H5028

minute and to revise and extend his re-
marks.)

Mr. NEUMANN. Mr. Speaker, | rise
this morning to talk about legislation
that is about to be completed out in
Washington this month, and for a
change it is good news. The legislation
will balance the budget, restore Medi-
care, and lower taxes on American fam-
ilies. And as my colleagues know, when
we get to this idea of lowering taxes |
sometimes think the folks on the other
side of the aisle have forgotten 1993.
The discussion was not about lowering
taxes. The discussion was about which
taxes to raise and how high to raise
them. Now we are to a point where we
realize that curtailing the growth of
Washington spending, how much
money Washington takes out of the
pockets of our American families, by
curtailing that growth of Washington
spending we can both balance the budg-
et and lower taxes.

And what do we hear? We hear we
want to give tax cuts to people who do
not even pay income tax, and we are
into this big argument about these tax
cuts and who they are going to.

Mr. Speaker, | want to cut through
all the Washington rhetoric and talk
about a family of five that | see in
church on Sunday morning. They have
got two kids at home and one headed
off to college. They do not understand
all this Washington rhetoric and the
Democrats beating up Republicans and
vice versa, but they know for the two
kids that are staying home they get
$500 for each one of those children, and
they know for the one that is headed
off to college they are going to get
$1,500.

They are not rich. They are the folks
who get up every morning and go to
work, and they are the backbone of
this great Nation. A balanced budget,
restored Medicare and lower taxes,
that is a bright future for this country.

LOW-INCOME FAMILIES WANT
THEIR KIDS TO HAVE A BRIGHT-
ER FUTURE TOO

(Mr. OLVER asked and was given
permission to address the House for 1
minute.)

Mr. OLVER. Mr. Speaker, the Repub-
licans say that they are for tax relief
to help working Americans, but which
Americans are they willing to help?
The Republicans’ tax plan gives two-
thirds of their tax breaks to the top 20
percent of earners and absolutely noth-
ing to the lowest 20 percent of Amer-
ican earners. The Republicans would
help the rich get richer and leave
crumbs to the working families who
are struggling the hardest. The Repub-
licans say that low-income working
families do not deserve a tax break be-
cause they do not pay much in taxes.
But in fact low-income working fami-
lies pay more of their income in taxes
than any other group. These working
families pay payroll taxes, Social Secu-
rity and Medicare taxes, and gas taxes.
They pay property taxes on their
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homes, and in some States, sales tax
even on the food for their tables. They
want their kids to have a brighter fu-
ture too. So let us give them a tax
break too.

REPUBLICAN TAX BILL MOSTLY
HANDOUTS TO THE WEALTHY

(Mr. GREEN asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. GREEN. Mr. Speaker, this morn-
ing we have heard a lot of 1-minutes on
what the tax bill may do. Well, let me
tell my colleagues what the American
people believe. Recent public opinion
surveys indicate that Americans have
figured out that the Republican bill is
mostly handouts for the wealthy. The
Wall Street Journal/NBC poll released
on June 26 revealed that Americans
prefer the Democratic tax alternative
to the GOP by a 2 to 1 margin, 60 to 31
percent. USA Today/CNN/Gallup poll
released on July 1: 52 percent of Ameri-
cans think the Republican tax plan fa-
vors the rich. Even the GOP pollsters
are finding the same result.

According to Monday’s Washington
Times, a poll conducted by three Re-
publican pollsters financed by the Re-
publican Party found nearly half of
those surveys, 48 percent, said they be-
lieve the proposed Republican tax plans
are biased toward the wealthy. In yes-
terday’s Houston Chronicle there was a
great editorial cartoon that was also in
the Atlanta Constitution. It had a mul-
tiple choice. Own a yacht? Own a pri-
vate jet with eight seats or more? Have
a wine cellar bigger than a football
field? If the answer is yes, congratula-
tions; that person qualifies for a mid-
dle-class tax cut under the Republican
plan.

CAPITAL GAINS TAX RELIEF

(Mr. JONES asked and was given per-
mission to address the House for 1
minute.)

Mr. JONES. Mr. Speaker, | rise today
to talk about the importance of capital
gains tax relief for Americans of all
ages.

When | was home in eastern North
Carolina for July 4, people, both young
and old, expressed their appreciation
that Congress has finally voted to give
them a capital gains tax reduction.
These people are not wealthy. They are
just good hard-working Americans who
are doing their best that they can to
pay their bills and save for the future.
Capital gains tax relief will help them
buy a family home and save for their
children’s education. A break in this
excessive tax will also help senior citi-
zens who rely on their savings for their
livelihood.

O 1030
I thank my colleagues on both sides
of the aisle who supported a reduction

in the capital gains tax. | hope we can
work together to continue to provide
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Americans with the tax relief they so
rightly deserve.

TAX CUTS SHOULD BENEFIT THE
WORKING MIDDLE CLASS

(Mr. BLAGOJEVICH asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. BLAGOJEVICH. Mr. Speaker,
when it comes to tax cuts the question
is not whether Congress should pass a
tax cut. Most Democrats and Repub-
licans agree that we should. The ques-
tion is, Where do we target the tax
cuts?

Mr. Speaker, we ought to pass a tax
cut that will primarily benefit working
middle-class Americans struggling to
pay their bills, send their Kkids to
school, and save for their retirement.
Let us put more money in the pockets
of working families. They need it the
most.

Under the Democrat tax bill, a work-
ing family would be entitled to a full
$1,500 HOPE scholarship for college, a
tax exclusion for employer-provided
educational assistance, a $500 per child
tax credit to help them raise their chil-
dren, and a capital gains tax cut for
the sale of a home.

Mr. Speaker, the median income in
the United States is $32,264. The Demo-
cratic tax cut plan, which is aimed di-
rectly at this group, would give the
greatest benefit to the most people.

TAX CUTS AND WORKING PEOPLE

(Mr. ROGAN asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. ROGAN. Mr. Speaker, the Repub-
lican philosophy with respect to work-
ing families is very simple. We believe
that those people who work for a liv-
ing, trying to support their families,
ought to be able to keep more of the
money that they earn. We do not be-
lieve they should be obligated to send a
bigger and bigger piece of their pay-
check back to Washington so politi-
cians and bureaucrats can decide the
best way to spend it. That is our legacy
to the American people.

The legacy of our friends who con-
tinue to stand up day after day derid-
ing tax cuts for the rich is entirely dif-
ferent. If they come to a town hall
meeting in your neighborhood and talk
about tax cuts for the rich, ask them
who they mean by the rich. They are
talking about working families earning
$40,000 and $50,000 a year. There are a
lot of rich people in this country that
they want to take money from to send
back here to Washington.

We Republicans are going to put that
money back in the pockets of the fami-
lies who earned it. That is our legacy.
Their legacy, the last time they con-
trolled this Chamber, was the largest
tax increase in the history of the Unit-
ed States. We are content to let the
people decide which is the better
course.
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