
CONGRESSIONAL RECORD — SENATES6008 June 8, 2001 
Resolved, That the Secretary of State of 

the State of Minnesota is directed to prepare 
copies of this memorial and transmit them 
to the President and the Secretary of the 
United States Senate, the Speaker and the 
Clerk of the United States House of Rep-
resentatives, the chair of the Senate Com-
mittee on Commerce, Science, and Transpor-
tation and Infrastructure, and Minnesota’s 
Senators and Representatives in Congress. 

POM–93. A resolution adopted by the Leg-
islature of the State of Minnesota relative to 
amending the Railroad Unemployment In-
surance Act; to the Committee on Health, 
Education, Labor, and Pensions. 

RESOLUTION NO. 5 
Whereas, numerous railroad employees 

have served their country honorably and 
well in various branches of the armed forces 
for periods in excess of 20 years; and 

Whereas, these military veterans receive 
military retirement pay as partial com-
pensation for their long military service; and 

Whereas, if these veterans work for non-
military employers they can become eligible 
for state unemployment benefits in case of 
layoff and for workers’ compensation in case 
of injury; and 

Whereas, the Railroad Unemployment In-
surance Act (United States Code, title 45, 
section 354(a–1)(ii)) prohibits payment of 
railroad unemployment benefits or railroad 
sickness benefits to otherwise eligible rail-
road employees who are receiving military 
retirement pay for 20 years or more of mili-
tary service: Now, therefore, be it 

Resolved by the Legislature of the State of 
Minnesota, That it petitions the United 
States Congress to promptly amend the Rail-
road Unemployment Insurance Act to allow 
railroad employees collecting military re-
tirement pay to also be eligible for railroad 
unemployment and sickness benefits if they 
otherwise meet the qualifications of these 
benefit programs. Be it further 

Resolved, That the Secretary of State of 
the State of Minnesota is directed to prepare 
copies of this memorial and transmit them 
to the President of the United States, the 
President and the Secretary of the United 
States Senate, the Speaker and the Clerk of 
the United States House of Representatives, 
and Minnesota’s Senators and Representa-
tives in Congress. 

f 

INTRODUCTION OF BILLS AND 
JOINT RESOLUTIONS 

The following bills and joint resolu-
tions were introduced, read the first 
and second times by unanimous con-
sent, and referred as indicated: 

By Mr. HAGEL (for himself and Mr. 
JOHNSON): 

S. 1006. A bill to provide for the energy se-
curity of the United States and promote en-
vironmental quality by enhancing the use of 
motor vehicle fuels from renewable sources, 
and for other purposes; to the Committee on 
Energy and Natural Resources. 

By Mr. REID (for himself, Mr. ALLARD, 
and Mr. ENSIGN): 

S. 1007. A bill to amend the Internal Rev-
enue Code of 1986 to treat gold, silver, and 
platinum, in either coin or bar form, in the 
same manner as stocks and bonds for pur-
poses of the maximum capital gains rate for 
individuals; to the Committee on Finance. 

By Mr. BYRD (for himself and Mr. STE-
VENS): 

S. 1008. A bill to amend the Energy Policy 
Act of 1992 to develop the United States Cli-
mate Change Response Strategy with the 
goal of stabilization of greenhouse gas con-
centrations in the atmosphere at a level that 

would prevent dangerous anthropogenic in-
terference with the climate system, while 
minimizing adverse short-term and long- 
term economic and social impacts, aligning 
the Strategy with United States energy pol-
icy, and promoting a sound national environ-
mental policy, to establish a research and 
development program that focuses on bold 
technological breakthroughs that make sig-
nificant progress toward the goal of sta-
bilization of greenhouse gas concentrations, 
to establish the National Office of Climate 
Change Response within the Executive Office 
of the President, and for other purposes; to 
the Committee on Governmental Affairs. 

f 

SUBMISSION OF CONCURRENT AND 
SENATE RESOLUTIONS 

The following concurrent resolutions 
and Senate resolutions were read, and 
referred (or acted upon), as indicated: 

By Mr. HELMS (for himself, Mr. 
LEAHY, Mr. DEWINE, Mr. DODD, Mr. 
CHAFEE, and Mr. TORRICELLI): 

S. Res. 107. A resolution congratulating the 
people of Peru on the occasion of their demo-
cratic elections on June 3, 2001; to the Com-
mittee on Foreign Relations. 

By Mr. ALLARD (for himself, Mr. SAR-
BANES, Mr. REED, and Mr. BROWN-
BACK): 

S. Res. 108. A resolution recognizing Na-
tional Homeownership Week and the impor-
tance of homeownership to building strong 
communities and families in the United 
States; to the Committee on the Judiciary. 

By Mr. ALLARD (for himself, Mr. SAR-
BANES, Mr. REED, and Mr. BROWN-
BACK): 

S. Con. Res. 48. A concurrent resolution 
recognizing Habitat for Humanity Inter-
national for its work in helping families in 
the United States to realize the dream of 
homeownership; to the Committee on the Ju-
diciary. 

f 

ADDITIONAL COSPONSORS 
S. 37 

At the request of Mr. LUGAR, the 
name of the Senator from Georgia (Mr. 
MILLER) was added as a cosponsor of S. 
37, a bill to amend the Internal Rev-
enue Code of 1986 to provide for a chari-
table deduction for contributions of 
food inventory. 

S. 170 
At the request of Mr. REID, the name 

of the Senator from Rhode Island (Mr. 
CHAFEE) was added as a cosponsor of S. 
170, a bill to amend title 10, United 
States Code, to permit retired mem-
bers of the Armed Forces who have a 
service-connected disability to receive 
both military retired pay by reason of 
their years of military service and dis-
ability compensation from the Depart-
ment of Veterans Affairs for their dis-
ability. 

S. 283 
At the request of Mr. MCCAIN, the 

name of the Senator from Washington 
(Mrs. MURRAY) was added as a cospon-
sor of S. 283, a bill to amend the Public 
Health Service Act, the Employee Re-
tirement Income Security Act of 1974, 
and the Internal Revenue code of 1986 
to protect consumers in managed care 
plans and other health coverage. 

S. 508 
At the request of Mr. LUGAR, the 

name of the Senator from North Caro-

lina (Mr. HELMS) was added as a co-
sponsor of S. 508, a bill to authorize the 
President to promote posthumously 
the late Raymond Ames Spruance to 
the grade of Fleet Admiral of the 
United States Navy, and for other pur-
poses. 

S. 530 
At the request of Mr. GRASSLEY, the 

name of the Senator from Kansas (Mr. 
BROWNBACK) was added as a cosponsor 
of S. 530, a bill to amend the Internal 
Revenue Code of 1986 to provide a 5- 
year extension of the credit for pro-
ducing electricity from wind. 

S. 718 
At the request of Mr. MCCAIN, the 

name of the Senator from Alabama 
(Mr. SESSIONS) was added as a cospon-
sor of S. 718, a bill to direct the Na-
tional Institute of Standards and Tech-
nology to establish a program to sup-
port research and training in methods 
of detecting the use of performance-en-
hancing drugs by athletes, and for 
other purposes. 

S. 724 
At the request of Mr. BOND, the name 

of the Senator from Arkansas (Mrs. 
LINCOLN) was added as a cosponsor of S. 
724, a bill to amend title XXI of the So-
cial Security Act to provide for cov-
erage of pregnancy-related assistance 
for targeted low-income pregnant 
women. 

S. 756 
At the request of Mr. GRASSLEY, the 

name of the Senator from Oregon (Mr. 
WYDEN) was added as a cosponsor of S. 
756, a bill to amend the Internal Rev-
enue Code of 1986 to extend and modify 
the credit for electricity produced from 
biomass, and for other purposes. 

S. 781 
At the request of Mr. LOTT, his name 

was added as a cosponsor of S. 781, a 
bill to amend section 3702 of title 38, 
United States Code, to extend the au-
thority for housing loans for members 
of the Selected Reserve. 

S. 812 
At the request of Mr. SCHUMER, the 

name of the Senator from South Da-
kota (Mr. JOHNSON) was added as a co-
sponsor of S. 812, a bill to amend the 
Federal Food, Drug, and Cosmetic Act 
to provide greater access to affordable 
pharmaceuticals. 

S. 838 
At the request of Mr. DEWINE, the 

name of the Senator from Maine (Ms. 
COLLINS) was added as a cosponsor of S. 
838, a bill to amend the Federal Food, 
Drug, and Cosmetic Act to improve the 
safety and efficacy of pharmaceuticals 
for children. 

S. 856 
At the request of Mr. KERRY, the 

name of the Senator from Montana 
(Mr. BURNS) was added as a cosponsor 
of S. 856, a bill to reauthorize the 
Small Business Technology Transfer 
Program, and for other purposes. 

S. 866 
At the request of Mr. REID, the name 

of the Senator from Illinois (Mr. DUR-
BIN) was added as a cosponsor of S. 866, 
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a bill to amend the Public Health Serv-
ice Act to provide for a national media 
campaign to reduce and prevent under-
age drinking in the United States. 

S. 967 

At the request of Mr. BOND, the 
names of the Senator from Kansas (Mr. 
ROBERTS) and the Senator from Utah 
(Mr. BENNETT) were added as cospon-
sors of S. 967, a bill to establish the 
Military Readiness Investigation 
Board, and for other purposes. 

S. 993 

At the request of Mrs. CARNAHAN, the 
names of the Senator from Nebraska 
(Mr. HAGEL) and the Senator from 
Vermont (Mr. LEAHY) were added as co-
sponsors of S. 993, a bill to extend for 4 
additional months the period for which 
chapter 12 of title 11, United States 
Code, is reenacted. 

S. 999 

At the request of Mr. BINGAMAN, the 
name of the Senator from North Da-
kota (Mr. CONRAD) was added as a co-
sponsor of S. 999, a bill to amend title 
10, United States Code, to provide for a 
Korea Defense Service Medal to be 
issued to members of the Armed Forces 
who participated in operations in 
Korea after the end of the Korean War. 

S. RES. 16 

At the request of Mr. LOTT, his name 
was added as a cosponsor of S. Res. 16, 
a resolution designating August 16, 
2001, as ‘‘National Airborne Day.’’ 

S. CON. RES. 42 

At the request of Mr. SANTORUM, his 
name was added as a cosponsor of S. 
Con. Res. 42, a concurrent resolution 
condemning the Taleban for their dis-
criminatory policies and for other pur-
poses. 

S. CON. RES. 43 

At the request of Mr. LEVIN, the 
name of the Senator from Wisconsin 
(Mr. KOHL) was added as a cosponsor of 
S. Con. Res. 43, a concurrent resolution 
expressing the sense of the Senate re-
garding the Republic of Korea’s ongo-
ing practice of limiting United States 
motor vehicles access to its domestic 
market. 

AMENDMENT NO. 648 

At the request of Mr. HELMS, the 
name of the Senator from Arizona (Mr. 
KYL) was added as a cosponsor of 
amendment No. 648. 

f 

STATEMENTS ON INTRODUCED 
BILLS AND JOINT RESOLUTIONS 

By Mr. REID (for himself, Mr. 
ALLARD, and Mr. ENSIGN): 

S. 1007. A bill to amend the Internal 
Revenue Code of 1986 to treat gold, sil-
ver, and platinum, in either coin or bar 
form, in the same manner as stocks 
and bonds for purposes of the max-
imum capital gains rate for individ-
uals; to the Committee on Finance. 

Mr. REID. Mr. President, today I am 
introducing the Fair Treatment for 
Precious Metals Investors Act. 

Investors may be surprised to dis-
cover that investments in precious 

metals are taxed as ‘‘collectibles’’ 
similar to vintage wines and rate coins, 
subjecting them to higher capital gains 
tax rates than other commodities. 

Historically, precious metals bullion 
has been a rarity, and was valued more 
for its uniqueness than for its metal 
content, but today, precious metals 
bullion coins are specifically designed 
and produced by governments to be 
used as an investment vehicle similar 
to stocks and bonds. 

Precious metals bullion can be a val-
uable and stable asset for investors, 
but as long the Tax Code penalizes in-
vestment in precious metals, this com-
modity will remain largely unattrac-
tive. 

The Fair Treatment for Precious 
Metals Investors Act will update the 
tax classification of precious metals 
bullion (that is, gold, silver, and plat-
inum), and give precious metals hold-
ings the same capital gains tax pref-
erence that stocks, bonds, mutual 
funds, and other capital assets are cur-
rently afforded. 

Precious metals are vital to Nevada’s 
and our nations economy. 

Nevada is the third largest producer 
of gold in the world, behind Australia 
and South Africa, giving the United 
States a trade surplus of gold exceed-
ing $1 billion. 

Undoubtedly, much of the gold that 
the United States Government uses to 
produce its gold bullion coins comes 
from Nevada. 

Gold has been valued for centuries, 
and it continues to be an important 
commodity to investors today. 

Although the value of stocks and 
other investment commodities may 
fluctuate drastically, gold’s value has 
remained relatively stable over time. 

In today’s volatile market environ-
ment, gold’s stability promises to 
make it an even more attractive in-
vestment. 

Only in the last 30 years have govern-
ments such as the United States, Can-
ada, Mexico, Australia, Austria, and 
South Africa minted precious metals 
bullion coins to serve as a way for in-
vestors to diversify their holdings with 
tangible assets. Prior to that time, pre-
cious metals bullion was a rarity, and 
was valued more for its uniqueness 
than for its metal content. Today, bul-
lion is used as a safe, convenient, and 
affordable way to invest in precious 
metals. 

In 1997, the Taxpayer Relief Act cor-
rected the Tax Code to allow precious 
metals bullion coins held in IRA ac-
counts to be taxed at the same rate as 
stocks and other capital assets. The 
Tax Code simply needs to be updated to 
further accommodate the changes in 
investor opportunities and preferences. 

I am pleased that Senators ALLARD 
and ENSIGN have agreed to cosponsor 
this bill. I look forward to receiving 
the support of other Senators on both 
sides of the aisle to correct this tax in-
equity. 

I ask unanimous consent that the 
text of the bill be printed in the 
RECORD. 

There being no objection, the bill was 
ordered to be printed in the RECORD, as 
follows: 

S. 1007 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Fair Treat-
ment for Precious Metals Investors Act’’. 
SEC. 2. GOLD, SILVER, AND PLATINUM TREATED 

IN THE SAME MANNER AS STOCKS 
AND BONDS FOR MAXIMUM CAPITAL 
GAINS RATE FOR INDIVIDUALS. 

(a) IN GENERAL.—Subparagraph (A) of sec-
tion 1(h)(6) of the Internal Revenue Code of 
1986 (relating to definition of collectibles 
gain and loss) is amended by striking ‘‘with-
out regard to paragraph (3) thereof’’ and in-
serting ‘‘without regard to so much of para-
graph (3) thereof as relates to palladium and 
the bullion requirement for physical posses-
sion by a trustee’’. 

(b) EFFECTIVE DATE.—The amendment 
made by subsection (a) shall apply to taxable 
years beginning after December 31, 2000. 

By Mr. BYRD (for himself and 
Mr. STEVENS): 

S. 1008. A bill to amend the Energy 
Policy Act of 1992 to develop the 
United States Climate Change Re-
sponse Strategy with the goal of sta-
bilization of greenhouse gas concentra-
tions in the atmosphere at a level that 
would prevent dangerous anthrogenic 
interference with the climate system, 
while minimizing adverse short-term 
and long-term economic and social im-
pacts, aligning the Strategy with 
United States energy policy, and pro-
moting a sound national environ-
mental policy, to establish a research 
and development program that focuses 
on bold technological breakthroughs 
that make significant progress toward 
the goal of stabilization of greenhouse 
gas concentrations, to establish the 
National Office of Climate Change 
Rsponse within the Executive Office of 
the President, and for other purposes; 
to the Committee on Governmental Af-
fairs. 

Mr. BYRD. Mr. President, I ask unan-
imous consent that the text of the bill 
be printed in the RECORD. 

There being no objection, the bill was 
ordered to be printed in the RECORD, as 
follows: 

S. 1008 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Climate 
Change Strategy and Technology Innovation 
Act of 2001’’. 
SEC. 2. FINDINGS. 

Congress finds that— 
(1) evidence continues to build that in-

creases in atmospheric concentrations of 
greenhouse gases are contributing to global 
climate change; 

(2) in 1992, the Senate ratified the United 
Nations Framework Convention on Climate 
Change, done at New York on May 9, 1992, 
the ultimate objective of which is the ‘‘sta-
bilization of greenhouse gas concentrations 
in the atmosphere at a level that would pre-
vent dangerous anthropogenic interference 
with the climate system’’; 

(3) although science currently cannot de-
termine precisely what atmospheric con-
centrations are ‘‘dangerous’’, the current 

VerDate Mar 15 2010 03:15 Dec 20, 2013 Jkt 081600 PO 00000 Frm 00013 Fmt 0624 Sfmt 0634 J:\ODA425\1997-2008-FILES-4-SS-PROJECT\2001-SENATE-REC-FILES\RECFILES-NEW\Sm
m

ah
er

 o
n 

D
S

K
C

G
S

P
4G

1 
w

ith
 S

O
C

IA
LS

E
C

U
R

IT
Y


		Superintendent of Documents
	2015-05-28T09:25:02-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




