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For further information, please con-

tact Paul Cooksey at 224–5175.
SUBCOMMITTEE ON WATER AND POWER

Mr. KYL. Mr. President, I would like
to announce for the public that a hear-
ing has been scheduled before the Sub-
committee on Water and Power, of the
Energy and Natural Resources Com-
mittee, to consider S. 1515, a bill ‘‘To
amend Public Law 89–108 to increase
authorization levels for State and In-
dian tribal, municipal, rural, and in-
dustrial water supplies, to meet cur-
rent and future water quantity and
quality needs of the Red River Valley,
to deauthorize certain project features
and irrigation service areas, to enhance
natural resources and fish and wildlife
habitat, and for other purposes.’’

The hearing will take place on Tues-
day, March 31, 1998, at 2:30 p.m. in room
SD–366 of the Dirksen Senate Office
Building.

For further information, please call
James P. Beirme, Senior Counsel, (202/
224–2564) or Betty Nevitt, Staff Assist-
ant at (202/224–0765).
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AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Commit-
tee on Energy and Natural Resources
be granted permission to meet during
the session of the Senate on Wednes-
day, March 4, for purposes of conduct-
ing a full committee hearing which is
scheduled to begin at 10 a.m. The pur-
pose of this oversight hearing is to con-
sider the President’s proposed budget
for fiscal year 1999 for the Department
of Energy.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Commit-
tee on the Judiciary be authorized to
meet during the session of the Senate
on Wednesday, March 4, 1998 at 10 a.m.
in room 226 of the Senate Dirksen Of-
fice Building to hold a hearing on ‘‘A
Review of the National Drug Control
Strategy.’’

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON RULES AND ADMINISTRATION

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Commit-
tee on Rules and Administration be au-
thorized to meet during the session of
the Senate on Wednesday, March 4, 1998
beginning at 9:30 a.m. until business is
completed, to conduct an oversight
hearing on the FY99 budget and oper-
ations of the Library of Congress, and
to review the reauthorization of the
American Folklife Center.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SELECT COMMITTEE ON INTELLIGENCE

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Select
Committee on Intelligence be author-

ized to meet during the session of the
Senate on Wednesday, March 4, 1998 at
2:30 p.m. to hold an open hearing on in-
telligence matters.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON ACQUISITION AND
TECHNOLOGY

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Sub-
committee on Acquisition and Tech-
nology of the Committee on Armed
Services be authorized to meet at 2
p.m. on Wednesday, March 4, 1998, in
open session, to receive testimony on
the Policies Concerning the Industrial
and Technology Base Supporting Na-
tional Defense in Review of the Defense
Authorization Request for fiscal year
1999 and the future years Defense pro-
gram.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON AIRLAND FORCES

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Sub-
committee on Airland Forces of the
Committee on Armed Services be au-
thorized to meet on Wednesday, March
4, 1998, at 10 a.m. in open session, to re-
ceive testimony on Military Trans-
formation Initiatives.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON ANTITRUST, BUSINESS
RIGHTS, AND COMPETITION

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Sub-
committee on Antitrust, Business
Rights, and Competition, of the Senate
Judiciary Committee, be authorized to
meet during the session of the Senate
on Tuesday, March 4, 1998 at 2 p.m. to
hold a hearing in room 226, Senate
Dirksen Building, on: ‘‘The Tele-
communications Act of 1996: Moving
Toward Competition Under Section
271.’’

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON EAST ASIA AND PACIFIC
AFFAIRS

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Sub-
committee on East Asia and Pacific Af-
fairs of the Committee on Foreign Re-
lations be authorized to meet during
the session of the Senate on Wednes-
day, March 4, 1998, at 2 p.m. to hold a
hearing.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON PERSONNEL

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Sub-
committee on Personnel of the Com-
mittee on Armed Services be author-
ized to meet on Wednesday, March 4,
1998, at 2 p.m. in open session, to re-
ceive testimony on Recruiting and Re-
tention Policies Within the Depart-
ment of Defense and the Military Serv-
ices in Review of the Defense Author-
ization Request for fiscal year 1999 and
the Future Years Defense Program.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON READINESS

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Readiness
Subcommittee of the Committee on
Armed Services be authorized to meet
at 10 a.m. on Wednesday, March 4, 1998,
in open session, to receive testimony
on the Ongoing Competitions to Deter-
mine the Dispositions of the Workloads
Currently Performed at Sacramento
and San Antonio Air Logistics Centers.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON TECHNOLOGY, TERRORISM
AND GOVERNMENT INFORMATION

Mr. CHAFEE. Mr. President, I ask
unanimous consent that the Senate Ju-
diciary Subcommittee on Technology,
Terrorism and Government Informa-
tion Committee on the Judiciary and
the Senate Select Committee on Intel-
ligence be authorized to meet for a
joint hearing during the session of the
Senate on Wednesday, March 4, 1998 at
2:30 p.m. in room 216 of the Senate Hart
Office Building to hold a joint hearing
on: ‘‘Biological Weapons: The Threat
Posed by Terrorists.’’

The PRESIDING OFFICER. Without
objection, it is so ordered.
f

ADDITIONAL STATEMENTS

ACCOUNTING STANDARDS FOR
DERIVATIVES AND THE FASB

∑ Mr. D’AMATO. Mr. President, inves-
tors place their trust as well as their
funds in our capital and financial mar-
kets. It is clear that one of the reasons
for this trust is the knowledge that fi-
nancial statements are reliable, rel-
evant, consistent, comparable and pre-
pared according to well-understood and
carefully considered standards, known
as generally accepted accounting
standards. These financial reporting
standards are an essential component
of the attraction of our capital mar-
kets—to borrowers who are looking for
the most capital at the lowest cost and
to suppliers of capital who want to in-
vest with confidence and earn a high
return.

This openness and transparency is
the result of the useful and highly suc-
cessful mechanism used in the United
States for over 60 years to develop fi-
nancial reporting and accounting
standards. Although Congress empow-
ered the Securities and Exchange Com-
mission (SEC) to set accounting stand-
ards in 1934, for over sixty years the
Commission has delegated this respon-
sibility to the private sector. The Fi-
nancial Accounting Standards Board
(FASB) has exercised the delegated au-
thority to develop accounting stand-
ards, subject to SEC review, since 1972.
In that year, a blue ribbon commission,
created by the SEC, recommended the
creation of the FASB in order to insu-
late its deliberative process from the
influence of special interests and poli-
tics. The FASB’s task is to establish
and improve financial standards in an
inclusive, public and deliberative man-
ner.
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