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section 409(a) or 4975(e)(7) of the Internal
Revenue Code.”.

(v) This subparagraph shall not apply to an
individual account plan if not more than 1
percent of an employees eligible compensa-
tion deposited to the plan as an elective de-
ferral (as so defined) is required to be in-
vested in the qualifying employer securities.

(b) EFFECTIVE DATE.—(1) IN GENERAL.—The
amendments made by this section shall
apply to employer securities and employer
real property acquired after the beginning of
the first plan year beginning after the 90th
day after the date of enactment of this Act.

(2) SPECIAL RULE FOR CERTAIN ACQUISI-
TIONS.—Employer securities and employer
real property acquired pursuant to a binding
written contract to acquire such securities
and real property in effect on the date of en-
actment of this Act and at all times there-
after, shall be treated as acquired imme-
diately before such date.

DASCHLE AMENDMENT NO. 565

Mr. ROTH (for Mr. DASCHLE) pro-
posed an amendment to the bill, S. 949,
supra; as follows:

Beginning on page 189, line 24, strike ‘“‘and”
and all that follows through page 190, line 1,
and insert the following:

“(IIT) capital expenditures related to rail
operations for Class II or Class III rail car-
riers in the State,

“(IV) any project that is eligible to receive
funding under section 5309, 5310, or 5311 of
title 49, United States Code,

(V) any project that is eligible to receive
funding under section 130 of title 23, United
States Code, and

‘“(VI) the payment of interest.

Mr. DASCHLE. Mr. President, I ask
unanimous consent that additional ma-
terial be printed in the RECORD.

There being no objection, the mate-
rial was ordered to be printed in the
Record, as follows:

DASCHLE AMENDMENT TO S. 949 TO EXPAND
USES OF INTERCITY PASSENGER RAIL FUND
FOR NON-AMTRAK STATES

LIMITATIONS PROPOSED BY S. 949

The Finance Committee bill creates an
Intercity Passenger Rail Fund financed by
0.5 cent per gallon of the federal fuel excise
taxes primarily to finance Amtrak. The bill
also sets aside 1% of annual program funds
per year for each state with no Amtrak serv-
ice. The six states currently lacking Amtrak
service are South Dakota, Wyoming, Okla-
homa, Maine, Alaska and Hawaii. However,
the bill limits the use of those funds by non-
Amtrak States to: (1) intercity passenger
rail or bus service capital improvements and
maintenance, or (2) The purchase of inter-
city passenger rail services from the Na-
tional Railroad Passenger Corporation.

PROBLEMS POSED TO NON-AMTRAK STATES

South Dakota and some of the other non-
Amtrak states have no passenger rail service
and only limited intercity bus service. This
type of funding would not significantly ben-
efit these states, nor could they wisely in-
vest funds in such service.

AMENDMENT ALLOWS NON-AMTRAK STATES TO
USE FUNDS PRODUCTIVELY

The amendment would expand the use of
funding provided to non-Amtrak states
under this provision to include the expendi-
ture of such funds for:

1. Rural and public transportation projects
that are eligible for funding under Sections
5309 (discretionary transit-urban areas), 5310
(transit capital for the elderly and handi-
capped), and 5311 (rural transit capital and
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operations) of Title 49 USC. Rural public
transportation (a portion of which is inter-
city in nature in transporting elderly and
disabled from small towns to larger cities for
medical care, shopping and other purposes,
as well as providing local nutritional needs
and mobility) is extremely important and
needed in South Dakota in order to deal with
the vast aging population in a sparsely popu-
lated area. During FY 1996 in the State, rural
public transportation operators provided
1,114,672 rides and traveled 2,102,414 miles
transporting the elderly and disabled of
which over 50% of the rides were for medical,
employment and nutritional needs. However,
only about two-thirds of the State currently
has access to limited Public Transportation,
and over half of the existing transit vehicles
in the providers’ fleets are older than 7 years
or have over 1000,000 miles. Therefore this
funding would address significant public
transit needs.

2. Rail/highway crossing safety projects
that are eligible for funding under Section
130 of Title 23, USC. Only 219 out of 2025 of
South Dakota’s rail/highway crossings are
signalized, and there is a tremendous unmet
need to improve the safety of rail/highway
crossings in the state.

3. Capital expenditures related to rail oper-
ations for Class II and Class III railroads
within the state. Only railroads that are pri-
marily regional carriers-not large railroads
would be eligible for assistance. This is ex-
tremely important for states like South Da-
kota which depends on regional carriers and
has made a major investment on its own and
currently owns approximately 50% of the rail
lines operating in the state in order to pro-
vide a core rail transportation system to
benefit the state’s agricultural economy.

———————

NOTICE OF HEARING

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. MURKOWSKI. Mr. President, I
would like to announce for the public
that two joint oversight hearings have
been scheduled before the Committee
on Energy and Natural Resources and
the House Resources Committee.

The hearings will take place Wednes-
day, July 9, 1997 at 11 a.m. and Thurs-
day, July 10, 1997 at 9:30 a.m. in room
SD-366 of the Dirksen Senate Office
Building in Washington, D.C.

The purpose of the hearings is to re-
ceive testimony on the Final Draft of
the Tongass Land Management Plan as
the first step in the congressional re-
view process provided by the 1996
amendments to the Regulatory Flexi-
bility Act.

Those who wish to submit written
statements should write to the Com-
mittee on Energy and Natural Re-
sources, U.S. Senate, Washington, D.C.
20510. For further information, please
call Judy Brown or Mark Rey at (202)
224-6170.

———

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON COMMERCE, SCIENCE, AND
TRANSPORTATION

Mr. ROTH. Mr. President, I ask unan-
imous consent that the Committee on
Commerce, Science and Transportation
be authorize to meet on Thursday,
June 26, 1997, at 2 p.m. on pending com-
mittee business.
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The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON ENERGY AND NATURAL
RESOURCES
Mr. ROTH. Mr. President, I ask unan-
imous consent that the Committee on
Energy and Natural Resources be
granted permission to meet during the
session of the Senate on Thursday,
June 26 for purposes of conducting a
Subcommittee on Forests and Public
Land Management hearing which is
scheduled to begin at 9:30 a.m.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON ENERGY AND NATURAL
RESOURCES
Mr. ROTH. Mr. President, I ask unan-
imous consent that the Committee on
Energy and Natural Resources be
granted permission to meet during the
session of the Senate on Thursday,
June 26 for purposes of conducting a
Subcommittee on National Parks, His-
toric Preservation, and Recreation
hearing which is scheduled to begin at
2 p.m.
THE PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON GOVERNMENTAL AFFAIRS
Mr. ROTH. Mr. President, I ask unan-
imous consent on behalf of the Govern-
mental Affairs Committee to meet on
Thursday, June 26, at 4 p.m. for a busi-
ness meeting on issues relating to the
matter of issuing subpoenas for the
special investigation hearings.
THE PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON SMALL BUSINESS
Mr. ROTH. Mr. President, I ask unan-
imous consent that the Committee on
Small Business be authorized to meet
during the session of the Senate on
Thursday, June 26, 1997, to markup leg-
islation pending in the Committee. The
markup will begin at 9:30 a.m. in room
428A of the Russell Senate Office Build-
ing.
THE PRESIDING OFFICER. Without
objection, it is so ordered.
SUBCOMMITTEE ON CLEAN AIR, WETLANDS,
PRIVATE PROPERTY, AND NUCLEAR SAFETY
Mr. ROTH. Mr. President, I ask unan-
imous consent that the Subcommittee
on Clean Air, Wetlands, Private Prop-
erty, and Nuclear Safety be granted
permission to conduct an oversight
hearing Thursday, June 26, 1997, 9:30
a.m., Hearing Room (SD-406), on recent
administrative changes and judicial de-
cisions relating to Section 404 of the
Federal Water Pollution Control Act.
THE PRESIDING OFFICER. Without
objection, it is so ordered.
SUBCOMMITTEE ON INTERNATIONAL ECONOMIC
POLICY, EXPORT AND TRADE PROMOTION
Mr. ROTH. Mr. President, I ask unan-
imous consent that the Subcommittee
on International Economic Policy, Ex-
port and Trade Promotion of the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Thursday, June 26, 1997, at
9:30 a.m. to hold a hearing.
The PRESIDING OFFICER. Without
objection, it is so ordered.
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