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(A) IN GENERAL.—AII liabilities arising out
of the operation of the Oversight Board dur-
ing the period beginning on August 9, 1989,
and the date that is 3 months after the date
of enactment of this Act shall remain the di-
rect liabilities of the United States.

(B) NO SUBSTITUTION.—The Secretary of the
Treasury shall not be substituted for the
Oversight Board as a party to any action or
proceeding referred to in subparagraph (A).

(4) CONTINUATIONS OF ORDERS, RESOLUTIONS,
DETERMINATIONS, AND REGULATIONS PER-
TAINING TO THE RESOLUTION FUNDING COR-
PORATION.—

(A) IN GENERAL.—AIl orders, resolutions,
determinations, and regulations regarding
the Resolution Funding Corporation shall
continue in effect according to the terms of
such orders, resolutions, determinations, and
regulations until modified, terminated, set
aside, or superseded in accordance with ap-
plicable law if such orders, resolutions, de-
terminations, or regulations—

(i) have been issued, made, and prescribed,
or allowed to become effective by the Over-
sight Board, or by a court of competent ju-
risdiction, in the performance of functions
transferred by this section; and

(ii) are in effect at the end of the 3-month
period beginning on the date of enactment of
this section.

(B) ENFORCEABILITY OF ORDERS, RESOLU-
TIONS, DETERMINATIONS, AND REGULATIONS BE-
FORE TRANSFER.—Before the effective date of
the transfer of the authority and duties of
the Resolution Funding Corporation to the
Secretary of the Treasury under subsection
(d), all orders, resolutions, determinations,
and regulations pertaining to the Resolution
Funding Corporation shall be enforceable by
and against the United States.

(C) ENFORCEABILITY OF ORDERS, RESOLU-
TIONS, DETERMINATIONS, AND REGULATIONS
AFTER TRANSFER.—On and after the effective
date of the transfer of the authority and du-
ties of the Resolution Funding Corporation
to the Secretary of the Treasury under sub-
section (d), all orders, resolutions, deter-
minations, and regulations pertaining to the
Resolution Funding Corporation shall be en-
forceable by and against the Secretary of the
Treasury.

(d) TRANSFER OF THRIFT DEPOSITOR PRO-
TECTION OVERSIGHT BOARD AUTHORITY AND
DUTIES OF RESOLUTION FUNDING CORPORATION
TO SECRETARY OF THE TREASURY.—Effective
at the end of the 3-month period beginning
on the date of enactment of this Act, the au-
thority and duties of the Oversight Board
under sections 21A(a)(6)(I) and 21B of the
Federal Home Loan Bank Act are transferred
to the Secretary of the Treasury (or the des-
ignee of the Secretary).

(e) MEMBERSHIP OF THE AFFORDABLE HOUS-
ING ADVISORY BOARD.—Effective on the date
of enactment of this Act, section 14(b)(2) of
the Resolution Trust Corporation Comple-
tion Act (12 U.S.C. 1831q note) is amended—

(1) by striking subparagraph (C); and

(2) by redesignating subparagraphs (D) and
(E) as subparagraphs (C) and (D), respec-
tively.

(f) TIME OF MEETINGS OF THE AFFORDABLE
HOUSING ADVISORY BOARD.—

(1) IN GENERAL.—Section 14(b)(6)(A) of the
Resolution Trust Corporation Completion
Act (12 U.S.C. 1831q note) is amended—

(A) by striking ‘4 times a year, or more
frequently if requested by the Thrift Deposi-
tor Protection Oversight Board or’ and in-
serting ‘2 times a year or at the request of”’;
and

(B) by striking the second sentence.

2) CLERICAL AMENDMENT.—Section
14(b)(6)(A) of the Resolution Trust Corpora-
tion Completion Act (12 U.S.C. 1831q note) is
amended, in the subparagraph heading, by
striking ‘‘AND LOCATION’".
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Amend the title so as to read: ““An Act to
amend the National Housing Act to prevent
the funding of unnecessary or excessive costs
for obtaining a home equity conversion
mortgage, to require automatic cancellation
and notice of cancellation rights with re-
spect to private mortgage insurance required
as a condition for entering into a residential
mortgage transaction, to abolish the Thrift
Depositor Protection Oversight Board, and
for other purposes.”.

———

THE FAA RESEARCH, ENGINEER-
ING, AND DEVELOPMENT AU-
THORIZATION ACT OF 1997

McCAIN (AND HOLLINGS)
AMENDMENT NO. 1638

Mr. LOTT (for Mr. McCCAIN, for him-
self and Mr. HOLLINGS) proposed an
amendment to the bill (H.R. 1271) to
authorize the Federal Aviation Admin-
istration’s research, engineering, and
development programs for fiscal years
1998 through 2000, and for other pur-
poses; as follows:

On page 12, line 10, strike $229,673,000,”
and insert ‘“$226,800,000,".

On page 12, line 25, strike ¢‘$56,045,000”’ and
insert ‘‘$563,759,000"".

On page 13, line 1, strike $27,137,000” and
insert ‘$26,550,000’.

On page 13, line 6, strike ‘‘activities.’.”
insert ‘‘activities; and”.

On page 13, between lines 6 and 7, insert
the following:

“(5) for fiscal year 1999, $229,673,000.".

On page 13, line 17, strike ‘‘leges” and in-
sert ‘‘leges, including Historically Black Col-
leges and Universities and Hispanic Serving
Institutions,”.

On page 15, strike lines 11 through 17.

On page 15, line 18, strike *“‘SEC. 5. NOTICE
OF REPROGRAMMING.” and insert ‘‘SEC. 4.
NOTICES.”.

On page 15, line 19, insert ‘‘(a) REPROGRAM-
MING.—’” before “‘If”.

On page 16, between lines 2 and 3, insert
the following:

(b) NOTICE OF REORGANIZATION.—The Ad-
ministrator of the Federal Aviation Admin-
istration shall provide notice to the Commit-
tees on Science, Transportation and Infra-
structure, and Appropriations of the House
of Representatives, and the Committees on
Commerce, Science, and Transportation and
Appropriations of the Senate, not later than
30 days before any major reorganization (as
determined by the Administrator) of any
program of the Federal Aviation Administra-
tion for which funds are authorized by this
Act.

On page 16, line 3, strike “SEC. 6.”” and in-
sert “SEC. 5.”.

Amend the title so as to read ‘A Bill to au-
thorize the Federal Aviation Administra-
tion’s research, engineering, and develop-
ment programs for fiscal years 1998 and 1999,
and for other purposes.”.

and

————

THE OCEANS ACT OF 1997

SNOWE (AND HOLLINGS)
AMENDMENT NO. 1639

Mr. NICKLES (for Ms. SNOWE, for
herself and Mr. HOLLINGS) proposed an
amendment to the bill (S. 1213) to es-
tablish a National Ocean Council, a
Commission on Ocean Policy, and for
other purposes; as follows:
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Strike out all after the enacting clause and
insert the following:

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Oceans Act
of 1997,

SEC. 2. CONGRESSIONAL FINDINGS; PURPOSE
AND OBJECTIVES.

(a) FINDINGS.—The Congress makes the fol-
lowing findings:

(1) Covering more than two-thirds of the
Earth’s surface, the oceans and Great Lakes
play a critical role in the global water cycle
and in regulating climate, sustain a large
part of Earth’s biodiversity, provide an im-
portant source of food and a wealth of other
natural products, act as a frontier to sci-
entific exploration, are critical to national
security, and provide a vital means of trans-
portation. The coasts, transition between
land and open ocean, are regions of remark-
ably high biological productivity, contribute
more than 30 percent of the Gross Domestic
Product, and are of considerable importance
for recreation, waste disposal, and mineral
exploration.

(2) Ocean and coastal resources are suscep-
tible to change as a direct and indirect result
of human activities, and such changes can
significantly impact the ability of the
oceans and Great Lakes to provide the bene-
fits upon which the Nation depends. Changes
in ocean and coastal processes could affect
global climate patterns, marine productivity
and biodiversity, environmental quality, na-
tional security, economic competitiveness,
availability of energy, vulnerability to nat-
ural hazards, and transportation safety and
efficiency.

(3) Ocean and coastal resources are not in-
finite, and human pressure on them is in-
creasing. One half of the Nation’s population
lives within 50 miles of the coast, ocean and
coastal resources once considered inexhaust-
ible are now threatened with depletion, and
if population trends continue as expected,
pressure on and conflicting demands for
ocean and coastal resources will increase
further as will vulnerability to coastal haz-
ards.

(4) Marine transportation is key to United
States participation in the global economy
and to the wide range of activities carried
out in ocean and coastal regions. Inland wa-
terway and ports are the link between ma-
rine activities in ocean and coastal regions
and the supporting transportation infra-
structure ashore. International trade is ex-
pected to triple by 2020. The increase has the
potential to outgrow—

(A) the capabilities of the marine transpor-
tation system to ensure safety; and

(B) the existing capacity of ports and wa-
terways.

(5) Marine technologies hold tremendous
promise for expanding the range and increas-
ing the utility of products from the oceans
and Great Lakes, improving the stewardship
of ocean and coastal resources, and contrib-
uting to business and manufacturing innova-
tions and the creation of new jobs.

(6) Research has uncovered the link be-
tween oceanic and atmospheric processes and
improved understanding of world climate
patterns and forecasts. Important new ad-
vances, including availability of military
technology, have made feasible the explo-
ration of large areas of the ocean which were
inaccessible several years ago. In desig-
nating 1998 as ‘“The Year of the Ocean’, the
United Nations highlights the value of in-
creasing our knowledge of the oceans.

(7) It has been 30 years since the Commis-
sion on Marine Science, Engineering, and Re-
sources (known as the Stratton Commission)
conducted a comprehensive examination of
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