
CONGRESSIONAL RECORD — SENATE S 2663February 14, 1995
[Mr. PELL] was added as a cosponsor of
Senate Concurrent Resolution 3, a con-
current resolution relative to Taiwan
and the United Nations.
f

SENATE CONCURRENT RESOLU-
TION 6—RELATIVE TO MEXICO

Mr. MACK (for himself, Mr. D’AMATO,
Mr. SHELBY, Mr. BOND, Mr. FAIRCLOTH,
Mr. GRAMS, Mr. FRIST, Mr. BROWN, Mr.
MURKOWSKI, Mr. BENNETT, and Mr.
GRAMM) submitted the following con-
current resolution; which was referred
to the Committee on Foreign Rela-
tions:

S. CON. RES. 6
Whereas Mexico is an important neighbor

and trading partner of the United States;
Whereas on January 31, 1995, the President

announced a program of assistance to Mex-
ico, that includes swap facilities and securi-
ties guarantees in the amount of
$20,000,000,000, using the exchange stabiliza-
tion fund established pursuant to section
5302 of title 31, United States Code and the
Federal Reserve System;

Whereas the program of assistance also in-
volves the participation of the Federal Re-
serve System, the International Monetary
Fund, the Bank for International Settle-
ments, the International Bank for Recon-
struction and Development, the Inter-Amer-
ican Development Bank, the Bank of Canada,
and several Latin American countries;

Whereas the involvement of the exchange
stabilization fund and the Federal Reserve
System means that United States taxpayer
funds will be used in the assistance effort to
Mexico;

Whereas assistance provided by the Inter-
national Monetary Fund, the International
Bank for Reconstruction and Development,
and the Inter-American Development Bank
may require additional United States con-
tributions of taxpayer funds to those enti-
ties;

Whereas the immediate use of taxpayer
funds and the potential requirement for addi-
tional future United States contributions of
taxpayer funds necessitates congressional
oversight of the disbursement of funds from
the exchange stabilization fund, the Federal
Reserve System, and the International Mon-
etary Fund; and

Whereas the efficacy of the assistance to
Mexico is contingent on the pursuit of sound
economic policy by the Government of Mex-
ico: Now, therefore, be it

Resolved, That it is the sense of the Con-
gress that—

(1) the Secretary of the Treasury should, in
conjunction with reports required under sec-
tion 5302 of title 31, United States Code, by
te 30th day after the end of each month, sub-
mit a detailed report to the Committee on
Banking, Housing, and Urban Affairs of the
Senate and the Committee on Banking and
Financial Services of the House of Rep-
resentatives describing, with respect to such
month—

(A) the condition of the Mexican economy;
(B) any consultations between the Govern-

ment of Mexico and the Department of the
Treasury or the International Monetary
Fund; and

(C) any funds disbursed from the exchange
stabilization fund, including any swap facili-
ties or securities guarantees, pursuant to the
approval of the President issued on January
31, 1995;

(2) each report submitted under paragraph
(1) should include, with respect to the month
for which the report is submitted—

(A) a full description of the activities of
the Mexican Central Bank and Mexican ex-

change rate policy, including the reserve po-
sitions of the Mexican Central Bank and
data relating to the functioning of Mexican
monetary policy;

(B) information regarding the implementa-
tion and the extent of wage, price, and credit
controls in the Mexican economy;

(C) a complete documentation of Mexican
tax policy and any proposed changes to such
policy;

(D) a list of planned or pending Mexican
Government regulations affecting the Mexi-
can private sector;

(E) any efforts to privatize public sector
entities in Mexico; and

(F) a full disclosure of all financial trans-
actions, both inside and outside of Mexico,
directly involving funds disbursed from the
exchange stabilization fund and the Inter-
national Monetary Fund, including trans-
actions with—

(i) individuals;
(ii) partnerships;
(iii) joint ventures; and
(iv) corporations; and
(3) the Secretary of the Treasury should

continue to submit reports under paragraph
(1) until the Secretary determines that no
further risk exists to United States tax-
payers of default by the Government of Mex-
ico on funds provided from the exchange sta-
bilization fund, the Federal Reserve System,
or the International Monetary Fund pursu-
ant to the program of assistance approved by
the President on January 31, 1995.

∑ Mr. MACK. Mr. President, a few
weeks ago, President Clinton arranged
a financial package for Mexico. The
package involves the exchange sta-
bilization fund, the International Mon-
etary Fund, the Federal Reserve, and
other international organizations and
governments to help Mexico get
through its liquidity crisis. There is no
doubt that the United States has a
great interest in the health of Mexico’s
economy. We are concerned about Mex-
ico, not only as a trading partner but
as a good neighbor. This particular fi-
nancial package expands that relation-
ship. Indeed, it puts U.S. tax dollars at
risk, and Congress needs to play an
oversight role.

I am concerned that Mexico’s prob-
lems leading to this financial arrange-
ment were rooted in bad economic poli-
cies. Mexico’s central bank violated
sound money principles. Excessive
money supply growth was the root
cause of the devaluation of the peso.
Followup policies of wage and price
controls will drive away private inves-
tors and hurt Mexican citizens.

My understanding is that Treasury
Secretary Rubin has promised the
House and Senate Banking Committees
a ‘‘detailed picture of developments in
Mexico’’ so that Congress can be fully
informed of Mexican economic policies
and therefore its ability to repay loan
obligations. The Treasury is currently
required to report to Congress on any
disbursements from the exchange sta-
bilization fund. Because of the mag-
nitude of the current commitment, I
feel it is necessary for Treasury to pro-
vide additional information to the
Banking Committee regarding the con-
dition of the Mexican economy and
consultations between the Government
of Mexico and the International Mone-
tary Fund or the United States Treas-

ury Department. That is why I, with
several other Senators, am introducing
the Mexican Loan Compliance Resolu-
tion.

This resolution will make sure that
the information Congress needs to
evaluate the Mexican loan is the same
information that will be provided by
Treasury. The resolution asks for
Treasury to provide: Information on
monetary policy in Mexico, including
potential devaluation plans and infor-
mation on the Mexican money supply;
information on the institution of wage
and price controls, changes in tax pol-
icy, and privatization efforts; a list of
planned or pending Mexican Govern-
ment regulations affecting the Mexican
private sector; and a full disclosure of
all financial transactions directly in-
volving funds disbursed from the ex-
change stabilization fund and the
International Monetary Fund.

Just as American voters made clear
to our government in November that
they wanted change, Mexican voters
rallied for change in their election last
Sunday. The Institutional Revolution-
ary Party [PRI], the party of President
Zedillo, that delivered the devaluation
of the Mexican peso, suffered a bruising
defeat. The people in the Mexican state
of Jalisco voted overwhelmingly for
candidates from the National Action
Party [PAN], electing a new governor,
achieving a majority in the state legis-
lature, and winning 90 of 124 municipal
offices. While only the Mexican people
can determine whether the PAN party
will fully reflect their desire for
change, the Mexican people recognized
who was responsible for 40 percent of
their purchasing power vanishing with
the devaluation, and they held their
leaders accountable. The new Congress
elected in November recognizes that
it’s accountable too. By ensuring that
Mexico follows policies that will help
the Mexican people and strengthen its
economy, we will fulfill our obligation
to protect United States taxpayers
whose dollars are on the line.∑

f

SENATE RESOLUTION 78—REL-
ATIVE TO HALEYVILLE, AL,
EMERGENCY 911 DAY

Mr. HEFLIN submitted the following
resolution; which was considered and
agreed to:

S. RES. 78

Whereas 27 years ago a new era of provid-
ing emergency service was ushered in with
the creation of the emergency 911 service;

Whereas the first emergency 911 service in
the United States was developed by the inde-
pendent Alabama Telephone Company, a
member of the Continental system;

Whereas the Alabama Telephone Company
chose Haleyville, Alabama, as the site of the
first emergency 911 service in the United
States;

Whereas Haleyville, Alabama, became the
birthplace of emergency 911 service on Fri-
day, February 16, 1968, when a demonstration
call was made from Alabama Representative
Rankin Fite of Hamilton, Alabama, at the
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Haleyville City Hall, to United States Rep-
resentative Tom Bevill of Jasper, Alabama,
at the Haleyville Police Department;

Whereas the historic first call began serv-
ice that now serves the entire United States
and has saved thousands of lives during the
past 27 years; and

Whereas numerous men and women in the
Haleyville area have conscientiously an-
swered thousands of emergency phone calls
during the past 27 years and have provided
fast assistance as well as needed assurance
to victims of accidents, crime, and illness:
Now, therefore, be it

Resolved, That the President is requested
to issue a proclamation designating Feb-
ruary 16, 1995, as ‘‘Haleyville, Alabama,
Emergency 911 Day’’ and calling on the peo-
ple of the United States to observe the day
with appropriate ceremonies and activities.

f

AMENDMENTS SUBMITTED

BALANCED BUDGET
CONSTITUTIONAL AMENDMENT

BOXER (AND OTHERS)
AMENDMENT NO. 240

Mrs. BOXER (for herself, Mr. LEAHY,
Mrs. FEINSTEIN, Mr. BUMPERS, Mr.
INOUYE, Mr. AKAKA, and Mrs. MURRAY)
proposed an amendment to the joint
resolution (H.J. Res. 1) proposing a bal-
anced budget amendment to the Con-
stitution of the United States; as fol-
lows:

At the end of Section 5, add the following:
‘‘The provisions of this article may be
waived by a majority vote in each House of
those present and voting for any fiscal year
in which outlays occur as a result of a dec-
laration made by the President (and a des-
ignation by the Congress) that a major disas-
ter or emergency exists.’’

HOLLINGS (AND SPECTER)
AMENDMENT NO. 241

Mr. HOLLINGS (for himself and Mr.
SPECTER) proposed an amendment to
the joint resolution, House Joint Reso-
lution 1, supra; as follows:

On page 1, beginning on line 3, strike
‘‘That the’’ and all that follows through line
9, and insert the following: ‘‘That the follow-
ing articles are proposed as amendments to
the Constitution, all or any of which arti-
cles, when ratified by three-fourths of the
legislatures, shall be valid, to all intents and
purposes, as part of the Constitution:’’.

On page 3, immediately after line 11, insert
the following:

‘‘ARTICLE —

‘‘SECTION. 1. Congress shall have power to
set reasonable limits on expenditures made
in support of or in opposition to the nomina-
tion or election of any person to Federal of-
fice.

‘‘SECTION. 2. Each State shall have power
to set reasonable limits on expenditures
made in support of or in opposition to the
nomination or election of any person to
State office.

‘‘SECTION. 3. Each local government of gen-
eral jurisdiction shall have power to set rea-
sonable limits on expenditures made in sup-
port of or in opposition to the nomination or
election of any person to office in that gov-
ernment. No State shall have power to limit
the power established by this section.

‘‘SECTION. 4. Congress shall have power to
implement and enforce this article by appro-
priate legislation.’’.

JOHNSTON AMENDMENTS NOS. 242–
243

(Ordered to lie on the table.)
Mr. JOHNSTON submitted two

amendments intended to be proposed
by him to the joint resolution House
Joint Resolution 1, supra; as follows:

AMENDMENT NO. 242

On page 3, between lines 3 and 4, insert the
following:

‘‘Section 7. The judicial power of the Unit-
ed States courts shall extend to any case or
controversy arising under this Article.

‘‘Section 8. Any person may commence an
action for appropriate redress in any federal
court of competent jurisdiction to enforce
this Article.’’

AMENDMENT NO. 243

At the end of Section 6, add the following:
‘‘The power of any court to order relief

pursuant to any case or controversy arising
under this article shall not extend to order-
ing any remedies other than a declaratory
judgment or such remedies as are specifi-
cally authorized in implementing legislation
pursuant to this section.’’

JOHNSTON (AND OTHERS)
AMENDMENT NO. 244

(Ordered to lie on the table.)
Mr. JOHNSTON (for himself, Mr.

BUMPERS, Mr. LEVIN, Mrs. BOXER, and
Mr. PRYOR) submitted an amendment
intended to be proposed by them to the
joint resolution House Joint Resolu-
tion 1, supra; as follows:

At the end of Section 6, add the following:
‘‘No court shall have the power to order re-

lief pursuant to any case or controversy aris-
ing under this article, except as may be spe-
cifically authorized in implementing legisla-
tion pursuant to this section.’’

JOHNSTON AMENDMENTS NOS. 245–
247

(Ordered to lie on the table.)
Mr. JOHNSTON submitted three

amendments intended to be proposed
by him to the joint resolution, House
Joint Resolution 1, supra; as follows:

AMENDMENT NO. 245

On page 3, between lines 8 and 9, insert the
following:

‘‘SECTION . Nothing in this article shall
authorize the President to impound funds ap-
propriated by Congress by law, or to impose
taxes, duties, or fees.’’

AMENDMENT NO. 246

On page 1, lines 4 and 5, strike ‘‘is proposed
as an amendment to the Constitution of the
United States, which’’ and insert ‘‘shall be
proposed as an amendment to the Constitu-
tion of the United States and submitted to
the States for ratification upon the enact-
ment of legislation specifying the means for
enforcing the provisions of the amendment,
which amendment’’.

AMENDMENT NO. 247

At the end of Section 6, add the following:
‘‘The judicial power of the United States

shall not extend to any case or controversy
arising under this article, except for cases or
controversies seeking to define the terms
used herein, or directed exclusively at imple-

menting legislation adopted pursuant to this
section.’’

BINGAMAN AMENDMENT NO. 248

(Ordered to lie on the table.)
Mr. BINGAMAN submitted an

amendment intended to be propose by
him to the joint resolution, House
Joint Resolution 1, supra; as follows:

On page 3, strike lines 9 through 11, and in-
sert the following:

‘‘SECTION 8. This article shall take effect
beginning with the later of the following:

‘‘(1) fiscal year 2002;
‘‘(2) the second fiscal year beginning after

its ratification; or
‘‘(3) the end of the first continuous seven-

year period starting after the adoption of the
joint resolution of Congress proposing this
article during which period there is not in ef-
fect any statute, rule, or other provision
that requires more than a majority of a
quorum in either House of Congress to ap-
prove either revenue increases or spending
cuts.’’.

FEINGOLD AMENDMENTS NOS. 249–
250

(Ordered to lie on the table.)
Mr. FEINGOLD submitted two

amendments intended to be proposed
by him to the joint resolution House
Joint Resolution 1, supra; as follows:

AMENDMENT NO. 249

On page 2, line 6 after ‘‘vote’’ insert: ‘‘or
unless Congress shall provide by law that an
accumulated budget surplus of not to exceed
1 percent of total outlays for a fiscal year
shall be available to offset outlays to the ex-
tent necessary to provide that outlays for
that fiscal year do not exceed total receipts
for that fiscal year’’.

AMENDMENT NO. 250

On page 2, line 3 after ‘‘not exceed’’ insert:
‘‘99 per centum of’’.

LEAHY (AND OTHERS)
AMENDMENT NO. 251

(Ordered to lie on the table.)
Mr. LEAHY (for himself, Mr.

DASCHLE, and Mr. BUMPERS) submitted
an amendment intended to be proposed
by them to the joint resolution, House
Joint Resolution 1, supra; as follows:

On page 1, line 4, strike ‘‘is proposed as an
amendment to the Constitution of the Unit-
ed States, which’’ and inserting ‘‘shall be
proposed as an amendment to the Constitu-
tion of the United States and submitted to
the States for ratification upon the comple-
tion by the General Accounting Office of a
detailed analysis of the impact of the article
on the economy and budget of each State
and’’.

At the end of section 3, add the following:
‘‘The President shall include with the pro-
posed budget a report detailing the impact of
the budget on the economy and budget of
each State.’’.

f

NOTICES OF HEARINGS

COMMITTEE ON GOVERNMENTAL AFFAIRS

Mr. ROTH. Mr. President, I would
like to announce the third in a series of
hearings on regulatory reform before
the Senate Committee on Govern-
mental Affairs. This hearing, to be held
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