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As an example, last year we provided
authority for multiyear procurement
and an additional $82 million for the
Longbow Apache Helicopter Program
in the fiscal year 1996 Defense bill. As
a result, we may save up to $1 billion
over the life of this program. We want
to continue to look at other innovative
ways to achieve savings, which can
then be applied toward other vital de-
fense needs.

Finally, I remain concerned about
the increasing frequency of deploy-
ments and the amount of time our men
and women in uniform spend away
from their homes and families. Ongo-
ing and contingency operations, such
as Haiti and Bosnia, not only drain re-
sources away from current and future
readiness, but place undue strain on
our service members and their fami-
lies.

Over the course of the next couple of
months, the Armed Services Commit-
tee will continue to conduct an exten-
sive evaluation of the budget request.
Readiness, both current and long term,
must be maintained and in some cases,
revitalized. Modernization must be re-
stored. Missile defense must become a
reality.

MESSAGES FROM THE HOUSE

ENROLLED BILL AND JOINT RESOLUTION SIGNED

At 4:.04 p.m., a message from the
House of Representatives, delivered by
Mr. Hays, one of its reading clerks, an-
nounced that the Speaker has signed
the following enrolled bill and joint
resolution:

S. 1494. An act to provide an extension for
fiscal year 1996 for certain programs admin-
istered by the Secretary of Housing and
Urban Development and the Secretary of Ag-
riculture, and for other purposes.

H.J. Res. 78. Joint resolution to grant the
consent of the Congress to certain additional
powers conferred upon the Bi-State Develop-
ment Agency by the States of Missouri and
Ilinois.

The enrolled bill and joint resolution
were signed subsequently by the Presi-
dent pro tempore [Mr. THURMOND].
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The PRESIDING OFFICER laid be-
fore the Senate the following message
from the President of the United
States, together with an accompanying
report; referred jointly, pursuant to
the order of January 30, 1975, as modi-
fied by the order of April 11, 1986, to the
Committee on Appropriations and to
the Committee on the Budget.

To the Congress of the United States:

The 1997 Budget, which I am trans-
mitting to you with this message,
builds on our strong economic record
by balancing the budget in seven years
while continuing to invest in the
American people.

The budget cuts unnecessary and
lower priority spending while protect-
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ing senior citizens, working families,
and children. It reforms welfare to
make work pay and provides tax relief
to middle-income Americans and small
business.

Three years ago, we inherited an
economy that was suffering from short-
and long-term problems—problems
that were created or exacerbated by
the economic and budgetary policies of
the previous 12 years.

In the short term, economic growth
was slow and job creation was weak.
The budget deficit, which had first ex-
ploded in size in the early 1980s, was
rising to unsustainable levels.

Over the longer term, the growth in
productivity had slowed since the early
1970s and, as a result, living standards
had stagnated or fallen for most Amer-
icans. At the same time, the gap be-
tween rich and poor had widened.

Over the last three years, we have
put in place budgetary and other eco-
nomic policies that have fundamen-
tally changed the direction of the econ-
omy—for the better. We have produced
stronger growth, lower interest rates,
stable prices, millions of new jobs,
record exports, lower personal and cor-
porate debt burdens, and higher living
standards.

Working with the last Congress in
1993, we enacted an economic program
that has worked better than even we
projected in spurring growth and re-
ducing the deficit. We have cut the def-
icit nearly in half, from $290 billion in
1992 to $164 billion in 1995. As a share of
the Gross Domestic Product, we have
cut the deficit by more than half in
three years, bringing the deficit to its
lowest level since 1979.

While cutting overall discretionary
spending, we also shifted resources to
investments in our future. With wages
increasingly linked to skills, we in-
vested wisely in education and training
to help Americans acquire the tools
they need for the high-wage jobs of to-
morrow. We also invested heavily in
science and technology, which has been
a strong engine of economic growth
throughout the Nation’s history.

For Americans struggling to raise
their children and make ends meet, we
have sought to make work pay. We ex-
panded the Earned Income Tax Credit,
providing tax relief for 15 million
working families. And we have given 37
States the freedom to test ways to
move people from welfare to work
while protecting children.

As the economy has become increas-
ingly global, prosperity at home de-
pends heavily on opening foreign mar-
kets to American goods and services.
With this in mind, we secured legisla-
tion to implement the General Agree-
ment on Tariffs and Trade and the
North American Free Trade Agree-
ment, and we have completed over 80
other trade agreements. Under our
leadership, U.S. exports have grown to
an all-time high.

With these policies, we have helped
pave the way for a future of sustained
economic growth, low interest rates,
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stable prices, and more opportunity for
Americans of all incomes. But our
work is not done.

Looking ahead, as | said recently in
my State of the Union address, we
must answer three fundamental ques-
tions: First, how do we make the
American dream of opportunity for all
a reality for all Americans who are
willing to work for it? Second, how do
we preserve our old and enduring val-
ues as we move into the future? And,
third, how do we meet these challenges
together, as one America?

This budget addresses those ques-
tions.

CREATING AN AGE OF POSSIBILITY

I am committed to finishing the job
that we began in 1993 and finally bring-
ing the budget into balance. In our ne-
gotiations with congressional leaders,
we have made great progress toward
reaching an agreement. We have sim-
ply come too far to let this opportunity
slip away.

A balanced budget would reduce in-
terest rates for all Americans, includ-
ing the young families across the land
who are struggling to buy their first
homes. It also would free up funds in
the private markets with which busi-
nesses could invest in factories and
equipment, or in training their work-
ers.

But we have to balance the budget
the right way—by cutting unnecessary
and lower priority spending; investing
in the future; protecting senior citi-
zens, working families, children, and
other vulnerable Americans; and pro-
viding tax relief for middle-income
Americans and small businesses.

My budget does that. It strengthens
Medicare and Medicaid, on which mil-
lions of senior citizens, people with dis-
abilities, and low-income Americans
rely. It reforms welfare. It cuts other
entitlements. And it cuts deeply into
discretionary spending.

But while cutting overall discre-
tionary spending, my budget invests in
education and training, the environ-
ment, science and technology, law en-
forcement, and other priorities to help
build a brighter future for all Ameri-
cans. We should spend more on what we
need, less on what we don’t.

PROJECTING AMERICAN LEADERSHIP

Across the globe, we live in a time of
great opportunity and great challenge.
With the end of the Cold War, the
world looks to the United States for
leadership. Providing it is clearly in
our best interest. We must not turn
away.

My budget provides the necessary re-
sources to advance America’s strategic
interests, carry out our foreign policy,
open markets abroad, and support U.S.
exports. It also provides the resources
to confront the emerging global
threats that have replaced the Cold
War as major concerns—regional, eth-
nic, and national conflicts; the pro-
liferation of weapons of mass destruc-
tion; international terrorism and
crime; narcotics trading; and environ-
mental degradation.
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