PUBLIC LAW 96-235—APR. 12, 1980

Public Law 96-235
96th Congress
An Act

To amend the District of Columbia Self-Government and
tion Act the

authority to issue revenue bonds for undertakings in the area of housing to
finance established by it and to that ts of
B e s Ahri W eOus Tk e

Be it enacted by the Semte and House of Representatives of the
United States of America in Congress assembled, That section 490 of
the District of Self-Government and ntal Reorga-
nization Act, rela to revenue bonds and other obligations, is
amendle)d adding after subsect.!on (g the following new subsection:

Council may del any housing finance agency

lished by it (whether before or after the date of the

enactment of this subsection) the authority of the Council under

subsection (a) to issue revenue bonds, notes, and other obligations to
borrow money to finance or assist in the financing of

takings shall constitute uni in the area of primaril low-
and moderate-income housing An{;uch h&mﬁmnee 4
exercise authority delegated to it n the

first sentence of this paragraph (whether such delegation is made
before or after the date of the enactment of this subsection) only in
accordance with this subsection.

“(2) Revenue bonds, nota&andotherobﬁahnnsmedb a
housing finance agencg of the District under a delegation of authority
described in (1) shall be issued by resolution of the agency,
and Jau resolutmnahallnotbeconmderedtobeanactoftha

“(3) The fourth sentence of section 446 shall not apply to (A) the
expenditure of funds derived from the sale of any revenue bond, note,
or other obligation issued by a housing finance agency established bﬁ
the Council to which a delegahon of authority described in paragrap
(1) has been made, (B) the creation by such an agency of a secunzﬁ
interest in the revenues or assets of such agency in connection wi
the sale of any such bond, note, or other obligation, or (C) the
payment (as to either principal or interest or of any such bond,
note, or other obligation.”.

Approved April 12, 1980.
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