alexander Griffith, removed. 

John A. Allen, to be postmaster at Peace Dale, in the county of 
Washington and State of Rhode Island, the appointment of a 
postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

Lyman J. Bates, to be postmaster at Lake Preston, in the 
county of Kingsbury and State of South Dakota, the appointment 
of a postmaster for the said office having, by law: become vested 
in the President on and after October 1, 1899. 

George G. Jennings, to be postmaster at Clark, in the county of 
Clark and State of South Dakota, the appointment of a postmas
ter for the said office having, by law, become vested in the Presi
dent on and after October 1, 1899. 

Reuben Matson, to be postmaster at Brookings, in thecountyof 
Brookings and State of South Dakota, in the place of Joshua 
Downing, whose commission expires December 21, 1899. 

David E. Ward, to be postmaster at Dell Rapids, in the county 
of .Minnehaha and State of South Dakota, in the place of Augus
tus Huntemer, whose commission expires.December 21, 1890. 

Clarence V. Rattan, to be postmaster at Cooper, in the county 
of Delta and State of Texas, the appointment of a po tmaster for 
the said office having, by law, become vested in the Pres1dent on 
and after October 1, 1899. 

E. R. Booth, to be postmaster at Nephi, in the county of Juab 
aud State of Utah, in the place of Charles Andrews, resigned. 

Catherine M. Dougall, to be postmaster at Springville, in the 
county of Utah and State of Utah, the appointment of a post
master for the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Martha W. Arnold, to be postmaster at Bethel. in the county of 
Windsor and State of Vermont, in the place of Fred Arnold, de
ceased. 

Harlow C. Ayer, to be postmaster at Richford, in the county of 
Franklin and State of Vermont, in the place of Oscar McGregor, 
whose commission expires December 30, 1899. 

HenryG. Blanchard, to be postmaster atNe~port, in the county 
of Orleans and State of Vermont, in the place of C. N. Brady, 
whose commission expires December 30, 1899. 

Henry J. Fisher, to be postmaster at Morrisville, in the county 
of Lamoille and State of Vermont, in the place of D. C. Spauld
ing, who commission expires December 30, 1899. 

Charles E. Hall, to be postmaster at Swanton, in the county of 
Franklin and State of Vermont, in the place of E. A. Ayers, whose 
commission expires December 30, 1890. 

Edward J. Tyler, to be postmaster at Enosburg Falls, in the 
county of Franklin and State of Vermont, in the place of W. E. 
Fuller, resigned. 

Oscar C. Truax, to be postmaster at Tekoa, in the county of 
Whitman and State of Wash1ngton, the appointment of a post
master for the Eaid office having, by law, become vested in the 
President on and after October 1, 1899. 

Alexander Watt, to be postmaster at Cheney, in the county of 
Spokane and State of Washington, the appointment of a post
master for the said office having by law, become vested in the 
President on and after October 1, 1899. 

William Chambers, to be postmaster at Point Pleasant, in the 
county of Mason and State of West Virginia, in the place of G. B. 
Thomas, whose commission expires December 30, 1899. 

William H. Glover, to be postmaster at Terra Alta, in the county 
of Preston and State of West Virginia, the appointment of a post
master for -the said office having, by law, become vested in the 
President on and after October 1, 1899. 

Charles A. Booth, to be postmaster at Monroe, in the county of 
Green and State of Wisconsin, in the place of F. C. Bennett, whose 
commission expires December 30, 1899. · 

Wilbur H. Bridgman, to be postmaster at Stanley, in the 
county of Chippewa and State of Wisconsin, the appointment of 
a postmaster for the said office having, by law, become vested in 
the President on and after October 1, 1899. 

George W. Dodge, to be postmaster at Menasha. in the county 
of Winnebago and State of Wisconsin, in the place of Charles 
Reed, whose commission expires December 30, 189!), 

John F. Gillmore, to be postmaster at Durand, in the county of 
Pepin and State of Wisconsin, in the place of P. J. Ryan, deeeas.ecl .. 

. 
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Moses E. Williams, to be postmaster at Foxlake, in the county Col. J. Franklin Bell, Thirty-sixth Regiment of Infantry, United 

of Dodge Bnd State of Wisconsin, the appointment of a postmaster States Volunteers, December 5, 1899. 
for the said office having, by law, become vested in the President 
on and after October 1, 1899. PROMOTIONS rn THE NA.VY. 

CONFIRMATIONS. 
Executit'e nominations confirmed by the Senate December 13, 1899. 

THIRD ASSISTANT POSTMA.STER-GENERAL. 
Edwin C. Madden, of Michigan, to be Third Assistant Post

masttir-General. 
COLLECTOR OF CUSTOMS. 

William M. Hoey~ of Indiana, to be collector of customs for the 
district of Arizona, in the Territory of Arizona. 

CONSULS-GKNERA.L. 

Philip C. Hanna, of Iowa, to be consul-general of the United 
States at Monterey, Mexico. 

John G. Long, of Florida, to be agent and consul-general of the 
United States at Cairo, Egypt. 

CONSULS. 
Julio Harmony, of New York, to be consul of the United States 

at Corunna, Spain. 
Jay White, of Michigan, to be consul of the United States at 

Hanover. Germany. . 
Hugh C. Morris, of Michigan, to be consul of the United States 

at Windsor, Ontario, Canada. 
Solomon Berliner, of New York, to be consul of the United 

States at Teneriffe, Canary Islands. -
John Howell Carroll, of Maryland, to be consul of the United 

States at Cadiz, Spain. 
Frank D. Hill, of Minnesota, to be consul of the United States 

at Amsterdam, Nether lands. 
Adelbert S. Hay, of New Hampshire, to be consul of the United 

States at Pretoria, South African Republic. 
Harlan W. Brush, of New York, to be consul of the United 

States at Niagara Falls, Canada. 
Richard M. Bartleman, of Massachusetts, to be consul of the 

United States at Malaga, Spain. 
PROMOTIONS IN THE ARMY. 

GENERAL OFFICERS. 

T(! be brigadier-generals. 
Col. Edwin V. Sumner (since retired from active service), Sev

enth Cavalry, March 27, 1899. 
Col. Thomas l\.f. Anderson, Fourteenth Infantry, March 31, 1899. 

. Col. Alexander C. M. Pennington (since retired from active serv
ice), Second Artillery, October 16, 1899. 

Col. Royal T. Frank (since retired from active service), First 
Artillery, October 17, 1899. 

Col. Louis H. Carpenter (since retired from active service), Fifth 
Cavalry. October 18, 1899. 

Col. Samuel Ovenshine (since retired from active service), 
Twenty-third Infantry, October 19, 1899. 

Col. Daniel W. Burke (since retired from active service), Sev
e.nteenth Infantry, October 20, 1899. 

PAY DEPARTME....~T. 
To be Paymaster-General with the rank of l>rigadi€1·-general. 

Col. Alfred E. Bates, assistant paymaster-general, July 12, 1899. 
ORD~ANCE DEPARTMENT. 

To be Chief of Ordnance with the rank of b1·igadier-general. 
Col. Adelbert R. Buffington, Ordnance Department, April 5, 

1899. 
To be first lieutenant. 

First Lieut. EdwardP. O'Hern, Third Artillery, October 23, 1899. 
QUARTERMASTER'S DEPARTMENT. 

To be assistant qum·termasters 'With the rank of captain. 
First Lieut. George McK. Williamson, Eighth Cavalry, July 21 

1899. ' 
First Lieut. Robert Sewell, First Cavalry, September 1, 1899. 
First Lieut. Thomas H. Slavens, Fourth Cavalry, November 13, 

1899. 
GENERAL OFFICERS. 

Col. Edgar R. Kellogg, Sixth United States Infantry, to be 
brigadier-general, December 5, 1899. 

Col. Gilbert S. Carpenter, Eighteenth United States Infantry, 
to be brigadier-general, December 5, 1899. 

APPOINTMENTS IN THE VOLUNTEER ARMY. 

To be brigadier-generals. 
Col. William A. Kobbe, Thirty-fifth Regiment of Infantry, 

United States Volunteers, December 5, 1899. -

Capt. George W.°Melville, United States Navy, to be Engineer 
in Chief of the Bureau of Steam Engineering, in the Department 
of the Navy, with the rank of rear-admiral, from the 3d dav of 
March, 1899, until the 16th day of January, 1900. v • 

Naval Constructor Philip Hichborn, United States Navy, to ba 
Chief Constructor and Chief of the Bureau of Construction and 
Repair, in the Department of the Navy, with the rank of rear
admiral, from the 3d day of March, 1899, until the 18th day of De
cember, 1901. 

Capt. Arent Schuyler Crowninsbield, United States Navy, to 
be Chief of the Bureau of Navigation, in the Department of the 
Navy, with the rnnk of rear-admiral, from the 3d day of March, 
1899, until the 8th day of April. 1901. 

Capt. Charles O'Neil, United States Navy, to be Chief of the 
Bureau of Ordnance, in the Department of the Navy, with the 
rank of rear-admiral, from the 3d day of March, 1899, until the 
1st day of June, 1901. 

Capt. Royal B. Bradford, United States Navy, to be Chief of the 
Bureau of Equipment, in the Department of the Navy. with the rank 
of rear-admiral, from the 3d day of March, 1899, until the 18th day 
of December, 1901. 

Medical Director William K. Van Reypen, United States Navy, 
to be Surgeon-General and Chief of the Bureau of Medicine and 
Surgery, in the Department of the ~favy, with the rank of rear
admiral, from the 3d day of March, 1899, until the 18th day of 
December, 1901. 

Civil Engineer Mordecai T. Endicott, United States Navy, to be 
Chief of the Bureau of Yards and Docks, in the Department of the 
Navy, with the rank of rear-admiral, from the 3d day of March, 
1899, until the 4th day of April, 1902. 

Pay Director Albert S. Kenny, United States Navy, to be Pay
master-General and Chief of the Bureau of Supplies and Accounts, 
in the Department of the Navy, with the rank of rear-admiral, for 
a. term of four years. 

Commander George E. Ide, to be a captain in the Navy, from 
the 25th day of March, 1899. 

Lieut. Clifford J. Boush, to be a lieutenant-commander in the 
Navy, from the 25th day of March, 1899. 

Lieut. (Junior Grade) William H. Buck, to be a lieutenant in 
the Navy, from the 25th day of March, 1899. 

Capt. Benjamin F. Day, to be a rear-admiral in the Navy, from 
the 2~th day of March, 1899. 

Commander George M. Book, to be a captain in the Navy, from 
the 29th day of March, 1899 . 

Lieut. James H. Sears, to be a lieutenant-commander in the 
Navy, from the 29th day of March, 1899. 

Lieut. (Junior Grade) George W. Williams, to be a lieutenant 
in the N av , from the 29th day of March, 1899. 

Lieut. (Junior Grade) Claude B. Price, to be a lieutenant in the 
Navy, from the 2d day of April, 1899. 

Lieut. (Junior Grade) Montgomery M. Taylor, to be a lieuten
ant in the Navy, from the 2d day of June, 1899. 

Lieut. Abraham E. Culver, to be a lieutenant-commander in the 
Navy, frcm the 4th day of June, 1899. 

Lieut. (Junior Grade) Henry S. Ritter, to be a lieutenant in the 
Navy, from the 4th day of June, 1899. 

Commander Thomas Perry, to be a captain in the Navy, from 
the 11th day of June, 1899. . 

Lieut. Commander Julien S. Ogden, to be a commander in the 
Navy, from the 11th day of June, 1899. 

Lieut. Henry T. Mayo, to be a lieutenant-commander in the 
Navy, from the 11th day of June, 1899. 

Asst. Surg. Reginald K. Smith, to be a passed assistant surgeon 
in the Navy, from the 3d day of April, 1898. 

Asst. Surg. Jacob C. Rosenbleuth, to be a passed assistant sur
geon in the Navy, from the 14th day of October, 1898. 

Medical Inspector Abel F. Price, to be a medical director in the 
Navy, from the 9th day of April, 1899. 

Surg. James R. Waggener, to be a medical inspector in the Navy, 
from the 9th day of April, 1899. · 

P.A. Surg. Thomas A. Ben-yhill, to be a surgeon in the Navy, 
from the 9th day of April, 1899. 
· Medical Inspector Michael C. Drennan, to be a medical director 

in the Navy, from the 16th day of April, 1899. 
Surg. Thomas H. Streets: to be a medical inspector in the Navy, 

from the 16th day of April, 1899. 
P.A. Surg. Eugene P. Stone, to be a surgeon in the Navy, from 

the 16th day of April, 1899. 
Asst. Surg. Robert S. Blakeman, to be a passed assistant surgeon 

in the Navy, from the 27th day of May, 1899. 
Asst. Surg. George D. Costigan, to be a passed assistant surgeon 

in the Navy, from the 11th day of August, 1899. 
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P.A. Surg. George Pickrell, to be a surgeon in the Navy, from 
the 19th day of September, 1899. . . . 

Medical Inspector James A. Hawke, to be a medical director m 
the Navv, from the 24th day of September, 1899. 

Surg. Manly H. Simons, to be a medical insJJector in the Navy, 
from the 24th day of September, 1899.. . . 

Medical Inspector Robert A . .Marmion, to be a medical director 
in the Navy, from October 25, 1899. · · 

Surg. John C. Boyd, to be a medical inspector in the Navy, 
from the 25th day of October, 1899. 

Medical Inspector Dwight Dickinson, to be a medical director 
in the Navy, from the 11th day of November, 1899. 

Surg. George E. H. Harmon, to be a medical inspector in the 
Navy, from the 11th day of Novem\)er, 1899. 

Pay Inspector George W. Beaman, to be a pay director in the 
Navy, from the 9th day of April, 1899. . . 

Paymaster William J. Thomson, to be a pay mspector m the 
Navy, from the 9th day of April, 1899. 

Passed Assistant Paymaster Henry E. Jewett, to be a paymas-
ter in the Navy, from the 9th day of April, 1899. . 

Assistant Paymaster William T. Gray, to be 3: passed assistant 
paymaster.in the Navy, from the 9th day of April, 1899. 

Paymaster Henry G. Colby, to be a pay inspector in the Navy, 
from the 23d day of April, 1899. 

Passed Assistant Paymaster Ziba W. Reynolds, to be a paymas-
ter in the Navy, from the23d day of April, 1899. . 

Assistant Paymaster George P. Dyer, to be a_passed assistant 
paymaster in the Navy, from the 23d day of April, 1699. 

Passed Assistant Paymaster Eugene D. Ryan, to be a paymas-
ter in the Navy, from the 3d day of May, 1899. . 

Assistant Paymaster Robert H. Woods, to be a passed assIStant 
paymaster in the Navy, from the 3d day of May, 1899. 

Pay Inspector Arthur Burtis, to be a pay director in the NaYy, 
from the 5th day of May. 1899. 

Pavmaster John B. Redfield, to be a pay inspector in the Navy, 
from~ the 5th day of May, 1899. 

Passed Assistant Paymaster Samuel McGowan, to be a pay-
master in the Navy, from the 5th day of May, 1899. . 

Assistant Paymaster Robert H. Orr, to be a passed assistant 
paymaster, from the 5th day of May, 1899. 

Pay Inspector Edwin Putnam, to be a pay director in the Navy, 
from the 7th day of May, 1899. 

Paymaster Ichabod G. Hobbs, to be a pay inspector in the Navy, 
from the 7th day of May, 1899. 

Passed Assistant Paymaster Henry A. Dent, to be a paymaster 
in the Navy, from the 7th.day of May, 1~99. . 

Assistant Paymaster William A. Merritt, to be a passed assist
ant paymaster in the Navy, from the 7th day of May, 1899. 

Pay Inspector Robert P. Lisle, to be a pay director in the Navy, 
from the 6th day of June, 1899. 

Paymaster Joel P. Loomis, to be a pay inspector in the Navy, 
from the 6th day of June, 1899. 

Passed Assistant Paymaster Walter L. Wilson, to be a paymaster 
in the Navy, from the 6th day of June, 1899. . 

Assistant Paymaster Franklin W. Hart, to be a passed assistant 
paymaster in the Navy, from the 6th day of June, 1899. 

Pay Inspector Leonard A. Frailey, to be a pay director in the 
Navy, from the 29th day of August, 1899. 

Paymaster Henry T. B. Harris, to be a pay inspector in the 
Navy, from the 29th day of August, 1899. 

John Clyde Sullivan, to be a paymaster in the Navy, from the 
16th day of June, 1899. 

Pay Inspector George E. Hendee, to be a pay director in the 
Navy, from the 1st day of September, 1899. 

Paymaster Stephen Rand, to be a pay inspector in the Navy, 
from the 1st day of September, 18_99_. . 

Passed Assistant Paymaster Wilham J. Littell, to be a paymas-
ter in the Navy, from the 1st day of SEiptember, 1899. . 

Assistant Paymaster Harrison L. Robins, to be a passedassIStant 
paymaster in the Navy, from the 1st day of September, 1899. 

Passed Assistant Paymaster Philip V. Mohun, to be a paymaster 
in the Navy, from the 15th day of September, 1899. . 

Assistant Paymaster Webb V. H. Rose, to be a passed assIStant 
paymaster in the Navy, from the 15th day of September. 1899. 

Paymaster Lawrence G. Boggs, to be a pay inspector in the Navy, 
from the 12th day of November, 1899. 

PROMOTIONS IN THE MARINE CORPS. 

Capt. Cyrus S. Radford, United States Marine Corps, to be an 
assistant quartermaster in said corps, from the 8th day of March, 
1899. . . 

First Lieut. Robert P. Faunt Le Roy, Umted States :Manne 
Corps, to be an assistant quartermaster in said corps with the 
rank of captain. from the 27th day of May, 1~99. 

First Lieut. William B. Lemly to be an assistant quartermaster 
with the rank of captain in said corps, from the 27th day of May, 
1899. 

APPOINTMENTS IN THE MARINE CORPS. 
TO BE FIRST· LIEUTENANTS. 

FrOTJi the 8th day of Ap1-il, 1899. 
George C. Thorpe, a citizen of Maine. 
Smedley D. Butler, a citizen of Pennsylvania. 
William B. Lemly, a citizen of North Carolina. 
Henry Leonard, a citizen of the District of Columbia. 
Charles S. Hill, a citizen of New Hampshire, 
Robert M. Gilion, a citizen of Vermont. 
Robert P. Faunt Le Roy, a citizen of Virginia. 
David D. Porter, a citizen of the District of Columbia, 
Frederick L. Bradman, a citizen of Montana. 
Henry C. Davis, a citizen of the District of Columbia. 
George C. Reid, a citizen of Ohio. 
Robert H. Dunlap, a citizen of the District of Columbia. 

F1·om the 13th day of Ap1-il, 1899. 
Henry W. Carpenter, a citizen of Virginia. 
Randolph C. Berkeley, a citizen of Virginia. 
Arthur J. Matthews, a citizen of Rhode Island. 
Charles G. Andresen, a citizen of New York. 
Charles S. Hatch, a citizen of the District of Columbia. 
James C. Breckinridge, a citizen of Arkansas. 
Arthur T . .Marix, a citizen of Illinois. 
Philip S. Brown, a citizen of Maine. 
Harry Lee, a citizen of the District of Columbia. 

Fmm the fJG th day of May, 1899. 
John F. McGill, a citizen of Virginia. 
Frederic H. Delano, a citizen of New York. 
Louis M. Gnlick, a. citizen of New York. 
Hiram I. Bearss, a citizen of Indiana. 
William H. Parker, a citizen of the District of Columbia. 
Robert F. Wynne, a citizen of Pennsylvania. 
Ed win A. Jonas, a citizen of Louisiana. 
Benjamin F. Rittenhouse, a citizen of Virginia. 

From the 8th day of June, 1899. 
Thomas F. Lyons, a citizen of Pennsylvania. 

From the 1st day of July, 1899. 
James T. Bootes, a citizen of Delaware. 
Ernest E. West, a citizen of Georo-ia. 
William G. Powell, appointed at brge. 
Logan Feland, a citizen of Kentucky. 
William H. Clifford, jr., a citizen of Maine. 
John H. A. Day, a citizen of New Jersey. 
John S. Bates, appointed at large. 
James W. Broatch, a citizen of Nebraska. 
Benjamin B. Woog, appointed at large. 
William Hopkins, a citizen of the District of Columbia. 
Dickinson P. Hall, a citizen of Ohio. 
Arthur E. Harding, a citizen of lllinois. 
William W. Low, a citizen of Connecticut. 
James W. Lynch, a citizen of Maine. 
Charles H. Lyman, appointed at large. 

TO BE SECOND LIEUTENANTS. 
From the 1st day of July, 1899. 

Charles C. Carpenter, a citizen of New Hampshire. 
Norman G. Burton, a citizen of Massachusetts. 
Louis M. Little, a citizen of Rhode Island. 
Leof M. Harding, a citizen of Missouri. 
Frederic M. Wise, jr., appointed at large. 
Richard M. Cutts, a citizen of California. 
Stephen Elliott, a citizen of South Carolina. 
HarQld C. Snyder, a citizen of Virginil. 

From the 27th day of July, 1899. 
Wirt McCreary, a citizen of Pennsylvania. 

From the 2d day of October, 1899. 
Richard P. Williams, a citizen of Arizona. 
Wade L. Jolly, a citizen of Iowa. 
Alexander S. Williams, a citizen of New York. 
John N. Wright, a citizen of South Dakota. 
Olof H. Rask, a citizen of :Minnesota. 
Richard G. McConnell, a citizen of Pennsylvania. 
Julius S. Turrill, a. citizent of Vermont. 
Lee B. Purcell, a citizen of Indiana. 
James .M. Huey, a citizen of Louisiana. 

TO BE MAJORS. 
Capt. Thomas N. Wood, United States Marine Corps, from the 

18th day of June, 1899. 
Capt. Littleton W. T. Waller, United States Marine Corps, from 

the 25th day of July, 1899. 
TO BE LIEUTENANT-COLONELS. 

Maj. George F. Elliott, United States Marine Corps, from the 
11th day of September, 1899. 
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Capt. Harry K. White, United States Marine Corps, from the 

11th day of September, 1899. 
PROMOTIONS IN THE NAVY. 

.Assistant paymasters to be passed assistant paymasters in the 
Naty. 

George Brown. jr. 
Walter B. Izard. 
David Potter (subject to examination). 
Samuel Bryan (subject to examination). 
George M. Lukesh (subject to examination), 
John W. Morse (subject to examination). 
Ai'thur F. Huntington. 
Barry H. Balthis. 
Charles Conrad. 

APPOINTMENTS rn THE NA VY. 

To be assistant paymaste'rs. 
George R. Venable, a citizen of Virginia, from the 6th day of 

March, 1899. 
Howard P. Ash, a citizen of Pennsylvania, from the 6th day of 

March, 1899. 
Hugh R. Insley, a -citizen of California, from the 6th day of 

March, 1899. 
James S. Barber, a citizen of Ohio, from the 6th day of .March, 

1899. 
George M. Stackhouse, a citizen of South Carolina, from the 13th 

day of April, 1899. . 
Grey Skipwith, a citizen of Virginia, from the 13th day of April, 

1899. 
Trevor W. Leutze, a citizen of New York, from the 15th day of 

April 1899. 
McGill R. Goldsborough, a citizen of Maryland, from the 25th 

day of April, 1899. 
David V. Chadwick, a citizen of West Virginia, from the 25th 

day of April, 1899. 
Eugene C. Tobey, a citizen of Maine, from the 28th day of April, 

1890. 
Arthur H. Cathcart, a citizen of Minnesota, from the 15th day 

of May, 1899. 
Jonathan Brooks, a citizen of Massachusetts, from the 22d day 

of May, 1899. 
Eugene F. Hall, a citizen of Kentucky, from the 27th day of 

May, 1899. 
Dexter Tiffany, jr., a citizen of Missouri, from the 31s~ day of 

May, 1899. 
Franklin P. Sackett, a citizen of Rhode Island, from the 3d day 

of June, 1899. 
David M. Addison, a citizen of Kansas, from the 3d day of June, 

1899. 
William T. Wallace, a citizen of Pennsylvania, from the 3d day 

of June, 1899. 
Victor S. Jackson, a citizen of Indiana, from the 9th day of 

June, 1899. 
John R. Sanford, a citizen of New York, from the 9th day of 

June, 1899. 
Herbert E. Steyens, a citizen of Massachusetts, from the 5th 

day of July, 1899. 
Charles R. O'Leary. a citizen of Pennsylvania, from the 18th 

day of September, 1899. 
Charles W. Eliason, a citizen of the District of Columbia, from 

the 18th day of September, 1899. 
Cuthbert J. Cle borne, a citizen of New Hampshire, from the 18th 

day of September, 1899. 
Philip Delano, a citizen of the District of Columbia, from the 

1st day of December, 1899. 
To be assistant surgeons. 

Barton L. Wright, a citizen of Pennsylvania, from the 13th day 
of May, 1899. 

Ralph W. Plummer, a citizen of lliinois, from the 17th day of 
June, 1809. 

Olin Martin Eakins, a citizen of New Jersey, from the 21st day 
of October, 1899. 

Henry E. Odell, a citizen of Ohio, from the 8th day of Novem
ber, 1 99. 

James S. Taylor, a citizen of New Jersey, from the 8th day of 
November. 1899. 

Ed win Davis, a citizen of Kentucky: from the 21st day of N ovem· 
ber, 1 99. · 

To be assistant naval constructors. 
Naval Cadets William G. Du Bose, of Georgia, Ernest F. Eggert, 

of Michigan, and Ensign Joseph W. Powell, of New York, from 
the 1st day of July, 181)g, 

To be a p1·ofessor of mathematics. 
Milton Updegraff, a citizen of Iowa, from the 5th day of June, 

1899, to fill a vacancy existing in that grade. 

To be chief boatswains. 
Charles F. Pierce, from the Ith day of May, 1899. 
Henry Hudson, from the 27th day of August, 1899 (subject to 

the examinations required by law) . 
Hugh Sweeney, from the 2ith day of August,. 1899 (subject to 

the examinations requfred by law). 
Michael Wogan,_ from the 21st day of October, 1899, 

To be a chief carpenter. 
Edward W. Smith, from the 7th day ot'May, 1899. , 

To be ensigns in the NamJ. 
Harry E. Yarnell, Iowa. 
Harlan P. Perrill, Indiana. 
David E. Theleen, Wisconsin. 
Daniel S. Mahonv, Michigan. 
Arthur J. Hepburn, Penni-ylvania. 
Needham L. Jones, Mississippi. 
Thomas C. Hart, Michigan. 
Alfred W. Pressey, Nebra ka. 
William H. Reynolds, Georgia. 
C Tus R. Miller California. 
Orin G. Murfin, Ohio. 
Leonard R. Sargent, Minnesota. 
Luther M. Overstreet, Nebraska. 
William R. White, Arizona. 
Henry L. Collins, Pennsylvania. 
Victor S. Houston, South Dakota. 
David F. Boyd, Alabama. 
Gilbert Chase, Virginia. 
Louis C. Richardson, South Carolina. 
Walton R. Sexton, Illinois 
Walter M. Falconer, Ohio. 
Joseph W. Graeme, Pennsylvania.. 
Albert H. McCarthy, Iowa. 
Frederic R. Holman, Iowa. 
Henry N. Jenson, Wisconsin. 
William D. Leahy, Wisconsin, 
Andrew T. Graham, Illinois. 
Arthur St. C. Smith, Iowa. 
Peter L. Pratt, at large. 
Oscar D. Duncan, Alabama. 
Willis McDowell, Pennsylvania. 
Austin Kautz, Washington. 
Charles T. Owens, Pennsylvania. 
Hilary Williams, Indiana. 
Robert W. Henderson, Ohio. 
William C. Asserson. New York, 
Clarence S. Kemp.ff, California. 
Alfred C. Owen, District of Columbia. 
Samuel G. Magill, jr., North Dakota. 
frwin F. Landis, Kansas. 
Ernest C. Keenan, New York. 

TO BE A FIRST LlEUTENL~T IN THE MARINE CORPS. 

George Van Orden, Michigan. 
TO BE SECOND LIEUTENANTS IN .THE MARINE CORPS. 

Herbert Mather, New Jersey. 
Henry L. Roosevelt, New York. 
Fred M. Eslick, Tennessee. 
Jay M. Salladay, Illinois. 
Rush R. Wallace, Tennessee. 
Macker Babb, West Virginia. 

APPOINTME..~TS rn THE NAVY, 

John R. Brady, formerly assistant engineer, United St.ates 
Navy, to be a passed assistant engineer in the Navy, from the 10th 
day of February, 1899, to the 3d day of March, 1899. 

Clarence A. Carr, formerly passed assistant engineer, United 
States Navy, to be a chief engineer in the Navy, from the 24th 
day of February, 1899, to the 3d day of March, 1899. 

Allen M. Cook, formerly assistant engineer, United States Navy, 
to be a. passed assistant engineer in the Navy, from the 24th day of 
February, 1899, to the 3d day of .March, 1899. 

Edward H. Scribner, formerly passed assiBtant engineer, United 
States Navy, to be a chief engineer in the Navy, from the 28th 
day of February, 1899, to the 3d day of l\Iarch, 1899'. 

Emmet R. Pollock, formerly assistant engineer, United States 
Navy, to be a passed assistant engineer in the Navy, from the 28th 
day of February, 1899, to the 34 day of March, 1899. 

SUPERVISORS OF THE TWELFTH CENSUS, 

James A. Place, of South Berwick, York County, to be a super
visor of the Twelfth Census for the First supervisor·s district of 
Maine. , 

Samuel A. Eddy, of Canaan Litchfield County, tO be a super· 
visor of the Twelfth Census for the -- supervisor's district of 
Connecticut. 
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George H. Webb, of Providence, Providence County, to be a 
supervirnr of the Twelfth Census for the supervisor's district of 
Rhode Island. 

Horace G. Wadlin, of Boston, Suffolk County, to be a super
visor of the Twelfth Census for the -- supervisor's district of 
Massachusetts. 

Elmer P. Spofford, of Deer Isle, Hancock County, to be a super
visor of the Twelfth Census for the Second supervisor's district of 
Maine. 

Edmund L. Dunn, of Red Sulphur Springs, Monroe County, to 
be a supervi or of the Twelfth Cemms for the Third supervisor's 
di trict of West Virginia. 

Thomas A. Brown, of Elizabeth, Wirt County, to be a supervisor 
of the Twelfth Census for the Fourth supervisor's district of West 
Virginia. 

Walter B. Gates, of Burlington, Chittenden County, to be a 
supervisor of th~ Twelf~h Census for the -- supervisor·s dis
trict. of Vermont. 

John M. Cheney, of Orlando, Orange County, to be a supervisor 
of the Twelfth Census for the Second supervisor's district of Florida. 
. Lamar C. Powell, of Fairmont, Marion County, to be a super

visor of the Twelfth Ce~us for the ~econd supervisor's district of 
W eRt Virginia. 

Harvey W. Harmer, of Clarksburg, Harrison County, to be a 
supervisor of the Twelfth Census for the First supervisor's district 
of West.:Virginia. 

Charles S. Cairns, of Minneapolis, Hennepin County, to be a su
pervisor of the Twelfth Census for the Fifth supervisor's district 
of Minnesota. 

Elmer E. Adams, of Fergus Falls, Ottertail County, to be a 
supervisor of the Twelfth Census for the Seventh supervisor's dis
trict of Minnesota. 

Richard Turnbull, of Monticello, Jefferson County, to be a su
pervisor of the Twelfth Census for the First supervisor's district 
of Florida. 

James G. Hamlin, of Blue Earth City, Faribault County, to be 
a supervisor of the Twelfth Census for the Second supervisor's dis
trict of MinneEota. 

Lewis D. Frost, of Winona, Winona County, to be a supervisor 
of the Twelfth Census for the First supervisor's district of Min
nesota. 

Arthur N. Dare, of Elk River, Sherburne County, to be a super
visor of the Tw6lfth Census for the Sixth supervisor·s district of 

- Minnesota. 
John Blowe, of Camden, Camden County, to be a supervisor of 

the Twelfth Census for the 8ixth supervisor·s district of New 
Jersey. 

Edward Yanish, of St. Pattl, Ramsey County, to be a super
visor of the Twelfth Census for the Fourth supervisor's district of 
Minnesota. 

HarryB. Wakefield, of Hutchinson, McLeod County, to be a su
peTvisor of the Twelfth Census for the Third supervisors district 
of Minnesota. 

Samuel A. Smith, of Newark, Essex County, to be a supervisor 
of the Twelfth Census for the Second supervisor's district of New 
Jersey. 

William L. James, of Riverton, Burlington County, to be a su
pervfaor of the Twelfth Census for the Fifth supervisor's district 
of New Jersey. 

James M. Denton of Paterson, Passaic County. to be a super
visor of the Twelfth Census for the_ Third supervisor's district of 
New Jersey. 

Walter B. Atterbury, of Brooklyn. KingsCounty, to be asupar
visor of the Twelfth Census for the Second supervisor's district of 
New York. 

John H. Weaste11, of Jersey City, Hudson County, to be a super
visor of the Twelfth Census for the First supervisor's district of 
New Jersey. 

Charles S. Tunis, of Imlaystown, .Monmouth County, to be a 
supervisor of the Twelfth Census for the Fourth supervisor's dis
trict of New Jersey. 

William B. Collins, of Gloversville, Fulton County, to be a su
pervisor of the Twelfth Census for the Seventh supervisor's dis
trict of New York. 

Frank D. Cole, of Cairo, Greene County, to be a SUP.ervisor of 
the Twelfth Census for the Ninth supervisor's district of New 
York. 

John Batchelor, of Utica, Oneitla County, to be a supervisor of 
the Twelfth Census for the Thirteenth supervisor·s district of New 
York. 

.Matthew A. Heernn, of R·ensselaer, Renss~laer County, to be 
a supervisor of the Twelfth Census for the Fourth supervisor·s 
dist.net of New York. 

Warren S. Hodgman, of Painted Post, Steuben County, to be a 
supervisor of the Twelfth Census for the Fifteenth supervisor's 
district of New York. 

Edgar M. Gordon, of Port Jervis, Orange County, to be a super
visor of lhe Twelfth Census for the Tenth supervisor's district of 
New York. 

~Toseph SchnelJ, of Binghamton, B.LOome County, to be a super
visor of the Twelfth Census for the Eleventh supervisor's district 
of New York. 

John T. Roberts, of Syracuse, Onondaga County, to be a super
visor of the Twelfth Census for the Twelfth supervisor·s district 
of New York. 

John W. Hannan, of Rochester , Monroe County, to be a super
visor of the Twelfth Census for the Nineteenth supervisor's district 
of New York. 

Charles S. Wilbur, of New York! New York County, to be a 
supervisor of the Twelfth Census for the First supervisor's district 
of New York. 

Frank S. Steenberge, of North Bangor, Franklin County: to be 
a supervisor of the Twelfth Census for the Fifth supervisor's dis
trict of New York. 

James R. Stevens, of Cohoes, Albany County, to be a supervisor 
of the Twelfth Census for the Eighth supervisor's district of New 
York. 

Reuben J. Myers, of Auburn, Cayuga County, to be a super
visor of the Twelfth Census for the Fourteenth supervisors dis
trict of New York. 

Frederic A. Weed, of Potsdam, St. Lawrence County, to be a 
supervisor of the Twelfth Census for the Sixth supervisor's dis
trict of New York. 

James L. Williams, of Poughkeepsie, Dutchess County, to be a 
supervisor of the Twelfth Census for the Third supervisor's dis
trict of New York. 

Albert J. Slaight, of West Sparta, Livingston County, to be a 
supervisor of the Twelfth Census for the Eighteenth supervisors 
district of New York. 

James A. Hamilton, of Buffalo, Erie County, to be a supervisor 
of the Twelfth Census for the Seventeenth supervisor's district of 
New York. 

John A. Warren, of Fredonia, Chautauqua County, to be a 
supervisor of the Twelfth Census for the Sixteenth supervisor's 
district of New York. 

POSTMASTERS. 

Frank V. D. Bogert, to be postmaster at Paullina, in the county 
of O'Brien and State of Iowa. 

Will B. Barstow, to be postmaster at Manilla, in the county of 
Crawford and State of Iowa. 

William A. Kelley, to be postmaster at Story City, in the county 
of Story and State of Iowa. 

William D. Jacobsen. to be postmaster at Lyons, in the county 
of Clinton and State of Iowa. 

Simon D. Breuning, to be postmaster at Ackley, in the county of 
Hardin and State of Iowa. 

Charles W. Rhinesmith, to be postmaster at Harlan, in the county 
of Shelby and State of Iowa. 

James W. Miller, to be postmaster at Winterset, in the county 
of Madison and State of Iowa. 

Charles F. Le Compte, to be postmaster at Corydon, in the county 
of Wayne and State of Iowa. 

William F. Stahl, to be postmaster at Li5bon, in the county of 
Linn and State of Iowa. 

Edward A. Snyder. to be postmaster at Cedar Falls, in the county 
of Blackhawk and State of Iowa. 

Ham1ine W. Robinson, to be postmaster at Colfax, in the county 
of Jasper and State of Iowa. 

John H. Bartlett, to be postmaster at Portsmouth, in the county 
of Rockingham and !:;tate of New Hampshire. 

Benjamin C. Wise, to be postmaster at Cascade, in the county 
of Dubuque and State of Iowa. 

Clarence P. Swarm. to be postmaster at Oakland, in the county 
of Pottawattamie and State of Iowa. 

Henry Robinson, to be postmaster at Concord, in the county of 
Merrimack and State of New Hampshire. 

Prescott B. Kinsman, to be postmaster at Somersworth, in the 
county of Strafford and State of New Hampshire. 

Charles Eaton, to be postmaster at Littleton, in the county of 
Grafton and State of New Hampshire. 

Irene Frazee Ernott, to be postmaster at Okolona, in the county 
of Chickasaw and State of Mississippi. 

Katie Edwards, to be postmaster at Laurel, in the county of 
~Tones and State of Mississippi. 

Natt F. Roberts, to be postmaster at Farmington, in the county 
of Strafford and State of New Hampshire . 

John R. Matthews, to be postmaster at Wesson, in the county 
of Copiah and State of Mississippi. 

Thomas F. Logan, to be postmaster at Friar Point, in the county 
of Coahoma and State of Mississippi. 

Andrew J. Hyde to be postmaster at Meridian, in the county of 
Lauderdale and State of .Mississippi. 



1899. CONGRESSIONAL RECORD-SENATE. 297 
Putnam Beckwith, to be postmaster at Wenona, in the county 

of Marshall and State of lllinois. 
Thomas E. Ballinger, to be postmaster at Chenoa, in the county 

of McLean and State of Illinois. 
David H. Baker, to be postmaster at Tiskilwa, in the county of 

Bureau and State of Illinois. 
Lewis H . .Miner, to be postmaster at Springfield, in the county 

of Sangamon and State of Illinois. 
Samuel l\f ather, to be postmaster at Naperville, in the county of 

Dupage and State of Illinois. 
Thomas S. Green , to be postmaster at Gardner, in the county of 

Grundy and State of Illinois. 
Harry E. Spear, to be postmaster at Polo, in the county of Ogle 

and State of Illinois. 
Richard R. Puffer, to be postmaster at Odell, in the county of 

Livingston and State of Illinois. 
Chauncey H. Parmely, to be postmaster at Dundee, in the county 

of Kane and State of Illinois. 
David F. Wilcox, to be postmaster at Quincy, in the county of 

Adams and State of Illinois. 
William T. Thorp, to be postmaster at Litchfield, in the county 

of Montgomery and State of Illinois. 
Robert B. Thomas, to be postmaster at Lacon, in the county of 

Marshall and State of Illinois. 
Madison Thornburg, to be postmaster at Santa Maria, in the 

county of Santa Barbara and State of California. 
Charles S. Graham, to be postmaster at Pleasanton, in the county 

of Alameda and State of California. 
William B. Sampson, to be postmaster at Skagway, in the Ter

ritory of Alaska. 
Fredrick G. McHarg. to l>e postmaster at Walsenburg, in the 

county of Huerfano and State of Colorado. 
Charles A. Huxley, to be postmaster at Goldfield, in the county 

of Teller and State of Colorado. 
Frank E. Baker, to be postmaster at Fort Morgan, in the county 

of l\lorgan and State of Colorado. 
John A. Merritt, to be postmaster at Washington, in the county 

of Washington and District of Columbia. 
John C. Twombley. to be postmaster at Denver, in the county 

of Arapahoe and State of Colorado. 
Daniel M. Sullivan, to be postmaster at Cripple Creek, in the 

county of Teller and State of Colorado. 
James L. Bradford, to be postmaster at Marion, in -the county 

of Grant and State of Indiana. 
William J. Turner, to be postmaster at Mountain Home, in the 

county of Elmore and State of Idaho. 
Fred S. Stevens, to be postmaster at Blackfoot, in the county of 

Bingham and State of Idaho. 
Charles C. Fesler. to be postmaster at Clay City, in the county 

of Clay and State of Indiana. 
Floyd E. Farley, to be postmaster at Crown Point, in the county 

of Lake and State of Indiana. 
Edgar H. Cole, to be postmaster at Knightstown, in the county 

of Henry and State of Indiana. 
John C. Row, to be postmaster at Osgood, in the county of Rip

ley and State of Indiana, 
Arthur H. Rockafellar, to be postmaster at Brookville, in the 

county of Franklin and State of Indiana. 
William H. H. Pitman, to be postmaster at Hagerstown, in the 

county of Wayne and State of Indiana. 
Joseph L. Worthington, to be postmaster at Tahlequah, in the 

Cherokee Nation of Indian Territory. 
Frank D. Ungles, to be postmaster at Hartshorne, in the Choctaw 

Nation of Indian Territory. . 
Thompson Turner, to be postmaster at Walkerton, in the county 

of St. Jo eph and State of Indiana. 
Grenville G. Redding, to be postmaster at West Medford, in 

the county of Middlesex and State of Massachusetts. · • 
William L. Nickerson, to be postmaster at Chatham, in the 

county of Barnstable and State of Massachusetts. 
Paul R. Bridgman, to be postmaster at. Ware, in the county of 

Hampshire and State of Massachusetts. 
William C. Stoddai·d, to be postmaster at Fairhaven, in the 

county of Bristol and State of Massachusetts. · 
Wiiiiam H. Sprague, to be postmaster at Stoneham, in the 

county of Middlesex and State of Massachusetts. 
Calvin W. Smith, to be postmaster at Wellesley Hills, in the 

county of Norfolk and State of Massachusetts. 
Burton F. Browne, to be postmaster at Harbor Beach (late 

Sand Beach), in the county of Huron and State of Michigan. 
Charles H. Baird, to be postmaster at Holly, in the county of 

Oakland and State of Michigan. -
Charles E. Wallace, to be poEtmaster at Fitchburg, in the 

county of Worcester and State of Massachusetts. 
Charles A. Cline, to be postma ter at West Branch, in tho 

county of Ogemaw and State of Michigan, 

George Burkhart, to be postmaster at Saline, in the county of 
Washtenaw and State of Michigan. 

Willard C. Brown, to be postmaster at Brighton, in the county 
of Livingston and State of Michigan. 

William McGillivray, to be postmaster at Oscoda, in the county -
of Iosco and State of Michigan. 

Edward F. Evarts, to be postmaster at Chesaning, in the county 
of Saginaw and State of Michigan. 

Hutson B. Colman. to be postmaster at Kalamazoo, in the county 
of Kalamazoo and State of Michigan. 

Loren A. Sherman, to be postmaster at Port Huron, in the county 
of St. Clair and State of Michigan. 

Gerrit Van Schei ven, to be postmaster at Holland, in the county 
of Ottawa and State of Michigan. 

Charles Quick, to be postmaster at Lowell, in the county of 
Kent and State of Michigan. 

Stephen P. Barker. to be postmaster at Richfield Springs, in the 
county of Otsego and State of New York. 

Lewis 0. Fullen, to be postmaster at Carlsbad (late Eddy), in 
the county of Eddy and Territory of New Mexico. 

George Wever, to be _postmaster at Marlette, in the county of 
Sanilac and State of Michigan. 

George D. Davis, to be postmaster at Mount Kisco, in the county 
of Westchester and State of New York. 

George L. Carver, to be postmaster at Lyons, in the- county of 
Wavne and State of New York. 

Henry R. Bryan, to be post.master at Hudson, in the county of 
Columbia and ~tate of New York. 

Harry M. Glen, to be postmaster at Seneca Falls, in the county 
of Seneca and State of New York. 

Delevan C. Ford, to be postmaster at Mohawk, in the countvof 
Herkimer and State of New York. w 

Samuel G. Dorr, to be postmaster at Buffalo, in the county of 
Erie and State of New York. 

George B. Harmon, to be postmaster at Brockport, in the county 
of l\Ionroe and State of New York. 

Henry E. Harms, to be postmaster at Allegany, in the county 
of Cattaraugus and Stat.a of New York. 

Alonzo E. Hadley, to be postmaster at Springville, in the county 
of Erie and State of New York. 

John C. Horrigan, to be postmaster at Depew, in the county of 
Erie and State of New York. 

William Haynes, to be postmaster atHoosic Falls, in the county 
of Rensselaer and State of New York. 

Alexander M. Harriott, to be postmaster at Rye, in the county 
of Westchester and State cf New York. 

Milton A. Le Cluse, to be postmaster at Great Neck, in the 
county of Nassau and State of New York. 

c .arence L. King, to be postmaster at Tupper Lake, in the 
county of Franklin and State of New York. 

Charles C. Johnson, to be postmaster at Antwerp, in the county 
of Jefferson and State of New York. 

Elbert E. Makepeace, to be postmaster at Alexandria Bay, in 
the county of Jefferson and State of New York. 

Thomas A. McWhinney, to be postmaster at Lawrence, in the 
county of Nassau and State of New York. 

Aloysius McArdle, to be postmaster at West Seneca, in the 
county of Erie and State of New York. 

John Remers, to be postmaster at Lancaster, in the county of 
Erie and State of New York. 

Samuel H. Parsons, to be postmaster at East Hampton, in the 
county of Suffolk and State of New York. 

Charles G. Norton, to be postmaster at Bainbridge, in the county 
of Chenango and State of New York. 

Willard F. Sherwood, to be postmaster at Hornellsville, in the 
county of Steuben and State of New York. 

Alexander Ross, to be postmaster at Sherburne, in the county 
of Chenango and State of New York. 

Webster M. Richa1·dson, to be postmaster at Mexico, in the 
county of Oswego and State of New York. 

Melvin H. Taylor, to be postmaster at Fredonia, in the county 
of Chautauqua and State of New York. 

Orlando W. Sutton, to be postmaster at Bath, in the county of 
Steuben and State of New York. 

Frank F. Simpson, to be postmaster at Highland, in the county 
of Ulster and State of New York. 

John N. Van Antwerp, to be postmaster at Fultonville, in the 
county of Montgomery and State of New York. 

De Witt C. Titus, to be postmaP.tel" at Hempstead, in the county 
of Nassau and State of New York. 

Mortimer R. Tefft, to be postmaster at Greenwich, in the county 
of Washington and State of New York. 

William G. Mitchell, to be postm~sterat Minto, in the county of 
Walsh and State of North Dakota. 

Wallace Galehouse, to be postmaster at Carrington, in the county 
of Foster and State of North Dakota. 
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Henxy C. Dana, to be postmaster at Bottineau, in the county of 
Bottineau and State of North Dakota. 

Emily McKinley, to be postmaster at Kingfisher, in the county 
of Kingfisher, Okla. 

Elta H. Jayne, to be postmaster at Edmond, in the county of 
Edmond and Territory of Oklahoma. 

John A. Regan, to be postmaster at Fessenden, in the county of 
Wells and State of North Dakota. 

William M. Yates, to be postmaster at Hood River,in the county 
of Wasco and State of Oregon. 

Edward B, Roll, to be postmaster at Woodward, in the county 
of Woodward. Okla. 

Thomas J. Palmer, to be postmaster at Medford, in the county 
of Grant, Okla. 

Elmer E. Waite, to be postmaster at Newcastle, in the county 
of Weston and State of Wyoming. 

Benjamin B. Martin, to be postmaster at Warren, in the county 
of Bristol and State of Rhode Island. 

William M. Gorham, to be postmaster at Bristol, in the county 
of Bristol and State of Rhode Island. 

HOUSE OF REPRESENTATIVES. 

WEDNESDAY, December 18, 1899. 
The House met at 11 o'clock a. m. Pra.yer by the Chaplain, Rev. 

HENRY N. COUDEN I D. D. 
The Journal of yesterday's proceedings was read and approved. 

CENTENNIAL OF THE ESTABLISHMENT OF THE SEAT OF GOVERN
MENT, 

The SPEAKER. The Clerk will report the following Select 
Committee on the Establishment of the Seat of Government in 
Washington, as provided for by the resolution passed last night. 

The Clerk read as follows: 
Select Committee on theEstablishmentofthe Seat of Government in Wash

ington: Mr. J. G. C"NON of Illinois, Mr. WILLIAM W. GROUT of Vermont, 
Mr.JOEL P. HEATWOLE of Minnesota, Mr. JAMES S. SHERM~ of New York, 
Mr. JAMES A. HEMENWAY of Indiana. Mr. RoBERT J. GAJIIBLE of South 
Dakota, Mr. J. W. BAILEY of Texas, Mr. MABION DE VRTE5 of California, 
Mr. WILLIAMS: COWHERD of Missouri, and Mr. JOHN C. BELLQf Colorado. 

SENA.TE JOINT RESOLUTlONS REFERRED. 

Under clause 2 of Rule XX.CV, the following joint resolutions 
were taken from the Speaker's table and i·eferred to their appro
priate committees, as indicated below: 

Joint resolution {S. R. 28) relating to the use of the rooms lately 
occupied by the Congressional Library in the Capitol-to the Com
mittee on Rules. 

Joint resolution (S. R. 26) authorizing the Secretary of the Treas
ury to permit the use of the United States po t-o:ffice and court
house building at Parkersburg, W. Va., by the circuit court and 
criminal court of Wood County, W. Va., sitting at Parkersburg
to_ the Committee on Public Buildings and Grounds. 

THE FINANCIAL BILL, 

The SPEAKER. In accordance with the special ord~r the House 
will resolve itself into Committee of the Whole House on the state 
of the Union for the consideration of the bill H. R.1, and the gen
tleman from Iowa [Mr. HEPBURN] will take the chair. 

The CHAIRMAN. The House is in Committee of the Whole 
House on the state of the Union to consider the bill H. R. 1. The 
gentleman from Colorado [Mr. BELL] is recognized for th:µ-ty 
minutes. 

Mr. BELL. Mr. Chairman, the bankers and bondholders of the 
world are now winning the greatest financial victory that ever has 
been achieved in the legislative arena of the world. 

When Mr. Spalding drew his greenback bill in 1861 and gave it 
to the press, the Bankers' Association of the country sent to Wash
ington a committee of nine of its members, who drew and pressed 
an interest-bearing bond substitute before the Secretary of the 
Treasury and the committees of Congress, but finally failed ex
cept in the compromise they obtained in placing the exception 
clause in the greenback, which enabled them to make untold 
millions out of it. From that day to this they have annually de
clared for the retirement of the ·greenback and for interest-bearin~ 
bonds. and for a quarter of a century for the gold standard, and 
now they are getting all any ordinary avarice could covet. 

Sirs, if there had never been a national-bank note or an interest
bearing bond, there never would have been a silver question in 
the United States, as there never has been a just cause for such a 
question. 

I do not wonder that our Republican friends are tired of the 
indictment of 1873. The records of this and of the other Cham
ber and the confessions of their own great leaders establish it as 
one of the" most mysterious and diabolical crimes of the century." 

The deception and infamy concealed in this bill may divert the 
attention of the people for a season from the original crime, but 

as long as the people read the records of that transaction no bluff 
or denial will cause the defrauded public to forget or forgive the 
turpitude involved. 

The arguments of the advocates of this bill are made entirely 
from the point of view of the bondholder and banker, which is 
just the reverse of that of the economic thinkers or the masters 
in monetary science. 

Mr. Robert Barclay, in his work on Disturbance in the Standard 
of Value, says: 

Monetary science is something different both from finance and from bank
ing, a.nd we know that the fnll study of it is as much shirked, both by mer
chants a.nd bankers, as by other classes. 

The banker does not study or master Government financiering, 
but is an adept in so handling private funds as to make the larg
est possible profits with the least possible expenditure of treasUl'e 
and of human effort. 

The banker's property is in money, bonds, and mortgages. 
The scarcer wheat is in the market, the higher the price to the 

farmer. The scarcer workmen are, the higher the wages. The 
smaller the money supply, the more promiscuous property and 
nece~saries of life will the dollar buy. Thereforn, the money that 
serves the banker and bondholder best is least desirable to the 
Government and that which serves the Government best is never 
most beneficial to the money-changing class. 

The founders of our Government recognizing this doctrine, un
derstood that no one dealing in national-bank stock or currency 
could occupy the position of Secretary of the Treasury. 

When Hugh .McCulloch was appointed from the banking circles 
it somewhat astonished the public, but from that day to this the 
bankers have generally dictated the policy of the Treasury De
partment. 

The present Secretary of the Treasury, as good a banker and citi
zen as he may be, (and he must have heen a good banker. because 
he has long managed one of the greatest national banks on the 
\}Ontinent and been the president of the National Bankers' Asso
ciation), can not be expected to be an ideal Secretary of the 
Treasury, because his duties here directly conilict with bis inter
ests and duties as a banker, and his teachings of a lifetime favor 
bank rather than national money. The handling of the bonds of 
the nation has been worth many millions to the banks of the coun
try, and the Secretary's bank mu t have been a great beneficiary 
of his acts as an officer of the Government. It is expecting tco 
much of him to expect him to be oblivious to the banking inter
ests. As conclusive evidence that it was never intended that a 
national banker should control the Treasury Department, the 
national-bank act prohibits the Comptroller of the Currency or his 
deputy from being connected with any national bank, and they 
are under the direct control of the Secretary of the Treasury. 

Their bonds are approved by him and it would be prepoQterous 
to say that it is against public policy for the smaller officers to be 
interested in a national bank and that the larger one, in control, 
might reap such harvest as these banks have reaped under this and 
the last Administration where they never sowed. 

The gentleman from Indiana [Mr. OVERSTREET] adopts the 
pretended banker's theory that "legal tender adds no value to 
money." This is not only contrary to all authors on government 
money, bntutterlyin conflict with common sense. As well might 
he say that you could destroy all electrical and steam power with
out increasing the value of the horse. 

Mr . .Muhleman, deputy United States Treasurer, in his splendid 
book entitled Monetary Systems of the World, opens his first 
paragraph with the sentence--

Perhaps the most important attribute of any form of money is its legal
tender power; that is, the power conferred by law to dic;charge a debt pay
able in mouey. 

And this is the assertion of all men versed in monetary science. 
But the banker whose bank paper is not legal tender and those to 
whom he furnishes arguments must be expected to conflict \vith 
the disinterested monetary scientists. 

The value of money is the salable or exchange value, and is 
governed by the law of supply and demand. . 

And so says every author writing upon monetary science. The 
value of money, its salable or money value, is governed by the 
law of supply and demand just the same as whea~ or any other 
commodity is govemed by the law of supply and demand. But 
few intelligent Wl'iters on this question ever refer to such a thing 
a"8 intrinsic value, because it is becoming an obsolete term as ap
plied to the value of money. You might as well talk about the 
intrinsic value of the air or the sunshine as to talk about the in
trinsic value of gold and silver. Its value is chiefly as a money 
metal, but it has a salable or usable value for other purposes, but 
the great part of its value is occasioned by the world's demand 
for monetary purposes. 

The gentleman from Indiana [l\ir. OVERSTREET] also unfor
tunately dropped into the sophistical argliment that prior to our 
present silver dollar we only had 8,000,000 silver dollars in the 
United States, and that by the act of 183-! we demonetized silver. 
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It is unfortunate that the gentleman at the supposed head of a 
great committee with a bill like this should descend to such an 
argument. These are not only misleading statements, but the 
lattP.r is not based on a fact. _ It was the mere afterthought of 
Senator Sherman, who was floundering in the boiling indigna
tion of the people for his part in the clandestine demonetization of 
silver, twenty years after it occurred, and he, like another tradi
tional gentleman, pointed his finger at Andrew Jackson and says 
he committed the crime of 1834, and the bankers of the country 
took that up and said silver was demonetized in 1834. 

No man had ever learned of it in Europe or America until silver 
was demonetized iri 1873, or ever thought of such a thing for many 
years afterwards. Does not the gentleman from Indiana know 
that prior to the civil war we had practically no commerce, no 
railroads, no rich men in the nation, and that our transactions were 
small; that we had the most of our silver coined in pieces less than 
a dollar and that full l~aal-tender qualities were by law given to 
the Spanish milled dollar and to the dollar of all foreign nations, 
and that while we only had about 8,000,000 of silver dollars we 
had over 150,000,000 of full legal-tender silver circnlating in our 
channels of trade up to the time of the demonetization of foreign 
coin? 

Does not the gentleman realize that under the beneficent influ
ence of the present silver dollar we developed our commerce, manu
factures, transportation, and does he not know that in our changes 
in the value of the silver dollar that we were simply trying to make 
it correspond to the ratio of other countries. with no idea of any 
reference to the supposed intrinsic value of the two metals? Eng
land was doing the same thing. Every country in the world was 
trying to make the ratio correspond to the then French ratio of 
15i to 1 by adjusting their transportation charges to the d.i1Ierent 
ratios .. 

The gentleman from Indiana [Mr. OVERSTREET] says that the 
divergence between the two metals caused the demonetization of 
silver. That is utterly falfacious. Everyone familiar with Ameri
can finance knows full well that when silver was dropped from 
our coinage laws it stood at the ratio of 15t to 1; that the peo
ple neither had knowledge of nor desire for demonetization. It is 
also well known that by reason of the mints of France being open 
at 15 ~ to 1, this fixed the price in every part of the world at 15t 
to 1, less transportation to the French mint. 

For eighty years, however much the production of gold might 
increase over the production of silver, or the production of silver 
over that of gold, the relative value of the two metals ne-v-er ma
terially chan6ed. Not only this, but during the eighty years that 
the French mints were open to the world at 15f to 1, call.Sing the 
people of the United States and other countries with a ratio of 16 
to 1 to move their silver to the French mint in bars, it proved no 
particular detriment to the nation exporting her silver, as she re
ceived gold or its equivalent in exchange for it or paid its foreign 
exchange in bar silver instead of in coined metal; and you do the 
same thing to-day if you send your coined gold to London. It is 
not taken as coin; it is weighed as bullion without detriment to 
the home government, and while the gold and silver were held at 
parity by reason of this open mint it had the same effect on com
merce and prices as though the whole stock of gold and silver had 
been gold or had been silver alone, as the two metals conjointly 
measured the values of the world and conveniently made the ex
change of the world. 

Some seem to be alarmed at the increase of the gold production. 
However, this is incomparable to the scare of Europe when the 
great discovery of Australia and California caused the demoneti
zation of gold in the German governments. When the Comstock 
was at the height of its silver production the European experts 
warned their governments to abandon silver, as these mines would 
soon be producing 500,000,000 ounces per year. These alarms 
were wit.bout foundation. as the present will prove. 

The gentleman from Indiana [Mr. OVERSTREET] dropped into the 
further money changers' argument that we have too many silver 
dollars, and says we could not circulate them, while the facts are 
that in the panic of 1893 there were standing premiums posted in 
New York for silver dollars, and they could not be had; and there 
has been a scarcity recently, and as quiet as the gentlemen are 
upon this subject the Government is constantly coining the silver 
bullion in the Treasury at the rate of $1,500,000 per month. 

Ah, but, says the gentleman, the people will not use the silver dol
lar; when they have any connection with it at all they use only the 
silver certificate. The banker's argument again. I ask my friend, 
the representative of the gold standard, if anybody in this country 
or any other country uses gold except through the gold certificate? 

It is the rarest thing to find a gold piece or a silver dollar in cir· 
culation in the Eastern and Northern States, but yon find the gold 
and the silver certificate freely circulating side by side. 

The advocates of this measure glowingly console themselves in 
their general stultification in going from the bimetallic to the gold 
standard, because they say that the recent prosperous times have 
exploded all old theories. 

The very reverse is true. By reason of the unprecedented crops 
in this country and a great shortage abroad, and by reason of the 
unexampled strides of the American people in the production and 
export of iron, steel, petroleum, and machinery, our balance of 
trade has been such, when taken with ourdomesticontputof gold 
and the large coinage of the silver bullion in the Treasury, to
gether with the wars, starting all the machine shops and gun and 
ship factories of the country, and taking up all of the idle men, 
either for work or for soldiers. that things have necessarily been 
reasonably prosperous, and the supply of money has been so abun
dant that it has raised the general prices, confirming beyond ques
tion our cardinal theory that every increase in the ratio of money 
to property or of working capital to labor increases the prices of 
property or labor, and every decrease in the ratio of money to 
property or labor decreases the price of property or labor under 
the unV"arying law of supply and demand. 

There really never has been a good-faith battle of the standards. 
The leading bankers and money changers never have cared any 
more for gold than for silver. 

It has always been a question of bank paper and interest-bearing 
bonds, with as little Government money as possible, on their side. 

Gold has never been sacred to the bimetall1sts, neither has silver, 
except that they have always believed that from.their durability, 
their homogeneity, divisibility, portability, and comparative sta
bility in values, they are the best materials from which to coin 
money, and as the two conjointly never have been produced in 
sufficient volume to furnish the money supply of the world, but 
from time immemorial supplementary paper money in large vol
umes has been necessary, therefore we insist that this paper cur
rency should be a national currency instead of bank paper. 

TRUSTS. 

But, sirs, what benefit we should have had out of rising prices 
has been largely neutralized by the great syndicates and trusts 
so raising their prices that it absorbs the advantages of the people 
not having their products protected by a trust. 

The Bowling Green Democrat has just gone through its markets 
and exposes the leopard.like prosperity appearing there. 

It finds that October 13, 1898, wheat was worth 62 cents per 
bushel; October 13, 1899, wheat was worth 64 cents per bushel. 

October 13, 1898, corn was worth 38 cents per hundredweight, 
and October 13, 1899, it was worth 28 cents per hundredweight. 

October 13, 1898, 3-inch iron pipe was worth 5t cents per foot, 
and October 13, 1899, it was worth 15 cents per foot, or nearly 
three times as much. 

Nails on October 13, 1898, were worth $1.65 per hundred pounds, 
and on October 13, 1899, they were worth Sa.4.0 per hundred, or 
more than twice as much. 

Wire fencing, plain, in 1898, was worth $1.85 per hundred, and 
in 1899 it was worth $4 per hundred, or more than double. 

On October 13, 1898, for 2l bushels of wheat a farmer could buy 
100 pounds of nails; on October 13, 1899, it took 5-l bushels, or 
about twice as much, to buy them. 

On October 13, 1898, the farmer could buy 100 pounds of plain 
fence wire for 3 bushels of wheat, and on October 13, 1899, it took 
6 bushels, or just twice as much. 

Tin plate two years ago was worth $2.25 per box_, to-day $5.30 
per box. 

Now, sirs, that is your trust prosperity, which robs the poor and 
further fills the coffers of the rich. 

It is this blessed system for which so many of yon so proudly 
stand sponsor. 

Sirs, there are some curious things transpiring in this trll.St agi
tation as well as in this financial controversy. 

For a generation the Republican party has persisted in acclaim
ing that it was the genuine friend and advocate of bimetallism, and 
secured all branches <M the Government under this plea, then hurries 
its cohorts to the gold Democracy, the only party that has ever 
conducted a national campaign on the gold standard. 

Senator THURSTON, the chairman of the last Republican national 
convention, which nominated President McKinley, said recently, 
in addressing the Republican clubs in Baltimore: 

Capital in everv form. alarmed by the tlrreatened disaster and danger of 
free and unlimited coinage at the forced ratio of 16 to 1 by this nation a.lone, 
rushed to the support of the Republican party, and it happened thereby that 
the financial juggler s and manipulators and grea t trusts and combined, that 
had always been with and of the Democratic party, were forced into the Re
publican party. 

Notwithstanding this support, the President, in his recent 
message, with great political diplomacy, ingeniously referred to 
the decision of the Supreme Court upholding the Sherman anti
trust law and gave color to an inference that he favored curbing 
the trusts. 

His personal and official defender on this floor, General GROS
VENOR, has hurried to the same pedestal and acclaimed that he 
could think of nothing that could be added to this great Repub
lican measure. 

These things are significant from the fact that the stock opera
tors of New York have been floundering in chaos and falling 
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prices, giving as a reason the message of the President and anti-
trust decision. -

This is significant. because for a quarter of a century this same 
class has been feigning to 'disturb values and wreck prices when 
any legislation was enacted er was threatened in the interest of 
more liberal financial legislation for the American people, and are 
now conquering the people in the securing of this measure, and 
the same tactics and results may be expected with the other 
trusts. 

lf one could not read the hand writing of the trained politician 
between the line8, he might be convinced that the President 
intended to" out-Bryan Bryan" on the antih·ust agitation, as he 
did for a quarter of a century on bimetallism: but the trail of the 
golden serpent, indeliby embedded in his whole silver record, will 
be a burning warning to the often-deceived American voters. 
They must see that this bill will become the incuba.tor of an untold 
number of money syndicates to oppress and further burden a 
patient and confiding people. And his action on other trusts will 
be the same as on this money trm~t. 

Now, sirs, I construe the diplomatic utterances of the President 
in his mes age and the position assumed by his PVer -ready repre
sentative here, General GROSVE:NORi that the law is now sufficient, 
in their opinion, nd that this Congreas is to make no !.!Ood-fa1th 
effort to further control the trusts. Enough has been done 
and enough has been said upon which to mislead the voter with
out hunting the trusts. It is hardly possible that the President 
and his party can be everything to all men on this question, as 
they have been on the silver question, without the deception being 
exposed. 

ST.ANDA.RD OF V .A.LUE. 

The first section of this bill makes the dollar consisting of 23.21 
grains of pure gold the unit of value and gold the standard. 

Adopting a standard of value, from the importance of money, is 
always a great responsibility, but establishing a new standard 
where many debts exist, created and payable under the old stand
ard, is doubly important. No just standard can be devised for ex
isting debts which permits the creditors to collect more than they 
lent or permits the debtor to pay less in value than he received. 
Such a standard must always be based upon full legal-tender money, 
and must be so fixed that in deferred payments or long-time loans 
the value paid will be equal always to that received. 

BIMETALLIC ST.A.ND.A.RD. 

The present legal standard of this nation is bimetallic, or based 
on both gold and silver, and $18,000,000.000 of debts have been 
contracted under the bimetallic standard and $1,300,000,000 of 
United States obligations are now outstanding made payable 
specifically in coin of the standard value of July 14, 1810, the 
time when the act was passed which embraced the present silver 
dollar as well as gold coin. The correctness of this version is 
proved not only by the decisions of the Attorney-General, but by 
the declaration of the Matthews resolution, which passed both 
Houses of Congress with great unanimity in 1877. 

P.A.YMENT OF DEBTS IN GOLD. 

The Becond section of this bill provides-
That all interest-bearing obligations of the United States for the payment of 

money now existing or hereafter to be entered into * * * shall be deemed 
a.nd held to be payable in gold coin. 

What does the payment of these debts in gold which were con
tracted to be paid in gold and silver mean to the creditors of this 
nation? 

It means that after a struggle of over a quarter of a century the 
money changers and speculators have secured such a change of 
the money standard as to give them hundreds of millions of dol
lars in value more than they really lent. 

Sirs, this is not a matter of wild speculation; it is demonstrated 
through the actual offers of specnlation for our bonds payable 
in coin or in gold alone. On February 8, 1895, President Cleve
land sold $62,315,435 thirty-year coin bonds to August Belmont & 
Co .. N . M. Rothschild & Sons. J.P. Morgan & Co., and J. S. Mor
gan & Co., and obtained an offer atthe same time that if he would 
have Congress provide that they should be payable specifically in 
gold coin that they would reduce the annual interest payment 
$539,159, a saving in thirty years of $16,174,770. 

President Cleveland upon this day in a special message to Con
gress said: 

The arrangement just complet ed * * * develops such a difference in 
thee timation of investor s between bonds made payable in coin and those 
specifically made payable in gold in favor of the latter , as r epresented by 
three-fourths of a cent in annual inter est. In t he agreement just concluded 
the annual saving in interest to the ?overnment , if 3 per .c~nt gold bonds 
should be sub tituted for 4 per cent com bonds under the pr1VJlege reserved, 
would be $.539,159. amounting in thirty years, or at the maturity of the coin 
bonds, to $1 6,174,770. 

And" this sum was offered the Government to make them pay
able in gold alone. Now, the same men who made this advanced 
bid for bonds made specifically payable in gold hold largely our 
other coin bonds. If it was worth to them over one-half a million 

dollars a year to have $62,000,000 made specifically payable in gold 
instead of in coin, then it was worth just as much in proportion 
tohavethe$1,300,000,000outstandingcoin bonds made payable spe
cifically in gold; or the market value of the annual interest on 
the 1,~00,000,000 coin bonds, if converted into gold bonds, would 
be enhanced in value over 89,000,000 per annum. 

Now, sirs, there is no dodging the question. When this bill is 
passed, there is taken from the pockets of the people 9,000,000 per 
annum by Congressional legislation and without consideration, 
except love and affection, and which will be thrown into the 
opulent laps of the bondholders and national bankers of the 
country. . 

The legislation of money from the pockets of the taxpayers into 
the pockets of . the syndicates now controlling legislation has 
become so common and so enormous that it is appalling. 

The audacity of this move would be astonishing if Congress had 
not succeeded in the last few months in voting untold millions 
into the hands of these syndicates without arousing much public 
indignation. 

Do you not think that the national-bank and bond syndicates 
have received enough through the vile popular loan scheme 
wherein there was voted them 8200,000,000 bonds at par, when 
they were worth in the market at least from 105! to 106, or 
$11,000,000 or$12,000,000more on themarketthan face value? And 
they were voted to them as a gift under the false pretense that 
they were to go to the poor people of this country, as though they 
had a right to vote anyone these millions. whether rich or poor. 
Everyone knows now, and they should have known then, tbat it 
was the speculators' scheme to have the eleven or twelve millions 
of the people's money voted into the pockets of the syndicates. 
The whole thing was so gauzy and cheap that a great many banks 
condemned it as a damnable theft. The banks used the ir cus
tomers to subscribe for the bonds, but the banks paid for them 
and owned them at all times. On the 9th of this month these 
bonds were worth on the market 1091. or $19,500,000 above par, a 
gift voted into the pockets of the purchasers. 

The Speaker of this House, Mr. HENDERSON, Mr. CANNON, Mr. 
HOPKINS, Mr. HEPBURN, and many other leading Republicans 
ref used to vote to put "gold" in this issue, though we could save 
more than $16,000,000 thereby, because, as said by Mr. HOPKINS, 
the precedent would cost us a hundred million. However, now 
these same men are supporting this bill, with its gift of a hundred 
million, under the pressure of a party caucus and a party pressure. 

One of the most essential attributes of a monetary system is to 
establish a stable standard of value, so that in case of deferred 
payments and long-time loans the creditor can not collect more 
than he lent or the dsbtor pay less than he received. 

Tbis standard must b'3 based on fu11 lega1-tender money. 
While a bank currency forms a good circulating medium when 

times are normal and confidence is unshaken, however it is credit 
money and it must be paid or redeemed in gold. 

It has been the experience of the financial world that a-s the 
standard of value contracts and asconfidenceisdisturood, instead 
of bank paper or other redeemable or credit money expanding it 
contracts in sympathy with the money in which it is to be re-
deemed as a standard and as a means of storing values. 

Because gold has been scarcer, it has generally baen used for 
large payments and for storing great values; and silver, because 
more abundant, has been generally used for divisional coins and 
small payments and as a means of storing smaller values, anil the 
two conjointly make an ideal currency for the masses of the 
people. 

If this bill passes, the eighty-nine million Treasury notes, the 
three hundred and forty-six million greenback. , and four hnn'lred 
and eighty-two million silver dollars will circulate among the 
people or will be impounded as thewhims of the dictatorship of 
some great banker at the head of our Treasury may direct. 

The traditional ideas of this class are for scarce and dear money 
and cheap property, which is a synonym for misery and hard 
times. These things which so annoyed President Cleveland, 
len,gthens even the endless chain system of the GovernmPnt. 

The CHArRl\IAN. The gentleman from Arkansas [Mr. BRUN
DIDGEl is recognized for fifteen minutes. 

Mr. -BRUNDIDGE. Mr. Chairman. owing to the limited time 
which has been allotted for the pnrpose of debating this measure, 
I had at first thought that I would content myself with recording 
my vote against it; but when I consider its vital and far-reaching 
effect upon both the pres2nt and future welfare of this country, I 
deem it a solemn duty which every gentleman on this side of the 
House owes to the constituency which sent him here to raise his 
voica against its pas age and denounce as unjust and criminal this 
scheme of plunder and bondage. 

Some knowledge of the present financial condition of the people 
of this Government is possessed by every member upon this floor, 
and despite the oft-repeated statement and wild cry of pro. perity 
that continues almost hourly to go up from some self-constituted 
patriot on the other side, the cold fact still remains that we are 
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to-day ove1wbelmed with both public and private debts. And to 
tho consideration of these let us for a moment devote our attention. 

When the present outstanding interest- bearing indebtedness of 
the Government shall become due and payable, as it will in the 
next few years, it will require in round numbers something near 
one billion five hundred million dollars to pay it. To this public 
debt must be added the vast bonded debt of cities, townsl and 
improvement districts, together with that of railroad transporta
tion and other industrial corporations. And to this must still be 
ad ded the more than six billions of mortgage indebtedness, as 
shown by our own statistics to exist upon our homes and farms. 
I doubt if twenty billion dollarsl more than five times as much 
gold as is in circulation in the entire world, would be more than 
sufficient to pay off and discharge this public and privat~ indebt
edness. Let it be remembered that when a majority of these 
obligations were assumed and contracts made it was with the dis
tinct understanding and agreement that they could be paid in the 
!~gal-tender money of this Government, either gold, silver, or 
paper currency; such was the law and such the contract, and so 
it should remain. No debtor should be required to pay otherwise, 
and no honest creditor should demand it. 

By the terms of the second section of this bill, "all obligations, 
public and private, for the payment of money shall be performed 
in conformity with the standard established and payable in gold 
alone." Thus by an act of Congress it is proposed to not only es · 
tablish the odious gold standard, but to go further and do what 
no court in the land would ever dare to do, violate the most sacred 
obligations of more than a million contracts by depriving the 
debtor not only of the means of payment, but by making him pay 
in a different and dearer money! If there were no other reasons, 
this one gross act of merciless injustice ought to be sufficient to 
consign this bill to defeat and oblivion. 

There are others of no less importance. In section 4 of this 
bill the Secretary of the Treasury is authorized to sell intereRt
bearing bonds, redeemable in gold ·alone, whenever in his judg
ment it is necessary to make the sale for the purpose of the main· 
tenance of the reserve fund. Here the unparalleled and extraor
dinary power is given to one man to increase the interest-bearing 
bonded public debt whenever in his judgment it is necessary to 
do i::o! When before has Congress ever been asked to make a grant 
of any such power? 

When you increase the public debt, a corresponding increase 
must be made in the heavy burden which is placed upon every 
industry and taxpayer in the land and will be bequeathed to 
our posterity. :More than 70,000,000 people should rise up and 
protest against this attempted outrage. For myself, I am op
posed to bonds and bond issues. I do not believe that in times 
of peace even Congress itself should have the power to increase 
the public debt, much less the granting of such a right to a single 
individual. But this is not all. By the same section the Secre
tary of the Treasury is authorized, at bis discretion, to exchange 
gold for any other ·money issued or coined by the United States. 
And when so redeemed or exchanged said money shall be held in 
and constitute a part of the redemption fund. To get the gold 
for this purpose resort is again had to the sale of interest-bearing 
bonds; and at his discretion the Secretary may here add another 
increase to the public debt of more than· a billion dollars. One 
can · scarcely realize that such a grant of power would ever be 
thought of, much less tolerated. And yet the majority of this 
House are determined that it shall be made. 

The only reason assigned so far for the consummation of this 
crime is that conditions have changed since the last election. I 
admit they have, and would remind you that they have changed 
in more ways than one. Let it be remembered that in the Con
gressional elections of 1898 you went before the country claim
ing that your party was then engaged in the prosecution of a most 
successful war.· You begged and pleaded to be not repudiated, but 
that a Congress should be sent here that would be in harmony with 
the Administration and would sustain the President. In addition 
to this, the enormous sums of money which had just been spent 
by the Government in the preparation for and the prosecution of 
the war had increased the circulating medium and enabled you to 
make a show of returning prospedty. 

Still. under these circumstances, your majority is reduced from 
more than 50 to less than 15 in the present House. Never but 
once before has any political party su.ff ered such reverses under 
like conditions, and that was under Mr. Tyler's Administration 
in 1846. The one great cause which, in my opinion, largely pro
duced this great change was the fear entertained by the people 
,t.hat the infamous Gage bill, or some similar measure, would be 
enacted, fixing the gold standard upon the country and giving 
to the banks the control of the currency. I can see but one good 
result that will follow your action: It will transfer the majority 
in the Fifty-seventh Congress to this side of the House, and in 
your places put good and true Democrats. · 

Some idea of the great advantages that will accrue to the bond
holder can be gained by giving attention to the sale made by Mr. 

Cleveland in 1895 of $62,000,000 of bonds. The purchasers of those 
bonds offered to give a bonus of $16,000,000 to have them made 
payable in gold instead of coin. If at that time they could afford 
to pay $16 000,000 to have the word" gold" written in $62,000,000 
of bonds, then you are, by passing this bill, making them an ab
solute gift of more than 8250,000,000, when you make the whole 
governmental debt payable in gold, which now amounts to more 
than a billion dollars, as I have stated. 

Hence, we see from whe1rce comes the demand for this bill. And 
who is it that is clamoring for its passage? No party platform has 
ever declared for such a measure, nor has it ever been submitted 
to the people for ratification by their votes, and its advocates 
know full well that they dare not submit it, for the delay would 
mean its certain defeat. 

'The scheme is by no means new or untried. It has been the 
dream of more than a lifetime. It means untold millions and 
unlimited power to the national banks and the bondholders, and 
they see in its passage the consummation of long-deferred hopes. 
When it is passed (as it will be) and receives the signature of the 
President, it will become their deed, signed, sealed, and delivered 
to this Government. Their ownership, th~ir power and control 
will soon become absolute. What they lost by the veto of the 
funding bill by President Hayes they have now more than gained 
with compound interest. They have gained the control of the 
en tire currency of the country, and can fix the price of every prod
uct and commodity offered on the market. Rvery man with rea
sonable intelligence now knows that the prices of commodities are 
fixed and regulated by the currency in circulation. So when any 
men or set of men possess the power to expand or contract the 
circulating medium of the country they thereby necessarily have 
it in their power to raise or lower prices to suit themselves, and 
the people are helpless to protest against it. That this is true, Mr. 
Chairman, bas been fully proven and demonstrated within the 
past few days and since this bill has been pending. The banks 
have caused a panic in the cities of New York, Baltimore, Phila
delphia, and others, as will be seen from the following dispatch 
published in one of the leading papers of the city, which I now 
read as a part of my remarks: 
ALMOST A PANIC IN STOCKS-BALTIMORE SECURITIES THROWN UPON THE 

MARKET AT ANY PRICE-GILT-EDGE HOLDINGS SUFFERED WITH THE REST, 
A ·n TRUST COMP.A.NY GROUP WAS CONTINUALLY RAIDED-BANKS REFUSED 
AID .A~l> CALLED IN ALL LOANS. 

[Special to the Post.] 
BALTIMORE, MD., December 6, 1899. 

This was the most exciting day on the local stock exchange since last spring 
thoui h the movement was unlike the one then, in that prices declined instea<i 
of aavanced. The market seemed to be honeycombed with selling orders. 
Stock after stock was raided, and important losses were scored throughout 
the list, many shares makfag new low-priced records. 

No attention was paid to values. Gilt-edged securities were thrown upon 
the market and sold regardless of the prices they brought. 'fhe holders ap
peared to be panic-stricken. 

The trust company group was the center of interest. The selling was 
heaviest a11d the losses most severe in that group, though the liquidat ion was 
not confined to that quarter. 

Eve.n bonds went down in the slump, and large blocks were thrown on the 
market without regard to price. 

Mercantile Trust, Continental Trust, Guardian Trust, Fidelity and De
posit. Maryland Casualty. International, Old Line Real Estate, and American 
Bonding were severely depressed, declines ranging from 1to9 points. Con
solidated Gas broke l t to 51. United Railways issues were also notably weak, 
the income bonds breaking to 70i after selling at 7lt in the initial dealings. 

There was some support to the market in the final dealings, though it was 
not sufficiently large to stem the downward movement, which was in full 
progress when the market closed. 

Nearly every st ock sold went from 10 to 50 points below its book value. 
Heavy dividend payers like the ~1.delity and Deposit, Maryland Trust, and 
Mercantile Trust went by the board at ruinous prices. 

Absolutely no protection was given the market. United Brewery 6 per 
cent bonds, which are regarded as among the safest investments, sold at 85. 

The brokers assign as a cause for the slump the action of the banks in c!ill
ing in all loans and refusing to render any further assistance in carrying the 
securities. 

Thus it will be seen that the banks now can precipitate a panic 
at their pleasure under the law as it now is. And they can do so 
with much greater ease after the passage of t he present bill. The 
overshadowing danger that lurks beneath every legislative enact
ment which increases the power of monopoly, and especially the 
money monopoly, has been seen and recognized by wise and think
ing men for many years past. Senator Windom, a Republican, 
and who a short time afterwards was made Secretary of the Treas
ury by President Garfield, on the 21st day of February, 1881, 
wrote to the Anti-Monopoly League of New York this letter: 

I repeat to-day in substance words uttered seven years ago-that there are 
in this country four men who in the matter of taxation possess and fre
quently exercise powers which neither Congress nor any of our State legis· 
latures would dare to exert-powers which, if exercised in Great Britain, 
would shake the throne to its very foundation. These may at any t.ime, and for 
reasons satisfactory to themselves, by a stroke of the pen reduce the valms 
of property in the United States by hundreds of million!!. Th~y may at their 
own will and pleasure disarrange and embarrass business, depress one city or 
locality and build another, enrich one individual and ruin his competitors 
and, when complaint is made, coolly reply, "What are you going to do ?" 

What was true then will be true now, even in a more pot9nt 
sense. Delegate this power, and you will find it will be followed 
by financial depression, panics, bankruptcy, and ruin. The losses 
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in honest trade and the misery and want to honest labor will 
merit and elicit our just complaint, but the reply will only be, 
' What are we going to do about it?" 

While on thi8 line there is one other matter that I desire to 
spe:.ik of before I bring my remarks to a close. 

During the Fifty-fifth Congress the same majority who are giv
ing such ardent support to the present bill passed over our ob
jections and earnest protests a bill which they said wonld protect 
the American manufacturer and at the same time raise a revenue 
for the Government. As a revenue-ra5sing measure it was soon 
made quite clear that it was a failure, but as a protector to the 
manufacturer and monopolist it was a most dazzling success. 
Never before in any like period of our history did trusts, combina
tions, and monopolies spring into existence and being as fast as 
they have since the pas age of the Dingley tariff act, until now 
you can name no kind of goods, wares, or merchandise that is not 
controlled by the trusts. Prices have been advanced on all the 
nece saries of life by these same combinations from 25 to 150 per 
cent, while thousands of men have been thrown out of employ
ment and made dependent. 

The unjust and unnatural advance in all commodities has 
arou ed the just indignation of the American people, and they are 
being heard from in every State, and it is to be observed in the 
wonderfullyreduced Republican majority in the Fifty-sixth Con
gress. But ihere are some amusing things connected with it. 
While the chairman of the Republican national committee. Mr. 
HANNA, boldly defends trusts and combinations upon the stump 
and declares them to be a blessing, and while the Attorney-General 
appointed by the Pi·esideht composedly informs the country that 
he is powerless to enforce the statutes and laws of the United 
States already passed against them and that the State govern
ments must do what the United States can not do, President Mc
Kinley, in his recent message to this Congress, makes this most 
remarkable statement: 

Combinations of capital organized into trusts to control the conditions of 
trade among- our citizens, to stifle competition. limit production, and deter
mine the prices of vroducts used and consumed by the people, are justly 
provoking public discussion. and should early claim the attention of the 
Congress. 

It is to be regretted, Mr. Chairman, that the President did not 
find time to insert into this voluminous and peculiarly worded 
message some suggestions to Congress as to what he thought 
should be done by them in this important matter of trusts. 

It is also a matter of regret that some of our great public men 
do not see these gigantic evils until it is entirely too late. 

But we are now about to pass this measure, that will legalize 
and create one of the mo t stupendous, dangerous, and powerful 
trusts that has ever been formed-that is, the money trust. It has 
no equal, and will never have. It will en lave and pauperize its 
millions. It will spread its dark wings of ruin over this fair land 
like a blighting and withering curse, and yet it has the indorse
ment of the President of the United States! 

If it must be done, and there is no way to avert it, then I sup
po e you are iight in your hasty action, for the sooner we are over 
with the agony the better. My people will at least have their un
daunted courage and bravery left them, and will continue to 
fight the great battle of life as best they can, and breathe the en
nobling spirit of these beautiful lines: 

So live, that when thy summons comes to join 
The innumerable caravan which moves 
To that mysterious realm where each shall take 
His chamber in the silent halls of death, 
Thou go not, like the quarry-slave at night, 
'courged to his dungeon, but sustained and soothed• 

By an unfaltering trust, approach thy grave 
Like one that wraps the drapery of his couch 
About him, and lies down to pleasant dreams. 

Mr. WHEELER of Kentucky. Mr. Chairman, how long am I 
recognized for? 

The CHAIRMAN. The gentleman is recognized for fifteen 
minutes. 

Mr. WHEELER of Kentucky. Mr. Chairman! in the academic 
discussion of finance which has been going on here for the last day 
or so siglit has been lost of the provisions of this bill. Members 
of the House know how this measure found its way here, but I 
doubt if there is one man in a hundred outside this Chamber who 

" undertands fully what the Republican party did and is doing to 
fasten the wrongful and ruinous provisions of this measure on our 
statutes. ThoRe of us who served through the Fifty-fifth Congress 
know that the Committee on Banking and Currency was so consti
tuted it either would not or could not make a report or present a 
bill, although the last Presidential election was fought on the sub
ject of finance. It was claimed by the Democrats, and I think 
rightly, that the then Speaker of this Hou e purposely organized 
the Banking and Currency Committee so it would never report, 
hoping in that way to shirk its party's promises made to the Gold-
bug Democrats in 1896. -

Upon the adjournment of the last session of Congress a Repub
lican caucus named certain gentlemen to prepare a bill to reform 

the currency. This measure is the product of their labor. It was 
framed by no authority of this House. It was prepared when 
Congress was not in session, and the committee of Republicans, 
who framed it held their meetings behind closed doors at Atlantic 
City, the most fashionable watering place on the Atlantic coast. 
Gentlemen may claim the meetings were held at Atlantic City 
because they were laboring during the summer and they sought 
a cool retreat, but this will not do. An examination of the mem
bership constituting that caucus committee discloses that a ma
jority come from the Northwest. A more pleasant as well as 
quieter spot could have been found nearer their homes. If the 
meeting place at Atlantic City was selected by accident: it was, to 
take the most charitable view, unfortunate. It is there that many 
of the most dangerously rich of New York and other places of 
this country spend their summers. There the committee would 
be most subject to and most easily reached by the sinister influ
ences which we believe antagonistic to the great body of the Amer
ican people. 

Mr. Chairman, it was certainly the greatest man Missouri ever 
produced, and I believe one of the greatest America ever produced, 
who warned the American people against the influence of what 
he termed the "better element" in our politics. I am not of 
those who wish to taboo the potentiality of bankers, chambers of 
commerce, and rich men in shaping our financial and fiscal policy, 
but I think the artisan, laborer, and farmer should be as often 
consulted and as generously followed. There is not a member of 
this House who for three years lias not received armfuls of papers, 
pamphlets, and letters from bankers, sound-money leagues, and 
other gold-standard associations urging the adoption of the single 
gold standard and the gi·anting of greater privileges to the national 
banks, but I challenge any gentleman on either side of this Cham
ber to exhibit a half dozen letters from laborers or farmers ask
ing for the passage of such a law. I have never received one. 

In the campaign of 1896 the Democrats contended that as money 
increased in volume prices advanced and as it decreased values 
fell. This was denied by gentlemen on the other side. They 
claimed it was the quality and not quantity of money that fixed 
prices; but, sir, the position of the Democratic party has been vin
dicated by almost every gentleman favoring this bill. It is now 
a<lmitted, even by the authors of this measure, that the increase 
in the output of gold during the year 1 99 is the immediate cause 
of the advance in prices, and one gentleman [Mr. DOLI..IVER] 
frankly admits this measur~ could not have been passed a year 
ago, or even now, unless the gold supply had increased. So, sir, 
we find the Republican party admitting that whatever there is of 
prosperity existing in this country is traceable to an increase of 
our circulating medium, establishing, as I think, the truth of our 
contention in the last Presidential campaign. The Democratic 
party is not hostile to gold. We care nothing for the color of our 
basic money, whether it be yellow or white; but what we want is 
a sufficient supply of money upon which to do the business of the 
country and to place beyond the control or influence of money 
sharks the product of labor, genius, and toil. 

The total amount of gold produced in the United States during 
last year was $64,463,000, and of this sum $13,565,879 was used in 
the arts, leaving a little over $50,000,000 to be added to our stock 
of money, less than $1 per capita. Advocates of this bill point to 
the world's output of gold-$287,428,600-during the iastyear as 
evidence of the fact that there is plenty of gold. Over one-fourth of 
the gold produced went into the arts, and the world's supply of 
money gold during the last year only amounted to $215,000,000, in 
round numbers, less than $3 per capita if every dollar of gold pro
duced in the world had been coined in this country. 

Money is a commodity regulated by supply and demand as com
pletely as wheat, corn, or tobacco; and while no man will deny 
that a great crop of corn or wheat makes the article cheap and a 
short crop makes them dear, the single-standard man, by logic I 
ca.nnotunderstand,forreasonsutterlyunsatisfactory,says, Destroy 
money and it will be plentiful; increase its supply and you will 
have none of it. 

Sir, if the condition of the American people was as prospe1·ous 
as the Republicans claim (and I deny there is any general pros
perity) and should continue for months, it would not refute our 
position, because prosperity based on an increase in the supply of 
gold but proYes our contention. If I felt sure enough gold would 
be mined in the next few years to supply the needs of the people 
I should not so seriously object to this bill, but I can not persuade 
myself to believe such a thing probable, or even possible. Mr. 
Chairman there are millions of our people who believe the pas
sage of such a measure as this little short of a national crime; and 
in view of this fact, as well as the further fact that our money 
is now as good as it is possible to make it, why pass a bill opposed 
by so many and whose friends claim will not alter existing con
ditions? 

There are provisions in this bill wholly unjustifiable. We have 
no right to give to any set of men the power to contract or im
pound our currency-over $700,000,000-at will; and yet that is 
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exactly what is done. There is in our currency, according to the 
report of the Secretary of the Treasury, $355,000,000 of greenbacks 
or Treasury notes. This bill provides that when greenbacks reach 
the Treasurf'they shall be held and not reissued except for gold. 
Now, if the great b2inks of this country wi.sh to contract our cur
rency they can gather up the greenbacks and demand gold from 
the 'freasury on them. This ties up the greenbacks, and it will 
then remain only to lock up the gold paid out for the gi·eenbacks 
and $i00,000,000 have retired from circulation. In addition, the 
Secretary of the Trea1mry is directed by the third section of this 
bill to impound or hold-
the amount of Umted States notes held against currency certiftc.ates, the 
amount of silver dollars held against outstanding silver certificates, tne 
amount in silver dollars and silver bullion held against outstanding Treasury 
notes issued under the act of July 14:, 1890. 

This provision ties up and retires over half the money of this 
country. How can a citizen,1whatever his opinion on the subject 
of finance, vote for such a bill? 

But, sir, not content with establishing the gold standard and 
with delivering the last blow at silver as money, the authors of 
this infamous measure absolute1y invade the domain of private 
contract and forbid the citizens of this country to make any con
tract for the payment of money except in gold. It even goes fur
ther than that, and says contracts now en tared into for the payment 
of monev shall be di charged in gold. Yes, even thongh the con
tract says payment shall be made in silver or bank notes or green
backs. A more drastic or oppressive measure was never considered 
by t his body. 
. But, sir, I have yet to mention the most extraordinary, as it is 

the most infamous, provic•ion of this bill, In the fourth section, 
defining the duties of the Secretary of the Treasury, this language 
is used: 

He is hereby authorized to issue and sell, whenever in his judgment it is 
necessary to the maintenance of said reserve (gold) fund, bonds ot the United 
States bearing intere ~t a.ta rate of not exceeding 3 per cent per annum, paya
ble in gold coin at the end of twenty years, but redeemable in gold coin, at 
the option of the United States, after one year. 
. What other country in the world would give such power to one 

man, and he not even responsible to the people who e destiny he 
controls. The right to sell bonds on the credit and faith of the 
people of this country without limit and without being responsi
ble to any person for his acts is so enormously dangerous it seems 
incredible a representative of the American people would counte
nance such a suggestion. The bonded debt of this country now 
amounts to the great sum of Sl.046,048, 750, and of this enormous 
total $500,000,000 has been added since 1892, and $'d00,000,000 was 
added by Secretaries of the Treasury, as I think, without a line of 
law or shred of authority for doing so. The balance, $200,000,000, 
was added by the provision of the bill passed in 1898 and known 
as the war-revenue bill. The interest on this public debt exceeds 
$40,000,000 a year. 

Our debt is well-nigh as great as it was in 1870, when we had just 
passed through a most disastrous and protracted civil war, and, 
sir, the most distressing feature of the matter is, it is constantly 
increasing. The power to issue bonds for some one else to pay is 
too dangerous to intrust to any one man. The reason and pur
pose for confe1Ting such unlimited and dangerous. power on one 
man may be plainly seen by reacting the subsequent sections of 
the bill. It proceeds to create a national-bank trust of the latest 
and most approved pattern, and whatever rights the people had 
remaining over their money after they were through with the 
Secretary of the Treasury it turns over to the banks. The Dem
ocratic party is not hostile to banks, but it is unalterably opposed 
to banks of issue. We believe the right to coin, issue, or make 
money is the highest prerogative of sovereignty and should never 
be dislodged from the source of all power-the people. This bill 
grants to the national banks a demand they have sought for 
twenty years-the right to issue money to the par value of bonds 
held by the bank. 

I have briefly stated the worst features of the bill; it contains 
many if not all the objectionable features embraced in the bills 
advocated by the gold-standard press and champions in recent 
years. Instead of taking the Government out of the banking busi
ness, a thingthe Republicans claimed they wished to do, it forms 
a permanent partnership between the United States and money 
changers. I would perhaps be going toofar to say national bank
ers are the enemy of the Republic, but in the light of history and 
experience I am justified in cha1·acterizing them as not its friend. 
The most persuasive argument is an appeal to our selfishness and 
to contend that enlarged powers to banks is in the interest of the 
people is against both the judgment and experience of mankind. 
Had it not been for the iron patriotism of Jackson, seconded as he 
was by the great Benton, once before in our hist-0ry a national 
bank would have had us by the throat; as it was, to break its hold 
and crush its power gave a shock to our Government second only 
to civil war. 

Sir, when Napoleon's sword was red with the blood of every 
people, when England alone, gasping for breath, remained free and 

almost single-handed staked its existence on the destruction of the 
most powerful as he was the most dreadful despot of the ages, the 
governors of the Bank of England calmly informed the younger 
Pitt that no more gold would be furnished to carry on the war, 
and the salvation of the Empire was insured only by the issue of 
paper money. This bill practically eliminates all kinds of money 
but gold and national-bank notes, and both are control1ed by nar
tional banks. Should the prediction of the Republicans be real· 
ized and $280,000,000 of gold produ~d in the last twelve months 
grow to $500,000,000 annual product; should the Rand and Yukon 
prove as rich as is claimed, the sincere advocates of this bill are 
destined to grievous disappointment. It is dear money, not gold 
money, the monometallist seeks. 

In 1847 Australia began to furnish gold; in 1849, California. 
The output became so great the money kings of Europe became 
alarmed and sent t-0 this country a committee to investigate the 
possible extent of the gold deposit. A report from that commit
tee that gold existed in great quantities so alarmed the very rich 
that Germany, Portugal, and Holland in 1853 demonetized gold 
and established silver as the only metal fit for use as money, and 
the same argument was then made against gold that is now used 
against silver. Sit\ I shall welcome the day that brings so much 
gold into the world it can not be cornered or controlled by a few, 
and every believer in the free coinage of silver would learn with 
delight that Alaska and South Africa were producing a billion of 
gold each year. Since this discussion commenced $17,000,000 of 
gold has been shipped from New York to London, and morn is 
leaving every day. The Bank of England has raised the price of 
exchange until gold can be shipped from this country at a profit, 
and the money sharks, hastening to take advantage of it, are 
sending hundreds of thousands of gold by every ship. Berlin, in 
fact all Germany, is suffering for want of gold, and in our own 
country the Secretary of the Treasury is depositing money by the 
millions in various banks daily in order to prevent a panic, and 
yet gentlemen calmly go on pressing a bill that contracts our 
money supply and forever destroys the legal-tender quality of 
all our money except the gold. The passage of this bill does not 
settle the question. The American people are yet to be heard 
from. 

The Democratic party can not be suspected of selfish motives in 
taking the position it occupieer. We rea1ize to the full ours is a 
dangerous way, for every powerful money institution, not only of 
this country but the world, is against us. Every selfish interest, 
every intrenched wrong, every special privilege is fighting us. 
We are fighting a desperate contest. Beginning with Great Brit-
ain in 1816, every country of continental Europe has struck colors 
to the money devil, and, although our people have fought long 
and hard, we at last are about to go over to him. But, sir, I have 
an abiding faith in the wisdom and justice of my countrymen. 
Our retreat is not a surrender. The people will again resume 
their own. If I looked only for party advantage, I could ask noth
ing better than the passage of this bill, for I verily believe it will 
return to "plague its inventors" before another summer is past; 
but the want and wretchedness it will entail, the unhappiness it 
will bring to the millions of working people, arouse emotions far 
more serious and, I trust, nobler than mere partisan advantage. 

The establishment of the gold standard will do no harm to the 
rich; it will make their pathway easier; but, sir, we are not here 
to legislate for the rich, but for all the people. One circumstance 
that may well arouse the suspicions of ordinary people is that the 
provisions of this bill have been advocated by bankers and gold
standard champions for twenty years. These people are mani
festly seeking legislation beneficial to themselves, a.nd if their pet 
measure was alike beneficial to all, no advantage wouid accrue 
from its enactment. No one but the philanthropist would press 
legislation equally advantageous to all but not changing the rela
tive position of men as now existing. The pamphlets, the argu
ments, resolutions, andspeechesconstantlyemanatingfrom sources 
deeply interested in large money institutions mean something, and 
that something is those institutions expect an advantage over other 
people by the establishment of the gold standard. No country 
ever had too much metallic money, and the authors of this bill 
warn us of dangers to be feared not experienced from bimetallism. 

In 1884 there was $917,884,668 of paper money of all kinds in cir
culation; in 1899 this amount had only increased $73,000,000, and 
of the total amount of paper money in circulation in 1899, $184,· 
000,000 was issued in bills of $.500 and upward to $10,000 and of 
course never circulated among the people. In 1890 the so-called 
Sherman law was passed, and the Secretary of the Treasury com
menced to buy silver bullion and issued certificates against it. 
Our total stock of paper money in 1890 was $1.00-!, 86,724, and in 
1899 1,144,256,891. Of this sum, $406,085,504 is secured by silver 
held in the Treasury and $237,832,594 by bonds deposited by na
tional banks, leaving a little over one-half to be secured by the 
faith and credit of the Government, as well as by the gold held in 
the Treasury. Each dollar of both the metallic and paper money 
is good and received by all our people for all debtr!, so thers i9 
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absolutely no justifiable excuse for cutting from under our paper I · ~Ee. 2. That all interest-~aring obligatio~s of the United States now ex
circulation the leO'al-tender silver that now aids in supportinO' it istmg .or hereafter entered m to, and all Uruted States notes and Treasury 

• • .t:> • .::> • • not es IBsued under the law of July H, 1890, shall be, and hereby are, made re-
l wish agam. sir, to say something about the bond feature of this deemable in the gold coin of the United States; and when any of said notes 

measure. I can not conceive how gentlemen will explain an affirm- shall have been r edeemed in gold coin tht:y shall not be paid out again or 
t . t t th · t · t t Wh t l O' 1 · ht h t exchanged except for gold coin. a ive vo e o eir cons i uen s. ~ eoa ng ave we 0 S EC. 3. That all the legal·tender money of the United States Rhall, at the 

change the term8 of a contract made thuty years ago? You pro- option of the holder thereof, be, and is hereby, made inter changeable at the 
pose to make all of the bonds of this Government payable in gold. subtreasury of the United Stat es in New Yor_k City, ~nd at s~ch other places 
Not one of them says so in the bond itself. Who is benefited by as the Secretar~ of the Treasury may f:i;om time to ~1me designate .. 

fi . h cl b k SEC. 4. That for the purpose of meetmg the r equirements of this act the 
such a law? I have ~ot the exact gm es at an , ut . now that Secr etary of t he Treasury shall set aside and maintain in gold coin or gold coin 
4,500 banks of the Umted States hold a large per cent of the bonds. and gold bullion a r eserve fund of Sl50,lXlO,OOJ; and he is hereby authorized 
Now whatisityoudo? "First "yousaytothebanker "buybonds and required, w~enever necessa~·y t?maintain said fund, to issue. and sell 

· ' ·11 · t t'h b d d ' bonds of the ITmted States bea.rmg mterest at a rate not exceedm g 3 per 
~nd you wi get mteres on · e on , an , moreover, you may cent per annum and payable in gold coin at the end of twenty years, but re-
issue and loan money to the full face or par value of the bond; deemable at the option of the Government at any time after the expiration 

sebc1o~d, we1dwn11thchan~he-etthhebcondtract s~ ~s t<o mil ake your1bdo>~dh~ayd- of 8~~.~~afbat all national-bank notes shan. at the option of the holder 
a e 1.n go , a ~ug e on says c01n s ver or go , t Ir • thereof, be redeemed in gold coin· and that the fund depositt:d by the na
we will des troy silver as money an<l double the value of your bond tional banks in the Treasury of the United States for the redemption of their 
and also the money they are to be paid in." Sir, who can justify notes shall, fro!ll a?d ~ter the pa~sage of this act, be in gold coin. 

h d t? D · Cl l d · l t te h · f d C SEC. 6. N otbmg m this act contarned shall be construed or held to affect the 
sue ?O~ UC urmg. e~e an . S as rm e m or!Ile on- present legal-tender quality of the United States notes, Treasury note the 
greES 1f 1t would authorize him to rnsert the word gold m a $62,- silver dollar, or of the sub. 1diary or minor coins, or the law making national· 
000,000 bond issue, he would make for the people $16,000,000, but ban_k notes receivabl_e and payable for certain public debts and dues and obli
hls proposition was at once rejected, and you now propose to do gations between nat10.nal banks. 
for nothing that which even Cleveland admitted was worth $16,- For more than sixty years our standard of value has been gold, 
000 000. But, sir, it seems idle to take up further time in discuss- in actual practice, and to the Democratic party we are indebted 
ing' this matter. Men's minds are fixed, and anything short of f~r that wise a~d be~efi.cent sele~tion. Since then the entire civi
an actual trial will change no one. hzed world, with a single exception or two, has reached the same 

In advocating thefree and ~nlimited coinage o~ silver the Demo- coi:iclusio;n? tho~gh at times they, li~~ o~rse~ves, have suffered and 
cratic party seeks advantage of no man. Our fundamental tenet paid the frightful cost ?f change, of h~s1ta.t1~n, and of doubt even. 
is equality before the law for every citizen of the Republic. We We no longer m_entio~ the countries wh~ch ha~e adopted the 
have learned, from bitter experience, the difference between a ~old stan~ard, but i_n~~r1ably say all have adopte~ it except Mex
splendid and a happy people. The accumulation of great fortunes ico and a few ha:lf-c1v1hzed and some heathen nat10ns. The bene
is menacing to the spirit of democracy. The policy of the Repub- ~ts of an uneqmvo~al standard·? and that ~he standard of the civi
lican. party has well-nigh stifled competition in many avocations, hzed w~rld, are _bemg reaped m every lme of. employment a?d 
and the gravent problem before the American people is how to producp1on an~ m every nook a_nd corner of this great Republic. 
prevent the trusts from engulfing our commercial life. The prac- ~ever m the history of. any nation has there been such a c<;mtrast 
tical destruction of $355,000,000 of greenbacks and the utter anni- m ~he s_ame lengtl?- of time as th~ years of 189_6 and 1899 d~sclose. 
hilation of silver as money builds up, by operation of law, a bank This miraculous, rndee~ almost mcomp~·ehensible, change is very 
trust that will dominate the very existence of the people. There largely due to the ver~ict of the peopl~ m 1896. . . 
should al ways be enough money in circulation (I mean debt-paying Y9"hat was .that verdict? ~ t was agamst the free ~nd u~hm1ted 
legal-tender money) to enable the farmer to market his crop with- comage of silver at the ratio 16 to 1, and was written m these 
out mortgaging it for the manufacturer to sell the product of his words: 
mill without hypothecating it to some bank for money to operate We, the people of the United States, do find that all our Rilver and paper 

A f · Ne York or London can produce a panic currency must be maintained at a parity with gold, and we favor all meas-upon. ew men m w u.res designed to maintain inviolably the obligations of the United States and 
in this country whenever it suits their purpose. This is not even all our money, whether coin or paper, at the pre ent standard, the standard 
denied by gentlemen on the other side, but they say the output of of the most enlightened nations of the earth. 
gold is increasing so rapidly there will soon be enough to supply Does the measme before the House carry that verdict into execu· 
the world with sufficient money. But is it not better to wait tion beyond the peradventure of a doubt? I do not believe that 
until that time comes before acting? it does. ·Let us see. On page 4, beginning in line 9, we find 

From 1847 to 1855 the increase in the output of gold was rela- t.hese unfortunate, these fatal words: 
tively as great as now, but we have not even yet a sufficiency. If at any time the Secretary of the Treasury deems it necessary, in order 
It requires, Mr. Chairman. far more statesmanship to foresee an to maintain the parity and equal value ot all the mom1y of the United States, 
evil and provide a preventive than it does to suggest a remedy for he may, at his discretion, exchange gold coin for any other money issued or 
an existing and apparent one. The Republicans, taking ad van- coined by the United States. 
tage of a slight increase in the supply of gold, are gathering les- While in an earlier i..art of this same section he is commanded 
sons from the hour which overturn the experience and judgment to redeem United States notes and Treasury notes in gold coin, 
of years and centuries. If the gold standard will discriminate he is in this subsequent clause remanded to his discretion whether 
against labor, if it will aid the creditor and oppress the debtor, if he will exchange gold coin for the same United States notes and 
it will depress the products of man's toil and raise the value of Treasury notes, leaving his position precisely where it is to-day. 
money, then the bill should neverpass; but you will pass it. You The section, no doubt, taken altogether, would authorize and im
have the power and will use it; your promise made to every selfish pel a conscience and discretion leaning toward the gold standard 
interest in 1896 must be redeemed. I am opposed to the principle to maintain the parity of all our moneys. But what about a 
and every section of the bill. I stand by the declaration of my conscience and a discretion that are hostile to the gold standard 
party and declare nothing short of the free and unlimited coinage and wedded in fact by all political associations to silver and, as he 
of both gold and silver at the ratio of 16 of silver to 1 of gold may choose to term it, the bimetallic standard? 
will ever settle this question with the people. 1 am deeply impressed with the fact that the American people 

Mr. SULZER. Mr. Chairman, I ask unanimous consent that are tired of doubts, tired of interrogation points, tired of political 
the time of the gentleman be extended for five minutes. straddles, and are looking wistfully for a law so clear and une· 

Mr. WHEELER of Kentucky. I understood the gentleman quivocal that every intelligent citizen can understand it; a law 
from Tennessee rMr. RICHARDSO.N] to tell me that I had twenty that can not be construed to suit the conscience or discretion of 
minutes. I will ask the gentleman how long he understood that any Secretary of the Treasury; a law that needs no judicial inter
! was recognized for? pretation; a law that is the undoubted echo of the people's verdict 

Mr. RICHARDSON. I understood for fifteen minutes. If I in 1896. 
had more time, I would give it. The verdict of the people was that "all our silver and paper cur-

Mr. WHEELER of Kentucky. I am not complaining, but I rency (silver as well as paper) must (not may, at the discretion of 
did not understand. a bimetallic Secretary of the Treasury) be maintained at a parity 

The CHAIRMAN. The gentleman from New Jersey [Mr. with gold." With that injunction upon us, can we at this session 
FOWLER] is recognized for thirty minutes. of Congress do anything less than make our silver and paper inter-

Mr. FOWLER. Mr. Chairman, I shall vote for this measure changeable with gold? 
with satisfaction because of the first fourteen lines and notwith- Can any man who cares for his reputation as a candid and 
standing practically all that follows. honest thinker attempt to explain to an American audience why 

If there had been any possibility of this bill becoming a law as he made a UnitedStatesnotewhichisworth in and of itselfonly the 
it now stands, I should have offered at the proper time as a sub- value of the paper upon which it is printed, and the Treasury 
stitute the following: note which is secured with about 80 cents' worth of silver bullion, 
A bill to determine the standard of value to fix the measure or unit of value redeemable in gold coin, while he made no provision for the cur-

and to est ablish the parity of' all legal-tender money. ' rent redemption of a silver dollar which is worth only 40 cents; 
Be it enacted by the S enate and House of Representatives o.f the United States I unless, forsoo. th, the silverized fancy of a bimetallic Secretary of 

of America in Congress assembled,. That the standard of value shall continue the Treasury happened, perchance, to suggest such a thing as the 
to be go~d. and th~ m~asure_or urut of v~lue shall be, as now, the .g~ld dollar, redemption of a silver dollar in gold coin as a wise exercise of his 
which sl~ll contam 25.8 grams of gold rune-tenths fine or ZJ.22 gia.ms of fine d" . ? If tak th t th . d th . d" . 
gold. iscretion we can e em a err wor , eir iscrehon 
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will never work in that direction, for they have already said, from 
Candidate Bryan and Populist Allen down, that the only policy 
for the Government to pursue was to simply refuse to pay gold 
and pay out silver and the parity would thereby be maintained; 
in fact, that that very act would be the maintenance of t)fl.e parity. 

It would seem, therefore, that this act was specially drawn for 
just that kind of an experiment. Indeed, one of the best thinkers 
of this House declared that silver would go to a discount immedi
ately if this measure should become a law as it now stands. He 
forgot, however, for the moment, that the Republican party was 
in power, but I fear he spoke with prophetic vision if the latter
day Democratic party should by any mischance come into power 
and be given the opportunity of exercising a silverized discretion. 

The bill before the House provides, on page 1, line 14, that all 
other obligations, public and private, for the payment of money 
shall be performed in conformity with the standard established 
in said section, referring to section 1, which means gold payment 
or its equivalents. From the statement of facts already set forth 
it is clear, to me at least, that since silver is a legal tender the 
Government might be compelling its citizens to take silver dollars 
which were below par, while they in turn would be compelled to 
pay their creditors gold or its equivalent, thereby losing the dif
ference, which would range anywhere from 1to60 cents on each 
dollar of their obligations. 

This Government can not afford to ask or demand a higher de
gree of honesty on the part of its citizens than it proposes to prac
tice itself. Therefore, whydoweattempt, through the legerdemain 
of words, to escape the responsibility of being absolutely honest 
with regard to our silver as well as our paper obligations? In his 
New York speech the President well said more than a year ago: 

It will not suffice for citizens nowadays to say simply that they are in favor 
of sound money. That is not enough. The people's purpose must be given 
the vitality of public law. 

When this is done and all the legal-tender money of the United 
States is made interchangeable, no legislation will be necessary 
with regard to contracts, public or private. 

Again, on page 4, line 10, we find these words: 
Except as herein before in this section provided. 

What is the inevitable effect of this clause? Simply this: To 
leave the Government just where it is to-day with regard to the 
United States notes and Treasury notes. The endless chain is 
perpetuated, and the net result can only be to insert a swivel or 
two to lessen the friction, extract gold as usual, and contract the 
currency of the country. . 

I for one have thoroughly misunderstood the American people 
or else they desire to break the endless chain of demand obliga
tions and set the endless chain of gold coin in motion. 

The President, referring to thfa very subject in his message, 
said: 

Let us remove the only remaining cause by conferring the full and neces
sary power on the Secretary of the Treasury and impose upon him the duty 
[not give him the discretion] to uphold the present gold standard and pre
serve the coins of the two metals on a parity with each other, which is the 
repeatedly declared policy of the United States. 

In this connection I repeat my former recommendations that a portion of 
the gold holding shall be placed in a trust fund, from which greenbacks shall 
be redeemed upon presentation, but, when once redeemed, shall not there
after be paid out except for gold. 

No member of this House, including the committee itself which 
prepared this measure, will contend that the United States notes 
and the Treasury notes which may have been redeemed in gold 
coin can not again be put into circulation in the ordinary course 
of business and without the deposit of an equal amount of gold 
coin. 

The ..t\.merican people are opposed to a continuation. of this dan
gerous and destructive policy, and have so declared themselves. 
Let our courage prove a fit counterpart to their honesty and intel
ligence. 

Again, it is not a matter of discretion whether a man shall be 
honest in the payment of his debts. Nor is it a matter of discre
tion whether a bank or other commercial company or municipal 
corporation or State shall be honest in the discharge of their re
spective obligations. 

What is true of the man, the bank, the business company, the 
city, the county, and the State is equally true of this Government. 
And if there could be such a thing as comparative honesty in the 
payment of a debt, the nation shou14 stand as the ideal. 

Some of the silver dollars now in circulation were worth 100 
cents when coined, and for all of them-now approximating 
500,000,000 in circulation, or represented in circulation by sil
ver certificates-the Government has received full consideration 
for the face value; therefore, whatever depreciation the silver 
dollars have undergone is a loss of the Government, and should be 
sustained by it and not by the individual who may happen to 
have silver dollars in his possession. The citizen who holds a 
silver dollar has commercial value of 40 cents and a claim against 
the United States Government for 60 cents, and the rlollar itself is 
the evidence of it and a proper check for the balance due. So 
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long as the Government keeps that dollar as good as gold the 
people will continue to use it freely as a fit tool with which to 
accomplish their commercial work. Therefore, let the Govern
ment frankly, honestly, bravely, boldly admit that the loss on the 
silver dollar is its own loss, and that its citizens shall not be called 
upon to bear any portion of it under any circumstances, however 
adverse, even under a Democratic Administration. 

Let not this Government assume that there can be any discre
tion about paying an honest debt. Much less let it gamble upon 
the political chance of giving that discretion to a silverized 
bimetallic politician who has declared th.at he would exercise that 
discretion to the discredit and everlasting dishonor of this great 
nation. Let us, before this session closes, make all the legat-tender 
money of this Government interchangeable, remove the last pos
sible doubt, eliminate the remotest chance, and eternally settle the 
question beyond the power of any man or party, unless the people 
shall thereafter will it, of which there will be or can re no pos
sible chance until the world move3 simultaneously to some other 
standard; for the American people are honest, they are the most 
intelligent and potent nation in the world, and are superlatively 
brave if their public servants will but blaze the way. 

Mr. Chairman, I could have hoped that the committee had ac
curately defined the scope of its work in these words, taken from 
its report~ 

The committee did not consider the general subject of banking, nor did it 
seek to arrange a complete scheme of finance, but confined its recommenda
tions to those subjects of most pressing demand, a.s evidenced by the pledges 
of the R-epublican party and the general policy of the Republican Adminis
tration. 

In withholding recommendations relative to the general subjects of bank· 
ing, bank currency, and the control and general supervision of banks, and 
also the question of the retirement of the greenbacks, the committee does 
not want t.o be understood as having considered such subjects at all nor as 
passing judgment upon them, but rather to have left the same to the usual 
channel of consideration through the proper committees of Con~ess. 

The comm.itt?e was of the opinion that the most urgent subJect was the 
question of a monetary standard and provision for its maintenance. The 
strengthening of the public credit by the removal of all doubt concerning 
the policy and practice of the Government relative to the unit of value is of 
paramount importance. To effect this result by a complete guaranty of the 
quality and parity of all our money, without any disturbance by change in 
the quantity or kind, was the chief purpose of the committee. 

It is evident from these words that the committee has proposed 
many things in its excursions into the fields of coinage and cur
rency whose full effect they did not contemplate, and 'therefore 
I shall refrain from making any observations upon the other sub
jects covered by this bill, hoping that at the proper time and place 
they will be wisely adjusted or omitted for the present to await 
more deliberate consideration. 

Had I said less upon this occasion I should have been recreant 
to my duty, to my country, my State, and my constituency; and, 
what is more and more important still to me, untrue to my con
victions and unworthy of myself. 

I shall vote for this bill, because it is an upward and onward 
step in the right direction and because I have absolute confidence 
that the measure which shall go into the statute books will have 
the clear and uneqnivcca.l ring of a gold coin and will not be 
marred by mar ks of indirection, evasion, subterfuge, or paraphrase, 
suggesting even remotely the possibility of doubt or the faintest 
recollection of bimetallism; that the measure will be worthy of 
the great impending problem, worthy of the glorious history of 
the Republican party, and worthy of the honesty, intelligence, 
and courage of the American people. [Loud applause on the 
Republican side.] 

The CHAIRMAN. The gentleman from Iowa [Mr. LA.CEYJ_is 
recognized for thirty-five minutes. 

Mr. LACEY. Mr. Chairman, I have listened to this debate, 
particularly to that on the Democratic side of the House, with 
great interest. I was amazed at the utterances of the gentleman 
from Missouri fMr. DE ARMOND], who aspired to the leadership 
of that side of the Chamber, when he assured us that in the cam
paign of 1896 McKinley and the Republican party won because 
members of the Democratic party had either been intimidated or 
had sold out. That was an ai::;tonishing utterance coming from 
a leader upon that side of the House. 

Mr. BERRY. Will the gentleman from Iowa allow me to ask 
him a question? 

Mr. LACEY. Yes. 
Mr. BERRY. Does the gentleman think the Republican party 

could have won without the aid of the recreant Democrat~ who 
voted for the gold standard? 

Mr. LACEY. That is another proposition. The gentlemen to 
whom my friend refers as the '•recreant Democrats" who voted for 
the gold standard neither sold themselves nor were they scared. 
From the other side were drawn the votes unquestionably that 
won in that election, and a more honorable body of men never 
stood up to be counted than the Gold Democrats of 1893. Six and 
a half million votes were cast for William J. Bryan and for the 
experiment of tree silver. Seven million votes were cast for sound 
money, protection, and prosperity, and the Gold Democrats who 
cast their lot with us have had their reward. 
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Mr. SULZER. 
que tion? 

Will the gentleman allow me to ask him a I On this question, with the experience of the last four years be-
. fore their eyes, the people w0uld choose, as they did in 18!:16 to 

:Mr. LACEY. 
these leaders. 

Certamly. I will hear now from another one of "open the mills instead of the mints." Viewed from the staiid
point of party selfishness. it might be well to leave the statute as 
it now is-the subject of Presidential good faith. A sound-money 
President is absolutely essential as the law now stands. Mr. 
Bryan and his followers stand pledged to redeem the Govern
mental obligations in the cheapest money that will fill the letter 
of the contract. They broke permanently with l\Ir. Cleveland 
and Mr. Carlfale because the Administration refused to take the 
chances of redeeming our promises in silver. 

Mr. SULZER. Were those 7,000,000 votes all of them cast for 
the single gold standard? 

~fr. LACEY. They were cast for the declaration for gold in 
our platform, and the controversy among Republicans to-day is 
as to who had the honor of writing the word "gold" in the St. 
Louis platform. The newspapers are full of that discussion. I see 
across the aisle to-day an increase in the Democratic membership 
over the last Congress. Where does it come from? It comes from 
New York, from l\Ias achusetts, and from men who have secured 
their election by trampling under · foot the Democratic platform 
of 1 96. 

Mr. DALY of New Jersey. That is not so in New J ersev. We 
will not stand by that in New Jersey. (Applause on the.Demo
cratic side. l 

Mr. LACEY. Perhaps not in New Jersey. New Jersey was 
for a long time out of the Union. but in the last Congress they 
were unanimously for the Republican cause. 

Mr. SULZER. Bow a.bout Nebraska? 
Mr. LACEY. Nebraska.! The most pitiable thing in all his

tory is for Nebraska to stand up and be laughed at by Kansas. 
(Laughter and applause on the Republican side. l 

The Republican party, like all other such organizations, is a 
party of promises; unlike many of such organizations, it is also 
a party of performance. 

Its position upon the great question of our national standard of 
value is well known. Favorable to the up building and fostering 
of American industries as it has always been, it has attempted, 
while maintaining the parity of all our money, to ''do something 
for silver." 

It has resisted all the attempts that have been made under the 
name of ''bimetallism'' to place the country upon the Asiatic and 
Mexican silver standard. In seeking an "international agree
ment" it has in good faith attempted to aid the silver producer in 
securing a wider range of uses for his product. But all these at
t.empts have been in vain. The commercial nations of the earth 
have accepted the logic of events and have determined to use sil
ver in a subsidiary form and maintain it, when coined, at the 
standard of gold. The concession that gold is sixteen times more 
valuable than silver is an admission that there is a proportionate 
value which must be taken into consideration. 

The only actual silver question grows out of the commercial 
variations in that ratio. 

Experience has taught ns, as it has taught other nations, that 
we can only maintain both metals in actual circulation by coin· 
inO' the cheaper one en Government account and redeeming it, 
either directly or indirectly, or exchanging it on demand for gold. 
It remains as good as gold only as long as it can be converted into 
gold. 

The silver question has been so fully discussed that it seems 
idle now to go into details. The country has become thoroughly 
tired of it. 

In the Fifty-fifth Congress the House of Representatives could 
readily have passed a bill of the general import of that now under 
consideration. All the bills presented involved numerous matters 
of detail, and it was perfectly evident at the time that no bill on 
the snbject could pass the then free-silver Senate. Members of 
this Honse were averse to taking up and studying the details of a 
measure that it was obvious could never become a law. The 
Spanish war intervened. with all its ex.citing episodes, and there 
was enough for that Congress to do without attempting the im
possible, and the question of settling the standaJ.·d by law waB rele
gated to the Fifty-sixth Congress. 

The settlement of the question by law in the Fifty-fifth Congre s 
was also rendered the more difficult by persistent attempts to 
couple with it radicaJ, experimental banking legi lation. The 
"~old Democrats" of 1896 abandoned Mr. Bryan and his Chicago 
platform, and, while supporting General Palmer, they, with great 
unanimity, voted for" McKinley and prosperity." 

These men were anxious in the last Congress that permanent 
law should take the place of the present plan of maintaining the 
parity of our money by executive action. It is now declared by 
law that all our money shall be kept equal. and with a gold
standard President and Secretary of the Treasury the law has 
beeri found fully adequate to that end. 

With parties divided as they are now, and under existing law, 
the election of a free-silver President could place this country on the 
silver standard in thirty days and shipwreck every business interest 
in the country during the readjustment following the declaration 
of the people in favor of the change in the standard of value. If 
our party were to view this subject from a purely selfish stand
point it would be better for it if the question were left open and 
the country should be compelled to choose between.Republicanism 
and the gold standard and Democracy and the fluctuating stand-
ard of silver. · 

On this ~ue the count~ has declared in favor of the policy of 
the Repubbcan party. It 1s the duty of that party to redeem its 
ple~ges, as the Treasury redeems its promises, in the full measure 
?f its party platforms. The p~rty platform of ou.r party in 1 98 
m the State of Iowa, upon which the Speaker of this Ifouse and 
the other members of its unanimous delegation were chosen, speaks 
clearly the views of the majority of the people of Iowa. 

I will read it: 
row A PLATFORM, 1898. 

That the ~xperience of th~ p~t two years bas fully approved the gold 
standard policy of the Republfoan party as declared by the national conven
tion of 1896. We recognize the nece · ity of comprehen~ive and enlightened 
monetary legislation. The monetary tandard of this country and the com
mercial v;:orld is ~old .. The. p~rman~nce of tl?~ standar~ m:ust be assured by 
Congressional legL">latlon, glVJ.ng to it the validity and vitality of public law. 
All other money must be kept at a parity with gold. Our money, like our 
institutions. should be maintained equal to the best in the world. In this 
pla-nk we invite the support of all voter who desire honesty and stability in 
business affairs and an immediate and permanent settlement of the question 
of the standard of value. 

There is the declaration of the Republicans of the Stat.e of Iowa,· 
and sound-money Democrats cast their votes in favor of that 
propo ition. Iowa emphasized its position again in 1899, and a 
majority of nearly 60,000 were recorded upon the side of the gold 
standard and of sound money. 

The other day I had a letter from one of the sonnd-money Demo
crats of Iowa. Said he: 

It is reported that the Republicans will not i-edeem their pledges given to 
the Democratic sound-money, gold-standard men, because under the present 
law it is necessary to elect a .Republican President in order to maintain the 
pledges of parity. 

I answered him: 
DEA.RSrn: Yonrletterisathand. On next Monday, at 12o'clock, Wash

ing-ton time, we intend to p~ the gold-standard bill; and it will be just 11 
o clock Iowa time. Look out for it. 

And we intend to redeem that piedge, my friends, notwith
standing it relieves you from some of the dangers of the campaign 
of 1900, and may enable you to go to the country and say: "Elect 
.Bryan; he can not do any harm." [Laughter on the Republican 
side.J 

Mr. WHEELER of Kentucky. Do I understand the gentleman 
to say that the Republican party is passing this measure so 
hastily because they apprehend that Bryan will be elected be
cause he is in accordance with the sentiment of the American 
people, and they are going to put it beyond their power to undo 
the harm that will have been done? 

Mr. LACEY. The gentleman's statement is so full of misun
derstanding that he does not do credit to the speech which he has 
just made. I say, sir, that we are about fa put in the form of 
statute law the standard that is now upheld by good faith on the 
part of the Executive of this country. Mr. Cleveland maintained 
the gold standard; so has Mr. McKinley. 

The Republican party promised to give you this kind of legisla
tion, and propose to carry it out, whatever the consequences tothe 
party may be. Now, the gentleman to my left, the distinguished 
leader from Missouri [Mr. DE ARMOND], told us also that we were 
having "prosperity in spots." Is there any gentleman on the 
other side of the Chambernowthatwillrise-Iwill yield him time 
to do so-and tell us that he represents '' a spot' not now prosper
ous? r A pause.] Where is there one of those barren spots of the 
Republic? I asked my friend from Tennes ea (Mr. SIMsJ on yes
terday and he seemed to rejoice that Tennesseewas having pretty 
good times, without free silver and under the Dingley law. 

We must not forget, my friends, what took pla<!e just a few 
short years ago by the very threat that our standard of value was 
to be changed and the existence of a silver basi was proposed. 
You seem to forget the Coxey army that encamped under the 
shadows of this Capitol and that were "kept off the grass" by 
the police just a few years qgo. I visited that body of Bryanites 
when they came to tllis city. I went with a number of Congress
men. We asked one of them, an intelhgent-looking man, what 
theywanted. He said, "Whatwewantismoremone. y ." I asked, 
''How do you expect to get it?" "Print it." "How a.re you 
going to put it in circulationr' "'Build roads and canals with it." 
"Well,'' said I, "how much do you intend to issue?" ' Five hun
dred million dollars." "You mean to put the stamp of the Gov· 
ernment on it'!" "Yes." ' How .are you going to redeem that 
money?" And he looked at me with a pitying smile, a.nd .said, 
"Redeem her? Never! Just print her, and let her go:" [Laugh
ter.] 
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The people if called upon to recruit a Coxey army or a Kelly That splendid old Democrat, Andrew Jackson, fought the battle 
navy now would reply: "Too busy. Too busy!" of New Orleans on January 8, 1815. His victory was of the type 

Experience has proved that the doctrine or sound money and that has made Dewey famous in modern times and Joshua in an
honest recol7nitionof national debts is the best economy. The cientdays. Twenty-sixhundredofJackson·senemiesbittbedust, 
nation which pays to the uttermost farthing is sure of ·good credit and only 13 Americans were killed and wounded. It was, indeed, 
and a low rate of interest. a notable deed, one that did honor to the American arms, and we 

The same country where. under threat of the silver standard, all join in sounding the prajse of Old llickory. 
the whole world demanded immediate payment of all obligations. But you will recall that this battle was fought before the days of 
national, corporate, and individual, finds itself at this time with Atlantic cables, and the treaty of peace was signed at Ghent fif
sound credit and a surplus in the Treasury. teen days before the fight, and the slaughter was, indeed, an unnec-

Good money is the surest foundation for a healthy national essary one. That was in the old days, when sailing ships, with 
financial condition, whilst depreciated money is like blood poison their woven wings, slowly carried the message of peace across the 
in the system. deep. ThegallantJacksongotsomuchandsuch well-deservedglory 

In 1892 our opponents denounced protection as a "policy which out of this victory that the party that now claims to rnpresenthis 
fostered no industry but that of the sheriff." principles emulates his example and continues to fight its battles 

In 1893 the sheriff increased his force of deputies, for he was the after the war is over, when all questions in dispute ought to be 
only bnsy man in the nation except the free-silver soothsayers. forever set at rest. 
The people voted a want of confidence in the Republican party Merritt and Dewey stormed Manila after the protocol, but the 
in 18!:)2, The o1d augurs of the Democracy prophesied and saw cable had been cut, and they, like Jackson, did not know that the 
visions, and their young men dreamed dreams and talked and war was ended. 
talked, but businessmen refused to invest, and the goddess of con- But the result of 1896 is known to all men, and there is no excuse 
fidence deserted our shores until she was recalled by the decree of ignorance to justify fighting anew the battle of the standards 
of the people in 1896. Those were the longest four years in our in 1900. 
history. Colonel Bryan has again sounded the tocsin of 1896. But there 

Out of the old fields of protection and good money comes the must be proper adjuncts to justify a renewal of this contest. In 
new corn of prosperity. 1896, surrounded with the wreckage of 1893, 1894, and 1895, ha 

You will remember the great cartoon of McKinley "opening the pointed to 1873 as the belated cause of it all and made one of the 
mills instead of the mints," and of the title bestowed upon bjm by most notable Presidential campaigns in our history. 
my colleague [l\Ir. DOLLIVER] of "the advance agent of pros- FreesilverwasthenthefinancialKeelymotorbywhichwealth, 
perity." like power, was to be produced by vibrations of sound. 

The mills have been opened, labor is employed, wages advanced; But in 1899 it takes a bold man to attempt to form the lines again 
every promise has been performed and every pledge redeemed. for such a contest. 
Now let us write in the statutes of the country ·with the force and The smoke of the battle of 1896 has cleared away, and the peace
effec1' of permanent law the good faith of onr party to the Amer- ful smoke of the factory and the forge now again rises and floats 
ican people, who have so greatly trusted us. over the scene. 

The people of America expect much and demand much from the It is hard to look with becoming seriousness upon the proposition 
Republican party. They do not expect impossibilities. We de- of our opponents to renew the contest upon the issues of the Chi
clined in the Fifty-fifth Congress to attempt impossible legislation cago platform. 
upon this subject. In the present Congress the situation is very That platform is what Dickens would call "the deadest and 
different. We a.re now in a position of power, coupled with cor- buriedest" of all the things of this world. 
responding responsibility in both branches of the legislative body In 1896 we had an abundance of prophecies upon which to draw. 
and at the White House. We are now in a position· to petform Evil, and that continually, was the toreboding of our opponents, if 
our agreements. The time for talk has passed by, and the hour the free coinage of silver at 16 to 1 and consequent silver stand-
for action has a1Tived. ard were not adopted. 

A legislative milestone should now be erected to mark the prog- We were told that the '' bryanide of silver" was our only remedy 
res of national thought. for the ills which all knew to exist. We were assured that the 

This bill will serve that purpose. With its provisions upon the go1d sta.ndard would result in widespread bankruptcy and ruin, 
statute books. any President must obey the law until it is repealed, just as in 1878 we were assured that the resumption of specie pay
and no mere Executive order could then overturn the standard of ments would lead to universal financial calamity. 
commercial value. In 1896, as in 1878, our opponents' evil predictions were not 

The sound-money Democrats, who aided us by their votes and justified by the event. 
influence in 1896 and 1898, will see by our action that the party Many Republicans were swept off their feet in 1896 by the word 
with which they have been temporarily associated is worthy of "gold" in the St. Louis platform. Thousands of them went over 
their permanent support. to the other side; and without the purchase of votes, but by ap-

In 1900 the attempt to overthrow the legislative settlement of pealing to the judgment of men in the Democratic party, they 
this question will be resented by every business interest in the came over and not only made good the loss, hut aided to cast that 
United States, and labor will insist on keeping good the standard half million of majority which has been rewarded by the prosperity 
of wages, too. One more contest must be fought .out upon this which you now enjoy. No man has risen in his place in this 
issue. House to say that his district is not prosperous. How would that 

With our position fortified by the enactment of law, the attempt have been but a few years ago, when this silver campaign was 
of our opponents to overturn existing conditions will be displeas- going on? On every hand the cohorts of calamity would have 
ing alike to th~ wage-earner, the farmer, and the business man. appeared and would have borne witness to hard times. The South 

Even after the lapse of so short a time as has passed since 1896 is rejoicing in prosperity, and I am glad to see it. The price of 
it is hard to recall the desperate conditions that smrounded our cotton has gone up along with other products, and as I see my 
people at that time. Under the threat of free silver, and under friend from Texas rising to interrupt me, I will ask him if they 
the actual existence of the Wilson-Bryan law, business was para- are not having good times down in Texas? 
lyzed and the free-silver orators were demonstrating that cheap Mr. BURKE of Texas. Mr. Chairman, I know the gentleman 
money was the only cure for the financial ailment of the nation. from Iowa to be a frank man, and I desire to ask him a question and 

Thousands of workingmen who had been thrown out of employ- trust that he will answer that question frankly. Do you say that 
ment by the Wilson-Bryan law and by the attack upon our mone- the prosperity now in the country is due to the fact that the 
tary standard rallied around M1·. Bryan and, deceived by his Republican party is controlling the destinies of this country? 
plausible words, skipped over twenty-three years of time and . Mr. LACEY. It is due to two causes. 
charged the existing calamity to something that the Republican Mr. BURKE of Texas. The Republican party and the God of 
party had done in 1873. Napoleon's maxim for success was, the universe? 
"Audacity! Audacity!!" Mr. LACEY. To both. The God of the universe works through 

The cool audacity of the Popu1istic-Democratic fusion of 1896 terrestrial things. The Republican party is one of those things 
swept thousands of lifelong Republicans off their feet, but the through which He has worked prosperity in this country. [Laugh
campaign of education that followecl brought the bu iness inter- ter and applause on the Republican side.] My friend would say 
ests of the country into line, and the workingmen took their second when the price of cotton was down that the cheapness was due to 
thought, and the victory of 1896 came, followed by its gratifying the Republican party, and now when cotton rises he says the 
results. . Almighty did it. 

It would seem that in the light of past events the silver ques- Mr. SLAYDEN. Ai:, the gentleman from Iowa has just men-
tion ought not tote fought over again. But our opponents require tioned the fact that the price of cotton has risen, does he not know, 
plenty of time to catch up with the procession. Mr. Bryan and and does not ev-ery man know, that the price of -cotton has ad
most of his supporters now eulogize Lincoln. Even a good word vanced somewhat this year because the crop is supposed to be 
fo1· Garfield and Blame may occasionaUy be heard from them, but short from 25 to 40 per cent as compared with the production of 
all this takes time. Usually their greatest difficulty is found in last year? 
fully comprehending the death of an issue. Mr. LACEY. Now, I am inclined to think that my friend is 
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suggesting only one of the reasons. A few years ago the gentle- I party made to the people in the past and clarifies the political 
men on the other side, if the price of cotton was down, said that atmosphere for the year 1900. It is true that Nebraska has gone 
was because they did not have free silver; that it could never rise Populistic-Democratic, if you please. It is true. however that 
under a gold standard. Now when cotton rises without free sil- in other p~rts of the country the policy of the old. party of ~ound 
ver, they attribute it to something else. money bas received the sanction and the approval of the peoole at 

Mr. SLAYDEN. Oh, no, Mr. Chairman. the polls. -
Mr. LACEY. What is the number of bales raised this year? A MEMBER. How did Ohio go? 

- Mr. SL.AYDEN. I do not know; no man knows. l\Ir. LACEY (continuing). And on yesterday the city of Bos-
- Mr. LACEY. Has there been any marked decline in the pro- I ton, almo~t continuou ly Democratic for so many years back, has 
duction? , retaken its place in the old fold. 

Several MEMBERS. Oh, yes. I l\Ir. GAINES. And defeated a Gold Democrat for mayor. 
Mr. LACEY. My friends on the other side attribute it to a Mr. LACEY. Now, the gentleman from Tennessee has sought 

short crop. A few years ago, when the price was low, they ignored I to interrupt me. He lives in the State of Tennes ee? 
the question of_ the size _of the crop and referred all their misfor- 1 Mr. GAINES. Certainly. And the expenditure of $262.000,000 
tunes to the cnme of 1 '3. to carry on the war created an enforced demand for certain com-

Mr. WILLIAMS of Mississippi. Will the gentleman yield to modities in the South. 
me for a question? r Mr. LACEY. Then the gentleman from Tennessee is willing 

Mr. LACEY. Yes. I to admit the suggestion that there is "prosperity in spots?" 
Mr. WILLIAMS of Mississippi. Is the gentleman aware of the [Laughter. l 

fact that cotton is lower now than it was in 1896? Mr.GAINES. Undoubtedly, because you sent there and bought 
Mr. LACEY. I am not sure of that. What is it selling at now? everything in the world which was nece saryto carry on the war. 
Mr. WILLIAMS of Mississippi. About 71)- cents a pound. l\ir. LACEY. Let me ask the gentleman in what part of the 
Mr. LACEY. It is selling for more than it did a year or two ago. State does he live? 
Mr. BURKE of Texas. Will the gentleman from Iowa allow Mr. GAINES. In the blue-grassregionof Tennessee, where the 

me one question more? Democrats believe in the Constitution of the United States, and 
Mr. LACEY. I yield to the gentleman from Texas. believe in the issue of gold and silver currency, and are unwilling 
Mr. BURKE of Texas. The gentleman has attributed the pres- to demonetize either. [Applause on the Democratic side.] 

ent prosperity to the Republican party. In 1897 wheat sold for a l\lr. LACEY. Well, are you not doing pretty well, under the 
dollar a bushel, and in 1899 at 65 cents a bushel. How do you circumstances? 
reconcile that? Mr. GAINES. Yes, we are; but not owing to Republican leg-

1\fr. LACEY. I do not reconcile it at all. No political party islation. 
can make a fixity of prices. I am talking about the general situa- Mr. LACEY. My friend thinks that his part of the country is 
tion of the country. Wheat will go up and wheat will go down, doing well, but the people there want to do better. Let me recall 
cotton will go up and cotton will go down, whether the Democrats the old epitaph on the tombstone of one who tried experiments in 
are in power or the Republicans are in power; but a condition of life. It read," I was well, but wanted to be better. I took physic; 
general prosperity and confidence following upon a change of pol- now I am here." [Laughter and applause~] Now, you want to 
icy involving great industrial and financial issues is worthy of rec- be better. 
ognition even upon the part of those who opposed the change. Mr. GAINES. We will give you more "physic" in 1900. 
Distrust growing out of unwise laws and the threai; of still more Mr. LACEY. In 1892 the people, like the Israelites of old grew 
unwise laws was removed by the election of 1896. tired of quails and wanted to go back to the leeks and garlic of 

Let ns re glad of the result, and as far as possible provide by law Egypt. 
against a recurrence of the condition from which we have happily And the people that year tried the experiment of voting the 
emerged. Democratic party back into power, believing tha,t Grover Cleve-

Mr. SLAYDEN. Will the gentleman from Iowa permjt me to land, with his sound-money ideas, would be able to hold them in 
answer the question which he asked a moment ago? check. But the first thing that was done when they took posses-

Mr. LACEY. I will yield to the gentleman from Texas. sion was to begin that crusade upon our standard of value which 
Mr. SLAYDEN. I understood the gentleman to inquire if there paralyzed the industries of this country, and from whkh we were 

had been any material decline in the yield of cotton this year. It not relieved until the people in 1896 resolved to return again to 
is estimated thatthe decrease in the yield is not less than2,600,000 the successful policy of the past. 
bales, which will account for the very moderate increase in value. The Republicans have urged two policies as necessary to th9 
I want to say that cotton to-day is selling at unremunerative fig- national welfare. One was protection, giving employment to the 
mes in the great State of Texas. It is bringing 3t cents a pound American people. The other was sound money and a gold stand
less than what was thought to be a remunerative price. ard. to pay for that employment with the best money in the world. 

Mr. LACEY. The increase in the cotton. product, I think, has With these two principles sustained at the polls we have se2n a 
been largely due to free labor in the South, and the decline in change come. We have seen a change that is as wide as ·the 
price has been due largely to the great increase in its production. country, as broad as the land itself, and even my friend from 
It is the greatest product of the South, and it is now joining in the Tennessee [Mr. GAINES], radical as he always is, hesitated a while 
general advance. I rejoice at it, and regret that the gentlemen to state which kind of a spot he lives in. 
who were so ready to blame the decline in price upon Republican Mr. GAINES. The good spots are mighty scarce, I want to 
policies are now unwilling to attribute their improved conditions say, and the longer your party keeps in power the scarcer they 
to what seems to us to be so evident. will get. I do not go where anything is wrong, and hence I am 

Mr. GAINES. Will the gentleman from Iowa yield to me for against your policy and your party. I stand on the side of right, 
a question? here and everywhere. 

Mr. LACEY. I can not now; my time is getting limited. The Mr. LACEY. I always admire the judicial severity of my 
enactment of this law, Mr. Chairman, will not change the stand- friend's comments upon any question. A few years ago be criti
ard of value. We have declared in favor of sound money in the cised us for the hard times, and now that the blue-grass region of 
pa t; we have never attempted to write into the statute law an Teunessee enjoys good times he admits it, but says he wants them 
explicit declaration as to what sound money is. Sound money is to be better. They will not improve by lowering the standard of 
that which you can convert into the standard of the world. money. He is easy to please when one party is in power. and it 

No more prosoerous Treasury report has ever been exhibited in is impossible to satisfy him when another party is in. But my 
the history of the United States than at the present time. With friend has simply wandered off after this silver fetich. lt is re
~il.043, 128 288 cash on band and a net balance of 82 6,216,43!:>, and markable how that has captured the imagination of the people in 
with revenues exceeding the current expenses of the Government, the Southern States. 
notwithstanding the fact that we have just passed out of one war And yet, gentlemen you have to abandon the East, the business 
and have nea1·ly concluded another, with all of this immense ma.ss interests and the manufacturing interest of thew hole country in 
of revenue at our disposal, I say what more remarkable record bas order to gratify that sentiment. Localities that have been here
been written in the history of the world than is shown by the tof~re strongly _Democratic could only be carried now by decla~·ing 
Treasury report of to-day? agamst the policy of that party to-day. I have heard but httle 

A few years ago we were discussing in th1s House a bill to ex- said about the ratio of 16 to 1 upon the other side. I am not sure 
tend the Union Pacific and the Central Pacific railroad bonds at 2 even that my friend from Tennes ee [Mr. GAINES] is still in favor 
per cent for one hundred year·, in the hope that thereby we might of the sacred ratio of 16 to _1. 
receive something of the amount due to the Government from M.r. GAINES. Mr. Chairman, I want to say that I am, and sa 
these roads. To-day the last dollar of the Union Pacific indebted- is my party. 
ness of $3G,000,000 has been paid, and payments are rapidly being l\fr. LACEY. You are still for it? 
made on the Central Pacific, and the entire amount of all of this Mr. GAINES. Congress fixed the ratio and we have the right 
indebtedne s a.bout which we felt so much doubt and uncertainty to make it, and yon have supported that ratio time and time again 
a few years ago will soon be paid in hard cash into the Treasury. and so has your party. 

This bill, Mr. Chairman, redeems the pledges of the Republican Mr. LACEY. We have declared in favor of the present ratio 
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many times, but we have declared also in favor of maintaining all 
the money that is coined at a parity with gold. This side of the 
House has endeavored to aid the silver producer. Silver is an 
American product, and we have gone almost to the verge of busi
ness destruction in our efforts to do something for that metal. 
We have bought nearly sixteen thousand tons of silver under the 
Bland-Allison law and under the Sherman law in the vain effort 
to stem the tide and to bring back once more the old parity be-

. tween silver and gold at a ratio substantially that which had pre
viously been in use. 

Mr. RIDGELY. Will the gentleman yield for a question? 
Mr. LACEY. Yes, I yield to what is left of the Populist party 

from Kansas. !"Laughter.] 
Mr. RIDGEL 'Y. The gentleman says that his party is pledged 

to maintain the silver dollar at a parity with the gold dollar. I 
ask him if he takes the position that the only way in which it is pos
sible for thjg nation to do that is to make the silver dollars redeem
able in gold dollars at the will of the holders? 

Mr. LACEY. They musteitµer be redeemable directly or indi
rectly. We have maintained the parity heretofore by an indirect 
redemption. That which can be converted into gold will be as 
good as gold. We have maintained the parity of the silver dollar 
and of the silver certificate with gold by the fact that you can con
vert the same into gold, and without that it will be utterly impos
sible. 

Mr. RIDGELY. Will the gentleman yield for another question? 
Mr. LACEY. My time is almost up, and I can not yield. 
Mr. RIDGELY. This question bears directly on the first one. 
Mr. LACEY. Well, I will yield once more to the gentleman. 
Mr. RIDGELY. Does this bill provide directly for the redemp-

tion of silver dollars with gold dollars? 
Mr. LACEY. It does not. 
Mr. RIDGELY. Indirectly, then? 
Mr. LACEY. The law heretofore has provided indirectly for 

substantially the same thing for years. VI e have long since pro
vided directly for the redemption of half dollars, dimes, and quar
ters, and the various small coin. 

This bill provides for indirect redemption of the dollar and di
rect redemption, if necessary to maintain it at a parity with gold, 
and still leaves its legal-tender qualities. By limiting the number 
of silver dollars we have been able to maintain them in circula
tion at a parity with gold. 

Last year, Mr. Chairman, we coined 18,000,000 of these silver 
dollars, which is 10,000,000 more than had been coined in the 
eighty-five years prior to "the crime of 1873." 

Now, before I close I want to call the attention of gentlemen 
on the other side to a Democratic platform of a few years ago, on 
which they well-nigh carried the country. It reads: 

We denounce the failure, for all 1.hese ele>en years of peace, to make good 
the promise of the legal-tender notes, which are a changing standard of value 
in the hands of the people, and the nonpayment of which is a disregard of 
the plighted faith of the nation. 

That is the Democratic platform of a few years ago. To-day, 
when we are providing practically for the redemption of the green
backs, our friends say that it should not be done. They throw 
their hands up in horror, and they say that the thing that they 
said in this platform ought to have been done years ago ought 
not to be done now. But let us see the further inconsistency of 
Democratic platforms: 

We denounce the improvidence-

That is, of the Republican party-
which in eleven years of peace have taken from the people in Federal 
taxes thirt~en times the whole amount of the legal-tender notes * * * 
and made no provision for resumption. 

And then they wind up by saying: 
And as such hindrance we denounce the resumption clause of the act of 

1875, and we here demand its repeal 

Those gentlemen, after denouncing us for not resuming specie 
payment, then demanded the repeal of the law which provides for 
the specie payment of those notes, and they demanded its repeal 
on the ground that it would be a hindrance _to specie payment. 
They were in favor of resumption, but opposed to fixing a day. 
They were like that very great candidate for the Presidency on 
the platform I have just read, Mr. Tilden. He was in favor of 
getting married, but opposed to fixing the day, and died a bachelor. 

You agree with us already in some things. I believe in your 
hearts you agree with us upon this money question. I am not 
here to speak of the Democracy like my friend from Missouri 
spoke of us. He assumed that everything we do on this side we 
do from some depraved or immoral purpose. I do not so regard 
the Democratic party. 

Mr. COX. Will the gentleman allow me to ask him a question? 
Mr. LACEY. I can not yield to the gentleman, as my time is 

a bout to expire. 
Mr. COX. From what platform were you reading? 
Mr. LACEY. From the platform of 1876. I believe there are 

good men on that side of the Chamber. 

Mr. COX. Ut course there are. 
Mr. LACEY. I think you all are, and I do not believe you want 

onr country destroyed. I do not believe even my frjend from 
Missouri [Mr. DE ARMO~D] thinks gentlemen on this side of the 
House want their country ruined or are willing to buy Democrats 
with money or intimidate them by force. That is talk for one of 
the "spots ' in Missouri for the campaign of moo. We all desire 
to do what is best for our common country. We have had expe
rience and the example of what followed from 1896 down to the 
present time. Do you dare strike down that which you are en
joying? I do not believe you will dare to make a campaign on free 
silver. You may talk about it bravely now, but when you come 
to meet your happy, prosperous, and contented people you will 
not again discuss the propositions involrnd in the Chicago plat
form of 1896. [Loud applause on the Republican side.] 

[Here the hammer fell.] 
The CHAIRMAN. The time of the gentleman has expired. 

The gentleman from Missouri is recognized for twenty minutes. 
Mr. BENTON. .Mr. Chairman, I desire to first call attention 

to the provisions of this bill: 
First. You, the majority, propose by legal enactment to estab

lish the single gold standard. 
Second. You make every bond or interest-bearing obligation 

payable in gold. 
Third. You make United States notes (greenbacks) redeemable 

in gold and prevent their being again paid out except for gold. 
Fourth. You make the Treasury notes issued under the law of 

1890 and paid out for silver bullion payable in gold. 
Fifth. You make all other debts, public and private, which now 

exist or that shall be contracted payable in gold. 
Sixth. You make a division of issue and redemption into which 

you dump $760,000,000 for redemption purposes. 
Seventh. You compel the Secretary of the Treasury to keep 

$50,000,000 additional in the general fund. 
Eighth. You authorize the Secretary of the Treasury to issue 

bonds. payable principal and interest in gold, to enable him to 
keep this $810,000,000 shut up in the Treasury. 

Ninth. You make silver exchangeable for gold (redeemable). 
Tenth. You a~thorize the Secretary to coin the silver seignior· 

age into small money, but you require him to cancel and destroy 
an equal amount of Treasury notes. _ 

Eleventh. You give power to the Secretary to name the size of 
the Treasurv note bills. 

Twelfth. You make it obligatory that silver certificates shall 
only be issued in one, two, and five dollar bills, destroying silver's 
power to be used except in small transactions. 

Thirteenth. You permit national banks to issue the par value 
of their bonds, and you reduce their taxes. 

F'ourteenth. You permit national banks to organize in villages 
with $25,000 capital, which will have the effect to destroy private 
banks. 

Mr. Chairman, the financial notions and demands of the moneyed 
class have nearly all been incorporated in the bill before us. Th"e 
majority have, as near as they dared, followed the demands of the 
Indianapolis monetary convention. Briefly stated, this bill pro
poses to enact into law the payment of the entire bonded indebted
ness of the Government, principal and interest, in gold, the per
manent retirement of the green-backs and Treasury notes issued 
under the law of July, 1890, by redeeming them in gold, the re
demption of silver with gold when demanded, and the final sub
stitu~ion. of na~onal-bank paper for every kind of paper money 
now m c1rculat10n. In other words, the scheme is to make gold 
the money of final payment for everything and to permit corpora
tions to issue and control the entire paper circulation. 

As the representative of a brave, enlightened, honest people I 
protest against this scheme. I believe it to be un-American, nn
businesslike, unconstitutional, and hurtful to the wealth pro
ducers of our country. It means the degradation of the silver 
money we now have and pledges the money world that we will 
coin no more. It means the ultimate destruction of one of the 
constitutional coins of our Government. It means appreciation 
in the purchasing power of gold and the lowering of prices for 
the products of labor. It means the contraction or expansion of 
the paper currency at the will and pleasure of the national bank
ing corporations and consequent paralysis of the business men of 
small means-the farmer, miner, and mechanic. 

It means the weeding out of the middle classes, the bone and 
sinew of free government, and leaving us two classes, the very 
poor and the very rich. It means, as I read it, the enslavement of 
the farmer, miner, country merchant, small banker, mechanic, 
and day laborer to the money power. This last brings a sneer fo 
the face of the defender, advocate, and apologist of this class, and 
we are asked, Who and what is the money power? 

It is a combination of great bankers and bond owners of Europe and the 
United States who are neither American. English, French, Belgian, nor Ger
man in their real allegiance, but must be regarded as a law unto themselves 
and a separate power gradually but steadily strengthening their remorseless 
grip upon the destiny of governments. It is that power that permitted the 
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Turks to murder Armenians, that made terms of peace between Greece and 
Tnrkef so as to preserve the solvency of Turkish bonds, that is dismember-

. ingOhma-

that has forced this republican Government, in violation of every 
sentiment of liberty, humanity, and Christianity, to go into world 
politics, spit on our great pa-st, and deny liberty t-0 a struggling 
people, and through it all has carried its blood-stained banner of 
per cent of profit without regard to the claims of justice or the 
cause of liberty and right. 

For twenty-five years there has been slowly but surely devel
oped a determined and unrelenting purpose on the part of the 
holders of our bonds in Europe and the United States, and of capi
talists who control the national banks, to make the bonds of this 
Governmentpayableingold, tocircumscribethelegal-tenderpower 
of silver, and to destroy every kind of paper currency except that 
of national banks. 

In spite of assertion to the contrary, this bill is intended to and 
• will contract the currency, and history teaches that a contraction 

of capital invariably produces adverse and distressing times, while 
an abundance of money creates prosperity. But you insist that 
the payment of bonds and redemption of paper in silver would 
not be honest, because silver is far below gold. Who is to blame 
for the price of silver? The men who are demanding the present 
legislation. You stopped the coinage of silver in 1873. You only 
permitted a crippled coinage under the law of 1878. You again 
killed coinage of silver by the law of July, 1890. 

Every Administration for morethan twenty-five years has tried 
to destroy the virility of silver. The oft-told tale has been repeated 
in this debate that the Secretary can not get silver to circulate. 
The general stock of silver coined amounts to $4:82,622,37G. The 
statement of the Treasury Department on December 1, 1 99, was 
that there was on that dayin circulation in silver dollars 876,232,-
454, and of silver certificates $394,292,800, or a total of 8472,525,250, 
nearly the whole amount of silver ever coined. But we are told 
that there has been such an unexampled yield of silver during the 
last twenty-five years that a tremendous fall in its value has been 
forced upon the commercial world and has no reference to its not 
being coined. 

Mr. Chairman, this old worm-eaten chestnut has been made to 
do duty in every debate on the financial question for more than 
twenty years. In the debate in this Honse in the Fifty-fifth Con
gress on the Teller resolutions, it was dragged from its hiding 
place and paraded as the crowning reason why we should not re
turn to coinage of silver. But the facts do not bear gentlemen 
out in this contention. T_he total product of gold and silver from 
the mines of the United States, 1873 to 1897, inclusive, is, gold, 
8970,751,327; silver, coinage v-alue, $1,299,-000,-000. 

In that same period the world's production of gold was $3,160,-
000,000 and of silver 83,281,000,000, coinage value, and the gold 
production has wonderfully increased sin.ca then. From 1801 to 
1850 the total product of gold and silver in the world in each hun
dred dollars' worth of coin was of gold, 36.7, and of silver,-03.3. I 
pass over the period when Californian and Australian gold discov
eries made it so plentiful. 

From 1874 to 1896 it was 48 per c.ent of gold and 52 per cent of 
silver. Is there any unexampled overproduction of silver in these 
figures? Gentlemen can satisfy themselves of the truth of these 
figures by looking at the reports of the Director of the Mint from 
yea.r to year and silver has not had a friendly Director of the 
Mint since I have mixed in politics. 

You propose by this bill to make $346,681,016 of United States 
notes (greenbacks). $89,026,280 of Treasury notes, 4S2,622,3i6 sil
ver dollars, and $1,037,049,690 of United States bonds payable in 
gold-a grand total of $1,955.379,362 made to depend on the ever
changing home of gold and $918,329,672 to be mere token money, 
the whole amount to depend on the good will of the gold gamblers 
of the world. 

You ha"\"'"e not been quite bold enough to declare outright for de
monetization of s:llver and the cancellation of greenbacks, but your 
bill does propose to have the Treasm:y exchange gold for silver 
and to redeem the greenbacks and Treasury notes in gold, which 
means that every dollar so redeemed will pas.s out of circulation 
for all time if you continue in control of the Government. This 
bill proposes to shut up in the Treas.ury, in the division of issue and 
redemption, at one fell swoop, about 760,000~000, and S.50,000,000 
more must be kept in the general fund. Of this, $260,000,000 must 
be in gold coin. This will inevitably contra.ct the circulating me
dium. 

And in section 4 of this bill yon -extend the glad hand to the 
bondocrats by authorizing the Sec1·etary to issue United States 
bonds at his own sweet will. You tear down all barriers that 
have heretofore protected the plain people against the dEJnands of 
the holders of idle capital, who want to escape taxation by invest
ing in nontaxable bonds. It appears at first glance that the ma
jority intended to expand our money a little by coining the silver 
seigniorage into .subsidiary coin, but they carefully look after that 

by declaring that a like amount of Treasury notes .shall be can-
celed and not reissued. · 

Again, the bill before us stn'lres a deadly blow at all forms of 
paper currency issued by the Government by giving authority to 
the Secretary of the Treasmy to prescribe what sized bills of 
United States notes and Treasury notes shall be issued, and by de
claring that silver certificates shaJl hereafter only be issued in 
bills of one, two, and five dollars. The meaning of all this is made 
plain by the reading of sections 8, 9, 10, and 11 of this bill, which 
absolutely and without reserve turn over the supreme control of 
the paper currency of the United States to the national banks. 

For seventy years the "money power" has worked and waited, 
toiled and planned, for the" glad day" which this bill pTOmises. 
The day is up·:m m for which Nicholas Biddle and his clan toiled 
and schemed, prayed and bulldozed, begged and demanded-the 
control of our monetary system by national banks. You of the 
majority hope that the banks will buy bonds of the Government 
and fill the vacant places of silver, greenbacks, and Treasury 
notes with national-bank paper and expand the currency to meet 
the-demands of trade. Yon will find that a "hope long deferred," 
which will ''make your heart sick." 

I stand with the Democratic party, and with the Populists as 
well, in never,ending opposition to granting further power to 
national banks. We find here and there a man who affiliates 
with the Democracy in favor of such banks and who is willing to 
see their power augmented. But when you do find such a man 
he is either uninformed as to the history of our party or he is 
willing to forego party principles for the sake of gain to himself 
or his friends. Thomas Jefferson is one of the world's immortals. 

Here and there, as we read the history and biography of the cen
turies, we find a man of marvelous qualities standing out in ad
vance of his fellows. Among them all no finite man outranks 
Jefferson. As an exponent of hum.an liberty, of individual rights, 
of government by the people, he is the Colossus of the ages. The 
honest, the faithful the natural Democrat goes to his teachings 
for inspiration to acts of integrity. The Declaration of Independ
ence and his first inaugural address are examples of his wonarons 
faith in the plain people, and his whole life lessons were in the 
direction of giving every man an equal opportunity. 

The keen foresight with which he had been gifted enabled him 
to see the dangers of acurrencywhichwas controlled by the greed 
of corporate wealth, and his knowledge of the Constitution, his 
intense desire to protect our country, impelled him to say: 

That Co~ress has no power to charter a. United States bank; that such a.n 
institution is one of deadly hostility to the best interests of the country, 
dangerous to our Republican institutions and the liberties of the people, and 
calculated to place the business of the country within the control of a con
centrated' money power" and .a.hove the laws and will of the people. 

f Applause.] 
Having faith in the immaculate democracy of the founder of 

our party, another great exemplar of American democracy, An
drew Jackson, destroyed the old national bank of the thirties. No 
less than eight times bas the party in national convention in
dorsed the theory of Jefferson and the action of Jack on. It is a 
cardinal principle of our paTty that the Federal Government 
should not surrender its sovereignty and farm out to corporations 
the making and control of our paper currency. We are opposed to 
it because we find no warr.ant in the Constitution for the Govern
ment su1Tendering its own sovereignty to corporations made·up 
of private individuals. Some vigilant champion of gold and na
tional banks may demand of us why, if we believe what we 
preach, we do not carry the questions to the courts and have set
tlement. 

Alas, Mr. Chairman, we have learned by bitter experience that 
he who pleads for the plain people on these great questions rarely 
reaches the ear of the courts. The powe1· that is to make gold the 
unit of value and that demands that corporations shall make and 
control the paper currency has had much to do with making the 
personnel of the courts. The recent decision of the highest court 
of .our country on the income tax teaches us that judicial prece
dents and constitutional guaranties cut no large figure these latter 
days. 

We oppose national banks because their charters are special 
privileges not given other classes of citizena. It is now proposed 
to enlarge the power of the national banks by issuing to them 
their full 100 per cent of their bonds and to reduce the taxes 0n 
them. Retire the greenbacks and Treasury notes as is suggested, 
and this will give the control of the currency issue into the hands 
of the national banks, with powe1· to expand or contract the issue 
at will. This is a surrender of sovereignty to corporate interests 
which has been damaging to the interests of the common people 
in the past; that has helped to unsettle values and brought dis
aster to business of all kinds. 

Let it not be forgotten that in 1881, when Congress attempted 
to reduce the interest on bonds, these banks retired in one day 
without notice $18,000,000 of their currency. It is too ·much 
power to give to corporations. In this connection I may be par
doned for quoting from one who had some character and st.anding 

l 
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among the public men of sixty years ago. In a speech in the 
United States Senate in 1831, this language was used by a Dem<r 
cratic Senator, referring to the United States bank: 

The Government itself ceases to be independent, it ceasP.s to be safe, when 
the national currency is at the will of a company. The Government can un
dertake no great enterprise, neither of war or peace, without the consent 
and cooperation of that company; it can not count its revenues for six 
months ahead without referrmg to the action of that company-its friend
ship or its enmity, its concurrence or opposition-to see how far that <'-Om
pany will permit money to be plentiful or make it s.carce; how far it will let 
the moneyed system go on regularly or throw· it into disorder; how far it 
will suit the interests or policy of that company to create a. tempest or to 
suffer a calm in the moneyed ocean. 

The people are not safe when a company has such power. The tempta
tion is too great, the opportunity too easy, to put up and put down prices; 
to mii.ke and break fortunes; to bring the whole community upon its knees 
to the Neptunes who preside over the flux and reflux of paper. All prop
erty is at their mercy. The price of real estate, of e>ery ~owing crop, 
of every staple article, is at their command. Stocks are thell' playthings, 
their gambling theater, on which they gamble daily with as little secrecy 
and as little morality and far more mischief to fortunes than common gam
blers carry on their operations. It tends to aggravate the inequalities of 
fortunes, to make the rich richer and the poor poorer, to multiply nabobs 
and paupers, and to deepen and widen the gulf which separates Dives and 
Lazarus. 

If there was aught of truth in this picture, made nearly seventy 
years ago, when we had one United States Bank, how much more 
potent must be the influence of thousands of national banks which 
we now have and which are held together as a great trust" by 
the cohesive power of public and private plunder." As their 
charters expire. they should be compelled to go out of business as 
national banks, instead of us enlarging their powers and becom
ing subject to their baleful influence. Gentlemen on the other 
side take party credit for the better times in the country. You 
are persistently following the commands of your former leader, 
Mr. Blaine, to "claim everything." 

The marvelous production of gold in the world during these 
years, a great deal of which came from our mines, the large de
mand for our meats and bread in Europe, together with the fact 
that our manufacturers have gone into the markets of the world 
with their wares and have successfully competed with foreigners, 
has given us a mighty balance of trade which, after paying our 
interest charges abroad, has left us some hundreds of millions 
more money than we had three years ago. It proves our conten
tion that "more money" makes better _prices. But you can not 
expect this to continue always. One extra large foreign crop 
will glut our home market, the balance of trade will be against 
us, gold will flow from us, and under the provisions of this bill 
we will be bound hand and foot, with every debt made or to be 
made payable in gold. -

Mr. Chairman, who demands this legislation? How many raisers 
of wheat, corn, cattle, cotton, hogs, tobacco, and fruit appeared be
fore your partisan committee to ask that this proposed bill become 
the law? How many private bankers, country merchant.a, miners 
of coal, lead, and zinc came before you and pleaded for it? How 
many of the millions of Americans who earn their bread by honest 
labor have asked you to pay the bonds in gold and cancel Treasury 
notes and strike down silver? How great was the throng of old 
Federal soldiers who saved the Union that have begged you to 
impound and destroy the greenbacks? 

Who besides the money changers demand the retirement of the 
greenbacks? What small country banker or merchant demands 
it? Who among the millions of farmers have asked it? What 
great army of laborers want greenbacks redeemed in gold or, in 
fact, redeemed at all? It is a safe, a sound, a stable currency, and, 
beside , it was issued by our Government in the exercise of its 
constitutional sovereign power. It paid the soldiers who fought 
for and saved the Union. This money bought the bonds which by 
law are now to be payable in gold. I assert that there is no gen
eral demand among the people for the present redemption of green
backs, but there is a general opposition to their being redeemed in 
gold and permanf'ntly retired. 

establish the gold standard." We welcome the gage of battle. 
We believe this compact minority will come back to the Fifty
seventh Congress a compact majority and will so demean itself as 
to be a triumphant party on the Democratic platform of 1896. 
[Loud applause on Democratic side.] 

The CHAIRMAN. The gentleman from Mis issippi [Mr. Fox] 
is recognized for twenty-five minutes. -

Mr. FOX. Mr. Chairman, the financial problems of a great 
Government like this are by many considered too abstruse and 
complex for ordinary mortals to grasp. It may be so, but any
body who can tell ''a hawk from a handsaw~' can see the dishonor 
and infamy in this bill. 

Section 1 of the bill makes the gold dollar the standard unit of 
value. 

Section 2 provides: 
That all interest-bearing obligations of the United States for the p:i.yment 

of money now existing or hereafter to be entered into, and all United States 
notes and Treasury notes issued under the law of July H, 1890, shall be 
deemed and held to be payable in the gold coin of the United States as de
fined in section 1 of this act: and all other obligations, :public and private, for 
the payment of money, shall be performed in conformity with the standard 
established in that section. 

According to the recent annual report of the Secretary of the 
Treasury, there are now outstanding-
United States notes, or greenbacks _______ ·-----·--------·--···--· $W), 681, 016 

§'fi~~~u~rfill:Ste~~::::::: :::::: ::::::: :::::::: :: :::::::::: :::::::: ~: ~: ~ 
Interest-bearing debt.---------------------_--------·-----·--------_ 1,04.6, 0!8,850 

The greenbacks and Treasury notes are, nnder the law and by 
the express terms of the contrad, payable either in gold or silver, 
at the option of the Government. The silver certificates are mere 
certificates of deposit, and payable only in silver. 

In supporting this measure, which makes all these obligations 
payable in gold, gentlemen on the other side repudiate that pro
vision of their platform of J 896 which d6clared in favor of bi
metallism. They even have the effrontery to confess in this de
bate, what we always knew, that the plank in that platform 
declaring for the double standard by international agreement was 
and is a humbug. The distinguished gentleman from Iowa [Mr. 
DOLLIVER] admits that he was humbugged and declares with 
emphasis that he will be humbugged no longer. 

But this is not all. Gentlemen have a right to change their 
minds. More eminent gentlemen, or at least gentlemen in more 
eminent positions, have changed their minds quite as suddenly. 
The gentlemen who are sent here as the representatives and agents 
of the people, who are the real debtorfl who owe all these out
standing obligations. have no right to sit here as the agents of the 
creditors of the people and repudiate their contracts by striking 
down half the money of final redemption, thereby making money 
scarcer and dearer and the terms harder. 

Let it be remembered th~t the people and not the Government 
are the real debtors. The Government has nothing of it.a own. 
Not a cent goes into the United States Treasury except from the 
pockets of the people through taxation. The Government is sim
ply the agent of the people and negotiated these loans and issued 
these promises to pay for the people. The holders of these obliga
tions are really the creditors, not of the Government, but of the 
people. Congress is supposed to sit here as the representatives of 
the people and not of their creditors; but those who vote for this bill 
ignominiously desert the people who elected them and sent them 
here as their representatives, and go over to the creditors of the 
people, and as their agents and acting under their orders, repudi
ate their most sacred contracts. 

Section 2 of this bill is rank repudiation. 
Mr. LINNEY. I should call it extortion. 
Mr. FOX. It is absolute repudiation. My friend says it is 

extortion. I say it is just as much repudiation to require the peo
ple to pay more than the contract stipulates as it is to compel the 
creditor to take less. It is just as dishonest for the creditors to 
demand more ~s it is for the debtor to pay less. I was trained and educated to believe that the only legal-ten

der money authorized by the Constitution was silver and gold 
but a Supreme Court dominated by your party declared that Con: 
gress had the right to make paper money a legal tender as well. 
There~ore, with that authority given Congress, I insist that the 
sovereignty of the Government should be exercised when we need 
paper money, and not given over to national banks. 
~hen the leaders of g?ld monometallism bore down the young 

AJB:X ~rom Nebrask~, with th.reats, predictions, prophecies, with 
unlimited money, with desertions from our party, and with sooth
ing promises of "international bimetallism," they thought the 
battle over and the "silver craze" forever killed. But they may 
learn fron;i ~heir ow:zi platform of 1.892 that "the American people 
from tradition and mterest favor bimetallism." We have seen the 
commission sent to treat with foreign countries " backcapped" 
from the Treasury and by the President when he sent in his recom
mendation to Congress on July 24, 1897. 

Mr. WILLIAl\IS of Mississippi. It repudiates the contract. 
. Mr • .F'OX. It does repudiate the contract. All these obliga

tions. are contracts. Mr. Chairman; every one of them. Every 
prom1se ~ pay and every interest-bearing bond is a contract, the 
holders bemg the creditors on the one side, and the people being 
the debtors on the other side; and these contracts may be repudi
?ted b~ the creditor as well as by the debtor. Whenever a cred
itor brmgs about a condition of things which makes it harder for 
the debtor to pay these debts, it is repudiation. 

Whenever he changes the contract so as to enable him to de
~and more or dearer money, it is just as much repudiation as it 
1s for the debtor to refuse to pay. If the honor of the nation 
demands that good faith shall be Kept with its creditors, still higher 
and more sacred is the obligation to keep faith with the people, 
through whose hard toil all the money is raised to pay these cred
itors. To do less is infamous. It is worse; it is treason. 

The people now see clearly that they were bnncoed in 1896 with 
f~e promises, and now, feeling bold, the Administration, by its 
phant Congress, dares to proclaim its purpose to ''more firmly 

This section, in so far as it is constitutional and can be made 
~perative in the courts, completely destroys the legal-tender qual
ity of greenbacks and Treasury notes by making all private as 
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well as public debts payable in gold: N ob?~Y ~l wanp this such increase in gold the national banks must solve the problem of a ·lding 
money if it will not pay debts, and thlS provision will, as 1t was to the volume of currency. 
intended to, hasten the retirement of all the paper money, as pro- Referring to the recent stress in the money market, the Secre-
vided in section 4. tary of the Treasury in his report says: 

The crowning infamy of this bill is the provision in section 4 Interest, or, more truly speaking, the bank's charge for exchanging its 
for the absolute redemptl.on m' gold and retirement of all green- credit against private credit , rose from 2t, 3, and 4per cent to 10 15, 25, and 

40 per cent. The elements of the currency which bank cr edits furnished was backs and Treasury notes, to the amount of $440,000,000, at the contracted within a period of nine weeks to the extent of £84,~,ooo. In com-
will of the holders, and the redemption in gold and the retire- mon parlance, deposits were reduced to that extent. Put 10 the shortest 
ment Of $400,000,000 Sl.lver certificq,tes and 57,000,000 silver dol- form: In order to supply the int erior with t he use of a medium of exchange 

for a few weeks, to the amount of ~,000,000, havoc was wrought in the r egulars at the discretion of the Secretary of the Treasury, thus re- lar on-~oing of our commercial life. 
tir1ng from circulation $900,000,000 of the pe~ple's mon~y. But you say it is expected that under the enlarged privileges 

Mr. GAINES. Will the gentleman permit me to mterrupt given to national banks by this bill they will supply the deficiency 
him? by a larger issue of bank notes. You stand on the recommenda-

Mr. FOX. Certainly. tion of the Treasurer, which I have just quoted, that the'' national 
Mr. GAINES. You said a while ago that these bonds were pay- banks must solve the problem of adding to the volume of cur-

able in coin? . rency." You have no assurance that they will do this. But sup-
Mr. FOX. They are payable either in gold or silver. pose.they do? The issuance of legal-tender money is a function 
Mr. GAINES. ls it not a fact that. the Supreme Court of the 1 of the Government. It has been so declared by the Supreme 

United States, in the decision given m 7 Wallace, page 26, held Court. It is a constitutional prerogative and duty. Why abdi-
that they were payable in coin? . . cate that prerogative and turn it over to private corporations? 

Mr. FOX. It has never been disputed. I understand that it is Last summer, in his tour over the United States, the President 
the very purpose of this bill to change the contr~ct. They ar~ now of the United States frequently boa.sted that we had a eafe, sound 
payable jn the coin of the realm, which means either gold or silver. currency, every dollar of which is as good as every other dollar. 
It has been so held by the Supreme Court and by resolutions of both Why change? Why-give the banks a monopoly of issuing mqney, 
Houses of Con2.Tess. It has never been denied by anybody. thus forming the most gigantic trust of the age, a money trust, 

Mr. GAINES. Let me read a part of the decision. . . . that will give a few corporations absolute control of the currency 
Mr. FOX. I beg the gentleman's pardon, but my time is hm- of the country? Of course, gold will not cfrculate. It, being the 

ited. d' ti . -h d only money of final redemption, will all be l_ock~d up~ the ban~s, 
Mr. Chairman, we have had in this country many 1S ngms e and bank notes will be the only money m circulation, and its 

financiers from Alexander Hamilton down to the present day, but volume will be entirely in control of the banks. 
ithasremainedforthegentlemanfromlndiana[Mr.OvERST~T] , Certainly bank notes are not safer than United States no~s. 
the distinguished author of this bill, to discover for the firet time Behind the greenbacks are 70,000,000 of people and the unhm
in the history of government, here or elsewhere, that you can ited resources of this great country, with the taxing power of 
strike down and cancel and destroy 8900,000,000 of the currency of Congress to fill the Treasury with money of final redemption. 
the country and not decrease the volume of that currency.. It is a curious thing that it is insisted by the capitalists of the 

When asked the question if it would not decrease the circula- country that there should always be sufficient gold in the Treasury 
tion to that amount to redeem $500,000,000 of silver certificates to redeem outstanding obligations when presented, and yet we 
and silver dollars in gold, he replied that it would not, beca~se have the present distinguished Secretary of the .Treasury for 
the Treasury wouid release the same amount of gol~, which authority that banks rarely pay any debts they owe m money, but 
would go into the circulation in place of the silver and silver ~er- pay them in their own promises to pay. In his recent annual 
tificates that were taken into the Treasury. A most ast<;>undmg report he says: 
proposi~on, Mr. Chairman! . The ~entlema~ seems to t~mk .that It is a popular delu ion that the bank deals in money. Money is an i_nci
the United States TreasurylS an mexhaustible gold mme, from dentin its dealings- an important.incidef!.t, no doubt-bl!t,trul.Y speaki!Jg, 
which the Government may take freely without cost and supply an incident onl¥. The bank deal!? m credits. F'.or ~ consideration, varyl?g 

d fi · · th lume of money according to time, place, and cu:cum~tances, it gives to the peop_le 'Y1th 
any e ciency in e VO • whom it deals its own debt obl1gat1ons m exchange for the debt obligations 

He forgets that the Government is a pauper and can not get a dol- of its dealers and cust omers. 'rhe obligations of the bank thus created are 
Jar except by taxation or by the issue and sale of bonds. It all comes generally evidencod by a credit upon its books to the ~ealer, wJ;i.o has the 
from the pockets of the people. He forgets that his own bill pro- right to draw upon it by his checks or drafts and as his converuence may 

vides for the sale of bonds at the discretion of the Secretary of ~he be ,fi1~v~~-ii.stant interchange of credits between the bank and its dealers~ 
Treasury whenever it becomes necessary to purchase gold with with the enormous volume of checks and drafts passing bet ween buyer an.a 
which to' take up this silver and redeem these greenbacks and seller constitutes in the broadest sense the currency of the country. It 1s 
Uni.ted States Treasury notes. Where is this gold to come from, these instruments which trade uses in much the larger part of all its opera

tions. Money-real money, gold or silver-plays but a small part in the Mr. Chairman? It will be purchased from t~e ban~s and_ the peo- mult itudinous exchanges. 
ple and taken out of circulation. and the circulation will be de- He further says: 
creased to that extent. And when the gold is paid out in the 
redemption Of Papei.· currency and_ silver, they will in tur. n be It is impossible for anyone to name a good reason why the indebtedn~ss <?f 

the banker in the field of exchanges should not be expressed as freely ~ his taken out of circulation, thus reducmg the volume of the cmrency notes of hand of convenient size as in one cousoli.dated entz:y to.the cred1~ of 
b "''.:100 000 000 his dealer upon his books of account. It is precisely at this point that d1ffi -

Y ;:> ' ' ' h d tifi te culty, embarrassment, and lo~ a~e occasio_neq .. ~Vhat would .be. a natural ·It is true the bill provides that "t e notes an cer ca s so economy and effective operation 15, by the inhibition and _restnct10n of law, 
.redeemed or exchanged shall be held as a part of the_ redemption now made impossible. In a state of freedom the extraordmary want s of the 
fund," but it also provides that "they sha~ not be withdrawn or country at harvest time would be largely, if not wholly, met by tl~e conver
disbursed except in exchange for an eqmvalent amount of the sion of bank balances nut available for these general purposes rnto bank 
coin in which said notes or certificates were redeemed or notes or paper money. 
exchanged." . Referring to the fact that great masses of money had to be se;it 

And this means that they are to be perpetually impounded, and out recently into the country to move the ~rops and to meet tne 
miaht as well be canceled; for who will return gold for.this demandsofthegreatindustrialmovementmthecountry, he says: 
paper currency? No ~rovision Whatever is ma~e for the dispo- If the New York banks could have issued their note~ in the form of pa~er 
sition of silver taken m exchange for gold. It lS safe to assume money, they would have furnished them and th~ dischl!-r ged .the ~redits 
that the country will never see it again. standing upon their books, and this would have entirely satisfieq mter10r aJ?.d 

d d d. d th Western needs. In that case there would have been no_expans10n of credit. To-day, when our commerce an tra e ~r~ expan i~g an er_e By so much as notes were is. ued by so much book credits woulq ha.!e. been 
is ari. unprecedented demand for money, it. is a starth~g pr.op~si- canceled. The bank statement would have been expressed m different 
ti on to decrease the volume of currency, as 18 proposed m this bill, form with no ma.terial change in fact. 
by $900,000,000. The quantit~tive theory of money has been much Two important deductions may be mad~ from these extracts: 
discussed in this debate and m every debate on the money ques- First. There is a real demand for more mstead of less money. 
tion, but recent events have conclusively demonstrated that we Second. The banks are not satisfied with the United States notes, 
have not money enough now. _The Secreta~y of the Ti·easnry, a with gold and silver in the Treasury !or their redemption. They 
few weeks ago, in order to relieve a stress m the money market, are not willing for an increase of this currency. They 'Yant ~o 
saw proper to pay a year in advance all interest on United St~tes use their own promises to pay, and keep all the real money m their 
bonds and to purchase $25,000,000 of bonds at the market pnce. vaults . . They complain because they had to send so much money 
In their annual reports just made the Secretary of the Treasury h t 

· d St t d" t' tl . th into t e conn ry. · ul ti . th and the Treasurer of the Umte a es is me Y recogmze e It is a fact that there is more money in actual circ .a _on m e 
quantitative theory of money. The Treasurer in his report says: country to-day than ever before since the war, and it is due to 

It is fair to point out that the Treasury, in this as in previous seas~ns, this fact, that the country is perha.PS 1!1ore p~osperous than ever 
has striven to the utmost to meet t.he demands for cur~·ency for moVlllg before. It is the amount of money m crrculation that makes pros-
the crops and for general business. It has exhauste~ all its resour~s, and M l k d th t 
theseou~htnottobeincreased bymoreGovernment.1ssnes. Thevastmflow perity, rather than the v~lume of mo~ey. oney OC e. up, a 
of gold mto circulation has been an un~e~ bless~n~ and has helped out does not circulate, contributes nothing to the prosperity of the 
every industrial and financial interest. This is~ legitimate and permanent country, 
contribution to our money. It is likely to contmue and to grow. Beyond 
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Mr. Chall-man, it is a dangerous policy to surrender to the I That was the written pledge of Candidate McKinley in connec

banks the control of the money of the country. Those who con- tion with the platform of his party, and you pledged through him, 
trol the currency of the country and dictate its financial policy when you asked the votes of the people of the United States in 
can control the business and government of the country. They can 1896, that not only the silver dollar but all paper money in the
raise or depress prices. They can create a bounteous plenty or a United St.ates should be kept in circulation. 
ruinous panic. They can make money scarce or abundant. They We have the solemn pledge of your candidate, to which I have
can dictate the wages of labo:;.·. They can elect governors, Con- just referred. How is it with regard to the pending bill? Will 
gressmen. legislators, and judges. This bill creates the greatest any gentleman on the other side of the House stand up and deny 
of all trusts and makes possible all trusts. that any of the provisions of the bill complies with the declaration 

In a recent magazine article Bishop Potter, of New York, said: of your President? On the contrary, we are told by gentlemen on 
In the great industrial and financial combinations which are the special that side of the Honse that at a given hour on Monday next the 

feature .o~ our day it must b~ admitte<;l that it is. the_ gain of the few and not I House is to pass this bill, the effect of which is that when the 
the equities.of the ma~y ~hrnh are chiefly kept m view. . . . . greenbacks are taken to the Treasury and redeemed in gold they 

Mr. Cha~r~an, this IS not the utterance of .a pohticianappeal~ng will never be reissued or taken from the Treasury unless gold is 
to_ the preJ~dices of the masses. Nor was 1t sp~k.en by a. to~ler presented and demana made for their exchange. 
wno was blmded and. m_addened by the hard conditions of his lif_e. Dare any gentleman on that side of the Honse stand up and say 
It is the candi~ admiss10n .of a gentleman wh<;> preac~es, not .m that that is not withdrawing the greenbacks from circulation and 
country meetrngh~mses or m the sl?ms of the mty, b~t m palatial reducing the currency of the people to that extent? Can any of 

· cathedrals to t~e richest <?on~regati<;>ns on e~rth. It 18 the truth. yon do it? I pause for an answer. Is there any man on that side 
I would exc1.te ~o preJudice agamst capital Large fortunes of the House who dares to stand up and risk his reputation in 

and even combma~1ons of large fortunes are necessary to carry o.n denial of this proposition? 
the great enterpnses of the world. But th~y should keep th~ir What else do we find? That the Treasury notes, which under 
hands off of gov.er.nme~t. T.hey have no busmess to C?ntrol .leg1s- the Sherman Act were issued for the purchase of silver bullion, 
lation, the adm1~11strat1on of ~he .laws, or the financial _policy of are to be retired in like manner as the greenbacks. In section 3 
government. Bishop Potter is r1ght. Human nature is selfish. of the Sherman Act of 1890 is the following language: 

. Bankers _are n? worse and n~ better tha~ the balan~ of man- The Secretary of the Treasury shall ea~h month coin 2,000,000 ounces of 
kind, and m then· great financial and busmess operations they silver bullion, purchased under the provisions of this act, into standard silver 
think not of the "equities of the many," but are looking solely to d_ollars, un_til the 1st day of July, 1891, an~ !lofter tha~ time he shall coin of the 
their own gain· and I want to warn you now that you commit the silver bullion pur~hased under the pr<?vIB10ns of this act as much asi;iay be 

· ' f th l · t h b th l necessary to provide for the redemption of the Treasury notes herem pro-greatest crime o e c osmg cen ury w en you ro e peop e nded for. 
of their de~rest constitutional prerogative an~ surrender to t~e From this it will be seen the purpose of said act was that these 
ba~ks the right to control the currency and dictate the financial Treasury notes should be redeemed in standard silver dollars; but 
pohcy. of the ~ountry. . . this purpose was ignored by the Administrations of Harrison. 
!Vh~e capital should be protected, it is not the only sacred Cleveland,andMcKinley,and theyhavepersistentlybeenredeemed 

thmg u;i the country. We must have S<?me regard for the muscle in gold, helping to make what the gentleman from Indiana [Mr. 
tha~ toils, the back that ~ends und.er.1ts heavy b1~rden, and ~he OVERSTREET] has called the" endless chain." 
bram t~~~ grows weary. with unre~ittmg. labor. The ma_n with The inquiry I put to the gentleman who has charge of the bill 
the hoe is as much entitled to cons1derat10n as the man with the now before the committee, Mr. OVERSTREET, of Indiana, and the 
bonds.Ch . fr' ds th· .d f th Ch b th t colloquy arising thereupon, which I adopt as a part of my remarks, 

Mr. airn;ian, my ien on 1s _si e o e a~ er ~ay a explains itself: 
t~e people will c~ll you to account m .the next Presidential elec- Mr. PIERCE of Tennessee. Will the gentleman allow me to ask him a ques-
tion. 1 do not thmk so. They would if they were free; but they tion? 
will be shackled hand and foot. The laborer in the mines and Mr. OVERSTREET. Yes. 
factories will be at your mercy. You will control the money of Mr. PIERCE of Tennessee. In refer~nce to the silyer dollars, when they are 

d h f +- 11 b . d c:r w·th taken tothe Treasuryandredeemedm gold, what IS to become oft-hem after the country, an t ere ore conuo a or an waoes. I .your they have been received by the Treasury? Are they to be paid out again or 
hand on the throat of the laborer, he dare not thwart your wishes. not? 
He is absolutely at your mercy. You can crucify him. and will Mr. OVERSTREET. There are two a:Iternatives. The ~rst is, they may be 

· if 't · y will b b d th t ·b b ht returned to trade upon the presentation of gold for their exchange, or they do It. 1. l~ necessary. . OU uy every 0 Y a can e ong may be transferred by the 8ecretary of the Treasury from the redemption 
and mtnmdate everythmg that can be bulldozed. fund to the fiscal fund and used in the discharge of Government expenses. 

What will the end be? As sure as God reigns, right will finally Mr. PIERCE of Ten~essee. Then if they are paid out in due course of trade 
triumph Many close students of history say that every great and transferred to tlru! f~d that the gentleman speaks of, do they not then 

f · d · th f th Id · d . thr h bl d become an endless cham m themselves, the same as you say the greenbacks step orwar m e progress o e wor IS ma e ong oo - and Treasury notes do? 
shed and revolution. Is it not possible for this cup to pass from Mr. OVERSTREET. No, sir; foi: the following reason-
us? For the sake of humanity and the Uarpenter's Son who died ~fr. P1i::RcE of Tennessee. Will the gentleman answer that? If they are 

. h 'h l h paid out m the due course of trade, can they not be taken back and gold 
for humamty, I appeal to yon gentlemen~ o represent t e wea t demanded, and then go the round again for another endless chain. like the 
of the country to avert this great calamity. [Loud applause on one the gentleman has talked of in reference to greenb!Wks and Treasury 
th D ocratic side] notes? I would like the gentleman to make that clear. 

e em T. M Ch · Ith h I Mr. OVERSTREET. I am perfectly willing to answer the gentleman's ques· 
· Mr.PIERCE of ennessee. r. ~iri:ian, a. oug _am as tion. Imaysaythatlthinkihavea.nswereditveryconclusivelyintheargu-
strong an advocate of the free and unlumt~d comage of silver at ment I hav~prepared, l?ut in or.der to deal with entire fairness with the gen· 
the ratio of 16 to 1 as any member upon this floor, I can not see tlet;iall: I will answer his question now. Vnder the present ,Iaw an endless 
fr the provisions in this bill that the questions of bimetallism c~ lS cre~ted, because the greenback IS reissued rmmedia~ly and ma_y cm . . . . agam seek its way to the Treasury for a second redemption. That 18 
and free comage of silver at a ratio of 16 to 1, or any other ratio, stopped by the proposition which I have just elaborated in my argument. • 
are involved. As I understand it, it is simply a proposition to Under the proposed law the silv~r dollar, if exchanged for gold, would 1?e 
chanc:re the monetary conditions as they exist in the United States return~d to trade upon presentation of gold for anothe~ exchange of the sil-

0 . • • • • ver, or it may be returned from one fund (the redem:[!t10n fund) to another 
to-day. The questions of b1metalhsm, the free comage of both (the fiscal fund) by the Secretary of the Treasury . . Just at that point is to 
gold and silver, are not involved, except what is the difference be- be found the reason why an endless chain of silve! dollars ~n not occur. It is 
tween them and the single gold standard This bill proposes to do t~e Secretary of the r:rreasury w~o has that opt10i;i and right to transfer the 

. ' . . . silver dollar and pay it out, and it only goes out m the payment of the ex-
that ~h1ch no pa~ty has ever dared to say m i~s nat10nal platform. penses of the Government. 
~hile I_ appreciate the fact that the Republi~an pla~form of 1896 What was his reply? He said that when the silver dollars are 

said ~hat it favore~ the gol~ standard unless bimetallism could be exchanged for gold they will go into the redemption fund; that 
obtamed through mternational 3:greement, yet we all know that they can not be reissued unless by an order of the Secretary of 
~he s?le~n pledge. of the Repubh?ai: party w~ not as expressed the Treasury transferring them to the general fund. 
m this bill. I desire, before I b~gm m the mam wh!lt I shall have In section 3 of this bill I find the following: 
to say, to show how the Republic~n party upon this floor.has de- SEC. 3. That there be established in the Treasury Department, as a part of 
pal"ted from the pledges an~ pro~ise~ as made by the cand1_date of the office of the Treasurer of the United States, a division to be designated 
thE:il' party, President McKinley, m his letter of acceptance lil 1896. and known as the cli".ision of issue and redemption, to which shall be assignedil 
This is what he said and when I have read it I desire to call the under such regulation as t~e Secretary of the 'fr~ury may approve, a 

· '1 h h 'd t h 1 d f th records and accounts relatmf to the issue, redemption, and exchange, ao attB~tion of the gen~ emen on t. e ot er SI e o t ~ P e ges o e herein provided, of the severa kinds of United St.ates money. _There shall 
President of the Umted States m regard to the silver and paper be transferred from the general fund in the 'freasury of the Umted Rtates, 
money in this country. and take~ up on the. books of sai_d division as !3- redemptio~ fund, the amount 

Th. · · t th 1 t·t f ta f p 'd t M Kinl . of gold com and bullion held agamst outstanding gold certificates, the amount is 18 m par e e er O accep nee O res1 en C ey · of United States notes held against outstanding currency certificates, and 
It is not proposed by the Republican party to take from the circulating the amount in silver dollars and silver bullion h~ld against outstanding 

medium of the country any ot the silver that we now have. On 'the con- Treasury notes issued under the act of July 14, 1890; and an amount of golcl 
trary, it is proposed to keep all of the silver money now in circulation on a coin and bullion t.o constitute a rei;erve fund equal to 25 per cent of the 
parity with 17old, maintaining the pledge of the Government that all of it amount, both of United States notes and Treasury notes issued under t!ie 
shall be equa~ to gold. This has been the unbroken policy of the Republican act of July 14.1890, outstanding. The _gold and silver coins and bullion trans· 
party since 1878. It is inaugurating no new policy. It will keep jn circula- ferred from the general fund in the Treasury, as herein provided, shall be 
tion and as good as gold all of the silver and paper money which are now increased or diminished, as the case may be, in accordance with the provisions 
included in the circulation of the country. · of this act and in no other way. 
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From which it will be seen all thesilverdollarsandsilverbullion 
in the "general fund," as designated by this bill, are transferred 
to the "redemption fund," never again to reach the channels of 
trade unless the Secretary of the Treasury, by special order, trans
fers them to the general fund to be paid out upon the expenses of 
the Government. And this, Mr. Chairman, I take it for grant.ed 
this Republican Administration will never do. For has not the 
President, Mr. McKinley, in his message to Congress, recommended 
the impounding of the greenbacks and Treasury notes to stop what 
the Republicans and gold-standard advocates call the "endless 
chain?" So, if you are honest in your contention to stop the end
less chain, the sliver dollars must be as effectually impounded as 
the greenbacks and Treasury notes. 

To-day there are in the Treasury of the United States, in round 
numbers, 400,000,000 of silver dollars, represented by outstanding 
silver certificates, lea::> 6,000,000 of silver certificates in the Treas
ury; standard silver dollars of 1890, in round numbers, 87,000,000. 
The total amount of standard silver dollars, in round numbers, 
coined to date is 490,000,000, leaving between seventy-five or eighty 
millions of silver dollars in circulation. 

Mr. Chairman, at this point the thought presents itself, What, 
under this bill, will become of the $394,000,000of outstanding silver 
certificates? A reference to the bill shows they are to receive the 
same fate as the standard silver dollars, or they will become an 
endless chain, and of course you gentlemen on that side have pro
vided in this bill against any such contingency-. 

In section 4, page 4, from line 6 to line 19, mclusive, is the fol
lowing, to wit: 

The Secretary of the Trea.surii ie authorized and required to use said re
serve fund in maintaining at a time the parity and equal value of every 
dollar issued or coined by the Government; and if at any time the Secretary 
of the Treasury deems it necessary in order to maintain the {larity and equal 
value of all the money of the United States, he may at hlS discretion ex
change gold coin for any other money is ned or coined by the United States. 
The notes and certificates so redeemed or exchanged hall be held in and 
constitute a part of said redemption fund and shall not be withdrawn there
from nor disbursed except in exchange for an equivalent amount of the coin 
in which said notes or certificates were redeemed or exchanged, except as 
hereinbefore in this section provided. · 

We see that a knock-out blow has been provided for the silver 
certificates. In order to do what this bill calls ''maintaining the 
parity and equal value of all the money of the United States," 
the Secretary of the Treasury may, at his discretion·, exchange 
gold coin for any other money issn~d or coined by the United 
States. When silver· certificates are taken to the Treasury and 
gold demanded, they must be paid in that money or the gold 
advocates will cry out that the parity of onr moneys is not pre
served and the credit of the Government is in peril; so into the 
redemption fund the silver certificates must go to keep company 
with the silver dollar. 

By a little addition we see that when the purposes of this bill 
are carried out, the currency of the country will be contracted to 
the extent of the greenbacks, Treasury notes, and silver dollars
in amount exceeding $800,000,000. 

Mr. Chairman, is there any truth in the contention of the a<lvo
cates of the gold standard that if the Secretary of the Treasury 
exercised the rjght of the Government to pay the greenbacks and 
Treasury notes in silver-they being payable in coin at the option 
of the Treasurer-this would in any way affect the parity of our 
money or the credit of our Government? I assert here that it 
would not. We have before us the example of the French Gov
ernment, with a population of less than 38,000,000 people, who has 
in her financial system 900,000,000 silver 5-franc pieces (or dol-

• larsL a full legal tender for all debts, public and private, and 
which, with gold in nearly equal amounts, constitutes the reserve 
of the Bank of France. The notes issued by the bank, like our 
greenbacks and Treasury notes, are payable in standard coin. 
The bank to-day, asithasdonesince 1873,pays either gold or silver 
coin in redemption of its note at its option, and has never sUITen
dered to the holder of its notes this right. And whenever an effort 
is made to trench upon the gold part of the reserve of the Bank of 
France the bank pays those who present her notes 95 per cent in 
silver and 5 per cent in gold. . 

Mr. Chairman, for fear that some Republican member may be 
doubtful upon this subject I will give good Republican authority. 
During the extra session of the Fifty-third Congress, called by 
Grover Cleveland. Mr. Hendrix, a banker, gold-advocate Democrat, 
member of this House from the State of New York, was discussing 
the evil results to the Government by the so-called endless chain, 
by its having to redeem the green backs and Treasury notes in gold, 
and if it refused its credit would be ruined, when a distinguished 
Republican member int.errupted him and denied that if the Secre
tary of the Treasury exercised his option, instead of surrendering 
it to the holder of the greenbacks or Treasury notes, and paid in 
silver dollars, that this act would affect the credit of our Govern
ment or the value of our money, and cited the example of the 
Bank of France that I have just mentioned above, and this gentle
man is the distinguished chairman of the committee, Mr. HEPBURN, 
of Iowa. 

Mr. Chairman, if John G. Carlisle, while Secretary of the Treas
ury, had refused to pay out gold for the greenbacks and Treasury 
notes at the demands of the" gold gamblers," and had exercised 
the option which the law gave him to pay in either gold or silver 
dollars and had paid in silver, the burden of two hundred and 
sixty millions of bonded debt which he issued would not now be 
fastened upon the taxpayers of this country; and if President 
McKinley had made his Secretary of the Treasury, Mr. Gage, 
exercise this option in favor of the people instead of surrendering 
it to these same gamblers, it would not have been necessary for 
him to place an additional two hundred millions of bonded debt 
upon the country. . 

What member upon this floor, who has any regard for the truth, 
will contend that if ex-Secretary Carlisle or Secretary Gage had 
refused to pay gold for the greenbacks and Treasmy notes when 
presented for redemption, but had ·paid silver dollars, that either 
our credit or money, at home or abroad, would in the least have 
been affected? Can not this, the most powerful nation in the 
world, with only four hundred and ninety millions in silver dol
lars and not less than seventy-five millions of popµlation, do what 
the Bank of France is doing every day, and maintain the parity 
of value of all om money? 

Mr. Chairman, the gentleman from Indiana has told us that the 
reason the standard silver dlolar . is worth 100 cents in gold is 
because, under the parity clause of the law, there is a gold dollar 
behind every silver dollar. I tell the gentleman that the first 
time the ';parity clause" ever appeared in the statutes of the 
United States was in the Sherman act of 1890, and I challenge him, 
or any member on that side, to mention a time when a standard 
silver dollar was ever worth less than one hundred cents in gold, 
and for thirty-six years was worth from 1 to 3 cents more than 
a gold dollar, and I tell him that, in all the past history of the 
Treasury of this Government not one standard siver dollar has 
been redeemed in gold. Even Cleveland's Administration did not 
dare do this, and the gentleman from Iowa [.Mr. DOLLIVER] told 
us in his speech that Grover Cleveland was the archenemy of 
silver. Yes; he was. 

I agree with the gentleman. No man, not even excepting the 
discarded statesman from Ohio, Mr. Sherman, has been a more 
bitter enemy of the white metal than Grover Cleveland. He per
verted the principles of his party and prostituted, with the gift of 
offices, men high in the councils of his party. [Applause on the 
Democratic side.] I agree with yon that .Grover Cleveland was 
the archenemy of the Democratic party [applause on the Demo
cratic side], for he came near wrecking it; but the people wrested 
his control from him and cast out the men who had followed him, 
and, so far as I am concerned, if they want to come back into the 
Democratic party let them come back and take their medicine and 
be Democrats. [Applause on the Democratic side.] 

Mr. Chairman, section 1 of this bill provides that the standard 
unit of value shall be the gold dollar, and shall consist of 25.8 
grains of gold nine-tenths fine, or 23.22 grains of pure gold, being 
the one-tenth part of the eagle. 

Section 2 of the bill is as follows: 
SEO. 2. That all interest-bearing obligations of the United States for the 

payment of money. now existing or hereafter-to b9 entered into, and all Uni red 
States notes and '!'reasurynotes issued under the law of July H, 1!!90, shall be 
deemed and held to be payable in gold coin of the United Stares as defined in 
section 1 of this act: and all other obligation public a.bd private, for the pay
mentof moneyshall be performed inconformity with thestandardestabllihed 
in said section. Nothing herein contained shall be construed or held to affect 
the present legal-tender quality of the silver dolla'r, or of the subsidiary or 
minor coins, or of the paper currency of the Unitied States, or the laws mak
ing national-bank note receivable and payable for certain public debts and 
dues and obligations between national banks. 

Thus we see;if this bill becomes a law, all the obligations of 
the Government, past and future, all the private debts of our peo
ple, past or future, are to be paid in gol<L 

Mr. Chairman, every bond of the Government, including the 
two hundred and sixty millions is.sued during Cleveland's Admin
istration and the two hundred millions issued by this Administra
tion, are payable in standard sHver and gold dollars, and have 
stamped upon each bond, "payable in standard coin of the weight 
and value of the act of July 14, 1870," and to-day the four hun
dred and eighty-two millions of standard silver dollars are a legal 
tender for all debts, public and private. 

Section 4 of this bill gives the Secretary of the Treasury the 
authority-
to issue and sell, whenever in his judgment it is necessary to the main
tenan.ce of the said (gold) reserve fund, bonds of the United States bearing 
interest at a rate not exceeding 3 per cent per annum, payable in gold coin a.t 
the end of twenty years, but redeemable in gold coin at the option of the 
United States after one year. 

This section of the bill gives the Secretary of the Treasury un
limited power to issue gold bonds. 

By sections 8 and 9 of this bill the national banks are author
ized to issue notes to the par value of these bonds. 

Section 10 l"emoves the tax on national-bank notes and puts a 
tax of one-fifth of 1 per cent upon their franchises, measured by 
their capital stock, undivided surplus, and profits. 
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Seciion 11 is as follows: 
SI:r.. 11. That section 5138 of the Revised Statutes is hereby a.mended so as 

to rrnd as follows: . •th 'tal f 1 th 
"l'EO. 5138. No association shall be.orgaru.zed W1 a cap1 o ess .an 

SlOO LOO except that banks with a capital of not less than $50,000 may, with 
the ~pproval of the Secretary of the Tr~uryi !Je organized in any place the 
population of which does not exceed 6,000 ~mtants. an!l except that banks 
with a capital of not less than '25·000 may, with the sa.n~tion of tl:~e Secretary 
of the Treasury, be organized many place the populat_ion <?f wJ:µch does not 
exceed 2 000 inhabitants No association shall be orgamzed ma city the popu
lation of' which exceeds.50,000 persons with a capit!ll of less than $200,CXXJ." 

From which we see that banks with not less than $50,000 capi
tal, with the approval of the Secretary of the. Treasury,_ may be 
formed in places which do not e:x:~d 6,goo m population, .and 
bank13 with not less than $25,000 capital, with the approval of the 
Secretary of the Treasury, may be formed i~ plac.es where the 
population does not exceed 2,000. Under t~s section the ~ecre
tary of the Treasury. if he so desfres, can pnmsh a commnmty by 
refusing to grant banking privileges, a power no Secretary should 
ha Ye. 

When this bill becomes a law what will be its effect upon the 
people? It establishes the single gold standar~; retires. all the 
greenbacks, Tre'.:tE!nry notes, silver dollars, and silver certificates; 
gives the Secretary of the Treasury the power to place upon the 
people a perpetual debt, and makes them th~ prey of t~e gol.d 
trust and the national banks. The Republican party m. thlS 
House and in the Senate, we are told, w~ pass this bill with a:n 
its aggravated evils; gentlemen of that s1~e boast that \~hen ~n 
caucus considering it not a sjngle Republican voted agamst it. 
Yon turn your backs upon your reco~ds, ~hich so far have been 
in opposition to every provision of this bill, ~nd the only excuse 
you give is that you have changed yo~ ~mds, that you are a 
progressive party, and that we upon this side of the. Hon e a!e, 
as the gentleman from Ohio [Mr. GROSVENOR] puts 1t, "not up 
to date.'' The proudest boast on this side is t~t we still wo~ship 
the eternal principles in the interest of mank'1nd as enunciated 
and taught by Jefferson, Jackson, and th~ f~thers of the De~o
cratic party. [Applause on the Democratic side.] Yon are domg 
now what John Sherman years ago warned yon not to do. On 
page 533 of Sherman·s Autobiography you can read: 
. I think that America by deciding in favor of the double valuation wo?Id 
not only save the world at la::ge from an abyss a.nd prev;ent the accomplish
ment of a stupid general crune whose authors humamty would some day 
learn to curse. but that she would advance her own interests more than may 
be supposed possible. 

On page 531 of the satne book he uttered these memorable words: 
These two metals, gold and fillver, have traveled side by side from the be

ginnin~ of time. The records of human history do not go back to a time when 
they did not move together. They have varied in value, sometimes one and 
sometimes the other being higher, but they have gone on, gold_ the money 
of the rich, silver the money of the P~:t:'· the o.ne to measure acqwred wealth, 
the other to measure the daily necessities of life. 

You are doing now what William McKinley, speaking at Toledo, 
Ohio, on the 12th day of February, 1891, warned yon not to do. 
He said: 

You are setting up "gold, the money of the rich,'.' and you are destrofing 
"silver, the money of the poor;" yon ar~ d~troymg one of ~mr premo.us 
metals, one of our own products, destroymg si.!ver an..d enhan~g ~e _price 
of gold. Yon are determined to contract the circnlatmg medium, hm1t th~ 
volume of money among the people, "make money scarce and therefore dear. 

When this bil1 becomes law you will have ''increased the value 
of monev" and will have "diminished the value of everything 
else." Yon are determined you will make "money the master 
everywhere, everything else the servant." 

I warn you that this evil brood which you are about to turn 
loose upon the people will before long return to plague you, ~nd 
its multiplied evils upon the people will bringthem to the realiza
tion that their only hope of relief is in the success of the Demo
cratic party. [Applause on the Democratic side. I 

Mr. Chairman, the gentleman from Ohio [Mr. GROSVENOR] 
has told us, in his usual impressive way, that immediately suc
ceeding the election of Cleveland by the Democratic party in 1893, 
"Confidence fled and depression and hard times were felt by all 
the industrial interests of the country." I admit this was true, 
but these results were not caused by Cleveland attempting to 
carry out and enforce Democratic principles. The daily press of 
New York and of the Eastern cities, through the Associated 
Press, told how the Cleveland Administration, in connection with 
the great metropolitan bankers of New York, Boston, Chicago, 
and the "solid communities" of the East. combined to'b1·ing about 
the hard times which cursed this country during all Cleveland's 
Administration. 

In the Washington Post of the 28th of April, 1893, and every 
other Eastern daily that received the Associated Press dispatches, 
there appeared the following account of Secretary Carlisle's con
ference, Mr. Cleveland at that time being in New York with 
the New York bankers: 

W A.SHINGTON, Friday, .April f8, 1893. 
Carlisle meets bankers. No issue of bonds unless all other expedients fail. 

A New York conference. The Secretary fr~kly enlightens '{ll'Orni?ent 
fi~ciers as to the policy of the Government ana states that nothing will be 

left undone to secure the repeal of the Sherman law when Congress assem
bles. Result of conference. 

NEW Yomr., .April!!7. 
Secretary Carlisle decided this morning to h:ave ~talk with the ~ew York 

bankers. Late on Wednesday evening, after his arnvalfron:i Washmgton, he 
conferred with Assistant Treasurer Jordan and ex-AssIStant Treasurer 
Charles J. Canda.. As a result the Secretary this morning S!lggested that be 
meet the bank presidents and private bankers at 4o o'clock m the afternoon. 
The postponement of the naval review beca~e of th~ storm caused some ~e
lay a.s Secretary Carlisle accompanied President Cle,eland on th!'! Dolp?iin. The Secretary landed with the Presidential party a~ the foot ?f N~ety-SIXth 
street and was there met by the Columbian reception corrumttee, mclnding 
President J. Ellward Simmons, of the Fourth Nati~nalBank. The ~e~retary 
and Mr. Simmons were driven to the home of ~resident George_ W:illiams, of 
the Chemical Bank, and chairman of the Cleanng House Association, at No. 
34 West Fifty-eighth street. 

The conference between the Secretary and the bank presidents lasted 
somewhat over an hour. There was the utmost good feeling displayed and 
the Secretary said he was there to make a frank, free, and open statement of 
what he believed to be the financial policy of the Government. 

As the Secretary outlined the policy of the Government, it was sho~ 
nothing would 1JE, done that in any way would retard or check the determt
natiun of the Cleveland Administration concerning the repeal of the Sherm~n 
law. The Secretary went over the currency ~~so! the ~untry and.~1d 
that they were in bad shape and needed r~Vlfilon. E;e SB:id the revis10n 
would start with the Sherman law. There lS a determmation also to show 
the miners of silver the evil effects of the Sh~rman law in their for~es. 

President Cleveland's advisers have told him that the only way to mduco 
the Western and Southwestern Senators and Con~essme? to consent to a 
repeal of this Sherman law is to d8ID:onstra~e ~their C<?nstituent~ ~t they 
are losing money every day that this law is m operation. The ID.L<;SI?nary 
work in that direction has been started by a number of the bankers m the 
eolid communities of the East. They are daily refusing credits to the South, 
Southwest, and West. . . 

The Chicago bankers it was said, are carrying out the _same line of policy. 
Secretary Carlisle, in his talk with the bankers, made his stand very clear. 
It is to be heroic treatment all the way through. 

The bank presidents, replying to Secretary Carlisle. cordially informed 
him that they would be ready at all times to cooperate with him in the sue· 
cessful administration of the financial policy of the Government. Every
body shook hands and there was harmony all around. 

Here we have President Cleveland and his Secretary of the 
Treasury on the 27th day of April, 1893, less than two months 
after his inauguration, in conference with the great millionaire 
bankers of New York, devising" ways and means" to bring on a 
financial panic in the United States. How? By "daily refusing 
credits to the South, Southwest, and West" and the Chicago 
bankers "carrying out the same line of policy," and every mem
ber upon the floor knows this policy was adopted by the banking 
corporations, great and small, throughout the United States. 
''Secretary Carlisle, in his talk with the bankers, made bis stand 
very clear." "It is to be heroic treatment all the way through." 
"Everybody shook hands, and there wa~ harmony all round.': 

Mr. Chairman, was there ever a more mfamouscompactagamst 
the interest, well-being, and happiness of our people? The great 
Republican and gold-standard press of the country joined in the 
hue and cry that the silver bullion purchase and coi,page clause of 
the Sherman Act of 1890 was the cause of the want of confidence 
in the country. I have already met and shown the fallacy of this 
contention in the policy of the Bank of France. 

In furtherance of this evil compact many of the great tariff
protected manufacturing corporations began.to reduce the wages <?f 
their employees, and many of these establishments closed then· 
doors for months at a time, throwing out of employment thousands 
of men, and brought want and misery to hundred of thousands of 
people. 

The smal1er banks of the country pursued the same policy, 
forced in their loans, refused credit to their former customers, and 
wrecked the fortunes of thousands of .honest, deserving men, and 
brought their families to actual want. In order that we might 
have, as these corporations claimed, "sound money" and ·'an 
honest" dollar, Cleveland and Carlisle, with their Republican 
allies were doing that which in 1891 William McKinley had de
nonn~ed as "destroying one of our precious metals, one ~f our 
great products, discrediting silver and enhancing the price of 
gold,'' limiting "the volume of money am?ng the.people," "mak
ing money scarce and therefore dear," "mcreasmg the value of 
money and decreasing the value of everything else," ''making 
money the master and everything else the servant." 

The gentleman from Ohio has also told us that when the Repub
lican party again came into power by the election of President 
Mc.Kinley in 1896, confidence was restored, wages of the employees 
in the manufactori€s began and have continued to be increased, 
and that these things were due to to the success of the Republican 
party. 

Mr. Chairman, who are the recipients of the prosperity that the 
gentleman so much boasts of? I assert here that the ~ver~ge wa!?es 
of the employees in the tariff-protected manufacturmg mdnstnes 
are not as high to-day as they were on the lstdayof January, 18~3, 
in the face of the fact that the manufacturers have put up the price 
of their products in the past twelve months from 100 to 200 per cent -
and in some instances 300 per cent. 

Take iron, nails, fencing wire, barbed and woven wire, etc., over 
300 per cent; every article that the laborers and farmers have to 
buy enormously increased in price; coal, wall paper, agricultural 
imp~ements,fnrnitnre, food products, rubber goods, queen's ware, 
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glass-in fact, every article controlled by these trusts, almost too 
innumerable to mention, have been arbitrarily increased in price 
by these corporate trusts to pay dividends on fictitious capital, as 
ex-Senator Ingalls says, ''By methods that make larceny respect
able." 

Mr. Chairman, I ask gentlemen on that side, Why is it that 
there has not been a corresponding rise in the prices of the prod
ucts of the farm? The reason is easily given. These trust com
binations of corporate wealth meet and fix the price of their 
manufactured products, and the farmers and laborers must do 
without them or pay the trust prices. So they meet and fix the 
price of what the farmers have to sell, and they m~t take it or 
their products go unsold. . 

Unless the history of the financial legislation of the past reverses 
itself, the adoption of the single gold standard by this country and 
the striking down of our silver money, greenbacks, and Treasury 
notes will result most disastrously to the people of the United 
States. England destroyed silver in 1816i and its effects, as give11 
by the great English historian, Alison, I quote: 

The effects of this extraordinary piece of legislation were soon apparent. 
The industry of the nation was speedily congealed, as a flowing stream is by 
the severity of an arctic winter. The alarm became as universal and wide
snread as confidence and activity had recently been. The country bankers, 
who bad advanced largely on the stocks of goods imported, refused to con
tinue their support to their customers, and they were forced to bring their 
stocks into market. Prices in consequence fell rapidly, that of cotton, in par
ticular, sank in three months to half its former level. * * * The effects of 
this sudden and prodigious contraction of the currency were soon apparent, 
and they rendered the next three years a period of ceaseless distress and suf
fering in the British Islands. * * * The effect upon prices wa-s not less 
immediate or appalling. They declined in general within six months to half 
their former amount and remained at that low level for the next three years. 
Distress was universal in the latter months of 1819, and that distrust and dis
couragement were felt in all branches of industry which are at once the 
forerunner and ca.use of disaster. 

I need scarcely recur to the demonetization of silver and the 
suspension of the free coinage of silver in 1873-74 by the United 
States and Germany, and the consequent contraction of the stand
ard money of the world, and the financial panic in the United 
States for a period of five years, until the Bland Act of 1878 was 
passed, restoring the full legal-tender quality of silver dollars and 
providing for the coinage of $2,000,000 worth of silver bullion into 
standard dollars per month. The effect of this legislation was an 
expansion of the money of the country, followed by rising prices 
in every industry of the United Srates; again, in 1890, upon the 
passage of the Sherman Act, which added four millions of Treas
ury notes to the circulating medium by the purchase of silver bul
lion. The effect of this act is described by President Harrison in 
the following language (message to Congress, December, 1890): 

It is gratifying to know that the increased circulation secured by t.he act 
has exerted, and will continue to exert, a most beneficial influence upon 
busine s and general values. 

"Admitting that a few of the products of our farmers are higher 
than a few years ago-wheat and corn are lower now in price than 
at this time last year-does this prove that the election of Mr. 
McKinley brought about these results? Did the success of the 
Republican party make a short cotton crop in the South in 1899? 
Did it make bounteous crops in one section and short ones in an
other? Did it prod-q.ce the famines in India and some parts of 
Russja? Did it make the gold output rise from $33,000,000 in the 
United States in 1892 to $64,000,000 in 1898, and in the wol'ld from 
$138,000,000 in 1892 to $287,463,000 in 1898? 

Mr. Chairman, had it not been for this enormous increase in 
gold enlarging the volume of standard money, who can doubt the 
disastrous financial results that would have irresistibly overtaken 
this country? The world's production of gold shows that these 
large yields only last for a few years, and when this large output 
has ceased, as it surely will, the evils of this bill will convince 
the Republican party that it has " courted fate" once too often. 
Allison, from whom I have already quoted, wrote of the results 
of the discoveries of gold and silver in the '40s in America and 
Australia, as follows: 

The annual supply of gold and silver for the use of the globe was by these 
discoveries suddenly increased from an average of 10,<XX>,000 pounds to one of 
35,00'J,COO pounds. The era of a contracted currency and consequent low 
prices and general misery, interrupted by passing gleams of prosperity, was 
at mi end. Prices ro e rapidly and rose steadily; wages advanced in asimi
lar proportion; exports and imports enormously increased, while crime and 
misery as rapidly diminished. Wheat rose from 40 shillings to 5.5 shillings 
and 60 shillings; but the wages of labor advanced in nearly as great a pro
portion; they were found to be about 30 per cent higher on an average than 
they had been five years before. In Ireland the change was still greater, and 
probably unequaled in so short a time in the annals of history. Wages of 
country labor rose from 4 pence a day to 1 shilling 6 pence or 2 shillings; con
victed crime sank nearly half, and the increased growth of cereal crops under 
the genial influences of these advanced prices was for some years as rapid as 
its previous decline since 1846 ha.d been. At the same time decisive evidence 
was afforded that all this sudden burst of prosperity was the result of the 
expanded currency, and by no means of free trade, in the fact that it did not 
appear till the gold discoveries came into operation, and then it was fully as 
great in the protected as in the free-trade States. 

Mr. Chairman, if this bill becomes a law the Republican party 
will have carried out its contract with the miilionaire bankers and 
corporations-the price they paid, giving their millions to se~ure 

the election of William McKinley, President of the United States 
with the further condition that they are to conLribute again t~ 
the Republican campaign fnnd of 1000. 

When this bill becomes a law, these are the evils that will be 
fastened on the people: Tho single gold standard, and all debts, 
public and private, now payable in any lawful money of the 
United States, gold, silver, greenbacks, and Treasury notes, made 
redeemable alone in gold; the contraction of the currency SB, 000, 000; 
authority given the Secretary of the Treasury to issue gold bonds 
in an unlimited amount, fa-stening upon the people a perpetual 
interest-bearing debt as a basis for the natfonal banks; the placing 
the people of the United States in the ruthless clutches of the gold 
trust and the national banks by giving to the banks the autho1ity 
to issue their bills as the only paper money of the country, making 
them the rulers of the people and the masters of the price of labor 
and the fruits of labor. [Great applause on the Democratic side.] 

Mr. BURTON. Mr. Chairman, the adoption of the gold stand
ard by the progressive nations of the earth is inevitable. No arbi
trary act or conventional arrangement leads to this result. It is a 
feature of that evolution which is characteristic of the age. We 
have made the mistake of ascribing too much importance to legis
lative enactments for the demonetization of silver, and have given 
too little attention to the working of those underlying forces and 
principles whose behest legislators and finance ministers must obey. 
It is not a matter of perversity of legislators or conspiracy of finan
ciers; it is the logic of events. 

In bringing about this condition three great central facts are 
prominent. First, the necessity in this present era for selecting 
for the operations of trade and industry the simplest and most 
convenient instruments. That means that we will select the 
lighter metal rather than the heavier, or other qualities giving 
equal advantages, the one which has the greatest value with the 
least weight. Second, the impracticability of bimetallism as a 
principle. Third, the great growth in gold production in the last 
fifty years, which has made possible the adoption of the changes 
promoted by the first two facts. 

First, in regard to the selection of the simplest instruments, his
torically speaking, diverse commodities have been selected and 
abandoned for use as money. Tobacco and a great variety of 
articles which I need not name have been used, but the evolution 
has been to select metals, and then among metals the lighter. 
Iron gave place to copper, copper to silver, and by that same rule 
silver must give place to gold. In the year 1896 I carried about 
with meacoppercoinof Swedenof 1732for$2. Thatcoinweighed 
4 pounds and 3-! ounces. It was abandoned for the lighter metal, 
just as the farmer abandons the clumsy old wagon with the wooden 
hub for the more convenient and lighter vehicle. Bimetallism 
has also proven impossible with modern commercial progress. 
The concurrent use of two metals at a ratio of 16 to 1 or 15! to 1, 
or any other ratio, with modern development is impossible. 

I will concede that for nearly two hundred years-from 1687 to 
1874-these metals ran together at approximately the same ratio, 
with a maximum relative value for silver of 14.14 to 1 in 1760 and 
a minimum relative value of 16.25to1in1813. I will concede the 
very considerable influence which the use of a metal as money 
bas in increasing its value; but conditions have radically changed. 
Among the factors which have caused the change are the fol
lowing: 

First. The larger proportion of the precious metals used for the 
arts and the larger transactions in gold and silver as independent 
commodities. Formerly the whole production of both gold and 
silver was eagerly sought for monetary use. This was particu
larly true of the first half of this century, when trade was increas
ing rapidly but the quantity of gold and sHver was not. 

Second. The larger use of metallic money for international ex
changes and its lesser use for local circulation. A prominent use 
of metallic money is for the settling of balances between countries. 

Paper money in a greater degree is used as a substitute in ordi
na.ry transactions. Then there is another influence-the great in
crease in the production of gold and silver in recent years, the 
increased production of gold beginning before that of silver. 
Formerly the annual product or even the product of a decade was 
an insignificant share of the accumulated stock, so that the pro
duction from year to year exercised but little influence upon the 
relative value of gold and silver. 

This brings us to the consideration of the third fact named
the great increase in the production of gold in the last fifty years 
or more.. According to the best estimates, the total quantity of 
gold mined from the discovery of America to and including 1850, 
a period of more than three hundred and fifty years, was $3,314,-
000,000. In the twenty-five years from 1851to1875, inclusive, the 
total quantity mined was $3,817,000,000, almost exactly the same 
amount. 

We can confiaently predict also that in the twenty-five years 
from 1876 to 1900, inclusive, the total production will exceed 
$3,500,000,000. This increase has made possible the adoption of 
the single standard. These comparative figures will be even more 
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emphatic when we notice that the production of gold in 1898, 
$287,000,000 (Report of the Secretary of the Treasury for1899, page 
17), was more than one-half as much as for the whole of the six
teenth century; nearly one-h·alf as much as for the sevent..eenth 
century, almost one-fourth as much as for the eighteenth cen
tury, and very nearly as much as for the first thirty years of the 
nineteenth century. 

A pamphlet was published by Dr. Suess, of Vienna, about 1877, 
in which he maintained that the fields available for gold produc
tion were nearly exhausted and tbereafterthe supply of gold must 
decline. This pamphlet was republished as a Senate document 
and has afforded a basis for many of the arguments in favor of 
the remonetization of silver. His forecast has proven to be en
tirely wrong. 

Improvements in engineering and machinery, and more espe
cially in chemical processes, together with the discovery of new 
fields in South Africa and the northwesterly portion of this con
tinent, have greatly increased the gold supply. A steady increase 
began in the year 1891. There is no present prospect that this 
added annual supply will be slackened, though it may be tempo
rarily diminished by the present distmbances in South Africa. 
The prospect of an increase is so well established that it is safe to 
make calculations upon the present and prospective increase as a 
basis for action in coinage laws. 

In the year 1898 the value of gold mined was more than the total 
value of both gold and silver mined in any year preceding the 
year 1891, valued at the coinage ratio of 16 to 1, and more than 
the total quantity of both metals, valued at the commercial ratio 
in any year preceding 1894, in which year the commercial value 
of both gold and silver mined was almost exactly equal to the gold 
mined in 1898. 

Nothing but a marked decline in the production of gold would 
afford any justification. for a reopening of this question of the 
coinage of silver as legal-tender money. Should such a situation 
arise, it will then be time for agitation in favor of a · change of 
regulations. 

One feature of the situation, it must be admitted, has given a 
great deal of justification for the arguments in favor of a larger 
use of silver as money-that is, the diminished quantity of gold 
mined from 1871 to 1 90 as compared with the preceding twenty 
years. Had it ·not been for the increased quantity mined since 
1891 the question would assume an entirely different aspect from 
that which it presents to-day. A charge of inconsistency" can not 
be justly made against those who argued ·ror the remonetization 
of silver during that period or until the increased production of 
gold became a settled fact, because existing conditions were rad
ically different. 

Notwithstanding the very general adoption of the gold standard 
by the more civilized nations during the last quarter of a century, 
silver has been coined on a very large scale. During the twenty
five years ending in 1897 the total quantity of silver money coined 
was $3,210,000,000. The total stock of silver money in existence 
at the expiration of the period named was $3,977,000,000. After 
making due allowance for recoinage it is evident that the greater 
share of the silver money now in existence has be~n coined since 
the demonetization act of 1873. 

So it has not been an abandonment of the coinage of silver which 
has caused it to go down. It has rather been other forces more 
potent which we must recognize. How useless is it, then, to talk 
about being friendly to silver. Silver is a commodity; gold is a 
commodity. Each must take the value given to it in the markets 
of the world. 

A great deal has been said in this discussion about basic or pri
mary money. What is basic or primary money? It is money 
which as a commodity has intrinsic value equal to the amount 
that it carries on its face. 

The silver dollar is not basic money. We have three kinds of 
money or currency in this country: First, gold money, which h~s 
intrinsic "Value; second, the credit or paper money, which has no 
intrinsic value; third, the silver money, partaking of the nature 
of each of the other kinds, which has intrinsic value to the extent 
of 45 cents and rests upon the credit of the Government to the 
extent of 55 cents. 

Primary money is that which is not confined in its circulation 
to any special location, which does not depend upon the protecting 
influence of any Government, but that which, by reason of its 
intrinsic value, is available all over the globe in exchanges between 
countries. Under this test what is the comparison between gold 
and the silver dollar? The gold dollar. if I may personify it, COJlleS 
to the mint and says, "Here I am. I need no stamp of king or 
emperor to give me value; I am worth 100 cents. Cast me into 
the crucible and melt me in the fiercest flame, and when I have 
gone through that process I am worth 100 cents." The silver 
dollar says, "Here I am; 45 cents. Put the dollar stamp upon me; 
put on me that sacred motto 'In God we trust,' and set me in 
circulation; and avoid that profane motto, 'The devil take the 
hindmost."' [Laughter.] 

I appeal to Democrats on this subject. The Democratic party 
in the days of Jefferson and Jackson was a hard-money party. In 
speaking of conditions in President Jackson's time Michel Cheva
lier, a French economist, who spent some years in this country, 
said: 

Gold is called Jackson money. The national mint has been set to work 
with extraordinary activity to strike off gold pieces, half eagles and quarter 
eagles. The chief journals, in the interest of General Jacksons party, pay 
all their workmen with gold; the warm friends of Administration keep 
nothing but gold in their pockets; and whenever you see a man with coin in 
his pocket you may be sure he is a Jackson man. Lately the President went 
to his country house of Hermitage, in Tennessee; all along the road he 
expended nothing but gold; the Globe, his a.ck.now ledged organ, took especial 
care to let it be known to the vublic: and at a great banquet which the inhab
itants of Nashville gave to him he drank as a toast, "Gold and silver, the only 
representatives of wealth recognized by the Constitution." 

Mr. WILLIAMS of Mississippi. Does the gentleman from Ohio 
mean to say that General Jackson ever advocated in any manner 
a single gold standard or the demonetization of silver? 

Mr. BURTON. Not at all. 
Mr. WILLIAMS of Mississippi (continuing). What the gen

tleman really means, then, is that General Jackson advocated a 
legislative ratio which would insure the circulation 0£ gold coin 
throughout the United States. 

Mr. BAILEY of Texas. Is it not a fact that the then Secretary 
of the Treasury, Mr. Ingham, favored a single silver standard at 
that time in his reports? 

Mr. BURTON. I think not. 
Mr. BAILEY of Texas. That js an absolute fact. A single sil- , 

ver standard was advocated by him. 
.Mr. BURTON. The gentleman from Texas may be right in 

regard to that. What I am now seeking to emphasize is the fact 
that President Jackson insisted upon money which had intrinsic 
value, and would tolerate no other. 

One of the arguments most persistently urged in favor of the 
free and unlimited coinage of silver has been the quantitative 
theory of money, or the theory that prices rise and fall with the 
increase or decrease of the amount of money in circulation. A 
quotation has been made from Mr. John Stuart Mill in favor of 
this theory. On this subject I wish to quote another passage from 
Mr. Mill. Be says: 

The proposition respecting the dependence of general prices upon the 
quantity of money in circulation must be understood as applying only to a 
state of things in which money is the exclusive instrument of exchange. and 
actually passes from hand to hand at every purchase, credit in any of its 
shapes teing unknown. When credit comes into play as a means of pur
chasing, distinct from money in hand, the connection between prices and 
the amount of the circulating medium is mach less direct and intimate, and 
such connection as does erist no longer admits of so simple a mode of ex
pression. 

Mr. Tooke, the author of a standard work on prices, also says in 
this connection: 

. There is not, so far as I have been able to discover, any single commodity 
in the whole range of articles embraced in the most extensive list of prices 
the variations of which do not admit of being distinctly accounted for by cir
cumstances peculiar to it. * * * Circumstances do frequently operate 
with such force as to reduce prices in the face of an expanding currency and 
to advance prices when the currency is diminishing. In point of fact, the 
expansion is frequently rather an effort than a cause of enhanced prices. 

I read also from Adam Smith on the Wealth of Nations, wherein 
he uses this language: 

Upon every account, therefore, the attention of government never was so 
unnecessarily employed as when directed to watch over the preservation or 
increase of the quantity of money in any country. 

No complaint, however. is more common than that of a scarcity of money. 
Money, like wine, must always be scarce with those who have neither where
withal to buy it nor credit to borrow it. Those who have either will seldom 
be in want either of the money or of the wine which they have occasion for. 
This complaint, however, of the scarcity of money is not always confined to 
improvident spendthrifts. rt is sometimes general through a whole mercan
tile town and the country in its neighborhood. o·n.~rtrading is the common 
cause of it. Sober men whose J;>rojects have been ilisproportioned to their 
capitals are as likely to have neither wherewithal to buy money nor credit 
to borrow it as prodigals whose expense has been disproportioned tu their 
revenue. Before their projects can be brought to bear their stock is go~e 
and their credit with it. They run about everywhere to borrow money, 
and everybody tells them that they have none to lend. 

What is the correct theory as to the circulation of money among 
nations? Every nation obtains that share of the world's money
that is, money which has intrinsic value-which its tJ.-ade and 
wealth demand. The different nations of the earth in this 
respect have been compared to reservoirs connected by a system 
of pipes. If one nation has more than its share, the level lowers 
for the benefit of another. If any nation attempts to put money 
into circulation. paper money, fiat money, or that which is half 
fiat money and half actual money, beyond its share, what is the 
result? 

Prices rise in that country and a period of inflation and specu
lation begins. Exports decrease and imports increase. They do 
not ship abroad as they did before, but they buy from abroad; and 
I wish to call attention to a fact that I should like to hear ex
plained: If prosperity depends upon the quantity of money in cir
culation, why is it that in 1 37, a year of panic, we had the largest 
volume of money and the largest volume per capita up to that 
time? Why is it that in 1857, another year of panic, we had the 
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largestvolumeand, with theexceptionotoneyear, 1854, the largest The CHAIRMAN. The gentleman from Michigan [Mr. HAM-
amount per capita? ILTON] is recognized for twenty minutes. 

Why is it that again in 1873, the next year of panic, the quan- Mr. HAMILTON. Mr. Chairman, the argument on this bill is 
tity per capita was quite at the me.xi.mum? Why is it that in largely an argument after the fact. The people of the United 
1893 and prior thereto, when we had an abundant currency and States on the day of the last national election entered into their 
were issuing silver certificates of an amount equal to the value of election booths, after hearing the arguments on both sides and 
four and a half million ounces of silver a month, gold was being ex- reviewing the evidence, and returned the Republican party to 
ported in enormous quantities? It was because we had a vicious power. By that verdict they pronounced against the clipping of 
currency system. Part of our metallic money had intrinsic value; coin by legislative enactment and in favor of a dollar true to name 
part did not. The better form of money went abroad and the and true to the value stamped upon it, and that will not shrink on 
woTse remained at home, a fruitful parent of speculation. exposure to salt water in crossing the ocean. 1rhis bill simply 

What is the explanation of the great increase of money since enters judgment on the vei·dict of the people. 
1897? Not that more has been issued, but because of the change This bill declares that the standard unit of value cihall, as now, 
in the balance of trade and the impetus given to the commerce and be the dollar. This is a legal declaration of a historic fact. 
industry of the country. This brought money at home into cir- In the act of April 2, 1792, passed pursuant to Hamilton's re
culation and caused the import of large quantities of gold from port, in which he and Jefferson agreed, the word "unit" was 
abroad. Increased prosperity and confidence have been the mov- employed as the equivalent of " dollar." 
ing factors to produce this result. If you had put the cart before The value of this unit was to be measured both in gold and <tll
the horse and issued a largevolnme of money, it would have been ver. The dollar was therefore neither exclusively a gold nor a. 
absorbed in speculative enterprises and withd!·awn when those silver dollar, but was a dollar into which gold might be made and 
enterprises failed; but instead of that policy the Government has a dollar into which silver might be made. 
maintained the gold standard, and McKinley's election gave the Gentlemen have talked through at least two campaigns about 
assurance that it would be permanently maintained. going back to the silver dollar of their ancestors and at times have 

Then there came a revival of industry. It is useless to suppose worked themselves and their audiences into a state of feeling over 
that we can gain prosperity by opening up the mints to a debased the antique. But the dollar of their ancestors was no more silver 
coin or issuing paper money in larger quantities. We might be than gold. 
here all night with the best presses and issue millions of dollars It was then, as now, a well-known law of coinage that with un
of paper money, and yet the world would not be any wealthier limited coinage of both metals at a fixed ratio the metal worth 
than it was before; but if we were to use our skill in the manu- more at the mint than elsewhere would go to the mint anC. be 
facture of something that is useful, that met a demand, it would coined, and the metal worth less at the mint than elsewhere would 
add something to the wealth of the world. stay away. This is the so-called Gresham law, which takes its 

One thing is essential, not only to the prosperity of this country, name from Thomas Gresham, once master of the mint under 
but to its standing among nations. We cannot remain out of line Queen Elizabeth. 
with these nations which have taken a stand for the single gold It is perfectly apparent that I would be foolish to pay my debt 
standard. Prior to 1896 nearly all advanced nations adopted it. of $10 in gold if with 85 in gold I can buy silver bullion, have it 
Since then the drift has been entirely in the same direction. Rus- coined into $i0, discharge my debt of $10, and have $5 in gold left. 
sia, the most isolated of all the civilized countries, tried the exper- Hence it is clear that silver under a mint r atio whereby it is given 
iment of a debased currency and failed, and recently adopted a value which it does not commercially possess will go to the mint 
the gold stand!t!'d. Peru, whrre the chief piled up the silver to and be coined and that gold will stay away. 
the top of a Toom as his ransom, has abandoned the silver stand- Under such conditions it is clear that there can be no bimetal
ard and adopted the gold standard. Far-off Japan , the most lism, but only monometallism; that ii:>, there can be no circula
progressive of all the nations of the Orient, has adopted the gold tion of both metals as money side by side, but the cheaper etal 
standard, will fill the channels of trade. · 

Even Mexico, the country which would naturally longest ad- FORTY YEARS OF THEORY, BUT NO BDmT.A.LLIS~. 
bern to the silver standard, has been compelled to recognize the In April, 1790, Congress had referred certain matters relating 
current of events. It has funded its debt of more than a hundred to the establishment of a mint to Alexander Hamilton, then Sec
millions of dollars, and what has it done? Though its mints retary of the Treasury, and in January, 1791, he submitted a 
have been at work for three centuries and a half and have coined report advocating the dollar as the unit and recommending the 
over three billions of silver dollars, a large share of which bae ratio of coinage at 15to1. In this report Jefferson, then Secret~ry 
gone to the Orient, it has decided tha_t those bonds shall be made of State, concurred. 
payable in gold coin. Can all this occur without the necessity Pursuant to such recommendation Congress passed the law of 
on our part of keeping abreast with the times and basing our 1, 92, section 11 of which provided-
currency upon a rock which shall stand? (Applau e on the Re- That the prop01·tional value of gold to silver in all coins which shall bylaw 
publican side.] be current as money within the United States shall be as 15to1. 

I have two criticisms to make upon this bill. It would seem In fixing this ratio it was intended to make the mint ratio con-
better to confine the issuing of notes of 85 and less to the silver form to t he then commercial ratio. It was not then Rupposed 
certificates issued against silver in the Treasury and not allow that l>y any mere paper enactment any single nation could com
the issuance by national banks of notes of a less denomination pel silver and gold to go yoked in any arbitrary ratio. 
than $10. The total quantity of silver dollars represented by sil- However, soon after the passage of the act of 1792 silver became 
ver certificates of various denominations on the 30th of June last comparatively cheaper than gold, so that by 1 09 1 pound Of 
was, in round numbers, $4-06,000!000. The total quantity out- gold was worth in the market 16! pounds of silver. Gold there
standing of notes of $5 or less was, of greenbacks, silver, bullion fore became a commodity and was shipped abroad to pay for im
certificates, and silver approximately $302,000,000; of national- port.ed goods. 
bank notes, $74,000,000; in all, $376,000,000. The comparative cheapness of silver stimulated its coinage, and 

Everyone must realize that the problem in our monetary sys- it superseded gold as a circulating medium. 
tem will be to make use of the silver coinage in such a way as to Nor did silver dollars remain long in circulation, but went to 
prevent disturbance or an undue strain upon the gold reserve. Mexico and the West Indies in· exchange at par for Spanish dol
From these figures it appears that the aggregate of notes of $5 lars, which were about 3 grains heavier than our own. Their dol
and less, including national-bank notes, is thirty millions less lars were brought to our mints and recoined for ree:xchange for 
than the total quantity of silver certificates depending upon silver the 3 grains of profit involved until the further coinage of our 
dollars. Why not restrict five-dollar notes absolutely to these silvar dollars was stopped, May 1, 1806, by order of Thomae J effer
silver certificates? There is every prospect that they would afford son, then President. 
an ample supply of smaller bills, and at the same time would At that time there had been coined 1,439,457 silver dollars. 
solve this perplexing problem of utilizing a large quantity of sil- No more silver dollars were coined until 1836. 
ver money not having full intrinsic value. Under· the ratio of 15 to 1 gold had gradually been expelled from 

A second c1·iticism: It would seem to be an improvement to pro- circulation, and the coinage of silver having been prohibited un
vide more definitely that the national bank shall redeem their der the order of Thomas Jefferson, worn, fractional Spanish 
bills in gold. Each national bank must now provide a redemption money, supplemented by bank notes, furnished most of the circu
fund of 5 per cent of its bank bilJs outstanding. Why not provide lation. 
that this redemption fund shall be in gold and that at some cen- By 1830, as appears from a report of a committee of Congre s 
tral agency they shall redeem their bills, when presented, in gold? appointed to consider the condition of the currency, the mint had 
In case of a large demand upon the Treasury for gold in exchange coined since its-establishment in 1794, in all, about $37,000,000, of 
for Governmentcurrencythepressuremightbeso great as to cause which about four-fifths had been exported, leaving only seven or 
embarrassment. This embarrassment would be greatly relieved eight millions in the United States. 
if the national banks share with the Treasury the burden of pro- This was the net result of the free and unlimited coinage of sil-
viding gold. Under present conditions it may not seem probable ver and gold at ihe ratio of 15 to 1 for about forty years. 
that this would occur, but our monetary system should provide During that time there had never been bimetallism for -a day, 
for all possible contingencies. I although theoretically it had been provided for. o, 
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THEORETICAL .mrET.ALLISM A.GA.IN A F.AILURE. The term "gold standard" has been much misunderstood and 

By the acts of 1834 and 1837 Congress provided for the coinage much misrepresented. 
of silver and gold at the ratio of 16 to 1, but again the legal ratio By it it is not intended to say that all money shall be made of 
did not conform to the commercial ratio. This time gold was over- gold, and it does not contI;o;;il the amount of money in use and cir
valued at the mint and went to the mint to be coined, while silver culation. This is one of the hallucinations, .like that that 16 to 1 
was attracted to Europe by a French ratio, which declared that it means bimetallism, which has been vociferously encouraged. 
took only 15! ounces of silver to be worth an ounce of gold, while Nothing is absolutely fixed, settled, and determined; nothing is 
the United States had declared that it took 16 ounces. changeless. 

The acts of 1834 and 1~7 in effect demonetized silver. This was The Pyramids are slowly crumbling. 
done under the Adnrinistrations of Jackson and Van Buren. But gold bas become by common consent of the business world 

Then, too, up to 1858. in the Administration of Mr. PieTce, silver a standard of value because it fluctuates less than other metals. 
subsidiary coin, viz, half dimes, dimes, quarters, and halves, The word "standard" means something definite, fixed, settled, 
whbh had theretofore been ma.de proportional to the weight of and established. Obviously there can not be two standards, either 
the silver dollar and had been full legal t6nder, was reduced in of length, of weight, of value, or of any other thing. 
bullion and limited as legal tender to the amount of $5. By this bill, as by existing law, the gold dollar is the standard 

This was because sub idiary silver was worth more than 16 to 1 of value. 
and was rapidly finding its way rrom mint to melting pot. By this standard we bny and sell and borrow and loan, make 

Ftom 1834 down to the Bland-Allison Act of 1878 the country contracts and make wills. 
was on a gold basis, without coinage on Government account, ex- AI·ound it all our complex business transactions, big and little, 
cept during the period of our civil war, when we were on a green- are carried on day by day. 
back basis and cheap paper drove both silver and gold out of cir- It measures the market in which wheat, pork, stocks and bonds, 
culation and went down at times to 38 cents on a dollar. and ernry commodity grown and produced are bought and sold. 

Dnring that pe1-lod there was never bimetallism for a day, al- If I enter into a contract to-day to pay you 61-0r ~1,000 one year 
thou ah theoretically it had been provided for, except that the sub- from date or te.n years from date, you want to know and I want 
sidia~y silver provided for by the law of 1853 did circulate with to know that I am to repay you just what I pr_omise to pay you; 
gold. and with a fixed standard you know and I know; but if your 

The gentlemen on the other side in advocating the ratio of 16to standard bobs up and down from day to day like a cork on the 
1 call themselves bimetallists, but they are not entitled to be so wave, fluctuating in the markets of the world, subject to the 
callea. The only practical bimetallism in our financial history caprice of public confidence, the element of -0hance enters into 
has been wrought out by the Republican party under a gold every transaction and trade is demoralized. 
standard, and history makes it clear that the free roinage of sil- A safe standard is not only the unchanging measure of all 
ver and gold at the ratio of 16 to 1 would result only in a silver ti·ansactions, but is the solid bottom on which business confidence 
monometallism of fluctuating and reduced value, whereby a flue- is built. 
tu a ting half dollar would be called a dollar ,whernby the purchas- If there is anything in our system of Government that. ought to 
ing power of a day's work woul~ be reduced, the pensi?~ of ~ol- be built upon a sure foundation, it is our system of finance, espe
diers and widows would be cut m two, the valueof exIStinglife- cially now that we are increasing our territorial limits and in
insurance policies would be reduced to the injury of widows and eluding under the scope of our control more multifarious condi
orphans, whereby savings deposits and loan investments would tione. 
be repaid in clipped dollars, and ex.ecnto:rs and administrators Soon after the fall of Santiago Cuban merchants refused to take 
might file thelr final accounts and be discharged on payment of our silver dollars attheir face value, insisting that they wel'0worth 
deprE><'iated money and thereby legally defraud their wards and only the silver composing them. They had not yet learned, per
trnst _state"' haps~ that the United States stands pledged to maintain its silver 

It is diffieu1t to believe that any reading, thinking man can dollars at the value stamped upon them, or perhaps they had 
sincerely advocate the free coinage of silver and gold at the ratio learned that there were those in the United States who were bend
of 16 to 1 as a. means of obtaining bimetallism. ing every energy to bring about a condition where these same 

Indeed, sir, the theory that silver and gold would circulate to- dollars would be worth only the silver composing them and pre
gether if free coined at 16 to 1 is only theory, with no historic ferred to take no chances, just as the Philippine insurrectionists 
precedent to sustain it, and which the mere wisdom and experience have learned that there is a party in this country who are seeking 
of 4-he past have long ago refuted. · , to cripple our Government in its efforts to restore order there and 

Since, under the operation of the Gresham law, silver drove establish a stable government. 
gold out of circulation under the law of 1792; since golddrove Weareextendingourpower. TheNicaraguaCanalwillbedug. 
silver out of circulation nuder the law of 1834; since cheap paper Hawaii, Guam, and the Philippines, strung together by a Pacific 
drove both gold and sih-er out, and since the so-called Gresham cable, will be stepping-stones for the advancement of American 
law is only common sense which operates though not invoked, trade and American ideas and American liberty westward. Mr. 
what possible assurance can gentlemen on the other side have that Seward·s prediction that the Pacific Ocean, its shores, its islands, 
we would be exempt from its operation now? and the vast region beyond will become the chief theater of events 

IDSTORY REPEATS ITSELF. is rapidly being fulfilled. 
Shake peare makes Jack Cade promise Dick the butcher, Best Wherever our flag goes up, there our standard ought to be sure 

the tanner, Smith the weaver. and his other followers that seven and steadfast. 
half-pennyloavesshould besoldforapenny; thatthethree-hooped ooYFIDENCE M.A.KES Busnrnss-ncSINESS MAKES PROSPERITY. 
pot should hn.ve ten hoops; that all lands should be held in com-
mon; that the educated and wealthy should be degraded, poverty Our financial syst.em.-
aboUsbed, and that all lawyers should be killed. In the language of William l\IcK.inley-

Speaking of one William Lowndes, who lived in the reign of needs some revision; our money is all good now, but its va1ue must not fur-
William Ill, Macaulay says: ther be threatened. It should all be put upon an enduring basis not subject 

to easy attack nor its stability to doubt or dispute. . 
He seriously believed, incredible as it may seem, that if the ounce of sih"er 

were divided mto seven shillings instead of five, foreign nations would sell us Oar financial system needs strengthening, not weakening. 
wines and their silks for a smaller number of ounces, Wh d't · d d d btfnl h I t · f 

He had a con iderable following, composed partly of dull men who really en our ere 1 lS ren ere ou our W o e sys em 1S a -
believed what he told them and partly of .shrewd men who were perfectly fected. 
willing to be authorized to pay a hundred pounds with eighty. We have now a per capita circulation of over 26, but the per 

Of our own condition in 1786 McMaster says that there were capita circulation is not the chief index of business. 
those who thought that a state could, by merely calling a bundle Ninety per cent of the business of this country is done by checks, 
of old rags a hundred thousand pounds, really add £100,000 to the drafts, bills of exchange, and other instruments of credit. 
wealth of the community. It is only the smaller transactions in which cash is used. 

So there are men now who believe that our GO"vernment can by Any uncertainty as to standard tends to contract the circulation 
calling half a dollar a dollar add to our national wealth. It is of money; and money driven to cover by panic and hidden away 
singular bow history repeats itself. There are stm those who in fear builds up no ent.erprises and furnishes no employment to 
propose to make a half e.qua.l to a whole; to regulate value by leg- labor. 
islation; to compel 7 half-penny loaves to be sold for a penny: that He who establishes order and confidence multiplies money in 
lands ought to be held in common, and that the man with a dollar circulation. 
ahead ought to be disciplined. . He who foments disorder produces a famine in money. Hence 

Every age renews the problem and every generation breeds its it will be 1·emembered that in the period from 1893 to 1897 banks 
demagogues to operate upon the passions and prejudices of their were unsuccessfully offering 4 and 5 per cent on deposits to lure 
cotemporaries. money out of hiding, while under this Administration b.anks are 

THE STLYDABD. burdened with deposits without interest. 
This bill provides that the standard unit of value .shall, as now, One man takes another man's note because he believes in his 

be the gol 1 dollar. honesty and ability to pay. 
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The people take a nation's bonds and notes because they believe 
in the nation's honesty and ability to pay and redeem them. 

Honeaty makes confidence, confidence makes business, and busi
ness makes prosperity. 

Under a sound money policy we passed into a state of actual 
war with scarcely a ripple in financial circles; but no one at home 
or abroad would have been willing to lend to our Government 
with the knowledge that the loan would be repaid in 40-cent dol
lars. 

The plain pe.ople the country over took our bonds and asked for 
more; some of them did more-they gave their sons; some of 
them did more-they gave their lives. 

Every man who bought a bond testified his confidence in our 
Government, and no man who holds a bond will vote to have his 
Government repay him at 40 cents on the dollar. 

On the 8th day of May, 1898, a resolution was introduced in this 
House appropriating $50,000,000 for national defense, and every 
man-North, South, East, and West, Republican, Democrat, and 
Populist-voted "aye;" but that appropriation would not have 
been impressive at 40 cents on the dollar. 

Public confidence, on which the whole superstructure of com
merce stands, would have been demoralized at the first approach 
of war, and disastrous panic would have followed where instead 
prevails national solvency and national pride. 
DIFFERENCE BETWEEN COIN.AGE ON GOVERNMENT .AND PRIV .ATE ACCOm,"'T. 

This bill provides that all bonds now or hereafter existing, all 
United States !'Otes and Treasury notes of July 14, 1890, and all 
obligations, public and private, shall be payable in the gold coin 
defined therein and in conformity with the standard established 
therein. 

There is a wide difference between this bill and the resolution 
of January, 1898, by which it was declared that all bonds of the 
United States are payable in silver dollars coined at the ratio of 
16 to 1. 

By that resolution it was proposed to take silver then standing 
temporarily at the ratio of 33 to 1 with gold, coin it into dollars 
arbitrarily and without limit at the ratio of 16 to 1, and pay debts 
with the money so created. 

'fhat was the so-called Teller resolution, and it was voted down 
at the ratio of 183 to 133. 

There are at least two sides to every question-a right side and 
a wrong side-and as a rule the right people get on the right side 
and the wrong people get on the wrong side. 

Our silver dollars are sustained at parity with gold by coin
age on Government account because by coinage on Government 
account the Government may limit the output of silver dollars 
within its powers of redemption and because behind every dollar 
stands the promise and pledge of this great nation to maintain 
silver and gold at parity with each other at the present legal ratio 
or such ratio as may be provided by law. 

For illustration, if I am the owner of 40 acres of land over and 
abov~ debts, liabilities, and exemptions worth 82,000, my promis
sory notes up to Sl ,000 or $1,500 would be considered good becanse 
behind my notes would be property of the value of $2,000 liable 
to levy and sale; but if I increase my indebtedness my credit 
would begin to be scrutinized and my notes if taken at all would 
be taken at a discount. . 

'l'o make the illustration more complete, suppose I should set up 
in my house a press capable of printing my promissory note at 
every turn of the wheel and allow everybody to turn the wheel and 
take my notes away, it is obvious that my notes could have no 
value beyond the material composing them. 

The object of coining money is simply to certify the weight and 
fineness of the piece. 

Individuals may not coin money, but if they might, and I might 
allow to be stamped at my house silver promises to pay instead of 
'Paper at every turn of the wheel and allow everybody to turn the 
\V heel ~it is equally obvious that my silver promises would be worth 
only the intrinsic value of the silver composing them. 

If the policy of coinage on Government account were swept' 
away and a policy of free and unlimited coinage on private ac
count were inaugurated, the Government would be absolved from 
obligation to keep and maintain gold and silver at parity, and 
both metals would thereafter stand, rise, or fall accordingtotheir 
intrinsic bullion value. If your grocer should advertise to pay 25 
cents a dozen for eg~s , eggs being worth on the market 10 cents a 
dozen, eggs would be worth 25 cents a dozen in that vicinity so 
long as your grocer remained solvent and continued to pay the 
price. 

So long .as Mr. Leiter was able to pay $1.50 a bushel for wheat, 
wheat was worth Sl.50 a bushel. But if your grocer should 
simply say: "Gentlemen, we have exceptional facilities for count
ing eggs; bring on your eggs and we will count them for you free 
of charge," this could have no possible effect on the value of eggs; 
or if Mr. Leiter had said: "Gentlemen, we have exceptional facil
ities for weighing wheat; bring on your wheat and we will weigh 

it for you free of charge," this could have had no effect on the 
value of wheat. 

Under free and unlimited coinage the Government buys no eggs. 
It simply certifies that there are 12 in a dozen. It buys no wheat. 
It simply certifies that there are 60 pounds in a bushel. 

It buys no bullion. It simply says to the owners of bullion: 
"Bring on your bullion, gentlemen, and we will stamp it into coin 
for you free of charge, and will certify that each dollar contains 
412t grains of standard silver, but we do not guarantee its value, 
and are under no obligations to maintain its value." 

And when so stamped the coin would not belong to the Govern· 
ment! nor to you! nor to me, and we could not get a dollar of it 
without work or value received; but it would belong to the min
ing corporation or the man who brought the bullion to the mint. 

The man or the corporation whose bullion had been so coined 
could then take his dollars so coined and pay off his past-due debts 
at 40 cents on the dollar, or whatever the bullion composing the 
silver coin was worth in the market, and could pay his laboring 
man at 40 cents on the dollar until theyrefuse to work longer un· 
less their pay was raised as measured in such money. 

But the laboring man could compel no one to receive these dol-
lars at 100 cents in current trade. · · 

The merchant would simply say, "This dollar is worth the 
bullion it contains-no more. For it we will give you 40 cents' 
worth of sugar, coffee, tea! or clothes/' 

Besides this the merchant WG!1ld be obliged ro charge something 
for holding in his till over night a coin of :fluctuating value. 

I am on record as having sa.id, and I reaffirm the proposition, 
that a free, open mint is only a place run by the Government 
where bullion goes into the hopper bullion and comes out coin; 
and if a free, open mint can pull the price of silver up to parity 
with gold, then a free, open thrashing machine can raise the price 
of wheat, and a free, open sawmill can raise the price of basswood 
up to rosewood or mahogany. 

If the touch of the Government stamp can create value, why 
waste silver and why coin at 16 to 1? Why not coin at 8 to 1 or 
1to1, or why not stamp paper? Why longer permit poverty, since 
by mere act of Congress the distinction between the tramp and 
the millionaire can be obliterated? 

The most iniquitous thing about the so-called free-silver con· 
tention is that it proposes that sovereign government shall take 
a metal of depreciated and :fluctuating value, stamp it into money, 
and by its sovereign power make it legal tender for all debts, pub· 
lie and private, pay its own debts at 40 cents on the dollar, or 
whatever the bullion value of the metal may be, and make it legal 
for its citizens to do so. If any man should fail to do so under 
such law, he would be more honest than his government advised 
him to be. 

Fortunately, sir, I have no fearthat this proposition, so earnestly 
and so persistently advocated, will prevail either in Congress or at 
the polls. 

In the language of William McKinley: 
The United States has never repudiated a national obligation either to its 

creditors or to humanity. It will not now begin to do either. It never struck 
a blow, except for civilization, and it never struck its colors. 

The bill further provides for the coinage of bullion purchased 
under the act of July 14, 1890, into subsidiary coins, takes off tha 
fifty-million limit of the aggregate amount of subsidiary silver and 
fractional currency that may be coined, and provides for the can• 
cellation of Treasury notes issued on the cost of such bullion, 
Thereby our subsidiary and fractional currency will be increased, 
and we shall be able in a measure to guard against loss on bullion 
purchased in a falling market under the Jaw of 1890. It provides 
permanently for the recoinage of worn and uncurrent coins, so 
that our circulation shall suffer no loss thereby. 

It provides for an increase of silver certificates of small denom· 
ination to meet the demands of a vastly increasing business. 

Pursuant to the recommendations of four Presidents and five 
Secretaries of the Treasury, it amends existing law so as to per
mit the issue of bank certificates to the par valu~ of the bonds 
deposited for their security. 

THE ~ OF THE ENDLESS CB All. 

It puts an end to the " endless chain." The resumption act of 
1875 directed the Secretary of the Treasury to prepare and provide 
for the redemption of United States notes in "coin" on and &ter 
January 1, 1879, and fortbat purpose he was authorized to useany 
surplus in the Treasury and to sell bonds as provided in the re· 
funding act of 1890. 

From the bonds sold pursuant to this authorization $96,000,000 
were realized, since known as the ' ' gold reserve." This reserve 
has not been authorized by law, but has been established by usage. 

Such usage is legalized by this bill by a provision that a reserve 
of gold coin and bullion equal to one-fourth of outstanding United 
States notes and Treasury notes shall be transferred to the division 
of issue and redemption. 

At present one statute requires the Secretary of the Treasury 
to redeem legal-tender notes in coin on presentation, and another 



r 

1899. CONGRESSIONAL RECORD-HOUSE. 321 
requires him to pay them out again that they may return again 
for redemption again. This is the so-called "endless chain." 
This bill makes it impossible for any future syndicate to sell gold 
into our Treasury and pump it out again at will by providing that 
redeemed notes and certificates shall not be paid out again except 
in exchange for their equivalent in the coin in which they were 
redeemed. · 

This can result in no contraction of the cun·ency, because while 
notes are being so held their equivalent in coin is in circulation. 

Besides, the very fact that a run on the "gold reserve" is fully 
provided against will prevent such run. 

It will be the old story over again of the man who did not 
want his money if he could have it, but if he could not have it he 
wanted it bad. 

Such runs are not likely under a Republican Administration, 
but in time of prosperity and safety it is best to guard against 
contingencies. 

THE USES OF DISCIPLINE. 

In His inscrutable wisdom, the Omnipotent Ruler of the desti
nies of men and nations permits lapses and reactions in human 
history. 

Prof. John Fiske has lately elaborated a cheering argument to 
the effect that the existence of evil in the world is so that man as 
a free moral agent may choose between good and evil; that if the 
world were wholly good, each man would be a good automaton, 
with no power or volition to select other than good, and therefore 
without merit for such selection; that, given the power of selec
tion, he may at last present a character formed from buffeting with 
evil-rugged, worthy, and appreciative. [Applause.] 

So nations, in the fullness of time, in the evolution of events, by 
experiment, by reverses, and by experience, evolve a national 
character. 

On such hypothesis the office and functions of the opposition on 
the other side of this Chamber and that which it represents is 
explana ble. 

PROSPERITY. 

We got down to the intrinsic bullion value of our national 
morality in the last election. We preserved our national self
respect and the respect of the world. 

We have been successful ever since, and we ha~ethereby demon
strated the truth of Washington s declaration in his Farewell Ad
dress, that honesty is the best policy for men and nations. 

Our war bonds have been ta.ken everywhere by our patriotic 
people, whose purchase is a pledge of their devotion to our com
mon country. 

The gentlemen on the other side urged free trade because they 
said the price was increased to the consumer by precisely the 
amount of the duty exacted, and things were too high. 

In illogical conjunction with this demand, they urged free silver 
beriause they said more money would make higher prices, and prices 
were too low. 

They sympathized with the laboring man because they said he 
was paying too much for his bread, and wept on the neck of the 
farmer because he was not getting enough for his wheat out of 
which the laboring man's bread was made. 

They affirmed that wheat and silver were going down hill to
gether, joint victims of the same inexorable law; then wheat went 
up and silver went down. 

To certain minds it is evident that it is immaterial whether their 
major and their minor premises lead to a logical conclusion if their 
major premises make votes and their minor premises other votes. 

They declared that there could be no prosperity which did not 
result from the free and unlimited coinage of silver and gold at 
the ratio of 16to1; and here we are in the midst of an unprece
dented prosperity, so great, so ample, so all pervading as to smother 
denial. Gentlemen, why put back the clock while the sun goes on. 

Your talk about" bogus prosperity" is as worthless as the wind 
and rain tattered fragments of one of your last campaign posters. 
When gentlemen say they stand where they did three years ago, 
that tells the whole story so far as they are concerned. The coun
try has moved on. 

We are buying less and selling more than ever before. 
We are conquering, winning, and annexing the markets of the 

world, and the more there is sold abroad the more there is made 
at home, and the more there is made at home the more labor em
ployed at home, and the more labor employed at home the more 
wages paid at home. 

And yet to certain minds prosperjty is but a false pretense. 
".ALL THINGS ARE YELLOW TO THE JAUNDICED EYE." 

Crops may be large, but the more we raise the more trouble it 
is to harvest them; besides, is it not clear that there would be more 
if we could call a half bushel a bushel? 

Prices may be large, but is it not evident that they would be 
larger if we could call 50 cents a dollar? . 

We are paying our debts, public and private, but we could pay 
them faster at 40 cents on the dollar, 
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Our whole condition is improved. Men are making money, 
and many men are getting rich, but some are poor, and is it not 
obvious that everybody ought to be prevented from getting a 
living in order that some may be prevented from getting rich'? 

Our export business is increasing enormously, but that brings 
no cheer, because is it not obvious that when we have traded all 
our products for gold, stocks, and bonds, we shall hn.ve nothing to 
eat but gold, stocks, and bonds and people will starve until they 
have only strength enough left to curse McKinley for restoring 
prosperity and then perish by millions? 

And then while the earth swings carelessly through eternal 
space and "the sun climbs up and on and over," above the dumb 
despair of our prosperous destruction will be heard the growls of 
the trust mo-;ster crunching the bones of its emaciated victims. 

To avert this awful cataclysm we are advised to vote for free 
trade because things are too high; to vote for free silver because 
things are too low; to come home from the Philippines; to give up 
the task Providence has set for us; to bring back our flag trailing 
in retreat from duty and proclaim. ourselves forever incompetent. 

This is a government of majorities, but if such things are done 
they will never be done by a Republican majority-never-. 

From the eminence which .a century of growth, development, 
and expansion has builded the nation stands to-day with upli fted 
browfacmg the dawn of a new century, wnose years, let us hope, 
in God's providence, shall be shining steps in the upward march 
of the greatest nation on earth to grander and more glor:ous 
achievement. [Loud applause on the Republican side.] 

The CHAIRMAN. The gentleman from Washington [Mr. 
CUSHMAN] is recognized for twenty minutes. 

Mr. CUSHMAN. Mr. Chairman, it is with a feeling of hesita
tion and somewhat of timidity that I will not endeavor to conceal 
that I rise at this time to speak for a moment only on the pending 
measure. I am not moved to this action by the egotistic belief 
that I can add anything to what has been said in support of this 
tn'eat measure by the Republican members on this side of the 
House. 

1 have marched under the banner of the single gold standaul so 
long and championed that cause when it was despised and re
nounced by all political parties alike that I can not refrain from 
raising my voice for an instant in gratification in the hour of the 
triumph of that policy in this Hall. 

The gentleman from Missouri [Mr. DE ARMOND] was on yester· 
day arraigning the members on this side of the House for what he 
chose to call their change of front and for fear they were not car
rying out the wish of their constituents in voting for this bill. It 
will not be necessary for me to spend any of the few brief mo
ments of my time in trying to square my record on the :financial 
question. In the year of 1888, when I first spoke on the financial 
question, I said-and that speech was printed and given currency 
against me-that I believed the frrn coinage of silver was a delu
sion and a snare; a thing that had the sound of fabulous wealth, 
but in reality contained the essence of poverty; and that a double 
standard of value was as impossible as a double and different 
standard of length or a double and di:fforent standard of time. 
From that day to this I have never wavered or faltered in my be
lief, or the expression of it, upon-this proposition. 

And as to the second proposition, whether, in recording my vot-e 
in favor of the single gold standard, I will be reflecting the views 
of my constituents, I would say the gentleman need give himself 
no uneasiness upon that point, for the reason that the Republi~ans 
of the State of Washington wrote the word "gold" in the p1atform 
of that State long before it ever appeared in the RepuLlican na
tional platform. And when I was indorsed for the nomination 
for Congress and asked to express my views upon the declarations 
to be placed in the platform, I said: 

I do not assume to speak for my party or my Stat.e at this time, nor to in 
any way foreshadow tbe declarations of my party on any subject. But if I 
were asked to write a platform for my party in tni:l year of 1898-a year rich 
in glorious memories and heroic deeds-I would write away up at 'tha top a 
ringing declaration in favor of sound money, and when I said sound money I 
would say gold standard, and say it without stuttering. 

[Applause on the Republican side.] 
And that is what we wrote in the platform, and then the good 

Republicans of my State, one and all, buckled on their armor and 
faced a hostile majority of 14,000 votes in a State th~t casts but 
80,000 votes. Two years before the free-silver forces had caITied 
it by almost 14,000 majority, and the Republicans of my State, 
assisted by many loyal Democrats, reversed that majority in 18~8 
and wrote 3,000 majority in favor of sound money and national 
honor. And when I cast my vote upon this question it will re
flect the unbiased and intelligent sentiment of my State. 

There would be no greater inconsistency to me in hearing a 
man talk of biyardism, biquartism, or bibushelism than to hear 
any one discourse on the beauties of bimetallism in the sens9 of 
using both metals as a standard. I admit that both metals can 
and will be used in common, and each will be a measure of value, 
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but one metal only can or will ever be the standard at any one and predictions in the year of 1896. Everything you at that time 
time. said was going to happen failed to happen. Everything yon said 

Having come honestly to this conclusion, I have not been occu- would not happen did happen. Do you know what I would be 
pying my time, like the gentleman from .Missouri [Mr. DE ARMOND], doing if I stood in your place to-day? I would be keeping still. 
in looking about me to see whether I had reached a popular belief. Yes, I would be keeping still in six different languages and prayin~ 
The one feature of this question that has chiefly agitated my mind . to a just and merciful God that the American people might forget 
was not whether I had reached a popular conclusion, but whether the promises and prophecies that I made two years ago. [ Ap-
I had reached a right conclusion. plause and laughter on the Republican side.] 

Speaking for myself alone, I bad rather go down to the bottom- I desire now for a moment to refer to a little financial history. 
less ocean of irretrievable political disaster battling for an immor- ·1 presumed when I began listening to this debate that the gentle· 
tal principle than to ride into the haven of political safety under men on the oth~r side were attempting to make votes. Perhaps I 
the flag of repudiation and at the expense of the honor of my am wrong in my impression on that point; but if I am right in 
country! [Applause.] . that impression, I will now give you a life-sized opportunity to 

In 1892, under the Republican Administration of President make one vote, and make it right now. There are a few points in 
Harrison, the American people were so busy making money that this financial problem that I have never yet been able to get any 
they did not have time to think. They voted _a Democratic Ad- gentlemen of your political faith to answer. My failure in that 
ministration into power, and then they had plenty of time to regard heretoforemaybe accountedforbecause I have lived away 
think! [Applause and laughter on the Republican side.] They out in the boundless West, far from the throne of grace and the 
had little else to do during the next four years except to think; mighty reservoirs of distilled financial wisdom. But now, stand
and while they were thiiiking and starving, and starving and ing here in the midst of the brightest men of the silver party, I 
thinking, they made up their minds that what they wanted was a have a perfect right to ask that out of the accumulated store of 
high protective tariff and a sound-money circulation. your wisdom you shed a little light on one or two of the cloudy 

In 1892 they preached a crusade against all the industries of the spots in my poor mind. . 
land and whispered into the willing ear of the deluded voter that I desire to ask one question in regard to this famous .theory of 
he was not really prosperous, but under the law which they pro- 16to1; and if there is any living human being on that side of the 
posed to give him he would be. In an unhappy hour for American House within the sound of my voice who will give me an answer 
labor they placed their trust in that party, and it tore down the to this one question, and your answer when given is true, and 
barrier of protection, closed the workshop and the factory, threw likewise is consistent with your theory of free coinage at 16 to 1, 
American labor out of employment, and turned American men I hereby promise, in the presence of this august assembly, to vote 
and women into the streets to wander, idle, hopeless, and hungry. against the pending measure and for the free coinage of silver at 
By the enactment of that free-trade law they robbed the laborer. 16to1. That is fair, isn't it? 
of his employment on the one hand, and robbed the farmer and In the first place, let me briefly recite a little financial history. 
the producer of their customer on the other; and then, when they The Republican party is contending that the ratio between silver 
had reduced both to beggary by their false economic theories, they and gold was merely a commercial problem and that the relative 
turned around in the next breath and told both that the trouble values of the metals was not and could not be regulated by law. 
was not with the industrial system, but with the financial system. The free-coinage advocates have always insisted that it was not a 
Told the American people that all at once they were being crushed commercial problem, but was regulated by law, and that whenever 
by our financial system; the same financial system under which we open our mints to the free and unlimited coinage of silver and 
for twenty-three years immediately prior to that time the Ameri- gold at the ratio of 16 to 1, this legal enactment will at once 
can people had enjoyed the greatest prosperity that ever blessed make the gold and silver dollars coined under that law of the 
mankind from the day that Noah left the ark! I remember, and same value; that each will be equal to the other in value because 
every member on this floor remembers, the pitiful condition of af- the law makes them so. 
fairs in this country in 1894 and 1895-the condition that was Well, we had the free coinage of gold and silver in this country 
everywhere apparent to the human eye. In fact, yon did not have all the time from 1792until1834-the absolute free coinage of both 
to see it; if you were similarly situated with me, you could feel metals all the time at the fixed legal ratio of 15 parts of silver to 
it! [Laughter. l 1 part of gold. 

In the year of 1896 the Democratic party found itself standing Now comes the question: If it is the law which regulates the 
in the midst of a country with it!'! industries paralyzed, its people value of these coins under a free-coinage system, what was it that 
hopeless and desperate. Did the Democratic party in that cam- caused the purchasing power of the gold dollar to rise above the 
paign attempt to justify the economic free-trade measure which purchasing power of the silver dollar between those two dates? 
had brought about this condition of affairs? It did not. It im- What made them separate? [A long pause, but no reply.] My 
mediately turned its back upon all its promises of the past, refused Democratic friends, you are now "up against the real thing!" 
to discuss the free-trade question, but immediately furnished the [Laughter and applause on the Republican side.] 
American voter with a brand-new soap bubble, filled with Ne- Yes, Mr. Chairman, I have asked that question a number of 
braska wind, and asked them to chase that off over another fl.nan- times, and I have always received the same answer which I ra
cial and industrial precipice. [Laughter and applause on the Re- ceivedjustnowl [Laughterandapplauseon the Republican side.] 
publican side.] . I have always observed when I hear a Democrat discussing the 

We are surrounded in this country to-day by a prosperity that free-coinage question he will start out at the beginning and move 
is as general and as genuine as the all-prevailing air, and gentle- along down the line very logically until he gets right squarn up to 
men on the other side will make no serviceable political capital by the sticking point, and then he will spread his wings in the form 
endeavoring to make out that prosperity is not with us. The of a beautiful oratorical metaphor and soar away up into the air 
nrosperity of the busy mill, the bustling factory, and the roaring and come down gracefully on the other side-and proceed! It has 
forge are everywhere in evidence. What a contrast to the dru.-k been the frequent observation of this peculiarity that bas led me 
days of 1894 and 1895. One of the most eminent men jt has been totryandgettheorganized Democracy of this country" up against 
my fortune to know was a psychologist, a student of the human the real thing." 
mind. That gentleman once said to me that one of the most diffi.- I desire to press this question home upon the conscience and the 
cult traits of the human mind to develop was that of remem- intelligence of this House and the American people. If the law 
brance. He said that first came idleness, then came poverty, then did not regulate the value of the two coins in the days when we 
came want, then came starvation, then came despair, and then had free coinage, what right has any man to say that the law will 
came remembrance. [Applause on the Republican side.] Dur· be powerful enough when reenacted to produce the result which 
ing the four long, long years that intervened between 1892 and it failed to produce when it was on the statute book before? That 
189G the American people passed through all the different stages law was passed establishing the ratio at 15to1when15 to 1 was 
of that psychological proposition until they at last arrived at the the commercial ratio. · Then after the law was passed the pur
stage of remembrance. [Laughter.] It will prove a difficult task chasing power of the two coins separated; they separated not by 
for the gentlemen on the other side to figure out of American mind reason of the law, but in spite of it. Some free-silver advocate 
and memory the recollection of those dark days. may say that the two coins only separated in purchasing power 

The gentleman from Missouri went fa1· back into history in his about 1t cents. They separated by exactly the amount repre
remarks; in fact, beyond all recorded history into the gray dawn sented by the difference in the bullion value of the two metals at 
of the universe, when "the morning .stars sang together." I wish that time. 
at this time in my remarks to allude to a time greatly anterior to Another beautiful and falacious theory that I desire at this time 
even that remote .period. I wish at this time to go so far back to puncture is the statement that has been continually ma.de on 
into the misty past that no single Democrat on this floor has ever this floor and elsewhere, that under a free-coinage system if 
been able to recall the time. The period I allude to is the year of one of the coins rises in valne a trifle above the other, that this 
1896 A. D. [Laughter.] difference in value will immediately transfer the demand to the 

In the midst of your prophecies and predictions of to-day I wish cheaper coin, and this increased demand will immediately raise 
to impress upon the American memory, with all the emphasis that the value of the cheaper coin to a parity with the dearer. That is 
this time and occasion will permit, that you also made prophecies a beautiful theory, and it is frequently illustrated with a draw.i.ng . ' 
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showing two tanks of water joined by a connecting pipe which 
always insures an exact level of the water in both tanks. It is 
insisted that if the bulk of silver on the one side and the bulk 
of gold on the other are joined by a connecting pipe, to wit, a 
free-coinage law at a fixed ratio, this law will operate like the 
connecting pipe and keep the value of both metals at the exact 
relative value recognized by the legal ratio. It is all very well 
for the Democratic members of this Honse to stand up before the 
American people and tell them what is going to happen in the 
future! but what I want you to do is to explain to them here and 
now why the thing you say is going to happen under a free
coinag~ system in the future did no~ happen under a free-coinage 
system in the past. 

I reiterate that for forty years under a free-coinage system 
of 15 to 1 the gold dollar was always above the value of the sil
ver dollar. Where was that theoretical increased demand of 
yours that was going to raise the value of the cheaper coin? Why 
did it not operate and get in its work between the years of 1792 
and 1834? · 

That law proved powerless to hold the two coins equal in value 
when their value was at an equality at the time the law was en
acted. Yes, more than this, throughout forty years of our finan
cial history that law failed to establish an equality of value be
tween the two coins, and this at a time when the two coins were 
only separated in value by a cent and a quarter. Now, then, my 
free-coinage prophets, will you please tell me what ground you 
have for the belief that that same law which has proved powerless 
to raise one coin in value by a cent and a quarter in forty years 
is now going in a single day to establish an equality between the 
same two coins when they are separated in value by a difference 
of 53 cents? Why do you not answer that? 

Mr. Chairman, as was said by a much wiser man than I in days 
gone by, "I have no lamp to guide my feet save that of experi
ence." If I stand on the shore of a lake and throw 99 rocks in and 
they all sink, when I poise the hundredth rock to cast it out above 
the shimmering surface of that lake I have an established and 
well-grounded right to prophesy that that one is going to sink 
too. My Democratic friends, what right have you to prophesy 
that that one is going to float? 

They tell us that they have faith that the equality of the two 
dollars will be thus established under free coinage at 16 to 1. 
Faith is a human attribute that I greatly admire and commend if 
it is founded on anything, but this particular kind of faith must 
be a sample of that faith which is said to have moved mountains. 

I defy any membe1· of this body, or any man on earth, to point 
out to me a single instance in the financial history of the world 
where any free-coinage coin ever floated at a purchasing power 
greater than the bullion value of the metal that was in it, or where 
the free-coinage privilege being given to it ever raised its bullion 
value or value as a coin after being minted. 

And yet the free-coinage advocates on this floor are standing on 
the shore of time and looking backward into the six thousand 
years of the world's recorded financial history and are flying 
boldly into the very face of every financial fact and monetary 
precedent estabUshed during all that time by all the nations of the 
earth, and are to-day boldly affirming that the laws of finance, 
which are as universal as the laws of gravitation, are all going to 
be suspended and cease to operate because, forsooth, the Demo
cratic party of the United States has written a financial falsehood 
in its platform. [Applause.] 

In the discussion of the financial question many men insist in 
commencing the argument at the wrong end of the subject. It is 
business activity that creates and causes the circulation of money, 
and not the creation of money that causes business activity. And 
the men who begin the discussion of this question at the other end 
are simply arguing from effect back to cause, and not from cause 
forward to effect. And to that other class of financiers who are 
continually drawing comparisons between the amount of money 
in existence in this country and what they are pleased to term "the 
indebtedness of the country" I have to say that no light can be 
shed on the financial question by any such comparison. If A owes 
B $10, B owes C a similar amount, and C owes B a similar sum, 
one ten-dollar bill passed around the circuit will de~troy the entire 
$30 of ihdebtedness, and-mirabile dictu-the ten-dollar bill will 
still be left, and it can continue to circulate and pay debts or buy 
commodities. . 

The exact function of a dollar is the point in this question which 
so many participants in this debate seem to continually overlook. 
When you pay a debt with a dollar, that destroys the debt; but 
the dollar is left. Like the old gourd at the spring around which 
I played in childhood-everyone who came along to ::ik a drink out 
of it; but they didn't eat the gourd. That continued to remain 
and served as the modest utensil that assisted in quenching the 
thirst of the thousands of weary pilgrims who followed that way. 
I claim that there can be no exact ratio fixed between either the 
amount of debts in a country and the amount of money in exist-

ence in that country; or the amount of business done in a country 
and the amount of money in existence in that country. If money 
exists in a counb·y and is buried in the earth or driven into hiding 
by the just financial fears of mankind, that money for the time 
being performs no commercial function and does:no man any good. 
It is the amount of money in circulation and . the rapidity with 
which it circulates that is the index of any nation's prosperity. 

The amount of money in existence in the United States to-day 
shows no great proportionate increase over the money in existence 
in the dark days of 1893, when we were cursed with a financial 
panic. The marked difference between these two periods of time 
is caused by the fact that the money of the United States, in re
sponse to a business revival and a just sense of financial secm·ity, 
has come forth from hiding, and is to-day filling to the brink all 
the varied channels of trade and industry. The nimble Ameri· 
can dollar is to-day chasing itself around the circle of varied hu
man employment, too lucrative to go abroad and too honest to go 
into hiding. [Applause.] That, in my humble judgment, is the 
mqst potential factor in American prosperity to-day. 

One of the great war cries of the famous campaign of 1896 was 
that we needed an increased amount of money per capita. I 
heard that statement reiterated on every stump throughout that 
entire campaign; but, Mr. Chairman, the American people have 
come to understand from actual experience that they are not so 
much interested in the amount of money in this country per cap
ita as they are interested in the amount of money per pocketaf 
[Laughter and applause.] 

In the campaign of 1896 I contended that the relative value of 
gold and silver and all otlier commodities was regulated by the 
universal law of suppiy and demand. I especially urged at that 
time, the price of grain being low, that this was the result of that 
law of supply and demand. This proposition of mine at that time 
was frantically and hysterically denied by every free-coinage advo
cate. They all said, in substance, that prices were no longer reg
ulated by the law of supply and demand, but by the monopoly 
and control of the money of the world; and that it was impossible 
for prices to rise, because there was not money enough in existence 
to permit them to rise, and they never would rise until the volume 
of money was increased. 

Just after they had thoroughly demonstrated to the American 
people the utter impossibility of the rise in the price of commodi
ties without the free coinage of silver, many commodities, and 
particularly wheat, rose enormously. And immediately every 
free-silver claqueur on earth commenced to yell,'' Famine in In
dia!" "Shortage in Russia! u "Crop failure abroad!" and to say 
these were the reasons for tS.e rlse in the price of wheat. 

Mr. Chairman, I know they are not right in this contention, be
cause the shortage abroad and the crop failure elsewhere have to 
do with the law of supply and demand, and that is the very law 
the operation of which they were denying two years ago, and now 
you are very busy affirming what you denied two yea.rs ago! 
[Applause on the Republican side.] 

The other day I met one of the gentlemen whose personality or· 
naments the other side of the House and he admitted to me in a 
mournful sort of way that one or two commodities had risen 
since the Republican party had gone into power. That is right, 
my friend; when the Republican party went into power several 
things rose; wheat rose, pork rose, beef l'Ose, land rose, labor rose, 
humanity rose, the flag of the nation rose, everything from one 
end of this nation to the other rose except the Democratic party, 
and you bet your life that has been going downhill, [Laughter 
and applause.] 

There is a great deal of difference, Mr. Chairman, between the
ory and fact. It is an easy thing to theorize, but it is a difficult 
thing to create. Any fool can prophesy, but it takes genius to 
create and brains to execute. I sometimes think the greatest 
party on earth to theorize is the Democratic party. I know that 
the Republican party is the greatest party witnessed in all history 
to produce results. 

I recall one little incident that illustrates very aptly the ex
act difference between theory and fact. Out in my State thel'e 
once resided a very eminent gentleman who was learned in the 
law and skilled in the sciences. During one of his vacations he . 
made a voyage from Tacoma to San Francisco. When the ship 
passed out of sight of land the captain took the reckoning in order 
to correctly locate the ship on the chart. My friend was very 
much interested, and having studied geometry and higher mathe· 
matics, he asked the captain if on to-morrow he might be permit
ted to locate the ship; all of which the captain readily granted, 
and at the same time explained to him how it was done, to wit, by 
pointing one angle of the instrument at the sun, the other at the 
ho1·izon, measuring the intervening angle, and taking the time of 
day, and from these given and ascertained points to figure out by 
a mathematical calculation the latitude and longitude, which 
point could then be located on the chart. 

}!y friend was intensely interested, On the next day he got out 
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the instrument and proceeded to locate the ship. He pointed one 
angl~ at the sun, the other at the horizon, measured the interven· 
ing angle, took the time of day, and then proceeded to figure it 
out. And when he finally ascertained tbe exact latitude and lon
gitude of the ship he took his pencil and on the chart ran down 
one of the meridians and across one of the parallels to the point 
of intersection and then proudly remarked: "There she is, Cap; 
right there." Then he stopped to look at the point on the chart 
where he had located the ship, and, bless your innocent hearts, he 
had her located 700 miles in the middle of the mountains of Idaho. 
[Great laughter and applause.] And then he turned and looked 
all about him, and on every side, as far as the human eye could. 
reach, he beheld the blue and beautiful waves of God's boundless 
ocean. That was the almighty and undeniable fact, that all the 
figuring and theorizing on earth could not refute. And you, my 
friends [turning to the Democratic side], theorized the people of 
the United States into a condition of opulence and plenty, but 
unimpeachable history has recorded the fact. to be that you left 
them stranded on the financial rocks and commercial shoals 700 
miles from the shore of prosperity. [Great applause.] · 

A. number of the advocates of free coinage in this debate have 
said that their desire for free coinage was based upon a desire to 
"get back to the money of the Constitution." The first time I 
heard the expression "the money of the Constitution" used in con
nection with a free-silver argument I did not remember any pro
vision in the Constitution in favor of free silver, and it occurred 
to me that possibly I had never read the Constitution. So I went 
home and took the document down, carefully blew the dust off of 
it, and proceeded to read it. And when I had finished I came to 
the conclusion that it was the other fellow who had not read the 
Constitution. 

I hold in my hand now the Constitution of the United States. 
I deny that it provides for free coinage of silver at 16 to 1; I 
deny that it provides for the free coinage of silver; I deny that it 
provides for the coinage by the Government of silver at all in any 
way, shape, or manner. There are just two provisions of the 
Constitution that refer to the coining and issuance of money; no 
more. Section 8 of the United States ConsUtution provides that 
"Congress shall have power to coin money and regulate the value 
thereof." That provision means that Congress shall have power 
to coin money and fix the relative value of different coins in 
accordance with the different bullion value contained in each. 
That clause of the Constitution does not mean that Congress has 
power to coin a copper wash boiler into twenty-dollar gold pieces. 

The other provision of the Constitution regarding money, the 
one most frequently referred to, is section 9, the one immediately 
following. The clause of this section to which I refer reads as 
follows: "No Sta~ shall * * * make anything but gold and 
silver coin a tender in payment of debts. " Eve1·y student of the 
Constitution knows that that instrument contains two great divi
sions. One portion of the Constitution defines and limits the 
powers and duties of the whole United States; the other division 
defines and limits the powers and duties of the separate States. 
The last provision, which says, "No State shall make anything 
but gold and silver coin a tender in payment of debts," is a pro· 
vision that limits the powers of the separate States and does not 
define a duty of the General Government. And when the instru
ment says that the separate States shall not do a certain thing, 
this is not equivalent to saying that the Government shall do that 
particular thing. When the law forbids the $loing of a certain 
thing on the one hand, it does not necessarily command the per
formance of the opposite of that thing on the other. For instance, 
the law of the land says that "no man shall have more than one 
wife." But it does not say that every man in the United States 
shall have a wife. [Laughter.] 

If there was builded here to-day a bright and shining pyramid 
of silver dollars, whose base was as broad as the known earth 
and whose glittering top towered amidst the eternal stars, neither 
you nor I nor any other man could get a single dollar of it with
out giving up a dollar's worth of labor to get it. Then when 
they destroyed by false economic theories and hostile legislation 
the industries of the land, they robbed the American laboring 
man of the only avenue through which he could secure a single 
dollar. Then they immediately began to prate to him about re
lieving his distress by the coinage of more dollars-which he 
would have no opportunity to get. 

In all this endless talk on the beauties of 16 to 1 I have as yet 
failed to hear a single statesman advance a single sound argu
ment or detail a reasonable theory as to how this money is to be 
placed in circulation when it is once coined. Employment conies 
to a man first, and then money as a payment for that employ
ment. The acquisition of money follows, but does not precede, 
the employment. 

As I have witnessed the progress of this :financial debate I have 
seen the advocates of the free and unlimited coinage of silver 
driven from one position to another until with common actipn 
they seem to have sought refuge behind and planted their ·ease 

upon the enormous production of go1d in this country in the last 
two years. Every time the statement is made that the economic 
and .financial measures of the Republican party have been the po· 
tent1al causes of the now abundant prosperity it is a sufficient an
swer for them to aver that the production of gold is a matt~r not 
controlled by any party (which is true) ~ and that this enormous 
production of gold in the past two years is alone r esponsible for 
the return of prosperity. 

I hold in my band a letter from the Secretary of the Treasury 
which came to my desk only a few moments ago, which Jetter I 
now propose to read: 

TREASURY DEPARTMENT, OFFICE OF THE SECR ETARY, 
Washington, D. C., Decembei· 11, 1899. 

Srn: Replying to your inquiry of aven date, I here.with inclose you a table 
showin~ the total production of gold in the United States for the years 1 91 
to 1898, mclusive: 

~ : :::;:; ;;;;;; ~:~~:::;;;-;: ::: : : : ~~;:::::::~:::::::::-::: :::: :::: :::: 1; !: I 
Respectfully, yours, 

LYMAN J. GAGE, 
Secretary of the Trea~ury. 

Hon. FRANCIS w. CUSHlfAN, 
House of Rf!"presentatives, W ashi ngton, D. 0. 

Tba t table shows that there was an increase or decrease in the pro
d uction of gold in the United States during those years, as follows: 
In the year 1892, a decrease of·--------·-----·----··-·--------··-------- $175,000 
In the year 189'd, an increase of ------ ---·-- ---·------ --·- ------ ________ 2, 9:>5,000 
In the year 189!, an increase of·------·----··-------------·------------ 3,545, (,'00 
In the year 1895, an increase of ------ ----·- ------ -----· ------ --·--- ____ 7, 110, O<XJ 
In the year 1896, an increase of---·----···----·-----------------··-·--- 6,478,000 
In the year 1 97, an increase of ---·-- --·------- --··--. ----- ____________ 4, :t'Tf> , 000 
In the year 1898, an increase of --·--- --·--- -----· ----~--·-- ____________ 7, 100,000 

Cast your eye on those figures, my Democratic friends, and 
then charge, if you can, that it was the great producUon of gold 
in 1897 and 1898 that brought prosperity to this country. There 
ha.S been an increase in the production of gold in the United States 
during all the years enumerated above, but that production was 
not proportionately greater in the years of 1897 and 1898 than it 
was in 1895 and 1896, while the greatest increase in production 
made in any of these years was in the year 1895, when the panic 
was on and every business concern in the United States was em
barras ed and every worltingman in the nation was starving. 

Now, the point upon which I desire information is this: If it is 
the greatly increasing production of gold in this country that has 
brought this change, and an increase in that production of 87,100,-
000 in the year 1898 has been sufficient to bring about all this mar
velous change for the better that you say now exists, why did not 
the increase in that production in the year 1895, which was the 
greatest increase of any single year, to wit, $7,110,000, bring pros· 
perity to this land in the year of our Lord 1895? [Applause.J 

It will do very well for you to talk to the men from the East 
about the mighty production of gold in Alaska-and, by the way, 
I am glad to state on this floor that those reports have not been 
exaggerated-but I live in the city of Tacoma, on Puget Sound, 
the very gateway of the Alaskan country, and I know that months 
and months before the newspapers bad even announced the mar
velous discoveries of gold in Alaska and long before any of that 
gold bad gone into circulation that Bradstreet's and Dun's com
mercial agencies had reported a wonderful advance in financial 
and business activityi and even the Democratic papers of the 
country generally had conceded that times were much improved. 

I welcome to the American people, to all parties alike, without 
distinction, all the increased prosperity which may have been 
brought to them by the discovery of gold in Alaska. but as long • 
as I am on this floor I am going to deny the right of the Demo
cratic party to allege that prosperity, like a seer or a fortune tel
ler, gazed into the unwritten future and ascertained that gold 
was going to be disc9vered in Alaska, and return¢ in anticipa
tion of the event. Mr. Chairman, the discovery of gold in Alaska 
was an incident (a happy one, I admit), but it was an incident 
which accidentally followed the return of prosperity and was not 
a potential and controlling cause which preceded it. 

The distinguished gentleman from Iowa [Mr. DOLLIVER] who 
preceded me in this debate made a. touching and appropriate ref
erence to the message of cheer that went forth to the laboring 
men of this nation i: from the little vine-clad porch at Canton." 

The gentleman from Missouri [Mr. DEARMOND] has attempted 
to brush-aside with a contemptuous sneer that sentiment which 
he could not meet in argument. Sneer about it all you will, my 
Democratic friend, the mighty and unassailable fact still remains 
recorded in 80, 000, 000 grateful and pa trio tic hearts that there did go 
forth from that "little vine-clad porch" to the waiting ears of the 
millions of his idle and helpless countrymen a message that was 
sweeter to their ears than the chimes of 8Ilgelus. The American 
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people to-day recognize their benefactor. It was he who put em
ployment to their hands, bread int-0 their mouths, hope into their 
hearts, and set the nation's flag forever in the sky. [Applause.] 

I lived out in Nebraska a number of years ago, and I am ac
quainted with the gentleman whose name is breathed with so much 
reverence on the other side of the House-William Jennings Bryan. 
I know him. Yes, Mr. Chairman, I know him as well as if I had 
been through him with a lantern! [Loud laughter on the Re
publican side.] It has been "'lny fortune to hear the gentleman on 
several occasions. In the campaign I now refer to I heard the gen
tleman make one speech on the financial question-an{l sm·vived 
it. [Laughter.] 

The gentleman was ornamenting the rear end of a freight train 
at that particular time. That was the campaign in which we had 
two men running for the Presidency, one of them running around 
over. th-e country on the tail end of a freight train in a fruitless 
endeavor to find the American voters, and the other one sitting 
at home like a statesman and a patriot while the American voter 
was making a successful effort to find him. [Applause.] 

The gentleman at that time, in discussing the financial question, 
said: "We are going to give you the free coinage of gold and 
silver at the ratio of 16 to 1, because the gold dollar now buys too 
much. We are going to bring down the price of the gold dollar 
to the point where the silver dollar now is." And everybody 
threw up their hats. Then he walked over to the other side of the 
platform and said: "We are going to give you the free coinage of 
silver; and when we have the free coinage of silver at 16 to 1, that 
will lift the value of the silver dollar up to the point where the 
gold dollar now is." [Laughter.] And everybody threw up 
their hats again. [Renewed laughter on the Republican side.] 

The same speech, Mr. Chairman, from the same platform and 
to the same audience. On the one side he told them that free coin
age would drag down the value of the gold dollar to the value 
which the silver dollar then had, and on the other side he told 
them that free coinage would lift up the value of the silver dollar 
to the value which the gold dollar then possessed. And the truth 
of the whole matter is that the trouble with the immortal Wil
liam Jennings Bryan, and with most of you gentlemen on the 
other side, is that in your arguments you are so crooked yon can not 
walk around the block without meeting yourselves on the other 
side! [Prolonged laughter and applause.] 

rHere the hammer fell.] 
1r:lr. SULZER. Mr. Chairman, thegentlemanfrom Washington 

rMr. CUSHMAN] who bas just concluded his remarks made a clever 
:l?,epublican stump speech, not entirely applicable, however, to the 
question under discussion, but apropos of the story he told I think 
I can say in this regard that if he took his political bearings at the 
present time he would find that he was ''700 miles"and more out 
of his latitude. [Laughter and applause on the Democratic side.] 

In the first place, Mr. Chairman, in discussing this bill I desire 
to protest with all the emphasis in my power against its hasty and 
precipitate consideration. The bill is being rushed through as a 
strict Republican party measure. The rights of the Democratic 
minority have been infringed. The fact is, this bill-a most im
portant and momentous one-has never been referred to a com
mittee of this House. It was carefully prepared last summer by 
a few Republicans, assisted, no doubt, by able representatives of 
the money power and the national banks. No one on this side of 
the House had an opportunity to see the bill, to consider it, or to 
discuss it before it was introduced, the first day of this session, 
by the gentleman from Indiana [Mr. OVERSTREET] • . The unpar
liamentary procedure pursued by the Republican party in the 
consideration of this important legislation is in violation of all 
legislative rules and every precedent of a deliberative assembly. 
Under the rule adopted this bill can not be amended or perfected. 
It must pass just as it is, and passed within a week. Why this 
unseemly haste? · 

The Republican party has ma-de this bill a party question. You 
made it a caucus measure, and under the spur of king caucus you 
hold your members in line to vote for it, and. under the party lash 
you intend to pass it because you have the physical power to do so. 
For one, I am glad it is a Republican party bill, and that at last 
you have thrown off the mask of political hypocrisy on the finan
cial question and stand before the people of this country in yom 
true colors. 

Many of the gentlemen on the other side, I am informed, never 
read this bill and never saw it until it was introduced, and I have 
no doubt that if you now exnressed your bonestoninions and your 
sincere convictions about it many of you would be against the bill, 
and instead of voting for it you would openly denounce the many 
vicious provisions it contains. Every one of you, however, must 
vote for it because it is a part of the programme and a part of the 
policy of the Republican party. 

The leaders of your party demand its passage, and in order to 
prevent you from acting according to your convictions and for the 
best interests of your constituents they have made it a party 
measure and will pass it under the rule of the party caucus. For 
these reasons alone no Democrat should vote for it. 

You are going to pass this bill, not because it is a good bill or a 
prqper measure, but because the money power to-day behind the 
Republican party demands the enactment of this legislation. It 
is the final consummation of the contract made in the campaign 
of 1896 between Mark Hanna, representing the Republican party, 
and the national banks. It is the carrying into effect of the last 
and the most villainous act in the great political drama of the last 
national campaign. By this act the Republican party surrenders 
unconditionally to the sordid greed of the money power. 

Mr. Chairman, I am absolutely opposed to the passage of this 
iniquitous bill and shall vote against it. It is one of the most vi· 
cious political measures ever attempted to be passed through Con
gress. The bill commits the Government unalterably by law to 
the single gold standard and makes all obligations, public and 
private, payable in gold. It strikes out the word" coin" in all 
Government bonds, which means gold or silver, inserts in its place 
the word" gold," and in addition thereto it authorizes the Secre· 
tary of the Treasury to issue bonds ad infinitum whenever he 
pleases and makes the bonds payable in gold. The bill violates 
the obligations of the contract between the Government and the 
bondholder and provides that the finances of a mighty people shall 
be turned overtothenational banks of the country and gives them 
the right at will to expand or contract the currency. 

The bill does much more, but very briefly these are its most 
sweeping, vicious, and objectionable features. Itis the most star~ 
tling and the most daring departure from time-honored and well
fixed financial principles ever made in our history, and the result 
will be as disastrous as it is far-reaching. I say to you and to 
the Republican party that if this measure is enacted into law it 
reverses our financial system, repudiates the platforms of both 
parties, and revolutionizes the monetary methods of the whole 
country. 

In order, sir, to show how the Republican party has changed its 
attitude on the financial question, let me quote the financial plank 
from the Republican national platform of 1888. It says: 

The Republican party is in favor of the nse of both gold and silver as 
money and condemns the policy of the Democratic Administration in its ef· 
forts to demonetize silver. 

In the national Republican platform of 1892 you say: 
The American people from tradition and interest favor bimetallism, and 

the Republican party demands the use of gold and silver as money. 
What a difference between the Republican party now and then! 
And, again, in the national Republican platform of 1896 you say 

substantially that you favor free coinage by international agree
ment, which you pledge yourselves to promote. Let me ask if you 
are doing that now? 

What a change from those professions to this treacherousactof 
perfidy! · · -

Let us see how William McKinley, the Republican President of 
the United States, has progressed on the money question. 

In 1878, as a member of Congress, he voted for the Stanley Mat-. 
thews resolution in favor of the free and unlimited coinage of 
gold and silver at the ratio of 16 to 1 and declaring in favor of 
the payment of aU bonds, principle and interest, in gold or silver 
at the option of the Gqvernment. 

On the 24th of June, 1890, in a speech in this Honse, before Wil
liam McKinley saw the light of the money power and experienced 
a change of heart, he said: 

I am for tbe largest use of silver in the currency of the country. I would 
not dishonor it; I would give it equal credit and honor with gold. I would 
make no discrimination. I would utilize both metals as money and discredit 
neither. I want the double standard. 

Why is he opposed to it now? Let him answer! The record 
speaks for itself, and on that record we appeal to the people for 
judgment from President McKinley in the White House, the agent 
of the money trust, to William McKinley, a candidate for reelec
tion in. the great contest next year. The people understand this 
question; they know what is going on; they will answer next year. 

William McKinley in the last election did not stand on a gold
standard platform, but on a bimetallic platform to ba brought 
about by international agreement. You promised the people to 
get rid of the gold standard. You then pretended to favor inter
national bimetallism. Jn that campaign the gold-standard candi
date for the Presidency only polled about 134,000 votes. But now 
you throw off: the disguise and declare unequivocally against bi
metallism, independently or by international agreement, and for 
the single gold standard. Up to the present time the Republican 
party and its leading thinkers and speakers have always been in 
favor of bimetallism and against monometallism. 

Against my friend from Ohio rMr. GROSVENOR) I appeal to the 
RECORD, and I quote James A. Garfield, who said, in his inaugu
ral address, March 4, 1881: 

By the experience of commercial nations in all ages it bas been found that 
gold and silver afford the only safe foundation for a monetary system. 

Against my friend from Indiana [Mr. OVERSTREET], who has 
charge of this bill, I quote that stalwart Republican, James G. 
Blaine, who said: 

I believe gold and silver to be the money of the Constitution-indeed, the 
money of the American people anterior to the Constitution, which tha~ great 
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organic law recognized as quite independent of its own existence. No power 
was conferred on Congress to declare that either metal should not be money. 
Congress bas, therefore, in my judgment, nopower to demonetize silver any 
more than to d13monetize gold; no more power to demonetize either than 
to demonetize both.-James G. Blaine in the Senate, February! 7, 1878; Con
gressional Record, volume 7, part 1, page 820. 

Against my friend from Iowa [Mr. DOLLIVER], whose specious 
plea for the gold standard will deceive no impartial student of the 
facts, I quote from the great expounder of the Constitution, Daniel 
Webster, who said in the Senate December 21, 1836: 

I am certainly of opinion, then, that gold and silver, at rates fixed by 
Congress, constitute the legal standard of value in this country, and that 
neither Congress nor any State has authority to establish any other standard, 
or to displace this. 

Againstmyfriendand"colleague from New York [Mr. DRIGGS], 
whose speech I attentively listened to, I cite that sterling Demo
crat, Thomas A. Hendricks, who said: 

That gold and silver are the real standard of value is a cherished Demo
cratic sentiment, not now or hereafter to be abandoned. 

And President Andrew Jackson, who said to the American peo
ple in his farewell address: 

My humble efforts have not been spared during my administration of the 
Government to restore the constitutional currency of gold and silver; anil 
something, I trust, has been done toward the accomplishment of this most 
desirable object. 

And grand old Allen G. Thurman, who eloquently told the story 
in the Senate on ihe 6th day of February, 1878, when he said: 

Has there ever been, so far as we know, a more prosperous country than 
were the United States from 1789 to 1861? Did any nation ever exceed the 
progress we made in population, wealth, education, refinement, and the gen
eral well-being of the people in those seventy-two years? And yet during all 
that period we had bimetallism, for \Ve gave no preference to gold over silver 
or silver over gold.-CONGJIESSIONA.L RECORD, Fo1·ty-fifth Congress, second 
session, volume 7, Part I, page 787. 

And to all my Republican friends who must vote for this bill, no 
matter what they honestly think of it, listen while I read to you 
again from a speech of James G. Blaine, delivered in the Senate 
February 7, 1878: · · ' 

I believe the struggle now goin~ on in this country and in other countries 
for a. single gold standard would, if successful, produce widespread disaste.r 
in the end throughout the commercial world. The destruction of silver as 
money and establishing gold as the sole unit. of value must have a ruinous 
effect on all forms of property except those investments which yield a fixed 
return in money. These would be enormously enhanced in value, and would 
gain a disproportionate and unfair advantage over every other 8pecies of 
property.-Congressional Record, Forty-fifth Congxess, second session, vol
ume 7, Part I, page 821. 

Can anyone here get up and honestly deny that statement? 
The position you gentlemen occupy on this question before the 

people of the country to-day is, indeed, an unenviable one. Why 
do you stultify yomselves? What has compelled you to go back 
on your record? What power, what influence, has compelled you 
to change front on this great question, affecting as it does all the 
people of the land? I will tell you. It is the money power, the 
bondholders and their agents, the trusts, the syndicates, and the 
plutocrats. They favor the passage of this bill. They are in 
favor of changing the terms of the contract so that they shall 
hold the option instead of the Government. They would commit 
treason against the Government in order to gain a monetary ad
vantage. 

The Republican -party to-day is the mere agent of the money 
trust and in every department of the Government carries out its 
wishes and registers and records its decrees. 

l\1r. Chairman, let me say again what I have always said and 
which I strenuously maintain~ that I am now, always have been, 
and always will be a sound-money Democrat. I stand to-day on 
the financial question just where I have always stood and just 
where I always expect to stand-for hard money, for gold and sil
ver as the ultimate money of redemption, freely and independ
ently coined at a ratio to be fixed and determined by Congress. 
I believe now, as I always have done, in the sound money of the 
Constitution, and I take my stand on the side of all t:he leading 
Democrats of our party from Thomas Jefferson, its illustrious 
founder, to Andrew Jackson, from Wright and Marcy, from 
Seymour and Tilden down to the present time. We stand. sir, 
where they stood-on the safe and the sound side-for bimetallism. 
. When we became members of this House we took a solemn oath 
to support and defend the Constitution, and everyone here knows 
that the fundamental law of the land providesfor gold and silver, 
the money of the fathers and of all our glorious past. 

I am an old-fashioned Democrat. I believe in the fundamental 
principles of the Democratic party. I believe in sticking to your 
party. I am no bolter. I stand squarely on the Chicago platform, 
and I have no apologies to offer for my support of William J. 
Bryan, or for my loyalty to the principles enunciated in that mag
nificent document. In my judgment it is the best platform the 
Democratic party ever adopted, and notwithstanding all you have 
said against it, I believe the day is not far distant when every 
principle enunciated in it will be enacted into law. [Applause 
on the Democratic side.] 

Mr. Chairman, I knowthat some of my colleagues from the State 

of New York differ with me on the financial question. I have no 
controversy with them except that of honest opinion. They 
claim the right to their convictions on this question as much as I 
claim the right to mine. I concede to them what I claim for my-· 
self, the right to hold and express my honest and sincere opinion 
on the greatest question to-day in American politics. They think 
I am mistaken; I think they are. It is an honest difference-that 
is all. Time will tell who is right. Let me say to my friend from 
New York [Mr. LEVY] that I am a-Jeffersonian Democrat and 1 stand to-day on the financial question just where Thomas Jeffer
son stood when he agreed with Alexander Hamilton and said 
"that the 'unit of value must stand on both metals." I know my 
friend favors the single gold standard, and he knows I favor the 
unit resting on the double standard of Jefferson and Hamilton. 
''There is no safety for the national finances," said that grand old 
Democrat, Thomas H. Benton,'' but in the constitutional medium 
of gol<.i and silver.:' 

Sir, the history of all the past teaches in unmistakable terms 
that gold and silver at a fixed ratio was the basis for the currency 
of the world. I am neither a gold monometallist nor a silver mono
metallist. I am a bimetallist. I believe in both gold and silver, 
and I would not destroy or demonetize either. Both precious 
metals should be admitted to the mints of the country and freely 
coined, not for the Government, but for and on account of the 
depositor. Herein is the distinction and the substance of the 
whole matter. The act you do to-day will not destroy silver as 
a part of the money of the world, but will only be an additional 
incentive to every true friend of humanity to work harder and 
more earnestly for the free and unlimited coinage of both precious 
metals. There will be no sure, no lasting, and no permanent pros
perity until it is done. 

Make no mistake, gentlemen. The passage of this bill will not 
settle the controversy, but will only define more certainly the issue, 
make it more clear, and bring about more quickly its ultimate 
trimp.ph. No grnat question is ever settled until it is settled right. 
Bimetallism, sir tis a living issue, and wm be of paramount impor
tance to mankind as long a.s civilization uses money for trade and 
commerce. Gold never was the friend of liberty. It never fought 
a battle for humanity. No people in a great crisis ever found it 
a faithful ally~ It has been theagent of every panic, the minister 
of despair! the advocate of calamity, and the high priest of cruelty, 
misery, and woe. I am against the gold standard.. !fit comes by 
means of this bill, it will only come as a curse to rob us, to plague · 
us, and to enslave us. In time it will have to go. The passage 
of this bill !iimplifies the fight. · 

But, Mr. Chairman, this bill does much more than firmly com
mit the Government by law to the single gold-standard policy of 
the President and the Secretary of the Treasury. All our Gov
ernment obligations are now payable in "coin," and ihe word 
"coin'' is written in every bond. When these bonds were sold it 
was nndeTstood and agreed by law that they should be redeemed, 
at the option of the Government, in either gold or silver. This 
bill strikes out. the word "coin" in all our bonded indebtedness 
and writes in its place the magic word" gold." It is well known 
and can not be denied that this will greatly enhance the value of 
all out.standing bonds and put millions and millions of dollars 
of unjust profit in the pockets of the bondholders. It is an ad
mitted fact that if " gold" had originally been put in the bonds 
they would have brought a much higher price. 

Yon remember the special message President Cleveland sent to 
this House in which he asked us to do this very thing. You 
refused-every one of you. The amount of bonds issued at that 
time, I believe, was only $62.400,000, and yet Mr. Cleveland said 
they woulu bring sixteen millions more if the word ''gold" was 
substituted for" coin." You refused to do that at that time, but 
now you intend to write the word "gold 'in all the bonds out
standing against the Government, and strike out the word "coin." 
You are going to change the terms of the contract in favor of the 
creditor and against the debtor; you make a new contract for the 
benefit of the bondholder. 

You say you are in favor of honest money, but yon know this 
is dishonest money. It is a fraudulent transaction in the interest 
of the bondholders against the people and an outrage on the tax
payers of the country. When you do this you make the debtor 
pay more than he agreed to pay when the debt was contracted. 
By virtue of law you make a gift-a dishonest_gift-of millio!ls 
and millions of dollars to the bondholders, foreign and dome-t1c, 
of the Republic. I protest against this injustice. I cry out with 
all the vehemence of my nature against this outrage on the peo
ple. I am opposed to any law that robs the many for the benefit 
of the few, and esoeciallv so when it is done under the subtle cloak 
of national honor and~ the euphonious phraseology of "honest 
money." If you are in fayor of '-'honest money," why do you 
do this dishonest thing? 

We denounce your action and warn you that the people will 
never submit to such a surrender of their rights. We will pay 
the bondholders the same money they paid the Government for 
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the bonds. No denunciation of the money power will deter us 
from doing our duty. As John Sherman once said: 

The bondholder can only demand the kind of money he paid, as stipulated 
in the bond, and he is a repudiator and extortioner to demand more valuable 
money than he gave. 

We stand by the terms of the contract. That is all the Demo
cratic party wants to do, and it will resist with all its power any 
effort on the part of the Republican party to do anything con
trary. On this question the Democra.tic party stands on the side 
of the people and demands absolute fail' play for the debtor as well 
as exact justice for the creditor. The Republican party has taken 
its stand on the side of the money lender and the bondholder. 

If your political policies were as honest as your professions, you 
would oppose the passage of this bill and refuse to commit this 
unpardonable crime on the toilers of this country. I am in favor 
of living up to the letter of our national obligations and main
taining them inviolate according to their spfrit. I believe in 
carrying out the contract as it was made, doing no injustice to 
the bondholder, no injury to the taxpayer, favoring neither the 
creditor nor the debtor. The law of the land now is the act of 
1878, and reads as follows: 

That all the bonds of the United States issued or authorized to be issued 
under the said acts of Congress hereinbefore recited are payable, principal 
and interest, at th~ option of the Government of the United States, in silver 
dollars of the coinage of the United States. 

That is a Republican law, and William .McKinley, then a mem· 
ber of Congress, voted for it. 

Let me say to my colleagues from New York and to other mem
bers on this side of the House who believe in the single gold 
standard that in my judgment you violate no promise to your 
constituents expressed or implied if you vote against this iniqui
tous measure. The Republican party now tells us, and the Presi
dent and the Secretary of the Treasury reiterate it, that the coun
try is on the gold standard. If that is so, then why enact this 
bill? Is it because you fear defeat next year? Is it because you 
think William J. Bryan is going to be the next President of the 
United States and you want to tie }lis hands? Or is it because 
you want to surrende1· the Government now and for all future 
time to the money power? 

If this bill did no more than simply enact the gold standard, I 
can understand how some of my colleagues who believe in that 
standard could support it, but it goes much further. It enacts 
legislation in many respects a thousand times worse, and th~t will, 
in my opinion, ultimately cause more woe, more poverty, more 
distress, and more misery than any other act in all our history. 
Every Democrat should ce opposed to the sweeping banking 
privileges contained in this bill. 

A Democratic Representative who favors the gold standard can 
honestly and I believe consistently vote against this bill without 
straining a conviction or violating an obligation to his constituents. 
Every Democrat should also '\""ote against the bill because it gives 
the Secretary of the Treasury the power to issue bonds without 
let or hindrance-a very dangerous power to delegate to one man. 
Congress should not abdicate its constitutional powers. We, the 
representatives of the people, should not lodge in the discretion 
of any man the right to mortgage future generations. 

Remember, my gold-standard Democratic friends, the Republic
ans compel you to vote for this bill just as they have prepared it; 
gold standard, unlimited bonds, contracted currency, national
bank government, and all. If they were fair and honest about it, 
do you not think they would give you a chance to offer a substi
tute,· or to at least amend it to meet your approval and to conform 
to the wishes of a great majority of your constituents? They do 
not need your votes. I_t is their bill-their party bill-and they 
will pass it no matter what you do. I believe the misguided 
Democrat who listens to the siren song of the money changers and 
votes for this bill will live to regret it. 

l\f y friends, one of the worst features, to my mind, of this bill 
is that part of it which consummates the alleged bru.·gain made by 
MARK HANNA with the national bankers of Wall street during the 
campaign of 1896. They aided the Republicans then, and now 
they receive their share of the spoils. For three years the Repub
licans have waited and hesitated to pass this abomination, fearing 
the wrath of an outraged and indignant people. But another na
tional campaign is near at hand. You need their help again, and 
in order to get it you abjectly and unconditionally surrender to 
the money power and turn the finances of a great Government over 
to the national banks. This bill delivers the goods bargained for. 
It is awful to contemplate, and the result can not be overestimated. 

The powers this bill gives the national banks are far-reaching 
and most dangerous. It turns over to them the finances of the 
people-the lifeblood of trade and commerce-and gives them the 
right to contract or expand the currency at will. This right should 
never be surrendered by the Government. I say to you, and time 
will demonstrate it, that if you give the control of the money sup
ply to the national banks they will soon absorb the wealth of the 
people and own the Government. 

It is an enormous power; a power that can ca.use panic or pros
perity, happiness or misery, to thousands and millions of people. 
I say it is too great a power to be given to any corporation, and 
if once given and set in motion for selfish ends and for sordid mo
tives will be a fruitful source of woe and bankruptcy to hundreds 
and to thousands of our fellow-citizens. The audacity of this fea
ture of the bill shows to what length the Republican party is now 
willing to go. Ten years ago this measure in my opinion would 
not receive 10 votes in this House. 

Sir, you talk against trusts. This bill creates the greatest trust 
the world has ever seen-a national-bank trust, controlling the 
finances of a mighty people. Pass this measure, and the banks 
will be supreme. They will act in accord for a common purpose 
and be one great gigantic trust, octopus-like, with tentacles reach
ing all over and to every part of the land, holding, squeezing, and 
controlling every other trust, every other industry, and all the 
people. This bill marks a long stride in the gradual progress· of 
the money power to enslave the industrial masses of the country. 

If you enact this legislation, the banks will ere long own, con
trol, and run the Government. It gives them the power to help 
or destroy, to make or to unmake. They can raise or lower the 
price of stocks and staple commodities whenever it is to their in
terest to do so. They can cause the stock market-to go up or to · 
go down and make for themselves or their beneficiaries fortunes out 
of helpless p~opleand the unsuspecting public. They will have at . 
their mercy the producers and the products of the land. They 
can boom stocks to the highest point, withdraw their support and 
send them tumbling down. They can mortgage every home, 
destroy competition, regulate prices, paralyze industry, stagnate 
commerce, and enslave toiling humanity. 

In my opinion the secret motive for the passage of this bill is to 
confer these sweeping and unlimited powers on the national 
banks. It has been said that the national banking act is the great
est scheme ever invented by the ingenuity of man to rob his fellow
man. If that is not true now, this bill will make it so. 

:My friends on this side of the Chamber, I appeal to you in 
the name of justice, in the cause of humanity, and for the best in
terests of Democracy to vote against this iniquitous scheme of the 
Republican party. Every friend of the people, every sincere patriot 
should vote against this bHJ. Let us all stand together and present 
a united front to this assault of the money power to enslave the 
industrial masses. 

To-day, in the face of what is going on, every earnest, every 
honest, and every loyal Democrat should stand firm against the 
encroachments, on the rights of the people, of the national banks. 
They menace our Republic to-day and jeopardize the perpetuity 
of our free institutions. They are against the people, and their 
powers should be curtailed instead of extended. Jackson waged 
the most bitter and relentless war of his life against the United 
States Bank and finally destroyed that gigantic monopoly. If he 
had not, it would have destroyed the Republic. One of the great
est acts of his life was the veto of the bill extending the charter 
of ihat bank trust. In the light of what is going on now that 
veto message should be read by every citizen in our land. 

This is a Republican bill and the Republican party stands sponsor 
for it. If it should become a law, it would give the monopoly of 
issuing money to the national banks, and hence the right to expand 
or contract the currency of the people whenever it suited their con
venience. No corporption should have this power to make or de
stroy. It would deprive the Government of one of its greatest 
attributes of sovereignty and give to the national banks the right 
to paralyze, at their own will, every industry in the country. It 
is the most daring attempt the banks have ever made QY law to 
seize one of the greatest weapons for good or evil known to civi
lized man. For the Government to surrender this prerogative 
and delegate away this powe1· would be a crime against every citi
zen in this land and work woe and misery to millions yet unborn. 

I am opposed to the Government delegating away its powers to 
the national banks. The Democratic party should vigorously op
pose conferring any additional powers on or granting any greater 
privileges to the national banks. In my judgment they already 
possess en ti.rely too much power. They are doing precisely to-day, 
only to a greater extent, what the United States Bank did in the 
days of Andrew Jackson. The right to coin and issue money is 
one of the greatest prerogatives of the Republic and one of the 
highest attributes of its sovereignty. It should not be delegated, 
transforred, assigned, or set over to any national bank, to any 
trust, or to any monopoly. As Democrats we should resist the 
encroachments of national banks on the liberties of the people 
with the same zeal and the same courage that Andrew Jackson 
in his day resisted the audacious claims of the United States Bank. 
And when the national banks impudently declare that the Gov .. 
ernment should go out of the banking business, we should answer 
that the banks should and must go out of the governing business. 

In Jackson's day there was only one Nick Biddle. To-day there 
is a Nick Biddle in every national bank in the land. [Applause 
on the Democratic side.] 

• 
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The CHAIRMAN. The time of the gentleman has expired. 
Mr. SULZER. Mr. Chairman, I would like to have ten min

utes more. 
Mr. BAILEY of Texas . .Mr. Chairman, I ask unanimous con

sent that the gentleman from New York may be permitted to pro
ceed for ten minutes. 

The CHAIRMAN. The Chair would suggest that if that is 
done it will disarrange the entire programme on that side. 

Mr. SULZER. Very well. 
The CHAIRMAN. The gentleman from Missouri [Mr. Cow

HERD] is recognized for fifteen minutes. 
Mr. COW HERD. Mr. Chairman, on yesterday the distinguished 

gentleman from Ohio, Mr. GROSVENOR, if I remember rightly, 
challenged any man on this sid~ of the Chamber to repeat a single 
statement made in a Democratic camJ>aign speech of 1896 that was 
still true, other than the opening remark, ''Ladies and gentlemen." 
As long as he leveled that challenge at the leaders only I did not feel 
that it was necessary for me to reply; but when the gentleman chal
lenged the members of this side from the highest to the very low
est in the ranks, I felt that in the concluding words be had about 
gottenmyrangeand thathisshellswerefallinginmyneighborhood. 

I had the pleasure of reading the campaign speech of the dis
tinguished gentleman from Ohio, delivered in the city where I re
side, in 1896, and it was a very good campaign speech from the 
Republican standpoint; and when I read it, Mr. Chairman, and 
saw that he claimed, as Republican orators always do, that every 
good thing that ever ca.me to the United States came from the Re
publican party-that it was the Republican party that caused the 
rain to fall and the grass to grow; that it was under the benefi
cent influence of that party the sun shone and the grain brought 
forth a hundredfold-I said in my campaign speech the next day 
that I thought his was the boldest effort to traffic in the power of 
the Almighty since Simon, the sorcerer, tried to buy from St. Peter 
the gift of the Holy Ghost. [Laughter and applause on the D2m
ocratic side.] 

After listening to the arguments of gentlemen on that side of 
the Chamber on the question now before us, I submit to the gen
tleman from Ohio that statement will bear the te~t of time. If I 
rightly understood the gentleman from Iowa this morning, when 
we have a big crop at home and there is famine abroad and we 
get good prices for the crop, it is the Republican party that gives 
both the crop and the price, but when we have a small crop and 
get a good price because of the reduced amount of the crop, then 
it is the Lord that cuts down the crop and the Republican party 
that puts up the price. 

It seems to me, Mr. Chairman, that sort of argument needs no 
refutation; nor do I care to go into any general discussion of the 
question of finance. I think there is some truth in the statement 
that the people of the country are not caring very much for 
financial discussion; not because they have less interest in the 
subject, but because they are fully informed upon it and have 
made up their minds how they are going to vote. 

There are, however, some features of this bill to which I desire 
to call the attention of the House, because I believe it bears em
bodied in it a more serious menace to the business interests of 
this country than was ever contained in the wildest scheme of 
finance yet presented to the people. After establishing the gold 
standard and practically making every debt, public and private, 
payable in gold, you proceed then, in order to make the gold 
more valuable, to lock up in a public pound, created in a depart
ment of the Treasury, every vagrant dollar that dares trespass in 
any way on the sacred territory of the gold reserve. 

I hardly think my good friend from Indiana [Mr. OVERSTREET] 
is entirely frank in his statement of that proposition; for when 
pushed to the question as to whether this money so redeemed was 
to be reissued, except a gold dollar was substituted for it, if I 
rightly understood him, he said that the Secretary of the Treasury 
in his discretion could exchange one fund for another; it could be 
transferred from the redemption fund to the fiscal fund and used 
in the discharge of Government expenses. I submit that the terms 
of the bill provide that the Secretary of the TTeasury may exchange 
any money so redeemed for one purpose, and only one, and that is 
for the purpose of maintaining the gold reserve in the Treasury. 

He can exchange this fund only as he can issue bonds and sell 
them; and if he can only exchange them in order to maintain the 
gold reserve, then I ask the gentleman from Indiana how and in 
what other way could he exchange them except by an exchange of 
greenbacks, Treasury notes! or silver certificates for the gold itself? 
I submit-to you that under the terms of this measure whenever a 
dollar, however redeemed, has got into that division of issue and 
redemption, it never can go out again except a gold dollar comes 
into that pound. giving bond for the good behavior of that dollar 
so reissued. That is the fact. Now, what is the result of it? If 
this bill is enacted into law, we have a right to believe that the 
logical and natu:cal consequences will follow. 

Gentlemen say that money will not be redeemed; that no one 
will desire or attempt to redeem our present currency, whether it 

be silver certificates, Treasury notes, greenbacks, or silver dollars. 
If this bill is passed, the means by which they can be redeemed is 
furnished, the bankel's get the power to compel redemption, and 
in the very same bill they are given a motive for the retirnment 
and locking up of this money. You propose to substitute the 
national-bank currency for the currency now in existence, thus 
supplying the very strongest motive the national banks could have 
to lock up all other currency except their own: in order that their 
currency may be more valuable, and in order that no paper cur
rency may be outstanding in the business world as a rival of their 
own. 

How does it lie in your mouths, when you pass a measure pro
posing to lock up this currency and put into the hands of a pow
erful class both the right and the motive to lock it up-how does 
it lie in your mouths to say that that will not be done? I submit, 
Mr. Chairman, that in the ordinary and usual course followed by 
these men we will find in a few years a larger part of the United 
States notes and the Treasury notes and the silver certificates and 
the silver dollars locked up in the division of issue and redemp
tion, and what will we have to take their place? Let us see. I 
do not remember the figures of the gentleman from Indiana, but 
I have the figures taken from the last report of the Treasurer of 
the United States applicable to conditions existing June 30, 1899. 

There were outstanding then something over $310,000,000 of 
United States notes, commonly known as greenbacks, $92,000,000 
of Treasury notefl.$401,000,000 of silver certificates, and about $80,-
000,000, as given by the gentleman from Indiana, of silver dollars. 
When this redemption takes place, we will have locked up over 
$875,000,000 of currency, for which you tell us there will be in 
circulation an equal amount of gold taking its place. How did we 
get that gold? By selling $875,000,000 of bonds, on which we are 
to pay every year more than $26,000,000 of interest in order to get 
money to substitute for what you admit is now the currency of 
the country, meeting all the business needs, providing every use 
and function of money. 

But of course it will not be done at once. If it were possible to 
bring to the door of the Treasury every silver certificate, every sil
ver dollar, every greenback, and every Treasury note to-morrow, 
and to exchange them for gold, and place in the hands of the men 
now holding them the equivalent in gold, there would be no security 
that within five years from this date 50 per cent of that amount 
of gold would still be within the territorial limits of the United 
States. Gold is the one money that is cosmopolitan. It is the one 
that has no local habitation, no fixed place of abode. We settle 
with Europe a trade balance in our favor, and the banks of the 
country are full of gold. We pay the trade balance, and our gold 
eagles are winging their way to other lands. England raises the 
price of exchange, Russia desires too fill her war chests, and the 
gold of the United States is promptly drawn out and flies across 
the ocean in every vessel. 

But, Mr. Chairman, the gentleman from Indiana [Mr. OVER
STREET] has said that there are no balances to be paid when the 
Republican party is in power. He has said that we export gold 
only when we pay trade balances abroad, but that the trade is 
always in our favor when the Republican party is in power. I 
hold here the review of the foreign commerce of the United States, 
as published by the Bureau of Statistics, and I notice that from 
1866 to 1876, every year a Republican year, there was but one year 
in all that time when the balance of trade was in our favor. 
· I wish to call the gentleman's attention also to the figures on 

the question as to whether gold is only exported to pay balances 
of trade. I find that in 1876 the balance of trade was more than 
$79,000,000 in our favor, and we exported 823,000,000 of gold. I 
find in 1884 the balance of trade was $72,000,000 in our favor, and 
we exported $18,000,000 in gold. In 1886 the balance of trade was 
$44,000,000 in our favor, and we exported $22,000,000 in gold. In 
1891, another good Republican year, the balance of trade was 
$39,000,000 in our favor, and we exported 868,000,000 of gold. 

Mr. OVERSTREET. Will the gentleman state the imp~rta
tions of gold for those years? 

Mr. COWHERD. I am stating the excess of exportation over 
importation. [Laughter and applause on the Democratic side.] 
Let me say that in 1896, a Democratic year, and I offer this to show 
that the questions of importation and exportation of gold, as well 
as the balance of trade, are not affected by a question of Demo
cratic or Republican office holding. 

In 1896 the balance of trade was $102,000,000 in our favor, and 
the excess of exportation over importation of gold was $78,000,000. 
So I say that if you could make this exchange to-morrow there 
would be no security that in five years from this date 50 per cent 
of the gold so paid out would remain within the territorial limits 
of the United States. But it will not be done that way. Every 
man knows the way in which it will be done is this: The banker 
wishes to pay a balance in London. The merchant wishes to pay 
for a bill of goods in ·Germany. The broker can sell gold to ad
vantage in Europe. They come to the vaults of the Treasury with 
five, ten, or fifty million dollars of greenbacks, Treasury notes, or 
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silver certificates, and the Treasurer takes the currency and pays 
them the gold. · 

The currency is lo~ked up in the public pound, and the gold is 
promptly shipped to a foreign country. By that means the circu
lating medium of the United States is reduced by the amount of 
every dollar so exported and so exchanged, and this will go on 
year after year, just as necessity demands or just as exportation 
is profitable, until there is locked up in the vaults of the Treasury 
a large proportion of what is now the circulating medium of the 
country, and gold, instead of being out to take its place among 
the people, has been .exported to pay foreign debts and balances. 
But gentlemen say that if we do not have the gold we will have 
instead of it a national banking currency. 

I submit to you, gentlemen, that there is no security that you 
will have a national-bank currency under the provisions of this 
bill. Nor is there any justification for this great Government of 
the United States saying to the people it will surrender to any 
particular person or any combination of individuals or corpora
tions the first and greatest power of a government and its most 
important function-the issuing and the coining of money. [Ap
plause on the Democratic side.] 

Dangerous as it would be to surrender this great power to the 
banks, thus creating a money trust in addition to those now prey
ing upon the people, and more powerful than all combined, yet 
eren this would be less hurtful than the contraction your bill 
makes both possible and probable. For how under it can we be 
assured that even bank notes will be issued to take the place of 
the cuITency withdrawn? The bonds sold may never find their 
way into the bands of the banker. 

When the bonds issued under the war revenue bill were sold it 
was the boast of the Administration that they had gone not into 
the hands of the national banker, but into the hands of the in
vestor; that people of moderate means largely consumed the issue, 
and that the Government had so regulated its sale that they might 
go into such hands. If we should issue a half billion dollars in 
Government bonds, what is to prevent the great estates of the 
country taking at least half of that amount and holding them 
simply for the purpose of investment? Butevenshould the bonds 
be bought by the banks, there is nothing to compel their use as a 
basis for the issuing of currency. 

Bankers and brokers, like other men, will use the law, and 
legitimately use it, if the law is open to such use, to their advan
tage. If it i-ests in the hands of the holders of t.hese bonds to con
tract the currency by their will, tben what is to prevent them 
locking the bonds up in the vaults, secure in their investment and 
in the interest to be drawn on them, contracting the currency 
until ruin and disaster have swept over the business interests of 
the United States, and then bringing forth the bonds, issue cur
rency upon them to the full face value, and with the money so 
issued buy for a song the property whose value was desti·oyed by 
the very contraction of the currency thus brought about? 

It seems to me, Mr. Chairman, this in the end would be the log
ical result 9.nd workings of the bill now before the House, and be
lieving, as I said, that it is more dangerous to the commercial and 
business interests of the United States than the wildest scheme of 
finance ever devised or seriously offered to the American people, 
I shall surely vote agailist the measure. 

Mr. OTEY. Mr. Chairman, I recognize the danger of permitting 
any coquetting with Republicans, and yet I will vote for this bill, 
provided you strlke out all after the words ''Be it enacted," etc., 
and substitute the words "the Secretary of the Treasury be, and he 
is hereby, directed to open at once the mints of this country to 
the free and unlimiteq coinage of both gold and silver at the ex
isting ratio of 16 to 1," and then add a resolution to suppress the 
explosions of the gentleman from Ohio [Mr. GROSVENOR] and 
curtail the expansion of the gentleman from Iowa [Mr. DOLLIVER]. 
[Applause.] 

Taking them in reverse order, let me say that the eloquence of 
the gentleman from Iowa always rivets my attention and com
mands my admiration. I find much to commend in his gestures. 
[Applause and laughter.] He has expanded from the respectable 
white dollar, to be seen in every mart, to a disreputable mulatto 
standard, to coin which is a penitentiary offense. [Great laugh
ter and applause.] 

His eloquence on expansion reminds me of an old man in my 
town who was called on to explain " expansion." Moun ting a 
goods box, he said: "This greatRepublican bird has plumed its 
wings and soa.red aloft and taken a view of this little world, and 
then lit, with one foot on the Asiatic shore, the other on the golden 
wails of California; has flopped its tail in the Arctic Ocean and 
pecked Filipinos off of the island of Luzon," [Laughter and up
roarious applause.] 

Mr. Chairman, a bird with such a stride must split somewhere 
or lose its footing on the one shore or the other. rLaughter and 
applaJlse.] My genfal friend, for I esteem him highly, is not cer
tain "where he is at1 " has been, or whither he is going, and he 
answers querieJJ like a man at the county court starting to leave. 

He bridled his horse and put on the saddle. He put the saddle 
on bind part before. A bystander said, "Mister, you've got that 
saddle on wrong end foremost.,, He looked at the meddler and 
said to him,•• How do you know, sir, which way I'm going." 
[Great laughter and continued applause.] 

As for my friend from Ohio-I call him friend because he' is so 
friendly in his disposition generally-he has again exploded, and he 
has deposited his explosiYe prosperity all over this country on 25-
cent corn, 20-cent oats. and the farm products generally, and the 
other farming interests-a kind of nervous prosperity. He re
minds me of a stammerer, who. seeing a man with a parrot, walked 
up to him and said: "Sa-a·y, m-is-is-te-te-r, ca-ca-can tha-tha-tha
that p-p-p-p-arrot taw-taw-tawk pros-pros·prosperity?'' "Well," 
says the man, " if he couldn't talk better than you I'd kill him." 
[Laughter and uproarious applause, long and continued.] 

Now, Mr. Chairman, no one would suppose that we had a great 
financial measure before us, judging by the remarks of the two 
distinguished gentlemen, but that we were again in the campaign 
of 1896. 

Before I have anything to say on the pending bill, let me re
mind them and this House of a few salient points respecting that 
great campaign. 

The white people of this country are composed of the German, 
Swede, !Tish, Jew, Italian, and Anglo-Saxon. They are Cauca
sian-all Americans. The Anglo-Saxon predominates, and this race 
in this country is increasing with more certainty and with more 
rapidity than any other race on earth. 

It is not subject to the causes (or has not hitherto been) which -
check the growth of races elsewhere, such as war, famine, and 
pestilence. Its inventive genius bas lessened the devastation and 
destruction of war. Commerce, reenforced by steam and electric
ity and our own natural resources, has made famine impossible, 
and medical science has minimized pestilence and disease. 

We are the largest part of this great race, and in another cen
tury no people will rival the American people, if we but tempt 
not Providence too far. 

This country is to be the great home of the white race, the prin
cipal seat of his power, the center of his life and influence. Our 
nation in what comprises wealth, viz, lands, mines, timber, 
horses, cattle, sheep, hogs, merchandise, railroads, etc., stands 
ahead of the world. Mulhall places our wealth at $82,000,000,000, 
the United Kingdom coming next with $59,000,000,000. 

The English have grown great by attending to and interfering 
with the business of others, while we have outstripped her by at
tending to our own business. 

Where does the intelligence, the cultivation, the genius, the in
dustry, the integrity of character, the tenacity of purpose, and 
the bone and sinew reside? I say, in the white man of the United 
States. · 

You admit this, Mr. Chairman; and now, for the benefit of the 
statistician from Ohio, I desire to call his attention to the fact that 
William Jennings Bryan, whom he belittles, and whom the gen
tleman from Iowa ridicules, received just a little over 1,000,000 
more of the votes of these great people than did William Mc
Kinley. 

Yea, the Chicago platform received the approval of 1,000,000 
more of these white citizens than did your St. Louis platform. 

And I am slow to believe that the people of this country who 
think for themselves will run away with their sound judgment 
in the glamor of a little'' cheap John "prosperity cry from the gen
tleman and join in ·the slogan of the other side of this House. 

Now, Mr. Chairman, I am opposed to this bill and shall vote 
against it. 

First. Because its banking feature is a delusion and a snare; 
one not demanded by the country, and one which was originated 
for the benefit of the few to the injury of the many. 

Second. Because I believe the gold standard in this country is 
iniquitous, contrary to the Constitution of our country, and cer
tain to curtail the circulating medium of the country_and hence 
certain to bring misery and suffering to the masses of tbe labor
ing people, especially to the conservative farming element of this 
land. 

I am not opposed to banks, sir. They are as necessary as rail
roads. They are beneficial to communities. They should be 
encouraged. A nation of enlightened and advanced ideas can not 
do without them. The limited time at my disposal does not admit 
of a lengthy discussion of this feature of the measure, and yet to 
do so briefly would be to le!\ve it undone. 

I may advert, however, to a few of the effer.ts of the workings 
under this bill should it become a law unamended. It is proposed 
to make national banks the only source of issue. It might be well 
to recall the fact that the greatest bank that ever existed was the 
Bank of Venice, which lived for three hundred years and never 
issued a note. In making the national bank the only source of 
issue you not only deprive the Government of the sovereign right 
to issue money, but you destroy $346,000,000 of the legal-tender 
money familiarly known as the greenback and the $150,000,000 
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Treasury notes all money ~hich o'.lr people lo!7'e. The ~ove:n
ment surrenders its prerogative, which no sovereign can rehnqmsh 
with safety. . . . 
J Banks of discount and depos1t are blessmgs to a community. 
Where are the thousands of State banks which to-day can not issue 
a note? Where are the thousands of bank~rs who can not issue a 
note? We are told that the note holder 1S made secure. True; 
but was not the holder of a greenback, of a Treasury note, of a 
silver certificate, of a silver dollar secure? 

The national bank depo.3its a Government bond as security for 
the note holder. Is not the note of an individual banker as secure 
when a deposit is made for the security of the note holder of the 
individual banker; and if so, why should not an individual banker 
be entitled to $100,000 of currency if he deposits $100,000 Unite.d 
States bonds as an association of gentlemen when they deposit 
$100.000 United States bonds~ 

Indeed sir ifapoorwidowandafrugalfarmerhaveeacha 1,000 
United St.a~ bond and the one is pinched with poverty and wants 
money and the other needs money with which to replenish his 
stock, ~hy, tell me, should not both be permitted ~deposit these 
bonds with the United States Treasury and receive curreney
greenbacks, if you please-and be thns favored, as well as an asso-
ciation of business men? . . 

His bonds are as good as the bonds of an association. .The note 
holder of neither can lose. 

And do not banking associations fail as often as individual 
banker? . 

I notice that the Comptroller's report shows that smce 1865 
387 national banks alone have failed. 

That is not quite 1 a month for thirty-four years, or 11 every 
twelve months during thirty-four years. 

It is a well-known fact that no such number of private or indi
vidual banke1·s failed in the same period. 

It is true that 17 of these 387 were found solvent and were per
mitted to resume bUBiness. The claims proved against the re
maining 370 amounted to $~27 ,002,895, an a;ve:·ag~ <?f about $3~0.-
000 each all of which, even if eventually prod in d1VIdends-which 
was not 'the case-crippled individuals and associat~ons, widows, 
and orphans irretrievably. But it was never all pa1d, for a defi
ciency of $44,.000.000 existed; 236 of ~he 370 had been wound up, 
134 still undergoing the process of being wound.up. . . 

So we are led to inquire-~ Is this great concession to associations 
in bankinO' desirable? Do the e:ristinginstitQtions invite or mvoke 
it? Will ft inure to the benefit of their customers? Will it inure 
to their own benefit? 

In the nature of things this bill must of necessity contract the 
circulating medium •. Let us suppose t.hat it is determined to 
start a national bank m a townr the capital stock to be $150,000. 
The whole circulating medium in the town is $150,000; $150,000 
is paid in on the capital stock. 

The bank proposes to issue $100,000 currenay. Byreason of the 
()'old-standard enactment iuto law United States bonds have risen 
to 50 per cent premium. The bank pays $150,000 for Unite~ States 
bonds, deposits ti:iem wi~h the T:eas~uy, and gets 100,000 crr~ulat
ingnotee. The circulating medium I~ reduced to $100,000, or 3~! per 
cent in this little town by the operation. It has $100,000 national
bank notes now its only circulation, whereas before it had 
$150 000 The stockholder, it is true,. will get 4. per cent on its 
bonds ~ual to $4,.000, and say 6 per cent on its circulation, equal 
to $6,0oO, a total of $10,000, while 6 per cent on ~he $150~000 alone 
would have yielded only $9.,000. But would tJ;ns be a beneficence 
to the people of that community? is the question. 

I remember well when United States bonds reached the point 
that circulation was so little profitable that banks with $1,000,000 
capital issued only $45,000 currency, no more than a national ?ank 
Of $100,000 issued. Now, we all remember that when President 
Cleveland issued his last~ the $62,400~000, bonds, he sent a message 
to Cornrress requesting Congress to have the word ''gold" inserted, 
stating that if this were done he could get 816,000,000 more for 
the issue, an increase ?f 25 per ~ent. Congres~ re~used. by a ma
jority vote on both sides of this ·House. This bill proposes to 
insert the word "'gold" in all past, present, and future United 
States bonds. 

If the word "gold," inserte~ whe:r;i :Mr. Clevelan~ suggested ~t 
would have increased the selling price of bonds 2o per cent, will 
not the passage of this bill have a like- effect on all the bonds now 
unpaid? 

If so, can banks afford either to purchase bonds at 25 per_ yent 
advance over present prices. or to hold those they have with 25 
per cent dead capital, in order to issue currency even at the face 
value? 

If banks find that they can not afford to iss~e circulati~ of 
course they will not do so, and hence banks with over Sfa0,000 
capital will issue only $50,000, ~d b~nks under t~ an amount 
one-fourth of the amount of their capital, and we will have bank 
circulation to an amount of about S95t000 000, all told, a con
traction which would of necessity bring to the point of failure 
many customers of the banks. 

Do all banks demand this law? Let us see what other banking 
interests there are in this country and compare their standing: 

There are 3,583 national banks in the country. 
There are 6,34.9 other banks in the country. 

United States bonds owned by national banks __ • __ $346, 114, 413 
United States bonds owned by other banks________ 173, 973, 738 
Other bonds owned by national banks_------------ 305,428, 927 
Other bonds owned by other banks. ________ - - ------ 1, 353, 621, 422 
Surplus and pl'ofits of national banks._ -- -- ---· - ---- 342, 321, 752 
Su.rJ}lus and profits of other banks _____ • __ . _______ - 418, 79 , 087 
Deposits of national banks ____ . ___________ - - ______ 2, 522, 157, 509 
Deposits of other banks _____________ ----------·--- 4,246, 500,852 

National banks are banks of issue. 
Other banks are banks of discount and deposit only. 
But the system of taxation may be an inducement to banks to 

invoke the passage of the bill, for the Comptroller, a shown by 
the gentleman born Kentucky [Mr. GILBERT], demonstrates that 
the burden of taxation will ba less. 

But however advocates of banking systems may want banks of 
issue, however profitable it may be, is it for the best interest of 
our people for the Government, to surrender to them that which is 
claimed to be a good and profitable thing for them, and yet de-
prive itself or the people of the same benefit? . 

If good for the coiporation, then why not good for the Govern
ment? 

The gentleman from Minnesota, to whom I always listen with 
great pleasure, a gentleman whose courtesy in debate is equaled 
only by the force with which he presents his views-I refer to the 
Hon. Mr. McCLEARY-said that cred1t was an easier method of 
settlement than cash; that the vehicle of credit was the no.te; that 
if he owed a man $100, what law, said he, should forbid him to 
give his note if the c:reditor would accept it? 

So if two, three, or more owed a debt, who was there or what 
law ought to step in and forbid the three joining i!l a note and 
giving it? And so, ~nalyzing further_, h.e said t~e i~sue of .a na
tional bank was nothmg but the- association loan.mg its credit. 

Now, I quote him from memory and while I have not his exact 
words I state in effect what he said. 

I would like to ask him-hut he is not in his seat-why, if your 
proposition is sound, and I believe it is, should not State banks be 
allowed to issue their notes, too, for the same reason given by 
you? You will not say because the United States must protect 
the citizens of a State from wild-cat money; you stultify your own 
proposition if you do. You lrn.o.w that State banks can and would 
be organized, with all the light before ns, that would issue as good 
money as any nation~ bank could issue. Yon know .t~at the 
national-bank system is modeled after the banks of Lomsiana as 
they existed before the· war. 

But you also know that were you to permit such an amend
ment to this bill that it would bxeak the backbone of the gold 
trust and the agency of the monster would be powerless. 

Banking ought to be free. No more impediment should be 
placed in its path than in the unobstructed co-urse of the mer
chant, the artisan the professional man. 

By one stroke of the pen after next Monday William McKinley 
will destroy not. only the money of the Constitution, but tbe 
money made constitutionally a legal tender by the edict of the 
Supreme Court . 

'l'alk of endless chain. The1·0 never can be a more complete 
one than the one forged by this bill. Even standard siker dollars 
are made redeemable in a standard the coinage. of which is 
to-day under our laws a felony. 

There is no gold dollar known to our laws of coinage. 
That banks are a benefit to us no one can deny. That J make 

no war on them is my pnrpose not to conceal. That they should 
have every encouragement and that the· law should be so framed 
that humble individuals in the smallest villages should have the 
mantle of such benefit thrown over them by the agency of their 
own people in such as ociations as they may deem proper, regulated 
by wholesome 1. ws~ I contend is ri~ht. B~t t~ OI'Era?ize a. gfa.nt 
monopoly by the Government farmmg ont its financial prerog~
tive tea few giant institutions in a fe'Y of the large cities of t1:1is 
country is not only a dangerous. experiment _but one the exerc~se 
of whose power will sb:tke the very foundat10n of our Republic. 
But even this power dwindles into insignificance when we con
template the misery in store for the millions of our people wh~n 
once the inexorable gold standard is fixed on us. No country m 
the world has ever had such a drastic measure as the one con
tained in this bill, and the only hope is that th& people will rise 
up and demand its obliteration. . . 

Who is to suffer from the gold standard? Is it. right that the 
bonds of the United States, the debts of the people, should be by 
legislation incrnased in "ralue 25 per cent at one fell swoop? Is it 
honest? Is it just? Can such things be? 

He1·e lies old Thirty-three per cent. 
The more he got the more he lent; 
The more he 1£-nt the more he craved. 
Good Lord, can such a soul be saved! 
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So it will be said of the· Republican Congress of 189~1900. · 
The honorable gentleman from Minnesota [Mr. McCLEARY], 

whose speech in reply to the Hon. Charles A. Towne in the Fifty
fourth Congress was an effort worthy of his high standing, and 
came nearer answering the incomparable argument of his great 
colleague than any speech on the Republican side in that splendid 
debate, is lacking, I think, in candor when he attempts to show 
that Thomas Jefferson was in favor of the gold standard because, 
as he claims, he stopped the coinage of the silver dollar. 

He says not a single silver dollar was coined from 1805 to-his 
speech has not yet been put in print-a certain time, say 1834. 
I think I quote him correctly. 

Now, to illustrate the want of frankness of the foremost advo
cate of the gold standard on the Republican side, I want to sa.y 
that the Bible says "there is no God," and I announce a truth in
disputable as far as it goes, just as his assertion is true, thus lim
ited. 

But how nncandid do I appear when called to task and I say I 
omitted the context and should have said, "The fool in his heart 
hath sa.id, ' There is no God.' " 

.Now, I asked him was it not a fact that there never was a single 
gold dollar coined till 1849? He admitted this was true. 

The inevitable inference from his assertion was that no legal
tender silver was issued from 1805 to 1834. The inevitable infer
ence followed from my question was that no legal-tender gold was 
issued till 184:9. Both statements left out,'' The fool in his heart 
hath said," etc. 

Now, what are the facts? That from 1805upto1853 all the sil
ver coined was legal tender, but it did not happen to be in dollar 
pieces; and all the gold coined np to the same time was legal ten
deri but did not happen to be in dollar pieces. And np to 1873 as 
much legal~tender silver had been coined as legal-tender gold. 

I deny that Jefferson stopped the coinage of legal-tender silver, 
and my friend knows that he did not. 

But, Mr. Chairman, I pass on. Who are to be affected by this 
great wrong? We are living in an age of mortgages. Why should 
the plow and the hoe be emblems of poverty? My answer is mort
gages. Why should the laboring man bow to the whim of the 
plutocrat? Because of mortgages. Why should the mechanic 
build the great edifice and live in a hut? He is mortgaged. 
Why should the artisan build the carriages and go afoot? He is 
mortgaged. Why should the miner delve in the mines and unearth 
the coal while his children shiver in the cold? He is mortgaged. 
Why should the machinist erect the electric light and go to bed 
with a kerosene lamp? He is mortgaged. Why should the builder 
construct the splendid organs and church edifices and go to an hum
ble meeting house? He is mortgaged. Th~ pick of the railroad 
laborer, the tools of the carpenter, the engme, the cars, the car
riages, tha horses, the farm, the cabin, and the huts are mortgaged. 
Will the gold standard help them? The palace and incomes of 
the princes only are free. 

The latest statistics that I can find show, in the United States: 
Number of farms mortgaged __ -------____________ 4, 747, 078 
Amount borrowed_. ___________ -· __ . _______ ---··- $4, 896, 771, 112 
Number of acres so mortgaged ____ .______________ 581, 054, 962 
On lots, number of mortgages. ____ ._. ________ .. __ 4., 770, 669 
Amount borrow-ed ___ ··- -··--------------·--·---- $7,198,106,681 
Number of lots so mortgaged _____ ·-------------__ 8, 027, 031 

perity? Would not an addition in three years of $150,000,000 of 
silver dollars only have added to this prosperity? 

The leaves of memory served to make a mournful rustling in 
the dark ways of Republican finance. 

The Republican leaders, the great men in the ranks, have re
pudiated all such measures as thls bill. Mr. McKinley did it 
when a member of Congress. He did it when he accepted the 
nomination on the St. Louis platform. He did it w~en he sent a 
commission to Europe to secure international agreement. 

There must be awful memories as the light of bygone days 
flashed from the graves of your great men. ''Take heed to yom·
selves, my Republican friends, that your hearts be not deceived and 
go turn aside and serve other gods and worship them." 

In the language of Ezekiel,•' I have given you up to the delu
sions of your own heart and justly left you to your own blindness 
that yon shall not discern your own self-deceivings." 

You are perpetrating a wrong on your country that is now with
out remedy. It will be corrected in time, and that in the no dis
tant future. 

But I am one whom you have not deceived. I began my service 
in Congress by sounding the tlanger signal, and I have kept it up 
without intermission; and now that this bill marks the climax of 
Republican treachery to the people of this conn.try, I may feel at 
least some satisfaction in having attempted to avert this disaster. 

In 1895 I published the following circular and sent it out to on.r 
people. Thousands of them wGre returned to me, and the signa
tures to them were numbered by thousands. . And there is no 
surprise in my State at the exhibition of deception on the part of 
the Republican party as evidenced by this bill: 

The undersigned, deprecating the combination of the money power of this 
country and England with the Republican party to enforce the single gold 
standard and to further contract the currency, believing that we voice the 
sentiments of the Democratic party of the great West and South, hereby 
declare: 

I. ·That we demand the free coinage of silver at the existing r:itioof 16to1. 
IL We oppose the efforts of this combination-
L To retire the S:J.!7,000,000 Jeaal-tender notes (greenbacks). 
2. To retire the $152,000,000 'Tl·easury notes (issued under the Sherman 

bill). 
3. To issue in their stead $500,000,000 gold interest-bearing bonds, as an ad

ditional and unnecessary burden on our already overburdened taxpayers, 
and especially iniquitous as against the best interests of the ai:,"Ticultnral in
dustry of our country. 

4. To destroy the existing volume of silver money by restricting it to a. 
mere subsidiary or token money, stripped of its legal-tender functions. 

III. That this combination conceal-; its determination to contract . the cur
rency by retiring $500,000,000 greenbacks and Treasury notes, in which, if suc
cessful. then to retire the $-100,CJOO;OOO silver-dollars and to prevent any further 
increase of currency by a continuance of the 10 per cent tax on State banks, 
thus leaving the country with gold and national-bank notes as "the money of 
the realm" and the only circulating media; and we believe that the success 
of such action will cause a further reduction in prices and wages, prove dis
astrous to onr industrial interests., and precipitate another panic the like of 
which this country has never experienced. 

The currency or House bill No. 1 completes the crimes charged 
in this indictment. - In 1895 I believed it was the purpose of the 
Republican party to do just what this bill provides; so I then 
predicted and so it is decreed. 

No amendments will be permitted. It must go through just as 
a solid shot. Examine th.e bill. Compare it with this circular, 
and it will be seen that the bill provides, virtually in the language 
of this circular, that "gold and national-bank notes are to be the 
only money of the realm,., and that bonds are to be issued, princi
pal and interest payable in gold! gold!! gold!!! The total acreage of farm lands .. _ J. _ , __ • ____ • _ _ _ 623, 218, 619 But again, is this country ready for contraction of the cur

This does not include railroad mortgages, as you will see, nor rency? Can even the Republicans stand this? We know that 
other semipublic mortgages, as I may term them. plutocrats are their masters and trusts are their proteges; that 

These will no doubt double the mortgages referred to. expansion is their allurement and imperialism their poem. But 
Now, while our friends are boasting of prosperity I wish to invite what of contraction? To take out of circulation $346,000,000 of 

their attention to the fact that whatever there may be of it, it is greenbacks, money that all people want and that the Supreme 
all on borrowed money. Forweai·etold that we have some$.'3,000,- Court said was good as the best; to retire the Treasury notes, 
000,000 in circulating medium in t}lis country. Even if true, $157,000,000; redeem the silver dollars, $500,000,000. 
wbieh I neither believe nor admit, it is every dollar borrowed. Is the country ready for this? They will recall that there were 
N'ot only do we owe it aa a nation, but wipe out all national, State, I twenty Presidents, beginning with George Washington, down to 
and corporation indebtedness, and we have standing against f. arm Grover Cleveland, every one of whom was opposed to the single gold 
iands alone double the amount of the alleged circulating medium, standard. They will recall that not a single illustrious man that 
and, including mortgages on other lands, fiv_e times the amount. this country has produced has advocated the single gold standard. 

What does this mean? Does it not mean that the time is coming There was not one of them who did not believe in bimetallism and 
when the Klondike and our own mines will fail to supply our the free coinage of gold and silver; not one who did not conform 
wants measured by gold? And does it not mean that our moun- toourConstitution, which provides thatCongressshall havepowe1· 
tains, swelling almost to bursting with the white metal; must and to coin money and regulate the value thereof and that no State 
wiJl be utilized? . shall make anything but gold and silver coin a legal tender. 

What if we have $400,000,000 more gold now than we had in Not one who did not believe that the "power to tax was the 
1896? What if this did produce prospelity? pow~r to. destroy," and hence.opposed to. discrimination in· favor 

Has not the Democratic party always contended for volume of of gigantic trusts and corporat10ns, of which the gold trust (now to 
money? Has it not always (and was not that its slogan in 1896) be inaugurated in the beginning of the twentieth century) is the 
demanded more money? Has not the Republican party alwaya most. gigantic and dangerous of all. Not one of them who was . 
claimed that there was a sufficiency and that low prices were an not the friend of him who follows the plow and hoes the hill, and . 
evidence of prosperity-an evidence of sound finance? And yet ever endeavored to lift him np and not press him down. 
now do they not claim that more money has produced more pros- Yon tell us of prosperity. Where is it? Do you find it in the 
perity? humble home? Your eyes are fixed, not on the hut, but on the 

What if $385,000,000 additional gold has produced some pros- palace: not on the laboring man, but on the banker; not on the 
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pinched and careworn face of the toiling mother, with her hungry 
children, but on the queens of society and the gifts of royalty. 

A war was thrust upon us. Armies·had to be fed; armies had to 
be transp·orted and clothed. Speculation became rife. The great 
trusts took charge of William McKinley, body and soul, and of the 
Government. Idle labor was employed. Money hitherto locked 
up was turned loose. The great cotton fields of the South, the 
grain of the farmers of the West, the products of the fields were 
put in motion, and the agricultural exports brought in a golden 
harvest of trade balance-:S385,000,000 added to our money. Spin
dles had to be started, furnaces went into blast, iron advanced. 
More money was the mainspring that started the wheels of in
dustry. Then sporadic prosperity ensued. 

Is it" fait accompli" for all time? God grant that it is. But must 
it be said that ·the cruel monster war accomplished that which 
thirty years of profound peace and abundant harvest failed to 
accomplish? Must we resort to war to produce prosperity when 
peaceable means are always within our grasp, if we use those 
means which a kind Providence has given us? God forbid. .M.ust 
we measure the flow of human blood by dollars and cents? Are you 
prepared to be Anglicised? Is all this simply to be an ally of Eng
land? It tends that way, l\Ir. Chairman. 

Is our great farming interest to be sacrificed to the greed of 
conquest? Where is England's boasted agricultural interest of 
1800? Where the thrift of her farmer of 1816, when the gold 
standard was fastened partially on her people? 

"Gone wllere the woodbine twineth/' in the language of a New 
York banker. 

With the Romans agriculture wa~ the fundamental idea. A 
tract of land was allotted to each citizen. Senator Curias said: 

I am not counted a good citizen, but rather a. dangerous one to the State, 
because I can not content myself with 5 acres of land. 

Cato, distinguished orator, general, and statesman, was loudly 
commended for having written a book on farming. The senate 
ordered the 28 books on agriculture of Mago to be translated into 
Latin for the use of the Roman farmers; and so in other nations 
of the world the farmers' interest was considered and protected, 
and yet in the Congress of the United States he is forgotten, neg
lected-aye, despised. The business man of the bank counter, the 
industrial hei.d of the trust, is honored and worshiped. The su
perstructure must be erected, while the foundation is neglected. 
Can such an edifice stand? It is not the per capita of circulation 
that tells the tale of the needs of a nation, but it is the proportion 
of circulation to wealth. And we must note the distinction be
tween wealth and money. 

What matters H about circulation in a country barren of wealth? 
The per capita of $100 would matter little with no wealth to move. 

On the other hand, what matters wealth without an abundant 
medium of exchange? 

on which the sun never sets for as it rises in Maine its golden rays 
are just dying out in the twilight of Alaska. 

Our trade between the States is greater than the whole foreign 
trade of Great Britain. And this is free trade, too; and we need all 
the silver as well as gold of our own mines to continue our develop
ment and trade, yet in their infancy. Texas, at the one extreme, 
the largest of our States, an empire in itself, would make 212 States 
the size of Rhode Island, the smallest of our Commonwealths. 

Rhode Island wants the single gold standard. Texas wants bi
metallism. In the Senate Rhode Island neutralizes the vote of 
this great empire of the South, within whose confines the New 
England borough might be lost beyond the ho,pe of diswrnry. 

The cotton of the South, the grain of the West, furnish the bal
ance of trade that gives the trade balance, the gold, on which the 
alleged prosperity so generally diffused is based. 

Yet these great producers of the South and West appeal in vain 
for the -money guaranteed them by the Constitution, while New 
England and the trusts hold the conscience of the imperial power 
of a once free Republic and decree Goldi Gold!! Goldi!! 

Every man, woman, and child in the world could settle in Texas 
and have each a lot 50 by 100 feet and not be crowded as much as 
New York City, and she can raise all the food products and 
cotton needed in the world. 

We have about as many miles of railroads as the rest of the 
world combined, one of which alone transfers more tonnage annu
ally than all the ships of England. 

The tracks of our railroads, if laid parallel, would encircle the 
world seven times, and trains run over them every year traverse 
a distance four times the distance from our earth to the moon. 

One-fourth of our area is still in virgin forests, and our annual 
cut of lumber, if measured in dollars, is more than all the gold, 
silver, coal, iron, copper, lead, and zinc mined in the United States, 
and yet we areahead in mining. From 194,000acresof coal lands 
we produce one-third of all the world's output. 

The product of 1898 would have taken a bin to hold it which 
would have measured 10 feet by 45 from New York to San Fran
cisco. 

We have 75,000 to 80,000 post-offices-double that of any other 
nation-and of the 9,000,000,000 letters the United States mails 
carry one-half. Our farming interest is ahead of that of all 
nations; it is one-fifth of our national wealth, and yet stifled by 
financial legislation. 

Our boast has been that the classes in other nations rnle the 
masses; that in other nations the peasant is the slave of the land
lord; the mechanic and laborer are the tools of the taskmaster; 
that both are shut out from aspirations. No future lies before 
them but dependence or want. 

But that here-
My country, 'tis of thee, 
Sweet land of liberty, 
Of thee I sing. 

Take care, Mr. Chairman, lest this bill causes a. revulsion to-
We find from Mulhall that our wealth is $82,000,000,000. On 

this basis we have in this most progressive and the wealthiest of 
all nations $1 of circulation to $40 of wealth; in France, $20; in My country, 'tis of thee, 
England, $15. · · ~ftgeC:l~~:acy, 

Now, let us suppose our circulation was distributed. Here is a The last words of Washington were," It is well." Of Napoleon, 
farmer whose farm is worth $10,000. This is his wealth-his pro- "Tete d 'armee." 
portion of the $82,000,000,000. What would his proportion of the The one dying in the light of liberty achieved for his people, be-
circulation be? - loved and honored, the first in the hearts of hls countrymen, the 

If $40 wealth gives $1 circulation, bow much ought $10,000 be exponent of a free and prosperous people and happy in the confi.
entitled to? Two hundred and fifty dollars to run a farm worth dence of their giant strength and confident of that growth of 
$10,000. Hemustmakeastart,andhemustborrow. If thecircu- power that was to astonish an admiring world and jealous of the 
Iating medium was $1 for every $20 of wealth, he could borrow glorious name of American. 
$500withasmucheaReandatthesamecostashecould$250when Th th h" 1 1 k fSt H 1 · h. f hl fr 
Wealth was 40 to 1. If the circulation was one dollar for every ten e 0 er on is one Y roe 0 • e ena, sig mg or s ee-

dom; a caged lion, feared by friends and despised by foes. 
of wealth, he could borrow $1,000 as easily as he could $250 under A desolator desolate, 
existing conditions. Four billion dollars of circulation to-day A victor overthrown; 
would about put us ona par with France. If we had $5,000,000,000, The arbiter of others' fate 
we should be about on a par with England. And when we re- A suppliant for his own. 
member that our circulation is congested in the cities and manu- And like your party, Mr. Chairman, which this bill dooms to 
factming districts, how much more unjust to the farmer is our destruction, as the torch at Moscow doomed his brilliant career, 
contraction of the currency. he thought not of the millions of desolate homes, of sighing widows 

If the bill goes into effect our circulating medium will be only and weeping orphans, but only of the army, his instrument of 
$1 to every $80 of wealth, and the pinching will be renewed. power and tyranny; but dies recalling the fa.ct that there was an 

The people of this great country are to silently submit to suchne- element that had spoken and destroyed him. 
farious schemes to advance the interests of trusts, Mr. Chairman, But where is he, the modern, mightier far~ . 
and there is a death struggle going on. Trusts will conquer the Who, born no king, made monarchs draw nis car; 
people, and their manhood will be assa~sinated and their liberties * * . * d h * tak * th 7 will be gone, or the people will kill and conquer the trusts. Which ~~~ ~;b!! ~~i~~~h:~ ~ice ~e~~e ~um:~ ~~~:s? rones 
will it be? It is for the_ intelligent, industrious, and comageous . . . .. 
white American citizen to say at the ballot box. Which will they But~ h:;ive faith i!l the American people. I do not. believe. tl~at 
hoose? they will mdorse this measure. It may be that Providence. 111 its 

c Why should we model after England? Why should we n~t, insc1:atable wisdom J:ias ~tarted the R~publican party on this path 
without waiting for precedent, not only command ~he gold b~t I tha.t it may accomplish its. own und~mS:, and m the language of 
the silver of our country to do duty? We can pay with commod1- Isaiah I would. say as.he said to the kmg. . 
ties every demand from foreign countries. LetnotHeze1riahdece1veyou; forhesballnotbeabletodehveryou. 

We have 70,000,000 people; 8,600,000 square miles of territory [Applause.] 
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I present here as part of my remarks the admirable bill of the 

Hon. w) c. ADAMSON' of Georgia. 
A bill to provide a uniform and stable currency for the United States of 

America. 
Be it enacted, etc., That the lawful currency of the United States of America 

shall consist of such standard silver dollars as have been or may hereafter be 
coined, and such gold coins of any denomination as have been coined (since 
July 31, 183!), or may hereafter be coined at the mints of the United States; 
such fractional subsidiary coin of silver, nickel, or copper as has been emitted 
or may hereinafter be provided by law; such legal-tender United States notes, 
called greenbacks, as have been or may hereafter be issued; the Treasury 
notes issued under tbe law of July 4, l890, and coin certificates as hereinafter 
provided. All of said forms of currency, except the subsidiary coin. shall be 
full and absolute legal tender for all.debts and dues, public or urivate, with
out exception or reservation and regardless of contract, stipu1ations, or ef
forts to evade. Of the subsidiary currency the copper coin shall be legal 
tender at its nominal value to the amount of 25 cents, the nickel coin to the 
amount of St and the silver to the amount of SlO. 

8EC. 2. That the standard of value shall be the dollar of silver ·and its mul
tiple of gold (eagles or $10, half eagles or $5, and double eagles or S20J at the 
present legal ratio and of the weight and fineness now provided by law, 
whiG.h coins, and no others, shall be coined and issued from the mints of 
the United States for any persons who may deposit at the mints for coinage 
on private account either gold or silver bullion, all of which shall be received 
when offered in lots of not less than $100 in value, and coined without charge 
for mintage, the silver into dollars a.nd the gold into their multiples, all of 
which coin shall have and bear such dovices and inscr1ptions as are now pro· 
vided by law for such coins, and the coins shall be delivered to the depositor 
of the bullion from which they were coined. 

SEC. 3. That any person depositing at any mint either gold or silver bullion 
for coinage may, as soon as it can be assayed and its value ascertained, re
ceive certificates of deposit for so many dollars of coin as the bullion would 
make when corned. For this purpose there shall be kept at the mint a sup
ply of coin certificates furnished by the Secretary of the Treasury. When 
the bullion for which certificates are issued is corned, the coin shall be cov
ered into the Treasury. Any person depositing at the Treasury any_ number 
of dollars of either gold or silver coin in amounts exceeding Sl shall receive 
from the Treasurer like coin certificates for as many dollars as are deposited. 
There shall never be issued a certificate for gold or silver as such, but all of 
such coin certificates used at the mints and the Treasury shall be of the same 
form and expressly for coin, and shall be redeemable in coin on demand at 
the Treasury when presented in sums not less than $100. 

SEC. 4.. That the fractional subsidiary coin now authorized by law shall 
be manufactured on Government account from bullion and metal purchased 
at its market price, paid for with legal-tender coin or Treasury notes. 'rhe 
amount of fractional currency shall be increased until $200,000,UOO shall have 
been emitted, up to which amount it shall be kept in circulatio!l among the 
people by using it to the amount of its legal-tender limit in every payment 
and disbursement made by the Government; which fractional currency may 
at any time be exchanged at the Treasury, in sums not less than $100, for 
leg-..il-tender coin or Treasury notes. 

SEC. 5. That the Secretary of the Trf'..asury shall prepare and issue in de
nominations of $5 and multiples thereof legal-tender Treasury notes of the 
United States, commonly called greenbacks, which, like those heretofore 
issued, shall be convertible on demand at the Treasury into legal-tender 
coin, and shall "keep such Treasury notes in circulation to the amount, in
cluding those now m circulation, of $500,000,<XX> by paying them out upon all 
dues and disbursements of the Government. No more than ~500,000,000 of 
such Treasury notes shall be in circulat.ion at one time, and whenever the 
amount outstanding is below that sum they shall be paid out in all disburse
ments by the Treasurer. 

SEC. 6. That all obligations of the United States, whether bonds, Treasury 
notes, or coin certificates, when presented for payment shall, a~ now pro
vided by law for all existing liabilities except gold certificates, be payable 
at the option of the Government in any legal-tender coin in the Treasury, 
and the Secretary of the Treasury shall so exercise that option as to pay out 
the coin of that metal which is more plentiful in the Treasury and more 
easy and likely to flow in and remain plentiful. 

SEC. 7. That section 3412 of the ReVISed Statutes of the United St.ates, edi· 
tion of 1878, is hereby repealed, and it shall not hereafter be lawful for the 
Government in any wise to participate in, control, or assume responsibility 
for the issue or redemption of circulating notes of any bank; nor shall any 
bank of issue, State or Federal, be required to pay any tax to the United 
States Government upon notes issued and paid out, whether its own or those 
of other ban.ks. 

SEC. 8. That the Secretary of the Treasur.Y. shall, as rapidly as possible, 
cause to be coined at the mints of the United dtates into standard silver dol
lars all the silver bullion in his custody, both corpus and seigniorage, cover 
the coined dollars into the Treasury, and to pay them out when coin is 
needed to redeem any paper of the Government payable in coin. 

SEC. 9. That it having been heretofore "declared to be the policy of the 
United Stat es to continue the use of both gold and silver as standard money," 
and "to coin both gold and silver into money of equal intrinsic and exchange
able value, to be secured through international agreement or safeguards of 
legislation," and that "the efforts of the Government should be st-eadily di
rected to the establishment of such a safe system of bimetallism," the Con
gress now redeems those pledges by this enactment;, which provides all the 
safeguards of legislation necessary to secure the desired end. All other na
tions which desire to do so are at liberty to adopt the same system, with the 
assurance that fluctuation in the values of the two metals can not be pre
vented by d.iscriminating legislation against either, hut that permanent sta
bility can be assured only by according the two metals the same legislative 
consideration and reestablishing that equality of condition which allows the 
people, in making their payments, the unrestricted use of either or both. 
To this righteous and honest course the United States of America will adhere 
in future, regardless of the machinations of speculators or the policies of 
other nations. 

SEC. 10. That all laws and parts of laws in conflict with this act or any 
part thereof are hereby repealed. 

T~e CHAIRMAN. The gentleman from Tennessee [Mr. 
GAINES] is recognized for twenty minutes. 

Mr. GAINES. Mr. Chairman, before I touch upon the merits 
of this bill, I feel it my duty, having been a member of the Fifty
fifth Congress, to give to the members, especially the new members, 
of this House and the people who are to suffer by it, some of the 
history of this proposed legislation in the Fifty-fifth Congress. 
You will remember, Mr. Chairman, that in 1897 we were called 
here in extra session a few days after we were elected, about March 
the 15th, and that the Speaker of this Republican House refused to 

appoint any committees except those he wanted, the Committee 
on Rules and the Committee on Ways and Means. You will re
member further that all through this session of the Fifty-fifth 
Congress, though it sat here from the 15th of March until the last 
of July, all it did was to pass the unfortunate Dingley bill, which 
perpetuated a deficit in the TreasUl'y which had been inherited 
from the bond-producing McKinley bill under the Administration 
of President Harrison. 

You will remember .that from day to day, after the passage of 
that bill in this House, the Democratic party urged the Republican 
majority and the Speaker of this House to appoint the committees 
in order that we might proceed in due course to the investigation 
of the important questions proposed for legislation by both Demo
crats and Republicans. The Speaker was upheld in his reckless 
and revolutionary assumption of power. No other business was 
permitted. The House met daily only to adjourn, and then, grow
ing tired of this useless frivolity, the Republicans adjourned it 
for four days at a time, which was unquestionably in contravention 
of the Constitution, as was then abundantly shown. At last the 
President ended this unprecedented folly by sending in, just ninety 
minutes before the hour for final adjournment, a message recom
mending the passage of a currency bill, ~nd it was immediately 
passed without having been referred to any committee and with
out the slightest deliberation or discussion. I have before me that 
message. He recommended for passage the Indianapolis gold
standard bill, designedtorivetmore permanently upon the statute 
books the gold standard., and that too while the Wolcott monetary 
commission was in Europe, at the President's instance. trying to 
induce other nations to help us drop the gold standard. The Presi
dent said: 

A notable assembly of business men, with delegates from 29 States and 
Territories, .was held at Indianapolis in January of this year. The financial 
situation commanded their earnest attention, and after two days' session the 
convention recommended to Congress the appointment of a monetary com 
mission. I commend this report to the consideration of Congress. 

The report, thus indorsed and commended by the President, said 
in part: 

This conference declares that it has become necessary that a consistent, 
straightforward, and deliberately _planned monetary syst-em shall be inaugu
rated, the fundamental basIS of which shall be, first, that the present gold 
standard should be maintained. 

Notwithstanding this measure involved the determination of an 
issue of most transcendent importance, the President advised Con
gress to give it no thought or consideration, well knowing that 
within the few minutes left to it before adjournment it could not 
do so, urging its immediate passage thus: 

This subject should receive the attention of Congress at this special session. 
It ought not to be postponed until the regular session. 

If the President was working in good faith for international 
bimetallism, he should never have sent, as long as he was so labor
ing, this message to Congress. Notcontentwith that, he appealed 
for immediate legislation thereon. It must seem to any fair
minded man that it is a plain case of duplicity and bad faith on 
the part of the President. 

In addition to this, heappointed:Mr. Gage, an ultragoldmonomet
allist, Secretary of the Treasury, who indorsed personally and offi
cially the gold plans of the Indianapolis convention, which in 
turn were indorsed and recommended by the President, as I have 
shown, to Congress for immediate action. Here was a complete 
surrender by the President to Mr. Gage's gold monometallic plans, 
and very naturally it destroyed all practical hopes of success 
of the Wolcott International Bimetallic Commission then at work 
in Europe. We are not surprised that Senator WoLCOTT in his 
speech in the Senate took to task Mr. Secretar. Gage, and I shall 
expect him now to be equally as painstaking condemning the 
President for following in the steps of .Mr. Gage · n urging the pas
sage of the bill we are now considering. Senato WoLCOTT said in 
the Senate: 

Here, Mr. President, I should naturally end this account of our negotia
tions, negotiations which are still pending and undetermined. The extraor
dinary statements, however, lately made by the Secretary of the Treasury, 
and which, unexplained, must seriously affect the future of any further 
attempts toward securing international action, require some reference at 
this time. 

When Congress convened on the 6th of last month the President, in bis 
reference to the subject of international bimetallism, spoke earnestly and 
anxiously of his desire to see an international bimetallic agreement consum
mated. His assurances gave renewed hope to uimetallists all over the coun
try, and seemed final and conclusive answer to those who had claimed that 
the President was not in earnest in his efforts toward international bimet
allism. For myself, I needed no such proof. I had again and again been made 
to know how genuine was the President's devotion to this settlement of the 
vexed question. Within a fortnight after this, with no event meanwhile 
which would change existil:!g conditions, the Secretary of the Treasury, in 
support of a bill which he has prepared respecting the currency, said as fol
lows to a committee of Congress: 

"The objects I have in mind int.he series of provisions offered by me are 
four in number: 

"1. To commit the country more thoroughly to the gold standard, remove, 
so far as possible, all doubts and fears on that point, and thus strengthen the 
credit of the United States both at home and a.broad." 

The two statements are utterly at variance and contradictory to each 
other. They can not be reconciled. This is not the proper occasion to ana
lyze the b}llof the Secretary. It will reach limbo long before it reaches the 
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Senate. He proposes to capitalize the premium on our bonds sold recently and 
to make of them, with others to be issued, a. security definitely payable in 
gold. 

The Secretary forgets that only a few month.q ago, when the country was 
in dire distI·ess, we were compelled to pay $9,000,!XXJ for the privilege of keep
ing the word" gold" out of some of these very bonds. He ought not to for
get, for the bank of which he was president, it was said, got some of the bonds 
and received some of the proceeds of that deplorable transaction. But I do 
not intend to dic;cuss the bill which the President's message specifically does 
not indorse, and it is premature to criticise the Secretary's Republicanism, 
for his advent into the party and the Cabinet were practically contempora
neous. We must accept the situation. 

In my opinion, the great majority of the members of the Republican party 
are bimetallists. and the fact that they are misrepresented by a Cabinet offi
cer is not pleasing, but it is endurable. 'l'he selection of the members of his 
official household is the President's own affair, and so long as he stands upon 
the question of bimetallism where he has ever stood there is no serious 
ground for apprehension. But even in the inconceivable event that the Chief 
1\Iagistrate of this people should, in the exercise of his judgmentl. determine 
to countenance the final fastening upon this country of the buraens of the 
gold standard, I trust we may still warrant for faith and hope in the pledges 
of the party and the wisdom of its counsels. 

We will cross our bridges when we come to them. The time when this 
country will submit to the final imposition of gold monometallism is far 
away. Whatever differences of opinion may exist as to the ability of this 
country to maintain alone the parity between silver and gold, there iB no 
question that the concurrence of other nations would help and not hinder the 
cause of bimetallism in the United States, and efforts to secure it ought to 
receive the cordial support of every citizen who ic; opposed to gold mono
metallism. 

Senator WOLCOTT at that time undertook, as you see, to defend 
the President as a friend in good faith of international bimetallism, 
but he will now see that the President was even then, as now, as 
much in the mud as Mr. Secretary Gage was and is now in. the 
mire. 

The bill we are now considering is the outgrowth of a Repub
lican caucus, a caucus which was so very intelligent and learned 
as to be able to pass on, digest, and adjndge in one night's session 
that this, above all others; is the proper bill to be enacted into law. 
Of course it must have been submitted to the President and ap
proved by him, and will finally receive his approval as President. 

It can not truthfully be said that this is a continuation of the 
existing gold standard, and the President can not hide behind that 
plea, for it makes all our public obligations (now payable in gold 
or silver, or both, in the discretion of the Secretary of the Treas
ury) payable in gold and gold only, and that1 too, by law, the dis
cretion of the Secretary of the Treasury being abrogated entirely. 

And more, this bill further demonetizes all of our other legal
tender silver coins. It says in effect they are not and shall not be 
tender money in payment of our past, present, or future public 
obligations. They may remain as they are, tende1· in the payment 
of the plain man's obligation, but they are not good enough for 
the bondholder, who must be paid in gold and gold only. Thia 
bill debases and discredits our silver and paper tenders, which of 
course tends to destroy their usefulness to a very great extent. 
This bill, then, does not and can not perpetuate the ''existing gold 
standard," but extends and makes it apply, and by law, to each 
and all of our public obligations, which has never been the law 
heretofore. But I shall later on allude to this view of the bill. 

The currency bill of 1897, sent by the President to that extra 
session of the Fifty-fifth Congress just ninety minutes before the 
adjournment for the session, was, by the edict of the Speaker and a 
willing Republican majority, passed by the House without exam
ination then and there, and went to a Democratic Senate, where 
it sleeps. 

During the last session of the Fifty-fifth Congress the Commit
tee on Coinage, Weights, and Measures and the Committee on 
Banking and Currency, dominated by the Republican party, being 
unable to agree upon a currency bill among themselves, were un
able to report one here that they could even debate decently without 
falling out amon~hemselves and denouncing each other here on 
the floor of the .tlouse to such an extent that one of the bills 
which they brnught in here was sent back to the committee. 

So divided were they upon the proposition of riveting the gold 
standard upon the country that the chairman of the Republican 
caucus, the gentleman from Ohio [Mr. GROSVENOR] took it upon 
himself to appoint a committee of Republicans only, who should 
sit through the summer at Atlantic City and prepare a bill. But 
not one of the members of that committee was a member of either 
the Committee on Banking and Currency or the Committee on 
Coinage, Weights, and Measures of the Fifty-fifth Congress. It 
was charged here on this floor, March 3, 1899, by the gentleman 
from Massachusetts, Mr. Walker, a Republican and member of 
the Fifty-fifth Congress, whose speech I hold in my hand, and it 
is a notorious fact, that not a member of those two committees of 
the House was appointed a member of the committee which was 
to prepare this bill. It is" reported" by a committee of Repub
licans, not a committee of the House, to a committee of the Repub
lican caucus. 

Mr. Walker in his speech quotes the action of the caucus as 
given in the Post and St.ar, the latter being an Administration pa
per. The facts then given by Mr. Walker are undisputed even 
by the gentleman from Ohio rMr. GROSVENOR), who was present 
and heard Mr. Walker's speecb. I will insert m the RECORD that 

portion most pertinent which l\Ir. Walker read in the presence of 
the gei;itleman from Ohio [Mr. GR~SVENOR], reading only the ex
planation the gentleman from Ohio made of this unprecedented 
practice: 

[Washington Post, February 3, 1899.) 
A CAUCUS ON FINANCE-STRONG SHOWING FOR MONETARY LEGISLATION IN 

HOUSE-TO NAME A COADilTTEE OF ELEVEN. 
General HENDERSON made a strong speech in support of the plan embodied 

in his resolution, and pointed out the advantage of having this important 
subject committed to a body serving both in this Congress and the next, and 
representing the various sections of the country, and, as for as possible, its 
diverse business and economic interests. 

CA~ON ~ DOUBTFlJL MOOD. 
1\Ir. CANNO~ said he did not think any financial legislation could be car

ried through until after the next Presidential election. 
Representative PAYNE said it would permit careful consideration of the 

question during the coming monthst_and the preparation of sucn a well
matured plan as would commend itseLI on all hands. 

ResolvPd, That a. committee of eleven members of the present House of 
Representatives, who are members of the Fifty-sixth Congress. hall be ap
pointed by the chairman of this caucus for the purpose of considering mone
tary legislation and submitting their recommendations to a Republican cau
cus at the first session of the Fifty.sixth Congress, with authority to confer 
with a like committee from the Senate. Adopted. 

[Washington Evening Star, Febrnn.ry 16, 189:!.] 
FOR CURRRSCY REVISION-REPUBLICAN COIDIITTEE SELECTED BY REPRE-

BENT.A.TIVE GROSVENOR. 
Representative GROSVESOR, of Ohio, chairman of the Republican caucus, 

ha.c; announced the appointment of the following Republicans of the House as 
members of the committee provided by the re olution of the Republican cau
cus on currency legislation: Representatives HENDERSON, of Iowa; PAYNE, 
New York; DALZELL, Pennsylrnnia; KERR, Ohio; HAWLEY, Texas; LOVER· 
ING, Massachusetts; OVERSTREET, Indiana; CURTIS, Kansas; LOUD, Califor
nia; BABCOCK, Wisconsin, and MORRIS, Minnesota. 

It will be observed that no member of the Banking a.nd Currency Ccmmit
tee or the Coinage, Weights, and Measures Committee is put upon this com
mittee. Referring to this fact, Representative GROSVENOR said: 

. "I made the appointments in that way after full and free conference with 
most of the members of the committees and wit!l prominent members of the 
House. It must not be for a moment unden.'tood that the omission of mem
bers of these committees from the caucus committee was intended to in any 
wise reflect upon the distinguished gentlemen who compose these two great 
committees, and. on the contrary, the idea prevailed that inasmuch as any 
bill or bills which might be agreed upon by the Republican caucus would 
have to go to one or both of these committees for their finn.l action and re
port, it would be unwise to ask these gentlemen to make any decision or take 
sides in any way upon any dispute of policy or detail, and it was deemed 
wisest and best that the committees should remain wholly independent and 
noncommittal as to the details of the report, and be free to act independently, 
with the final judgment of each member uninfluenced and unaffected by the 
action of the caucus committee. In this way we will ultimately have the 
opinion of the caucus committee of 11 members of the House and of such 
committees as the Senate may see fit toprovide, and then the deliber"'te 
judgment of the proper committee of the Honse." 

I charge that the gentleman from Ohio, the leader and repre
sentative of the President on the floor of this House, promised to 
rnport his Atlantic City offspl'ing not to the House, but to the 
"proper committee of the House," and I charge that he has broken 
his promise not only to his party but to the people at large. The 
members of the Fifty-sixth Congress are deprived by this action 
of "the deliberate judgment of a proper committee of this Honse 
on this bill." It was the first bill introduced in the House and is 
"No. 1" on the Calendar. It was never " reported" by any com
mittee of this House. Briefly put, the history of this bill outside 
of the House, before the House had any jurisdiction of it what
ever, is about as follows: 

This caucus committee of the Fifty-fifth Congress, all Repub
licans-named by the caucus chairman, Mr. GROSVENOR-last 
summer repaired to Atlantic City for the consideration of this 
vital and fundamental legislation that reaches down into the pock
ets of every taxpayer of the land and conserves the private welfare 
of the bondholder-the running mate of the Republican party. 
After due consideration they swallowed their past records in be
half of bimetallism and the Constitution, washing their hands of 
"gold and silver;" and after" due consideration," before break
fast, "Resol?:ed, That the hungry and naked bondholder must be 
clothed and fed as never before. We will say this time gold, gold, 
much fine gold, must be writ by the heavy hand of the law in the 
face of his bond of the pa.at, the present, and the future. The 
people be damned. The bondholders put us in power and we must 
stick by them." 

And they are like a band of brothers. The secretary of the 
national Republican commitfoe of 1896, the gentleman from Illi
nois, Mr. OVERSTREET, the friend of Wall street, brings their 
bill to this Honse-not to a committee of the House-intro
duces it; the Rules Committee fix a time-" twelve hours on a 
side "-for debate by 357 members of this House, and then it is to, 
as it will, "pass the House without the deliberate judgment of 
the proper committee of the House," but only the" judgment" of 
a dumb, driven Republican caucus. Such is the history, so far, 
of this bill, which later, as law, is to draw the lifeblood of the 
nation that the bondholder and money ghoul may feast. 

I desire now to call your attention in a brief way to the at
tempts which have previously been made to force ''gold" bonds 
upon the American people. 

Congress, in an effort to strengthen our public credit by an act 
entitled ''An act relating to the public debt," endeavored to make 

• 
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our "public indebtedness ' payable in gold, just as it tried to do 
by this bill, but the amendment was defeated in the Senate by a 
vote of 8 to 34, as follows: 

Yus-Messrs. Cole, Da.vis, Henderson, Morton, Pomeroy, Robertson, Ross, 
Spencer-8. 

N .AYs-Messrs.Anthony, Cattell, Conkling, Conness, Corbett Cragin, Dixon, 
Edmunds. l!'erry, Fe senden, Frelinghuysen, Grimes, Harlan, Harris, Howard, 
McDonald, Morgan, Morrill of Maine, Morrill of Vermont, Nye,0 born, Pat
terson of New Hampshire, Sawyer, Sherman, Stewart, Sumner, Thayer, Tip
ton, Wade, Warner, Welch, ·willey, Williams, Wilson-3!. 

\Ve are not surprised at this, as it is a fact our war bonds 
"sold for 60 cents on an average." 

Later, in 1869,Congresspassedanactentitled "Anacttostrength
en the public credit/' making our "public indebtedness" payable 
in coin, which, in the language of the Supreme Court, means the 
gold and silver dollar, the option belonging to the Government to 
pay in either or both coins. 

Senator Edmunds voted against making our bonds payable in 
gold only in 18G9, but reversed himself in 1878 and offered an 
amendment in the Senate making our bonds by law payable in 
gold only; but properly his measure was defeated by a vote of 18 
to 44. 

The amendment read as follows: 
That all the bonds of the United States issued or authorized to be issued 

under the said acts of Congress hereinbefore recited are payable, principal 
and interest, in gold coin or its equivalent; and that any other payment, with
out the consent of the creditor, would be in violation of the public faith and 
in derogation of his rights. 

Those voting "yea" were: 
Anthony, Barnum, Bayard, Burnside, Christiancy, Conkling, Dawes, Eaton, 

Edmunds. Hamlin, Kernan, McPherson, Mitchell, Morrill, Randolph, Rollins, 
Sargent, Wadleigh. 

Those voting "nay" weTe: 
A.LLISOX, Armstrong, Bailey of Tennessee, Beck, Booth, Bruce, Cameron 

of _Pe?-D-sylvl!-nia, Camero~ o~ yvisconsi~, Chaffee, Coke,_ Conover, Davis of 
illmdIS, DaVIB of West Virgm1a, Denms, Dorsey, EnstIS, Ferry, Gordon, 
Grover, Hereford, Hill, Howe, Johnston. Jones of Florida, JONES of Nevada, 
Kirkwood, l\IcCreery, McDonald, McMillin, Matthews, Maxey, Merrimon, 
MORGAN, Oglesby, Paddock, Plumb, Saunders, Spencer, TELLER, Thurman, 
Voorhees, Wallace, Windom, Withers. 

Absent 14: 
Blaine, Butler. COCK.RELL, GarMd, Harris. Ho.AR, Ingalls, Kellogg, La

mar, Patterson, Ransom, Saulsbury, Sharon, Whyte.-Record, page 558, vol
ume 27. 

The second effort-a f onl conspiracy-to force the payment of 
these war bonds in gold only was made by stopping the coinage of 
the old silver dollar in 1873 and by stripping the existing silver 
dollars of their full legal-tender quality in the revised statute of 
187 4. A panic followed and the people recoiled. They rose in 
their wrath and demanded a remonetization of silver for their gen
eral welfare and.to pay these bonds. The people succeeded in par
tial remonetization in 1878 by passing the Bland-Allison law, for 
general purposes and to resume specie payment, while a few days 
before the Stanley Matthews (now known as the Teller) resolution 
was passed, dec1aring that it was just, legal. and proper and not 
in derogation of good faith with our creditors to remonetize and 
pay these bonds in the old silver dollar. These measures were all 
passed through the efforts of the Democratic party, and the Bland
Allison law over the veto of President Hayes, who contended that 
it was the agreement and right, legal, and just to pay these war 
bonds in gold only. · 

Again, on February 14, 1895, President Cleveland's plan of issu
ing bonds payable in gold only, by law, met with disastrous defeat 
in this House by a vote of 120 yeas to 167 nays. We find the fol
lowing members of the present House, Republicans, who bitterly · 
opposed and voted against gold bonds then who now favor and 
will vote for this bill, to wit: BROMWELL, CANNO:N"' COOfER, CUR
TIS, DOLLIVER, FLETCHER, GRIFFIN, GROSVENOR, GROW, HEN
DERSON (the Speaker), HOPKINS, HITT, HEPBURN, HULL, LACEY, 
Loun, MARSH, McCLEARY, MERCER, TAWNEY, VA..'i VOORHIS. 

On that eventful day the distinguished gentleman from Illi.Ilois, 
Mr. CANNON, said: 

I believe in preserving the national faith. I believe that every obligation 
of this Government, under well-settled law as construed for almost two de
cades by all Administrations, and as it is to be enforced by virtue of an honest 
sentiment of an honest people, is payable, at the option of the holder, in gold 
or its equivalent. 
. I stop to say, in 1876 he said: 
Our bonds were payable in silver or gold at the option of the Govemnient. 
He continued: 
Coin means gold in the Government obligations at the holder's option. The 

country has so underatood it; and the world so understands it to-day. * * * 
Bear with me a minute while I state briefly my reasons for voting against 
this bill. I am not goin~ into ancient history. Let us go into modern his
tory-last month and this month. 

He then proceeded in his usual powe;rful way to condemn 
President Cleveland for proposing this gold-bond measure, and 
continued: 

Now, then, Mr. Speaker, if the President in good faith put in this reserve, 
if in ten days gold bonds were authorized specifically by Con_gress-if it was 
done-it made them no better. Did he do it in good faith? No. Why, then, 
\Vas it put in? To muddy the waters and to deceive the country, while the 

favorite syndicates go away with the ten millions of dishonorable profit. [Ap
plause on the Republican side.] 

His time was extended and he finished his speech in a way that 
is extremely appropriate for every patriotic member of this Honse -
to close his. He said: 

Now, with all these facts standing around, I say it in sorrow that I can not 
look with pride on the performance of the Executive of the nation. I sa:y 
further that if it were a Republican Secretary of the Treasury that had 
made this contract this Democratic House in my judgment would ha-ve 
impeached him. Yet these gentlemen say our credit is gone. Why, right 
here I have a telegram, received this morning, that the 4 per cents due in 
1907, payable in coin, command in the markets of the world a premium of 10} 
to-day-now-at this moment. [.Applause on the Repnblican side.] 

This same class of bonds sold December 5, 189:), at 112-t. 
This same question was up for consideration in this Honse on 

July 13, 1876, when the distinguished gentleman from Illinois 
took the very opposite position and said that our obligations were 
payable legally, equitably, and morally in the standard silver 
dollar, and cited as conclusive proof, which it was, an opinion of 
the Supreme Court of the United States (7 Wallace, page 26), ell 
our bond-issuing statutes pertinent, and the report of the Treas
urer, and wound up his argument in this language: 

THE L.A. W .AXD JUSTICE. 
The nature of the obligation resting upon the Government under these 

acts ic; tersely set forth in the report of the Secretary of the Treasury to 
Congress, as follows: 

"Butthepurposeandmeaning of the acts in question are not left open for 
forensic discussion, having been authoritatively settled by the unanimous 
opinion of the highest judicial tribunal known to our Constitution. As soon 
after the termination of the war as 1868 it was argued before the Supreme 
Court that the legal-tender notes of the United States were issued as money, 
a substitute for metallic currency, and that, having been made legal tender 
in payment of all debts, including (with certain exceptions) the Govern
ment's own, of course, when presented for payment. if similar notes, being 
legal tender, were offered in exchange for tli.em, the debt would be dis
charged by a delivery of new notes of the same kind, and so on ad infinitum. 
To this argument the court replied: 

"Apart from the quality of legal tender impressed upon them by acts of 
Congress, of which we now say nothing, their Cll'cnlation as currency de~nds 
upon the extent to which they are received in payment, on the quantity in 
circulation, and on the credit given to the promises they bear. In other 
respects they resemble the bank notes formerly issued as currency. , 

SUPREME COURT. 

"But, on the other hand, it is equally clear that these notes are obligations 
of the United States. Their name imports obligation. Every one of them 
expresses upon its face an engagement of the nation to pay the bearer acer
tain sum. The dollar note is an engagement to pay a dollar, and the dollar 
intended is the coin dollar of the United States-a certain quantity in weight 
and fin.ene.ss of gold or silver, authenticated as such by the stamp of the Gov
ernment." 

This authoritative declaration of the Supreme Court defines clearly and 
precisely the meaning and intent of Congress in the acts which authorized 
the issue, and should be accepted as conclusive of the obligation and duty of 
the Government to provide for the payment in specie of all such issues. 

Nor is this all. Subsequent to this decision, and for the purpose of putting 
a quietus upon the mischievous discus..<tlon of the subject, Congress, on th~ 
18th day of March, 1869, declared by public act that "the United St.ates sol
emnly pledges its faith to make provision at the earliest practicable period 
for the redemption of the United States notes in coin." (7 Wall, page 26; 
Chase, C. J.) 

MR. C.Al'oi""NO~'S OPThTJ:ON. 

I have referred to these acts of Congress and the decision of the Supreme 
Court of the Unitw States for the reason that on the part of certain gentle
men upon this floor and a great many throughout the country there appears 
to be a misapprehension as to what the contract is between the Government 
on the one hand and its creditors upon the other; and from the above refer
ences to the law, as well as a. careful examination of the text of the different 
acts, I am prepared to state- (7 Wall., page 26; Chase, C. J.) 

L.A. W AND CONTRACT, 
First. That there is not one dollar of the indebtedness of the United States, 

interest bearing or noninterest bearing. bond or greenback, but what the 
Government has the ri~ht, legal, equitable, and moral, under the contr:wt to 
pay in coin, and that com is gold or the standard silver dollar of the fineness 
and weight provided by law at the time the indebtedness was made. 

Second. It further appears that the faith of the Government is pledged to 
collect duties on imports in coin (either gold or silver, or both) for the pay
ment of interest upon the public debt. 

Third. That the faith of the Government is pledged, until the redemption 
of the ~eenbacks, never to issue more than $!00,000,000 of the same. 

Havmg shown the right under the contract to pay our debt in gold and 
silver, or either, let us inquire briefly as to the policy of paying our debts in 
silver as well as in gold. 

He had already said: 
THE 110~"'1> CO~"TR.A.CT. 

Mr. Speaker, I have very great respect for the gentleman from Ohio [Mr. 
Garfl.eldJ, and also many gentlemen on the other side of the Honse who 
oppose the legislation spoken of, but I do not agree with him in denouncing 
the proposition to remonetize silver and paying our debts with it as swin
dling, and his stigmatizing silver with the term ·•cheap and nastv." 

Sir, it has with gold been used as money for ages past, and will be, in my 
opinion, for ages to come. It is in common with gold the money of the Con
stitution, and whether it has 8'._rOWn less valuable or g-old has grown more 
valuable is not the question. Hy the letter and spirit of the contract we 
have the ri~bt to pay every dollar of the indebtedness of the United States 
in standara silver dollars weighing 412} grains, nine-tenths of it fine silver 
and one-tenth of it alloy, as well as in gold., and I should like to know what 
right the gentleman has to denounce as swindling a proposition to do what 
we contracted to do. I suppose if gold were cheaper than silver, then the 
gentleman would say it is swindling to vay in gold. 

If the gentleman owed me $10,000, and by the contract had the option to 
pay it either in gold dollars or silver dollars, and had to \le industrious and 
economize to pay either, does he claim that it would be swindling to pay me 
in silver dollars because they were the cheapest? 

If the gentleman did business in that way on his private account, before 
six months had elapsed any court would appoint a conservator to take cha1·ge 
of his property and manage his estate. 
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This distinguished statesman <leclared silver was not "cheap" 
and" nasty," but that it was the money of the Constitution, and 
good enough for anybody, and that to remonetize the white metal 
we could more easily pay our bonds and that free coinage would 
bring about a parity. He said: 

FREE COIN.A.GE WILL CA.USE .A. PARITY. 

Now. then, let us remonetiz.e silver. There is, as before shown, about as 
much silver in value in the world as there is gold. The result will be that 
silver, as compared with gold, will grow more valuable; gold, as compared 
with silver, will grow less val a.able, and they will meet, each traveling half
way, at about the value of the greenback; and thus we would have silver at 
par with gold, gold at par with silver, and the greenback at par with gold 
and silver. 

WE SHOULD REMONETIZE SILVER. 

But the objection is made that the United States may remonetize silver, 
and that Germany and the other nations will not. In answer, I say so much 
the greater necessity for the United States remonetizing silver; that is the 
only way we can get even, for by adopting the gold standard only they have 
made the dollar more valuable than it was when they bought our bonds and 
loaned us their capital; and silver ceasing to be used as money, silver coin 
is thrown upon the market, and has depreciated as compared with gold. 
Now. if we remonetize silver that will create a demand for it here, and it will 
flow into this country in exchange for our products, and we will in turn use 
it in paying our debts in common with gold as between each other, and in 
paying the $50,000,000 to $70,000,000 of annual interest upon our foreign debt. 

He also decapitated the "theorist,:• the "politician," the "spec
ulator," and the gold lover generally in the following very lucid 
and comprehensive, patriotic language: 

But I want to say to the other side of the House that one-tenth part of the 
time given to the maturity and consideration of this measure that is used in 
the effort to make capital for the fall campaign will suffice to perfect the de
tails and :pass the bill. 

There lS another reason why this legislation should be had at once. It 
would settle the money question permanently. If there is any one thing 
more than another that paralyzes business it is the power Congress has, with 
our unsettled condition of finance, to tinker with the currency; it sets the 
theorist, the politician, and the speculator to work proposing all manner of 
schemes to better our condition, nine-tenths of which are purely impractica
ble or thoroughly selfish; the producer and the trader are kept in a state of 
feveri8h excitement, doubtful as to what bad results may follow from unwise 
legislation. • 

THE WAY OUT. 

There is but one way out of it: Restore the money of the Constitution by 
remonetizing silver; give the Government and each individual the chance to 
comply with its or his contract; nothing more and nothing less. Then the 
laws governing demand and supply will regulate the money and the credit 
of the country as they regulate the production of corn and wheat; and un
der the operation of that primal law imposed upon man by the Ureator, "By 
the sweat of thy face shalt thou eat bread." each individual, under stable 
laws and stable money, will work out his .own salvation, and as a people we 
enter upon a secure and stable era of prosperity. 

We here see that the opinion of this distinguished son of Illinois 
has changed, but I ask him if the Constitution has been changed? 
If the Supreme Court has reversed the 7th Wallace case? If the 
word "coin'' means gold only? If silver is too "cheap" and "nasty" 
to pay the bondholder? 

Mr. Chairman, a man's opinions may change, but the Constitu
tion and the authorities the gentleman cited have not been changed 
or reversed, and I am at a loss to know how the gentleman from 
Illinois reconciles his two opposing positions, based as they are 
upon constitutional grounds, and that, too, when the credit of 
the Government is as good, if not better, than ever before; we 
have no ''run" on the Treasury as in 1895, when he voted against 
gold bonds and said that if the Secretary of the Treasury in 1895 
had not been a Democrat the then Democratic House would have 
impeached him for insisting on gold bonds. 

Now, I ask him what he thinks on the question of impeachment 
of our present officials, who, backed by the bondholder, demand 
the passage of this infamous bill? We will not assume the high 
privilege, Mr. Chairman, of impeaching them now; we will leave 
to the unterrified, unbent, and unbonght people of this great 
country that pleasing task when their tribunal sits in November, 
1900. But, Mr. Chairman, this noble son of Illinois had to aid 
him in 1895 the eloquenti the ever-present, powerful, and dis
tinguished son of Ohio, Mr. GROSVENOR, in opposing this gold issue 
of 1895. In a speech in this House, found at page 2185, volume 
27, of the Fifty-third Congress, third session, the gentleman from 
Ohio (Mr. GROSVENOR] said: 

One of the main stipulations is that it is to be paid in gold because it is 
better. than coin. Why better than coin? * * * 

He then demonstrated that it was not, and continued: 
And when you have steered away from the landmarks of the Republican 

party, and the Democratic party, too, since the war, you have started in to 
begin the destruction of bimetallism as perfectly as if every silver dollar upon 
the earth were destroyed. [Loud applause.] We stand here as Republicans, 
pledged in our national resolutions to maintain the parity between the two 
metals. [Applause.] We come here and are asked by a bribe of sixteen and 
a half million dollars, payable in thirtv years, to make the discrimination be
tween the gold bonds and tho coin bonds. Fellow RepublicanH, let me read 
to you our platform, the declarations of our principles upon which we have 
marched both to victory and defeat. 

In 1888 we said: "The Republican party is in favor of both gold and silver 
as money, and condemns the policy of the Democratic Administration in its 
efforts to demonetize silver." 

~!1 1892 we said: "The American people, from tradition and interest, favor 
bimetallism, and the Republican party demands the use of both gold and sil-

ver as standard moneyiawith such restrictions and under such provisions, to 
be determined by legis tion. as will secure the maintenance of the parity of 
values of the two metals, so that the purchasing and debt-paying power of the 
dollar, whether of silver, gold, or paper, shall be at all times equal." * * * 

These are the declarations of our party, and those are the prmciples of the 
Republicans of the United States. And, Mr. Speaker, for one, faithful to 
these platform declarations, I will not vote for this measure. [Loud ap
plause.] I believe that it is fraught with dishonor and not with honor. I 
believe that the people of the United States, when they look beyond the 
mere temporary expressions of this Presidential message, will stand by the 
men who in this storm have stood by the people and against this combina
tion of European financiers. They will stand by the men who have stood 
faithful to the principles and the landmarks of their party. [Renewed ap-

f lause. l No man will stand longer or fight ba.rder for the Government than 
will: but I will not permit the prostitution of the powers of this Govern

ment to the building up of one interest in this country or in any other coun
try to the destruction and overthrow of all the interests of the people of this 
country. [Loud applause on the Republican side.] 

The distinguished speaker had already cited at length the gold 
contract proposed, etc., and said: 

Our answer, Mr. Speaker, to all this ought to be that we will not do ib 
For the first time in the history of this country wo are to put the word "gold ' 
in our long-time bonds, and we do it for the purpose, with tho stipulation• 
that there is a difference of three-fourths of 1 per cent between " ~old" and 
"coin." That means something. This syndicate does not offer 16,500,000 for 
nothing. This syndicate does not understand that one bond is a.s ~ood as an
other. It means more than that they will make a difference of six teen and 
a half millions of dollars in the cost to the Government of these two loans. 

The gentleman from Iowa [Mr. HEPBUR~], who in the same 
debate opposed gold bonds, but who now favors this bill, said: 

.And I want to call his [Mr. P.A.YNE of New Yorkl attention to the fact 
that be proposes in his rescue, or attempt at rescue, the change of the whC1le 
policy of his party, to go back upon all the declarations of ms party, and to 
mstitute a new method, a new policy, and call for new following. 

There has never been a day since this party of his has been in existence 
that it has not contended for the equal status of gold and silver in ibe United 
States. [A:pplause.] If there is one proposition more certainly impre ed 
upon the mmds of the Republicans than another it is tltat we will as a party, 
by all means within our power, see to it that these two metals have equal 
potency in this land. 

Here is a new departure. I am told that the Secretary of the Treasury, in 
his interview yesterday with a committee of this House, admitted that if 
this bond was issued, if this country now enters upon a :policy of ~old bond', 
no other kind of bonds would probably ever be known m its entire histor>. 
Are we ready for that? [Cries of "Nol Nol"] • 

He then read the Democrats' and Republicans' platforms on the 
gold and silver question and commented on the last lines of the 
Republican plank about-
the maintenance of the parjty of the two metals. and the purchasing and 
debt-paying power of the.dollar, whether gold, silver, or paper, shall at all 
times be equal-

And with great force said: 
Equal, and here we are called upon now to declare that this dollar of .ours~ 

this silver dollar of ours, has not the same debt-paying power that a gola 
dollar has. I affirm, notwithstanding the language of the gentleman [Mr. 
PAYNE] who stood here a few moments ago where I stand now, and said that 
our indebtedness was payable in gold alone, I say not so. (l;_;oud applause.] 

There is no oblig-ation of the United States save gold certificates that may 
not honestly be paid in silver dollars [applause l, and every creditor of the 
United States knew the fact when he permitted himself to become a creditor 
of the Government.-Record, volume 27, part 3, Fifty-third Congres , page 
2198. 

He says that in 1895, and in 1899 he speaks for gold bonds now 
and hereafter. 

Mind you, Mr. Chairman, Mr. Cleveland wanted to "issue" 
bonds and make them payable by law in gold only, which by 
doing he contended we would save 16,500,000, a certain syndicate 
making the proposition to take all these bonds. This House bill 
No. 1 proposes to make our bonds already issued and those here
after issued and all our public obligations, past and future, paya
ble by law in gold. Now, I ask, What syndicate is behind House 
bill No. 1? How much will the bond owners make without turn
ing their hands, if this bill becomes a law, on their existing bond 
holdings? • Millions untold! We give them almost an incalculable 
sum without a single recompense on the bonds already issued, 
while a similar profit will follow on obligations issued hereafter 
under this bill. I hope a calculation is possible in the near tuture 
showing how much the bondholders will make by this measure, 
and that, too, as stated, without raising their hands. 

The last effort at gold bonds that I recall was in the Fifty-fourth 
Congress, when an effort was made in some Territor~al obl1ga
tions, then payable in lawful money, to make them payable in geld 
only. On a rising vote the proposition was overwhelmingly de
feated, both parties voting in the main against it. 

The Hon. Edwards Pierrepont, in a letter to the New York 
Times of April 14., 1884, said not one of our bonds had any pro
viso for their payment in gold only. He said: 

There is not an outstanding bond, coupon, or greenback issued by the 
United States which may not oo lawfully paid in silver. Not on~ of them on 
its face or back, or in the statute authorizing the issue, or in declaration, or 
in resolution of Congress, has any proviso that they shall be paid in gold. 
And the act of February 28;1878, directing the coina~e of silver dollars, de· 
clared that such dollars shall be a legal tender at thell' nominal value for all 
debts and dues; public and private, except where otherwise expressly stipu· 
lated in the contract. 

Mr. Chairman, I shall vote with great pleasure against this 
bill. I am a. bimetallist. I believe in the free coinage of both gold 
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and silver at a legal ratio in full-tender coin. I believe that bi
metalliem is the policy and the law of the Conatitution, and being 
founded in the Constitution it can not be repealed by any statute 
we may pass. The Constitution can not lie repealed by statute. 
Gold and silver a1·e admittedly the money of the Constitution. 
No unselfish, enlightened man disputes this. Therefore I contend 
that Congress hi£ no power to stop the coinage of silver or gold, 
and that if it has the power to stop either, it can stop both, and 
thus deprive the people of the money of the Constitution, as well 
as tho States, counties, and cities of our land, who do and must 
necessarily make and pay debts in performing their respective 
functions. · 

If the States, as they have, have the right to make both" gold 
and silver tender in the payment of debts" without the interven
tion of the United States, what right has Congress, though hav
ing the exclusive right to coin :t.: oney and regulate its value, to 
stop the coinage of gold and silver, t.:reither, thus directly prohibit
ing the States from using gold and silver or either in the payment 
of their debts? No such right or power was granted to Congress. 

Indeed, the States, under the Confederation, and therefore be
.fore the Constitution, had the right to coin the money of our 
colonial and Revolutionary fat.hers, and when the Constitution 
was formed they reserved to themselves, the States, expressly in 
the Constitution the right to make: and therefore the right to 
have, gold and silver full legal tender; simply surrendering to the 
Congress the power and right to ''coin money and regulate the 
value thereof." Previous to the Confederation, as a colonial in
heritance, anterior to the Constitution, as now, I contend, the peo
ple ha~ and always reserved to themselves as their own personal 
andcollectiverighttheprivilege-nay, moretheright-totaketheir 
money metal, gold and silver, to the public mint and have it made 
into money whenever they chose to so do. They fought for and 
wrested from Mother England this right. It came with our in
dependence more than a century ago. It is theirs, and it does not 
belong to the Congress nor the States, and never did, to shut up 
the mints and shut off the people from the high privilege of tak
ing their money metal at will to the mints for coinage. 

There are three terms in the Constitution that refer to money. 
They are" gold and silver,"" money," and" dollars," and appear 
in the following form, to wit: 

The Congress · shall have the power to coin money, regulate the value 
thereof, and of foreign coins. 

No Stato shall coin money, make anything but gold and silver tender in 
the payment of debts. 

By amendment to the Constitution, Article VII, it is ordained: 
Insuitsatcommonlaw, where the value in controversy shall exceed twenty 

dollars, the right of trial by jury shall be preserved. 

The term "money" was used, as shown by Elliott's Debates, in 
framing the Constitution, as synonymous with" gold and silver." 
They meant then one and the same thing. The term "gold and 
silver" was settled upon at the .same time, as shown by Elliott's 
Debates, after grave and many discussions. The word "and" is 
clearJy conjunctive and not disjunctive. Unsuccessful efforts 
were made during these debates, as they show, to insert the word 
"or" where "and" now appears, but finally abandoned, and the 
conjunctive word "and" was used to fasten the two metals to
gether in the Constitution, as they now read-gold and silver
there to remain until amended, and not to be disjoined by a stat- · 
ute, State or national. Bimetallism is therefore a part of and 
embedded in the Constitution. The money unit is there in the 
same way. It rests on both metals. 

And Mr. Hamilton, in his report on the Mint, quotes the Con
stitution as I have, except amendment 7, and upon that, as well 
as a wise policy, fixed the money unit on "both metals," which 
Mr. Jefferson approved and all of our Presidents down to the 
crime of 1873, when gold only was made the money unit, which 
is being perpetuated in the present measure. In support of these 
contentions I take pleasure and pride in citing the speeches of 
some of the greatest statesmen we ever produced-Hamilton, Jef
ferson, Webster, Gallatin, Hunter, Jackson, Garland, John Ran
dolph Tucker, Morgan, Beck, Pierrepont, Thurman, Coke, Maxey, 
Isham G. Harris, VEST, COCKRELL, and, strange to say, President 
Hayes. President Hayes, in his fourth annual message, 1880, said: 

The Constitution in express terms recognizes both gold and silver as the 
only legal-tender money. To banish either of these metals from our currency 
is to narrow and limit the circulating medinm of exchange, to the disparage
ment of important interests. 

President Hayes saw the error of his veto message in 1878, and 
before his time expired we find him thus speaking and urging Con
gress to perpetuate the coinage of the silver dollar, so prosperous 
had our country become under the influence of the Bland-Allison 
law, which he had vetoed. 

Mr. Blaine, in a speech on February 7, 1878, said: 
First. I believe gold and silver coin to be the money of th~ C0nstitution

indeed, the money of the American people anterior to the Constitution, which 
that great organic law recognized as quite independent of its own existence. 
No power was conferred on Congress to declare that either metal should not 
be money. Congress has therefore, in my judgment, no power to demonetize 
silver any more than to demonetize gold; no power to demonetize either any 
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more than to demonetize both. In this statement I am but repeating the 
weighty dictum of the first constitutional lawyers. "I am certainly of opin
ion," said Mr. Webster, "that gold and silver.at rates fixed by Congress, con
stitute the legal standard of value in this country and that neither Congresei 
nor any State has au'l;hority to establish any other standard or to displace this 
standard." Few persons can be found, I apprehend, who will maintain that 
Congress possesses the power to demonetize both gold and silver, or that Con
gress could be justified in prohibiting the coinage of both; and yet in logic and 
lega! construction it would be difficult to show where and why the power pf 
Congress over silver is greater than over gold, greater over either than 
over the two. If, therefore, silver has been demon~tized, I am in favor of re
monetizing it. ' If its coinage has been :prohibited, I am in favor of ordering 
it to be resumed. If it has been restr1cted, I am in favor of having it en
larged. 

On the money unit Mr. Blaine said~ 
I believe the struggle· now going on in t~ country and other countries 

for a single gold standard would, if successful, produce widespread disaster 
in the end throughout the commercial world. The destruction of silver as 
money and establishing gold as the sole unit of value must have a ruinous ef
fect on all forms of property except those investments which yield a fixed re
turn in money. Thesewouldbeenormouslyenhanced in value and would gain 
a disproportionate and unfair ad vantage over every other species of propertr,. 
If, as the most reliable statistics affirm, there are nearly seven thousand mil-· 
lions of coin or bullion in the world, not very equally divided between gold 
and silver, it is impossible to strike silver out of existence as money without · 
results which will prove distressing to millions and utterly disastrous to tens 
of thousands. Alexander Hamilton, in his able and invaluable report in 1791 
on the establishment of a mint, declared that "to annul the use of either gold 
or silver as money is to abrid~e the quantity of circulating- medium, and .is 
liable to all the objections which arise from a comparison of the benefits 6f a 
full circulation with the evils of a scanty circulation." I take no risks in 
saying that the benefits of a full circulation and the evils of a scanty circula
tion are both immeasurably greater to-day than they were when Mr. Ham
ilton uttered these weighty words, always provided that the circulation is 
one of fl.Ctual money and not of depreciated promises to pay. 

In t);}a report from which I have already quoted Mr. Hamilton argues at 
length in favor of a double standard, and all the subsequent experience of 
well-nigh 90 years has brought out no clearer statement of the whole ca.Se· 
nor developed a more complete comprehension of this subtle and difficult 
subject. "On the whole," says Mr. Hamilton. "it seems most advisable not 
to attach the unit exclusively to either of the metals, because this can not be 
done effectually without destroying the office and character of one of them 
asmoneyandreducingittothesituationofmeremerchandise.~' fAnd then Mr. 
Hamilton wisely concludes tbat this reduction of either of the metals to mere 
merchandise (I again quote his exact words) "would probably be a greater 
evil than occasional variations in the unit from the fluctuations in the rela
tive value of the metals, especially if care be taken to regulate the propor
tion between them with an e¥e to their; average commercial value." I do not 
think that this country, holding so vast a proportion of the world's supply 
of silver in its mountains and its mines, can afford to reduce the metal to the 
"situation of mere merchandise." If silver ceases to be used as money in 
Europe and America, the great mines of the Pacific slope will be closed and 
daad. Mining enterprises of the gigantic scale existing in this country can 
not be carried on to provide backs for looking-glasses and to manufacture 
cream pitchers and sugar bowls. A vast source of wealth to this entire 
country is destroyed the mcment silver is permanently disused as money. 
It is for us to check that tendency and bring the continent of Europe back to 
the full recognition of the value of the metal as a medium of exchange. 

Mr. Blaine, as did the gentleman of Illinois, Mr. CANNON, 
found the money unit is fixed on both metals by and in the Con
stituion. . 

The gentleman from Illinois, Mr. CANNON, took the same· posi
tion of Mr. Blaine, citing the same authorities, Hamilton and Jef
ferson, in his speech in 1876, and said in addition: 

And let me here say that we h11.ve just as much right under our contract 
to call silver the unit or standard of value a.nd par and to say that the green
back is above par by 11 per cent and gold above par by 24: per cent a.s advo
cates of the gold standard have to claim that gold should be the unit or 
standard of value and that greenbacks are below par and that silver is below 
par. 

Now, sir, we all remember that a few days ago the distinguished 
gentleman [Mr. CANNON] said to my colleague [Mr. RICHARDSON] 
that he was living in the present, and not living with" the ghouls 
in the graveyards." I want to know if the distinguished gentle
man has placed the opinion of the Supreme Court of the United 
States, which in 1876 he stood by, in the grave with the money 
ghouls? I want to know if he has placed the Constitution of his 
country in the grave with the money ghouls? He said that under 
the Constitution and under ou.r laws and under the common law 
gold and silver were full legal tender when coined by our Gov
ernment, and in concluding his speech he said all would be well 
if we restored silver to its time-honored place. [Applause.] 

Entertaining,Mr. Chairman, these views, based, as they are, upon 
the wise policy of bimetallism as set forth in the Constitution, 
which I am sworn to support, I must vote against this bill. It is 
contrary to the Constitution and its principles and the welfare of 
the people, and is framed and driven through this House by the 
bondholders, who would desecrate these sacred principles to fill 
their pockets with money pom·ed into our coffers by the taxpayers 
of.their country, who are soon to groan under its heavy burdens. 
This bill perpetuates gold as the money unit. It perpetuates the 
single gold standard. It perpetuates and intensifies the further 
demonetization of the old silver dollar. It demonetizes, debases, 
and restricts the money uses of silver, and casts suspicion over all 
our other moneys. It puts the bondholder and his rights above 
the masses and their rights. It bleeds the plain people for the 
aristocratic bondholder. It is a plutocratic measure throughout. 

The express policy of this Government on finance is to keep our 
two money coins on a parity, and so determined are our people on 
this that Congress has expressed this policy in an old and now 
existing statute that is the law of the land. This bill does make 



338 CONGRESSION.A:L RECORD-HOUSE. DECEMBER 13, 

inevitably a disparity between the two coins by the mighty hand 
of the law. It disarranges that parity between the two coins our 
statutes were enacted to maintain. The bill is, therefore, con
trary to public policy as expressed in our statute law and at the 
ballot box. I oppose the bill for that reason and for turning the 
people, very largely, over to the national banks for theit paper 
money. Yon know the banks can let out and call in their bank 
issues, and by doing so can make or break the surrounding com
munities and States. Andrew Jackson successfully opposed such 
a menace to the public welfare. He was right then, and the prin
ciple is right now. 

.Make our bonds payable in gold only, and at once the bond
holder loses all interest, if he has any, in the silver bullion or sil
ver coin. He becomes silver's enemy at once. Why? Because 
his bond, once payable, can no longer be paid, in silver coin, but 
is payable in gold only. He would rather bear than bull the price 
of silver, because it would increase the price of gold, make his 
gold dollar worth that much more of silver. 

He would further divorce the price of the two coins, the very 
thing the Government is pledged to maintain and encourage. 
Continue our bonds as coin bonds, and we continue the selfish in
terest of the bondholder with our efforts to maintain the parity 
of the two coins. Again, make our obligations payable in gold 
only, and we make the owner thereof the personal and political 
enemy of domestic bimetallism and international bimetallism, be
cause in such event silver would become the equal in fact of gold
that is, meet each other halfway, and thus reach what we call a 
parity. 

Yon can see at once that gold bonds will become the stumbling
blook in our endeavors to maintain the established policy of our 
Government, expressed by existing statutes, of maintaining the 
parity of the two coins and to the achievement of bimetallism, 
which the people want. This bill, when law, intervenes and cuts 
off all hope of any such arrangement, in the face of the fact that 
the Bryan and McKinley vote combined in 1896 favored interna
tional bimetallism if it could be had, while in addition the Bryan 
vote was for bimetallism without waiting for the consent of any 
nation. 

This law is the straw that breaks the camel's back. But bimet
allism by and through the Republican party is now an abandoned 
policy, and this measure is conclusive proof of the fact. We 
must look to the Democratic party, that ever has been and ever 
will be, so long as it remains true to its past history, the friend of 
the masses in truth, for that bimetallism with which our fore
fathers were familiar, planted by them in the Constitution. 

Again, this bill, making all of our past, present, and future 
public obligations payable in gold only, creates, I contend, un
necessa1·ily an increased demand and call for our gold coin and 
gold fnetal, and thus the immense increase in our gold production 
will be gobbled up in paying off these gold obligations, thereby 
necessarily turning this large gold increase from the everyday 
channels of trade and commerce into Wall street and the stock 
jobbers' recesses. 

In this way the good effects of our increased amounts of gold 
money are reduced and fall short of the happy effect that would 
follow if we continued the payment of our bonds and public obli
gations in coin, gold and silver, or either, and in the discretion 
not of the payee but payor, as at law, and as it should be and was 
until the Republican party gave the option to select the money of 
payment to the payee. 

Much has been said in the House about prosperity. When war 
was declared against Spain the Dingley tariff wa-s provin!? a fail
ure as a revenue producer. The issue of bonds to pay the neces
sary expenses of the Government were almost in sight when war 
was declared. A war tariff was imposed on our people, and every
thing in sight, except a few rich concerns that were able to con
trol legislation, was taxed. 

The Government then sent its purchasing agents throughout 
this country and said to the owners of any war paraphernalia, 
"What is your price? We want your property to carry on this 
war." The owner set his own price, and the Government paid it, 
spot cash. In this way not only large sums of money were scat
tered throughout the country, but large prices were given, as we 
a_ll know-some outrageously exorbitant. This increased demand 
and sudden dissemination of money throughout the country started 
the wheels of many a closed manufactory and caused the sale of 
many products that had been lying on the shelf for a long time. 

There is a difference, Mr. Chairman, in saying to a party, "How 
much will you take for your property?" and paying at once the 
price demanded, and a property owner going out and looking for 
a purchaser and begging some one to buy at any price. Again, 
war was declared and the President called for over 200,000 
volunteers. They were, and must have been, able-bodied and, 
in the main, fine business men. They were swept into the 
camps of the country and .detained there for a long time. Their 
places bad to be and were filled by those left behind, who were idle 
and had been for months, if not years. In this way idle labor was 

absorbed and increased wages demanded and receiYed, for urgent 
orders were had, war orders, that had to be filled in a certain time. 
. The result was that in places prosr;erity and an increase of wages 
followed. I hope it may continue, but I doubt it. This prosperity 
is a war prosperity. We had the same thing north of the Ohio 
River during the civil war thirty years ago. Labor, as yon all 
remember, became so scarce that Congress appropriated several 
millions of dollars and sent agents to Europe to encourage foreign 
labor to come to the United States, and succeeded. Here isacase 
where history is repeating itself, except we had enough idle labor 
at home to do our work. I hope this prosperity has come and come 
to stay, but I doubt it. What I want, Mr. Chairman, is general 
prosperity, a prosperity for everybody, and one that will come 
and stay. · 

I desire here briefly and hurriedly to reply to some statements 
made by the gentleman from Indiana [Mr. OvERSTREETj, who led 
off in a set speech. 

First. '' That the Spanish mill dollar was never coined in Amer
ica "-but it was coined in foreign countries and brought to 
America in immense amounts, and served our colonial and Revo
lutionary fathers-faithfully and for many years. 

Second. "That the act of January 18, 1837, changed the ratio. 
from 1 to 16 to 1 to 15.988 by again modifying the quantity of 
metal in the coin." This statementismisleading. The amountof 
fine silver in the old silver dollar was never changed, while the 
amount of fine gold in the gold coins was reduced twice-1834 and 
1837. 

Third. The coinage act of February 21, 1853, did not discontinue 
the double standard nor the free coinage of the old silver dollar 
or the gold coins. It simply reduced the amount of fine silver in 
the half-dollar, quarter, dime and half-dime. and limited their 
tender of the coinage thereunder-forwhat? To prevent their ex
portation, while the Government assumed the right to buy bullion 
and coin these small coins to increase their coinage and secure a 
much-needed small change. The half-dollar, quarter, and dime 
coined up to the act of 1853, amounting to $85,436,376, were and 
remained full legal tender up to the act of 1874. In none, no, not 
one, of our coinage laws, up to April 1, 1873, was standard silver 
demonetized. Free coinage of the gold and Bilver dollars and 
eagles was cautiously guarded and continued down to 1873. Even 
the trade dollar was given the right of free coinage. 

Fourth. The gold standard begun with us April 1, 18-73, when 
the coinage act of February 12, 1873, took effect. Previous to this 
date the people could take either or both their gold or silver 
untrammeled to our mint and have it coined in the full legal
tender money. It is false that we were previous to 1873 on a gold 
standard. These facts can not be successfully disputed, though 
often smeared over by the gold advocates and the truth igno
rantly, if not corruptly, perverted to mislead a confiding public. 
I quote again, in conclusive proof of my contention, from the very 
high authority on any subject in this House, from the speech of 
the honorable Representative from Illinois, Mr. C.A.NNON, in this 
House July 13, 1876. This he said: 

And, strange to say, the United States being the debtor nation, having the 
ris-ht to pay that debt in gold and silver of a certaiu finenes , with her vast 
nuneral wealth, especially of silver, that is being developed by the labor, 
pluck, and energy of the Americans, under the lead of science and experi
ence, has unwittingly assented to the demonetization of silver. This legisla
tion was had in the Forty-second Congress, February 12, 1873, by a bill to 
regulate the mints of the United States, and practically abolished silver_ as 
money by failing to provide for the coinage of the silver dollar. 

It was not discussed, ·as shown by the REOORD, and neither memb3rs or 
Congre s nor the people understood the scope of the legislation. The result 
is that gold has become the only standard by which values are measured, 
silver ceasing to be used as money, and gold as compared with silver has be
come more valuable, and silver as compared with gold has become le~s valu
able, so that if we actually pay in gold, not having the privilege to pay silver, 
we have decreased our ability to pay by at least from 20 to 30 per cent: in 
other words, we decrease our ability to pay by the amount of silver we have 
to pay with, it no longer being.available to Ul3 to pay in tho discharge of our 
indebtedness the same as gold. * * * 

He then quotes from a leading Republican official, as follows: 
Dr. Linderman, Director of the Mint, fully under t ood this, for in his r e

port for the year 1873, page 21, he says: 
"The gradual adoption of the gold standard and consequent demonetization 

of silver will, of course, be followed by an inc1·ease in the value of gold, or, 
what is the same thing, a decrease in the price of articles measured by it. 
Indeed, it is quite ce11:ain that this effect is already per ceptible in some por
tions of Europe." 

I may add that Dr. Linderman, in his book, Money and Legal 
Tender, at page 44, says: 

The declaration in the coinage act of 1873 that the gold dollar was there
after the unit of value, and the omission of the silver dollar from the coins 
to be struck under the provisions of that act, placed the United States upon 
the single gold standard. 

This is clear and explicit. · 
Again, up to at least 1857 we had the foreign silver coins full 

tender in immense quantities, and the $77,015,348.50 half dollars, 
quarters, dimes, and half dimes coined before 1853, that were full 
tender up to 1874, and the old silver dollar was still open to free 
coinage. 
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The gentleman from Indiana, ~fr. OVERSTREET, in his speech 

of 1'Ionday, says: 
Prior to 1873, when the gold standard was adopted, there had been issued 

by the Government only 8,001,238 silver dollars. 
Here he admits the advent of the gold standard was in 1873, but 

is unfair enough to state that we coined only 8,031,238 silver dol
lars, which is clearly misleading, and at most a. half truth, for, in 
addition to that number·of silver-dollar pieces, we coined before 
the act of 1853, in half dollars, dimes , and half dimes, 577,015,348.50 
which was full legal tender, as much so as the silver or gold 
dollar. 

The amount of these small coins and their full-tender quality is 
overlooked by the gold advocates, and hence this reference. The 
following official letter is given, which is self-explanatory: 

TREASURY DEP.A.RTME~"T, BUREAU OF THE MIKT, 
Washington, D. C., December 13, 1899. 

SIR: As requested by you, I append herewith a statement of the coinage 
of fractional silver (excluding 3-cent pieces) from li9'2toJune1, 1853, and the 
coinage of .silver dollars from li9'J to February 12, 18i3. 

Coinage of fractional silver-1i 92 to June 1, 1853. 
Half dollars ............................ ____ ...... ·-····------------ $66, 492, 644. 50 

Bi:~~-~~~~~~:::::::::::::::::::~:::::::::::::::::::::::::::::::: ~: ~: ~t t& 
Half di.mes .... --······-----· ......... __ ---·------·:··---- .... _----- l, 899,377. 40 

Total------................................................... 7'7, 015, 3!8. 50 
Silver dollars, 1792 to February 12, 1873 .••••••••. ----- ------ ••.••• 8,031,238. 00 

Respectfully, 

Hon. J. W. G.A.Th'ES, 
House of Representatives. 

85, 0!6, 586. 50 

GEO. E. ROBERTS, 
Director of the Mint. 

We then had curtent legal-tender silver coin before 1873, 
$85,046,586.50 and oceans of foreign full-tender silver coins, which 
well served the people and bondholder alike. 

In 1806 the old dollar coinage was suspended by Mr. Jefferson, 
but the legal right remained to coin it nevertheless, and in addi
tion, on April 20, 1806, ten days previous to this order of suspen
sion, May 1, 1806, President Jefferson approved a bill making 
foreign gold and silver coins full legal tender in the payment of 
debts, which more than took the place of the suspended silver
doUar coinage and supplied every want of the people. 

At no time did Jefferson suspend the coinage of standard silver 
money. On the contrary, in the order suspending the old dollar 
coinage he continued the free coinage and urged the coinage in 
large amounts of the half-dollar, quarter, dime, and half-dime, 
which, as I have stated, were full legal tender in the payment of 
all debts, public and private. It is a. foul aspersion upon Jeffer
son's patriotic deeds and his democratic acts to say that he thus 
abused the bimetallic principles planted in the Constitution, which 
he helped to write, as well as the first mint report, in which he 
said to Mr. Hamilton: 

second, the increased use of silver was provided for; third, the 
free coinage of gold and silver was continued; and, in addition to 
that, Senator R. M. T. Hunter, of Virginia, as chairman of the 
Finance Committee of the Senate, denounced the adoption of 
either one of the metals alone as ruinous to the welfare of the 
people. He declared: 

The mischief would be great indeed if all the world were to adopt but 
one of the precious metals as the standard of value. To adopt gold alone 
would dimmish the specie currency more than one-half; and the reduction 
the other way, should silver be taken as the only standard, would be large 
enough to prove highly disastrous to the human race. . 

Again, :Mr. Sanford, of New York, by a report made to -the 
Senate in the Twenty-first Congress, amongst other things, said: 

The necessity of occasional adjustments is a small inconvenience when 
compared with the great inconvenience of using only one of the metals, a.nd 
such has been the experience of mankind. 

Strange, indeed, must be that policy which can tolerate 500 different kinds 
of paper money and can not tolerate both gold and silver. 

The Constitution of the United States evidently contemplates that the 
money of this country shall be gold and silver. Our system of money, estab
lished in 179"J, fully adopts the principle that it is expedfont to coin and ·use 
both metals as money, and such has always been the opinion of the people of 
the United States. 

Albert Gallatin, banker, financier, and statesman, favored the 
double standard and, in speaking of England demonetizing silver, 
said: 

Even if the precedent were good, it could not be co:u:veniently adopted by 
the United States. To the exclusionof silverthereareJP"eatobjections. The 
American dollar, or 371! grains of pure silver, is the umt of money and stand-
ard of value on which all public and private contracts are founded. . 

Again, Mr. OVERSTREET says, in speaking of the Bland-Allison 
Act. 

With all the ills which this measure (act of 1878) brought npon the coun
try, it was far to be prefel'red to an absolute free-coinage bill. 

Mr. Chairman, I deny there were any ill effects from that law. 
Prosperity throughout this gold-standard-cmsed land came, and 
promptly, to the humble and exalted, the sweater and the bond
holder, the States and the Federal Government. And I challenge 
the gentlemen to show a single message or Thanksgiving procla
mation of President Rayes that does not support my declaration. 
We accumulated over four hundred and seventy millions of gold 
in the Treasury. Our coin bonds were sought for. The rate of 
interest was reduced. The Treasury was overflowing. Resump
tion was l.llilde easy. The public credit was good, and better than 
ever before, and President Rayes stated the facts and figures 
supporting it in his messages. 

The Bland-Allison Act was passed over the veto of President 
Hayes, who wanted our "public indebtedness" paid in gold. In 
his veto message, as in his former messages, he said in effect that 
to remonetize silver would destroy the business of the country 
and to pay our bonds mth silver dollars was ''an act of bad faith." 
In vetoing the Bland-Allison law President Hayes said: 

I return you the report on the mint. I concur with you that the unit-must The right to l>aY duties in silver or in ~rtificates for silver deposits will, 
stand on both metals. when they are ISSued in sufficient amounts to circulal;e, put an end to the 

And yet by this bill the fraud of 1873, which put the unit on receipt of revenue in gold, and thus compel the payment of silver for both 
one metal, gold, must be perpetuated, and all our public obliga- the principal and interest of the public debt. One billion one hundred and forty·three million four hundred and ninety-three thousand four hundred 
tions, past and future, are to be paid in gold only. Here is the dollars of the bonded debt now out.standing was iqgued prior to February, 
language of the order suspending the old dollar coinage, found in 1873, when the silver dollar was unknown in circulation in this countr:v and 
the Secretary of State's office in 1878: was only a convenient form of silver bullion for exportation; $583,«0,3.5o of 

the funded debt has been issued since February, 18'i3, when gold alone was 
DEP .A.RTllE...'\"'T OF STATE, May 1, 1806. the coin for which the bonds were sold, and gold alone was the coin in which 

ROBERT PATTERSON, esq., both parties to the contract understood that the bonds would be paid. The 
Director of the Mint. sum of $225,000,000 of these bonds has been sold during my Administration 

Srn: In consequence of a representation from the directors of the Bank of for gold coin. 
the United States that considerable purchases haYe been made of dollars In the face of the fact that this $1,143,493,400 of bonds were i~ 
coined at the mint for the purpose of exporting them. and as it is probable 
further purchases and exportations will be made. the President directs that sued prior to 1873, when the old silver dollar was.unknown in cir-
all silver to be coined at the mint shall be of small denominations, so that the culation, but still open to free coinage and a full tender, yet they 

· value of the largest pieces shall not exceed half a dollar. were all coin bonds, not gold bonds only, or silver bonds only, but 
1 am, sir, etc., JAMES MADISON. coin bonds. In the face of the fact that $583,440,350 of the funded 

President Jefferson did this: debt was issued since 1873, and before the Bland-Allison law was 
First. Twenty days before (April 20, 1806) he stopped the dol- passed and when the silver-dollar coinage was stopJ!0d, still they 

lar coinage (May 1, 1806) he created a substitute entirely accept- were coin bonds, not gold only or silver only, but com bonds, and 
able by making foreign silver full tender for all debts, the Spanish payable in gold and silver, or both, or some of each. And in the 
milled dollar being already a full tender. face of the further fact that $~25.000,000 of these bonds were sold 

Second. He stopped the silver dollar coinage thereafter to pre- after 1873, as President Hayes said, for gold coin, they, too, were 
vent its exportation and to encourage and give place to the in- made coin bonds, notgoldonlyorsilveronly, but coin bonds. Now, 
creased coinage of the full-tender small silver coins to supply it would have been easy for Congress, particularlyfrom1873to1878, 
change much needed. · to have said, by law, as you are now trying to say, that these 

Third. The free coinage in increased quantities of full legal- bonds were payable alone in gold; in fact, making the bond payable 
tender silver coins was continued and they were coined in larger on its face in gold; but it did not. And why ·not? Because the 
amounts. Government rightfully reserved to itself the alternative which 

Fourth. He perpetuated the bimetallic double standard of the the term ''coin" gave-that is, to pay in either eoin, or both, 
Constitution, because the half dollar, quarter, dime, and half whichever was easiest, cheapest, and best to be paid at the time. 
dime were full legal tender and left open to free coinage. But now this alternative is being surrendernd, so that the Gov-

Fifth. He continued the money unit on both metals and the full ernrnent will be compelled to.-.pay in gold only, regardless of 
tender quality to all old sih-er dollars and foreign silver coin. whether it bas gold on hand at the time of payment or not. More 

Mr. OVERSTREET says: bonds will be issued and sold for gold, with which to keep up 
The debates in Congress just pl'ior to the passage of the act of February 21 I thes~ endless gold payments and satiate the money ghouls' "run" 

1853, clearly marked the change of sentiment against the further effort tO on hlS country's Treasury. 
main~n a double standard. In the face of the prophecies that dire destruction would follow 

ThlS I deny, because, first, the double standard was perpetuated; to the business of the country if silver was remonetized, we-find 
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President Hayes, on the 30th of October, 1878, in his Thanksgiving 
proclamation, Raying: 

Exuberant harvests, productive mines, ample crops of the staples of trade 
and manufactures bave enr1ched the country. The resources thus furnished 
to our reviving industry and expanding commerce a.re hastening the day 
when discords and distresses through the length and bread th of the land will, 
under the continued favor of Providence, have given way to confidence and 
energy and assured prosperity. 

President Hayes, in his last annual message, December 6, 1880, 
says: 

The condition of the financial affairs of the Government, as shown by the 
report of the Secretary of the Treasury, is very satisfactory. It is believed 
that the present financial situation of the United States, whether considered 
with respect to trade, currency, credit, growing wealth, or the extent and 
varietv of our resources, is more favorable than that of any other country of 
our time, and haH never been surpassed by that of any country at any period 
of its history. All our indust1·ies are thriving. The rate of mterest is low. 
New railroads are being constructed. A vast immi~ation is increasing our 
population, capital, and labor. New enterprises m great number are in 
progress, and our commercial relations with other countries are improving. 
- He further savs: 

The continuanc; of specie payments has not been interrupted or endangered 
since the date of resumption. It has contributed greatly to the revival of 
business and to our remarkable prosperity. The fears that preceded and ac
companied resumption have proved groundless. No considerable amount of 
United States notes have been presented for redemption, while very large 
sums of gold bullion, both domestic and imported, are taken to the mints 
and exchanged for coin or notes. The increase of coin and bullion in the 
United States since January 1, 1879, is estimated at S227,399,428. 

December 7, 1878, in his annual message, President Hayes says: 
We are at peace with all other nations. Our public credit has greatly im

proved, and is now perhaps stronger than ever before. Abundant harvests 
have rewarded the labors of those who till the soil, our manufacturing indllS
tries are reviving, and it is believed that general prosperity, which hasbeen 
so long anxiously looked for, is at last within our reach. 

In this same message President Hayes says by its terms-that is, 
by the act of February 25, 1862-
the .public debt should have been reduced between 1862 and the close of 
the last fiscal year, June, 1878. $518,361,806.28; the actual reduction of the as
certained debt in that period has been $720,644.729.61. being in excess of the 
reduction required by the sinking-fund act, $202,282,003.33. 

The amount of the public debt, less cash in the Trea£ury, No
vember 1, 1878, was $2,024,200,083.18, a reduction since the same 
·date of the last year of $23,150,617.39. 

In the face of this happy result of the remonetization the Presi
dent adds this: 

The progress made during the last year in refunding tbe public debt at 
lower rates of interest is very gratifying. 'rhe amount of 4: per cent bonds 
sold during the present year, prior to November 23, 1878, is $1,270,900, and 6 
per cent bonds, commonly known as five-twenties, to an equal amount have 
been or will be reduced as calls mature. 

The President stated that the. gold coinage for the last fiscal year 
was $52, 798, 980, and the silver dollars coined under the act of Feb
ruary 28, 1878, to the 23d of November, amounted to $19,814,550. 
He then continues: 
· Wit.h views unchanged in regard to the act under which the coinage of 

silver proceeds, it has been the purpose of the Secretary faithfully to execute 
the law and to afford a fair trial to the measure. 

And we see the happy results of a faithful execution of the law. 
He then continues: 

In the present financial condition of the country I am persuaded that the 
welfare of legitimate business and industry of every description will be best 
promoted by abstaining from all attempts to make radical changes in the 
existing financial legislation. 

On the 3d of November, 1879, President Hayes, in his Thanks
giving proclamation, said: 

At no recurrence of the season which the devout habit of a religious people 
has made the occasion for giving thanks to Almighty God and humbly invok
ing His continued favor has the material P.rosperity enjoyed by our whole 
country been more conspicuous, more manifold, or more universal. 

Again, on December 1, 1879, the President begins his message at 
a period, as he said-
calling for mutual congratulation and grateful acknowledgment to the 
Giver of all good for the large and unusual measure of national prosperity 
which we now enjoy. The most interesting events which have occurred in 
our public affairs since my last annual message to Congress are connected 
with the financial operations of the Government, directly affecting the busi
ness interests of the country. I congratulate Congress on the successful ex
ecution of the resumption act. At the time fixed, and in the manner con
templated by law, United States notes began to be redeemed in coin. 

Smee the 1st of January last they have been promptly redeemed on pres
entation, and in all business transactions, public and private, in all parts of 
the country, they are received and paid out as the equivalent of coin. The 
demand upon the Treasury for gold and silver in exchange for United States 
notes has been comparatively small, and the voluntary deposit of coin and 
bullion in exchange for notes bas been very large. The excess of the precious 
metals deposited or exchanged for United States notes over the amount of 
Unit.ed States notes 'redeemed is about$40,000,000. 

The resumption of specie payments bas been followed by a very great re
vival of business. With a currency equivalent in value to the money of the 

-commercial world, we a1·e enabled to enter upon an equal competition with 
other nations in trade and production. 

Further on in his message the President says: 
Since the resumption of specie payments there has also been a marked and 

gratifying improvement of the public credit. The bonds of the Government 
bearing only 4: per cent interest have been sold at or above par sufficient in 

-amount to pay off all of the national debt which was redeemable under pres
ent laws. 'fhe amount of interest saved annually by the process of refunding 
the debt since March 1, 18i7, is 14,297,177. The bonds sold were largely in 
small sums, and the number of our citizens now holding the public securities 
is much greater than ever before. 

The amount of the national debt which matures within less than two years 
is $792,121,7001 of which $500,000,000 bears interest at the rate of 5 per cent, and 
the balance 18 in bonds bearing 6 per cent interest. It is believed that this 
part of the public debt can be refunded by the issue of 4 per cent bonds. and, 
by the reducti0n of interest which will thus be effected, about Sll,000,<XX:l can 
be annually saved to the Treasury. To secure this important reduction_ of 
interest to be paid by the United States further legislation is required, which, 
it is boped.J will be provided by Congress during its present session. The coin
age of gola by the mints of the United States during the la.st fL~cal year was 
40,986.912. The coinage of silver dollars eince the passage of the act for that 

purpose up to November 1, 1 79, was $45,000,850, of which ·12,700.344 have been 
issued from the Treasury and are now in circulation and $32,300,506 are 1:1till 
in the possession of the Government. -

President Hayes, in his Thanksgiving proclamation of Novem· 
her 1, 1880, says: 

At no period in their history since the lJnited States became a nation has 
this people bad so abundant and so universal reasons for joy and gratitude at 
the favor of Almighty God or been subject to so profound an obli~ation to 
give thanks for His loving-kindness and humbly to implore His contin~ed 
care and protection. Health, wealth, and rrosperity throughout all our bor
ders; peace, honor, and friendship with al the world; firm and faithful ad
herence by the great body of our population to the principles of liberty and 
justice which have made our greatness asa. nation, and the wise institutions 
and strong frame of government and society which will pe11>etuate it-for all 
these let the thanks of a happy and united people as with one voice ascend 
in devout homage to the Giver of All Good. 

If such a condition of our nublic credit and condition of the 
people as President Hayes states existed throughout his term of 
four years is to be called a period of ';ills," I am at a loss to know 
what a prosperous era is. 

APPENDIX. 
Money question reviewed by Percy Kinnaird, of the Nashville bar-1897. 

The cupidity and ra.scality of certain classes in this country since its first 
settlement have brought evil and disaster upon the people and tended to over
throw and change the theory and form of our Government. On the other 
band, the practical wisdom of the people, as expressed in experiments of the 
Government, has demonstrated what 1s the correct method of issuingmonev. 
Each bas, at different periods, had their turn in issuing money, and though 
the first-named class, with bank notes, has always succeeded in entailing loss 
and disaster upon the people and it has been imperative for the Government 
to issue Treasury notes to repair this loss and save the property of the peo
ple, the Government has grown none the wiser. 

Notwithstanding the number of times the Government has been forced to 
issue Treasury notes to protect the people from serious loss and to preserve 
its very existencA, and which has demonstrated that the sole motive for sc. 
issuing money was to subserve in the highest degree the interest of the peo
ple by accommodating them in the easy exchange of their products, so soon 
as this has been accomplished bank notes have invariably returned and 
driven the Treasury notes out of circulation. The sole motive for the issue 
of money should be to accommodate in the highest degree the exchange of 
products among the people. 

Whenever money has been issued for this purpose alone and made a 
legal tender or solvent of debts, both public and private, it has invariably 
served the interests of the entire people with the highest efficiency until it 
received the blow of hostile legislation of those who desired to substitute 
their bank notes in the place of the Treasury notes. 

Whenever money has professedly been issu~d to accommodate the people 
in making their exchanges, and has only been ma.de a legal tender in part, 
viz, for public, not private, debts, the friends of bank notes have always re
fused to receive it and in some instances have influenced the .Government 
not to receive it, and thus forced it to a discount, and then demanded its retire
ment and the issue of bank notes. If it is conceded, as it mmit be, that the 
basic idea. and dominant motive for the issue of money at all is the purpose 
to accommodate the people in m.alring the exchange of their products, then 
certainly it should neve'l' be lost sight of or departed from in the formation 
of a financial system. 

As civilization expands the country enlarges, population increases, and 
exchanges become intricate and on amagnitudethatforces the abandonment 
of cash transactions. We are compelled to realize that this condition of af. 
fairs has to be met and provided for. 

This is a natural and advantageous growth in the affairs of humanity that 
everyone should welcome and encourage with voice and hand, but not if it is 
at the expense of any portion of the people from the abuses of governmental 
legislation. 

If a. people can grow into the development above described with advantage 
to themselves, the country, and to humanity, it is well and good; but if this 
growth is at the expense of the many and enriches the few, creating distinc
tive and noxious class interests, threateninl? to the peace of sooiet.y1 it were 
well to discover the cause and remedy it before revolution, as it will, cures 
or makes worse the evil. 

It may truthfully be said that the growth of the issue of money in a coun
try is the growth of its civilization and that in this sense "moral growth is 
real growth; moral decay is real decay." Applying this thought, if a correct 
one, to the civilization of this country, and the inclination IS strong to ex
amine into the growth of our financial system and ascertain wherein and in 
what particulars it has ta.ken on the excrescences that engendered all 'the 
corruption of that enhanced class interest which has grown so bold and 
shameless in its determination to keep what it has appropriated. 

It is easily seen that under an advanced civilization the exchange of prod
ucts that could not possibly be made by barter and trade could easily be made 
with a legal-tender currency. It is also easily seen that as population in
creased and the diversity of occupations enlarged the growth of cities would 
project the completion of la;ie contract.~ into the futnre and create tho 
debtor and creditor classes. under this condition there was cash payments 
and future payments to be made in cash or credit. In both theso instances 
actual cash payments were made. As the number of people increased and 
exchange of products became more intricate notes, bills, and drafts were 
used, but final settlements were made with the actual use of legal-tender 
money. 

Finally there came a time in the transactions of this country, as is the case 
with all countries of advanced civilization and great power, when the mag
nitude of exchange made it a physical impossibility to transact business in 
the expectation or with the idea of making settlements with the actual use 
of legal-tender money. The only way in which business of this magnitude 
could be carried on at all was by a system of" bookkeeping" that bad grown 
up in keepin~ an intelligent record of the manifold and almost incompre
hensible variations of the daily, monthly, and yearly transactions which 
were taking place in the different parts of the country, ancl in some cases 
throughout the world, or wherever man went in his propensity _ to trade. 
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This system of "bookkeeping" is called the "credit system," as contradis
tinguished from all other methods of making exchanges, and should never be 
confused with credit. 

The distinction between the "credit system" and all other modes of mak
ing exchanges and payments for same commences at that point where the 
settlement of balances and the liquidation of accounts in legal-tender money 
is an annoyance and undue expense in the actual handling of legal-tender 
money. 

Just here lies the error of our present financial system. Notwithstanding 
the magnitude of many business interests in every St.ate in the Union, and 
especially in the East and the more immediate Western States, has long been 
such that it is ridiculous to think of them handling legal-tender money in 
their business, except in the limited use that may be made to pay current ex
pense, and that their business is conducted necessarily by the "credit sys
tem," or the "bookkeeping" theory, yet in contemplation of law all that 
vast and almost inconceivable volume of exchange of products is payable 
finally in legal-tender money. 

Consequently whenever the ringleaders in this country or in Europe want 
to, for holy or unholy purpose, they make the demand for cash payments and 
precipitate a catastrophe that. the Government is unable to ward off, even if 
the public officials attitudinizing as servants of the people were not the 
agents nnd tools of the ringleaders. 

The growth of the business of this country has long since reached such 
pl'oportions in many lines that the individual is completel:y barred. 

It bas been given over to chartered companies, and a.S it mcreased, the pos
sibilities under our financial system and legislation are such that trusts and 
combines are naturally entered into with a purpose of complete absorption 
of that business. 

The individual is thus driven from one field of employment to another and 
is fast becoming so restricted in his opportunities that he is being rapidly 
reduced to the condition of a wage slave more intolerable than that of chattel 
slavery. If t.he business or the country in many instances has grown to 
such proportions that it is ridiculous to think of their payments and settle
ments being made in the actual use of legal-tender money, and the use of 
such plebeian methods are not even contemplated injtheir business affairs, 
why should it not be separated from and made independent of a system that 
is the lifeblood of the business of thti people? 

They laugh and jeer at the idea that it makes any difference whether 
there is much or little money in circulation, claiming that only 4 per cent of 
the volume of all business is carried on by money, and the balance, 96 per 
cent, by the "credit system." 

They deride the idea that if the volume of money is reduced it makes any 
iJifference, claiming that if you give much for it, either in la.bor or products, 
it will reimburse yon when you part with it for the equivalent of what it 
cost you. 

They claim that they have little or no use for money, because the bulk of 
their transactions are carried on by the "credit system," and that there is 
plenty of money to carry on the cash transactions, which are only 4 per cent 
of the volume of business. 

If this is so and they do not need and do not use actual cash in their busi
ness, which is 96 per cent of the volume of all business, it is a false policy to 
leave the system so that at any time they want to they can demand the pay
ment of this 96 per cent of the volume of all business in actual legal-tender 
money, and thereby precipitate a financial catastrophe that they call an 
object lesson. 

The only way to disarm them and take this powerful engine of oppres
sion from their use is to separate the" credit system" from cash and credits. 

This would lea.ve both systems to be used by those who used the "credit 
system," and secure cash and credit to the actual users of money, undis
turbed by the rascality and manipulation of those who use the "credit sys-

- tern." But so long as the people can. be cajoled into maintaining the present 
system that Ueaves the money class t!le enjoyment of the "credit system," 
and in addition the right and power to formulate, control, and direct the 
money system; with the added power, at any hour, to demand the payment 
of all their vast business and indebtedne_ss in act:pal legal-tender money, the 
conversion of the property and products of the people will go forward until 
in the near future they will be the masters and the people serfs. 

This separation of the "credit system" from the system wherein there is 
actual use of money, and taking away from the "credit system" the right to 
demand legal-tender money, whenever cupidity may incline, has been done in 
the history of the race (notably in the Bank of Venice), and can and will be 
done again when statesmen and not the mere politicians are at the helm. 
Not satisfied with this control and domination over the volume of business 
and the method and manner of payments, they demand the right to issue 
their bank notes in the place of the greenbacks and the silver dollars, and 
they deny the right of the Government to issue money direct to the people. 

This right to issue bank notes is maintained to-day by the.th rea.t to demand 
payment in legal-tender money of the vast indebtedness due them, and when
ever and at such times as Congress attempts to pass contrary legislation, the 
call for payment in legal tender in vast amounts is made, precipitating in 
embryo a catastrophe thatis termed an object lesson, and which is relieved so 
soon as. Congress bas been deterred from acting in the interest of the people. 
There was one of these object lessons in 1893, when it was decided to force 
Congress to repeal the purchasing clause of the Sherman law and cease the 
coinage of silver. and there will be another and more serious one this year 
in the attempt that will be made to induce Congress to retire the greenbacks 
and silver dollars and pass a banking law. To determine how this will be of 
advantage, and why it is regarded as so necessary, can be best shown by a 
cursory examination of the history and growth of the issues of money in this 
country. 

It is unnecessary to consider the first two hundred and fifty years of our 
financial experiments, except to state thatit consisted of all forms of barter 
and the use of tho most primitive kinds of money; that as the country grad
ually took on the forms and assumed the manners of a higher civilization, it 
enlarged its purchases from Em ope. This required the use on the part of 
the colonist of the same m<5ney that was current in Europe, and the demands 
for the metals became-imperative. 

This demand for metal money first affected Massachusetts, because of its 
higher advancement in civilization, and in 1049 that State, in order that it 
might secure the needed coins, demonetized beads that had been legal tender. 

So great was the necessity at that time for metal money that the people of 
that State were glad of an opportunity to open up business relations with the 
buccaneers of the Spanish main. 

This association of the ·much-lauded Puritan with the buccaneers of the 
Spanish main to secure a full supply of metal money did not secure enough 
for foreign use and local purposes, and in 1690 they were compelled to issue 
$35,000 of paper money. This was forced upon the State after the return 
of an unsuccessful expedition against the French in Canada. 

The soldiers had come back without any spoils of war, were in a.miserable 
condition, and so clamorous for their pay that this paper money had to be 
issued. It was made redeemable in any stock at any time that might be in 
the treasury, and for twenty years it circulated at par until it was redeemed. 
In 1703 Massachusetts 'made a second issue of $75,lnl of paper money that was 
made a legal tender for private debt. -

In 1716, $750,000 more of paper money was authorized to be issued on real
estate security for ten years at 5 per cent interest. 

In 17~, $250,000 more was issued. · 
During this time South Carolina, Connecticut, Rhode Island, Maryland. 

Delaware, and some of the other colonies under similar pressure for money 
for local need that the metals might be used in foreign trade had also issued 
paper money, and in most instances it was made a legal tender. 

'.rhe Bank of England was organized in 1691, and in 1723 it suspended 
payment. 

In its preparation and effort to resume the coin of the American colonies 
was needed and it was drawn across the ocean in the same peremptory man
ner that the East bas drawn the coin out of the South and West smce 1893 to 
keep_their banks from suspending. 

All the coin left Pennsylvania, though the colony passed laws raising its 
value. It was therefore forced in 17~ to issue treasury notes to supply the 
demand for local currency, and the notes were made a legal tender and re
deemable only in payment of taxes. In 1740, notwithstanding the previous 
issues, the necessity for additional money was such that the colony of Massa
chusetts endeavored to secure more currency by establishing a. land bank. 
It was denied this right by the governor of the colony, who claimed that it 
was unlawful and pernicious, contrary to the act of Parliament, and to his 
instructions. 

The people of Massachusetts were beginning to feel the iron hand of the 
financiers of England, and in their extremity they laid aside their Puritan 
principles, called to their aid the characteristics of their buccaneering ances
tors, and in 1745 made a predatory incursion upon the French and captuI·ed 
Lewisbur~. on Cape Breton, which they despoiled. 

The British Parliament so big-bly approved this exhibition of their buc
caneering propensities dominatmg the heretical puritanic convictions that 
it ransomed Lewisburg from the colony, payingthereforalargesumof silver 
and copper. 

Thereupon the colony of Massachusetts (that bad received but small as
sistance from the other colonies), with the greater share of this ransom 
money. announced the intention of paying off her paper money and going t<> 
a sound-money basis. · 

This action of Massachusetts bad the effect of drawing a large part of the 
trade of the other colonies to its market, and consequently was calculated t<> 
depreciate the value of the paper issues of the other colonies. 

It was most disastrous to New Hampshire and Rhode Island on account of 
their ;proximity. 

ThIS loss of their trade checked their progress, lessened the demand for 
the use of their paper money, deprived them of the specie that it would 
have brought them, and the natural consequence was that the value of specie 
increased and their paper money was forced to a discount. 

This was Massachusetts' first taste of the blood of humanity, drawn by 
financial buccaneering. and not with the buccaneer's sword and its attendant 
dangers, and was so much more in consonance with their professed puritan
ical principles that they have followed it every since. 

The people realized fully the advantage that bad accrued to them and 
the colony from the ransom money of the despoiled city and the use they 
had made of it at the expense of their sister colonies, and indifferent then as 
now and as they have ever been to the wail of suffering humanity, if it was 
caused by schemes that advance their prosperity and incr{:ase their wealth. 
does anyone doubt that they began secretly to influence the financiers of the 
Bank of England that the colonies ought not to be allowed to issue paper 
money? 

From the use and enjoyment of a full supply of legal-tender paper money 
from 1690 to 1745, and then the capture, despoilment, and sale of a city .. 
assisted by the method in which they used their ill-gotten gains at the ex
pense of their sister colonists, the people of Massachusetts succeeded in 
clearing up their sterile and rocky lands and were far advanced on the road 
to material prosperity and riches. 

Appreciating, as they must, the disadvantages they bad suffered from and 
labored under so long m their trade relations with England and the neces
sity there was for them to secure sufficient metal money at any and all cost 
to carry on trade at home and abroad, and fully realizing that a full supply 
of legal-tender paper money for local use was the main cause of their suc
cess, it would naturally be supposed that so:Ucitude for the younger, weaker, 
and stru$'gling colonies would have prompted them to take no action that 
would inJnre or be detrimental to their sister colonies. 

On the contrary, however, they at once proceeded to use the specie they 
bad received for looting a city to go to a sound-money basis, conscious of the 
fact that in so doing they were applying to the other colonies similar impo
sitions to those England had so inhumanly applied to them. From that time 
to this at first Massachusetts. and subsequently the East, has preyed and fat
tened off of the South and the West as it came into existence. 

Going to a specie basis and the consequent despoilment of the other 
colonies of a large portion of their trade in nred so much to the benefit of Mas
sachusetts that by 1773 that colony had paid off all its paper money and debts 
and was on a specie basis. 

The effect upon the other colonies was that their trade had decreased, their 
debts had increased, their paper money was at a discount, and they bad t<> 
borrow from the people of Massachusetts. 

This had been caused toa great extent by an act of Parliament inl751, pro
hibiting the colonies from issuing paper money. 

This prohibitive act seems to have had only the effect intended, that of 
depreciating the value of paper money and increasing the trade of specie

. paying Massachusetts, for it appears that Virginia first issued paper money 
in 175.5, notwithstanding the act. 

This failure on the part of the colonies to obey the act of 1751, as Massachu
setts w~ doing in gradually retiring her paper issues because it was to her 
interest, caused the British Board of Trade, in 1764, to object to the use of 
legal-tender paper money by the colonies, on the ground that "every medium 
of exchange should have an intrinsic value, which paper had not." 

The British Board of Trade, the financiers of the Bank of England, and the 
people of Massachusetts finally succeeded, and in 1773 Parliament passed an 
act that took away from the colonies their representative money, commanded 
that no more paper money should be issued and that they should cease to be 
a legal tender, and demanded payment of taxes in silver. 

This contraction of the currency paralyzed all the industries of the peo
ple. "Ruin seized upon these once flourishing colonies; .the most severe 
distress was brought home t~ every interest and family; discontent was 
urged on to desperation, till at last 'human nature,' as Dr. Johnson phrases 
it, 'arose and asserted its rights.'" Thomas Powna.1, M. P., of England, who 
had acted as governor and commander in chief of all the provinces, in a hook 
written by him in 1768, says in regard to this colonial system of money: "In 
a country under such circumstances money lent to settlers creates money. 
Pa-eer money thus lent upon interest will create gold and silver principal. 
while the interest becomes a revenue that pays the charges of the govern
ment. This currency is the true Pactolean stream which converts all into 
gold that is washed by it." 

The desperation caused by this destruction of the colonial currency, and 
which contracted the volume of currency to such an extent that all enterpriE-:o 
perished, and the realization that the colonists would soon lose all their pos
sessions and virtually become serfs of the English money lenders. brought on 
the Revolution. The English owners of gold and silver, in the folly of their 
mad avarice and the false assnmvtion that if Massachusetts could go to a specie 
basis t he other coloniea could also, ma.de the Revolution a certainty by the 
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following act of Parliament passed in 1775, viz: "That all promissory or other 
notes, bills of exchange, or drafts, or undertakings in writing, being negotia
ble or tra.nsferable, for the payment of any sum or sums of money less than 
the sum of 20 shillings in the whole, * * * shall be, and the same are 
hereby, declared to be absolutely void and of no effect." 

Two years after this was followed by an act extending these v.rovisions 
to all sums under £5. This was going to a hard-money basis with a ven
geance. 

The poor man was denied the right to make any trade to be paid in the 
future, but was forced to pay in cash in all transactions under $5 at first, and 
subsequently in all transactions under $25. This was too much for Massa· 
chusetts even. A sound-money basis of her own selection-and that was a 
good scheme for her people, although at the expense of her sister colonists
was well enough, but when she realized that all the transactions of her peo
ple under $5 must be in cash, and avpreciated that a. specie basis of that kind 
was detrimental to her interests, they were keen for the fighting to com
mence. 

Therefore, when the English officials demanded of the people of Massachu
setts the stamp tax upon the teg, in specie, after they had made the use of 
specie a necesisity in all local trades under $5, they realized, in the scarcity 
of specie, that English greed had outwitted them, and that they were going to 
be deprived of all the gains they had hoped to make off of their sister colonies 
in gorng to a specie basis. 

ThoroughlY' enraged that English greed should gather the inhuman profits 
they were willing to take from the other colonists, theirinherited buccaneer· 
ing courage backed up their Puritan ideas of independence and freedom, and 
they threw the tea into the sea, declaring undying war to the tyrants. 

Ostensibly the people of Massachusetts fou~ht for independence and free
dom from love of liberty and patriotism, but it was the freedom and liberty 
to despoil the other colonies it fought for, unrestrained and without fear of 
English interference. 

This is clearly evidenced in the influence of that colony as to the manner 
of the issuance of paper money to fight the war of the Revolution; in the 
action of its delegates in framing the financial part of the Constitution; in 
the action of her public men in and out of Congress ever since in all financial 
legislation, and in the attitude of its people a.t the present time, demanding 
bank notes and the gold basis. · 

In preparing for the war the act of Jnne 25, 1775, passed by the provisional 
government authorized the issue of ~,000,000 in notes that read as follows: 

"This note entitles the bearer to receive -- Spanish milled dolla.rs, or 
the value thereof in gold or silver, according to the resolution of the 10th of 
May lii5." 
~tering actively UJ?Oll preparation for war with Great Britain because 

the acts of Parliament m 1773 and 1775 had forced them to a-specie basis when.J 
according to the best estimate, the colonies only had five millions of gold ana 
silver, they are guilty of the fatal error of issuing six millions in notes re
deemable in gold and silver. 

In their ignorance of finances, or from ulterior motives of some powerful 
and sinister influence, their first issue of money inflects upon the people the 
very grievance that was driving them to war with Great Britain. This man
ner of issningnotes was not the Pennsylvania method inaugurated by Frank
lin and of which Thomas Pownal thought so favorably. 
It was not the method of the colonies that made the notes a legal tender 

for all debts, public and private, and made them redeemable in taxes. 
It was not the method which provides and arranges for a safe, full. and 

acceptable money for local uses and makes it possible to have all the gold 
and silver for trade with foreign nations that Massachusetts had availed itself 
of from 1690 to 1773. 

But it was the buccaneering policy of Massachusetts glossed over with 
hypocritical Puritan professions of patriotism and love of liberty that she 
thought had been fastened upon her sister colonists at the time she went to 
a. sound-money basis. They were not made a. legal tender in payment of 
public or private dues. After the war was over her delegates were instru
mental in having the power denied to the States and withheld from Congress 
of emittin~ bills of credit or paper money and giving to Congress only the 
right to com gold and silver. 

The result of this has been that whenever money was ne.eded banks have 
been given the right to issue notes, and the country has through a.II its his
tory been inflicted with their worthless issues. 

Whenever new territory was settled and money was needed, as Massachu
setts did in her early days, instead of being able to do as Massachusetts did 
for such a while and so advantageously, they have been forced to borrow 
from Massachusetts and the East, until the Eastin this manner has absorbed 
nearly all the surplus wealth of the South and West. Her public men were 
instrumental in demonetizing silver and repealing the purchasing clause of 
the Sherman law, with the purpose of enhancing the value of the debt due 
Massachusetts that was forced upon the people of the South and West in · 
being forced to borrow money of her people. 

Her public men and people to-day are active and vociferous in demanding 
the retirement of the greenbacks, the withdrawal from circulation of all sil· 
ver dollars, and the adoption of the gold standard in order that a banking 
law may be passed, so that they can issue their notes in the place of the 
greenbacks and the silver dollar. _ 

l\Ir. HILL. Mr. Chairman, I find an interview in the Washing· 
:ton Post this morning that purports to ha.ve been had with Mr. 
W. J. Bryan, now at Austin, Tex., on the subject of the bill be
fore the House, and he closes the interview as follows: 

It should certainly never be permitted to pass the House, because it is not 
in the interest of Democracy. 

. I have heard the criticism made by the gentleman who has 
taken his seat as to the manner in which this bill it before us. It 
seems to me it would be higher statesmanship on the part of gen· 
tlemen on the other side to discuss the effect of this bill on the 
country rather than its effect either upon the Republican or 
Democratic party. I propose to attempt to discusss it in that way. 
The discussion on my part will necessarily be a dry one, and I ask 
the considerate attention of the Honse for a while. 

Mr. WILLIAMS of Mississippi. One moment--
The CHAIRMAN. Does the gentleman from Connecticut yield 

to the gentleman from Mississippi? 
Mr. HILL. I will. 
Mr. WILLIAMS of l\Iississippi. The gent.!eman read an inter· 

view, and I think inadvertently. As I read it, Mr. Bryan said it 
was because it was not in the interest of the people. 

Mr. HILL. This interview says because it is not in the interest 
of Democracy. . 

Mr. SNODGRASS. Will the gentleman from .Connecticut 
read the whole interview? 

Mr. HILL. I have practically. I ehall have to ask not to be 
interrupted, because my time will not allow me to complete my 
remarks. 

Webster's Dictionary gives seveTal deficitions of the word 
"standard;" one, "That which is established as a rule or model 
by respectable authority, by custom, or by general consent;" 
another, with relation to coinage, "The proportion of weight of 
fine metal and alloy established by authority." 

Our coinage law uses it in the latter sense only, and as such it 
is applied to the quality or fineness of both gold and silver alike, 
declaring" that the standard for both gold and silver coins shall 
be such that of 1,000 parts by weight 900 shall be pure metal and 
100 of alloy.'1 But it adds" th.at the one-dollar piece, at the stand· 
ard weight of 25.8 grains of gold, shall be the unit of value." 

The law of 1878 provides for the coinage of a silver dollar of the 
weight of 412t grains troy of standard silver, but it nowhere 
makes this another unit or measure of value. 

By common usage in the political discussions of the past three 
years the word ''standard" has been applied to the metal and not 
to the fineness or quality of the metal, and, singularly enough, in 
the title of the bill under consideration, as well as in the Senate 
bill, the word is used with its broader meaning, ref erring to the basis 
of our financial system, and then in the first section of both bills 
in a restricted or specific sense, describing a peculiar character· 
istic of that basis and defining certain conditions which shall per· 
tain to it. 

I think it is this double use of the term standard rather than 
any ambiguity of the law itself which has caused doubt to exist 
in the minds of so many of our people as to the legal status of the 
measure of value in this country. 

There is no question whatever that under the law since 1873 the 
only standard unit of value here has been, and is now, the gold 
dollar, consisting of 25.8 grains of standard gold or 23.22 grains 
of pure gold, and the fact that a silver dollar is a legal tender un· 
der certain conditions does not make it another standard unit of 
value anymore than it makes a dollar greenback possessing larger 
legal-tender qualities a standard unit of value also. 

Both of these are only means of payment or commercial tools, 
but both must be measured. by the established unit of gold. 

The purpose of this bill is not to fix another unit, or, using the 
comm.on acceptation of the term, to establish another standard, 
but rather, at the demand of the people of the country, to recog· 
nize and emphasize the one we have and provide some way by 
which all of our currency and our whole commercial system shall 
be put and kept in accord with it. 

That gold has been the touchstone, as it were, by which all other 
things have been tested from the earliest recorded times needs 
no argument now, and that as civilization has advanced to higher 
planes gold has by Hs inherent qualities demonstrated its supe· 
riority to everything else as a medium of exchange is beyond 
dispute. 

The only question remaining is whether it now exists 1n quan
tities sufficient to be the only medium of exchange throughout the 
world, for if all forms of money are made exchangeable for it at 
the will of the holder it thus becomes the universal solvent. 

This was disputed in this country three years ago, and even now 
the arguments then advanced are oozing out at intervals to sus
tain a dying canse; but while the controversy has been going on 
the miner's pick and dynamite have solved the problem, and to-day 
89 per cent of all international trad9 is settled by the use of gold. 

The question now is, Is there enough for us; and if so, how can 
we best use it as our medfum of exchange in our domestic trade? 

I do not use the word ''enough" as in any way connected with 
the quantitative theory of money, for I do not accept that theory; 
but I mean enough, together with the other instruments of trade, 
to conveniently provide for the necessities of to-day. 

Six years ago our silver friends said that gold and silver both 
were needed as redemption money, and the commercial value of 
the world's product of both was t4en $280,055,900. 

In 1808 the product of gold alone was $287 ,428,600, and in the 
past six years, from 1893 to 1898, 1,267,271,100 have been added 
to the world's constantly accumulating supply of an imperishable 
money metal. 

I have often thought that our timid bimetallic friends believed, 
or acted as if they did, that the crop of gold, like the world's food 
supply, was wholly consumed each year, instead of accumulating 
as it bas through all the ages; but the proof is clear and plain 
that the great bulk of gold produced goes into and remains in 
money use. 

The known, visible holdings of gold in the banks and treas· 
uries of twenty-two countries of Europe increased from 1803 to 
1898, inclusive, $603,323,711. 

Ot this increase they lost in 1898 8190,025,073, but it was almost 
wholly from the Russian Imperial Bank and treasury, and was, 
in the process of gold resumption, distributed among the Russian 
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:people. But Mr. De Witte, the Russian minister of finance, says 
m his annual report that " there has been an actual increase in 
the general amount of gold in the country during the year 1898." 

Assuming that this is correct, and adding the known increase 
to the stock of gold in the United States for six years prior to the 
1st of July, 1899, which was $365,800,699, and we have accounted 
in these countries alone for $969,124,410 increased money supply 
out of the world's product of a little over twelve hundred millions 
in these six years. 

But why weary the members of this House with dry statistics to 
prove that which even the casual observer of the world's p1·ogress 
now admits-namely, that the gold supply is rapidly approaching, 
if it has not already reached, the point where 1t meets the necessi-
ties and convenience of the world? · 
· How is it in the United States? 

In 1873 the per capita stock of money was $21.36, being $3.24 of 
gold, 15 cents of silver, and $17.97 of paper. On December 1, 1899, 
it consisted of 81,018,133,208 in gold, or $13.25 per c:ipita; $644,491,-
755 in silver, or $8.38 per capita; $590,523,084 in paper, counting 
no certificates or Treasury notes, or a per capita of $7.68; making 
a total of $2,253,148,047, or a per capita of $29.31, of which 45 per 
cent is gold and 55 per cent is silver and paper, which we pro
pose by exchangeability to make and keep as good as gold. 

This is the task which we have undertaken, and it is a tremen
dous one. 

That its greatness may be more clearly understood, let me call 
the attention of the Honse to the fact that, according to the latest 
statistics which I have, in 1897 the monetary stock of Great 
Britain consisted of 72 per cent of gold and 28 per cent of silver 
and paper; of France, 58 per cent of gold and 42 per cent of silver 
and paper; of Germany, 66 per cent of gold and 34per cent of sil
ver and paper. 

Since adopting the gold standard, Germany has reduced her per 
capita of silver from $7.47 to $4.07, in 1897, and now she is about 
to recoin the greater part of her legal-tender silver into subsidiary 
coin. 

She has found her burden, though small compared with ours, 
too great for her to carry. When the bullion in the Treasury is 
all coined, as is now being done under the law, we shall have 
601,239,276 of legal-tender silver. 
In the presence of this distinguished company of financiers, for 

we can all be thus classified this week, I hesitate even to offer a 
suggestion; but is it not a serious question whether, in time of 
panic, or with the balance of trade running strongly against us, 
or with a deficit in our Treasury, we can maintain gold redemption 
and exchangeability of gold with silver, unless some permanent 
disposition of the greenbacks is made and more rigid methods 
provided for holding our excessive volume of silver in circulation 
as change money among the people? 

I shall vote for this bill with great pleasure, for, even as it is, it 
is .far in advance of any former step taken by this House, and 
gives great promise for the future; but the country is calling for 
mandatory provisions where this bill allows discretion, and is 
demanding that the question of the maintenance of parity shall 
be so definitely settled now that it will require the united action 
of the Executive and both Houses of Congress ever to disturb or 
break it. 

J In September last I was present at the annual meeting of the 
American Bankers' Association at Cleveland, an organization rep
resenting a very large proportion of the State banks, trust com
panies, and national banks of the country and attended by more 
than a thousand delegates, representing nearly every State and 
Territory. This resolution was passed unanimously: 

Resolved, That the bankers of the United States most earnestly recom
mend that the Congress of the United States at its next session enact a law 
to Pstablish more firmly and unequivocally the gold standard in this country 
bl providing that the gold dollar which under the existing law is the unit 
o value, shall be the standard and measure of all values in the United States; 
that all obligations of the Government and all paper money, including 
the circulating notes of national banks, shall be redeemed in gold coin, and 
the legal-tender notes of the United States, when paid into the Treasury, 
shall not be reissued except upon the deposit of an equivalent amount of 
gold coin. 

Mark the language. The banks themselves demand that their 
own notes shall be redeemable in gold, and that Government notes 
once coming in for redemption or paid in in the ordinary course 
of business shall not be reissued except upon the deposit of an 
equivalent amount of gold coin, making practically gold cer
tificates of every one of them. 

This done, and your silver given the whole field of change 
money by the limit of $10 placed upon circulating notes, your 
endless chain would be broken, and bond issues would be unnec
essary if a Republican Administration and excess revenues con
tinued for another four years. 

Oh, that the timidity of the legislator might give place to the 
courage and confidence of the people of this land! 

Nevertheless- I rejoice in voting for this bill, for it makes every 
obligation for the payment of money an obligation to pay gold or 
its equivalent, and that puts the poor man's wage and the bond
holder's coupon upon an equal footing. 

It writes upon the face of every life-insurance policy and across 
the cover o{ every savings-bank book" Payable in gold." 

While it means lower interest rates on mortgages and bonds, it
means larger dividends on stocks, for every currency obligation 
will be gold, and the accumulated capital of the Old World will be 
drawn to the fixed investments of the New, so that the money now 
locked up in waterworks, sewers, completed raih'oad construction, 
and public works of all kinds where the necessity for employing 
labor is exhausted can betransmuted into live capital for new con
struction and further development and the employl'.J}.ent of the 
home capital at greater profit in untried risks. 

It Will open up new mines, build more ships, dig more canals, 
and do more than any other one thing to render permanent the 
prosperity which abounds to-day. 

A few months ago I received a letter from a gentleman in Con
necticut, from which I wish to quote as touching this point: 

The people are constantly calling for more money, but at the eame time 
some of them are doing thell' utmost quite effectually to lessen the volume, 
as may be seen from the following facts: Early in September in London I asked 
one of the largest dealers in money in the world why England did not take 
all of the stocks in the market of such character as St. Paul preferred, New 
York Central, New York and New Haven, and those of other first-class roads 
that would net more than 4 per cent interest, instead of in vesting in European 
securities that pay less than 3 per cont. His reply was ·•Because they are 
currency obligations, and Europe is still in doubt whether the basis of the 
currency of the United States ts to be gold or silver. The London market 
is destitute of American railway shares of an invesW:lent character. They 
have all been sold and sent home, and had I an order to buy them I should 
be obliged to fill it in New York." 

The day I left Liverpool for home one of the finance committee of the Liv
erpool, London, and Globe Insurance Company, a. gentleman who knows this 
country well, told me it was useless to suggest in committee a larger invest
ment in American securities~ . "because or the danger of silver legislation; 
remove that danger and hunareds-yes, thousands-of millions of European 
money would come like a flood for in vestment." 

Gentlemen of the Honse of Representatives, section 2 of this 
bill removes that danger by declaring that every obligation for the 
payment of money shall be discharged with gold or its equivalent, 
and I do not propose to quibble now over the details of sections 3 
and 4, for behind this declaration will stand the majesty, the honor, 
and the conscience of 75,000,000 of people, who will demand under 
all political changes that the spirit as well a.s the letter of the law 
shall be enforced. 

In dropping further consideration of this topic and passing to 
the banking features of the bill, may I not express the hope that 
the same unanimity of opinion that characterized the committee 
which had the honor of compiling this bill may, after more ex
tended deliberation and before its final enactment into law, prompt 
them to eliminate all discretionary provisions and make the ex
changeability of all forms of money at the will of the holder 
absolute, unequivocal, and mandatory, for I believe that the 
unquestioned maintenance of parity will irresistibly drive every 
Secretary who administers this law in good faith to precisely that 
course of action. 

The pending bill, so far as it relates to banking, touches three 
subjects: First, increased circulation; second, taxation; third, 
minimum limit of capitalization. 

During the past four years, whenever any proposition relating"' 
to national banks has come up for action in this House, I have 
noticed the remarkable unanimity which has characterized the 
unvarying opposition of the Democratic membership, and have 
wondered whether this antagonism was toward all banks or only 
to the national system. 

In the attempt to solve the doubt I have brieflyl!oted the decla
rations of that party in its national platforms since 1836 relating 
to banking and currency. They are as follows: 

Platform of 1836: 
We declare unqualified hostility to bank notes and paper money as a circu

lating medium, because gold and silver are the only safe and constitutional 
currency. 

Platform of 1840: 
Resolved, That Congress has no power t~ charter a United States bank. 

Platform of 1844: Resolution of 1840 reaffirmed. 
Platform of 1848: No expression. 
Platform of 1852: 
Resolved, That Congress has no power to charter a national bank, eto. 

Platform of 1856: Same resolution reaffirmed. 
Platform of 1860: Same resolution reaffirmed. 
Platform of 1864: No resolution. 
Platform of 1868: 
One currency for the Government and the people, the laborer and the office

holder, the pensioner and the soldier, the producer and the bondholder. 

Platform of 1872: 
The public credit must be sacredly maintained, and we denounce repudia

tion in every form and guise. A speedy return to specie payment is de
manded alike by the highest considerations of commercial morality and hon
est government. 

Platform of 1876: 
As such hindrance we denounce the resumption clause of the act of 18i5, 

and we here demand its repeal. 
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Platform of 1880: Mexico combined is lying idle here because this greatGovernmDnt 
Honest money (the strict maintenance of the public faith), consisting of still clings to the idea that its own bond is not absolutely saft, for 

gold and silver and paper, convertible into coin on demand. · what it sells at. 
Platform of 1884: It may not be known to all that the national-bank Jaw, as orig-
We believe in honest money, the gold and silver coin of the Constitution, inally drawn, February 25, 1863, provided for issttin.g circulation-

nnd a circulating medium convertible into such money without loss. equal in amount to 90 per cent of the current market value of the United 
Platform of 1888: No currency resolution. States bonds, but not exceedin$' the_par value thereof, if bearing interest at 
Platform of 1892: 6 per cent, or of equivalent Dmted States bonds bearing a less r ate of inter

est, but limited by the capital stock. 
be ~~~:f~e.mend that the prohibitory lOper cent tax on State bank issues This provision remained in force until the act of June 3, 1864, 

Platform of 18~6: which limited the issue of notes based on bonds bearing not less 
than 5 per cent interest to" not exceeding ~O per cent of the 

Congress a.lone has the power to coin and issue money. We therefore amount of said bonds at the par value thereof," and with this act demand that the power to issue notes to circulate as money be taken from 
tlte national banks and that all paper money shall be issued directly by the began a se"ries of attempts to fetter and control the banking capi
Treasury Department. tal of this country, every one of which has been a complete and 

The only conclusion that I can draw from these declaxations is total failure and most of which have been repealed. 
that in its early youth the Democratic party was opposed to any Complaint is made to-day that the national-bank system does 
form of paper money: and especially to bank-note issues. not measure up to the financial requirements of the times; that its 
~In middle life and vigorous manhood it fell in love with State note issues are insufficient and nonelastic; thatit locks up capital 

banks and note issues without limit or supervision, and now in instead of sending it out free and unencumbered to do its benefi
its old age and declining years it demands that all paper money cent work, and in some respects the charge 1s true; but this is not 
shall be issued directly by the Treasury Department, with no pro- due to the system itself, but rather to the miserable and senseless 
vision for payment except that it shall be receivable for public restrictions that have been plaved upon it, which during all these 
dues. years have held it as in a vise. 

Is it not true in this, as in another historic case, that "the last Twice it has come to the rescue of his nation-first, when it made 
state of that man is worse than the first?" a market for our bonds and supplied the means to carry on the 

I have no authority to speak for anyone but myself, but my be- war, and, second, when it made resumption possible, and grati
lief is that the only safe currency system for this country, or in- tude alone should prompt at least a recognition of its usefulness. 
deed for any country, is gold for its legal tender, a subsidiary In 1864 the limit of circulation was fixed at three hundred mil
coinage of silver for change money, and bank-note issues for com- lions, when at that very time there we1·e eighty-six millions of 
mercial instruments; and all such notes should be issued by banks capital in the national and four hundred and five millions in the 
under the direct supervision and control of the General Govern- State bank system. 
ment, and under such provisions of safety, either by the deposit The minimum limit of capital stock was fixed and still remains 
of bonds or other guaranties, that there can be no possibility of at 850,000, and in 1865 the privilege of issuing notes was graded 
loss to the holders thereof. from 90 per cent down to 60 per cent, according to the capital of 

A government can not put money into circulation except in a bank. -
payment of debts already contracted, and when it pays with notes This same year an attempt was made to distribute arbitrarily 
it has no returning stream of assets with which to meet them, for, circulation among the States and Territories, which was about as 
while it often borrows. it never lends. effective in its results as the seed distribution was last year upon 

It can impose taxes, but can not adjust the time of payment to the crops of 1899. 
· meet its notes, for, if they circulate as money, they must be on In 1870 the amount was increased to three hundred and fifty-four 
demand. millions and a redistribution attempted on the basis of the census 

With a bank it is not so. It lends its credit in exchange for that of that year, and the limit for any one bank was fixed at $300,000. 
of others, and for every dollar note that it puts out, at the time it Taxes were laid on deposits and circulation, and reserves of 15 
does RO it receives another back on which it expects to realize per cent and 25 per cent ordered to be held against both. 
either on demand or at a fixed date in the future. Most of these restrictions proved to be total failures, and in 1875 

Again, the issue of notes by a government in payment of its the separate and aggregate limit and the provisions for the distri
debts has no relation to the business necessities of the people or butfon were repealed, and now the only limit of capitalization of 
the needs of trade, but a bank can only issue notes legitimately in a bauk is the necessities of commerce, and of ciz:culation 90 per 
response to commercial demand!:l. cent of capital stock. The reserve against circulation has been 

And :ret we count a Government note as money, and in the state- removed and the tax taken from deposits, and should be from cir
ment of the condition of the United States Treasury, which the culation, for there is no more reason for taxing money than there 
members of this House receive each day, millions of them are is for taxing air and water, for money is the life-blood of trade 
classed as cash on hand and counted as a part of the available cash and commerce. · 
balance, when, as a matter of fact, for every one put out a new In 1892 another turn of the screw was made and laws were 
obligation is at once created. pa sed making it impossible to issue and withdraw notes at will, 

The absurdity of the whole thing is shown by the fact that a with the result that when the pinch came in 1893 and·a currency 
national bank is forbidden by law from counting its own notes as famine made excessive calls for notes it took months to sup-ply 
cash on hand, notwithstanding it has previously deposited with the demand, and then the trouble was over and months more 
the Government its own bonds as security for their payment. passed by before withdrawals could be made. 

But the question here is, Shall a national bank be permitted to Is it surprising that a system so hampered and tied down should 
issue circulation within the limit of its capital to par of the bonds not in every case respond to the business wants of this great na-
depo"ited as security? tion? 

The proposition is a plain one. Is it not a greater wonder that it has survived at all? And it 
It is simply this: Will the United States accept its own bond of would not if it had not possessed elements of vitality and strength 

$100 as good security for $100 or only for $90? that made it indestructible. 
· Think for a moment what this means. ln 1882 Comptroller John Jay Knox advised an increase of cir--
By the exercise of its taxing power, this Government says to its culation to 95 per cent of the market value of the bonds he~d , and 

own people, "You shall not organize banks and issue notes unless every Comptroller, Republican and Democratic, from that day to 
you do it under the national banking system, and if you do it under this has repeated the recommendation in a more or less modified 
that system you shail buy the bonds of the United States Govern- form. 
ment to a certain amount. In my judgment, the wise course would be to permit an issue 

"We will not take less than $100 for a single bond, but when of notes to the market Talue of the bonds, for ·behind this is the first 
you have bought it we refuse to accept it as collateral security lien upon all of the assets of the bank, and the liability of the stock
for more than $90." holder added, so that no possible loss could ever come to a. bill 

What would be thought of an individual who had another in holder if such a plan were adopted. 
his power and made such a proposition as that to him? . But this blll provides for an issue to par only, and its probable 

I fancy that Shylock in bis palmiest days never dreamed of such immediate effect would be to add about twenty millions of national
a bargain, even when the mosquitoes of Venioe were singing him bank notes to the currency of the country. 
to sleep on the banks of the Grand Canal. Furthermore, by giving a possibility of a slight profit on circu-

It would seem as though the simple statement of the proposition lation, it may stimulate the taking out of circulation by banks 
would be the best demonstration of its utter absurdity, and yet which now have none, and may encourage the organization of 
for thirty-five years this has been the effect of this law, and for all small banks in the West and South. 
that time it has locked up millions of dollars of margin and pre- We have more banks in New England now than we need. 
mium that unde-r any business treatment of the case would have As the law now stands the profit on note issues based on a 4 per 
been active working capital and used in developing the industrial cent bond of 1907 is less than one-third .of 1 per cent, but that 
and commercial resources of this nation. result is only obtained by having all money loaned all of the 

Almost as much as the entire monetary stock of Canada and time and all at 6 per cent, which in actual experience is utterly 
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impossible, and the pra'babilities ·are that very few banks can able amount or very heavy rates for discounts charged to even 
to-day show any profit on circulation. · meet expenses, and where such rates of interest can be charged 

The test proof of this is that in New York City alone there is and are paid it is more profitable to loan capital direct than to 
a note issue of but seventeen millions against foTty-nine millions invest it in low-interest bonds, bought at a high premium, on 
.of capital, and in the whole country there are four hundred and which to issue circulation. 
thirteen millions of unused privilege. Hence, in such communities the private banker has full sway 

The special benefit to be derived from this change in the law and makes his own terms for loans, and will continue to have 
seems to me to be the impetus it will give to the organization of control until, by a system of branch banking, agencies for large 
small banks in the newer sections of the country. and strong institutions are permitted to come into competition 

.J The average capitalization as I found it a year or two ago under with him. 
_the national banking system was $178,000; under State laws, Deposits of at least double the amount of capital will be neces-
$88,000, and of private banks, $31,000. sary to maintain an independent existence. 

Reduce the limit of possible capital to 825,000, give circulation There is another fact which should be considered with reference 
to par of the bonds, withdraw all taxes from it, and I have no to this feature of the bill. 
doubt but that large numbers of State and private banks will re- The strength of a bank is its capital. 
organize under the national system with results that would be The deposit is a liability. 
exceedingly beneficial in many ways. · While deposits provide loanable funds, less the reserve required, 

When I last examined this subject 66 per cent of our population the margin of safety to the depositor is in the precise proportion 
resided in communities of less than 4,000 inhabitants. which capital bears to deposits. 

By the last census there were 2,810 towns of from 1,000 to 4.,000 A bank with $100,000 of deposits and $50,000 capital is twice as 
people. safe as one with the same deposits and 825,000 capital. 

The national-bank system would give to them not only lower We are apt to look at the enormous deposits of some of our city 
rates of interest but larger capital, and, what is of more impor- banks and think how great and strong they are, but the prudent 
tance, far greater security for deposits than most private banks can depositor will tmn to the capital account and judge of the margin 
off er. . of safety to himself. 

Protected by Government supenision and control, the capital I would suggest to the gentleman in charge of this bill whether 
of other States would flow in for investment where it would it might not be well to provide, at the organization of these small 
never be sent to be subject to State legislation or individual man- banks, for a compulsory increase of capital whenacertain amount 
agement. of deposits is reached. · 

Three years ago the report of the Comptroller showed that of Four years ago I came here a believer in the small independent 
the525 banks in Iowa, Minnesota, Missouri, Kansas, and Nebraska, bank, and I prefer it now to none at all; but the experience of 
one-third of the capital was contributed by Eastern stockholders. every commercial nation except oms has demonstrated the wis
Of the 144 banks in Dakota, Idaho, Montana, New Me.xi.co, Utah, dom and economy of the branch system. 
Washington, Wyoming, and Arizona, one-half was from the same It needs no argument to show that a large bank in a market 
source; and of the 410 banks in the South, one-sixth was from the town or commercial city and a hundred agencies established among 
North and East. country stores or with branch offices in small communities, and 

It is utterly impossible that this could be, except under the na- all connected by telephone or telegraph with the parent office, can 
tional system. do business far more economically, and hence serve these com-

But not only would this bring in the capital of nonresidents, munities far more effectively, than ahundred independent organi-
but it would develop a habit of depositing in banks the money zations. · 
which is now carried in the pocket and kept in the home in those There is no more reason for objecting to it than there would be 
sections where such facilities are not afforded, and every dollar so in passing a law forbidding a manufacturer establishing offices 
placed at once becomes an addition to the loanable funds of the and salesrooms for his product in any number of cities in the 
community. country or anywhere else where he could find a market for his 

Such a system would soon become a splendid contribution to goods. . 
the business of the larger banks in the reserve cities and would Any individual can go into any State and loan money, and if he 
furnish exchange between different points at far less cost than can get credit he can borrow. Why should not five men associated 
now. together as a national banking association and under Govemment 

Unite with these national banks in the small towns of the West supervision and frequent inspection be allowed to do the same 
and South the mutual savings-bank system of New England thing? 
under the r::;ame management and without additional cost, as our The claim here is that the country would be drained of money 
laws permit, until the aggregate of deposits reaches half a million and the cities would be clogged; but the experience of other nations 
dollars, and the best featureof New England life will be trans- shows that by the branch-bank system the parent bank would re
planted to those sections of our country where now the use of ceive money where it was not needed and interest rates were low 
pennies is unknown. and distribute it where it was wanted and interest rates were high, 
. Such a community will soon become self-deveioping and self- and, like the irrigating plants of the West, carry life and health 

reliant. and strength by a hundred little channels to what would other-
! refer with pardonable pride to the results of a. system grown wise be dry and thirsty ground. 

np from such beginnings in my own State. · As it is now, the country banks, with their city reserves and 
The population or Connecticut is 746,258, and its savings-bank system of rediscounts, are practically branches of the banks in the 

depositors number 375,810, with an average deposit of $435.01 each reserve cities, but the business iB done at greatly increased cost, 
and the splendid total of $163,482,498.52. Match it in this Union and the country customer pays the bill. 
if you can. This is where our 54,000 majority came from in 1896. Branches in other countries are the commercial drummers of 
[Applause on the Republican side.] their banking systems. 

Last year 52,589 accounts were opened and 43,443 closed, and in One of the conditions on which the charter of the Bank of France 
ordinary years followini:r up each closed account may be found a was recently renewed was that it should agree to establish a branch 
separate cottage built, a home furnished, or a child educated, and in each political division of the country. 
back of the open account-a guaranty against days of adversity Here we put our banks in a strait-jacket and wonde1· why 
or times of sorrow and a constant incentive to industry-economy money is so cheap in some places and dear in others. 
and thrift, the virtues which are worth far more to a State or nation I do not believe that the branch system would equalize rates in 
than mines of gold and silver or untold millions of legal-tender all parts of the country, for there are many important factors in 
paper notes, which we sometimes call money. that problem, but it would very materially help to improve pres-

It may be inferred from what I have said that I am in favor of ent conditions. 
the organization of small banks, and so I am, if nothing better l\lr. Chairman, the subject of taxation is the important one, for 
can be had, but I would greatly prefer the brarrch-bank system. it is upon the final decision of this question that the fate of the 

It is a popular idea that, by the reduction of the minimum of national system rests. 
capital to $25,000 in small towns, banking facilities will be pro- Contrary to the common thought upon the subject, I believe 
vided in communities where there are not deposits or business that the exercise of the power of note i~sue is a duty which a bank 
enough to justify a larger capital. owes to the community rather than a privilege to the bank itself, 

Of course those are agricultural communities. I and so believing, it seems tom@ to be absurd to tax it. A bank 
· Instead of less than one-third of 1 per cent profit on circulation note is equivalent to the banks check on its own redemption 
under the present law, assume, under the provisions o~ this bill, fund. ·. 
that in 6 per cent localities 1 per cent could be made. l Taxes should be laid on property, and a hank note or a check is 

It needs no argument to show that at any reasonable rate of not property, but only a convenient instrument for the transfer 
interest on $25,000 it is jmpossible to maintain an independent of property. 
organizatioP., provide the management and equipment for a As .a war measure, a stamp tax on checks or anything else ia 
national bank. and return a reasonab!e profit to the investor. justifiable. 

It follows, therefore, that deposits must be added to a consider- On principle, there is no excuse for it. 
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One set of men organized a grocery firm, another a bank. 
Each should pay a tax on their investment. -
In the first case this is represented by the average stock on 

hand, plus average acco~ts due them, minus average accounts 
owing and notes outstandmg. 

The bank should also pay on its investment, which can only be 
represented by capital, surplus, and undivided profits. 

But exactly here is the trouble with our national system. 
J The strongest competitor which the national bank h~ to-~ay is 

the trust company, org~nized under our State laws, ~th liberal 
privileges and all b~~mg powers excep~ t~at. of note issue: and 
with practically unhm1ted power of mamtammg branches any
where in the world. 

The taxes of the trust company are paid by the company. 
It pays no national tax, and the stockholders pay no local tax 

on the shares which they own. · 
When the company is asse8:8ed locally under t~e national law, 

it can and does claim exemption from local taxation to the extent 
of its holdings in Government bonds. 

With the national bank it is not so. 
Ils national tax is specifically on circulation. 
Its local tax is on the shares of itsstockholders, and as the bank, 

not the individual stockholders, owns the bonds held, no exemp
tion can be claimed for the individual tax. 

It makes no difference whether the stockholder pays his own 
tax or whether the bank pays it for all; the result is the same. 
.\ To anywhere nearly equalize the two, no tax whatever should 

be charged by the Government, but the actual cost of issuing the 
notes and maintaining the redemption bureau shonld be assessed 
pro rata upon the banks taking out circulation. 

Even then the trust company and State banks would have a 
great advantage in local taxation. 

The only remedy that I can see, and possib~y the only salvation 
for the system, is to exempt t~e shares of i;iat10n~l banks from all 
taxation and to permit the mvestment m nahonal banks to be 
taxed lo~ally, as all other ii;ivestments are, and paid by the banks 
themselves, with the same right as a trust company to plead exemp
tion on Government bonds. _ 

I am satisfied that the plan proposed here is much more just 
t~an the present 1 per cent tax on cir~nlation, for under th~ pres
ent system the large city banks which do not take out circula
tion contribute nothing to the support of the Government, and 
have not since they succeeded in having the tax taken off from 
deposits. . . . 

If instead of driving them out of the nat1onal system, it bnngs 
the~ to using their great influence toward sec~ring a more 
equitable distribution of the burden between the city and coun
try banks and the trust company, all will be well . ..r • 

In closing, I beg the pardon of the House for havmg thus gone 
into the dry details of this measure. . 
~1 am a believer in a national banking system, not necessarily as 

it is now, but a system always under the watchful supervision 
and careful inspection of the National Governmei;it. . 

I am utterly opposed to the old State banks, with 45 different 
charter powers and 45 different kinds of note issues:-' 

We are a. great people, rich now beyond the dreams of onr 
fathers and growing richer every day. 

In many lines of industry we al~eady lead th_e world. . 
Under the stimulus of protection other triumphs are await-

in~~:·sea is ours to conquer, if we will, and American genius will 
yet prove itself equal to the task. 

But the dominant power of the globe will always be the one 
which controls the financial exchanges of the world~ 

Gentlemen, the victory will never come to us while <?~r currency 
and banking system continues to be the sport of politics and the 
plaything of demagogues. 

The one supreme purpose of this bill is to lay in standard gold a 
solid foundation upon which another R~publican .Co~gress may 
erect the splendid superstructure of a national-ban~ng system, re
organized and improved, ready and fit to contest with the Bank of 
England for the financial supremacy of the world. . 

The bill is worthy of the affirmative vote of every lover of hlS 
country and every believer in her future greatness. [Great ap-
plause on the Republican side.] . 

Mr. OVERSTREET. Mr. Chairman, I move that the commit
tee now rise. 

The motion was agreed to. 
The committee accordingly rose; and the Speaker having re

sumed the chair, Mr. HEPBURN, Chairman of the Committee of 
the Whole Bouse on the state of the Union, reported that that 
committee had had under consideration the bill (H. R. 1) to de
fine and fix the standard of value, to maintain the parity of all 
forms of money issued or coined by the United States, and for 
other purposes, and had come to no resolution thereon. 

ADJOURNMENT FOR HOLID.A YS. 

Mr. PAYNE. Mr. Speaker, I ask unanimous consent for the 
present consideration of the following resolution which I send to 
the Clerk's desk. 

The SPEAKER. The Clerk will report. 
The Clerk read as follows: 
Resolved by the House of Re]J_resentatives (t1te Senate concurring), That when 

the two Houses adjourn on Wednesday, December 20, they stand adjourned 
until 12 o clock meridian, January 3, 1900. 

The SPEAKER. Is there objection to the present consideration 
of the resolution? [After a pause.] The Chair hears none. 

The resolution was agreed to. 
On motion of Mr. PAYNE, a motion to reconsider the last vot.e 

was laid on the table. 
ORDER OF BUSL.~SS. 

Mr. RICHARDSON. Mr. Speaker, I ask unanimous consent 
that a recess be taken to-morrow in order that we may join with 
the President and Senate in paying proper tribute to the memory 
of George Washington and that we take the vote on Tuesday in
stead of Monday. I ask unanimous consent that the order may be 
made to that effect. 

The SPEAKER. The gentleman from Tennessee asks unani
mous consent that the Honse adjourn over to-morrow for the pur
pose of paying tribute to the memory of George Washington and 
that the vote on this bill be postponed from Monday until Tuesday 
next . 

Mr. DALZELL. At the same hour on Tuesday? 
Mr. OVERSTREET. I want to inquire if that would interfere 

with the vote on Monday? 
Mr. RICHARDSON. I am willing that Monday shall be sub

stituted for Saturday for the five-minute debate, and then the 
vote be taken immediately after the reading of the Journal on 
Tuesday. 

.Mr. OVERSTREET. Has it not been the experience of the 
gentleman from Tennessee thr?ugh to-day ~hat with the nig~t ses
sions and the additional hour m the mormng three days will be 
sufficient time for the remaining debate, without carrying the vote 
over for another day? 

Mr. RICHARDSON. I do not think so. 
Mr. OVERSTREET. I think it wiU be better to take the vote 

on Monday. I have no objection to the other part of the request. 
!t1r. GROSVENOR. Everybodywhowishes can go to the cele

bration and the debate can go on in Committee of the Whole. 
Mr. OVERSTREET. It will be in Committee of the Whole 

and no other business can be done. 
Mr. RICHARDSON. I think the House, out of respect to the 

memory of the first President of the United States, ought to ad
journ over. 
' Mr. PAYNE. Well, Mr. Speaker, I think if Washington were 
alive to-day ~e would st~y her~ in the ~o~e, if he was a member 
of it and fihish the consideration of this bill. 

The SPEAK.ER. The gentleman from New York objects. 
UNVEILING THE STATUE OF Dil"IEL WEBSTER. 

Mr. MOODY of Massa~husetts. Mr. Speaker, I ask unanimous 
consent for the present consideration of the resolution which I 
send to the Clerk's desk. . 

Mr. SULZER. I suppose this is read for the information of the 
House. 

The SPEAKER. That is correct. 
The Clerk read as follows: 
Resolved by the House of RepresentativP-8 (the Senate concU1-ring), That a 

committee consisting of three members from the Senate and five members 
from the Honse of Representatives be appointed to make arrangem.ents for 
the reception and unveiling, on January 18, 1~. of the sta~ue of Darnel Web
ster presented to the United Sta.tes by Mr. Stilson Hutchins and erected on 
Massachusetts avenue, in the city of Washington. 

Mr. BAILEY of Texas. Mr. Speaker, as we have just refused 
to suspend our business out of respect for the memory of the 
most illustrious American, we ought not to be asked now to sus
pend our rules to honor a less illustrious one. To-m~rrow marks 
the lOOth anniversary of the death of the first President of the 
United States- . 

The SPEAKER. Does the gentleman from Texas obJect? 
Mr. BAILEY of Texas. I object. 
The SPEAKER. The Chair will designate to act as Speaker 

this evening the gentleman from South Dakota, Mr. GAMBLE. 
The hour of 5 o'clock having arrived, th~ Speaker de_clare,d the 

House, in pursuance of its previous order, m recess until Bo clock 
this evening. 

The recess having expired, the House, at 8 o clock p. m., was 
called to order by the Speaker pro tempore, Mr. GAMBLE. 

THE ~ANCIAL BILL. 

The SPEAKER pro tempore. U ndei: the order of t~e H<~use 
for the session this evening the House will now resolve itself mto 
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Committee of the Whole House on the state of the Union, and 
the ::entleman from Iowa, Mr. HEPBUR...~, will please take the 
chail'. · 

T e House accordingly resolved itself into Committee of the 
Whole Honse on the state of the Union, Mr. HEPBURN in the 
chair. 

The CHAIRMAN. The House is now in Committee of the 
Whole for the further consideration of the bill H. R. No. 1-the 
financial bill. 

Mr. ROBINSON of Indiana. Mr. Chairman, the Honse of Rep
resentatives is now engaged in the discussion of one of the most 
important subjects of legislation that has occupied its attention in 
the later history of our country. Important it is, for the powers 
are here to fasten the gold standard upon our people. The design 
is clearly expressed in this bill to retire from circulation the 
greenbacks, ''the people's money," and to clothe the national 
banks with the power to issue paper money in lieu of the Govern
ment greenbacks, and to make all United States bonds and obli
gations of the Governmentredeemableingoldinsteadof in" coin." 

This plan is but the beginning of that policy the successive 
step in which will be the destruction of silver as money, save as 
subsidiary coin. 

The Reed rules, ever elastic, always powerful, fashions the 
mode of procedure by which this infamy is perpetrated upon the 
country. The Rules Committee, the imperial progeny of the 
rules themselves, the representative of the greatest autocratic 
power that ever fastened it.5elf upon a republic, is the agency 
through which the work is accomplished. -

Without committee consideration, indeed without committees 
being appointed to consider, this measure is presented, important 
and far-reaching to all our people, and a rule is fixed for debate 
in this body which accords to each member of the minority here 
less than five minures, on the average; for discussion, though this 
bill comprehends within its scope a change of the entire banking 
and financial concerns of the country. 

In the usual and orderly procedure questions of such vitality 
and importance have taken weeks for deliberation, have gone to 
committee composed of members of both political parties, been 
there considered. and received in this Honse on reports of such 
committee. · 

Bnt now all safeguards are set aside by the rules and by the 
Rules Committee to speedily pass this measure at the behest of 
the special interests. 

Upon the first day of our assembling here this Congress, with 
one-third of the membership of the House not members of the 
former Congress, you saw fast.ened upon you, with no opportunity 
for debate and amendment, and before the committees were ap
pointed, this code of rules which bind yon down like slaves so long 
as they are continued. 

You heard stated here by the distingiiished gentleman from 
Pennsylvania fMr. DALZELL] that a reason for their adoption 
thus was that they had been the rules of the former Congress; but 
he did not then state, what you yourself do know, Mr. Chairman, 
and what every member of that Congress knows, that they were 
passed the first day of the Fifty-fifth Congress, without commit
tee consideration, under the operation of the previous question, 
without the opportunity for a half minutes de1:>ate, and with no 
opportunity fox amendments. The reason stated by the gentle
man, when the facts are known~ becomes a most cogent one, does 
it not, new members of the House, for you to thus shackle your
selves, as you of the majority did, in supporting them by your 
vote on that day? 

The time I have will not permit a. discusEion of the great ques
tions of money and finance, but I shall content myself in the Jew 
moments I have with offering some observations which, under th9 
operation of the previous question, I was denied ma.king on the 
day the whilom Rules Committee refused to have a discussion of 
the rules, and which can be so appropriately made at this time, as 
every power of the rules has been invoked here to force this 
measure upon the House and upon the country. 

The disfranchisement of constituencies under the mode of legis
lation enforced by the Reed rules, which for years have czarized 
this body, is not a new subject of complaint either on this or on 
the Republican side of the House. 

Our fathers established for us a republican form of government, 
and with it transmitted to us t.he House of Representatives, re
publican in form it has remained, but how changed in fact. 

For years the most popular branch of the American Congress 
has been governed with a rod of iron, under the sanction of irQn 
rules. These rules were enforced by a Speaker of the House once, 
and his name will go thunde1ing down through all ages as a ruler 
of great sapience, a. man of iron nerve, iron will, while his col
leagues on this floor were buried, as were the rights and appeals of 
their constituencies, in a grave of oblivion, unheard of and un
known, save as they are recorded in the roll calls of the House, for 
they were vouchsafed the r~ght to vote. This was not a survival 
of the fittest, but a triumph of the powerful, 

History records that we have a republican form of government, 
but the evidence of it is not found in the Honse of Representatives. 
Scourged in conscience and in action, with party fealty making 
cowards of you all, you members of the majority, who were mem
bers then, and your constituencies were disfranchised, while this 
body existed only as a re1ic of a proud and historic form of people's 
government, intendea by our fathers to have been transmitted to 
their posterity. 

Read the proof in the earlier and later history of our country, 
in the earlier and later records of the House; read it, gentlemen, 
honor bright, read it in your own hearts and minds and in your 
consciences, you who had the power in this Congress to change 
those rules if you had had the courage. · 

Under these rules and practices in the last Congress more tima 
was given for the discussion of the smallest appropriation than 
could be had to discuss the great questions of currency and finance; 
more time given to discuss whether a member used or intended 
to use the word" many" 01· "most" in debate than was given to 
discuss the great questions of international law; more time given 
in opposition to the President's civil-service laws than was ac
corded for the discussion of the great questions of national taxa
tion. 

The Committee on Rules, with its great choking coils like huge 
anacondas intertangling and stifling legislation, disfranchising 
free men and Americans, is a fitting background for a picture of 
the throne. 

The Rules Committee is all powerful; such rules as these are 
drastic; but withal, they seem to be flexible enough in their enforce
ment to well serve party ends and private purposes. Not only 
are such rules subject to great criticism and complaint, but the 
peculiar and eccentric enforcement of them is still more subject 
to criticism and complaint Such a power of facility and expe
dience is found within them that they can be and have been used 
to thwart not only the will of the American people, but the Senate 
of the United States expressing that will. 

Under those rules, in the second session of the Fifty-fifth Con
gress, when the people of the country and their RepresentativeB 
in Congress wanted to pass a measure for Cuba, the magic powers 
of the rules were invoked to suppress and dishearten; when the 
Senators of all political parties-Republican, Populist, and Dem
ocratic-passed a joint resolution for Cuba, it came to the most 
numerous branch of the American Congress, and there, under 
the mysterious influence of the Reed rules, it went to sleep in the 
catacombs of the House. On the other hand, when it was desired 
by the power that was to pass a measure, it was rushed through 
the House by a meteor process, without discussion and debate, as 
was shown by the monetary-commission bill, passed in the dying 
hour of the special session of the preceding Congress. 

Under these rules the objection of a single member last session 
of Congress prevented the passage of a. law to stop the importation 
of Chinese and cooly laborers, under contract, into the Hawaiian 
Islands, and thousands have in the meantime been brought, prac
tically as slaves, to those islands of recent acquisition. 

If this is not proof of monarchy, show me the one-man power 
more potent than this. 

I need not say that a single man, a single power and influence, 
dominated this House. It is true that one man under these rules 
can govern and control it; all others are subjected to his sweet 
will, and this denial to the people of full representation makes 
their Representatives in Congress, to serve their constituencies in 
any degree, act not as self-respecting and. independent men, but 
as cringing sycophants to the one-man power. 
· This situation_, so depressing to independent manhood, so dan
gerous to the Republic, is known throughout the land, is a sub
ject of daily comment in the prffis, in the coordinate branch of 
Congress, and in this House, and yet those who complain and 
have the power hesitata to correct this dangerous evil that threat
ens our existence. They raise their hands, but have not the cour
age to strike the blow. 

The party in power, as individuals, admit these evils, confess 
this abuse of the individual rights of members; yet as a House 
they are pleased or forced to let their party spirit and partisanship 
overcome their judgment and continue these wrongs that tend to 
sap the fonndat.ion of our Government. 

Do you ask why we should have the right to discuss and amend? 
The answe.r is found in one of the blackest pieces of legislation 
that ever blotted American legislative history. passed because it 
was unknown. not discussed. I refer to the demonetization act. 
One of the evils of all deliberative bodies is the danger of the pas
sage of measures without a full understanding. If the leading 
statesmen Senators could be deceived in that body, where they 
have full and free debate, how much more are we entitled to the 
right of full and free discussion in this body, so clearly and so 
closely representative of the people. Were not Congress and the 
people deceived by a failure to discu s? 

Let me give you the burning evidence of statesmen witnesses, 
living and dead. I quote from the COXGRESSIONAL RECORD. 
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Referring to the act demonetizing silver in 1873, they spoke in 
Congress as follows: 

Judge Kelley, of Pennsylvania (see RECORD, volume 7, part 2, 
Forty-fifth Congress, second session, page 1605): 

Iwasignorantofthefactthatitwoulddemonetizethesilverdollar. * * * 
Mr. Blaine (see RECORD of February 15, 1878, page 1063): 
I did not know anything that was in the bill at all. 
Mr. Voorhees (see RECORD of February 15, 1878, page 1083): 
I frankly say that I did not. 
Also, Mr. Voorhees (see RECORD of January 15, 1878, page 332): 
Its enactment * * * unknown to the people and to four-fifths of Con

gress. 
Senator Beck, of Kentucky (see RECORD of January 10, 1878, page 

258): 
Illegal and unconstitutional consummation of a fraud. 
Also, Senator Beck, of Kentucky (see RECORD, volume 7,part 1, 

Forty-fifth Congress, second session, page 260): 
It was never understood by either House of Congress. 
Mr. Burchard, of Illinois (CONGRESSIONAL RECORD of July 13, 

1876, volume 4, part 5, page 4560): 
Unaccompanied by written report, * * * unknown to members of Con

gress, who without opposition allowed it to pass. 
Judge Holman (CONGRESSIONAL RECORD, volume 4, part 6, 

Forty-fourth Congress, first session, Appendix, page 193): 
Its passage * * * was a colossal swindle. 
Mr. Bright, of Tennessee (CONGRESSIONAL RECORD, volume 7, 

part 1, second session Forty-fifth Congress, page 584): 
It vassed by fraud in the House; * * * passed without discussion, de

bate being cut off by operation of the previous question. It was passed to my 
certain information under such circumstances that the fraud escaped the 
attention of some of the most watchful as well as the ablest statesmen in 
Congress at the time. 

Senator ALLISON of Iowa (CONGRESSIONAL RECORD, volume 7' 
part 2, Forty-fifth Congress, second session, page 1058): 

The bill was doctored. ~ * * 
Senator Hereford, of west Virginia (CONGRESSIONAL RECORD of 

December 14, 1877, page 205): 
One of the most remarkable and to my mind one of the mo3t fraudulent 

pieces of legislation this or any other country ever saw. 

Mr. CANNON of Illinois (CONGRESSIONAL RECORD, volume 4, part 
6, Forty-fourth Congress, first session, Appendix, page 197): 
It was not discussed, as shown by the record, and neither members of Con

gress nor the people understood the scope of the legislation. 

Why allow discussion and amendment? Look at the appalling 
results of a failure to discuss. 

If measures of such widespread import and great disaster can 
be enacted without knowledge, because not discussed and debated, 
how many evils, great and small, can be ingrafted on our legisla
tion when protected by the rule of no discussion? 

Time will not permit me to discuss the desired remedies and the 
changes in the rules necessary to secm·e the rights of members; 
these are known to those who have come beneath their crushing 
power. 

An abrogation of the Rules Committee would pJace all public 
matters of legislation regularly introduced and pending before 
the House on equal terms. 

Annulment of rules in derogation of liberty of debate and amend
ment measurably would secure to each constituency represented 
on this floor Tights that heretofore have been denied and in a 
marked degree to new members of the House. 

The effect of the Reed rules is known!and if they are continued 
a time may come when a Brutus, a Cromwell,·some bad man, 
may use this power to subvert the Republic. Mr. Chairman, 1 
register my protest and my voice against such a dangerous system. 
[Applause on the Democratic side.] 

The CHAIRMAN. The gentleman from Texa-s is recognized 
for twenty minutes. 

Mr. KLEBERG. Mr. Chairman, if any impetus were needed 
to push the money question into the front of national issues, no 
greater could be wanted than the passage of the bill now before 
the House. While it.sadvocates indulge in the vain hope of taking 
this great question out of the arena of politics and public discus
sion, they are really adding fuel to the flame of this burning issue 
and adding strength to the Democratic position and making it 
impregnable atthe coming national election. A discussion of this 
bill is calculated to arouse the people once more to the realization 
of the dangerous tendency of gold monometallism and all its attend
ant evils in a dtlgree that will not only surprise our adversaries, 
but which must sweep the Republican party from power, or else 
eventuate in the complete overthrow of our present economic 
system. 

If I were asked to define the scope and effect of this bill, shouid 
it be enacted into law, I would say that it was to contract the vol
ume of our primary money, to perpetuate industrial combinations 
and monopoly, build up and maintain plutocracy, firmly.establish 

imperialism upon the nation, and place the masses at the mercy 
of the classes. That such is the intention of an its advocates I 
can not believe, yet that such is its effect I can not doubt. That 
it will pass this House is a foregone conclusion, and all its oppo
nents can hope to do is to call the attention of the country to its 
sweeping provisions and its blighting and disastrous results, so 
that the responsibility of its enactment may be placed where it 
belongs. 

First of all, it involves a complete abandonment of bimetallism 
and aims to fix indefinitely the gold standard upon this country, 
thus ·proclaiming to all the nations of the world that no further 
effort is to be made by the United States toward international 
agreement on the question of bimetallism. It is a complete sur
render by this nation of its independence in her fiscal affairs to 
the European or English financial policy. Moreover, it is a com
plete reversal of the policy of the national Republican party, which 
declared for bimetallism by international agreement and which 
now ignores its platform professions and yields to the demands of 
the gold monometallists. 

It is a complete vindication of the leaders of the national Demo· 
cratic party when they predict-ed the fallacy of the Republican 
position and insisted uron independent bimetallism, and will pre
sent in the future the clean-cut proposition whether the American · 
people favor the single gold standard or the free and unlimited 
coinage of both gold and silver at the ratio of 16 to 1 by this na-
tion alone, as laid down in the Chicago platform. . 

But the bill does not stop at fixing the gold standard. It further 
provides that all interest-bearing obligations of the Government 
(United States bonds) and all United States notes (greenbacks) 
and Treasury notes (Sherman Act silver notes) shall be redeemed 
in gold, and that all other obligations, public and private, for the 
payment of money shall be payable in gold. 

rrhe Secretary of the Treasury must majntain the gold-reserve 
fund for the redemption of all United States notes and ·Treasury 
notes, and he may, at his discretion, exchange gold coin for any 
other money issued or coined by the United States. rrhe United 
States notes and Treasury notes can not be withdrawn except for 
gold. No silver bullion can be coined except in subsidiary coin, 
and the Treasury notes upon said bullion shall be canceled and 
not reissued. In the event the reserve fund is insufficient for 
redemption purposes, the Secretary of the Treasury is authorized 
to issue and sell 3 per cent twenty-year bonds to replenish the 
reserve fund. The national banks are permitted to issue bank 
notes to the full amount of their bond deposit without further 
security, and the tax on national banks is reduced to one-tenth of 
1 per cent. . 

That the effect of this measure is to produce contraction is too 
evident to be denied by its friends and advocates. In the first 
place, it absolutely suspends the coinage of another legal-tender 
silver dollar and confines silver~coinage to that of subsidiary coin, 
which is only legal tender to the limited amount of $10, and thus 
further depreciates the mint value of all silver bullion. It author
izes the Secretary of the Treasury practically to redeem even the 
silver dollars, if p.e deems it necessary, so that silver is virtually 
taken out of circulation as primary money and is degraded to a 
mere token money for change, like the nickel and the penny. and 
can henceforth have but little effect on the prices of commodities. 
Everything is based on gold and gold alone as a standard of value~ 
and all other forms of money ar.e virtually redeemable in gold, 
and the prices of all commodities are measured in gold. Not 
only so, but all obligations, both public and private, are payable 
henceforth in gold. In fact, when eventually the purposes of this 
bill are attained, all the Treasury notes, United States notes (green
backs), and silver certificates and silver dollars will go out of circu
lation and there will be no other full legal-tender money for the 
payment of public and private contracts except gold. Can the 
purpose and tendency of tills measure be anything else but to 
counteract the increasing influx in the world's production of gold 
and to check and contract its volume? . 

Not only is this the purpose, but it is evidently the further pm·· 
pose of the contractionists to reduce the volume of full legal
tender silver money and thus to contract the general volume of 
full legal-tender money. Such a course is bound to result in an 
undue contraction of the circulating medium and enhance the 
price of money on one side and decrease the price of commodities, 
except such as are protected l:>y a trust, combination, or mo
nopoly on the other side. While population ·increases and com
merce should expand on one side, the volume of primary money 
contracts on the other. and the inevitable result must be falling 
prices of wages and all commodities not in a trust and enhanc
ing in value of the standard dollar; in one word, dear money and 
hard times. 

It has been the recent boast of our Republican friends that by 
the great influx of gold, prices have gone up and money has gone 
down. We do not deny it. But now we are led to believe that 
our friends are ~pprehensive that there may be too much money 
and it must be made scarcer to enhance its value. It looks like 
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the holders of the obligations of our people, both private and pub
·Iic, are afraid that unless there is a contraction of the volume of 
money that they will not receive enough. It looks like the cred
itor is afraid that the debtor will not pay him enough, and his 
cries seem to have been heeded by the Republican party and this 
measure is proposed to give him relief-surely will give him re-
· lief-even if it must be done at the great sacrifice of the debtor. 
'Let us see how our ledger stands: 
Gold coin, ~eluding bul!ion in_Treasu~Y--.---- ------ --------------
Standards1lver dollars, mcluding bullion m Treasm·y _______ ----
Subsidiarysilver _ ----· ------ ------ ------ ------ _ ----- ------ ·--- ------
Gold certificates .... ----_----- ... --- --- ---- --- . -------- ---- _______ _ 
Silver certificates.----_----------------- .. __ .-----------------.----· 
Treasury notes, act July H, 1890. ___ ---- -------· - - ----- -------· ----
United 8tates notes .. ---- ___ ---- __ . --- ----. ----· ______ ------ ---- ----
Currency certificates, act June 8,1872 ______ ---- ------ ------ --------
National-bank notes ______ .-----------------------------------------

$"963, 498, :JS! 
563, 6!17,082 

74,866,552 
3!,297,819 

406, 085, 504: 
93,518,280 

340,681,016 
21,355,00> 

241, 350, 871 

Total .....• ------ ---- ____ -------- ---- ---- ---- ------ __ ---- ___ : __ 2, 745, 350, 508 

In circulation: 
Gold coin __ ---- -- -· ---- _ ---·- ---- ------ ------ ------ -- ---- --------
Standard silver dollars ____________ --------------··-------------
Subsidiary silver __ ------_---------- ____ --------------------·----
Gold certificates ... ·------·-----·-·-·-----·--------------- ------
Silver certificates.----·---------------------------- ----- ·------· 
Treasury notes, act July 14, 1890 ______ -------------------- ------
United States notes ____ ------_----------------------------------
Currency certificates, act June 8, 1872 ______ - ----- ------ - --- ---
National-bank notes ____ ---------·------------------------------

679, 738, f.50 
61,4:81,428 
69,065,824 
32,655, 919 

402, 136, 617 
9'2, 561, 764 

308, 351, 8i2 
20,275,000 

237, 805, 439 

Total------_--------------------------------------------------- 1, 901,071,881 

In Treasury, all kinds of money---------------------------------- Sil,278,627 

The total outstanding principal of the public debt, as per state
ment of the Secretary of the Treasury, is $1,991,927,306.92. In this 

·sum is included the following items, classified as part of the public 
debt: 
Amount outstanding: 

Treasury notes of1890 __________ ------ ------ -------- ------ ------ $'93,518,280 
Silver certificates .. --·-· _______ . ________ . --- _ --·-- ---· - ----- ---- 400, 085, 504: 
Legal-tender notes __ __ ·----·------------------------------------ 3!6,681,016 

Total _ -- _ --- ----- -_ ---- ---- _____ --- ----. ----- ••.. ---· ----. ----- &«i, 284, 800 

Total interest-bearing debt __________________ -------·-------------- l,Cllii,048, 750 

It must be observed, at a glance at these figures, that the effect of 
this measure wi11 be to place the entire stock of our different classes 
of money, to wit. the sum of $1,781,852,124, upon the amount of 
gold coin in the Treasury, to wit. the sum of $963,498,384, and 

. that it virtually demonetizes the $563,697,082-silver dollars and 
bullion-in the Treasury. Not only so, but it further contracts the 
volume of onr primary money by providing for the redemption 
and practical retirement of the $346,681,016 of United States notes, 
commonly called greenbacks. But it does not stop there, but fur
ther strains the gold standard by making the total interest-bearing 
bonded debt, to wit, the sum of $1,046,048,750, and now payable 
in either gold or silver, payable in gold alone. 
· Now, it may be said by our adversaries that this bill does not 
contain any provision for the redemption of the silver dollar or 
the silver certificate in gold coin, but we reply that such must be 
the ultimate effect of this measure, for in section 4 it is pro
vided: 

The Secretary of the Treasury is authorized and required to use said re
serve fund in maintaining at all times the parity and equal value of every 
dollar issued or coined by the Government; and if at any ti.me the Secretary 
of the Treasury deems it necessary, in order to maintain the :parity and equal 
value of all the money of the United States, he may at hIS discretion ex
change gold coin for any other money issued or coined by the United 
States. 

What is this but a discretionary power in the Secretary of the 
Treasury to practically retire every silver dollar and every silver 
certificate and every greenback or Treasury note, even down to 
the subsidiary silver? The word "exchange" as here employed 
is synonymous to "redeem," ''retire," or" withdraw;" for no one 
doubts that if by some legerdemain the silver dollar, the silver 
certificate, the Treasury note, or the greenback should fall in 
value as measured by gold, that a hostile Secretary of the Treas-

. ury could and would "exchange" them by paying out gold for 
them. and then placing them on the retired list until they could, 

. by a little further stretch of authority, be placed in the smelting 
pot or macerator, and then sell them at public or private sale 
as curios. Whenever a greenback or other Government paper 
money or silver dollar is redeemed or exchanged it goes into the 
maw, never to see daylight again; for nothing can get it out but 
an equivalent in gold. · 

But to go back to the relation between debtor and creditor as 
affected by this bill: There is besides the public debt a large pri
vate debt which may now be paid in money resting on the bime
tallic standard, which will further enhance the price of the gold 
dollar after this bill becomes a law,and which will add tothe bur
den of the debtor, the taxpayer, and producer outside of the trust. 
It is estimated that this debt, consisting of bonded debt of railroads 
and industrial combinations, State, municipal, and othercorporate 

bonded debt, and mortgage indebtedness, ranges anywhere from 
fifteen to twenty billions in this country. 

Again. the interest on this indebtedness amounts to nearly a 
billion dollars a year. Besides there remain the taxes and other 
fixed charges to be paid by the people in an enhancing gold stand
ard amounting to something like a half million annually. In 
contemplating these figures the people can realize somewhat the 
gain of the creditor and the loss of the debtor, for it can not be 
denied that the people-that is, the small producers and the wage
earners-must ultimately pay these debts in labor or products and 
that it is not the larger operator or monopoly which pays them. 
These, it is true, pay them, but they pay them with the higher 
monopoly charges wrung from the people. 

The railroads owing this debt, and all other corporations, will pay 
them with additional charges paid by the people, and after all the 
toiling masses must respond to the grinding exactions of the classes. 
Were these debts, public and private, paid in the money in which 
they were contracted, under the bimetallic standard, they would 
amount to no more than their face value, but under the enhancing 
value of the single gold standard they will require almost double 
the amount of products or labor to pay them, for when commod
ities and wages are pressed down by falling prices or limited pro
duction it requires an equivalent of greater effort or amount of 
commodities to pay existing and continuing indebtedness or to 
perform a required task of labor. 

Thus we are brought face to face with the great economic 
question involved in this measure, to wit, the contraction of the 
volume of primary money and the corresponding fall of prices of 
commodities. 

When money is plentiful and keeps pace with the demands of 
commerce, enterprise flourishes and is buoyant, prices tend up
ward, and enterprise is active and courageous in exploiting old 
and new activities, thus stimulating the division of labor in various 
directions and paying higher wages to the individual laborer. 
Thus the power to purchase and consume is augmented and pro
duction increased. The result is prosperity and the uplifting of 
the toiling masses. When money is scarce and insufficient for 
the demands of commerce, enterprise languishes, prices tend 
downward, wages decrease, labor is only partially employed, and 
laborers and consumers lack the means to purchase commodities. 
The result is hard times; the aggregation of large capital to con
trol production ensues; trusts, combinations, and monopoly take 
the place of diversified labor; and the formation of the classes and 
the masses takes place, and industrial life is thrown out of its 
equipoise . 

This was the condition of affairs a year ago and even some time 
before, when, chiefly owing to the low price of commodities in
dividual enterprise sought shelter under the trust or combination; 
in the meantime p!'ices were stimulated by inflowing gold, partly 
attracted by low prices and partly augmented by larger production 
of gold. Short crops abroad in the staple products, too, had their 
effect in drawing gold to this country, and both low prices here 
and a want of agricultural products abroad, together with the 
stimulating effect of more primary money, although slight in its 
effect, stimulated our exports and brought into circulation among 
our people more money and has placed us in possession of a tem
porary partial prosperity. 

But at what sacrifice did it come and how long will it last? In 
the first place, it is partial only, because prices have now been 
driven up chiefly by means of combination and monopoly, and 
the good prices our farmers are receiving for their products and 
onr laborers for their labor are wasted again in buying their com
modities at extravagant trust prices. That the present so-called 
prosperity is short lived can not be doubted, for as soon as tho pres
ent natural stimulus subsides, the present fit of good times, of 
which our Republican friends delight to speak, will be at an end. 
Large wheat and cotton crops at home and abroad will bring lower 
prices to the farmer, and lockouts in the factories and other indus
tries under the trust, under the scheme of limited production, will 
affect the laborer in his wages, and to add to all these causes a con
tracting volume of money inaugurated in this measure will do 
the balance, and hard times will once more be upon us, only with 
the aggravating evil of the trusts added to our ills. 

Then it will be when this measure will produce its most blight
ing effects. The industrial combinations called trusts will then 
exercise full sway and by reason of the scarcity of money and 
falling prices and the extinction of competition reap their full c1·op 
of exactions- and repressions. Individual enterprise will languish 
and be crowded from onr industrial svstem and the owner of a. 
small business or smaller factory will seek shelter under the trust, 
or, being entirely dependent, seek employment as a wage~e:arner 
of the trust and place himself at its mercy, or drop into the vast 
army of the unemployed or partially employed. Equal opportu
nity to the individual to earn according to his capacity will be a. 
thing of the past, fair competition will be gone, and unfair com
petition will only lead to greater and speedier combination. De
mocracy will be on the wana and plutocracy will raise its hideous 
head and clamor for imperialism to protect and defend it.. 

' . t __ -.J 
. ...... 
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But, say our friends, we have authorized the national banks to 
issue theil' notes to the full amount of our national bonded debt, 
and instead of having the present $241,350,871 of national-bank 
notes we will have at least a billion of national-bank notes in cil'
culation to do the business of the country; when money is scarce 
the national banks will increase theil' ]ssue and when it is too 
plentiful the banks will contract. But we reply in the ·fiTst place 
the principle of the national banks is wrong, because it encour
ages the increase and perpetuation of the national bonded debt; 
that the national-bank notes are after all backed by the credit of 
the nation and would not have the quality of money without; that 
they are only a.limited legal tendei· and finally dependent upon their 
metallic money basis; that they receive a bonus from the Govern-
1Il.0nt which the Government could dispense with and issue the 
notes itself, etc.; but that after these objections and many more 
have been nrged the fact remains that it is not true that the na
tional banks will expand their issue when mone~ is scarce and 
contract when it tends to plethora. 

The very reverse is true, namely, that they will expand the 
issne during ilxpansion and contract during contraction. This 
was never more true than during the great panic of 1893, when 
the national banks refused not only to expand, but drew in their 
deposits and thus increased the panic. The truth is that it is their 
interest to contract during panics to save their depositors as well 
as their assets. This is a rule that national banks as well as pri
vate banks ob1::10rve, and the only relief at last can come irom the 
Government, as but recently demonstrated, when the Secretary 
of the Ti·ea.sury resorted to the purchase of United States bonds 
in advance of their maturity to relieve the money stress in New 
York money circles. 

What-this measure will accomplish is to create the greatestpaper
money trust under the sun, one which will insist upon the con
stant augmentation of the national debt instead of it.s reduction, 
because its very life is dependent upon such a course. It will fur
ther conduce to substitute it for all the private banks and extend 
its ramifications to every hamlet and village, and will in time ab
solutely dictate the fiscal policy of the Government. What that 
policy may be is foreshadowed in the fact that the present bill 
sprnng from the brains of a coterie of national bankers who have 
faithfully followed a foreign fiscal _policy and who are opposed to 
anything that savors of an independ-ent .American policy. 

But it may be said that the very fact of establishing a large gold 
reserve fund will give such confidence that there will be no neces
sity to redeem any other class of money, and all will circulate and 
remain in circulation at a perfect parity. This, too, is contra
dicted by past experience. If the redemption of the greenbacks 
had not been stayed, they would long have been out of existence. 
As long as the Government iliscriminates itself between the differ
ent classes of its money, and holds out an inducement to issue 
more interest-bearing gold bonds, whenever a run is made upon 
it, so long will money changers continue to present themselves 
with money which can either be redeemed. or exchanged for gold 
and demand the gold until the last dollar other than gold is out 
of circulation. 

Such is the inevitable logic of the situation. So that to whatever 
side we turn we are met with contraction and the specter of a 
rising gold standard and a proportionate falling of prices of all 
farm products, raw material, and wages, and a consequent rise of 
trust articles. Is it not worse than folly, amounting to hollow 
mockery, for our Republican friends to declare against trusts and 
in the next breath urge the passage of this bill, which is the mother 
of all trusts? 

True it is that other forces go toward building up and main
taining the trusts, such as unfair and unrestricted competition, 
especially in transportation and in other industrial activities, and 
ruso unequal taxation, and, indeed, even remote cosmic forces; 
but giving equal opportunity to all and special privileges to none 
presupposes the existence of an equitable monetary system which 
produces neither undue contraction nor undue inflation; but a 
monetary scheme which fosters absolute contraction can only 
eventuate in an undue distribution of wealth, with a com1tantand 
growing tendency toward enriching the few and impoverishing 
the many, and is therefore the very base and life of combination, 
trust, and monopoly. 

On the other hand, rising prices form the strongest antidote to 
trusts and combinations. In such an atmosphere the trust~can not 
thrive well, because all enterprise, however small, is stimulated 
to growth and advancement and equipped for the arena of a fair 
competition. On a falling market, however, enterprise is para
lyzed and must hide itself under the cloak of combination and 
restricted production, thus deadening fair competition. The trust.s 
are, moreover~ the advocates of expansion and imperialism. Their 
interests lie in the direction of commercialism and the exploita-
tion of distant and dependent colonies. _ 

Not satisfied with a depressed home market and the regular re
ciprocal relations that foTeign trade affords, ihey clamor for the 
enfcr :t?:affic with colonial dependencies, and, apprehe:lli3ive of 

the growing unrest among the people and their employees, they cry 
for a large standing army, the keystone fa the arch of imperial
ism. Devoid of patriotism, they become the enemies of free in
stitutions, with no other motive than greed and worldly power. 
No wonder that they are anxious to turn to world policies in order 
to divert the attention of the people from their ills at home; it is 
their supreme interest to do so. It is thus that we find the friends 
of this measure closely allied to the schemes of territorial expan
sion and imperialism. Both are the offspring of foreign policies 
and utterly un-American in their tendencies. 

If there is one fact more. prominent than all others it is that 
while this Administration has increased taxation and the bonded 
indebtedness of this nation it is now about to reduce the volume 
of money with which to pay these burdens; to place its function 
of issuing paper money in the hands of a gigantic bank trust pro
tected by the credit of the Government; to turn all industrial 
production and private enterprise into the clutches of monopoly. 
To do the bidding of monopoly it proposes to substitute imperial
ism for democracy and to reduce the great masses of the people 
to poverty and make them dependent u_pon the crumbs that may 
fall from the tab1e of monopoly. In the name of the common 
people, in the name of democracy, I protest. Gentlemen of the 
majority, you may pass this bill, but the .d.merican people are apt 
to reverse your judgment in 1900 by the election of W. J. Bryan 
and a Congress which will stand by the Chicago platform. You 
are sowing ihe wind, yon -will reap the whirlwind. [Loud ap
plause on the Democratic side.] 

The passage of this bill will not settle the great money question. 
Before it can be settled it-Inust be settled right, and it will not be 
settled right until bimetallism is restored, and bimetallism can 
only be restored by the independent action of this nation as de
clared by the Chicago :platform. [Applause on the Democratic 
side.] 

The CHAIRMAN. The gentleman from North Carolina is rec
ognized for twenty minutes. 

Mr. LINNEY. Mr. L'1lairman, l feel some little embarrass
ment in attempting to discuss the matter before the Hom~e, but I 
think I see the way, and the thoughtful way, too, by which my 
course caii be justified. I voted for the Teller resolution in this 
House. and was the only Republican in the House that did so. 
Now, I expect to vote for this bill, and I think, Mr. Chairman, 
that it is a matter of duty to vote for it. I have reasoned myself 
to the conclusion that I will best serve my country by voting for 
this proposition, laying aside entirely the question of my loyalty 
to the Republican party. [Applause. l 

Sir, this financial question has been~ discussed for twenty long 
years. The sprightly, eloquent gentleman from Indiana [Mr. 
ROBINSON] complained of the H gag l:aw." Why, the discussion 
began in 1873, and thru.·e has been a constant, unrestricted, un
restrained, unobstructed flow of argument in the shape of period~ 
icals and eloquence extending from the far and woolly West to 
the Atlantic Ocean, as steady in its course as the roar of the 
mighty Columbia River over the Cascades or of the Niaga-ra over 
the cataracts. [Laughte1· and applause.] Yet the gentleman 
complains that he has been ':gagged." [Laughter.] Why, the 
whole thing has become hoary with age. It is the grandfather 
question now in these United State3. [Renewed laughter.] 

It is said that man changes his entire being every seven years
the nails, and every particle, every tooth in him, and every hair 
upon his head is turned to something else. Seven into tweuty
six goes tlll.'ee and nearly fom times. Over three generations, 
taking the measure of that length of time, have been spending 
their energies and the best part of their life in discussing this 
great question. Every child has become familiar with some of 
the expressions, some of t he favored ones, some of those that 
glittered, the diamonds of thought that came along from the free 
and unlimited coinage ef silver orators throughout the country, 
so that" 16 to 1" has been known for more than twenty years bj' 
every child from 1 to 20 years. • 

I heard some little girls myself in the t-0wn of Taylorsville not 
long ago. There were five in the group and one little boy. One 
said, "I do not 1."D.ow another lit tle boy in an this end of the town, 
and I don't know why it is." Another said, " Why, on our side of 
town thereare16to1-16girls to1 boy." [Laughter.] So that the 
truth is that no question has ever attracted the attention of the 
people of the United States for so long a period; no question has 
had as many teachers and as many influences employed on the 
mind, taking both sides of it, in trying to enlighten the people, in 
trying to analyze the question, in trying to get at the ideal system 
of finance that will bring to this country and its people the great
est possible blessing as this question, in which we have the free 
coinage of silver on the one side and the gold standard on the 
other. 

Mr. Chairman, we ought to have the ideal SJstem. The Amer
ican people are entitled to tho best in evei~ything, becausethe 
American man is the best man. Why happens it so? The com
mingling of the blood of the best tribes of humanity throughout 
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this entire universe has produced an 'entirely new type of man- ' which I will read from the CONGRESSIONAL RECORD of the Fifty
hood. In settlin(J' this new country of ours and in overcoming all fifth Congress: 
the obstructions to civilization and solving them it required the As a. creditor, no bolder 9f an~ bond bas. any right t!> de~and one cent 
most hardy repi·esentatives of the varied tribes of humanity in more than the.contracp e!1t1tles him to, t-0 mt, -payment m com. J'o pay less 

· fr t' d than the debt is repuruation. To force the taxpayer to pay more lS an extor-the world. They came from every tnbe, om every na i~n, an tion. Coin is defined to be a piece of metal on which certain charac~ are 
almost from every tongue. From every phase of humanity the stamped, making it legally current as money. 'l"'.herefore cold and silver, at 
most hardy, courageous representa?ves of these vario~ ~~es the discretion of the debtor, is the Il!oney in whieh, under the contract, the 
came. They came here to this glonous land under the m.sprrmg bonds may be legally and morall~ paid. . . ? 
influence of our system that has been properly called " the world's Has the gentleman shed his toe nails smce he made that speech. 
best hope." They put 'forth their best possible effort within the [LMranghLtINer.N] EY Th t . b · t' f · ·tan 
range of human possibility. . . • . a 18 y .no means. a qnes ion _o _ rm~or ce 

The commin()'ling of the blood of the various representatives of in C<?nnectio1_1 with. the pendmg 9.uestion.. My fnend will have 
the various tribes of the world pwduced this distinct species of no ~cul~ m settling that question for ~imself. It has no con· 
man the American t e. It is the greatest and grandest, as it necD;on with the argument that I am making. . 
h ' tl h i'tyspeif m· arms for there 18• no people in the It is further trne that year by year, as the President says-

as recen y s own , , . ·t . . d ~ 'th ·t 1 tt d t- la 
World Who can fight us I do not want to brag too much of our Increased activi y m :m u., .. .r, w1 . i s we come a. en an a rger em-

. . • . . ld ployment for labor at higher wages-gives to the body of the people a larger 
folks. but it begms to look as if ~o nation of the w~r can ~ow power to absorb the circulating medium. . rt i:S furthe.r true .that year by 
stand before the courage of this matchless American soldie1·, year, with larger areas of land under cultivation, the Increasmg volume of 
American energy and American brains. agricultural prodn<?ts .• eotto~ corn, a_nd wheat, calls for a larg~r _volume of 

' · b t tem f J;:;.. th money suwly. This JS espeeiaily noticeable at the crop-harvestrng and crop-
Then, I say, we are entitl~d to the es sys o J.Wance-:- e movll}g peri<?<L • • . 

ideal system-if we can get 1t. Let us see whether we have it or In its earlier history t!ie national b~g act se~d to p;r-ove a reason-
t I Understand the selecting of everything· that is best whether able a.venue through which nee~ful addi_t~ons to the circulation could fro'J!l 

no · · . . '· . time to time be made. Changmg cond1tions have apparently rendered it 
in human character or ma system, and excluding everyinfirnnty now inoperative to that end~ 'l'he high margin in bond securities required, 
so as to form a type or model, is what we call the 'i ideaL" resulting !rom large premi~s which Gove:rnmei;it bonds command in the 

N hat · the tr e test na to whet er you have attained to an mar)ret, or the t~ o~ no~e ~ssues, <?r bo~J:t operating to.5ether, appear to be 
OW, W lS U a.Q • · the mfl.uences which rmprur its public utility. 

ideal system in anything, to the ideal touchmg ~~an ~haracter, .Theat~ntion of Con~·e~isrespectfullyinvited tothisimpo~tma~ 
to the ideal touching any system? Thetrnetestl8 this-if I under- with the v1e'Y of ascer~ammg wh.ether or no~ such r~onable .m~cat1ons 

· t t f 'ts L t ill tr te· S can be made m the national banking act as will render its service m the par-stand tt-the ex en o . 1 success. . e me us a · 11PP?80 ticulars here referred to more responsive to the people's needs. I again urge 
''A" were to contend that he had discovered a theory by which that national banks be authorized to organiz.e with a. capital of $25,0LO. 
the speed of the horse coul~ be increased, andhear~es the excel- Now, sir, the question to which I call the attention of the House, 
lence of that t~eory. It ~h~ be that no hum~ bemg would .be and which I believe to be the important question in this connec
a.~le to meet his argumen~s m 1!Js supp<;>rt, but ~1~ not a~ee WI~ tion, is this: Is not the suggestion of the President of the United 
him. But su~pose tha~ m thlS. c~nflict of ?plillon, ~his war of States touching the finances of the country the ideal in finance? 
thought touchmg that simple question of the mc_rease m the sp~ed N 0 reflecting mind in this body can escape that conclusion. 
of the horse, that someone i:;ays, Well,letustryit. Whytheorize There has been an increase in the population of this country 
any further on ~t? And they put _the hor.se ~p;>n th~ track an~ during the last five years of at least 6,270,000 people. J'here ~as 
they apply to hrm the spurs to qmcken his dilie.enee ~the race, been an increase in the revenues of the country-the circula.tmg 
and here 18 the. test. If he surpasses all other horse~ m the race, medium-during the same period of $302,103,408, unless the fig
makes better time than has before bee? made, there 18 no f~ther ures which have been presented to me are erroneous. They are 
room for arg~ent, yo~ have. settled .it all by actual expenen~e. taken from and founded upon the report of the Secretary of the 

So, Mr. Charrman,.with this question. In order to_d.e~rm.n;ie Treasury. The increase during the last five years of money in 
whether we ha ye an ideal system now and whether this bill ~ circulation has kept pace with the enormous increase in popula
improve it, whether this is to be the finishing touch that makes ~t tion and business of the country. 
the be~t we e.ver ~d, we m~t t.ry the expenme~t. ·An experi- Who would have dreamed during the last ten years that t~e 
ment 18 a tri~l dehbe!ately ms~~ted. A. practical .tes~1 pro_o~. existing gold standard could have the effect of thus increasing the ' 
John Ad~ms, m speaking of polit~cal e.xperllllents, said: P'?bti- circulating medium? Even the wildest greenback infiationist 
~l experiment can no~ ~e made 1!1 a laboratory nor determmed could not have claimed more for his pet financial system than has 
m ~ few hours. A political expenment can on!y be mad~ by a~ already been attained by the existing gold standard. 
plymg the proposed theory t_o the test, practical e~~rrment. Now, sir, the question to which I desire to call the attention of 
~ow then, a ·few years ago it was alleged that t~ ~dea. of a the House is simply this, and let us see whether I am correct or 
smgle standard ~ould .not do. I thought so. A distingUIBhed not in the assertion that the ideal system embodied in the declara
gentleman wh~ sits b~Side me-a De1!1ocrat-also thought so, ex- tion of the President in the message I have just referred to has 
cept he was a little wilder on the subJect than I was, and he went been approved by the thoughtful men of this age and commends 
f?r .the fr~e and unlimited. coinage of silver, and I wanted the itself to the thoughtful people of the country. Now: to the ~r?of. 
limited coinage-the ..t:\men_can prod~ct. Hundreds and thou- We can easily recur to the period and to the financial conditions 
sands of the best men m this Re~11bllc thought that the double existing in 1860. We had at that time in operation State banks in 
standard was the only way by which you could approach a per- almost all of th~ States of the Union, and you all know the effect 
feet system of finance. . of their operations. Thecirculatingmediumof the country aggre-

I followed theordinaryprocessesof r~asonmg; maybe they were gated a per capita of about $13.85. I have examined the reports 
simple, but .still I followed them .. My idea was.t~at_in ~rder to of the Secretary of tpe Treasury, made at that time, and.believe 
afford the citizens the gre!-ltest possible opportu.mti!3s m l~e there that this statement, touching the amount of the circulating me
should be the largest poSSib1e amount of money m circulation tl~at dium is con-ect. On the basis of that examination I assert, and 
could be kept good. My notion touching it was th~t two a_genc1es I beli~ve I am con-ect in the assertion, that the aggregate per capita 
constituting basic money could come nearer meetmg the demand circulation of the country was only $13.85; in 1861, only $13. 98; in 
of business than one, just as I thought tha.t two men could bear 1862, $10.23; in 1863, $17.84:; in 1864, $19.67; on down, in 1873,SlS.10. 
a burden of 100 pounds better than one; JUSt as I though~ that Get down within five years of the present period and the amount 
two baskets of fish conld"meet the demand of hungrr appetites of is 822.93; four years ago, $21.10; three years ago, $22.49; two years 
a multitude of a thousand better than one basket, 1f one basket ago $22.66. This year, with $1,904:,071,881 of circulating medium 
was catfish; and arguing along that li~e of thought, I reached the and' with 76,148,000 people, tha highest ever reached in the history 
conclusion that the money or redemption money of the country, of this Republic from the time of the organization of the first 
that which we denominate the standard, should be a double stand- State in it the unprecedented per capita circulation of $'25 was 
ard and not ~single. That is the conclusion to which I had come. reached, a~d that, too, under the gold standard. In the face of 
I acted upon it. these facts, toe nails or no toe nails, any gentleman who has intel-

When we come to put it to the actual test of practical experi- ligence enough to cross the Mississippi River, or Coon Creek, so 
ment, it is a fact that has been established that the single standard far as that is concerned, ought to be willing, it seems to me, to } 
is best. Let me see if I can not prove it. yield his preconceived views touching the matter and .as a ~an • l~ 

I find Mr. Chairman, the best definition of the ideal system of accept the truth. [Applanseandlaughteron theRepubhca~~de.] 
money~ embraced in the message of the President of the United Gird up your loins, gentlemen; face these facts. Take this ideal 
States, and I invite the attention of the House to it. He says: standard, which no one can possibly deny. Follow the record, 
"Increased activity in industry, with its welcome attendance-a and you are as certainly led to the conclusion that I reach as that 
larger employment for labor at higher wages-gives to the b9dy you have an existence. Figures do not lie. I ~ow lawye~s can 
of the people a larger power to absorb the circulating medium." make a great deal of harm out of figur~s sometimes, ~ut m the 

.Mr. COX. Will the gentleman yield for one question? hands of honorable gentlemen upon t~1s floor. _who will always 
Mr. LINNEY. Yes. be. caught if they get ~ong, they pomt us with ~bsolnte cer-
Mr. COX. J want to predicate my question on this extract, tainty to the truth. Twice two make four. That IS absolutely 
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certain. Whether A died is a moral que3tion, depending upon discharged in gold. So that I saw the foundation on which I 
the evidence. I rely upon this kind of conclusion, which is abscr stood was too metaphysical-does not exist and can not E\xist 
lute to a mathematical certainty, founded upon figures that no with the gold standard. What was my duty? Why, my duty 
man controverts. Now, Mr. Chairman-- was to cease to act upon a faulty argument that any man who 

Mr. SIMS. Will the gentleman answer just one question? will reflect a moment can see through. 
Mr. LINNEY. Why, certainly, my friend, with pleasure. Now, Mr. Chairman, one other idea yet about this matter. I 
Mr. SIMS. In the extract that was read from your speech of think that these wonderful results have been accomplished under 

less than two years ago, in which you said that to force debtors to the present law. Well, let us apply a little bit of cornfield reason
pay a better money or higher-priced money than that named in ing astheysayinmycountry, to that. Thepresentlawhasaccom
the contract was extortion-how do you avoid such effect if this plished these wonderful results. The present law has met the 
bill passes? · demands of increased population, has met the increased diversified 

Mr. LINNEY. I am glad my friend called my attention to that. industries and everything of that sort; and it is wonderful. There 
I was just coming to that anyway; but give me time and I will are in my State two streams, the Catawba and the Yadkin, run
answer it. Being the only Republican upon this side that voted ning through it with laughing, rippling waters, and they both 
for the Teller resolution, I ought to be able to give a reason for it, run over 50 miles. I suppose in these streams there are at least 
which I will do. I believed then and I believe now that there are 500 shoals. · 
two crimes in this country touching finance. Repudiation is a TheEe splendid shoals and the count1:ies immediately around 
crime. That means the failure or refusal of the debtor class to them have been inhabited-only by the bat and owl ever since man 
pay the last cent that is due. Extortion is likewise a crime, recog- existed and ever since the morning stars sang together. .What. is 
nized in inspiration, recognized in the law books when it assumes the condition now? Industry has been stirred up; new life has 
a certain character touching official relations. I believe now, as been given; more money has come into the country and more 
I believed then, that extortion is a greater crime than repudiation; labor found good employment at higher wages, and capitalists are 
and I believe now, as I believed then, that for the Government of seeking investments in that country on those shoals, until now in 
the United States to require its debtors-bonded debtors or other- all that large area we have fabulous prices, thousands, tens of 
wise-to pay more than is due is extortion. thousands, and"htindreds of thousands of dollars in sonie instances, 

But hear my answer further. What are the conditions now? offered for the barren rocks and sterile hills in the Catawba and 
The very moment that this gold standard is established and by Yadkin valleys for shoals that have Iain there from the foundation 
this bill is settled, every dollar in the United States is gold. Your of the worJd to the present without turning a. spindle or yielding 
greenbacks are gold, your silver is gold, your subsidiary coin is a solitary cent for the State of North Ca.rolina. It is not an ex
gold. Why so? Because upon the simple gold standard when travagant dream picture to expect that within the next ten years, 
they go out gold must come in for them, and people, even under under the stimulating effect of the system of revenue and finance 
the gold standard, would in many instances rather have the sub- now existing, millions of dollars will be invested there by sound
sidiary silver or t.he greenbacks in preference to the gold. Silver money capitalists to bless and cheer the noble boys of Carolina by 
and greenbacks will still be used, but the standard by which they opening up new lines of hope founded in the e.xlstence of these 
are measured is gold. It legally follows, therefore, that unless great enterprises. 
these bonds are repudiated they must be paid in gold, as all other Now, Mr. Chairman, in view of these wonderful results, sur
debts are paid, so that there is no strain of extortion int.he trans- passing in realization the wildest dreams of the most enthusiastic 
action. Let me elucidate that by a sinipleillnstration. Yesterday American that now exists or anything ever thought of, we have 
morning I went to a store. I happened to have a twenty-dollar an idea of what has been· accomplished. But the su~gestion has 
gold piece. I parted with it at once for greenbacks and for. small been made during this discussion that if all this has happened or 
silver coin. One day recently, in a bank, I saw the bank officers result.ad from the present revenue or financial policy of the Ad
approach a man who had loaned them $1,600, and who was hold- ministration, why pass this bill; why not let well enough alone? 
ing the bank's note at 4 per cent interest. The bank officers said: The answer is this: Much as the existing law has a-0complished, 
"You must take your money. We would rather pay our debt in still better results are within our reach. 
gold than to pay the 4: per cent interest." The gold was paid, the There is an infirmity in the system as it now exists. Who has 
notes taken up, and the bank relieved of the 4 per cent interest. At pointed it out? Both parties in this country have pointed it out. 
any time within the last fifteen yearspriorto 1898, 8percentcould President Cleveland pointed it out. I believe he was the author 
have been obtained anywhere. So that the increased volume un- of the expression" the endless chain," was he not? Since that 
der the gold standard bas reduced the rate of interest. time President McKinley has pointed it out, and the experts of 

But, recurring to the suggestion of the gentleman about my financein this country, the business men, who are most interested 
views as expressed when the Teller resolution was before the in maintaining thebighestbusinessactivity, have analyzed it, and 
House, it should be kept in mind we have now but one kind of they say that this is the only infirmity the s stem possesses to-day. 
money. It must of necessity apply to all bonds made before this This bill is intended to correct this infirmity and make it a per· 
and made now. Why, you havQ got but one sort of money to pay feet system. To do so we remove the infirmity; and it h; the sal· 
them in. I thought when I first looked at this bill there ought to vation of the South and West. I do not see how any Southern o:t 
have been this provision in it: "Provided, That the bonds executed Western man can hesitate to give his vote to, or how any North 
and issued before the passage of this bill shall be paid in coin." Carolinian can think of voting against, this proposition. 
But that was a surface view of it. I had not thought about it in Here is a proposition that allows communities in the South and 
the right light. I was like the gentleman who asked me the ques- West having only 2,000 population to organize banks on a capi· 
tion a while ago. With his immense intellect, he has not made tal, I believe, of 825,000. The presentlaw requires a minimum of 
use of it, because if he will just reflect a little he will see that you $50,000. So it works it down. Why, we had State banks. By 
have got but one money now with which to pay anything, and some they were considered good things. That unquestionably 
you can not pay for a drink of whisky anywhere now in the United was a mistake; but when you can organize a national bank on a 
States except you payingoldormoneymeasured by gold. [Laugh- capital of $25,000 that is absolutely secure, the State bank will be 
ter.] And so when you come to examine it you will see that it a thing of the past, and our people will resort to these new faciU
mustapply to everything-to bonds past, present, and future. And ties-increased facilities-of being furnished with abundant sup· 
the great mind of the President presents an equity in favor of the ply of money by reason of this new banking provision here. With· 
bondholder. We sold these for gold . . What wrong is therein pay- out this provision in favor of the people who do not live in the 
ing gold for them? great centers of wealth-the South and West-the national banks 

Mr. SIMS. If all contracts are payable in gold under existing possibly had it in their power to contract the currency. With 
law, and if this language in the present bill specifying that they this new feature the tooth of usury and extortion can not bite too 
are to be paid in gold is mere surplusage and useless, then why much. 
put it in there if debts are already payable in gold? Mr. Chairman, the wisdom of the revenue and financial po1ioy 

Mr. LINNEY. Why, it was put in, I suppose, to strengthen the of the Government no longer rests on theory. It has been put in 
credit of the United States and to make the bonds more readily operation. The machine has been tested not in a ' laboratory." 
salable. · as Adams said, but by being commanded to answer satisfactorily 

Mr. SIMS. Then there is a suspicion-- the demands of the business requfrements of 76,000,000 of living 
Mr.LINNEY(continuing). Itappearsinthefaceofthepaper. souls for the fast ten years. Our Democratic brethren can not 

They put in the face of the paper the voice of the law. now with any show of reason or fair play criticise it. When the 
Mr. SIMS. Then there is a suspicion that under the existing new machine was launched, they with commendable industry and 

law they might be paid in silver, which might affect their value. intelligence searched for mischiefs which they imagined lurked 
Mr. LINNEY. None in the world. For you could state noth- within it. Each and every one imagined that he had discovered 

ing but the truth, and it just states it. A great government can its entire unfitness for the great work of restoring busine~s life ~o 
only .state the truth, and it is not ashamed to state the truth. [Ap-1 the country, but they also had the manhood then to admit that if 
plause.] Therefore they put to be discharged in gol<!-, and every it proved a succe~s they had nothing more to say.. . 
bond as a necessary legal inference and legal result is also to be The conservative clear leader of the Democratic side now, the 
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gentleman from Tennessee [Mr. RICHARDSON], denied that any 
incTease of prosperity would ever be felt. It would be an inter
esting bit of history to collect all the interrogations they put al
most every day in this House. "Where is your promised pros
peri.ty? The increase bas not touched us yet.;' 

ln a. speech delivered in this House by the gentleman from 
Tenne::see [Mr. RICHARDSON] even as late as the 25th of January, 
1838, that cool-headed statesman said: 

I believe it will be admitted by all econon{ists everywhe1·e that there can 
b2 no general prosperity. · 

This is found on page 988 of CONGRESSIONAL RECORD, second 
ses. ion, Fifty-fifth Congress. 

From this and hundreds and thousands of declarations closely 
akin to it, made by the illustrious leader's associates, the infer
ence is irresistible that they were willing then to bow to the re
sults of a trial of these laws. That trial has been had. The 
w'. sdom of the laws proven, and now they refuse to bow to the 
truth and will not be comforted. Not only has actual experiment 
m-erturned their position, but the voice of the people of th6se 
United States at the last general election was as potential as the 
results of an actual trial. The gentleman from New York, Mr. 
DRIGGS, a Democrat, informed his colleagues as to the extent of 
the verdict of the people of these United States on this question 
in the following language, which I read from page 250 of the 
RE CORD of this session: · 

The popular majority throughout the whole Union-000,000-against us 
was the greatest ever recorded against any party in this country. Above 
al! e~e the Democracy has to-day not a governor, not a State legislature, not 
a United States Senator in or from any State north of Virginia and Ken
tucky or east of the Mississippi River. No such condition of affairs existed 
before in our political history, for in the war election of 1864: New Jersey, 
Delaware, and Kentucky held true to the Democracy and several Democratic 
goverD;ors and legislatures were. elected. Even in the disastrous Greeley
campa1gn of 187~ Delaware cast its vote for the regular Democratic cand1-
_datf'. Mr. Handrix. The year 1896 was indeed a dis~ous year for the 
Democracy. · 

If, Mr. Chairman, an actual trial of the policy of the Administra
tion with the most glorious results, coupled with the verdict of the 
peqpl~(for the recent State elections are more pronounced in favor 
of the Administration £.ven than the picture drawn by the gent.le
man from New York), does not sati3fy the Democratic members of 
this Honse that they were and are in error, there is poor encour
a~emen t, indeed, for anyone to offer them any further proof of the 
wisdom both of the revenue and financial policy of the Adminis
tration. [Prolonged applause on the Republican side.] 

f Here the hammer fell. J . 
Mr. RIXEY. Mr. Chairman, this bill may be regarded as more 

thoroughly representing the party policy of the Republican party 
than any other which could have come before the House in any 
other way. It comes not simply with theindorsement of a majority 
of a committee composed of 17 members, but as the result of the 
unanimous voice of the entire Republican membership of the 
House, as shown in their party caucus. 

This bill is not as innocent as at first blush it appears. It pro
vides that the standard unit" shall, as now, be the gold dollar." 
If this is true, why assert it. A careful reading of the bill and a 
little reflection, however, will convince one that its consequences 
and effect are intended to be most far-reaching. I have ever dep. 
recated any attempt to arraign one class of our people against an
other, but this is class legislation of the purest kind. It is brimful 
of be_n~fit~ to the.creditor class. There is not in this bill one single 
provision m the mterest of the debtor. I am not one to arraign 
the debtor against the creditor or vice versa, but I do desire and 
demand that the one class shall be treated with the same consid
eration as the other. 

In this bill the creditor's property is magnified and the value 
of his holdings increased. An increased value is added to the 
value oft.he United States bonds already outstanding, and valua
ble concessions are extended to the national banks, while their 
burdens are lightened. I am opposed to this bill because you 
have literally followed the saying, ''To him that hath shall be 
given, and to him that hath not shall be taken away even that 
which he hath." 

The first section provides that the "standard and unit of value 
shall , as now, be the gold dollar." The committee who formu
lated the bill says: 
. By the first an~ secon~ sections of the bill which is here recommended it 
is .sought to legahze tl~e gold standard by a plain and definite statute, which 
~Ill r emove the question from all doubt and so establish the standard that 
it can be changed only by Congressional action, in this way giving the peo
ple·s purpose the vitality of public law. 

This shows that:, notwithstanding the hold statement in the biil 
that the standard unit of value is now the gold dollar, it has never 
bee~ so declar.ed by law. On the contrary, Congress has solemnly 
dec.lared that it was not. The Stanley Matthews resolution which 
pass~d this House on the 28th day of January, 1878, under' a sus
pens10n of the rules, declared as follow.a: 

Whereas, by the act entitled "An act to strengthen the public credit" ap
proved March 18, 1869, it was provided and declared that the faith of the 
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United States was thereby solemnly pledged to the payment in coin or its 
equivalent of all the interes1rbearing obligations of tho United States except 
in cases where the law authorizing the issue of such obligations had e:X:pressly 
provided that the same might be paid in lawful money or other currency 
than gold and silver: and 

Whe:eas all the bonds of the .United States ~uthorized to be issued by the 
act entitled "An act to authorize the refunding of the national debt " ap
proved July 14, 1870, by the terms of said act were declared to be redeeri:iable 
m coin o~ the then. present standard value, bearing interest payable semi
annually m such com; and 

Whereas all bonds of the United States authorized to be issuf\d under the act 
entitled "An act to provide for the resumption of specie payments " ap
proved January 14, 1875, are required to be of the description of bonds of the 
United States described in the said act of Congress approved July 14 1870 
entitled" An act to authorize the refunding of the national debt;" and ' 

Whereas at the date of the passage of said act of Congress last aforesaid, 
to wit, the 14th day of July, 1870, the coin of the United States of standard 
value of that date included silver dollars of the weight of 412t grains each, 
declared by the act approved January 18, 1837, entitled "An act supplemen· 
taryto th~ act entitled' An act establishing a mint and regulating the coins 
of the Uruted States,"' to be a legal tender of payment, according to their 
nominal value, for any sums whatever: Therefore, 

Resolved by the Senate (th~ House of !lepresentatives ~oncurring therein ), 
That all the bonds of the Uruted States ISSued or authorized to be issued un
~er the said acts of _Congress herein before recited are payable, princip::i.l and 
mterest, at the option of the Government of the United 8tates in silver dol
lars, ?f the coinage of the United .sta~s. containir;ig 4l2t grains ~a.ch of stand· 
~rd silver; and tJ?.at to restor~ to.its coma&'e :mch silyer coii:is as. a legal tender 
m payment of said bonds, prmmpal and mt.erest, is not m v10lation of the 
public faith, nor in derogation of the rights of the public creditor. 

. It is clearly to be seen t~at th~ gold dollar has never been recog
mzed as the only money m which the Government could pay its 
debts, and the construction of the Secretary of the Treasury to pay 
only in gold was unauthorized. 

We deny that it is the ''people's purpose" that this gold dollar 
as the sole unit of valu~, should now have" the vitality of publi~ 
law." It may be and is "the purpose" of the bondholders and 
banks, but not necessarily of the people. 

Section ~ provides that- · 
All interest-~e~ing obligations of the United States for the l?ay~ent gf 

money now existmg or hereafter to be entered into. and all Umted States 
~otes and Treasury notes issu~d under the _law of July U, U!!JO, shall be 
aeem~d and. held to be payable m the gold com of the United 8tates, as de
fined m section 1 of the act. 

';fhese obli_gati?ns of the United _State_s ~re now all p:lyable in 
com; by which is meant gold or silver com, at the cption of the 
Gcvernment. They were all placed upon the market and sold 
upon that construction. When the Cleveland Administration 
was forced to is~ue bonds, President Cleveland asked Concrress to 
permit the bonds to be written payable in gold, and stat~d that 
the bonds could be sold at a higher rate and realize to the Treas
ury many millions of dollars more, the amount being estimated 
at about $16,000,000. Congress rejected the proposition, and tho 
boncJ.:; we~e sold, as all others have been to the present time, pay
able m com. 
. Dll!ing the presentAqministration$200,000,000 of bonds, payable 
m com, were sold at par, and those who were fortunate enou()"h 
to have idle capital by them to purchase these bonds were able to 
dispose of them the same day at an increase of 5 per cent. A clear 
gift of $10,000,000 of the people's money. No wonder the moneyed 
classes of this country continually do cry for bonds, more bonds. 

The amount Qf bonds _now outstanding, all payable in coin to 
be hereafter payable in gold under this bill, is ~l.182,149,050. 'As 
a matter of fact, many of these millions were sold for greenbacks 
when they were worth less than par, many at par, some above 
par. But supposing only the ratio, as stated by President Cleve
~and, will be added by this bill declaring that they should be paid 
m gold, the amount that will be given to the holders of these
bo?ds will_be ir1. excess of half a hundred million of dollars. Why 
thIB donation to the holders of the Government bonds without one 
iota of concession by them? Under this system of legislation 
~overnmen~ bond~ would cont~nue to be good paying investments 
if they earned no mterest. It is no secret that the bond-holding 
portion of the country are, to a very large extent, adherents of the 
party in power, and dominate and control it. 
. Sections 3 a?d 4 provide for the division of issue and redemp

tion and the issue of gold bonds at the discretion of the Treas
ury. These sections provide, in effect, that the silver certificates 
silver_ coin, United States notes, and Treasury notes, now out: 
standmg, may be redeemed in gold, and when so redeemed shall 
not be reissued except for gold. The present law provides not 
that said notes may be again paid out, but shall be. Mr. cieve
land argued that because the holders of the notes could go to the 
Treasury and get gold for them and that the Government had 
~gain to pay them ou~, when the same process might be gone over, 
it was an endless cham, and urged that it was necessary to stop it 
by a change in the law. · 
. I with diffidence submit that this is not the correct view. It 
is no more an ~ndless chain than any other class of money would 
be, and there 1s no more danger from it. After these notes are 
covered .into the Treasury the ~ml_y way they can get out is as 
money, ~n pursuance of appropnatlons made by law and in pay
ment of the debts of the Government. It is now proposed to 
take from the Government the right to pay its debts with these 
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notes, only the right remaining of exchange for gold. The ulti- Banking institutions are or~z~d and mana~ed for the money 
mate effect of this will be to withdraw from circulation all of that can be made.· In flush times its money will, as far as possi
the silver certificates now outstanding- ble, be kept in circulation, and customers will be urged to keep 
Amounting to __ -·- ·· --- -··· ------ --- _ - . -_ ... ___ . _. __ S3941 292, 800 the loa~s; but in tim~ of panic, eveu of doubt and uncertainty, 
Silver dollars __ . - -- _ - __ -- -- __ ---- --- --· --- _. ___ . --- 71, 361 740 what will be the practice of the banks? They will demand their 
United States notes ____ ·-----·-·----·~--·---------- 346,681:016 money. A tight moneymarket will be made tjghter and many a 
Treasury notes----------·---------------------.·-- 87,441,680 man with plenty of property but little ready m~ney will be 
forcing a contraction of the cmrency of over $800,000.00CT. forced to the wall and into bankruptcy. The tighter the market, 

What a. change does tliis make in currency legislation in. a few the more urgent the demand of the banks for their money. Not 
years! Up to 1873 we had the free coinage of silver as well as so wou~d the ~vernment deal with the people. In times of panic 
go~d. The Bland-Allison Act was passed February 28, 1878, to and strmgency m the money market it has put money in circula
com not less than $2,000,000 per month. This was followed by tion by buying its b?nds, lending money to banks, giving people 
the Sherman law, July 14, 1890, repealed in 1893, under which the employment on pubhc works, and other ways; but all of this is to 
Govern~ent purchased a_:id put in circulation an.nually, in pay- te changed, and by surrendering the right to issne the paper cur
ment of its debts, about $.:>4,000,000. Under these laws the circu rency of the country we are to be turned over to the tender 
lating medium was very largely- increased:. The Shel'man Iaw mercies of the national banks. 
was repealed in 1893, and now this bill will in time retiTe what is But we are told now is the time to make a change which we de
already issued of this vast sum and withdraw it from circulation. nounce as inimical to. the best interests of our people. We are 

Much of the money of the people is-to be de tI:o.yed, and this is told ~ha~ the .country is.prosperous, and the Republican party is 
to be accomp~h.ed by the authority given to the Secretary of the lauding itself to the skies as the particular guardian, promoter, 
Treasury, unlimited as to amount, to-sell gold bonds when.ever he ·and prote~tor not only of the public credit but of flush times. 
thinks it necessary to effect this planned contraction of the cur- If we conSlder that the bonded indebtedness of the Government 
rency. We are to bave the currency contracted, but the·circula- has increased in amount from $585,034,250 as of March 1 18!)3 to 
tion of bonds increased. Inc.reasingthe bonds and contracting the almost double this immense sum, or $1,037,049 090 as ot' Nov~m
currency seems to be the- prevailing policy of the party in power. ber 30, 1899, or an increa~e on an average of ~bo~t $65,000,000 a. 

The power to sell the bonds of the Government is- too serious year, o~e can form some idea of what the Republicans mean by 
and fraught with too great consequences to be· lodged with any prosperity. But to the holder of stock in trust combines in na
one man. Congress alone should have-this power. Its members · tional banks, and to the thousands of newly commissioned ~fficers 
are the servants of the people, an.d to them they would be· answer- ~awing s~~ries for. service in the Spo.nish, Cuban, and Philip
able. But to whom would theSecretary of the Treasury be answer- pme-wars it iff flush times. 
able for an error of judgment? If we were sure that all Secreta- To the people who are tbe recipients of the difference in the 
ries of the Treasury would be the purest, best, and most clisin- exI!.enditures of the Gover~ent in 189!), $605,072',179.05, ovf'r 1897, 
teresred of men (rather a violent presumption), this power would of :;;365,77-4,15!l.57, amountmg to $239,298,019.48 it is flush times 
~e too great to giye to a~y one man .. Eigh-mmded pure men are Under the war-revenue biil about $150,000',000 have been taken i~ 
mfluenced by the11·-assoc1ates and. their surroundings. Frequently one year from the people. Two hundred million dollars have been 
the president of some great banking-institution is at the head of the borrowed upon the bonds of the people. All these vast snms 
Treasury Department of this Government. Trained in the bank- , wrung; from the people. the fonds yet to be paid by them, make 
in~ busiri~ss, he naturally looks ~t everything from the banker's flush times for somebody. But where are the flush times for the 
pomt of view. fal"ID:er and the laborer? While the products he raises have to be 

Sections 8 and following are the provisions containing the con- sold m the open market at about the same price, the trust-protected 
essions to the national banks; and are a step in the direction of products, fostered by the most outrageous and most unconscion

tbe Republican policy that the Government should not only cease able of all tariffs, have in some instances more than doubled in 
to issue paper- money to circulate among the people, but should . price. 
give that vast-and valuable privilege to the national banks. These Any spendthrift thinks he is' prosperous as long as the money 
national banks are required to purchase United States bonds to he has borrowed holds out, but how will it be when the-money is 
the extent of one-fourth of thefr ca-pital; but there-is no limit to exhausted and the day of reckoning comes? Will not the people 
the maximum amount. These bonds are to be deposited with the turn fi:oID: the false gods after whom they have been clamoring to 
Treasurer, who is to deli·rnr to said banks bank notes ta- the par the prmciples of an honest and economic administration of the 
value of said bonds. Under the operation of this- law a national Gove1!1m~nt; to Jeffersonian simplicity; to a reasonable standing 
bank with a capital of $1,000,000 could deposit a million dollars of army m times of peace; to the Monroe doctrine, confining our
bonds with the United StatesTreasmy, upon which it woulddraw selves to ~he Western Hemisphere, conceding the Eastern to the 
~nterest, and in ad~ ti~n would receive from the Treasury $1, 000, 000 other nations of. the earth; to the doctrin~ that the. right to issue 
in bank notes, which it could lend out and for the usB of which it n;oney and to declare the value thereof 1s an attribute of sover
would receive its usual discount. If all of these notes were kept , eignty and should be exercised only by the Government and not 
in circulation the banks would thus receive double interest on ·by corporate banks·; to the sound proposition of a.tax. for revenue 
the amount it had invested. The only tax the bank is required to only, and not one that enables trust combinations to rob the peo
pay to the Government is one-fifth of 1 per cent on. the value of ple; to the reasonable demand that capital shall contribute its 
its franchise, "as measured by the aggregate of its capital aur- reasonable pro rata of taxation, by me~ns of an income tax, to the 
plus, and undivided profits." ' expenses of the Government? 

Not one cent upon the bank notes, which are printed andfnrnished , For these reforms we can onJy look to the Democratic party. 
at the expense, and the payment of which is guaranteed by the· Muc~ extravagance and long leas~ of power have made the Re
G<?vernment, without any consideration whatever. Why should ·publican party absolutely reckless and' regardless of the rights of 
this be done? Why should the Government abdicate its sovereign , the. people. - They have surrendered at the behest and to the die· 
1ight to issue the money of the country? Why surrender to the tat~on o~ t~e great banks, trusts, and aggregations of capital 
mone_Yed power this m~ghty .eng~ne for goo~ or evil to the people?' whic?- furrushe,d tl?-e fina~cial assistance w_hicJI secured the Re-

It is ~tated that while this bill was bemg considered by the publican ~artr s ~nmph m 1896.. But an md1gn.a.nt people will 
Republican caucus one of the leaders said that he-objected to the s~ake off its mdifference; they will be on their guard.. Money 
increased concessions to national banks, and gave as a reason will not h~ve the power in 1900 that it had in 1896 to thwart the 
that he was himself the holder of stocks in two national banks people's will. We know the attempt will be made, but forewarned 
and he did not care to appear before his constituents as an advo~ is forearmed, and believing that ''thrice is he armed who hath his 
cate of these features favorabfe to national banks-. It is presum- q~arrel just," t~e J?emocracy,, while entering the coming contest 
able that as soon as the reasons were made known to his associates- with a ~ull reahzatio~ of the immense financial resources of the 
many ?f whom, possibly, were equally fortunate-they all at once ~publican p~rty~ mil pr~secute ~e fi.ght upon principle and 
and with great accord approved these features as eminently meri- with a determmation that right and Justice shall triumph. 
torious and proper. Mr. COONEY. Mr. Chairman, last Friday, when the rule for 

At the last Congress a banking bill known as the McCleary bill the discussion of th~ bill was before the House, a very able gentle~ 
was reported to the House; its object was very similar to the pres- ~an on t~e other side of the C_hamber took occasion to felicitate 
ent measure so far as it relates to banks. Jn effect it was to take himself, his colleagues, and his party on the happy and merry 
~rom the Government ~he right to issue the paper money and give at?tude they hold toward this bill and legislation in general. He 
it to the banks. The bill was not pressed to a vote. The occasion said: 
was thought not to be ripe for it. But now this measure more Our past is behind us, our present conditions we are proud of, our future 
far-reaching and destructive in its consequences than the dis~arded we feel to be assured. 
McCleary bill, is proposed. There i~ ~very indicati~n that the gentleman faithfully expressed 

Apart from the great benefits accorded the national banks and the prevailing mental attitude of Republicans. They have reason
the special favo~itism sho~ them, what may we reasonably ex- able ~ound for pleasure. We are just finishing up our Spanish 
pect as the pract~cal operation of the control and ownership by the war, m the progress of which, if disaster had at any time befallen 
banks of the entire paper money of the country? our arms, that party in the absolute control of affairs could not 
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have escaped the penalty due-to its- position. Our arms- having in practical OI>eration in this country, not by force of law, but 
achieved n.ninte1Tn~ted success, it is entitled to enjoy the felicity against it. It has been put in force and maintained by the polkny 
that is due to a party that holds the post of responsibility. of the respectivo administrations. They could with absolute legal 

But, sir, I would warn Republican members that there i& no authority have adopted and maintained a policy that would have 
i:eaaon for the exultant exhibition of joy that here gives evidence destroyed the gold standard and substituted that of bimetallism. 
of the fact that they have reached that pinnacle. of self-cangratu- But the policy adopted was ratified by the Re];!ublican convention 
lation from whieh there is no ascent and there-is-a. mighty: fall. of 1896. Under certain. limitation that convention declared fo:r 

''We rise to fortune by successive steps; we descend by only the then existing gold standard, but its smile of ap~robation did 
one." And I believe the enactment of this- bill into law is that not extend a hair's breadth further. 
one step which Republicans are- taking in. their des.cent from The first two sections: of this bill make legal what was before 
power. I ha-ve heard of indi-viduals who have laughed themE~hres con.sidered by many as. illegal; they establish the gold standard 
to death and of those who died in the moment of their ecstacy. absolutely and beyond cavil. But these two sections constitute 
Violent delights have violent endings. Well-tempered assurance only a one-ninth. part of this bill What is the subject of legisla
is always an element of success, but the cachinnation with which. tion. treated of. by the other eight-ninths? The. establishment or 
Republican&haved:ropped this "serpent's egg" in_ the House, and the gold standaFdJ Not in any p~ticulitr. Eight-ninths of the 
the glee with which they undertake to hatch it out, are certain bill is wholly devoted to the construction of: a legal framework 
sympt-0ms of mortality. within which the Secretary of the 'Treasury can, and is invited to, 

This b.111 is a breaking. of faith in_ its very foundation, and there wipe. out the last vestige of our paper currency an.d replace it with 
is not a promise in the.-wholepolitical life-of the Republican party the paper issue of the-national banks. 
tliat does not sustain a fracture by the convulsion. "Our past is The: power that thIB bill gives ta redeem and impound our cnr
behind us!' is an old and familiar announcement made. by Repub- rency. to mix. exChange, and shuftl& up the various funds like a pack 
licans when they are about to crush the hopes t.h.ey have created af cards. in the hands of a professional gamblei·, ta issue. and sell 
and violate the promises they have made. It is-a favorit-e topic Government bonds, to create and extend national banks andfarca 
for their animadversion that the- Democratic party holds. to the an increase of their paJrer fasne uporr the prnple, is all left abso
J!ast. · lutely ta the discretion.of the Secretary of the Trea...c;ury to judge 

Sir, the past of this. Republic is a great treasure house of the vir- the. times and occasions when to act with dispatch and move in 
tues and achie.vements· of its-most illustrious citizens. The men harmony with the spirit of tl:ris bill to the ultimate change in our 
who built this Government and the principle&thatanimated them currnncy and to- the realization of the. happiest golden dream of 
still flash their light from out the past along the pathway of the the national bank. 
pre ent and the-future. To th& Democratic !!arty the past is. as The disposition of the Secretary of the Treasury in the use of 
alive with promis-eS: made to humanity as: the- future is pregnant the immense discretion and powers given him in this bill can ba 
with gifts to be revealed and enjoyed. To the Republican J!arty predic.tedirom his past history. He is himself a national banker, 
the past is but a graveyard in which. to bury broken vows- and and for years he ha.s--officiated as high priest to C1Il'I.8llcy reform.
abandoned principles-~ and the funeral processions of that party ers. In.1894, to thosewhowere aiming-to "tinker" with the cur
never allow the dust to settle on the wad to it. :rency under Cleveland, ha wrote the following. from his national 

For years the- vote:ra of the- Republican party have had the gold bank in Chicago: . 
standard pressed on them as the Old Testament of faith. It I believo the' Baltimore plan" carries the true: principles-of a credit cnr
taught them_ the wisdom of .. T ohn Sherman and all the great proph.- rency, but we can not. r.eooh it by any-step, and yeaTS may intenene before 
ets of the single-standard an<l parity. They had scarcely accepted it could be realized. In. the meantime-the way of the Government to step out 
it upon the conditions of the St. Louis platform when the veil of of the currency business and place the burden of redemption on the- banks is 

plain-authorize the issue of $250,000,000 of 2r per cent bomls payable at-such 
hypocrisy was rent in twain, and this bill is given. to them as a time as Congress mayelec.t <t:wenty-fi.-ve yea.rs desirable), to be offered to 
New Testament of ''currency reform," whim they are to receive, sub::cribers at par. Accept in p yment United States legal-tender notes.or: 
on faith alone, as a. revelation from a power higher than them- Treasurv notes, the same to be canceled . .Amend the national-bank act so 

that banks can obtain note issue to the face value of bonds deposited ag se
selves. It will perhaps induce Republicans to receive it by haV"- curity for circulation.. Reduce the tax on circulating notes to one-half of 1 
ing some knowledge of its antecedents. percent. Thisdone,nationalb:mknoteswonldmakegoodthevacuumcaused 

The men who are sent hem to legislate for the people could not by the- retirement.of Go>ernment notes. The problem is this~ To take th~ 
make: this bill They did not know how to draft its pro'visions- to GoTernment out of the note-issuing business. 
meet the objects aimed at by those who desired the law. It was And again,. a year be.fora the election of McKinley, 1tfr. Gage, in 
not made by Congress or anycommittee thereof, and for that a.speechbeforeacurrency-reformclubofbankersinChicago,said: 
reason may be-the more acceptable to the people. A few men.in- Our whole monetary system is the resultant of makeshift legislation and 
terested in national banks conceived it and drafted its provisions unscientific compromises. It is time that reform began. I do not assume 
at Atlantic City last summer amidst the frivolities of fashion, the here to offer final remedie · In my own opinion the greenbacks should be 

permanently retired. The silver purchased under the Sherman a-0t should 
pomp of wealth, the gluttony of luxury, the conspiracy of g_reed, be gradually sold and the Treasury noteg-redeemed and canceled. Soma 
an.d all the heartless hilarity of a fashionable. summer resort, well-guarded system of bank-note circulation, broader and mo.re elastic than 
where our T>.lutocrats doth congregate. From then until this thepresentna.tional-bankactprovides,!!houldbeinaugnrated. 

~ To sum up, the defectirnf onr present cu.rrency system are: (1) A. confus-
Congress met it was guarded from the public. eye in that holiest ing heterogeneity, which needs simplification. (2) The greenback conh:o-
of holiei::, th& vault of a national bank. It was dispatched here in verts the principle of paper money. (3) The Treasm·y note is- a. standing 
secrecy, and in secrecy its contents were revealed only to Repub- evidence o! a foolish operation: it lies-open to the just charge of being both 
ll
'can members. idiotie and immoral. (4) The national-bank note nearly conforms to the true 

.... principle of paper money. (5) The silver cert~ encourages the nse of 
The gentlemen on the other side-of the Chamber, who could not silve1· to n. larger extent than consists· with the safe preservation of that 

or would not draftthis bill themselves, called a caucus to consider metal on a p:i.rity with gold. 
it. The caucus was resolved into a wild westshow,in which their I read the foregoing expressioD.S: of faith, belief, and purposes of 
Buffalo Bills,. already booted and spurred for the occasion, mountecl the man. who now rules om· finances-expressions made public by 
and broke in all the mustangs and bronchos in the herd.. They him years before McKinley selected him. as the representative of 
then convened in an old-fashioned p1·otracted meeting, where the his financial policy-to make it clear what construction is now to 
broken-spirited sinners were called to the mourners' bench to be placed on the provisions of this bill. From Mr. Gage's point 
strengthen their newly-found faith in a final wrestle with their of view there is not a. single defect in our currency but what this 
conscience and the national banker. I do not ask for the result bill will eliminate; that part of our currency he said destroy this 
of that spiritual wrestllng match. In the case of a Republican bill desh'oys~ what he advised as a substitute it substitutes, and 
member it is easily predicted, for where in one Testament it is in its iconoclasm it goes further anclhastensthe retirement of the 
written, "Resist the devil and he will flee from you," in this new silver dollar by providing for its redemption in gold. Clearer 
testament of'' currency refoTm" it is written,'' Resist the banker than any explanation that has yet be~ngivenbythose who espouse 
and he willgo for you." the cause of this bill in this House; briefer, more pointed, with 

Sir, I anticipate that the martial wave upon whose crest Repub- less humbug, and with less confusion of intelligence as to its pur
licans build their hope for the future will find in this bill the poses,. Mr. Gage has already placed his construction on the bill; 
rock on which it will split. They have turned their back on their and he will not shirk a duty that is so pleasant to him as enforc
own party and its declared principles, and without authority from , ing all its provisions at every opportunity. 
the people or necessity from the condition of the times they pro- Mr. Gage is not a politician. He is neither a Republican, a 
pose to revolutionize the finances of- the country, and for the sole Democrat, a mugwump, nor a copperhea~ but at different times 
profit ot a class to permanentlyinstall institutions-that were orig- he has been each and all of them. In evecy position his politics 
inally created only for tempoI"ary purposes. The national bank and religion have been the intrenchment and perpetuation of the 
means a national debt. Is the Republican party getting ready-to national banking system in this country. He bolted the Re-pnb
perpetuate and increase our national debt? lican party in.1892 and labored for the election of Cleveland for 

If this bill stopped with the legal establishment of the gold the purpose of securing the repeal of the Sherman law and m·iv
standard ihnight possess the. fair appearance of authority from ing another rivet of strength into the gold standard. He assisted 
the platform on which the present administration was elevated to at the birth of the Baltimore plan and was in constant consulta
power. The gold standard :Ls now and has been for many years tion with Cleveland, Carlisle, and Springer1 devising means to 
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bring that plan before Congress and forcing it on the country. 
That scheme came tumbling down upon him and for the moment 
buried him out of sight beneath its ruins. 

When MARK HANN A came along in 1896 he rescued him from-the 
debris and started him forth again to organize the national bank
ers into a phalanx of taxgatherers, which, in aid of McKinley's 
election, collected the biggest corruption fund that the world has 
ever seen to buy place or power for any man. He is now the am
bassa-dor at the McKinley court for all those incorporated organ
isms that deal in the earnings of credit, stocks, bonds, and mort
gages, the elements tha.t are most directly.interested in the total 
destruction of silver as money, the absolute maintenance of the 
gold standard, and the complete substitution of national-bank 
paper for our present currency. They belong to no political party 
permanently; no party can purchase them; they are not on the 
market for sale, but to buy. They purchase political parties them
selves. 

Their connection at the present time with the Republican party 
can scarcely be said to have been formed on the basis of an alliance. 
They spent too much time and money to effect the success of that 
party and that party bas broken too many of its pledges to the 
people to rebut the presumption that it is acting under force in 
supporting this bill. The people, whose servants we are, have not 
seen this bill. Its provisions have never been discussed by them, 
nor in any form has the change of our currency for that of a na
tional-bank paper been passed upon by them. No party has ever 
submitted that question to its constituents. On the hustings and 
elsewhere Republicans have been charged with secretly harboring 
this design, but it was indignantly denied as often as charged. 

One of the most familiar and potent arguments of Republican 
orators in favor of the gold standard during the campaigns of 1896 
and 1898 was that it preserved the greenbacks, Treasury notes, 
and our other forms of currency intact: that it made each dol
lar of them equal to a dollar in gold. You told them that you 
wanted the gold standard to make their old historic greenback 
equal to gold; you did not tell them that you also wanted to retire 
the greenback. Why didn't you? 

In considering this bill it would be well to keep before our eye 
the kind, quantity, and character of our currency that it marks 
out for slaughter. I take the report of the Treasury Department 
for December 1, 1899, which shows the outstanding currency in 
circulat10n on that date to be as follows: 
Gold coin_--·-· ____ ---- -- ---- - ----- ·----- ---- ---- --- - ---· - ----- -- ----
Standard silver dollars _________ ------------------------------------
Subsidiary silver_ ---- -- -- ------ ---------- ---- ---- ---- ---- ---------· 
Gold certificates_ --- ·------ ---- ---- . ----· ---- ---- --- --- ----·· ---- ---
Silver certificates_------ -. --·- ----. ----· ---- ---- ---- - ··--· ------ ---· 
Treasurv notes (act July U. 1890)---------· ---- ---··- ----·- -·------
United tltates notes (greenbacks) ____ ·--------··-------------------
Currency certificates (act June 8, 1872)------ -----· --·---. ----- ----
National-bank notes--·--·--·--·-----·-·--·- ____ ... -----------------

$621, 480, 101 
'iB ~ 4-54: 
75' 322' 965 

150'. 908'. 202 
394, 292, 800 
87.441,680 

317,811,976 
13' 605' (x,i() 

239, 835, 786 

Total ---- ____ ---- ---· ··-- ---- --~- -----· ---- ---- ---- ---- ---- ---- 1, 985, 930, 96! 
Here is what this bill is calculated by degrees, but eventually, 

to eliminate from the foregoing: · 
Standard silver dollars.--------------·----------------·-------- ...... $78,232,454 
Silver certificates_ ---------· -- --·- •• ---- ----·- ------ -· -· -- ---- -------- 394, 29".3,800 
Treasury notes (act July 14, 1890 ------ ---- -------- ------ ----·· ------ 87, 441, 680 
United States notes (greenbacks) ____ ---·-· •. ., ---- ----~- ---- ---- ---- 317, 811, 976 
Currency certificates (act June 8, 1872)--·------- ---- ------------ ---- 13,605,00> 

Total ·--- ---- ---· ---- ---- .•.. ---- ---------- ---· ---- ---- ---·-- ··-- 891, 383, 910 
This amounts to nearly one-half of the currency available for 

circulation. It is that part of the cunency which does in fact 
circulate and upon which falls the chief burden of exchange and 
business of the people; for if we add to this the subsidiary coin
age and national-bank notes, amounting to $316,158, 751, we would 
have $1,207,542,661 as the tot31 sum of the currency that enters 
into practical circulation. 

The t""°o other so·called media of circulation in the Treasury 
statement as outstanding and in circulation, namely, gold coin 
and gold certificates, circulate intermittently and on crutches. 
They have a peculiar and very valuable use of their own as re
serves and deposits for banks and individuals, but it is not the 
money that circulates among the people; and it may be well to 
say here that the $627,480,101 in gold said to be in circulation is 
not correct, but is the amount which has been coined from the 
foundation of the United States Mint, and is not now held as 
reserve in the Treasury. 

The statement does not subtract the amount that during a long 
period of years has been lost, exported, or used in the arts. Now, 
the exercise of the power given in this bill to redeem and retire 
$891,383,910 of our currency must have one of two results-Gov
ernment bonds must be issued as a basis for national banks to sup
ply the vacuum in our country, or there must be an immense 
contraction in the currency, either one of which will be a national 
evil that will approach to a national curse; and I defy any man 
to show a different result. 

The chief object of the bill is, as Mr. Gage before this expressed 
it: "To take the Government out of the note-issuing business." 

By which he means that the Government shall stop issuing any
thing in the nature of paper currency and tarn that privilege 
wholly over to the national banks. Out of all these millions of 
currency there are only $239,835,786 that are issued by the national 
banks, and represent a debt upon which they can draw interest 
from the Government, while ..,891,383,910, representing silver 
money and Government notes, is active, running at large and 
popular with the people, issued by the Government, and not pro
ducing a single cent of usmy to the national banks. 

When the currency robber looks on that 8891,3 3,910, carrying 
blessings to humble homes, animating with hope the toil-worn 
paths of labor, thrusting the torch of comfort into the dark cor
ners of wretchedness and poverty, and maintaining its mission of 
love and charity, absolutely free from the finger of the usurer, 
thoughts come over him like those that came to General Blucher. 
when, after the battle of Waterloo, he was taking in the sights of 
London. That city so impressed the old freebooter, with its" con
fusing heterogeneity" of wealth and splendor, that he was con
strailied to remark to his English guide, ''Mine Gott, vat a vine city 
to sack!" 

If the American people can be induced to issue 8891,383,910 of 
Government bonds with which to retire this currency, then the 
national banks will have a basis for circulating their own notes 
pm~ the best investment on earth for $891,383,910 of their capital. 
The prospect which now invites their perseverance is the most 
alluring that has tempted the imagination since that which struck 
the gaze of Christ from the mount to which the devil took him. 
In a country the richest and greatest the sun ever shone upon, 
where royalty is unknown, the national bank, tempted by the same 
old devil, aims to enthrone itself as absolute monarch and quartet 
its stockholders permanently upon the people's wealth and enter
prise. 

The national bank is the organized power that gives life a.nd 
movement to this conspiracy against the people. It has many and 
powerful allies, who, on account of fear, favor, or connection, are 
in sympathy with all its objects. Its attitude to-day makes it 
easy to understand the indignation of Jeffer on when he declared 
that a national bank was more dangerous to the liberties of th() 
people than a hostile army; and how Andrew Jackson was 
prompted to set his iJ:on heel on the neck of the old national bank 
and grind the life out of it. 

Ever since the present national bank was organized down to 
the present time it has been a disturbing element in our finance. 
It _is not too much to say that did it not exist the people would 
have been saved from the bitter strifes and disastrous results of 
the ccnflict that has been waged on the money question during 
the past twenty-six years. No one can examine the many con
flicts and acts of Congress on money, finance, and currency with
out being impressed with the irrepressible strife that has been 
waged between it and the people for supremacy over the nation's 
currency. 

Through all this strife, whether waged on silver, gold bonds, 
currency, or other kindred subject, it has been animated by but 
one unceasing purpose, and that is, to grasv from the hands of the 
Government the constitutional power of issuing currency for the 
people and exercising that power exclusively by itself. That ''con
fusing heterogeneity which needs simplification," as lilr. Gage 
terms our existing currency, has been brought about by that very 
conflict. It is the epitomized history of the strife, and in it can be 
read what the people have preserved and what their enemy has 
gained. .And I challenge the whole history of that conflict for an 
instance where the national-bank power has been successful in 
changing the law of our money or cmrency that has not been fol
lowed by disaster, depression, panic, or individual ruin from which 
there was no recovery until such action was reversed or its force 
broken by some remedial act. 

Whatever is legal tender is, for all practical purposes, money in 
our currency. It will buy what each one wants and what is 
more to the purpose, the creditor is bound to accept it in discharge 
of his debt. Besides gold, we now have a billion legal-tender 
dollars for circulation witp. which every man can pay his debts 
everywhere. This bill provides that it shall retain the same legal
tender quality; but when, under the provisions of the bill, it is 
redeemed and retired from circulation, what is to take its place? 
Republicans laugh at such a simple inquiry and answer that if 
redeemed in gold, as provided in this bill, the gold will take its 
place in circulation. That is an evasive answer. Gold will not 
circulate when men deal in it as a commodity to make commis· 
sions and profits and collect it for purposes of reserve. 

As I observed before, the purpose is to replace it with national
bank notes. National-bank notes are not a legal tender, nor does 
this bill provide them with that quality. If, then, our present 
currency is changes! to a national-bank currency, the people will 
have nothing with which to pay their debts but this bank cur
rency. That the creditor is not bound to receive. John Smith 
bas given William Brown a mortgage on his farm. When interest 
day comes, John gathers up $100 in national-bank notes-there is 
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nothing else in circulation-and takes it to William to pay his in
terest. William refuses to accept it. Why? Because it is not a 
legal tender. John says to William, ''Take them; they are just as 
good as gold. We now have the gold standard; yon can get them 
redeemed in gold~ dollar for dollar." "l know that/' says William, 
u but I do not have to take those notes, but yon go and get them 
redeemed in gold and bring it to me; I will have to take the gold." 
J ohrl goes to town, enters the national bank, presents his $100 of 
bank paper and calls for gold in exchange. The banker looks at 
the notes and says," Well, Mr. Smith, these notes have not been 
issued by this bank. One of them wal:lissued bytheFirstNational 
Bank of New Orleans, one bythe First National Bank of St. Paul, 
one by the First National Bank of San Francisco, and the others 
bytheFirstNational Bankof Boston. I have no doubt butif you 
present these notes at the respective banks that issued them they 
will redeem them in gold; or you might take all of them to the 
United States Treasury and have them redeemed in bulk. If, how
ever, it is inconvenient for you to make the trip, there is old 
:Money Bags around the corner, who will pay you the gold for them 
at a reasonable discount." 

That is an illustration of what is made possible in ordinary 
transactions by the provisions of the bill you now aim to make law, 
when under it our present legal-tender currency shall have been 
wiped out and the gold-redeemable nonlegal-tender paper money 
of the bank is substituted in its stead. It is the glory of our pres
ent currency that there is sufficient legal tender in it to save the 
people from the expenses and inconvenience of redemption in the 
free use of it in their transactions. 

The national-bank notes now pass without exception and as 
freely as our legal-tender currency, but that is the result, to a con
siderable extent, of the fact that its quantity is small in compar
ison with the legal-tender currency, is redeemable in a large part 
of that currency, and is sustained and carried along by the force 
of its relation to the whole volume of currency. When it becomes 
practically the sole currency, depending upon gold redemption at 
inconvenient places, it will not, under the law as it now exists, 
nor when this bill becomes law, stand the storms of depression 
and panics. 

It may be that future legislation will change the quality of the 
national-bank note and make it a legal tender. I apprehend that 
the American people will never be satisfied with a currency that 
is less than legal tender. If the national-bank note is made a legal 
tender, it is then no better t"han our present currency, while at the 
same time the people will have to pay for it in millions of bonds 
and interest. 

That part of the currency which you aim to destroy you have 
stigmatized as fiat money. Our support of it you declare to be 
Populism. We are proud of the accusation. There is but one 
system that is free from fiat. That is where there is a dollar of 
real money or bullion held in reserve to redeem every dollar of 
paper money permitted to circulate. If $2 of paper currency is 
permitted to circulate upon $1 of redemption money, there is $1 
of fiat money in circulation. 

This dollar maysustain its power of exchange by legislation, by 
confidence, by methods of business, or otherwise, for an hour, a 
day, a year, or forever, but so long as it circulates it carries with 
it the quality of irredeemability, of fiatism, which in our currency 
has been an object of aversion to national banks and now of ridi
cule by Republicans. There does not and there can not exist 
among a civilized people a system of currency without more or 
less of such fiatism in it. When this fiatism is placed in the cur
rency issued by the Government the national banker hates it; 
when it is injected into his own national· bank cun-ency he loves it. 

This fiatism can not be eliminated from our financial system. 
The pr jsumption of irredeemability, even if limited in time. must 
to a large and increasing degree remain with that system. It may 
be shifted from one part of the system to another, but it can not 
be taken out of it. No one knows that better than the national 
banker. It is the center of this.whole financial struggle. Itis the 
profit-producing part of the system. If it is left with the cur
rency issued by the Government directly, all the people will reap 
profits; it saves them from Government bonds-a perpetual 
national indebtedness and the payment of interest to the national 
banks. 

If the national banks can transfer that fiatism to their own paper 
issue arid into a national bonded indebtedness, which they will 
surely hold, then they and their successors for all time to come will 
reap the profits. This bill makes that transfer. It enlarges the 
opportunity for fiatism in the hands of the bankers, while it makes 
the wliole system dangerous and top-heavy by making gold alone 
the basis of redemption. 

So far as the gold-standard feature of this bill is concerned, I 
am opposed to it. No matte1· what events have changed the 
opinions of gentlemen on the other side of this House within the 
last few years, to my mind there areno grounds for discussion and 
debate on that subject. If gentlemen have changed, the Con
stitution has not. The adoption of the gold standard by this 

Government has been effected by a long campaign of organized 
corruption. 

In that campaign many a "needy hired man" has made his for
tune at the expense of his countJ.·y and his conscience. Many a 
metropolitan newspaper has been kept upon its legs by the sale of 
corrupt opinioris. ..Ministers of state and persons in high political 
positions have been financially profited, and there has not been an 
impecunious scoundrel who has sold his services to the gold trust 
but has become wealthy or advanced to political, professional, or. 
commercial position to keep him from want. 

Even this Republican Administration reaches out the helping 
hand to those two ragged and hungry fugitives and tJ.·amps from 
the "Democratic party, William Bynum and Josiah Patterson, and 
places them in some of the most profitable positions in the Gov
ernment because they were the more serviceable that they were 
traitors. 

I congratulate the people of the United States on the heroic and 
protracted struggle they have made for financial freedom and that 
this is the last of all the great nations to succumb to the corrup· 
tion and injustice by which the gold standard has been every
where enacted into law. [Loud applause on the Democraticside. l 

Mr. ZENOR. Mr. Chairman, the Republican party, in its St. 
Louis platform in 1896, declared against the free coinage of silver
except by international agreement with the leading commercial nations of 
theworld-

Which it pledged itself to "promote." It further declared 
that-
nntil such agreement can be obtained the existing gold standard must be 
preserved. and all our silver and paper currency must ba maintained at 
parity with gold. 

It further and lastly, and as a corollary to what precedes, de
clared that the party would.favor-
all measu.res designed to maintain inviolably the obligations of the United 
States, and all our money, whether coin or paper, at the present standard, 
the standard of the most enlightened nations of the earth. 

Mr. Chairman, in this plank of the Republican platform it was 
and is now assumed that the country was and is upon the gold 
standard, and with this knowledge and the experience of more 
than forty-sh years of the actual operation and effect of this pol
icy-for the distinguished gentleman from the State of Iowa, 
Mr. DOLLIVER, and others upon that side of the Chamber have 
declared in the course of this discussion that the gold standard 
which is now proposed to be crystallized into statutory law has 
virtually been in force since 1853, and my distinguished col
league, Mr. OVERSTREET: from Ind1ana, says it has been recog
nized in practice for more than half a century-with all this 
knowledge and experience, the Republican party felt called upon 
when it assembled in national convention at St. Louis in 1896 
to emphasize the fact that the gold standard was not satis
factory, and in language and phraseology deliberately and care
fully chosen explicitly declared their preference for bimetallism 
and pledged their party in the most solemn manner to use every 
honorable means to secure its reestablishment by an international 
agreement. Opposed to this declaration was the declaration of the 
Democratic party, in these words: 

We demand the free and unlimited coinage of both gold and silver at the 
present legal ratio of16to1, without waiting for tbe aid or consent of any 
other nation. We demand that the standard silver dollar shall be a legal ten
der equally with gold for all debts, public and private. and we favor such 
legislation as will prevent for the future the demonetization of any kind of 
legal-tender money by private contract. 

This is not all. We went still further. We declared-
w e are opposed to the policy and practice of surrendering to the holders 

of the obligations of the United States the option reserved by law to the 
Government of redeeming such obligations in either silver or go1d coin. 

With the positions of the two parties thus defined and along the 
lines thus drawn the great contest upon this question was waged in 
1896. · I dare say that if the Republican party in that contest had 
declared that in order to preserve the alleged existing gold stand
ard it was necessary to retire the greenbacks or impound them in 
the United States Treasury and substitute for them national-bank 
notes and redeem the silver dollars or silver certificates with gold, 
as has since been advocated and is now openly avowed, and espe
cially if its leaders, advocates, and champions had announced their 
purpose, if elected, toreversetheunbroken practice of the Govern
ment for more than eighty years of its proudest history and to 
crystallize into law the usurpations and vicious practices inaug
urated by the Secretaries of the Treasury of later years, with
out warrant and in defiance of the plain letter of the statute, by 
the passage of such a measure as the pending bill, Mr. McKinley 
would not have carried a half dozen States of the Union. 

The President in his first message told the country our money 
was all now perfectly good, but that " cuITency reform" was 
needed to remove alleged doubts and ambiguities in our financial 
syatem. He signally failed, however, to point out the defects 
supposed to exist, and he proposed no plan of reform, but con
tented himself with calling attentioµ to the scheme of his Secre
tary of the Treasury then pending, or soon thereafter introduced, 
before the House Conµnittee on Banking and Currency. 
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He neither indorsed, criticised, nor disapproved it. He must I generalities from his porch in Canton about " sound money" and 
have known what the commission of the monetary convention of "makinO' every dollar as good as every other dollar." 
Indianapolis proposed. He could not have been ignorant of the But when the time for action comes his eloquent periods and 
plans of currency reform introduced by the gentleman from Mas- captivating appeals upon the subject of sound money will not do, 
sachusetts, Mr. Walker, and the gentleman from New Jersey, and he apparently has no plan. He has endeavored to placate his 
:Mr. FOWLER, and Mr. McCLEARY, of Minnesota; and yet the turbulent bimetallic friends in the form of promises to continue 
President publicly expressed no opinion about any of them. He negotiations with other nations for bimetallism, while his Secre
said in his banquet speech in New York City, shortly after bis tary is known to have laughed at it as folly, and emphasizes his 
inauguration, that his interpretation of the victory of 1896 was opposition to it by making the primary purpose of his financial 
that the people commissioned the Republican party "to enact bill "to commit the country more thoroughly to the gold stand· 
such laws as would not permit a doubt to exist anywhere con- ard and remove as far as .Possible all doubts and fears on that 
cerning the stability and integrity of our currency or the inviola- point." 
bility of our obligations of every kind." Secretary Gage seems to be of a different composition from bis 

If this was his view at that time and he was convinced that the chief, and has omitted no occasion to define his views. In speeches 
i·emedy was the establishment of the gold standard, then it was and public interviews be bas repeatedly declared that the only 
his plain duty to put the money question to the front and to have solution of our difficulties is the permanent establishment of the 
bad some measure of reform ready for submission to Congress. single gold standard. In his "statem£Jnt" of December 17, 1897, 
Instead of this, however, he sent a high-salaried commission abroad before the House Committee on Banking and Currency, the Sec
on a junketing tour to the capitals of Europe to secure foreign retary said: 
coru ent for us to do what w:e are well capable of doing for our- A bimetallic standard does not exist anywhere on earth. A bimetallic cur
se} ves, and then called an extra session to reenact the McKinley rency, as I understand bimetallism, does exist in the United States now. The 
tariff law to legislate the country prosperous. The result is not firm establishment of our system upon the gold standard and the recognition 

of silver by the Government in the way of such interchangeability as may 
prospe1ity for the great mass of the people, but for trusts and be necessary to keep it equal to gold will better maintain bimetallism on tho 
monopolies, which have forced up the price of practically every- general principle I have Just outlined. This has, in a manner, been going on 
thine- the farmers of the country are compelled to buy in the way for eighteen or nineteen years. There is nothing at all m the proposition to 

.._, more firmly establish the gold standard to prevent us from domg all reason-
of necessary supplies without a corresponding increase in the able things to accomplish such an increase in the value of silver money as 
price of their products and what they have to sell, and an esti- will bring it to a natural parity with gold, and thus relieve the Government 
mated deficit of more than $18,000,000 for the fiscal year ending from the expense of artificial maintenance and the embarrassment which has 
1901, with continued war taxes and probably more bond issues. ~g~:Iiie~~~~:Ciaf~~~:~~ which will perhaps prevail for many years to 

In his banquet speech the President dropped bimetallism by in- That is to say, what silver dollars we now have or may hereafter 
ternational agreement and made no suggestion of what he thought coin must be exchangeable or redeemable in gold, for which, 
ought to be done to "reform our currency." His whole address h d ill · 
was nothing if not a well-formed and eloquent group of glitter- per aps, bon s w· have to be issued to secure enough of it, in 

H ml 'd p 1 order to have a true bimetallic currency. This is the theory now 
ing generalities and pleasing platitudes. As a et sai to 0 o- sought to be enacted into law. For such bimetallism, of course, no 
nius, ' 'Words, words, words." He did not say the bonds or other 1 obligations should be paid in gold, for fear of driving off the bi- internationa arrangement would be necessary, because the ratio 

b d · , would be wholly immaterial. 
metallic Republicans, but said they must e pai m tne "best But if there was any doubt at anytime about the position of Sec-
money of the world," to hold his gold supporters. The President retary Gabae on this subject, there could be none whatever about 
said: the position of the Indianapolis commission, which represented -

Nothing should ever tempt us-nothing ever will tempt ns-to scale down th ld · f th R bl' t 11 th G ld D 
the sacred debt of the nation through a legal technicality. Whatever may e go wmg O e epu 1can par Y as we as e o emo-
be the language of the contract, the United States will discharge all of its crats. In their report they said that the object of their plan was 
obligations in the currency recognized as the best throughout the civilized to remove all doubt at once and forever about the stability of our 
world at the times of payment. currency by establishing the gold standard in a permanent form; 

Mr. Chairman, this is remarkable language. The rights of the and to do this, among other things. they contended that the coin
parties-the United States and the bondholders-are not to be de- age of silver dollars must cease. They said: 
termined by the terms of the contract; not even paid in our own Many of our fellow-citizens have hoped in all sincerity that the problem of 
money, whatever it may be at the time of payment, but in the the standard would besolvedbyinternationalbimetallism. An earnest effort 
money of other nations if it is thought to be" better" than ours! has been mP.de to realize that hope, but it must now be abandoned. 
Shylock refnsed his principal and demanded his" pound of flesh" Senator WOLCOTT, one of the commission, in his speech in the 
because it was "so nominated in the bond." The President pro- Senate reviewing the work of the commission in that behalf, de
posed to give more than is "nominated in the bond," the "pound clared that he and his colleagues met a serious obstade in their 
of flesh" cut from over the heart of the American people, blood efforts to secure the cooperation of foreign nations for bimetallism 
and alll · in the fact that it was believed that the UnitedStates did notreally 

And now his p·arty proposes in the pending measure to carry out desire the success of the commission, and that this belief was 
this policy and fasten upon the country the gold standard and founded on the expressed opinions in public interviews of 8ecre
thereby give to the owners of Government secUl'ities an unearned tary Gage and minor official representatives of the Administration. 
increment of millions of dollars. But when, without any submis- Mr. Chairman, the American peowe have a 1ight to know 
sion of the question to the great mass of the people, like a similar whether there has been double dealing in this important matter. 
cbntribution made to their greed and avarice in 1873, you have Has the President been "running with the bare and holding with 
done this grateful service to the bondholders, it will arouse such the hounds?" Has he and his party been giving lip service to 
a storm of indignation as will cause the modern Sbylocks to ex- t:>imetallism and secretly stabbing it? However this may be, it is 
claim with Shakespeare's prototype, "Give me my principal and certain that Secretary Gage has not disavowed any of the alleged 
let me go." interviews, nor has he withdrawn his bill or statements from the 
· And in his later messages the President is even le53 explicit, if committee of the Honse, and he still remains the close friend and 
possible, than he has been on the currency question. He speaks financial ~dviser of the President in the Cabinet. 
no word of commendation of the views of his Secretary of the To placate the suspicious silver Republicans, the President has 
Treasury in his report to Congress, and contributes nothing of removed Mr. Preston, Director of the Mint, who made bold to 
importance to help in forming public opinion on this momentous speak out on the futility and absurdity of any attempt to secure 
issue. international bimetallism; but this was a very weak •1 apology" to 

Secretary Gage and Comptroller Dawes have openly antagonized his clamorous silver followers of the Republican persuasion. The 
each other on the money question, which has doubtless led the people will draw their own conclusions from these damaging facts, 
President to be more guarded and less aggressive, looking out for and the President and his party must answer to the country for 
the first chance to return to bis first love and prepared fox the their good faith in their attempt to redeem this pledge of thefr 
opportune moment. platform. 

The truth is, the President has had no well-defined and fixed Why this sudden and almost hysterical cry for a" reform" of the 
financial policy. currency and strengthening of the public credit? Where is the 

The President has really been in an uncomfortable dilemma on source of danger to the credit of the nation, and who is complain
this money question. The record of his whole public life has been ing of tlie currency? The President assures the country that all 
and is for silver. He voted for the Bland-Allison bill over the our money is perfectly good, and Secretary Gage informed us by 
veto of President Hayes in 1878, and for the Matthews resolution a telegram to ex-Secretary Fairchild during the silver debate in the 
of the same year, passed again by the Senate in February, 1898. Senate in the winter of 1897-98 that the obligations of the Gov
He voted for the Sherman purchasing act E>f 1890, and was one of ernment were being paid indifferently in gold, silver, or paper, 
the most vigorous advocates of free silver on this floor. When and this assurance has since been quite often repeated. 
his party surrendered to the money power at St. Louis he was The gold reserve in the Treasury is about $240,000,000 and con
confronted with this silver record, and first sought to have the stantlyincreasing. Thebalanceoftradeislargelyinourfavorand 
platform avoid the use of the word "gold; " but his friends failing gold is pouring into the country in quantities never before known 
in this, his next and only remaining resort ,:was to speak in vague in our history. The open and avowed purpose of the pending bill 
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is to fasten the gold standard permanently on the country. The 
people of the country thoroughly understand the movement, and 
while powerless foi· the time to successfully resist the passage of 
the present vicious and revolutionary measme, the time will come 
when they will enter their indignant protest at the ballot box. 

The act of November 1, 1893, repealing the purchasing clause 
of the act of July 14, 1890, declared it-
to be the policy of the United States to continue the use of both gold and 
silver as standard money and to coin both gold and silver into mo11ey of 
equal intrinsic and exchangeable value, such equality to be secured through 
international agreement or by such safeguards of legislation as will insure 
the maintenance of the parity in value of the coin of the two metals and 
the equal power of every dollar at all times in the markets and in the pay
ment of debts. 

This law was passed by the votes of Democrats and Republicans 
on this floor and in the other branch of Congress. This ig the 
solemn declaration of policy of the United States on the money 
question, and it still stands on the statute book. The Republican 
party now repudiates and abandons that wise policy. The Dem
ocratic party will adhere to it. Admitting that "international 
agreement" has failed· and is entirely hopeless, must we give up 
and sink under the blighting influence of the single gold standard? 

It is not true that gold was the "existing standard" when the 
St. Louis platform was adopted, or at any other time by any au
thority of law. The a-ct of 1873 discontinued the coinage of legal
tender silver dollars, but the acts of 1878 and 1890. whereby about 
500,000,000 silver dollars were coined and made a full legal tender 
for all debts, public and private, necessarily repealed that a~t and 
reestablished the bimetallic system. Really, technically speak
ing, there never has been any such thing as a money standard of 
value. 

The Supreme Comt of the United States in the legal-tender 
case declared: 

It is hnrdlv correct to speak of a standard of value. The Constitution does 
not speakof It. It contemplates a standard forthat which ha.s gravity or ex
tension; but value is an ideal thing. The coinage acts fix the unit as a dollar, 
but the gold or silver thing we call a. dollar is in no sense a standard of a dollar; 
it is a representati\.-e of it. There might never have been a piece of money 
of the denomination of a. dollar. There never was a pound sterling coined 
until 181ii, if we except a few coins struck in the reign of Henry VlII, almost 
immediately debased., yet it ha.s been the unit of British currency for many 
generations. It is, then, a. mistake to regard the legal-tender acts as either 
firing a standard of value or regulating money values. 

This is the language of the highest judicial tribunal in the world. 
The more zealous advocates of the" gold standard" insist that 

there can be no successful establishment of that standard in our 
monetary system until the gold unit is regarded precisely the 
same as the unit of the measure of weight or length. The 
absurdity of the contention is easily exposed by reference to 
eyeryday transactions in business. A pound or a yard is the 
same in the Klondike country as in the States; but a dollar, 
whether of gold, silver, or paper, will not purchase one-fourth as 
much flour or meat in Dawson City as in Washington. 
. Money has twofunctions-it constitutesthecirculatingmcdium 

and at the same time acts as a measure of value, or price, rather. 
No" standard of value" is conceivable independent of the circu
lating medium. The measure of price or value depends on the 
quantity of all the money in circulation, not on the quality of any 
particular portion of it. Green backs were necessarily the ''stand
ard" until the resumption of specie paymente, because gold and 
silver had disappeared, and because all business was conducted 
and prices determined by the paper circulation. 

When resumption was accomplished, all debts, public or private, 
were payable in gold or silver, because the word "coin" in the re
funding act of July 14, 1870, meant both gold and silver. Until 
1873 both gold and silver, in contemplation of law, were the 
"standards," or, perhaps more accurately speaking, the" stand
ard," and had been since 1792, the date of the first coinage act, al
though one of the metals had more or less disappeared from circu
lation from time to time, lea.ving the other the controlling currency, 
along with the notes of banks. 

The safeguards of our own laws are still left us under this 
statute of 1893 to establish and maintain the double standard of 
gold and silrnr without the "aid or consent" of any foreign 
nation. When the bill to repeal the purchasing clause of that 
act was under discussion on this floor, the friends of silver made 
motion after motion to so amend the law that the ratio might be 
made to conform, as far as practicable, to the relative commer
cial value of the two metals, but the Republicans joined hands 
with the misguided followers of President Cleveland to vote them 
all down, because the purpose was then, as it is now, to place the 
country on the single gold basis. • 

No "safeguards" will be required other than the .natural opera
tion of the automatic system of bimetallism at the ratio estab
lished by law. The Democratic party believes, as I understand it, 
that the free and unlimited coinage of both gold and silver at the 
ratio of 1G to 1 will not drive gold out of the country nor send it 
to a. premium; t.hat it will not impair the public credit or disturb 
values, but, on the contrary, preserve both, as it always did be
fore silver was stricken down. The act of 1873 was not the only 

crime against the people, but, supplemented as it was by the sur
render by our Secretaries of the Treasury of the option conferred 
by law to pay public creditors in either gold or silver coin, consti
tuted an essential part in the final culmination of this great wrong. 

The Democratic party believes that with both gold and silver as 
primary money, supplemented, if necessary, by the issue of Gov
ernment notes, a volume of currency can always be had adequate 
to the wants of business and necessary to give activity to trade 
and employment to labor. The Democratic party believes that 
the adoption of the single gold standard will have one of two ef
fects-either to further contract the currency, cripple industry, 
and reduce prices, or else, with the banking schemes proposed. to 
be hitched onto gold, will inflate credit money to a degree dan
gerous to the people by causing suspensions of specie payments 
and periodical panics. These are fears, if well founded, well cal! 
culatetl to cause hesitation and challenge thoughtful consideration 
even among those who feel inclined to favor Eome well-guarded 
measure of currency reform, in giving their support to the pend
ing bill. 

In 1841 Thomas H. Benton, referring to the overthrow of the 
Bank of the United States, said: "We have driven the tigress to 
the jungle, but I fear that some day she will return, bringing her 
whelps with her." The prediction was realized. The" whelps" 
did return. The country was flooded with ''wildcat" banks, car
rying suspensions and panics in their course. During the war 
(1863) came the national-bank system, and now come various 
schemes to extend, perpetuate, and enlarge their powers. 'l'he 
Democratic party takes its stand against all these measures. They 
are all obnoxious to the fundamental objection that the Govern
ment prerogative and exclusive function of establishing the cur
rency of the people is to be surrendered to private corporations. 

The greenbacks are to be withdrawn or impounded and bank 
notes substituted. An intei:est-bearing debt is to be created in 
the place of one bearing no interest and the silver money of the 
people ultimately destroyed. Approached by many cross paths, 
winding in and out in bewildering mazes, like the labyrinth of 
Grecian mythology, which concealed the Minotaur that fed on 
human flesh, the monster gold standard has its fixed habitation in 
this proposed measure to do its deadly work in safety. 

A Theseus will yet be found to penetrate this modern labyrinth 
of the artful money power and slay its monster. The Gage bill, 
the original monetary-commission bill, the Walker bill, and the 
Fowler bill all proposed a partnership between the Government 
and the banks, in which the banks were to make all the profits 
and the Government assume all the responsibility. The pending 
bill, a compromise of the conflicting views and opposing opinions 
of the Republican members of this House, necessarily involves 
some sacrifice of the more radical element of the Republican party 
of their extreme ideas upon the subject of currency reform, and 
yet it embraces the basic principle of their contention, viz, the 
est.a blishmen t of the'' gold standard "and other provisions claimed 
to be necessary to carry it into effect. 

Why all this indirection and circumlocution of detail when the 
Government can supply all the paper money needed? All did not 
seem to be lovely in the gold camp at Indianapolis. One of the 
delegates, a Mr. Cross, a banker, I suppose, and an expert in the 
mysteries of banking, was thus quoted in the public press while 
the Indianapolis convention was sitting: 

Mr. Cro~s sa.id there was little chance of the bill ever passing, so the mat
ter would be allowed to rest for the present in its vresent shape. He said 
under the plan it would be possible for swindlers to organize a cha.in of 
banks, place the stock in irresponsible hands, loot the concerns with straw 
investments, and leave the honest banks to bear the loss. 

The representatives were averse to talking on account of their a.greement 
with the leaders of the movement to maintainsHence at this time. The New 
York delegations organized without reco~izing the "Merchants' .Associa
tion" representatives. Their silence at this time is with the distinct under
standing that the bill will never become a law in its present form. Should 
there be any chance of its becoming a law, the fight will be opened against it. 
Every effort was made to keep the opposition a secret during the convention. 

The great Pitt once declared: "Let the Americans adopt their 
funding system and go into their banking institutions, and their 
independence will be a mere phantom." Yet, with all the in
structive experience of England and our own as imitators, it is 
proposed not only to continue a false and disastrous system, but 
to extend and render it permanent. These '' reform " measures, 
"so called," are perhaps as well guarded as human ingenuity can 
devise to prevent abuse, but the fatal weakness of credit money 
can never be cured by human laws. The foundation is fiction. 
not capital. · 

The Bank of England is probably as perfect a system as haB 
ever been devised; yet the first year after it opened, in 1696, it sus
pended specie payments. The catastrophe was repeated thirty
seven time.a afterwards, l'uining the merchants and business in 
England with panics and bankrnptcy. These suspensions dis
astrously affected the banks of this country by withdra\Ving our 
gold and involving our people in the common ruin. It was the 
greenbacks that saved us in the suspension of 1866, because they 
were the medium of exchange, and the $45,000,000 of gold that 
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was shipped for the use of the Bank of England did not cause the 
slightest ripple in the business affairs of this country. 

The Bank of England furnishes us another instructive lesson. 
The bank suspended from 1797 to 1823 by permission of Parliament, 
and having no gold or silver, or at least only in insufficient quan
tities, for twenty-five years the bank issued paper currency not 
made redeemable, nor even made a legal tender. The historian 
Sir Archibald Alison thus speaks of this period: 

The next eighteen years of the war-from li97 to 1815-were, as all the 
world knows, the most glorious and, taken as a whole, the most prosperous 
which Great Britain had ever known. Ushered in by a combination of cir
cumstances the most calamitous, both with reference to external security 
and internal industry, it terminated in a blaze of glory and a flood of pros
perity which have never since tlie beginning of the world descended upon 
any nation. 
~ Pro.'3perity, universal and unheard of, pervaded every department of the 
.ll.impire. Our colonial possessions encircled the earth. Agriculture, com
meree, and manufactures at home had increased in an unparalleled ratio; 
the landed proprietors were in affi.uence; wealth to an unheard of extent had 
been created amon~ the farmers; the soil, daily increasing in fertilitv and 
breadth of cultivation, had become almost adequate to the maintenance of 
a rapidly increasing population; our exports. imports, and tonnage had more 
than doubled sinCfl the war began; and though distress. especially during 1810 
and 1811, had at times been severely experienced among the manufacturing 
operatives, occasioned by Bonaparte's decrees against British goods, yet upon 
the whole and in average yea.rs their condition was one of extraordinary 
prosperity. 

But this pleasing picture was soon destined to be overcast. Eng
land bad her "res:umption of specie payinents," so called, as we 
have had ours, and the same historian thus describes the results: 

The effects of this extraordinary piece of legislation were soon apparent. 
The industry of the nation was speedily congealed, as a flowing stream is by 
the severity of an arctic winter. The ala.rm became as universal and wide
spread as conflde11ce and activity had recently been. The country bankers, 
who had advanced largely on the stocks of goods imported, refused to con
tinue their support to their customers, and they were forced to bring their 
stocks into the market. Prices in consequence fell rapidly; that of cotton in 
particular sank in three months to half its former level. The Country Bank
ers' Association was contracted by no less than five millions sterling ($24,-
0C:O,OOO), and the entire circulation of England fell from $235,545,u:JO in 1818 to 
$1.U.385,000 in 1820, and in the succeeding year it sank as low as $H2, 757,000. 

The effects of this sudden and prodigious contraction of the currency were 
soon apparent, and they rendered the next three years a period of ceaseless 
distress and suffering in the British Islands. The accommodation ~ranted 
by bankers diminished so much in consequence of the obligation lru.d upon 
them to pay in specie. which was not to be got, that the paper under dis
count at the Bank of England, which in 1810 had been $115,000,000 and in 1815 
not less than ~103,000,000. sank in 1820 to $23,360,000 and in 1821 to $13.610,000. 
The effect upon prices was not less immediate or appalling. They declined 
in general., within six months, to half their former amount and remained at 
that low level for the next three years. Distress was universal in the latter 
months of 1819, aud that distrust and discouragement were felt in all branches 
of industry which are at once the forerunner and cause of disaster. 

If this truthfl,11 writer had been in the United States during the 
hai;d process of "resumption" in this country, he would have 
drawn the picture of ruin and distress in no modified terms. 
Thomas Jefferson and Andrew Jackson, Thomas H. Benton, and 
all the original lights of Democracy, are safe to follow. Jefferson 
said: 

Bank paper must be suppressed. and the circulating medium must be re· 
stored to the nation, to whom it belongs. It is the only fund on which they 
can rely for loans; it is the only recourse which can never fail them, and it 
is an abundant one for every necessary purpose. Treasury bills bott-0med 
on taxes, bearing or not bearmg interest, as maybe found necessary, thrown 
into circulation, will take the place of so much gold and silver, which ~ast, 
when crowded, will find an efflux into other countries, and thus keep the 
quantum of medium at its salutary level Let banks continue, if they please, 
but let them discount for cash alone or for Ti:easury notes. 

Jackson fought the old United States Bank mainly. on the 
ground that Congress had no constitutional power to clothe a. 
corporation with the Government function of issuing paper· 
money. 

John Sherman, when he first entered the Senate, and before he 
took sides with the money power against the people, used this 
language, in February, 1862: 

I much prefer the credit of the United States, based as it is upon all the 
productions and property of the United States, to the issues of any corpora
tion, however well guaranteed and managed. The only object10n to the 
issue of this paper money [the greenbacksJ is that too many may be issued. 
If, in our Revolutionary war, the amount of the Revolutionary scrip, and in 
the French Revolution the amount of assignats, had been confined to a small 
sum in proportion to the wealth of the country-if, for instance, it had lJeen 
limited to one-tenth of the annual vroduction of the country-there would 
have been no danger. 

The doctrine thus announced by Thomas Jefferson and John 
Sherman is the doctrine of the Chicago platform of 1896. But 
the two men are anite different. Jefferson was the friend of the 
peoplP,; Sherman -is the associate of the rich and the defender of 
capital. No man in the Unit€d States, if he had followed the 
principle he announced in the Senate in 1862, could have been of 
more service to his country. As it was, no man has done more 
harm. His name is identified with every movement during and 
since the war to enhance the value of a dollar in the hands of the 
rich by the stealthy establishment of the gold standard and to 
bring distress by his contraction schemes to the homes of the 
poor. He and his associates mutilated a.nd took the life out of the 
orjginal greenback in the Senate by putting in the" exceptional 
clause" that the Government notes would not be receivable for 
interest on the public debt or for customs dues. 

Under the disguise of "strengthening the public credit'' and 
''resuming specie payments," he doubled the public debt and 
made one currency for the people and another for the bondholders. 
The scathing arraignment of Catiline and Verres by the eloquent 
Cicero was mild in comparison to what the great Roman orator 
would haveused againstonrsleekoffender if he bad been the sub
ject of accusation. Catiline sought only to change the form of a. 
doubtful government, which would probably have flourished as 
well under one as another. Verres plundered a single province. 
But men of high positions, trusted officials, and statesmen of rep
utation and renown during this era of ruthless riot and licentious 
reign of the money power conspired against the people of a whole 
nation. Alexander Hamilton went into public lite a poor man. 

In his funding schemes he could have made millions as his 
friends did. He retired to practice his profession, because he 
could not afford to hold public office. Webster was in the Senate 
longer than Sherman, and many other public men since his da:v, 
and went back to Marshfield poorer than he left it. History will 
furnish the names of some men since prominent in the annals of 
legislation who entered public life comparatively penniless and 
retired with handsome fortunes, if not multi.millionaires. People 
involuntarily remember the opportunities for money getting dur
ing the war and since; the position of chairman of the Finance 
Committee of the Senate; the rise in secmities as a result of leg
islation; the 1

' rings" and combines of all kinds that were formed 
to loot the Treasury and E:nrich their members. 

People will not unjustly conclude that the immense fortune of 
a public man who comes in poor and goes out rich was never 
acquired by methods compatible with the responsibility and dig
nity of a public trust. 

Mr. Chairman, the act of July 14, 1800, declared it to be" the 
established policy of the United Sti;ites to maintain" the two 
metals on a parity with each other upon the present "legal ratio 
(16 to 1) or such ratio as may be provided by law." It is on this 
provision of the statute that the Republicans rely for the pr etense 
that it is necessary in order to preserve parity that silver dollars 
should be redeemed by gold dollars or exchanged for gold dollars 
at the will of the holder. 

It furnishes also the pretense for the charge that, as the legal 
ratio does not express by at least one-half the commercial ratio 
between gold and silver bullion, it is impogsible to have free coin
age of silver without putting the Government to vast expense or 
without accepting silver alone as the standard of value, for the 
reason that gold and silver would not circulate together at such a 
wide disparity. The Democratic party contends, on the other 
hand, that legitimateparitydoes not mean that silverdollars must 
be redeemed with gold dollars or that the relative commercial 
value of the two metals has any necessary connection with the 
coin or money values of the two meta1s. . 

If the contention of the gold people were true, and if 16 to 1 
does not express the real commercial ratio, the statute does no~ 
limit the coinage at that ratio, but expressly provides that some 
other ratio may be established by law, so that free coinage need 
not be abandoned simply because the present legal ratio is not 
deemed to be the proper one. Under the constitutional power to 
regulate the value of our coined money the ratio may· be changed 
or the alloy in gold increased and the number of fin~ grams in 
silver increased, as was done in the mintage act of 1837, and thus 
the commercial parity be preserved sufficient.ly for all practical 
purposes. 

Now, if it is not necessary to pay in gold instead of silver, nor 
to redeem silver dollars with gold dollars in order to maintain 
parity, the whole argument against free coinage falls to the ground. 
Preceding the clause which I have quoted from the act of 1890 is 
the following language: 

That upon demand of the holder of any of the Treasury notes (for the pur
chase of silver bullion) herein provided for the Secretary of the Treasury 
shall, under such regulations as he may prescribe, redeem such notes in gold 
or silver coin, at his discretion. 

But so far as these particular notes are concerned, the Secretary 
haB no discretion, because it is further provided in section 3 of the 
act that after the 1st day of July, 1891, the Secretary of the Treas
ury is directed-
to coin of the silver bullion purchased under the provisions of the act of 1890 
as much as may be nece sary to provide for the redemption of the Treasury 
notes therein provided for-
showing that it was the intention of Congress that this class of 
notes at least was to be redeemed in silver coin. 

To rMeem or exchange or swap silver dollars for gold dollars at 
the option of either the holder or the Government is not parity; 
it is substitution. Such a process does not preserve parity; it 
destroys it, because the discrimination against silver makes it 
less desirable. The discredited dollar is merged in the preferred 
one, and in reality there is then but one money metal. What 
gives the silver dollar value is its legal-tender quality and use in 
a money function. The true way, therefore, to have preserved 
the parity between gold and silver. dollars would have been for 
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the Government to pay out silver instead of gold, kept it in cir
culation, and given it the widest employment as money, as ex
Secretary Carlisle fully explained it could have been done if the 
practice had been inaugurated and maintained by the Secretaries 
after the resumption of specie payments. 

Secretary Manning, in Cleveland's first term, W"RS right when he 
told the New York bankers if they undertook to raid the Treas
ury to get its gold he would pay them in ·silver. This was the 
end of his campaign with Wall street, and gold neither went to a 
premium nor left the country. If his successors had adopted the 
same policy, we never would have had any trouble with our 
finances. If we bad gone along with the original policy of Ham
ilton and Jefferson, paid all public creditors with silver or gold at 
the option of the Government, we never would have had this 
agitation on the money question nor heard of the single gold 
standard. 

The panic of 1873 was caused by a greater crime, if possible, than 
the demonetization of silver. It was brought on by the policy of 
contraction consequent u pon the resumption of specie payment, 
and to aid in the accomplishment of the scheme to ultimately 
place the country upon the single gold standard then contemplated 
by John Sherman and Hugh McCulloch, Secretary of the Treas
ury, at the instigation of the money power, aided and abetted by 
the Republican party. On the 1st of July, 1865, thetotal amount 
of available currency in the country was estimated at about$1,999,-
588,995.16, consisting of gold, silver, State bank notes, national
bank notes, and Government issues of all kinds. 

I here insert a tabulated statement taken from the official rec
ords of the Treasury Department showing paper and currency cir
culation for years 1864, 1865, 1866, and 1867, marked Exhibit A. 

TABULATED STATEMENT .A. 
Paper-money circulation. 

Exhibit A of the paper-monei circulation in the United States from lStH to 
1807. Prepared from offi.cia reports of the Treasury Department by Hon. 
F. M. COCKRELL, Senator from the State of Missouri. 

Title. June 30, 1864. Jnne 30, 1865. 

State-bank circulation ..•....•....• ··---·____ $179, 157, 717. 00 $142,919,628.09 
National-bank circulation._----·----·-- __ .... 31, 235, 270. 00 146, 137, 800. 00 
DemandnotesofJuly17andAug. 5 186L.. 780,999.00 472,603.00 
United Stat3s notes (legal tenders), Feb. 25 

and July 11.1862, and Mar. 3, 1863_________ 431,178,670.84 
One and two 5 per cent notes, Mar.3, 1863 .. 153,471,450.00 
Compound interest 3-year notes, Mar. 3, 

1863, and June 30, 186! (6 per cent) ---- .... 15,CXX>,<XXUJO 
Fractional currency, June 17, 1862 (includ-

u:fea0s~~~~~e~~ry-~otesor·i~7: isoo~. 
and 1861 ______ . ----- _ --··· -- ---- -- ---- .•. .. . 174:, CXX>. 00 

22, 89!, 877. 25 

Seven-thirty Treasury notes, July 17 and 
Aug. 5, 1861, payable in3 years-·--··· - --- 109,356,150.00 

Seven-thirty Treasury notes, June 30, 1864, 
Mar. 3-, 1865, payable in 3 years.--- ---- ---- . -···- -----· ..... . 

.Temporary loan certificates, Feb. 25, Mar. · 
17, and July ll, 1862, and June 30, 1884 ... . 72, 330, 101. « 

432, 687, 966. 00 
42, 338, 711). 00 

193, 756, 080. 00 

25, 005, 826. 76 

15,200.00 

139, 155, ~- 00 

671, 610, 4(X). 00 

89, 717,001.4-0 
Certificates of indebtedness, Mar. 1, 1862, 
· andMar.3, 1863 ...•.. ---·-------· -····-···· 160,729,(XX).00 115,772,(XX).OO 

3 .f~fy ~~i~e~~~~~-s~-~~~· . .2-·.:~~·-~~-~- -·---~---·--·-···· ···-·········--··· 
Total paper circulation usl'd as money 1, 176, 308, 325. 53 1, 999, 588, 995.16 

Title. June 30,1866. June 30,1867. 

State-bank circulation------- · ....•• -------· $19, 996, 163. 00 
National-bank circulation.---·-··-_----·---· 281, 479, 908. 00 
Demand notes of July 17 and Ang. 5{ 1861. .. 272, 162. 00 
United States notes (legal tenders), Feb. 

25 and July 11, 1862,and Mar.3, 1863._______ 4(X),619,roft00 
One and two 5 per cent notes, Mar. 3, 1863.. 3, 45-1, 330. 00 
Compound interest 3-year notes. Mar. 3, 

1863. and June 30, 1664 (6 per cent)----.... 159,012,14.-0.00 
Fi-actional currency, June 17, 1862 (includ

ing postal currency) .... _--··-----·------·· 
United States Treasury notes of 1857, 1860, 

andl86L ·-·- ---··· ...•.... --·-·· --···· ·--·-· 
Seven-thirty Treasury notes, July 17 and 

.Aug. 5, 1861, payable in 3 years . ..... - ---- -

27, 070, 876. 96 

13, (XX). 00 

um, 301, 100. oo 
Seven-thirty Treasury notes, June 30, 1864, 

Mar.3,186.\ payable in 3 years-·---------- 806,251,550.00 
Temporary 10an certificates, Feb. 25, Mar. 

17, and July ll, 1862, and June 30, 1 &! ·--- · L90, 176, 106. 6.5 
Certific.a.tes of indebtedness, Mar. 1, 1862, 

and-Mar. 3, 1863. --·-· .... -----· ------ _____ _ 26, 391, (XX). 00 

$!, (84, 112. 00 
298, 620, 000. 00 

~.432.00 

371, 783,597.00 
1, Wl, 630. 00 

122, 394, 480. 00 

28, 307' 523. 52 

6,800.00 

139, 315, 350. 00 

t88, 6!7, 425. 00 

20, 225, OiO. 00 

36,000.00 
3per cent certificates, Mar. 2, 1867, and July 

215, 1868 .••• ·--·---- --·- •••• ---- --···· ---- ---- •.•••••••••••• --·· ....... ·--- ·-·- ·---

Total paper circulation used a.s money 1, 98-!, 038, 232. 61 1, 475, 157, 419. 52 

For verification of above table see report of the Secretary of the Treasury 
for years 1865, 1866, and report for 1867 on page iv. 

That was a per capita of about $58 for 34,000,000 people. By 
the policy of contraction as thus inaugurated for monetary strangu
lation, in order to reach a gold standard, our money circulation was 
reduced in 1869 to less than $700,000,000, and up to December 1, 
1873, the total reduction was $1,230,99~,085. 

The armies of both North and South had disbanded, and from 
consumers and deEiiroyers they became producers. - The time was 
propitious for renewal of all branches of industTy, but the means 
were taken away, and the consequence was hard times. On the 
1st of January, 1877, 3,000,000 people were out of work. Tramps 
filled the highways for the first time in our history, and labor 
strikes and riots with red torch lighted up the country from Pitts
burg to Chicago. The :financial ruin and distress were only paral
leled by those of England at the close of the Napoleonic wars so 
graphically described by the historian from whom I have quoted. 
How plain was the path of duty for Secretary McCulloch. 

It was to save the American people all the intereston tbeirdebt 
that could ce carried in "legal tenders;" to pay the principal as 
fast as practicable in gold or silver ''coin," according to the terms 
of contract with the public creditors~ and to fund the rest of_ the 
debt from time to time, guarding against contraction injurious to 
business. In the performance of this sacred duty there was glory 
enough for any human being. But he fell under sinister influ
ences and preferred to retire to Lombard street to share as a 
banker the fruits of his policy with the sharks and shylocks of the 
money power. 

What was the cause of the panic and hard times of 1893? It 
was pretended that a doubt had arisen as to the effect upon public 
credit of our large coinage of silver and that confidence was disap
pearing. With this view, President Cleveland convened Congress 
in extraordinary session to repeal the purchasing clause of the act 
of July 14, 1890. His wishes were obeyed, but the panic con· 
tinned.. The repeal proved no remedy. The fact is, it was a 
senseless prOC€eding, ba.Sed on a false and erroneous conception of 
tbe real cause of the trouble. In an interview with the Senate 
Finanre Committee in March, 1879, · John Sherman said there 
would be no danger from free silver if the coinage did not exceed 
$100,000,000. Beyond that be was quite certain gold woulcl leave 
the country and financial disturbance would ensue. We coined 
$500,000,000 under the acts of 1878 and 1890; and no such thing 
happened. 

President Hayes was equally confident when he vetoed the 
Bland-Allison bill of 1878 that its passage into law would driva 
all the gold out of the country. Prophecy again failed. Is it not 
fair to assume, in view of all the false prophecy of the past 
by Republican seers concerning silver money, that thP.y may be 
unreliable in the future? The report of the Director of the Mint 
for 1889 shows that, instead of leaving the country, gold fl.owed 
in, the increase from 1878 to 1890 being $592,000,000. There was 
never any lack of confidence in our financial system until Hayes 
and Sherman, Harrison and Foster, Cleveland and Carlisle in
_vited gold raids upon the Treasury by announcing the policy 
officially and privately to the money changers of Wall street and 
elsewhere that the greenbacks would be redeemed in gold and all 
public obligations would be discharged in gold. 

The panic of 1893 was caused by a hypochondriacal clamor of 
the money sharks, who set up a howl against the soundness of the 
currency and the stability of public credit. They locked up their 
money, contracted credits, and paralyzed the business of the 
country. They made a rush upon the Treasury for the gold re
serve and for the issue of gold bonds. · Cleveland yielded and 
came down with $262,000,000 of gold bonds. 

The Republican party applauds his act, and McKinley and the 
Republic~n party is ready to repeat it. 

Let us briefly notice one of the many important things proposed 
in this bill. The bill contains eleven sections. In the first section 
it is proposed to establish permanently the gold standard. Rec
ognizing as we do the power of the dominant maJority to write 
therrwill and record their arbitrary decree upon the statute books 
of the nation, it may yet be well to pause and reflect whether
even if the unit of value is to be permanently fixed at 23.8 grains 
of gold, nine-tenths fine-the moment is yet opportune for this na
tion to crystallize the same into statutory law. • 

We have recently observed the statement reputed to have been 
made by the Secretary of the Treasury that he hopes in the near 
future to be able to refund the interest-bearing obligations of the 
Government on a 2 per cent basis, and the friends of this measure 
claim that it will very much facilitate the accomplishment of this 
much-desired object. This would be an underta1ring that would 
challenge the eager and unhesitating approbation of all, regardless 
of varty division and party differences of opinion upon the merits 
of this bill, and with this in view our paramount duty is to ex
ercise wise judgment, that nothing may now be done in the way 
of hasty legislation to embarrass the consummation of this much
desired purpose or make it more difficult of accomplishment. 

In a message submitted to this House by President Cleveland 
during the Fifty-third Congress in which he expressed his derer
mination, in order to meet the exigencies of the situation then 
confronting the country, t-0 issue S62,000,000 bonds, he said that 
if Congress would authorize the insertion of the word "gold" 
instead of "coin" in the bonds the bidders for these securities 
would give $16,000,000 more for them. In other words, the bond 
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speculators and money magnates of the world placed their own 
estimate upon the difference in value between a bond payable in 
"coin" and one payable in "gold." 

Congress refused to yield to the demand. Now, you do not sup
pose, do you, that this difference in valuation was a mere chance 
guess, or the theoretic deduction of some visionary politician? 
No, sir; it was the careful and reliable estimate of the most skillful 
and best-informed financiers of the whole world. By this bill we 
are now asked not only to violate the solemn terms of written 
contracts-the written contraets between the people of the United 
States and the bondholders-but to voluntarily contribute to them, 
not upon sixty-two millions of bonds alone, as we were asked to 
do under the Cleveland Administration, but upon the enormous 
snm of $1,046,000,000, the difference in value between the bonds 
as they now stand, payable in" coin," and the bonds as they will 
be under the terms of this bill, if it shall pass, payable in ''gold." 

The estimate made by the world's best financiers, and has been 
carefully made and stated upon the floor of this House pending 
this discussion in the able and eloquent speech of our distinguished 
colleague, the gentleman from New York [Mr. McCLELLAN] upon 
the difference in value of gold and coin bonds of the par value of 
$62,000,000 was sixteen millionR, or about 25.92 per cent, which 
valuati.on, if extended to the total issue of interest-bearing bonds 
now outstanding1 would mean an enhancement of value to the 

· holders of such obligations of more than $260,000,000. 
This, Jifr. Chairman, is but one of the many vicious features of 

this remarkable measure. And yet our distinguished ~nd el<r 
quent friend from Iowa [Mr. DOLLIVER] boastfullydeclares upon 
this floor that it would be the proudest moment of his life if he 
could witness the passage of this bill before the holidays and its 
pre entation ma.de to the American people as a Christmas gift. 

When the Government came to adopt the first mintage act, in 
1792, Hamilton, then Secretary of the Treasury, with the concur
renceof Jefferson, Secretary of State, adopted both gold and sih'er 
as standard money. ThAy called it a double standard. Three 
hundred and seventy-one and one-fourth grains of fine silver was 
one money unit, and 25.8 grains of fine gold was the other. 

Hamilton said there were reasons, if but one of the metals 
should be selected, in favor of gold as the most suitable metal, but 
that these reasons were overbalanced by the advantage of having 
both metals, because the selection of one to the exclusion of th-e 
other would narrow the money basis and lead to contraction. It 
is true Hamilton consulted the markets to find the relative value 
of the two metals when he put the ratio at 15 to 1, but this was 
more for convenience than for any idea or expectati!>n that the 

·money values of the two metals would always correspond with 
their bullion or commercial values. 

Experience soon showed that was impossible. "Fifteen to one" 
were words of description rather than of value. The same pur
pose would have been accomplished if he had provided that the 
silver dollar and the gold eagle (for there was no gold dollar 
coined) should be described by some superficial measure as 
diameter and circumference. Money is the creation of law. When 
a material is selected for money purposes which has an intrinsic 
or commercial value as a commodity, it operates under two laws. 
One regulates its value by legal-tender quality, quantity, and 
demand; the other determines its commodity value. 

6 per cent less valuable than before, but $94 in these eagles paid 
debts of $100 in eagles contracted before the act of 1837. When 
the Matthews resolutions of 1878 passed this Honse and the other 
branch of Congress the silver dollar was 8 per cent less in metal 
value than the coin value, and yet Republicans and Democrats 
voted that it was no breach of faith to pay public creditors in 
92-cent dollars. McKinley himself voted to commit this act of 
repudiation. 

Jefferson did not suspend silver coinage in 1806 to destroy silver 
money like the act of 1873, but to preserve bimetallism, because 
his object was to prevent exportation of the silver coins. The act 
of 185~ was not to abandon the "double standard," but to make 
silver less valuable as money and bring it back to circulate with 
gold. Notwithstanding this disparity in commercial value and 
the temporary disappearance of first one coin then the other, there 
was always abundance of both metals for money use. Up to 1873 
the Government ha.d coined 8,031,238 silver dollars and about 
$76, 734,964.50 of subsidiary coins, and a much larger quantity of 
gold, which, in proportion to mining resources and facilities and 
population, was sufficient for all business purposes with the bank 
notes in circulation. 

Political economists of the highest authority discard the theory 
of the intrinsic value of money. Thus speaks Aristotle: 

Money by itself has value only by law and not by nature; so that a change 
of convention between those who use it is sufficient to deprive it of a.11 its 
value and power to satisfy all our wants. But with regard to a future ex
chan~e (if we want nothing at present), money is, as it were, our security 
that it may take place when we do want something. 

Thus Locke: 
Mankind having covenanted to put an imaginary value upon gold and sil

ver byr a.son of their dura.bleness, scarcity, and not being very liable to be 
counterfeited, have made them, by general consent, the common pledges 
whereby men are assured, in exchange for them. to receive equally valuable 
things to those they parted with, for any quantity of those metals; by which 
means it comM to pass that the intrinsic value regard in those metal , made 
the common barter, is nothing but the quantity which men give or receive 
of them, they having, as money, no other value but as pledged to procure 
what one wants or desire . 

Thus John Stuart Mill: 
The pounds or shillings which a person receives are a sort of ticket or 

order which he can present for 't'3>Yment at any shop he p1eases, and which 
entitle him to receive a certam value of any commodity that he makes 
choice of .. 

Mr. Chairman, if it is objected that I am advocating "fiat 
money," I reply that, according to the very best authority, there 
never was any other kind of money in the worid. The greenback 
is fiat money. The difference between the bullion and coin value 
of our silver dollar is fiat. It is fiat that makes one of our silver 
dollars worth two Mexican dollars, though they contain several 
grains more of pure silver. 

In 1763 the British Parliament declared all colonial acts for the 
issue of paper currency to be void. "Every medium of exchange," 
said the British Board of Trade, "should have an intrinsic value, 
which paper has not." Dr. Franklin appeared before the board 
and completely explode~ this nonsense. He said: 

However fit a particular thing may be for a particular purpose, whenever 
that thing is not to be had, or not to be had in sufficient quantity, it becomes 
necessary to use something else, the.fittest thing that can be got in lien ot it. 

Bank bills and bankers' notes are in daily use here [in London] as a medium 
of trade, yet they have no intrinsic value, but rest on the credit of those that 
issued them, as paper bills in the colonies do on the credit of the respective 
settlements there. Being payable in cash upon sis:ht by the drawers is indeed 
a circumstance that can not attend the colony bills, their cash being drawn 
from them bv the British trade; bot the legal tender being instituted is rather 
a greater advantage to the possessor, since he need not be at the trouble of 
going to a particular bank or banker to demand the money. 

At this very time--

Continued Franklin-

To illustrate: Gold was undervalued at the ratio of 15 to 1 and 
disappeared to a large extent because more valuable for circula,.. 
tion in other countries and for manufacturing purposes. It went 
to the melting pot or was exported. It is claimed that under free 
coinage instead of more money we will haYe less, because about 
$625,000,000 of gold would disappear. In the same breath we are 
told that all the silver in the world would come to our mints and 
make money ~o plentiful that it would be worthless. tho silver money in England depends on its legal-tender quality for a part of 

- its value-that pa.rt which is the difference between its real weight and its 
Both objections are tidiculous. Why should gold go out of cir- denomination. A great part of the shillings and sixpences now cunent are, 

culation? Hoarding would be ruinous to the holders, and it would in wearing, become 5, 10, 20, and some of the sixpences even 50 per cent too 
not go to the melting pots for manufacture into plate and orna- light. For this difference between the real and nominal you have no intrinsic 

value; you have not so much as paper; you have nothing. 
ments beyond the demand, because that would bring the price It is the legal tender, with the knowledge that it can easily be repassed for 
down to a losing point. It could not go into foreign circulation the same value, that makes threepenny worth of silver pass for sixpence. 
Wl·thout a demand for it, and, if no demand, the gold supplv. would Gold and silver are not intrinsically of equal value with iron, a. metal in itself 

capable of many more benefits to mankind. Their value rests chiefly in the 
be overstocked and a decline in purchasing power be sure to fol- estimation they happen to be in among the generality of nations, and the 
low. Silver would not come in excessive quantities, because that credit given to the opinion that the estimation will continue. Otherwise a 
would defeat its own object, and th~ continued use of it in other pound of gold would not be the real equivalent of even a bushel of wheat. 
countries as currency would make it more profitable than to send It is Etaid that law can not create value. · Law certainly does 
it here. All these false specters can be safely left to the operation create the money value of anything adopted for currency, because 
of economic laws. it can not exist without law. Jn the legal-tender cases the ma-

In 1834 the ratio was changed to 16 to 1, bot this overvalued jority of the Supreme Court of the United States first held (opin
gold, and silver largely disappeared. It was next tried to preserve ion delivered by Chief Justice Chase) that Congress had no con
both meta.ls in circulation by putting more alloy in the gold coin stitutional power to pass a legal-tender act by which paper money 
and more grains of pure silver in the silver coins, 412t instead of could be substituted for gold and silver, and that gold and silver 
371t, butthisfailedtoestablishabsolutecommercialequality. And werethemoneyoftheConstitution, becauseoftheirintrinsicvalue. 
so, in 1853~ subsidiary silver coinage was made less valuable as But on a rehearing of the cases this decision was reversed, the 
money by limiting its legal tender to $5. But all plans failed, and majority holding (opinion by Justice Strong) that the money of a 
siller dollars were few in circulation, until finally silver rose to 4 people was a creation of the legis1ative power. 
per cent premium, for many ~ears before thE'. act of 1873 was passed. j · The court sa~ that Congress can n~t legislate·co~ercial value 

After the increased alloy m the gold coinB double eagles were mto valueless thmgs, but they do say, m effect, that 1t is competent 
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to use any material as the representative of values. The Consti
tution does not say in the article about money that Congress can 
not make something else a legal tender besides gold and silver. 
This prohibition is addressed to the States. It is not the value of 
gold and silver as bullion that Congress regulates under the Con
stitution, which it would be powerless to do, but the value of the 
money made from it, and the value of foreign coins introduced 
into the United States. 

Roman law did not create sheep and oxen, nor give them their 
commercial value; but the law did create the money function of 
the " pee us" (flock), from which we derive our word " pecun
iary." It is tiresome to hear this "rot" about "50-cent dol
lars." As well talk of a "two-dollar "dollar in gold, because with 
the double standard it is as proper to measure the gold by the sil
ver as to measure the silver by the gold. But in thP. performance 
of a money function both are 100-cent dollars, because the unit 
in one is fixed by law as equivalent to the unit in the other. 
It is the same yard of cloth whether measured by a tape-line or a 
wooden yardstick; it is the same bushel of wheat whether the 
bushel measure is of oak or walnut; it is the same pound of flour 
whether the sca1es be constructed of iron or steel; so it is the same 
price or value whether measured by gold or silver dollars of equal 
monetary function. 

Our present sil\"'er dollar contains about 46 cents worth of silver, 
but it pays as much debt or buys as much goods as any other dol
lar, not because a gold dollar is under it, which is all fiction, but 
because the legal-tender quality with the stamp of the Govern
ment gives it a money function. The Mexican dollar is only worth 
with us the amount of silver in it, because it is not legal-tender 
money in this country, but at home it is a frill dollar. Its legal
tender quality can not travel beyond the jurisdiction of the Gov
ernment that coins it. An Englishman could not pay ~or a dinner 
in this city with a" sovereign" except at its exchangeable rate as 
bullion. There is no such thing as international currency 1 or 
"money of the world." We pay for our imports by our exports, 
and settle balances against us, as do all other nations, by gold or 
silver bullion as commodities, not as money. 

But suppose the fiat theory of money is unsound and that onr 
gold and silveT dollars depend on the intrinsic valne of the met~l 
contained in them~ will the fact of free and unlimited coinage at 
16 to 1 with the quality of full legal tender and the free opportu
nity for use as money restore parity? I think it .will. There was 
practical parity befol'e demonetization of silver, and if the cause 
of disparity is remov-ed the effect will cease. For four thousand 
years the ratio between gold and silver was never less than 11 nor 
more than 16 to 1. until silver was demonetized by the principal 
powers of the world. The relative amounts of the world's stock 
of gold and silver has remained about the same through all time 
and is now about $4,000,000,000 each. 

Our stock of gold is about $69&,260,542. of silver about 663~-
509, 780. In the United States from 1873 to 1896 there were only 
two years, 1892 and 1896, when the stock of silver was greater 
than that of gold, showing that the decline in silver must be due 
to some other cause than overproduction. What was that cause? 
Evidently the lessened use of silver as a money metal, because the 
use in the art and manufactures has rather increased than dimin
ished the world over. 

Bntit is said that if the restoration of silver as a standard money 
metal would bring its value up or gold down to the old ratio of 
16 to 1 it could not be done without the cooperation of those 
nations who have united in demonetization. True, not to the 
same extent, but the tendency would be in that direction, and the 
vast increase of gold production by the rich discoveries of the Klon
dike re~ons, in South Africa, and in the increased output of our 
own mines by improved methods of production will soon so en
large our stock of gold as to materially reduce its price compared 
to silver. 

Natural conditions must be trusted to restore the equilibrinm.. 
Demonetization did not occur by any international agreement, 
and no such agreement is require~ to undo the wrong. France 
alone by her own policy has kept the two metals at a ratio of 
15t to 1 for one hundred years, and she maintains that ratio now 
with a relative stock of gold and silver a.bout the same as ou:rs. 
She has not demonetized bnt only suspended silver coinage since 
1876. She maintains parity by paying gold or silvel' at the option 
of her great bank, and floats eight hundred millions in paper 
without any provision whatever for redemption. Her paper is a 
pure case of fiat money. 

Fmnce differs from both England and Germany in her money 
system, and although nominally cla8sed with the gold-standard 
countries, she is not really so. With the independent action of the 
United States for the free coinage of silver and gold at about the 
same ratio as France an impetus would be given to bimetallism 
that would soon bring the other great commercial powers into 
line in self-defense. The weakness of the Latin Union-Belgium, 
Switzerland, Holland, Greece, and Italy-in 1867 to maintain the 

bimetallic system was in the very attempt at union. Each was 
differently situated, and when each attempted to control the 
money affairs of the others the whole thing broke down . . 

The gold standard was established in Germany in 1871 in the 
interest of the moneyed classes, bnt the masses of the people in the 
Empire had always been used to silver, and would prefer it now if 
their voice could be heard. Bismarck has said the change from 
the old order of things was a great mistake and that he had been 
deceived into its support. India has become restless under the 
gold standard foisted upon her people by the selfishness of England 
and is moving towards the rrstoration of the white metal. 

The absorption of our island popuiations of Hawaii, Porto Rico, 
theLadrones,and the Philippines, aggregatingmore than 10,000,000 
souls, is a long step toward bimetallism. For more than two 
hundred years the Spanish portion of the islands has been accus
tomed to silver money, and they must of necessity use the silver 
coinage of the United States in commercial ' transactions among 
themselves and with us, now that the Spanish authority has dis
appeared. Wl;1atever may be the fate of Cuba, her people are most 
familiar with silver money, though nominally under the gold 
standard. 

Every aehievement of American ente1·prise and industry in de
veloping the rich resources of these islands will compel important 
additions to the volnme of silver currency. Such ·conditions will 
go far to establish our silver-mining industry and force up the 
price of the metal perhaps to commercial parity with gold. Added 
to this, it must be remembered that we are reaching out, if not for 
more territorial acquisitions, at least for increased trade with the 
balance of the West Indies, with the Central and South American 
States, and with China and Japan, all of which are silver-u....<tlng 
countries and will be identified with us in our money policy. 

The attempt to establish the gold standard in Russia, Anstria
Hungary, Italy, Brazil, the Argentine Republic, Chili, and Japan 
is a complete failure. In each large amounts of bonds have been 
isaued to buy gold, but the experiment bas only worked to oppress 
the people with heavy taxes, contract the currency, and introduce 
indescribable distress. The reason of the failure is not far to seek. 
By the necessity of the case exchange is always against poor and 
indebted countries and in favo1· of rich creditor nations, which in 
this way ultimately absorb the wealth of the debtor country. The 
gold standard is a luxury which none bnt rich nations like Eng
land, dominated by money kings, can afford to have. 

The day may not be far distant when England will be c1·ucifi.ed 
on her c1·oss of gold, and the commercial and money centers of 
the world will be transferred from London and Liverpool to New 
York and San Francisco. New York now leads London in the 
amount of annual commerce. while the instructive fact appears 
that the exports of England are constantly diminishing, while 
those of the United States are constantly increasing. Truly has 
it been written that the nations which rule in unrighteousness 
shall perish from the earth. Who knows bnt a time will come . 
when the proud mistress of the seas shall realize the picture of 
Macaulay, when a New Zealand.er of some future day will sit on 
a broken arch of London Bridge to contemplate the ruins of 
St. Paul? • 

The new policy of colonial expansion, full of difficulties and 
dangers as it undoubtedly is, may not be without itB compensa
tory advantages. "The stone that was rejected by the builders 
may become the head of the comer." Both free coinage and free 
trade are involved in it. The "open door" for the Orient with a 
Chinese wall for ourselves will neverwork together. Those" twin 
relics of barbarism,u protection and restrictive navigation laws, 
which have closed against us the markets of the world and de
stroyed our merchant marine and carrying trade, will be left be
hind in the march of events. 

The only practicable way to secure international bimetallism is 
for all the gold-standard countries to act separately and inde
pendently. International "agreements" or "arrangements n can 
never fix commercial ratios. Let two great powers like the United 
States and France set the successful example of free coinage and 
bring the two metals . to an equilibrium by equalizing coinage 
value and the others would soon follow. We want neither the 
gold basis nor the silver basis, neither a cheap dollar nor a dear 
dollar. but the broad basis of the money of the Constitution estab-
lished by the fathers. . 

Let the old greenback that snccessfnlly conducted the country 
through the most gigantic war of modern times, and gave the 
country such prosperity after its close as it never had1 stand as a 
model pape1· money. Let the seigniorage of silver now in the Treas
ury be coined. Let certificates under e.xisting laws issue for the 
silver dollars coined or to be coined at the option of the holders. 
Abolish the national bank and substitute Government notes for 
their currency; pay ont to public creditors all kinds of lawful 
money; open the mints to free coinage without the aid or con
sent of any foreign nation; and all will be well. And to secure 
the ultimate accomplishment of this great achievement I hope and 
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trust that this bill will be defeated and thereby prevent the estab
lishment of the gold standard permanently upon the people of this 
country. 

The Democracy of the United States stands as it has always 
stood upon these questions, and will oppose to its utmost the 
propositions embraced in this measure. In the name of the six 
and a half millions of voters who supported William Jennings 
Bryan in 1896i we will hold our banners aloft, full high advanced, 
with the inspiring inscription, "By this sign shall ye conquer.'' 
The campaign of 1896 was but a skirmish for position; the great 
struggle will be fought to a finish in 1900. Then again will be un
furled the same colors that went down in honorable defeat in 1896, 
and our tried and trusted leader, that great advocate of the people's 
cause, William J. Bryan, will once more challenge to battle the 
mercenary cohorts of the money power and appeal to the honest 
yeomanry of his country to rally round the standard of the masses 
against t he classes. [Applause on the Democratic side.] 

Mr. KITCHIN. Mr. Chairman, I would not speak a~ this late 
hour were it not for the fact that, you being in the chair, there is a 
presumption that a quorum of the House is present, and for the 
further fact that the distinguished gentleman from Indiana [Mr. 
OVEH.STREET] in charge of the pending bill is also here. so that 1 
shall assume that I am speaking to the entire body of Republicans 
of this House. 

This bill is not the product of this House or any of its commit
tees, though this Republican House is going to adopt it. A cau
cus of the Republicans made a committee last winter, who during 
the summer metat Atlantic City under every influence calculated 
to induce them to approve the monetary views of the great na
tional banks of the large cities, and prepared this bill. On the 
meeting of this Congress the Republican caucus decided to pass 
it without amendment. Its avowed purpose is to pface the finan
cial question, so far as the retirement of the greenbacks and the 
enlargement of the powers and privileges of the national banks 
are concerned beyond thereach of the next Administration should 
it be Democratic, as they hope the gold-standard national bank 
influence will predominate the Senate for the next four yea.rs. 
Fearing our success, they determine to yield to the demand to 
pay the debt their party owes to themoneyed shylocks of Wall 
street while they have the power. If the people are susceptible to 
the teachings of great lessons, if they hate extravagance,-if they 
cherish liberty and revere the principles of our Revolution, if they 
love humanity and humanity's rights, then it is more than prob
able that they will intrust this Government again in the hands of 
the Democratic party at the next election. The Republicans in 
the last thirty years have not carried the country in any two 
successive Presidential elections. In this bill they attempt to 
deprive the people of the country of the natural fruits of the next 
Democratic success. 

There is one consolation in this measure to the American people, 
and that is that the Republican party has thrown off the mask 
which it has so frequently worn in the last few years upon this 
great financial question. No longer can they pretend to be the 
friends of bimetallism. Heretofore when we charged them with 
hostility to silver, they replied by proclaiming great love for it. 
Two years ago in this Hall I charged that the Republican party 
was bound soul and body to the gold standard. The Secretary of 
the Treasury had already outlined the policy. 

The President of the United States, at the rich manufacturers' 
banquet in New York City, had foreshadowed it, and, notwith
standing all that, there were many Republicans in this country 
who honestly believed, because they were misled, that there was 
friendship in the Republican party to silver and to genuine bimet
allism. They were misled because the RepubliCan platform of 
1888 had denounced "efforts to demonetize silver." The Repub
lican platform of 1892 said that the "American people, from tra
dition and interest, favored bimetallism." In 1 90 Major Mc
Kinley, now President of the United States, had spoken strongly 
and clearly in favor of silver. In this House he had voted for 
silver. In 1896 the Republican party, in its national platform, 
bad again expressed friendliness to silver. No longer can they 
pretend it. 

The gold standard, and especially the bond-holding interests, 
have at last induced the Republican party to come out from the 
entanglements of duplicity and boldly take its position against the 
best interests of mankind on the great question of bimetallism 
and the Government's surrender to corporations of its sovereign 
power to issue paper currency. It has listened to the siren's song 
and turned deaf ears to the people's needs. 

Who is it that has demanded this bill? Who is it that has sent 
his petition here for its pas age? Who was it that met in the In
dianapolis convention in its behalf? Who was it that lent the 
caucus committee his influence? It was not the cotton grower 
and it was not the laborer that worked in the cotton fields. It 
was not the tobacco grower nor the laborer that worked in the to
bacco fields. It was not the wheat grower nor the laborer who 
worked in the wheat fields. It was not the blacksmith. It was 

not the wood workman. It was not the carpenter nor the brick 
mason. It was not the mill man nor the operatives that work in 
the mill. None of these demanded it; none of these ask it. It 
was the trust magnate. It was the great banker, the great bond
holder. It was the great national shylock. His influence was in 
the last Republican convention. His influence surrounds this bill. 
He rejoices that he controls the party now in power. 

What is this bill? It is a repudiation of the Stanley Matthews 
resolution. It is a repudiation of the policies of Blaine and Gar
field. It is a reversal of a national policy. It is intendecl to be 
the final death blow to silver. It is intended to diminish the vol
ume of standard money. The great principle for which we con
tend is an increase in the Yolume of standard money. A Repub
lican majority may strike this principle to the ground, but when 
it touches the people, Antreus-like, it will rise with greater power. 

The gentleman from North Carolina [Mr. LINNEY] has said that 
the Souther!! members ought to vote for this bill. Mr. Chairman. 
not only ought not the Southern members to vote for it, but they 
and the Western members, and all men who love right and justice 
throughout the country, ought to vote against the bill and in favor 
of common justice between the creditor and debtor, between the 
people and the bondholders. 

Mr. McKinley, in his letter of acceptance in 1896 of the Presi
dential nomination, when he was going before the people for votes, 
used this language: 

It-

The Republican party-
has inangurated no new policy. It will keep in circulation and as gcod as 
gold all the silver and paper money now included in the currency of the 
countrv. 

That is the promise he made to the American people when he 
was after their support. Here is the demand he sent to Congress 
in his last message: 

In this connection I repeat my former recommendation that a portion of 
the gold holdings shall be placed in a trust fund from which green backs shal1 
be redeemed upon presentation, but when once redeemed shall not thereafter 
be paid out except for gold. 

Then he promised to keep them in circulation; now he demands 
that they be impounded, ff it is to be paid out only for gold, 
then it is dead as a greenback, for it will be but a gold certificate, 
and the circulation will be decreased. One can get a gold certifi
cate at any time for his gold. Be proposes not only to destroy 
the greenback, but to do it in such manner as to mislead the 
unthinking. 

Let me call attention to the fact that in regard to the establish
ing of the gold standard the President in his message made two 
distinct recommendations, but when considering the trust , which 
are drinking the lifeblood of the industry of the country's best 
people, he has no recommendation, but merely expresses a few 
indefinite hopes. 

The first section of the pending bill declares the gold dollar shall 
be the standard of value. No longer does the other side attempt 
to deceive the people with international-agreement prop9sitions. 
It is now going to, as Secretary Gage said, "commit the country 
more thoroughly to the gold standard." Having in the last Con
gress given an argument against the gold standard and in favor 
of the free and unlimited coinage of silver, l have not the time 
now to repeat it, but I shall endeavor to show that this bill is 
freighted with disaster and oppression to the great body of the 
American people. I admit that its first section is practically law 
now, and is one of the laws against which the great silver forces 
of the country are at war. This bill is intended to more thoroughly 
fortify it, but all the battlements that can be raised around it can 
not protect it against the power of a free people's will when once 
their understanding is thoroughly informed and that will thor
oughly determined against it. 

The second section declares that all interest-bearing obligations 
of the Government, now over $1,000,000,00D, and all United States 
notes and Treasury notes, now about $440,000,000, shall be payable 
in gold coin. All these are now payable in coin, gold or silver. 
By their very terms they are so payable. Written in the face of 
every Government bond it is declared they are "redeemable in 
coin of the standard value of the United States on July 14. 1870,'' 
at which date the silver dollar was a standard coin. This bill 
further provides that all other obligations, public and private, for 
tile payment of money shall be performed in conformity with the 
standard established by the bill. Mr. Chairman, a reading of the 
bonds and then a reading of section 2 by a simple, hone _ t-minded 
man, unused to the financial world, untrained in Republican poli
tics, would shock his moral sensibilities. 

The bond contracts say they are payable in coin, gold or silver. 
This bill says they shall be payable in gold only. It bas heretofore 
been estimated by gold-standard advocates. I believe, that having 
the simple word" coin" instead of "gold" in those bonds cost the 
Government S60,000,000. In other words, that from their sale 
the Government received that amount less than it would have 
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received if gold had been the payment money. If that be true, it 
becomes dishonest to afterwards write the word "gold" in those 
bonds when it cost the people $60,000,000 to leave it out. 

If some friend of thepeople weretosuggestthattheword "coin" 
be stricken out of those bonds and in its stead write the word 
"greenbacks," a shout of indignation would be heard in every 
money center in all the land. If we were to propose to amend the 
law so as to make all those bonds payable in greenbacks, charges 
of dishonesty and anarchy would fill the air between this Capitol 
and Wall street until we could no longer hear a humble mans pe
tition in the matter. As it would be wrong to change the con
tract and make them payable in greenbacks, it is wrong to change 
it to make them payable in gold. No law ought to be passed by 
Congress that would impair the obligation of a contract. In this 
respect this bill violates a constitutional principle. Under the 
Constitution no State can pass a law impairing the obligation of 
a contract. 

Congress should not violate the principle. It is as monlly 
wrong for Congress to impair the obligation of a contract as it is 
for a State to do so. The Federalist says that laws impairing the 
obligation of a contract are" contrary to the first principles of the 
social compact and to every principle of sound legislation." For 
these reasons I denounce this measure as subversive of the com
mon principles of public integrity, which should be preserved for 
the interests of taxpayers arrd to prevent extortion"in the interests 
of bondholders. Lawmakers, Mr. Chairman, should even be more 
jealous of the rights of the masses, for they require and deserve 
more protection than the fortunate few. 

Mr. Chairman, I hope I am not a pessimist; I hope that I am 
not inclined to look on the dark side of all matters, but in this 
age of greed for gold, when so many men of wealth and influence 
lend themselves to great undertakings whose moral principle is 
bad , whose effects are injurious to the people, when so many cor
ruptions are charged upon men in high places, and these corrup
tions so frequently proven to a moral certainty without serious 
effect upon their standing in the public estimation, I sometim_es 
think that public fidelity and loyalty to the inflexible and eternal 
right in all things is not of that high character which we attribute 
to the fathers of our Republic. Representatives, I fear, coming 
into this gay and magnificent city, listening to the glorious tales 
of a full Treasury, hearing the shoutings of prosperity, often from 
trust quarters, are prone to forget not only in what manner the 
Treasury is filled and from what sources it derives its revenue, 
but also the struggling man at home in his district who is striv
ing to make an honest living by the sweat of his face. If one can 
forget that man, then I can easily understand how he can vote 
for this bill; I can then understand how he can vote to change the 
country's contract in favor of its creditors and against its people. 
[Applause on the Democratic side.] 

This bill confers on the Secretary of the Treasury the unusual 
power to sell bonds when he thinks it necessary to preserve the 
gold reserve. Such power should not be given to any one man. 
Congress has the power to borrow money, and its judgment should 
be exercised upon the necessity of each and every loan. It should 
not have and in my judgment has no rightful authority to dele
gate to the Secretary of the Treasury this general and practically 
unlimited power to sell bonds. It is not necessary to intrust to 
him the extraordinary power to issue bonds in time of peace, and 
I enter the protest of as good constituency as exists in this Union 
against giving hi:µi the power to sell bonds to get gold to exchange 
for silver dollars in order to perpetually imprison those silver 
dollars. 

The power to borrow money conferred by the Constitution was 
intended to be and should be used only in case of necessity, as, for 
instance, to carry on a just war or to pay current expenses or other 
necessary expenses. No good lawyer on the other side will deny 
this. No man can successfully contend that it is a necessary ex
pense to swap gold for silver dollars. To borrow money for the 
purpose of killing or retiring the silver dollar is a wrongful use of 
power. The silver dollar under the Constitution is the equal of 
the gold dollar, and it is contrary to principle and the interests 
of the people to load them with debt to get gold to destroy silver. 

Although at present it will take more than twice as much of 
any of the great agricultural products, such as cotton, wheat, and 
tobacco to pay off one of the Government's $1.000 bonds, as it would 
have taken in 1873, when the first stab was given to the white 
metal, yet a great purpose of this bill iB to render that bond more 
valuable, and the result of it will be · to make it harder to pay. 
And, under this bill, as that bond becomes harder to pay, so will 
all other indebtedness-public and private-become harder to pay. 
All this is to be done for the benefit of a few wealthy money lenders, 
and it is done under the name of national honor. The highest honor 
to which any -government can attain is to treat its great masses 
with absolute fairness and justice. The greatest shame to a gov
ernment should be placed upon it by every intelligent man of 
honesty when it deliberately writes into its statutes laws which 

militate against its masses in the interest of a few, which place 
heavier burdens upon its poor that it may gratify the demands of 
the rich. 

Section 4 is intended to kill the greenbacks. The United States 
notes and Treasury notes are to be redeemed in gold and there in 
the Treasury held securely until someone wants to give the Gov
ernment gold for them. As I have said, they are practically de
stroyed, for thereafter they can be used only as a gold certificate, 
and whether they are in existence or not the Government would 
give anyone a gold certificate for his gold, just as is now done. 
So this section in reality gives \ihe death blow to $440,000,000 of 
paper money and when in the judgment of the Secretary it is 
necessary gives him the power to sell $440,000,000 of gold bonds, 
thus changing four hundred and forty millions of money which 
serves the people well, which facilitates their exchanges, which 
has built the churches and schoolhouses and homes of this land 
into an interest-bearing debt, to be paid by us and our posterity. 
More than that, under this bill the Secretary of the Treasury is 
authorized to sell gold bonds, if he sees fit to do so and the occa
sion presents itself, to the additional sum of $-!90,000.000, and 'vi th 
this money impound the $490,000,000 of silver dollars which have 
been coined, thus altogether withdrawing from circulation more 
than $900,000,000 and adding to our public interest-bearing indebt-
edness that vast sum. . 

These silver dollars, if the Secretary of the Treasury should see 
fit, may be transferred to the fiscal department and paid out and 
give him .the opportunity of selling more bonds for gold with 
which to again redeem them, and thus the ••endless chain 1' will 
continue to exist under this bill. Not a dollar of silver should 
ever be redeemed. It is money itself . . It needs no redemption. 
It is an outrage on the rights of the people to treat it as a promise 
to pay. 

But this bill gives the right-no, not right, for nothing can make 
it right, but gives the power-to retire it. How does that accord 
with the President's letter of acceptance? Mr. Chairman, my ob
servation has taught me that the :8,epublican party is the only party 
and its leaders the only leaders who boast of their inconsistencies. 
It is the juggler who glories in deceiving his spectators, and con
gratulates himself that his trick is performed in their full view. 
I venture to say that the political history of the world can not dis
cover another exampleof a party of equal changes upongreat and 
fundamental questions within a quarter of a century as to-day or
naments the Republican party. 

Mr. Chairman, if these vast powers are ever exercised by the 
Secretary of the Treasury, if these green backs and silver dollars are 
retired from circulation, if this vast increase of the imblic indebt
edness shall be made, ruin and disaster will overtake the farms 
and factories of this land, and the dread specter of panic will again 
visit the industries of our people. The dollar, under the increased 
demand for gold, will go up, and prices will go down, and as hard 
times touch the great consumers of our country their terrible in
fluence soon affects all who toil and all whose happiness depends 
upon industry of a.ny kind. 

The Republican party hopes to avert the evils to which I have 
aµuded ]?y bestowing greater favors and privileges upon the na· 
tional banks. I admit that the banks may under this bill, if they 
see fit, increase their circulation as the greenbacks and silver dol
lars are retired, and thus in a large measure prevent these evils. 
But it is supreme folly for the Congress, which ought to hold the 
interests of the people at heart, to surrender those interests to the 
mercies of those whose object is to make private profit from money 
traffic. -

The Government should not delegate the sovereign right to issue 
currency for the benefit of the people to any man or set of men. 
Whatever paper money the business of the· country requires, and 
it requires more than we now have, should be iasued by the Gov
ernment, and I know of no form of currency better tha11 the ex
isting greenbacks. I would make them full legal tender for all 
debts and dues. If there is no escape from the national banking 
system, if we are to forever endure its possession of special privi
leges, then I see no objection to allowing the banks to issue notes 
to the par value of the bonds deposited, and I think small towns 
should have the privilege of having national banks, and I do not 
think that whether such banks should be established in small 
towns or not should be left to the discretion of the Secretary of 
~Tr~~ . 

But such power as is given in this bill to the national banks has 
never before been bestowed upon them. It is a dangerous power
the :power to expand and contract the currency at will. It is a 
power such as no monarch has, such as the President himself does 
not to-day have. How easy it will be for the national banks to 
form an immense bank trust! Nothing in this bill will prevent it, 
and the Republicans will not allow an amendment to it to prevent 
the formation of a gigantic trust to control all banks. Bow cer
tainly will a few of the larger banks control the entire banking 
business of the country! Allow the banks, as is the purpose of 
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this bill, to put out and control our paper currency, and they can 
create a panic at a day's notice. 

Let a President be in the chair whom they wish t.o destl:oy; let. 
a bill be proposed in Congress which they oppose; l~t any measure 
be pending which they desire to force through, and in order to 
accomplish their purp.oses they can, under organization and the 
possibilities afforded by this bill. cause such a panic as the world 
has never felt. The head man of the banking trust could touch a 
button and immediately the circulation.from the remotest corners 
of our land would contract, loans would be called. in, business
would be paralyzed, products would be sacrificed on the-altar of 
debt, and every evil known to the lack of money would curse-the 
people, until they and their representatives should either in sup~ 
pliance yield' to the demands of the banks or elsetheiJ: lionnature 
assert itself in the destruction.of. their om>ressors. 

My countrymen of the Re1mblican side, let-me-appeal to you to 
grant no such possible powers-and privileges· to the-banks. You 
may be turning- loose upon your· country a power that-may curse 
your children and whichyonr older ag~ may regret· but· may not· 
remedy. Let our Government issue more- greenbacks. Letit; 
and. it alone, issue aur. nationalpaper money: It wilLnot decrease · 
its circulation for nrofi-t. It will not hold: a-terrible power over 
the people and their representatives to constrain theirwills and 
violate their judgments. • 

The gentleman from.Ohio [Mr. GROSVEJ.~OR1asked what proph
ecies we made in the-last campaign had_ come true. Mr. Chair
man, we predictod that if the-Republio.ans elected McKinley., they 
would make the bonds payable in gold. This ·was- denied by Re
publican oratora. To-day yon ar:a- doing it:' We predicted that 
you would retire the greenbacks. This was denied. To-day you' 
ar:e doing it. We admit however, that it is most difficult to fore
tell the conduct of a party which changes its position upon gre!lt 
questions so easily. The only means by which_ we-foretold. these 
two things were that we knew from what s~mrces it draw ita sus~ 
tenance. 

Throughout this· debate Re-publicans- have ·talked of maintain
ing the parity of the-silver dollar with.gold. Mr. Chairman, the 
standard silver dollar has never been belo\v~ar, and, further, our 
paper money:,. which was full legal tender, never· went below par. 
I refer to the $60,000,000 of greenbacks or United States· not03 
issued in 186'>, which were· full legal tender for..al1 debts. 001' 
other pa~er money, which. was- not legal tender for customs dues 
and interest on the public debt, did go below·par. It is· the-legal
tender quality, of. the silvei' dollar that keeps- and . will forever 
keep it to hundred-cents-point. Let it retain this- legal-tender 
quality; keep your laws intended to disgrace itfrom. your statute 
books, and never will it be begging for help in· order to remain a 
hundred-cents dollar. As long as it-retains its: life as money; un
shackled and unpoisoned by Republican policies-, just so longwill 
it bear the fearless Goddess of Liberty throughout the land to makEJ 
homes hafilly and· be- at par wherever in all the wide- wc0rld it 

gs~~·ike the life out of it by law, and it falls: to the: earth 50 cents' 
worth of silver. Place the life back into ilby law, and itriseato 
the hundred-cents value-at once. Open the mi.nb3 o£ the greatest 
country the world has eve:r known, give all silver these great rights 
to bless mankind, and all silver rises; and then will be fulfilled 
that purpose set out in thfr' Republican national platform, from 
which the President in his late message quoted-thati s, the main
tenance of the parity of the-values of the' two metals, n.ot-coins, 
will be attained. The parity of the two coins has-been maintained 
and will forever be under our existing laws. Under free coinage 
the parity of the metals will exist . . 

Now, Mr. Chairman, a. few words about prosperity, and I am 
done. In the last Presidential campaign our cry was for. more 
money, and the especial means we advocated was free coinage of 
silver. Our opponents and our gold-standard friends-all said the 
country had plenty of mon.ey. You could not get- any gold
standard advocate to admit that the country did not have money 
enough, and yet now Republican speakers are dally speaking of 
the inc1·eased money in circulation. The· gentleman from Iowa 
says· under this Administration. our circulation has increased morn 
than $300,000,000, and ev·ery Republican says--, "Behold the pros
perity of the land!" 

Yes, the money has increased. The present conditions prove 
thatwewererightin demanding more money; and, Mr. Chairman, 
if our mints during this time had been freely O]ened to both gold 
and silver, our ~rosperity would to-day be unrivaled irr an the 
branches of our industry. Yes, our peopl& are better off, take the 
country altogether, than they were two, three, or four. years ago. 
The Almighty has· blessed this land. Our people, compelled by 
hard times, have learned to depend more ·upon.themselves and not 
so much upon the mercbantfortheir supplie~. Awarauthorized 
by Congress took tens of. thousands of menr into-.onr Army. It 
caused the purchase of millions-of goods. It caused the expend
iture of tens of_ millions of dollars. It created a $200,000,000 

debt on the people, borrowed that money, and placed it again in 
circulation. 

The President's war in the Philipp_i:nes continues these vast 
exI!_enditures. A war is prevailing in South Africa between a free 
people and a European monarchy. That such conditions as I have
just recited bring a degree of prosperity for the time being is
familiar knowledge. It followed OUT civil war: .A:s such condi
tions are not permanent,. the prosperity they cause is not perma
nent. It may be that if the Republican party can have its way 
in their imperialistic desires. it will see to it that the expend
itures shall be sufficient to uphold the prosJ2_erity for several 
years. They have an idea, it seems, that you can tax a people 
into prosperity. They forget that the people are to~day groaning 
under war-taxes, under the stamp, taxes; under.-the tobacco taxes. 

Has-it occuned to you that tobacco; a great agricultur.a.l product, 
is faxed probably to twice its value to the farmer? That tax ought 
to be reduced. It adds 12 cents per·pound to the manufactured 
a1·ticle. This l~ens the demand for it. Reduce ·the tax greatly 
and the deman.d will be stronger for tobacco. and a large mass of 
our agricultural I!eople will be benefited, and especially will this 
be true-if the power-of the American and Continental Tobacco 
companies tn-c.ontrolthe. trade and prices-of s.o ·much of that great 
crop can be destroyed. 

Mr. Chairman, I would· be glad to think that we are in the 
course of a.long_ era.: of prosperity. Nothing can more thoroughly 
gratify one who loves- his- country than to know that the toile1·s 
of the land, the tillers of the soil, the workmen.in the· shops, and 
all ai·tisans and all professional men are ha:imy aruL. prosperous. 
To know that manufacture1'S and traders are. pros-perous and 
happy and.on a sure foundation is a source of happiness-to every 
patriot. With gen.nine, safe. prospe1·ity on an~ enduring founda~ 
tion, civilization· and progress will gp forward. 

The humble citizen. will educate his children. He will help · 
build his church and schoolhouse.. He will, withal, be-independent 
and self-respecting. He · will n.ot be· dissatisfied. I know, ~Ir. 
Chairman., and it is-_ with. great- pleasure- that I am able to say it, 
that the manufacturing industries of the South are almost uni
versa-lly prospewus. Usually it- is a superior- class ·of busim~ss 
men who are in that industry, and they are situated in the most 
advantageous position.. in.. all the-wol'ld. To prophesy that for 
many years tliey will remain.· prosperous and in a few years con
trol the. cotton goods· world is not a rash but. a_ pleasant predic· 
tion. But let no one think that the farmers of this land are 
en.joying the same degree of prospericy or that theirs is upon. so 
sme a foundation. 

The-Republican candidate in. the·next campaign will. fin.d little 
consolation in the rural districts in proclaiming prosperity in sup
port of this. bill. Here are some plain figures; all taken from the · 
monthly summary of Commerce- and Finance of the Treasury De
partment, a copy of which was sent to each member of this House 
t:!rday, except the quotations for yesterday's prices, which I take
from to-day's-paper. Cotton., our great export crop, was selling 
on the 6th day of November, 1896, the week of :MaKinley's elec
tion, inNewYork for 8tcents per pound. Yesterday, December 
12, 1899, it. was there selling., for 7H cents per pound. . In other 
words, to-day cotton is about one-half cent lower now tha.n it was 
when McKinley was· elected. On November 5, 1896, wheat was 
selling for 86 cents per bushel. 

On :March 4, 1897, the-day of McKinley's inauguration, wheat 
was selling for 94 cents.per bushel; yesterday wheat was selling 
for 74 cents-per bushel in the same market; so wheat was 20 cents 
a bushel more when Mr. McKinley became President than it is 
to-day. In this- summary I find no tobacco prices farther back 
than October, 1898. The average domestic value of our export to
bacco for that month was 10 cents per pound. Since then there 
has been a general decline in price, so that the average price of ex
port tobacco for October, 1899 the last nrice given, was only 8fi 
cents ner-pound, or a decline of 19 per cent in the last year; and, Mr. 
Chairman, while I have been unable to verify my opinion by de
parbnental statistics, I think that since March 4, 1897; when the 
Republicans took charge of the Government, tobacco prices have 
declined so that tobacco is not worth as much to the Carolina and 
Virginia farmers as it was three-years ago. 

Each tobacco farm.er must beAbis own.judge as to the relative 
price of tobacco now and in fol'Iner years. It is universally con
ceded tha1i the tobacco grown in North Carolina and Virginia does 
not sell for more than half what it brought ten. and fifteen years 
ago. No doubt much of this decline i.&due-to trusts, of which I 
shall probably speak hereafter. So muc_h for prices. of farmers' 
products. Let me quote-from.the same high authority prices at 
wholesale on some articles for which farmer&have to exchange 
their produce directly or indirectly. Many of these article.3 are 
controlled by trusts, which fact; n.o doubt, in. a large· measure ac
counts for-the great rise-in their prices. Manila, hemp, and jute 
have under-their administmtion increased more·than 100 per cent. 
Manila was wo!th 4 cents per P._ound on March 4, 1897. 
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On November 27, 1899, the Ia.st. price given it was worth 14 

cents per pound. Since UcKinley'"s inauguration common leather 
has risen from 20 cents to 25 cents per pound. Rubber has in that 
time risen from 80 cenhi to $1.04 per pound. Iron and steel have 
doubled in price since McKinley's inauguration. Kerosene oil has 
risen in price from 6t cents. peT gallon to !ft cents. Sugar, on 
March 4, 1897, was $3.98 per 100 pounds; on November 16, 1899, 
the last date given in the summary, sugar was $4.89..,-t per 100 
pounds. Tin plate- ha:s advanced since McKinley's inauguration 
from $3.75 to $4.87t. Nails have increased in price in the last 
twelve months from $1.90 to $2.60. 

all the silveir dollars~ the Treasury notes of 1890, and the green· 
backs in the Treasury of the United States, and that they there 
remain 1 to be paid· OQt for gold only at the sweet will of some great 
ba11ker at the head of the Treasury Department. Then gold and 
national-bank notes will be the only money in circulation, and 
will becontrolled and manipulatad by the moneyed ring. All the 
Government paper money and silver will be locked up in this 
great public pound to make way for gold and national-bank cur
rency. It contracts the money volume and crushes the people. 

Section 4 confers unlimited power upon the SeCl"etary of the 
Treasury. While the people are denied the rio-ht of having nn· 
limited coinage of silver, this official may, under- the new law, 
issue without limit gold bonds and fasten them upon the resources 
of the country. This act says: 

He is hereby au.thori:zed to issue and sell, whenever in his judgmen.t it is 
necessary to tl..Le maintenance of said fund, bonds of the United States, bear
in~ inter est at a rate not exceeding 3 per cent per s.nnum, payable in gold 
com at the end of twenty years, but redeemable in gold coin at the O'Ption. of 
the 'Gnited States.after one year. 

Such, Mr. Chairman, are some of the prices disclosed by the 
Treasury statistics. I give them that gentlemen may have their 
benefit in discussing prosperity. Thi3y deserve the careful consid
eration of the country. But, Mr. Chairmanr I did not intend to 
talk so much of prices. I rose for the purpose of giving my rea
s-ons in brief for considering this bffi a da.ngerorrs one. Having 
done so.J... I must content myself with \oting againstit. [ Appfause 
on the uemocratic side.] 

Mr. HENRY of Texas. Mr. Chairman, I can not permit this This section empowers the Secretary of the Treasury to issue 
. bill to pass without recording my unequivocal protest against it. gold bonds to the extent of $100,000,000, $500,000,000. m billion 01· 
There are some things which are clearly evident irr regarcl to this two billion dollars, and so on, without let or nindra-nce, without 
financial question. Prior to the year 1896 no political party ever authority from Congress or any other power in this Government. 
d~red to mention the words "gold standard" in its platform, ex- No such power has ever heretofore been conferred upon the Seet·e
cept to declare against and repudiate that standard. In that yeru.· tary of the Treasury or any other official in the Government. No 
the Republican party declared in favor of 1t only nntil ~tema- man in this Republic-or in anygov0l'nmentshoufdbe int.rusted with 
tionaI bimetallism could be secured. Since that year the Repub- such unbridled power. This immense authority should remain in 
lican party have advanced on the subject and have now forsaken Congress, to be exercised at the instance of the people, and ·should 
international bimetallism. not be handed over by them to some official selected by thB money 

It is strikingly significant that this bill was not brought forward trust and bondholders. The act is caHing down a curse upon the 
at the last session of Congress and pressed to a passage. .And, people, the true repository of sovereignty and all power. The 
again, it is worth our while to note that whili3 this bill resembles people will feel the effects of this surrender of authority to th~ir 
very much the Gage bill that. was before the Banking and Cur- eternal detriment and miserv. 
rency Committee, it omits his feature of funding the Treasury When we were about to declare war against Spain to free the 
notes of 1890, the greenbacks,. and the bonded indebtedness of the Cubans I voted for the appropriation of $50,000,000 to be placed 
United States into long-term interest-bearing gold bonds.. Why in the hands of the President of the United States to inaugurat0 
is this omission made? . Sir, it is for the purpose of first enacting the war. Every Democrat, I believe, voted for the measure. 
the gold standard into statutory law to test the temper of the peo- This, sir, invested the President with a great power and reposed 
ple. Then, if the sentiment of the people be not aroused against the highest confidence in his integrity. Yet it did not compare 
it, either at thi'3 session or after the next election the ltepublican in magnitude to the authority here given the- Secretary of the 
party will resort to that same infamous scheme of funding all of Treasury. .And when the conflict was waging, when the great 
the paper money and Government obligations in long-term gold naval victory of Santiago was achieved and the Spanish ships 
bonds, to last for all futurity as a footing for the .national banking were swept from the seas, and Winfield Scott Schley appeared be
system. This bill is th~ first step, and the funding project will fore the world as the real hero of that memorable battle, I was 
coma next. Then the toiling millions,. the brawn and muscle of proud that I voted for thus appropriating the·$50JOOO,OOO! [Loud 
the honest yeomanry, will be chained for years to come as financial applause.] 
serfs to the money.oligarchy of the nation. Why is it necessary to give this power to the Secretary of the 

When the Constitution of 1789 was adopted the framers of that Treasury? .Let us return to the coinage laws as they existed prior 
instrument wrote in it that ''no State shall make anything but to 1873~ as the founders of the Republic made them. Let us coin· 
gold and silver coin a tender in the payment of debts." By this both gold and silver, free and in unlimited quantities, and when· 
expression they intended that no State should be permitted to say ever we issue paper money make it redeemable in both these coins, 
that anything except gold and silver shall ever be a legal tender and it will not be necessary to clothe the Secretary of' the Treas· 
in the payment of .debts, and, furthermore, that the Federal Gov- nry with such high privileges-, nor will it be necessary fo issue 
ernment would forever enforce the provision that 'both gold and . bonds. 
silver should be· legal tender, and that no public obligation or Mr. ADAMSON. It will break the chain. 
private contract should or could discredit and demonetize either Mr. HENRY of Texas. Yes, and it will break the chain. 
metal. Thfs constitutional provi,sion was designed to perpetuate 

1 

With the free coinage of both metals and paper money redeem
both metals as the coined money of the nation. This bill, how- able in such coins we conld have fought the war against Spain 
ever, permits, either by public obligation or private contract, the without issuing one dollar in gold bonds. The issue is at last 
complete elimination .of silver as a legal.tender. It strikes down clearly presented between those. who believe in the.gal~ standa:d 
the fundamental law m regard to our corn.age. · and tliose who are opposed to It. For the first time m our his-

.After the first section, defining that the standard shall be gold, tory Congress has an opportunity of voting squarely upon the 
the second section says that all obligations, public and private, proposition, and for my pa.rt I feel renewed hope when we go 
for the paymen1l"of money shall be performed in conformity with beforeathe people in 1900 on the same incomparable platform and 
the standard established-the gold standard. In other words, with thesameintrepidleader. [LoudapplauseontheDemocratic 
hereafter all obligations of the Government and all private con- side.] 
tracts entered into by individuals shall be performed and paid The masses now clearly perceive tbe hypocrisy of the Repub
in the gold coin of the country. It is fair to presume that the Ucan party in declaring in favor of international bimetallism in 
framers of the bill meant to make this section retroactive and 1896 and turning their backs upon it in 1899. The plain truth is that 
prospective and to require all debts., public and private, past in 1866, after the civil war had ended, the ba~king fraternity of this 
and future, to ba paid in gold. They prohibit a contract to pay nation inaugurated a crusade and warfare against the greenbacks 
in anything but gold. .A contract to pay in anything else is and paper money of the Government in favor of giving the banks 
intended to be a nullity. the privilege of issuing all of the paper money. That war has un-

This act will curse the nation and the debt-burdened people ceasingly continued since that year, and this bill is the very acme 
more than any measure ever· placed in the statntes. I would not of their highest ambition in that direction. 
be honest with myself if I failed to characterize such legislation First, they enormously increased their investments by procuring 
in terms in harmony mth my feelings and denounce it as oppres- the passage of the act of 1860 strengthening the public credit of 
sive, cruel, infamous! . This seytion will immensely increase the the United States in declaring all Government obligations payable 
demand fo.r gold and enormously enhance its value. It is esti- in coin. This more than doubled the value of their investment. 
mated that the public and private indebtedness of the United Next silver wa.s demonetized in 1873, and the one coin being dis
States to-day amounts to about $50,000,000,000. Hereafter it will credited the other doubled in value by being more in demand. 
amount to much more than that and every dollar must be paid in The gold owners and bondholders-alone profited by that change in 
gold coin according to this new statutory standard. We have the. monetary st.anda1·d. Then, next, they clamored for the retire
now o-nly abon.t seven hundred millions of gold in existence in ment from circulation of all the Government's paper money, and 
the United States. Hence the strain upon gold will be terrific that they be endowed with the supreme function of is.suing all the 
and cause it to rise continually in value. paper money and controlling the currency. 

Sections 3 and 4 provide for impounding the silver certificates, They cared not then, no1· do they care now, p·articuiarly about 
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gold or silver; they only wish to seize hold of the money-issuing 
business of the Government and appropriate it to their own con
trol. By this act they secure the imprisorpnent of the silver and 
paper money in the newly created division of issue and redemp
tion, and their rights and privileges are greatly amplified and 
augmented with reference to national banks. Beyond the perad
venture of a doubt, this bill clothes the ·banks and moneyed few 
with the power of dominating and controlling the money volume 
of America. 

A brief reference to recent political history is here interesting. 
In 1888, it is said, Mr. McKinley, now the President, wrote this 
language in the Republican platform: 

The Republican party is in favor of the use of hoth gold and silver as 
money, and condemns the policy of the Democratic Administration for its 
effort to demonetize silver. 

If they were honest then, they are not honest now in their pre
tension for the gold standard and their enmity to free silver. 

Again, in 1892, they declared in favor of gold and silver as stand
ard money, and in 1896 they declared for international bimetallism. 
And now they have openly abandoned their position upon that 
question and say to the American people that they did not mean 
what they said when they promised it. As surely a-s God reigns, 
such action will be rebuked by the enlightened consciences of a 
free people! The American people of all parties are honest and 
believe in good faith, and when they record their verdict in 1900 
it will not be the one expected by the gentlemen on the other side 
of the Chamber. This will be the first American statute to con
tain the term gold standard, and it involves more to the masses of 
the American people than many of you gentlemen think. 

You deluded many by the false hope of international bimetal
lism in 1896. Many voters believed you sincere. It js well un
derstood by the people that from 1792 to 1834 we did have the free 
coinage of both metals at the ratio of 15 to 1; that from 1834 to 
1873 we had the free coinage of both metals at the ratio of 16 to 1, 
and that when silver was demonetized it was at a premium over 
gold. These facts the people do know and understand, and when 
they vote in 1900 they will again manifest their undying friend
ship for the constitutional money of this country, that served us 
for nearly a hundred years. [ Applanse on the Democratic side.] 

A review of bimetallism in this country will disclose the hid
eous features of this gold-standard measure. 

BDIBTALLIS~. 

Money is governed by the law of supply and demand, just a.s 
any other commoility. We buy money with commodities in the 
same sense that we buy commodities with money. When we say 
cotton is worth so much money, we say money is worth so much 
cotton. They are equal to each other. Then we know that what
ever causes dollars to go up in value must necessarily cause com
moilities to go down. Hence, whatever causes money to come 
down in value causes commodities to risein value. We must ever 
keep this central idea in our minds, that money js bought and sold 
just as cotton wheat, and other commodities. 

Inevitably. then, whenever the supply of money in a country is 
decreased its value is increased. Then commodities measured by 
this supply of money must·decrease in value as the money becomes 
scarcer. Undoubtedly, then, to increase the supply of money will 
be to increase the value of commodities, because the value of 
money is falling. The gold-standard advocates thoroughly under
stood these truths when they demonetized silver. They destroyed 
one-half the supply of money and doubled the value of the re
maining half by creating a greater demand for the half supply 
left. Hence they demonetized silver in 1873 to decrease the supply 
of money and create a double demand for the remaining quantity 
of money left. The gold money at once went up in valae and 
commodities measured by it went down in value. 

John Locke stated the true theory of money when he said: 
The value of money in general is the quantity of all the money in the 

world in proportion to the trade. 
And Ricardo said: 
The demand for money is r~gulated entirely by its value, and its value by 

lts quantity. 
It is the unanimous opinion of political economists that the 

quantity of money in the country regulates the prices of commodi
ties. Without understanding this unanswerable and unanswered 
truth it is idle and vain to undertake to understand the science of 
money. No man has ever given happier expression to these 
thoughts than Senator JOHN P. JONES. He says: 

There iq one principle of monetary science that, if held steadfastly in view, 
will constitute an unerring guide through what would otherwise be a path 
of inextricable difficulty. '.rhat principle is that the value of the umt of 
money in any country is determiued by the number of unit<> in circulation. 
In other words, the value of every dollar depends on the number of dollars 
out. The greater the number of dollars out, other things being equal, the 
less will be the value of each dollar; the fewer the number out, other things 
remaining the same, the greater the value of each, and this without any 
regard whatever to the material of which the dollars are composed. This is 
the key to the financial situation of the United States. Much more, it is the 
key to the financial situation in many lands. Without this key it is in vain 
that the student attempts to unlock the door leading to the arcanum of 
monetary knowledge. Unlike many of the locks made by men, the lock on 
that door is unpickable. . 

Is his proposi.tion true? If so, a dastardly crime indeed was per
petrated against the people in 1873, when silver was demonetized 
and one-half of the quantity of money in this country was de
stroyed. It was an infamy to thus send up in value the other half 
of the quantity of money belonging to the few gold owners and 
send down the valuE's of the property and products of this country. 

Take the statements of the following eminent gentlemen and see 
with what striking unanimity they vie with each other in pro
claiming the eternal truth that the demand for money goes ac
cording to its value and its value by its quantity: 

To annul the use of either of the metals as money is to abridge the quan
tity of circulating medium, and is liable to all the obj ections which arise from 
the comparison of the benefits of a full, with the evils of a scanty, circulrv 
tion.-Alexander Hamilton, Report on the Mi nt, 1791. 

I concur with you that the unit must stand on both metals.-Tlwmas Jejfe1·-
3on , Letter to Hamilton, February, 1792. 

Wolowski says: 
The sum t ct:il of the precious metals is reckoned at 50 milliards, one-half 

gold and one-half silver. If, by a stroke of the pen, they suppress one ot 
these metals in the monetary sernce, they double the:demand for the other 
m eta.I, to the ruin of all debtors. 

Cernuschi says: 
The pu!c~ing power of money is in direct proportion to the volume of 

money enstrng. 
Prof. Francis A. Walker, in his work on Money (page 57), says: 
The value of money in any country is determined by the amount existing. 
Sir James Graham says: 
The vahle of money is in the inverse ratio of its quantity, the supply of 

commodities remaining the same. 
John Stuart Mill (Political Economy) says: 
The value of money, other thin~s being the same, varies inversely as its 

quant ity, every increase of quantity lowering the value and every diminu
tion raising it ma ratio exactly equivalent. 

Ricardo (reply to Bosanquet) says: 
'.rhe value of money in any country is determined by the amount exist

ing. * * * 
That commodities would rise or fall in price in proportion to the increase 

or diminution of money I assume as a fact that is incontrovertible. * * • 
The famous gold-standard advocate of England, Lord Over-

stone, said: • 
A reduction of circulation must tend to lower prices.-Lord Ouerstone's 

Tracts, page 202. 
And the distinguished gentleman, Mr. Robert Giffen, who de

claimed against our theory, said: 
To say that the qqantity of money regulates prices is only the same thing 

as to SB:Y of any ~r~1cle. that is bought or sold that its quantity is a material 
factor m determmrng its value.-.A Chapter on Standard Money, Giffen. 

The authorities verifying this quantitative theory come from 
Aristotle to the present time. During all these years every polit
ical economist of any note has announced the theory as being true, 
and none, living or dead, has refuted it. To-day no Republican 
of repute denies it. They all boast of the verification of its truth 
in the recent increased output of gold and say it has made times 
better. 

BIRTH OF BillET.A.LLIS.M IN THE UNITED ST.ATES. 

The advent of bimetallism in the United States was coeval with 
the birth of liberty in this Republic. J t blessed mankind for 
nearly a century of our march of freedom and happiness. 

Without a long-spun argument, it will suffice to simply state that 
money arose out of necessity. It was found necessary to find some 
intermediary to supersede the barter and exchange of commodity 
for commodity and to serve as a standard or measure of values 
or prices, if you please a pricing instrument for the commodities. 
After the human family had resorted to many things for use as 
money, it finally fixed upon gold and silver as a natural money. 
Our Government was formed in 1789, and our writ.ten Constitution 
plainly and unequivocally perpetuates both gold and silver as the 
money of the American people. True and lofty patriots wrote 
these words in our Constitution for the benefit of themselves and 
theirposterityto follow. The United States in Congressassembled 
shall have the power" to coin money, regulate the value thereof. 
and of foreign coin," and "no State shall make anything but gold 
and silver coin a tender in payment of debts." . 

Now, this last clause means that no State, nor the United States, 
could or should permit anything or any one metal but gold or 
silver to be legal tender; and it ought to embrace a clear prohi~ 
bition of gold contracts, and I believe it was so intended and does 
interdict them. Thus, gold-and silver were constitutionally em
bedded into our theory and system of Government as a measure 
of values and pricing instruments for all 9ommodities and prop
erty. On April 2, 1792, the United States Mint was established 
by the act of Congress. It gave us a bimetallic money system. 
It contained these provisions, that we oughc; to keep constantly in 
our minds: . 

SEC. 9. That there shall be from time to time struck and coined at said 
Mint coins of gold, silver, and copper of the following denominations, de· 
scriptions, and values, viz: Dollars or units, each to be of the value of a 
Spanish milled dollar as the same is now current, and to contain 371 grains 
and four-sixteenths part of a grain of pure, or 416 grains of standard silver. 

This act provided for the coinage of certain other gold and sil· 
ver coins to be reckoned from this dollar unit. 
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It placed us upon a bimetallic basis. Section 11 fixed the ratio 

at 15 of silver to 1 of gold. Section 14 provided: 
That it shall be lawful for any person or persons to bring to the said mint 

gold and silver bullion in order to their being coined; and the bullion so 
brought shall be there assayed and coined as speedily as may be after the 
receipt thereof, and that free of expense to the person or persons by whom 
the same shall have been brought. 

This was " free" coinage, and it was ''unlimited " coinage of 
both gold and silver. Thia is what free and unlimited coinage 
means. 

Section 16 provided: 
That all the gold and silver coins which have been struck at, and issued 

from the said mint, shall be a lawful tender in all payments whatsoever, 
those of full weight according to the respective values herein before declared 
and those of less than full weight at values proportional to their respective 
weights. 

This made both gold and silver coins of equal debt-paying power; 
there was ·no discrimination against either, and this was true and 
genuine bimetallism, which we enjoyed until 1873, when t.he unit 
of value was changed. The change was as follows, and I put it 
here in order that we may distinctly and sharply contrast the two 
laws in regard to the unit of values. Here is the section of the 
silver demo!letization act of 1873: 

SEO. 14:. The gold coins of the United States shall be a dollar piece, which, 
at the standard weight of 25.8 grains, shall be the unit of value. 

The unit of value adopted by our fathers was changed in a very 
few simple words. The standard silver dollar by that act was 
dropped from the coina~e laws and the trade dollar substituted 
with legal-tender qualities limited to $-5. And I now propound 
this query to the Goldite, to anyone: to the enemies of silver. 
Why was the unit of value changed from silver to gold? It seems 
to honest thinking men now that it was done to b~nefit those 
whom it has benefited, the creditor classes and the gold holders, 
for they have profited by it and reaped the fruits of the crime. 
And this is the surest way of locating a criminal-to find the per
son benefited by the commission of a crime. 

Then the legal-tender qualities of the silver dollar were limited 
to the amount of $5. Here silver was demonetized, and one-half 
of our money mAtal was stricken down and made incapable of 
measuring values, and destroyed as a standard money and money 
of ultimate redemption. And this bill makes all the paper and 
silver money redeemable in gold. 

FALLING PRICES. 

What effect did this act of 1873 have upon silver? My conten
tion is that it placed silver along with other commodities to be 
measured with the gold standard. It ceased to become a pricing 
instrument and is priced by the gold unit. It is now a mere 
representative money and promise to pay. Gold at once began 
to appreciate in value and to beco:µie dearer. From that fatal day 
there began and continued a deadly fall of prices of all the com
modities produced by the laboring classes, including the agricul
turists. 

Now, since silver has been placed along with other commodities, 
let us take it together with wheat and cotton and see how these 
three commodities have fallen. Here are the figures from a book 
issued by the Treasfily Department of the United States called 
the "Coinage Laws of the United Stat.es, 17g2 to 1893, with an ap
pendix of statistics relative thereto," and it is to be presumed that 
this book is correct, coming from Mr. Carlisle's Department. 

Depreciations of wheat, cotton, and silver since 1879. 

Yea.r. 

1872_ - ----- ---- ------ ---- ---- -- -- ---- -- -- ---- ---- ---- -- ---· 
1873_ --· - ---- ---- -• -- -- -- ---- - ----- --- - - ----- - ----- ---- ----
1874. ---- ---- -- -- -- -- ---- ---- . --- -- -- ---- ---- ---- ---··- ----
1875_ ------ ---- ---- .. -- ------ ---- - ----- ---- - ----- - ----- ----
1876. ---- ---- -- . ·-- -- ---- ---- ---- ---- ------ -- ---- -- -- - -----
18'i7. --- - ---- --- . ---- --- -·- ---- ---- ---- --- ----- ---- ---- -- --
1878. ---- ---- ---- --- - ------ ---- -·--- ---- ---- -- - ·- - . -- - - -----
1879 . ----· ·----- - ----- - ----- - ----- - -- --- -- ---- - ---- - - - - ----
1880. --- -- ----- ---- ---- ---- --- - --- - ---- ·- -- ---- ------ - - ----
1 L_ _____ -------------- - -- - ------ ------ - ----- ------ - --·--· 
l } __ -- ····--- ---- ------ ----· - ------ ·------- -----· - --- - ----
1883_ --- ·-- - ----· ---- ---- -------- ---- ---- ------ - -- --- -----. 
188-L •...••..•..•....•••.••. -----. -----. ----- ••..••..•..••. 
1885. - --- ---- ---- ---- -- -- --- - ---- ---- ---- ---- ---- ---- -- ----
1886. ----- --- ---- ---- ---- ---- ------ ---- ----- --- ---- --- -----
1887. ---- ------ ---- ---- ---- ---- ---- -- ·--- - ----- ----· - - -----
1888_ ---- ---- -------· - ----- ·- -- ---- - ----- ---- ---- ---- -----· 
1889. ---· . - •• --- - -----· ---- ---- -- -- ---- ---- --- - ---- ---. ----
1890. ---· -- -- -----. ---- ---- ----. --- -- -- ---- ------ ---- ------
18!JL ---- -- . - ---- ---- ---- --- -••.. ---- - -- --- .. --·· - ----- ----

189~: ::: : : : : :::::::::::::: ::: :::: == ::::::::::::: ::: ::: : :::: 

Wheat. rg;, Silver. 

$1.47 
1.31 
1.43 
1.12 
1.24 
1.17 
1.34 
1.07 
1 23 
1.11 
1.19 
1.13 
1.07 

.86 

.87 

.89 
• 8.5 
. 90 
.83 
• 8.5 
.80 
.50 

Cents. 
19.3 
18.8 
15.4: 
15 
12.9 
11.8 
11.l 
9.9 

11.5 
11.4 
11.4: 
10.8 
10.5 
10.6 
9.9 
9.5 
9.8 
9.9 

10.1 
10 
8. 7 
7.2 

$1.32 
1.21) 
1.27 
1.2! 
1.15 
1.20 
l. l:l 
1.12 
1.14 
1.13 
1.13 
1. ll 
1.01 
1.00 

.99 

.97 

.95 

.95 
1.04 

.90 

.86 

. 75 

And we all know in 1894, 1896. and 1897 cotton came down to 4 
cents per pound. This ought to he convincing that silver, cotton, 
corn, wheat, and other products have continually fallen in value 
since 1873; in other words, that gold, the unit of value, has con
tinually risen in value. Now, it will be contended that this fall 
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in values has not been an injury to anyone. Mr. E. Benjamin 
Andrews, president of Brown University, a member of the Inter
national Monetary Conference at Brussels in 1892, and a great 
international bimetallist, says: 

The decline in prices now going on in itself marks · no advance in civiliza
tion. One may, indeed, speak of a fall in prices as a sign of economic.advance, 
while under the world's present economic system it often is, but never as 
itself a.n element in such advance, for this it is not. That many manufac
tured articles have long been decreasing in intrinsic cost is a great blessing, 
and articles of this class would doubtless have gone down more or less under 
an ideal system of monet. But it was not necessary that general prices 
should fall; and this fall, maintain, has been an absolute and unmitigated 
cu!'se to human civilization. Mark, it is not low prices which I rondemn; low 
prices once established are as desirable a.s h1gn. That is to say, the words 
''high" and "low" in respect to prices are not absolute but relative terms. 

The continual fall of prices, the act of sinking, is the accursed thing. None 
profit from it but such as are annuitants without being producers; and we 
may be sure that no civilized state is going to legislate to keep prices falling 
when it is once seen, as it must soon tie seen, that the fall injures all but the 
very few unproductive people who live upon their incomes. Bankers and 
money lenders, as such, a.re not interested to ha.ve prices fall and the value of 
money increase. What enriches bankers is lively business, plentiful trade, 
demand for capital, high interest-phenomena which never accompany appre
ciating money, and in the nature of the case can not do so. 

This is from a great authority, and a thorough study by any 
person conscientiously seeking the truth will be convinced of the 
absolute verity of Professor Andrews' remarks. The fact is that 
it is only the creditor classes, the money lenders, the persons with 
fixed income, and the .annuitants that are benefited by falling 
prices and the rise in the value of money. 

All other classes are injured. Let us take the farmer, for 
instance. There are certain fixed charges that have never been 
reduced for him. Taxes are the same, railroad freights, salaries, 
pensions, schooling for his children, and interest for borrowed 
money are the same. He does not get the benefit of falling prices, 
for he sells at reduced prices and pays about the same fixed charges 
he always paid. This class constitutes over 45 per cent of our 
population, and if the agriculturalist happens to be in debt, owing 
a balance on his farm, as many do. he is only plunged in deeper 
woe by the f ~lling prices of his prod.nets, and yet he must pay 
the same upon his debts and fixed charges. 

STANDARD OR MEASURE Ol!' VALUES; WHAT IS IT? 

With this we pass on to another phase of the question. It is 
contended by the gold-standard advocates that we can not have a 
double standard. That we must either have a single gold stand
ard of values or a single silver standard of values. The greatest 
writers upon the question of money now concur in this funda
mental -principle: the value of money in a country, other things 
being equal, varies inversely as its quantity, every increase of 
quantity lowering the value and every diminution raising it in a 
ratio exactly equivalent. 

Therefore it follows beyond dispute that if the act of 1873 de
monetized silver, destroyed it a·s a standard or measure of values1 

the other half of our metallic money, being gold, was doubled in 
value. Property would be worth just half what it was before. 
Now, suppose you restore silver to its rightful position that it 
occupied before 1873, you double the value of all property by 
making silver real money, and doubling the quantity of our real 
money puts us back upon a genuine bimetallic basis and not upon 
a so called double standard. 

It is the quantity of real legal-tender debt-paying money that 
determines the values of property, and not the" two-yard sticks" 
theory so flippantly asserted. All real thinkers upon this point 
have an-ived at this conclusion. Accordingly, so long as we are 
upon a gold unit of value, the prices of property and commodities 

·must continue to fall and remain low. Restore silver to its posi
tion as standard money, and prices will rise, industries will be 
stimulated, factories will hum, labor will be justly rewarded, and 
a great era of new prosperity will dawn upon us. 

ANOTHER DECLARATION OF INDEPE1\"DENCE-.A.MERIOAN DIMET.A.LLISM. 

The United States is able to maintain her own indeprndent bi
metallic system without leaning upon any other country. In the 
first place it is admitted that we are thp. greatest silver-producing 
country in the world. I will argue this question of the ability of 
the l.Jnited States to maintain bimetallism from three standpoints: 
First, that there is no danger of a silver deluge; second, that 96 
per cent of our commerce is domestic and we should legislate in 
favor of our home industries and commerce, and third, that there 
is no prospect of any international agreement or international 
bimetallism. It is estimated that the silver and gold money to
day of the world amounts to about $8,000,000,000, of this amount 
$4,00:l,000,000 being in silver and $4,000,000,000 being in gold. 

Now, this is the metalli~ money of the world. In the United 
States only gold is redemption money, the other money being 
~erely credit money redeemable in gold-simply a promise to pay 
m gold: Now, in the United States we have in all kinds of money, 
gold, silver, and paper, about $1,800,000,000. One-third of this is 
silver money, to wit, S600,000,000. This money, by the act of 
18'i3, ceased to be the unit of values and passed to the stage of 
credit money, or representative money. Many say they would 
be willing to · oin with us in the free coinage of sih·er if they were 
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not afraid that we would be made the "dumping ground" for the 
silver of the world-that they are afraid of the silver deluge. A 
great many honest men believe this to be a real and good objec-
tion. ... 

Mr. Mulhall, the English statistician, views the matter in this 
way in regard to the relative production of gold and silver: In 
1848 there were 31 tons of silver to 1 ton of gold in the world. In 
1880 there were 18 tons of silver to 1 ton of gold, and in 1890, 18 
tons of silver to 1 ton of gold. Now, you see, from 1848 to 1880 
the relative supply of silver decreased, and from 1880 to 1890 it 
just about held its own. Since this time there have been no 
newly discovered mines from which this deluge of silver is to 
come, and the old ones have been worked until it is now unprofit
able to work most of them. 

Think what relation the increase of money bears to the increase 
of population-business industries and enterprises calling for an 
augmented volume of money! The statement of the proposition 
makes an unanswerable argument. Where is this increase of sil
ver coming from? The gold-standard advocates are challenged to 
state where. It is admitted by all thinking and investigating men 
that there is not for sale in the world to-day enough silver bullion 
to create an overproduction of money in the United States. Exam
ine carefully the figures and you will convince yourself that this 
argument about a silver deluge is only an assertion, and that there 
is no possibility of too much money coming into circulati9n in 
prop-ortion to the increase in population and business. 

John G. Carlisle-the Carlisle that used to be a friend of the 
people-when he was honestly seeking to represent his people and 
m.ade earnest investigation for their benefit, said: 

I know that the world's stock of precious met&ls is none too large, and I 
see no reason to apprehend that it will ever be so. Mankind will be fortu 
nate indeed if the annual production of gold and silver coin shall keep pace 
with the annual increase of population and industry. According to my 
views of the subject, th0 conspiracy which seems to have been formed here 
&nd in Europe to destroy, by legislation and otherwise, from three-sevenths 
to one-half the metallic money of the world is the most gigantic crime of 
this or any other age. The consummation of such a scheme would ultimately 
enta.il more misery upon the human race than all the wars, pestilences, and 
famines that ever occurred in the history of the world. 

The absolute and instantaneous destruction of half the entire movable 
propertv of the world, including houses, ships, railroads, and other appli
ance for carrymg on commer ce, while it would be felt more sensibly at the 
moment, would not produce anything like the prolonged distress and disor
ganization of society that must inevitably result from the permanent anni
hilation of one-half the metallic money of the world. 

These utterances were made in 1878 in the halls of Congress, 
before Mr. Carlisle felt the blighting touch of Wall street, the 
Rothschilds, the Morgan syndicates, and the coupon clippers. 
Has that deluge of si~ver come? Call on Mr. Carlisle's report 
again. Here are th~ figures from his Department: 

According tothe revised figul'es the world's production of gold and silver 
for the la t three years has been as follows: 

Year. Gold. Silver. 

large investments, railroads are making vast extensions and build
ing new lines, commercial schemes are in operation all arotmd us, 
and they all demand more money~oney at home. I say do not 
impoverish our domestic commerce, but take the shackles off and 
give us an increased supply of money. We need it here, and we 
ought to stand by our own homes and fire ides first. Give us all 
the money of our mines as standard money, and we have a place 
for it. We can use it. We are large enough, grand enough, and 
progressive enough to absorb it. 

In his balance sheet of the world Mr. Mulhall, the statistician of 
the Royal Society of England, says: 

It would be impossible to find a parallel to the progress of the United 
States in the last ten yea.rs. Every day the sun rises upon the American 
people it sees an addition of $2,500,0CO to the accum ula.tion of wealth in the 
Republic, which is equal to one-third of the daily accumulation of all man
kind outside of the United States. 

Thus one-third of the world in daily productive power is here 
represented, and will it be argued that such a power can not sus
tain its ancient, its much-needed money? 

We produce more than two-fifths of the silver of the world and 
we can use it as redemption money. · . 

We should not wait for England OT any other country to join 
with us in going to bimetallism. The European countries are not 
ready to join us. England never will. She is a creditor nation. 
There the bondholders and coupon clippers live, and they have the 
mother country by the throat. There the Rothschilds live, and 
they own one-half of the gold of the world. They want to make 
their gold go up in value and not go down. · 

They well know that scarcity of gold appreciates its value. We 
owe England"' She wants to depreciate the value of our silver 
and agricultural products, and knows, since they are measured by 
gold, she can do so by retaining the single gold standard, and 
make her gold coming from her Australian gold mines go on rising 
in value, and measure our products by this enhancing standard. 
She well knows that so long as her standard of values is measnr
:.ng our products and still rising the prices of our products are 
declining, and she is getting our silver, cotton, wheat, rye, barley, 
and other products for smaller and smaller prices, and Shylock 
continues to fatten. Then why should she take the initiative 
when it is profit and all profit to her constantly? -

If we but announce to the civilized world that we propose to coin 
all the gold and silver obtainable alike and make them nrimary 
money, the other nations, knowing om· capacity to produce gold 
and silver, will join hands with us. It is estimated that England 
harvests from us annually as interest on bonds mortgages, and 
other securities the sum of $200,000,000 in gold. Three years 
would take all the gold we use as money in America, for we only 
have $600,000,000. Then where is the money to circulate at home 
and pay off private debts and carry on our own transactions? It 
is understood that England alone holds more than 5,000,000,000 
of our railroad bonds, municipal bonds,_ and other securities. The 
interest is payable in gold. This bill makes the principal and in
terest of all obligations payable in gold. 

INTER...~ATIONAL DillETALLISM. 

The delusive hope of international bimetallism has vanished, 
These figures show that up to the time of the repeal of the Sher- and nG sane man any longer holds out this false promise. Mr. 

man law there was no overproduction of either gold or silver and McKinley's bimetallic European exploiters have returned bearing 
that the annual entire output of the money of the world would no fruit. The Aunt Nancy party, conceived and brought forth 
just a little more than pay our yearly pension roll of $150,000,000. · at Indianapolis, announce, through their monetary commission's 
These figures ought to convince any person honestly seeking in- report, that the prospects for international bimetallism have 
formation that there is no danger of getting too much silver in faded away like a dream. The Secretary of the Treasury and his 
circulation. The foreign nations would not bTing the silver here avaricious cohorts say that we must be chained to the gold stand
to be coined, because their ratio is 15 to 1. They would not lose ard as a purely American policy. 
the difference in the ratio and then pay shipping charges, insur- In 1892 there was a monetary conference in Brussels, Belgium, 
ance, and other expenses, for· this would not profit them one par- and England there boldly and candidly, through her delegates, 
ticle. Hence the mere statement of these facts carries an abundant Btated her position upon monetary units and standards. She 
argument with it. demonstrated clearly that ~he had no idea of abandoning the gold 

The fact is that the sum total of the amount of gold and silver standard, and it seems to me that this ought to be an indisputa
that could be added each year to the world~s metal money can not ble and everlasting answer to those who hope for international 
much exceed $200,000,000. It is only a little more than 2 or 2t bimetallism. Here is her answer, and it satisfies me that England 
per cent of the present volume of silver and gold. This annual in- is eternally set upon the gold standard under present conditions. 
crease, added to the total amount of money in the world, is not ade- I take this from the Report of the International Monetary Con
qnate for commercial needs and business enterprises. History does ference, held at Brussels, page 113. Sir Rivers Wilson, delegate 
not record a country in all time that had too much metallic money. from England, said: 

AMERICAN CURR~CY FOR AMEIDCAN COMMERCE. In order to avoid all misunderstanding, I de ire, on behalf of Sir Charles 
It · tim d d b Freemantle and myself, to make in the face of this a ssembly our profession 

1S es ate a.n can not e disput,ed that 96 per cent of our of faith. Our faith is that of the school of m onometallism pure and simple. 
commerce is domestic· commerce, and only 4 per cent is with We do not admit that any other than the single gold standard would be appli
foreign nations and 2 per cent of that is with silver-using coun- cable to our countrv. 
tries. Let us relieve the distress at home by enlarging our money Do you want any further answer from England? But this bill 
volume and putting new life into our home commerce. Official repudiates international bimetallism; hence that question is elimi
reports show that our commerce with foreign nations amounts to nated. 
about Sl,714,000,116, and our domestic commerce amounts to When I say that I favor retuming to our monetary system that 
something over 110,000,000,000. We have transactions at home existed prior to 1873, I mean that we ought not to make one metal 
that amount to more than fifty times the transactions we have dollar redeemable in another metal dollar. The dollar ought to 
abrnad. be the redeemer, not the redeemed. Both gold and silver dollars 

New enterprises are springing up, corporations are making ought to be made by our laws redeemers, and then they will be 
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treatecl. alike. This is" bimetallism. The true essentia.lB of bimetal
lism are these: A legally fixed ratio between the two metals; impar
tia! coinage at that ratio. 

They should be legal tender for all debts. They should be col
lected and paid out alike. And both should be used as standards 
and redemption money. 

16 TO 1 SHOULD BE THE RA.TIO. 

I favor the ratio of 16 to 1 because it is our present legal ratio, 
and it would be a great expense to change the ratio, and the 
amount of pure silver in the silver dollar has never been changed 
since 1792. I believe in keeping the gold and silvElr dollars at a 
parity, and I believe 16 to 1 will do it. It did exist on a parity at 
that ratio for 200 years, according to the very best statistical au
thorities. Take the shackles off silver and it will come up to an 
even value with gold according to our ratio. Our Treasury De
partment has published the figure.a showing that gold and silver 
were at a parity at the ratio of 16 to 1 up until 1873, when silver 
received the fatal blow. It then went down under the operation 
of a cruel law, and not because it was an inferior money. 

If bimetallism. succeeded this way for nearly a hundred years, 
I am willing to try it again. If the ratfo does not prove correct, 
it will then be time enough to try somethingelEe. Until the gold
ites unfold the ratio they propose, which they have never yet 
done, I shall stay by the old time-tried ratio. We do not contend 
that the'law can absolutely fix the values of gold and silver, but 
we contend that it can liberate certain economic forces wliich 
will make gold and silver regulate their values at about the ratio 
of 16 to 1. 

We recognize the law of supply and demand. A chlld can un
derstand that if Congress passed a law saying that no hogs should 
be killed for food, nor eaten by any person in the United States, 
the price of pork would go down and the price of beef and mutton 
would go up. So with silver. The law depressed its value by say
ing it should not be used as money, and gold went up. Suppose 
the law should decree that it should be no longer legal to use gold 
as money or to use it in the arts. Do you not know it would go 
down in value? · 

We had the free coinage of gold and silver from 1816 (when 
England went to the gold standard) until 1873, and the two metals 
we.re at a parity at our legal ratio. We did not need England then, 
and we do not need her help now. Again, for seventy years France 
walked alone with her bimetaIIic standard and maintained the 
ntio of gold and silver at 15t to 1, and even drew our gold from 
us, and did not need the help of England. How did France with 
her financial environments compare with the mighty resources 
and energies of om· country in its grandeur? Double our money 
volume and fix our own ratio, and gold and Silver will counterbal
ance and regulate each other, and the argument of experience 
demonstrates it. 

It can not be denied truthfully that silver has been ill ·treated 
by many nations and gol-0 has been fostered and legislated in favor 
of. The gold and silver bimetallism that Sir Isaac Newton recom
mended for England was destroyed in 1816, and Lord Liverpool 
succeeded in placing England upon the gold basis. The bimetal
lism that France enjoyed and that Napoleon favored has been 
destroyed, and in 1874 France went upon the gold standard. In 
1873 Germany planted herself upon the gold standard, and in 1873 
the Latin Union, along with France, adopted the gold standard. 
In 1873 the Democratic bimetallism that existed in the United 
States, the true bimetallism of Jefferson, Hamilton, and Jackson, 
was crushed out and our country laid prostrate at the feet of gold
standard England. 

Now, India, with her millions of population, has wiped out silver 
coinage. The demand for gold has become immense, while the 
rejection of silver as money has gone in another direction in a 
corresponding degree. So that since these demonetization acts 
more than 500,000,000 people are fighting for and demanding gold 
for their standard of values when the supply of gold for monetary 
purposes is trifling. Thls we know-that since these acts of 1873 
legislating against silver we have had panics, distress, strikes, 
falling prices, and misery all over the globe. They have not been 
confined to our own country, but have been felt i,n England and 
throughout the civilized world. 
· What people have these acts benefited? None, save only the 
:moneyed few, the bondholders, and money lenders. We do know 
that since about 1873 we have had evil days everywhere. Here is 
a studied report of a royal commission created by England in 1885. 
This ought to be read and pondered over by every patriotic citizen 
in this country. It will change the minds of some honest men. 
The commission reported: . · 
· 1: That the depression dated from the year 1873, or thereabouts. 

2. That it extended to every branch of industry, including agriculture, 
manufactures, and mining, and that it was not confined to England, but 
had been experienced in a greater or less degree in all the industrial coun-
tries of the world. · · ~ 

3. That no adequate cause for this state of things was discoverable, unless 
it could be found in some general dislocation of values caused by currency 
changes and which would be capable of affecting an area equal to that which 
the depression of trade- covered. 

The panic has come, and it has come to stay until bimetallism 
is restored. · 

SILVER WILL NOT DRIVE OUT GOLD. 

It is urged that to restore silver to the position of redemption 
money would drive gold out of circulation. This same prediction 
was made when the Bland-Allison Act was pending, and the gold
standard advocates said that it would drive all of the gold ont of 
the country, but the official reports show that immediately upon 
the passage of that act our gold stock went up from $230,000,000 
to $700,000,000. These are facts and can not be denied, and yet 
the gold men tell you and expect you to believe that the rehabili
tation of silver will d1iv.e gold out of the country. What if it did? 
Would not we have a good volume of silver money, and would 
not other money come to take the place of the gold? And if gold 
does leave the country when we restore silver to ~ts proper func
tions is that a sound argument against raising the prices of our 
products by remonetizing silver? Sir, we this day have a gold 
panic in this country and we are now on the gold standard. 

The estimated wheat crop of the world for the year 1891 was 
2,432,000,000 bushels; for 1892 it was 2,403.000,000 bushels; for the 
year 1893 it was 1, 904, 000, 000 bushels. With a reduced crop for 1893 
the Liverpool price has gone down from $1.15 per bushel in 1891 
to 77 cents a bushel in 1893. In the United States the wheat crop 
in the year 1892 was 516,000,000 bushels, and for 1893, 396,000,000 
bushels. In 1892 the cotton crop of this country was 6,717,000 
bales, and for 1893 it was 6,600,000 bales. The price went down 
from 8.4 cents a pound in 1892 to 6.89 cents per pound in 1893, 
and we all know that in 1894 it went down as low as 4 cents a 
pound. Prices in cotton, wheat, and other farm products have 
steadily declined in value since 1873. Ought this decline to be 
stopped, a,nd can it be done? 

The fall in prices began in 1873, when our standard was reduced 
by striking o.ff one-half the quantity of our standard-striking off 
the silver half-reducing the dimension of the standard that priced 
our commodities. Then, if this be so, restore that standard to its 
normal proportions and you restore prices to their no:nnal condi
tions. The scramble for gold has made it go up in value, and we 
ha\'e to pay more of_ our products for it. John Locke said.years 
ago: 

The greater scarcity o! money enhances its price and increases the scram
ble. there being nothing that doe.s supply the want of it. The lessening of 
its quantity always increases its price and makes an equal portion of it ex
change for a greater of_any other thing. 

Then, if this be true, coin gold and silver just alike; make one 
metal jnst as good ai another; make no law apply to one that does 
not apply to the other; make both redemption money, and coin 
them at a proper ratio in our country, and prices of agricultural 
products will rise, trade will be restored, and we will once again 
feel the life of a new era in all our business transactions. · 

OUR LOSSES SINCE 1873. 

The demonetization of silver when it was at a premium of 3 
cents over gold lost annually the producer on cotton and wheat 
8155,550,000, while the mine owner lost only $13,000,000 annually. 
Carefully analyze the following statement: 

LOSSES C.A.USED BY· THE DE~Ol\.'ETIZATION OF SILVER, 1872 TO 1893. 

Loss to silver producers, $198,617,.908. 
. Loss to wheat producers, $3,900,54:2,602, or gl.9,638 for every .$1,000 lost by 

silver producers. 
. Loss to corn producers, S1l,fil,525,2!3, or $47,536 for every $1,000 lost by 

silver producers. • 
. Loss to cotton producers, $4,810,210, 34!, or $2!,218 to eve-ry $1,000 lost by 

silver producers. 
Or for every $1,000 to the silver producers caused by the demonetization of 

silver, the whea~, ?lJrD, and cottpn producers lose r.Jl,392, to say nothing of 
the wool and pig-iron producers and all the other labo1• products of the 
country. 

The average population of the United States for the period from 1872 to 
1893 was 50,000,000. Tbe loss during that time, caused by the demonetization 
of silver, upon the three great staple products of the cormtry-corn, cotton, 
and wheat-amounted to ·18,152,278,189. or a loss per capita of $363; so it is safe 
to assume that the loss l;o all industries has been at ltast $1,000 per capita. 

It is not a question of benefiting a mine owner. It is a ques
tion of reinvesting one of the elements of nature's God with its 
ancient money function and restoring the prices upon our droop
ing and depressed products. It is a question of hberating silver 
as a pricing instrument from the tyrannical heel of gold as a rob
bing standard. Yes, all the metallic money in the world does not 
exceed $8,000,000,000, and to raise the amount of our primary 
money $4,000,000,000 would enhance the value of our property 
many billions of dollars by simply doubling the value thereof, 
while the profit to all the miners in the world wonld hardly be 
noticeable compared to this immense increase in the value of our 
property and commodities. 

Think of the p1·oposition and take it home with you. We must 
do something to relieve this distress. The 35,000,000 people we 
have engaged in agricultural pursuits (the prices of their prod
ucts continually falling) will have nothing to purchase the prod
ucts, wares, and merchandise of those persons engaged in other 
pursuits, and the factories will have to stop and many industries 



372 CONGRESSIONAL RECORD-HOUSE. DECEMBE-R 13, 

call a halt. The farming class must get something for its prod
ucts to buy from the other classes, for if the agriculturist can not 
buy the other classes can not sell to many others, and business 
must be paralyzed. Then the wages of all the laboring clas.::es 
must fall and in many instances cease altogether. 

Falling prices must be arrested or ruin is close at hand for mil
lions of people. But bimetallism is coming; the people are aroused 
and will resurrect the silver of their fathers. The young men of 
this country will live to see our Republic again blossom as the 
rose under true bimetallism. 

The Democrats have always favored the coinage of gold and 
silver as the standard legal-tender money of the country, and in 
the fullness of time the -patriotic hearts and minds of the American 
freemen will revivify the coinage laws of the builders of our Re
public that blessed mankind for nearly a century. [Loud applause 
on the Democratic side.] . 

The CHAIRMAN. The time of the gentleman has expired. 
The hour of 10.30 having arrived, under the order, the committee 
will now rise. 

The committee accordingly rose; and Mr. GAMBLE having re
sumed the chair as Speaker pro tempore, Mr. HEPBURN, Chairman 
of the Committee of the Whole House on the state of the Union, 
reported that that committee bad had under consideration the 
bill H. R. 1 and had come to no resolution thereon. 

The SPEAKER pro tempore. The hour of 10.30 having ar
rived, the House, under the order, will stand adjourned until 
t.o-mon-ow morning at 11 o clock. 

EXECUTIVE COMMUNICATIONS, ETC • . 
Under clause 2 of Rule XXIV, the following executive com

munications were taken from the Speaker's table and referred as 
follows: · 

A letter from the Architect of the Capitol, recommending an 
increase of the employees of the heating and ventilating depart
men t of the House wing-to the Committee on Accounts, and 
ordered to be printed. 

A letter from the Acting Secretary of Agriculture, presenting a 
detailed statement of the expenditures of all appropriations for 
the fiscal year ended June 30, 1899-to the Committee on Expendi
tures in the Department of Agriculture, and ordered to be printed. 

PUBLIC BILLS, RESOLUTIONS, AND MEMORIALS 
INTRODUCED. 

Under clause 3 of Rule XXII, bills, resolutions, and memorials 
of the following titles were introduced and severally referred as 
follows: 

By Mr. PRINCE: A bill (H. R. 3993) providing for the adjust
ment and payment of the accounts of laborers and mechanics aris
ing under the eight-hour law-to the Committee on Claims. 

By Mr. RODENBERG: A bill (H. R. 3994) to provide for the 
purchase of a site and the erection of a public building thereon at 
East St. Louis, in the State of Illinois-to the Committee on Pub
lic Buildings and Grounds. 

By Mr. DRIGGS: A bill (H. R. 3995) for removal of Diamond 
lteef-to the Committee on Rivers and Harbors. 

By Mr. ACHESON: A bill (H. R. 3996) toprovidefortheerection 
of a public building at McKeesport, Pa.-to the Committee on 
Public Buildings and Grounds. 

By Mr. MA.HON: A bill (H. R. 3997) authorizing the Secretary 
of War to cause to be erected monuments and markers at Gettys
bmg, Pa., to commemorate the valorous deeds of certain regi
ments and batteries of the United States Army-to the Committee 
on Military Affairs. • 

By Mr. JONES of Washington: A bill (H. R. 3998) providing 
for the erection of a public building at the city of Walla Walla, 
in the State of Washington-to the Committee on Public Buildings 
and Grounds. 

By Mr. KERR: A bill (H. R. 3999) for the erection of a public 
building at Mansfield, Ohio-to the Committee on Public Buildings 
and Grounds. 

By Mr. BELLA.MY: A bill (H. R. 4000) to authorize the South
eastern Railroad Company to construct and maintain a bridge 
across the Lumber River within the boundary lines of Rouescm 
County, N. C.-to the Committee on Interstate and Foreign Com-
merce. : 
- By Mr. WILSON of Arizona: A bill (H. R. 4001) authorizing 
the adjustment of rights of settlers on the Navajo Indian Reser
vation, Territory of Arizona-to the Committee on Indian .Affairs. 
· By Mr. ALLEN of Maine:. A bill (fl. R. 4002) to incorporate 
the Frederick Douglass Memorial and Historical Association-to 

- the Committee on the District of Columbia. 
By Mr. JENKINS: A bill (H. R. 4003) making an appropriation 

for the purchase of the scale known as Fairbanks's infallible 
American gold and silver coin scale and counterfeit coin detector, 
for use in the post-offices throughout the United States-to the 
Committee on the Post-Office and Post-Roads. 

By Mr. WILSON of South Carolina: A bill (H. R. 4004) topro· 
vide for the purchase of a site and the erection of a public build
ing thereon at Spartanburg, in the State of South Carolina-to 
the Committee on Public Buildings and Grounds. 

By Mr. FINLEY: A bill (H. R. 4005) to establish a national 
military park at the battlefield of Cowpens-to the Committee on 
Military Affairs. -

By Mr. DALZELL: A bill (H. R. 4006) to authorize the Union 
Railroad Company to construct and maintain a bridge across the 
Monongahela River-to the Committee on Interstate and Foreign 
Commerce. 

By Mr. BABCOCK: A bill (H. R. 4007) making an appropria
tion for experimental rural free delivery of the Post-Office De
partment-to the Committee on the Post-Office and Post-Roads. 

By Mr. ALEXANDER: A bill (H. R. 4008) to establish a light 
and fog signal to mark the main southern entrance of the new 
breakwater at Buffalo, N. Y.-to the Committee on Interstate 
and Foreign Commerce. 

By Mr. BELLAMY: A bill (H.R. 4009) toprovidefortheeduca
tion and support of the children of the Croatan or Hatteras Indians, 
in the southeastern part of North Carolina-to the Committee on 
Indian Affairs. -

By Mr. FLETCHER: A bill (H. R. 4010) making further pro· 
vision for a civil government for Alaska-to the Committee on 
the Territories. 

By Mr. DE ARMOND: A bill (H. R. 4024) to further define the 
duties of the Federal courts concerning contempt and punishments 
therefor-to the Committee on the Judiciary. 

Also, a bill (H. R. 4025) to provide for the assessment, by jury, 
of the punishment of persons found guilty of felony in courts of 
the United States-to the Committee on the Judiciary. 

By Mr. BUTLER: A bill (H. R. 4026) to authorize the Secre
tary of the Navy to change the material to be used in the con
struction of the dry docks at the navy-yards at League Island, 
Pa .• and Mare Island, Cal., from timber to concrete and st~ne
to the Committee on Naval .Affairs. 

By Mr. HAWLEY: A bill (H. R. 4027) to provide for the pur~ 
chase of a site for barracks and other buildings required for troops 
garrisoning fortifications at Galveston, Tex.-to the Committee 
on Military Affairs. 

Also, a bill (H. R. 4028) to establish a marine hospital at Gal· 
veston, Tex.-to the Committee on Interstate and Foreign Com· 
merce. , · 

By Mr. OVERSTREET: A bill (H. R. 4029~ appropriating money 
to pay the claim of the Western Paving and Supply Company fot· 
paving streets adjacent to the post-office and court-house of the 
United States at Ind1anapolis, Ind.-to the Committee on Claims. 

By Mr. WILSON of South Carolina: A bill (H. R. 4144) mak
ing appropriations for site, pedestals, and statues of Gen . Fran
_cis Marion, Thomas Sumter, and Andrew Pickens in the city of 
Columbia, State of South Carolina-to the Committee on the Li
brary. · 

By Mr. SLAYDEN: A joint resolution (H.J. Res. 74) author
izing articles imported from foreign countries for the sole purpose 
of exhibition at San Antonio International Fair and at the Texas 
State Fair and Dallas E . .xposition, to be held in the cities of San 
Antonio, Tex., and Dallas, Tex., to beimportedfreeof duty, under 
regulations prescribed by the Secretary of the Treasury-to the 
Committee on Ways and Means. 

By Mr. WHITE: A joint resolution (H. J. Res. 75) to amend 
act of Congress ·approved July 1, 18g8, making provision for the 
sundry and civil expenses of the Government-to the Committee 
on Appropriations. · 

By Mr. ACHESON: A joint resolution (H.J. Res. 76) author
izing the enlargement and improvement of locks 1, 2, 3. 4. 5, and 
7 in the Monongahela River, Pennsylvania-to the Committee on 
Rivers and Harbors. 

By Mr. ESCH: A memorial of the legislature of the State of 
Wisconsin, favoring American shipbuilding and merchant ma
rine-to the Committee on the Merchant Marine and Fisheries. 

PRIV A.TE BILLS A.ND RESOLUTIONS INTRODUCED. 
Under clause ·1 of Rule XXIf, private bills and resolutionfl of 

the following titles were introduced and severally ref erred as 101-
lows: 

By Mr. ACHESON: A bill (H. R. 4011) to con-ect the military 
record of John E. McCollough, of Florence, Washington County, 
Pa.-to the Committee on Military Affairs. 

Also, a bill (H. R. 4012) granting a pension to Mrs. Maggie J. 
Garrett, Nineveh, Greene County, Pa.-to the Committee on In· 
valid Pensions. 

Also, a bill (H. R. 4013) to correct the military record of W. H. 
Palmer; of Homestead, Allegheny County, Pa.-to the Committee 
on Military Affairs. 

Also, a bill (H. R. 4014) to correct the military record of John 
Blue, of Uniontown, Pa.-to the Committee on Military Affa.irs. 
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By Mr. BENTON: A bill (H. R. 4015) to place Danfol M. Page, 

late first lieutenant, Thirty-eighth United States Infantry, on the 
1·etired list of the United States Army-to the Committee on Mili
tary Affairs. 

By Mr. BAILEY of Kansas: A bill (H. R. 4016) granting an in
crease of pension to Oliver J. Lyon-to the Committee on Invalid 
Pensions. 

By l\lr. BRENNER: A bill (H.· R. 4017) granting pension to 
Hiram Johnson, late Company F, One hundred and. fifty-sixth Ohio 
Volunteer Infantry-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4018) granting pension to Mrs. Elizabeth 
Dinnon, w:Idow of the late John Dinnon-to the Committee on 
Invalid Pensions. 

By Mr. BELL: A bill (H. R. 4019) for the relief of Jonathan J. 
Totten-to the Committee on Invalid Pensions. 

By Mr. CONNELL: A bill (H. R. 4020) for the relief of William 
Bnrke-to the Committee on Military Affairs. 

By Mr. CROWLEY: A bill (H. R. 4.021) to correct the military 
record of Albert Boker-to the Committee on War Claims. 

By Mr. CARMACK: A bill (H. R. 4022) for the relief of J. P. 
McGaw, sr., of .Maury County, Tenn.-to the Committee on War 
Claims. 

By Mr. CANNON: A bill (H. R. 4023) to correct the military 
record of William Parsons-to the Committee on Military Affairs. 

By Mr. CORLISS: A bill (H. R. 4030) for the relief of Minnie 
and Lotta M. CoJeman, helpless children of Thomas R. Coleman
t-0 the Ccmmittee on Invalid Pemiions. 

By Mr. DRIGGS: A bill (H. R. 4031) to authorize the Court of 
Claims to hear and determine the claim of the legaJ representatives 
and assigns of the fum of Carpenter & Plass against the United 
States of America for munitions of war and labor and materials 
furnished the Government and claims arising under contracts 
made by said firm with the Government of the United States-to 
the Committee on War Claims. 

Also, a bill (H. R. 4032) to remove the charge of dismissal stand
ing against William H. Harlin-to the Committee on MHitary 
Affairs. 

Also, a bill (H. R. 4033) for the relief of Eliza Percival-to the 
Committee on Invalid Pensions. 

Also, a bill (H. R. 4034) to remove the charge of desertion from 
the record of Christopher Mullen, late of Company D, Fifth Regi
ment New York Volunteer Infantry, in the war of the rebellion
to the Committee on Military Affairs. 

Also, a bill (H. R. 4035) granting a pension to Annie Fowler
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4036) granting a pension to John J. Griffin-
to the Committee on Invalid Pensions. · . 

Also, a bill (H. R. 4037) granting a pension to Mrs. Annie M. 
Churchward, widow of William· F. Churchward, late private, 
Company H, One hundred and fifty-ninth New York Infantry
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4038) granting an increase of pension to 
James Fitzpatrick, late a private, Company F, Fifth Regiment 
New York Heavy Artillery-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4039) removing the charge of desertion from 
the record of John Groom, late private, One hundred and sixty
fourth New York Volunteer Infantry-to the Committee on Mili
tary Affairs. 

Also, a bill (H. li. 404.0) increasing the pension of Jam es Hands
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4041) granting a pension to Margaret Dono
van. widow of Patrick H. Donovan, late private, Fourteenth New 
York Infantry-to the Committee on Invalid Pensions. 

AJso, a bill (H. R. 4042) granting a pension to Matilda and 
George J. Gammel-to the Committee on Invalid PensionR. 

Also, a bill (H. R. 404.3) for the relief of Daniel W. Perkins-to 
the Committee on Claim,,, · 

Also, a bill (H. R. 4044) for the relief of the estate of F. Z. 
Tucker-to the Committee on Claims. 

Also, a bill (H. R. 4045) to increase pension of John Hillbert
to the Committee on Invalid Pensions. 

Also, a bill (Ii. R. 4046) for the reliefof James E. Simpson and 
others-to the Committee on Claims. 

Also, a bill (H. R. 4047) granting an increase of pension to James 
S. Jordan-to the Commit.tee on Invalid Pensions. : · 

Also, a bill (H. R. 4048) granting an increase of pension t-0 David 
H. Greene-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4049) granting an increase of pension to Cath
erine V. Chevallier-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4050) to pension Edward B. Webb-to the 
Committee on Invalid Pensions. 

Also, a bill (H. R. 4051) for the_ relief of Robert D. Benedict-
to the Committee on Claims. . 

By Mr. DE ARMOND: A bill (H. R. 4052) for the relief of 
Thomas Rosbrugh-to the Committee on the Public Lands. 

Also, a bill (H. R. 4053) for the relief of Mrs. S. E. Edwards-to 
the Committee on Invalid Pensions. 

Also, a bill (H. R. 4054) for the relief of W. S. Hutchinson-to 
the Committee on Invalid Pensions. 

Also, a bill (H. R. 4055) for the relief of James B. Martin-to 
the Committee on Invalid Pensions. · 

By Mr. GILBERT: A bill (H. R. 4056) for the benefit of H.P. 
Bottom, of Perryville, Ky.-to the Committee on War Claims. 

Also, a bill (H. R. 4057) for the benefit of George Price, of Simp
sonville, Ky.-to the Committee on War Claims. 

By Mr. GROUT: A bill (H. R : 4058) granting a pe.nsion to Car
roll A. McKnight-to the Committee on Invalid Pensions. 

By Mr. GAMBLE: A bill (H. R. 4059) for the relief of John H.
McLaughlin-to the Committee on Claims. 

Also, a biil (H. R. 4060) granting a pension to Peter Lynch-to 
the Committee on Pensions. 

By Mr. HOWELL: A bill (H. R. 4061) for the relief of Hannah 
E. Boardman, administratrix of William Boardman. deceased, 
surviving partner of the firm of Boardman, Holbrook & Co., of 
the Neptune Works-to the Committee on Claims. 

By Mr. HEMENWAY: A hill ( H. R. 4062) to remove the charge 
of desertion against Thomas J. Cooper-to the Committee on Mili
tary Affairs. 

Also, a bill (H. R. 4063) to remove the charge of desertion 
against Joseph M. Black-to the Committee on Military Affairs. 

Also, a bill (H. R. 4064) to remove the charge of desertion 
against Benjamin F. Cox-to the Comm~ttee on Military Affairs. 

Also, a bill (H. R. 4065) to remove the charge of desertion 
against David Edwards-to the Committee on Military Affairs. 

By Mr. HEDGE: A bill (H. R. 4066) for the relief of R. A. 
Schellhous-to the Committee on War Claims. 

By Mr. HITT: A bill (H. R. 4067) to remove the charge of de
sertion against Patrick Cassidy, of Amboy, Ill., late private, Com
pany C, 'l'hirty-fourth Ohio-to the Committee on Military Affairs. 

Also, a bill (H. R. 4068) granting an increase of pension to Maria 
N. Flint-to the Committee on Invalid Pensions. 

By Mr. JACK: A bill (H. R. 4069) to restore the name of Julia A. 
Kinkead to the pension roll-to the Committee on In valid Pensions. 

Also, a bill (H. R. 4070) granting a pension to William Love
to the Committee on In valid Pensions. 

By Mr. KERR: A bill (H. R. 4071) to remove the charge of de
sertion against James Mccombs-to the Committee on Military 
Affairs. 

Also, a bill (H. R. 4072) granting a pension to JefferRon Harris
to the Committee on Invalid Pensions. 

By Mr. LONG: A bill (H. R. 4073) granting a pension to Edgar 
C. Trowbridge-to the Committee on Invalid Pensions. 
. By Mr. LANE: A bill (H. R. 4074) for the relief of Fritz Horn-

to the Committee on Military Affairs. . 
By Mr. MIERS of Indiana: A bill (H. R. 4075) granting a pen

sion to Hester A. Godman-to the Committee on In valid Pensions. 
Also, a bill (H. R. 4076) granting an increase of pension to John 

W. Case-to the Committee on Invalid Pensions. 
Also, a bill (H. R. 4077) granting an increase of pension to Sol-

omon C. Payne-to the Committee on Invalid Pensions. . 
Also, a bill (H. R. 40i8) granting a pension to John D. Allen

to the Committee on Invalid Pensions. 
Also, a bill (H. R. 4079) granting a pension to Maha.la Alex-

ander-to the Committee on Pensions. . 
Also, a bill (H. R. 4080) granting a pension to James E. Arvin, 

Teresa Arvin, and Anna Arvin-to the Committee on Invalid 
Pensions. 

Also, a bill (H. R. 4081) for the relief of William J. Alexander
to the Committee on Claims. 

Also, a bill (H. R. 4082) granting a pension to Peter Ballenger-
to the Committee on Invalid Pensions. . · 

Also, a bill (H. R. 4083) granting an increase of pension to Samuel 
Brim-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4084) granting a pension to Mary Case-to the 
Committee on Invalid Pensions. . 

Also, a bill (H. R. 4085) to correct the military record of Edward 
Smith-to the Committee on Military Affairs. . 

Also, a bill (H. R. 4086) granting an increase of pension to Jere
miah Lockwood-to the Committee on Invalid Pensions. . 

Also, a bill (H. R. 4087) to correct the military record of Cor
nelius Johnson-to the Committee on Military Affairs. 

Also, a bill (H. R. 4088) granting an increase of pension to John 
Williams-to the Committee on Invalid Pensions. ' 

Also, a bill (H. R. 4089) granting a pension to Emily Burke
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4090) granting an increase of pension to 
Henry H. Brown-to the Committee on Invalid Pensions. . 

Also, a bill (H. R. 4091) granting a~ increase of pension to Au-
gust Eckstein-to the Committee on Invalid Pensions. . 

Also, a bill (H. R. 4092) granting an increase of pension to 
Margaret J. Wright-to the Committee on Invalid Pensions. " 

Also, a bill (H. R. 4.093) granting a pension to Sarah Murray
to the Committee on Invalid Pensions. 
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Also, a bill (H. R. 4094) granting an increase of pension to 
Margaret Bennett-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4095) for the relief of George A. Exline, of 
Sullivan, Ind.-to the Committee on War Claims. 

Also, a bill (H. R. 4096) granting a pension to Milton Roae·
berry-to the Committee on Invalid Pensions. 

By Mr. MORGAN: A bill (H. R. 4097) to increase pension of 
David L. Thomas-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4098) to remove the charge of desertion from 
the military record of William R. Brown--to the Committee on 
Military Affairs. 

By Mr. OVERSTREET: A bill (H. R. 4099) for the relief of the 
Marion Trust Company, administrator of the estate of Samuel 
Milliked, deceased-to the Committee on War Claims. 

By Mr. PHILLIPS: A bill (H. R. 4100) for increase of pension 
to Martha A. Gould-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4101) to remove charge of desertion against 
Lucius 0. Brown-to the Committee on Military Affairs. 

Also, a bill (H. R. 4102) granting an increase of pension to 
Abram O. Kindy-to the Committee on Invalid Pensions. 

By .Mr. PRINCE: A bill (H. R. 4103) granting a pension to 
Mary P. Broughton-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4104) granting a pension to Mary Bm~ting
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4105) to remove the charge of desertion from 
the record of George W. Leland, late a private in Company H, 
Twelfth Regiment lliinois Volunteer Cavalry, in the war of the 
rebellion, and to grant him an honorable discharge-to the Com
mittee on Military Affairs. 

Also, a bill ( H. R. 4106) granting att honorable discharge to Rob
ert Henry McN eal-to the Committee on Military Affairs. 

Also, a bill (H. R. 4107) to pay claim of David Reed, deceased, 
to Prentiss B. Reed and Lucretia H. Reed Regnier, his only sur
viving children-to the Committee on Claims. 

Also, a bill (H. R. 4108) for the relief of William H. Schriver, 
late of Company G, One hundred and twenty-sixth Illinois Vol
unteer Infantry-to the Committee on Military Affairs. 

Also, a bill (H. R. 4109) granting a pension to William Holgate
to the Committee on Invalid Pensions. 

By Mr. ROBINSON of Indiana: A bill (H. R. 4110) for the re
lief of Capt. Jefferson Dickerson, of Fort Wayne, Ind.-to the 
Committee on War Claims. 

By Mr. RYAN of Pennsylvania: A bill (H. R. 4111) granting a 
pension to Elizabeth P. Sigfried-to the Committee on Invalid 
Pensions. · 

By Mr. RAY of New York: A bill (H. R. 4112) granting an in
crease of pension to Arabella L. Tucker-to the Committee on 
Invalid Pensions. 

By Mr. SMITH of Illinois: A bill (H. R. 4113) granting a pension 
to Mrs. Helen .M. Hamilton, widow of William J. Hamilton, late 
chief engineer in the United States Navy in the war of the rebel
lion-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4114) granting an increase of pension to Wil
liam B. Johnson, late of Company K, One hundred and thirty
ninth Regiment Ohio Volunteer Infantry, in the war of the rebel
lion-to the Committee on Invalid Pensions. 

By Mr. SUTHERLAND: A bill (H. R. 4115) to increase the pen
sion of Walter P. Davis-to the Committee on Invalid Pensions. 

Also, a bill (H. R.4116) to correct the military record of Joachim 
Buenz-to the Committee on War Claims. 

Also, a bill (H. R. 4117) for the relief of Nathaniel M. Ayers
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4118) granting an increase of pension to Enos 
H. Kirk-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4119) to cdrrect the military record of Miles 
Durkee-to the Committee on War Claims. 

By Mr. SULLOWAY: A bill (H. R. 4120) to pay ElizaR. Craw
ford the amount of a United States loan certificate issued in 1779-
to the Committee on Claims. 
·By Mr. SHOWALTER: A bill (B. R. 4121) to correct the mili

tary record of Stewart Hodge, late of Company K, Sixty-third 
Pennsylvania Volunteer Infantry-to the Committee on Military 
Affairs. 

Also, a bill (H. R. 4122) to remove the charge of desertion stand
ing against the military recoTd of Andrew Donaldson, Conwany 
F, Second Regiment Pennsylvania Provisional Volunteers-to the 
Committee on :Military Affairs. 

Also, a bill (H. R. 4123) to remove the charge of desertion from 
the record of James W. Denniston and to grant him an honorable 
discharge-to the Committee on Military Affairs. 

Also, a bill.(ft.. R. 4124) to correct the military record of Wil
liam Daniels, late of Company F, One hundredth Pennsylvania 
Volunteers-to the Committee on Military Affairs. 
. Also, a bill (H. R. 4125) to correct the military record of Perry 
Childs, late of Company I, Fifty-seventh Pennsylvania Volun
teers-to the Committee on Military Affairs. 

Also, a bill (H. R. 4126) for the relief of John Evans-to the 
Committee on Military Affairs, -

Also, a bill (H. R. 4127) granting a pension to H. S. McGown
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4128) granting a pension to Jane Patterson, 
widow of the late Samuel R. Patterson, late of Company E, One 
hundred and thirty-fourth Regiment Pennsylvania Volunteers
to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4129) granting a pension to David Potts, late 
of Company G, Forty-sixth Pennsylvania Volunteers-to the Com
mitt.ee on Invalid Pensions. 

Also, a bill (H. R. 41:30) granting a pension to Mrs. Mary Olark, 
widow of Calvin B. Clark, late of the One hundred and fifth 
Pennsylvania Volunteers-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4131) increasing the pension of Lieut. J a.mes A. 
Morrison, late of Company E, Fourth Pennsylvania Veteran Cav
alry-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4132) increasing the pension of Elijah Baxter, 
late of Company H, One hundred and first Pennsylvania Volun
teers, and Company M, One hundred and fifty-second Penn ylva
nia Volunteers-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4133) granting an increase of pension to Wil
liam Ewing, late of Company E, One hundredth Pennsylvania Vol
unteers-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4134) granting an increase of pe:µ.sion to Find
ley Brandon, late of Company C, One hundredth Pennsylvania 
Volunteers-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4135) increasing the pension of Dewitt C. 
Ayers, late of Company I, One hundred and second Pennsylvania 
Veteran Volunteers-to the Committee on Invalid Pensions. 

Also, a bill (H. R. 4136) increasing the pension of Mrs. Mary W, 
Townsend-to the Committee on Invalid Pensions. 

By Mr. UNDERWOOD: A bill (H. R. 4137) to increase the pen
sions of Mrs. Margrett B. Shipp, widow of Lieut. William E. Shipp, 
who was killed at San Juan, and Mrs. Louise D. Smith, widow of 
Lieut. William H. Smith, who was killed at San Juan-to the Com
mittee on Pensions. 

By Mr. WEEKS: A bill (H. R. 4138) granting a pension to 
Elizabeth A. Hyatt-to the Committee on Invalid Pensions. · 

AJso, a bill (H. R. 4139) granting a pension to Jennie Mills-to 
the Committee on Pensions. 

By Mr. WILSON of New York: A bill (H. R. 4140) to place the 
name of Henry Weifenbach upon the pension roll-to the Com
mittee on Invalid Pensions. 

By Mr. WARNER: A bill (H. R. 4141) granting a. pension to 
Mary Ann Fell-to the Committee on Pensions. 

Also, a bill (H. R. 4142) to increase the pension of Katharine R. 
Prince-to the Committee on Invalid Pensions. 

By Mr. WACHTER: A bill (H. R. 4143) granting a pension to 
Laura V. Swearer-to the Committee on Invalid Pensions. 

By Mr. WILSON of South Carolina: A bill (H.·R. 4145) author
izing and permitting J. H. Heyward, of Greenville, S. C., to lay 
and maintain a walk way upon the Government lot at Greenville, 
S. C., and to lay, maintain, and repair sewer, water, and gas p.ipes 
thereunder-to the Committee on Public Buildings and Grounds. 

Also, a bill (H. R. 4146) for the relief of George W. Fishe1·-to 
the Committee on War Claims. 

Also, a bill (H. R. 4147) for the relief of the heirs of John P. F. 
Scott-to the Committee on War Claims. 

Also, a bill (H. R. 4148) for the relief of Edward P. M. Robin· 
son, of Fairfield County,S. C.-to the Committee on War Cla.U:ns. 

Also, a bill (H. R. 4149) for the relief of F. G. Fuller and J. A. 
Mitchell, executors of the will of John O'Dell, deceased-to the 
Committee on Claims. 

Also, a bill (H. R. 4150) for the relief of Mount Zion Society
to the Committee on War Claims. 

By :Mr. YOUNG of Pennsylvania: A bill (H. R. 4151) for the 
relief of Capt. Martin Hammer-to the Committee on War Claims. 

PETITIONS, ETC. 

Under clause 1 of Rule XXII, thefollowingpetitionsandpapers 
were laid on the Clerk's desk and referred as follows: 

By the SPEAKER: Petitions of Carrie E. Phillips and others, of 
Washington, D. C.; C. A. Wrikeman and others of the District 
of Columbia, for the antipolygamy amendment to the Constitu
tion-to the Committee on the Judiciary. 

By Mr. CANNON: Papers to accompany House bill to correct 
the military record of William Parsons-to the Committee on 
:Military Affairs. 

By Mr. CROWLEY: Papers to accompany House bill granting 
an honorable discharge to Albert Baker-to the Committee on 
Military Affairs . . 

By Mr. DRIGGS: Paper relating to the claim of James E. 
Simpson and others-to the Committee on Claims. 

By Mr. FLETCHER: Resolution of the Chamber of Commerce 
of St. Paul, Minn., protesting against the present duty on hides 
and asking that the same be abrogated and that hides be again 
placed on the free list-to the Committee on Ways and Means. 
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By Mr. GROUT: Testimony in the matter .of granting an in

crease of pension to Carroll A. McKnight-to the Committee on 
Invalid Pensions. 

.Also, testimony relative to the removal of the charge of deser
tion from the military record of Alexand~r Sleight, of West
haven, Vt.-to the Committee on Military Affairs. 

By Mr. HOWELL: Paper to accompany House bill relating to 
the claim of Hannah E. Boardman-to the Committee on Claims. 

By Mr. LOUDENSLAGER: Petition of the employees of the 
Quartermaster's Department at the Philadelphia depot, Sehuyl
kill Arsenal, for pay for extra services during the Spanish-Ame1·i
can war-to the Committee on Military Affairs. 

By Mr. McLAIN; Petition of theProtestantOrphanAsylnm of 
N mohez, Miss., for allowance for use and occupation -Of asy1nm 
property by the United States Army-to the Committee on War 
Claims. · 

By Mr. MIERS of Indiana: Papers to accompany Honse bill for 
the relief of Edward Smith-to the Committee on.Military Affairs. 

.Also, papers to accompany House bill for the relief of ---to 
the Committee on Invalid Pensions. 

Also, papers to accompany House bill for the relief of Cornelius 
Johnson-to the Committee on .Military Affairs. 

By Mr. PAYNE: Papers to accompany House bill No. 3599, for 
the relief of Lewis M. Millard-to the Committee on War Claims. 

By Mr. STEW ART of Wisconsin.: Petition of the Milwaukee 
Chamber of Commerce, favoring amendments to the interstate
commerce act-to the Committee on Interstate and Foreign 
Commerce. 

By Mr. VAN VOORHIS: Resolution of Hughes Post, No. 285, 
of 1\1alta, Ohio, requesting the passage of the per diem pension 
bill-to the Committee on Invalid Pensions. 

By Mr. WACHTER: Resolntion of the Board of Trade of "Bal
timore, asking that the currency question be removed from poli
tics-to the Committee on Banking and Currency. 

By Mr. HARMER: Fifteen petitions of citizens of the Fifth 
Congressional district of :eennsylvania. 

By Mr. LOUD: Petition of 210 citizens of San Jose and vicinity, 
State of California. . 

By Mr. LOUDENSLAGER: Petitions of Frank Stillwell .and 
others, J. Ward Gamble, of Vineland, and G. E. Palen, of Ocean 
City, N. J. 

By Mr. McDOWELL: Petitions of S. E. Sears and others, of 
Creston, and J. W. Martin .and others, of Holmes County, Ohio. 

By Mr . .MIERS of Indiana: Petition of Ed. E. Long, of Shoals, 
Ind.f and vicinity. 

By Mr. MOODY of Ma~achusetts: Petition of Helen A. Hans· 
com and others, of Haverhill, Mass. 

By Mr. NEEDHAM: Petitions of H. E. Merrill antl others, of 
San Jacinto and 23 citizens of Villa.park; D. C. Reed and others, 
of Red.land, Cal. 

By Mr. ROBERTS of Massachusetts: Petition of F. E. Sanborn 
and others, of Melrose, Mass . 

By Mr. HENRY C. SMITH: Petition of F. W. Gookin and 
others, of Weston, Mich. 

By Mr. SUTHERLAND: Petition of Frank F. Lewis and 13 
others. of the State of Nebraska. 

By Mr. WACHTER: Petition of Bishop John F. Hnrst and 
others. 

By Mr. WEYMOUTH: Petition of Ge01·ge M. Bowker and 19 
citizens of Concord Junction, Mass. 

By Mr. YOUNG of Pennsylvania: Petition of J. E. R. Tracey 
and others, of Philadelphia, Pa. 

SENATE. 

THuRsD.AY, December 14, 1899. 
Also, resolution of the n~tional encampment, Grand Aim.y of 

the Republic, relating to civil-service appointments-to the Com- Prayer by Rev. LUCIEN CLARK, D. D., of the-city.of Washingkm. 
mittee on Reform in the Civil Service. Mr. WrLLIAlI J. DEBOE, a Senator from the State of Kentucky, 

Also; resolution of the Baltimore ChaID:ber of Commerce, in appeared in his seat fu-day4 

favor of the single gold standard-to the Committee on Banking Th-e Secretary proceeded to read the Journal ·of yesterday's prcr 
and Currency. ceedings; when, on motion of Mr. HALE, and by unanimous con-

Also, paper to accompany House bill to place John and Lanra sent, the further reading was dispensed with. 
V. Swearer in the pension 1·olls-to the Committee on Invalid The PRESIDENT pro tempore. The Journal will stand ap-
Pensions. proved, if there be no objection. 

ByMr. WEYMOUTH: PaperstoaccompanyHousebillNo.2892, Mr. HALE. Imovethatwhen theSenateadjonrnto·dayitbeto 
tin · f · t Fr 1d · Chas t th c meet on Monday next. 

~i~ee !n~1:i~~dPS:n~io~~Sion ° an m e- 0 
e om- . Mr. ALDRICH. I hope the Senator from Maine will withhold 

Also, papers to accompany House bill No. 2889, to remove the that mofiion for a moment. I am in hopes that in the course of the 
charge of desertion against Cornelius O"Callaghan, .alias William day the standing and select committees of the Senate may be a-p· . 
Blake-to the Committee on Naval Affairs. pointed. I understand that the Senators sitting on the other side 

By Mr. WHlTE: Paper to accompany House joint l'esolution of the Chamber h~ve not quite completed their list, ~nd if it should 
No. 15, to amend act of Congress making provision for sundry n_ot be completed it may be nec~s~ry to have a ~sSion to-morrow 
civil expenses of the Government-to the Committee on Appro- S1Illply for the purpose of appomtmg the committees, and for no 
priations. 1 other purpose. . . . 

By Mr. YOUNG of Pennsylvania: Paper to accompany Honse , Mr. HALE. Then I withhold the motion for the pre.sent. 
bill for the relief of Martin Harmer-to the Committee on War 

1 
· .THE GALAPAGOS ISLANDS. 

Claims. 
Petitions, etc., against the seating of Brigham H. Roberts as a The PRESIDENT pro tern.pore laid before the Senate the fol-

Representative from Utah were laid on the Clerk's desk and sev- lowing message from the President of the United Stafos; which 
erally referred. to the Special Committee on the B. H. Roberts was read, and, with the accompanying paper, referred to the 
Case, as follows: Commjttee on Foreign Relations, and ordered to be printed: 

By the SPEARER: Resolutions of the Dubuqne Ladies' Liter- To the Senate: 
ary Association, First Methodist Episcopal Church, of Auburn, In respop.se to the resolution of the Senate of Deeember6, 1899, requesting 
N. Y.; A. H. Ames and others, of Washington, D. C.; Mabel the President "to inform the Senate, if not inconsistent with the public in
Tompkins and others, of Stanfordville, N. Y., and women's clubs, tere ts, whether this Government has any information as to the pro-posed 
f K - vill T sale of the Galapagos Islands by the Republic of Ecuador to Great Britain. 

O nox e, enn. or to any European power, and whether, if such report be well founded 
By Mr. ACHESON: Petition of Clurg McMillan and other citi- what steps, if any, have been ta.ken by the United States with reference t~ 

zens of McKeesport, Pa. it," I transmit herewith a. report from the Secretary of State. 
By Mr. BELL: Petitions of citizens of Salida Methodist Epis- EXECUTIVE MANSION, WILLIAM McKINLEY. 

copal Church of Lamar, and lette1· of Mrs. Nora W. Frisbie, of Washington, December 1sA 1899. 
Lamar, Colo. 

By Mr. CLARKE of New Hampshire~ Petition of the Woman's 
Christian Temperance Union of Meriden, N. H. 

By Mr. DAHLE of Wisconsin: Petition of the Welsh Calvinistic 
Methodists of Wisconsin. 

By Mr. FARIS: Petitions of A. W. Shields and others, of Para
gon and Avon, Ind. 

By Mr. GRAFF:. Petition of 96 citizens of Farmington, Meth
odist Episcopal and Presbyterian churches of Dunlap, voters of 
Hopedale, Avon, Brimfield, and Peoria, ill. · 

By l\Ir. GRAHAM: Petitions of citizens of Edgeworth, Sewick
ley, Sharpsburg, and Christian Endeavorers of Bakerstown and 
Richland Township, Allegheny County, Pa. 

By Mr. GREEN of Pennsylvania: Petition of a mass meeting 
of men at Reading. Pa. 

By Mr. GRIFFITH: Petition of citizens of Rykers Ridge, Jef
ferson County, Ind. 

By Mr. GROUT: Petitions of residents of the Second Con
gressional district of VermQJlt. 

COXGRESSION.A.L REFERENCE LIBRA.RY, 

The PRESIDENT pro temp ore la:id before the Senate a commu
nication from the Librarian of Congress relative to the establish
ment of a Congressional reference library at the Capitol; which 
was ref~red to the Committee on the Library, and ordered to be 
printed. 

MESSAGE FROM THE HOUSE. 

A message from the House of Representatives, by Mr. W. J. 
BROWNING, its Chief Clerk, communicated to the Senate the intelli
gence of thedeathof Hon. LORENZO DANFORD,lateaRepresentative 
from the State of Ohio, and transmitted resolutions of the Honse 
thereon. 

The message also announced that the House had passed a con
current resolution providing that when the two Honses adjourn 
on Wednesday, the 20th day of December, they stand adjourned 
"!lntil 12 o'clock meridian on Wednesday, January 3, 1900; in which 
it requested the concurrence of the Senate. 
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