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FINANCIAL SERVICES ACT OF 

1998—MOTION TO PROCEED 
CLOTURE MOTION 

The PRESIDING OFFICER. The hour 
of 5:30 having arrived, or 5:36, the clerk 
will report the motion to invoke clo-
ture on the motion to proceed to H.R. 
10. 

The assistant legislative clerk read 
as follows: 

CLOTURE MOTION 
We the undersigned Senators, in accord-

ance with the provisions of Rule XXII of the 
Standing Rules of the Senate, do hereby 
move to bring to a close debate on the mo-
tion to proceed to Calendar No. 588, H.R. 10, 
the financial services bill. 

Trent Lott, Alfonse D’Amato, Wayne 
Allard, Tim Hutchinson, Dan Coats, 
Rick Santorum, Robert F. Bennett, 
Jon Kyl, Gordon Smith, Craig Thomas, 
Pat Roberts, John Warner, John 
McCain, Frank Murkowski, Larry E. 
Craig, and William V. Roth, Jr. 

The PRESIDING OFFICER. The 
question is, Is it the sense of the Sen-
ate that debate be brought to a close? 

The yeas and nays are required. 
The clerk will call the roll. 
The assistant legislative clerk called 

the roll. 
Mr. NICKLES. I announce that the 

Senator from Utah (Mr. HATCH) and the 
Senator from Pennsylvania (Mr. 
SANTORUM) are necessarily absent. 

Mr. FORD. I announce that the Sen-
ator from California (Mrs. BOXER), the 
Senator from Illinois (Mr. DURBIN), the 
Senator from Ohio (Mr. GLENN), the 
Senator from South Carolina (Mr. HOL-
LINGS), and the Senator from New York 
(Mr. MOYNIHAN) are necessarily absent. 

I further announce that, if present 
and voting, the Senator from New York 
(Mr. MOYNIHAN) would vote ‘‘aye.’’ 

The yeas and nays resulted—yeas 93, 
nays 0, as follows: 

[Rollcall Vote No. 297 Leg.] 
YEAS—93 

Abraham 
Akaka 
Allard 
Ashcroft 
Baucus 
Bennett 
Biden 
Bingaman 
Bond 
Breaux 
Brownback 
Bryan 
Bumpers 
Burns 
Byrd 
Campbell 
Chafee 
Cleland 
Coats 
Cochran 
Collins 
Conrad 
Coverdell 
Craig 
D’Amato 
Daschle 
DeWine 
Dodd 
Domenici 
Dorgan 
Enzi 

Faircloth 
Feingold 
Feinstein 
Ford 
Frist 
Gorton 
Graham 
Gramm 
Grams 
Grassley 
Gregg 
Hagel 
Harkin 
Helms 
Hutchinson 
Hutchison 
Inhofe 
Inouye 
Jeffords 
Johnson 
Kempthorne 
Kennedy 
Kerrey 
Kerry 
Kohl 
Kyl 
Landrieu 
Lautenberg 
Leahy 
Levin 
Lieberman 

Lott 
Lugar 
Mack 
McCain 
McConnell 
Mikulski 
Moseley-Braun 
Murkowski 
Murray 
Nickles 
Reed 
Reid 
Robb 
Roberts 
Rockefeller 
Roth 
Sarbanes 
Sessions 
Shelby 
Smith (NH) 
Smith (OR) 
Snowe 
Specter 
Stevens 
Thomas 
Thompson 
Thurmond 
Torricelli 
Warner 
Wellstone 
Wyden 

NOT VOTING—7 

Boxer 
Durbin 
Glenn 

Hatch 
Hollings 
Moynihan 

Santorum 

The PRESIDING OFFICER. On this 
vote, the yeas are 93, the nays are 0. 

Three-fifths of the Senators duly cho-
sen and sworn having voted in the af-
firmative, the motion is agreed to. 

Mr. D’AMATO addressed the Chair. 
The PRESIDING OFFICER. The Sen-

ator from New York. 
Mr. D’AMATO. Mr. President, I know 

that a number of my colleagues are on 
the floor who want to make state-
ments. I see Senator DOMENICI is here, 
and he indicated to me that he wanted 
to speak for several minutes. I am won-
dering if my colleagues would agree to 
let Senator DOMENICI make his state-
ment, and then I would like to address 
the vote that has just taken place. I 
am not going to spend too much time. 
If there is no objection, I will yield to 
Senator DOMENICI without losing my 
right to simply speak to this vote. 

The PRESIDING OFFICER. Is there 
objection? 

Without objection, it is so ordered. 
The Senator from New Mexico is rec-

ognized. 
f 

KOSOVO 

Mr. DOMENICI. Mr. President, I will 
take just a couple of minutes. I want to 
comment on the administration’s dis-
cussions with us regarding Kosovo and 
just make one statement that I feel 
compelled to make on the Senate floor, 
which I have made to the administra-
tion and to a number of Senators. 

First of all, from this Senator’s 
standpoint, it will be extremely dif-
ficult to support any kind of military 
action in Kosovo unless the President 
of the United States requests of us sig-
nificant increases to the defense budget 
to address the shortfalls in military 
readiness, personnel, and moderniza-
tion recently acknowledged by the 
Joint Chiefs of Staff. 

From my standpoint, we ought not be 
supporting additional military action 
and putting our men and our equip-
ment in harm’s way unless and until 
we have a game plan to put adequate 
resources into our Defense Department 
for the readiness shortfalls that al-
ready exist. 

The crisis in military preparedness 
that has only belatedly been acknowl-
edged by the President and his admin-
istration is very grave. 

To support ongoing operations 
around the world, our men and women 
in uniform are deployed far away from 
their homes and their families for un-
precedented lengths of time. Morale 
among many of our troops is suffering, 
and recruiting and retention statistics 
are dangerously low. Modernization of 
our force is seriously underfunded 
across the services. Training in many 
of the combatant commands must halt 
well before the end of the fiscal year 
due to funding and supply shortfalls. 
Nearly 12,000 military families are once 
again on food stamps. And failing to 
provide additional funding for poten-
tial costly military operations in 
Kosovo while United States forces are 
about to complete 3 years in Bosnia at 
a cost of nearly $10 billion will, in my 

opinion, severely and perhaps irrep-
arably exacerbate the critical readi-
ness crisis that exists. 

In summary, if the President expects 
this Senator to support Kosovo ac-
tion—and I am not sure the adminis-
tration seeks a resolution—I have just 
stated succinctly what I believe is an 
absolute necessity on the part of the 
President and his administration; that 
is, tell us how you are going to make 
our military ready again before you 
send them into harm’s way again, when 
we already know that we are short of 
much of the equipment and parts and 
our military is in many respects lack-
ing and deficient in readiness. 

I think it is a simple proposition. I 
think they have time to do it. I think 
it is serious. I think when many Sen-
ators find out about the readiness 
issues, they are going to be saying the 
same thing: Let’s see how we are going 
to fix that before we engage in another 
battle. 

I yield the floor. I thank the Senator. 
Mr. D’AMATO addressed the Chair. 
The PRESIDING OFFICER. The Sen-

ator from New York. 
f 

THE FINANCIAL SERVICES MOD-
ERNIZATION BILL—MOTION TO 
PROCEED 
Mr. D’AMATO. Mr. President, first of 

all, let me commend my colleagues for 
the overwhelming vote on H.R. 10, the 
financial services modernization bill, 
which passed 93 to 0, in terms of mov-
ing forward. It was a motion to proceed 
to consider. I know it wasn’t on the bill 
itself, and I know that there are some 
Members who do not agree and some 
who oppose very strongly various pro-
visions of the bill. That is understand-
able, because it is a major piece of leg-
islation. 

I thank the majority and the minor-
ity leaders for their support and for 
their help in getting this bill to this 
point, facilitating it, and the members 
of the Banking Committee and the 
ranking member, Senator SARBANES of 
Maryland, who have worked in the 
most constructive of manners, putting 
the interests and needs of the financial 
services community of this great Na-
tion of ours—the capital formation sys-
tem that is so important—putting 
those interests and needs first. 

I have to tell you that this is not a 
partisan matter, that the Senate has 
addressed this in the uniquely bipar-
tisan way that reflects very, very 
credibly upon this institution, again, 
recognizing the fact that Members cer-
tainly cannot agree with all of the pro-
visions that may be contained in this 
very comprehensive bill. 

Mr. President, the need for legisla-
tion to modernize the financial serv-
ices industry is obvious. The existing 
legal framework has been for some 
time fundamentally outdated, and this 
body itself has recognized the existing 
laws are part of the statutory frame-
work built largely in the 1930s and they 
just do not fit the realities of today’s 
financial marketplace. 
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