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Despite efforts by the Reagan, Bush
and Clinton Administrations to per-
suade the CNMI to correct these prob-
lems, the situation has only deterio-
rated.

My colleagues, the Senator from
Alaska and | have been patient. After
years of waiting, the time for patience
has ended. Conditions in the CNMI are
a looming political embarrassment to
our country. | urge the Senate to re-
spond by enacting the reform legisla-
tion we have introduced.

AGRICULTURAL BOND
ENHANCEMENT ACT

Mr. GRASSLEY. Mr. President, yes-
terday, Senator CONRAD, and Rep-
resentatives NussLE and BOSWELL
helped me stand up for American agri-
culture.

Agriculture is capital intensive. As a
family farmer myself, | know you can’t
put your love of the land to work if you
don’t have the resources to get started.

My colleagues and | introduced a bi-
partisan bicameral bill that will ex-
pand opportunities for beginning farm-
ers who are in need of low interest
loans for capital purchases of farmland
and equipment. This legislation is
called the ‘“‘Agricultural Bond En-
hancement Act.”

Back in the early 1980s, | realize the
federal government needed to do more
to provide young farmers an oppor-
tunity to start farming. In 1981, |
pushed for pilot projects to establish
the Aggie Bond program. After tempo-
rarily reauthorizing the program many
times | succeeded in making the Begin-
ning Farmer Loan Program permanent
in the 103rd Congress.

Current law permits state authorities
to issue tax exempt bonds and to loan
the proceeds from the sale of the bonds
to beginning farmers and ranchers to
finance the cost of acquiring land,
buildings and equipment used in a farm
or ranch operation. The tax-exempt na-
ture of the Aggie Bonds provides a
below-market interest rate on the loan
made to the farmer or rancher.

The program has been very success-
ful, especially in my home state of
lowa. Since the beginning of the pro-
gram in 1981, more than 2,600 lowans
have taken advantage of this oppor-
tunity. lowa’s program has provided
over $260 million in qualified beginning
loans and the default rate has only
been 1.5% of the total number of loans.
I believe most ag lenders would agree
those are very good numbers.

We have an opportunity to make the
Beginning Farmer Loan Program even
better. Currently, Aggie Bonds are sub-
jected to a volume cap. That puts them
in competition with industrial projects
for bond allocation. This is the problem
we would like to remedy.

Aggie Bonds share few similarities to
Industrial Revenue Bonds and should
not be subjected to the same volume
cap. Insufficient funding due to the vol-
ume cap limits the effectiveness of this
program.
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The solution: amend the Internal
Revenue Code of 1986 to exempt small
issue bonds for agriculture from the
State volume cap.

During the past three years the lowa
Agricultural Development Authority
has consistently used all of the $24 mil-
lion bond allocation it was allowed.
Some beginning farmers had to sit idle
until the next year to close their loan,
or pay a higher interest rate if they
closed their loan without the bond.

We cannot afford to stand by and
allow the next generation of family
farmers to lose out on an opportunity
to start farming. The average age of
America’s family farmers continues to
climb.

Deserving young farmers should not
be forced to compete against industry
for reduced interest loans.

The *“Agricultural Bond Enhance-
ment Act’” will open the door to more
young farmers and help cultivate the
next crop of family farmers in the 21st
century.

KOSOVO REFUGEE REGISTRATION

Mr. GRAMS. Mr. President, we are
all horrified by the human suffering
that we are seeing every day as ethnic
Albanians are being forced to flee
Kosovo. The scope of this tragedy is
overwhelming. Many of the refugees
have not only lost their homes and
other material possessions—they have
been separated from their families and
stripped of their identities, as docu-
ments were stolen and destroyed. While
NATO and the United Nations are try-
ing to manage the refugee crisis, there
have been glaring shortcomings in
their capacity to help refugees to be re-
united with loved ones.

I am pleased the United Nations High
Commissioner for Refugees (UNHCR) is
looking to the private sector for assist-
ance, and that the private sector is
generously contributing equipment,
funds, and expertise to help ease this
horrible situation. UNHCR currently
does not have the technological capa-
bility to furnish a registration system
which could log and issue identifica-
tion papers to over 400,000 displaced
Kosovars who have taken refuge in Al-
bania. So Microsoft, Hewlett-Packard,
Compaqg, Securit World Ltd, and
ScreenCheck B.V., have offered to pro-
vide a registration system that will fa-
cilitate the distribution of relief sup-
plies and assist in the reunification of
family members. Clearly, this effort
will make a substantial difference in
helping the refugees in Albania to re-
build their lives. While we automati-
cally rely on government agencies to
respond to such a crisis, it is encour-
aging to see companies step up to the
plate and volunteer assistance they can
provide faster and more efficiently
than the public sector. This kind of pri-
vate sector involvement should serve
as an example for other companies to
follow.

May 14, 1999
UNITED STATES EMBASSY IN
ISRAEL

Mr. BROWNBACK. Mr. President,
yesterday, Israel marked 32 years since
Jerusalem was united under Israeli
control in the 1967 Mideast war. | rise
today to strongly urge the President of
the United States not to employ the
waiver provision in the Jerusalem Em-
bassy Act of 1995, but rather to fulfill
the intent of that law by moving our
embassy in Israel from Tel Aviv to
Israel’s capital city, Jerusalem.

The United States has diplomatic re-
lations with 184 countries around the
world. With only one of those coun-
tries—Israel—do we neither recognize
the country’s designated capital nor
have our embassy located in the des-
ignated capital. That is as incredible as
it is unacceptable. It is not only that
Israel is one of our closet and most im-
portant allies. Nor is it only the obvi-
ous principle that every country has
the right to designate its own capital.
It is also that there is no other capital
city anywhere whose history is more
intimately associated than is Jerusa-
lem’s with the nation of Israel.

Jerusalem is the only city on earth
that is the capital of the same country,
inhabited by the same people who
speak the same language and worship
the same God as they did 3,000 years
ago. No other city on earth can make
that claim. Three thousand years ago,
David, King of Israel, made Jerusalem
his capital city and brought the Ark of
the Covenant into its gates. Ever since,
Jerusalem has been the cultural, spir-
itual, and religious center of the Jew-
ish people. Twenty-five hundred years
ago an anonymous Jewish psalmist liv-
ing in forced exile wrote the following
words: ““By the rivers of Babylon, there
we sat down and wept when we remem-
bered Zion . . . If | forget the O Jeru-
salem, may my right hand lose its cun-
ning; may my tongue cleave to the roof
of my mouth if I do not remember thee,
If I do not set Jerusalem above my
chief joy.”

Jerusalem has been a capital city of
an independent country only three
times in its history, and all three were
under Jewish sovereignty: under the
four hundred year rule of the House of
Davids, under the restored Jewish com-
monwealth following the period of Bab-
ylonian exile (586-536 BC), and now
under the reborn State of Israel. Jeru-
salem has been the capital of no other
independent state, nor of any other
people. It has had a continuous Jewish
presence for three thousand years, and
for the last hundred and fifty years,
Jews have been the largest single part
of its population.

In 1947, The United Nations General
Assembly passed the Partition Resolu-
tion for Palestine to partition what is
today lIsrael, the West Bank, and Gaza
into what was supposed to become a
Jewish state and a Palestinian Arab
state. In the resolution, Jerusalem was
to have been an international city
under UN auspices. The Jewish commu-
nity of Palestine accepted the partition



		Superintendent of Documents
	2015-06-01T14:08:06-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




