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SEC. . TRADE ADJUSTMENT ASSISTANCE AND

HEALTH BENEFITS FOR TEXTILE
AND APPAREL WORKERS.

(a) IN GENERAL.—An individual employed
in the textile or apparel industry before the
date of enactment of this Act who, after De-
cember 31, 1998—

(1) lost, or loses, his or her job (other than
by termination for cause); and

(2) has not been re-employed in that indus-
try, is deemed to be eligible for adjustment
assistance under subchapter A of chapter 2 of
title II of the Trade Act of 1974 (19 U.S.C. 2271
et seq.).

(b) EFFECTIVE DATE.—This section takes
effect on the day after the date of enactment
of this Act.
SEC. . SENSE OF THE SENATE REGARDING PRE-

VENTION OF CORPORATE EXPATRIA-
TION TO AVOID UNITED STATES IN-
COME TAX.

(a) IN GENERAL.—It is the sense of the Sen-
ate that paragraph (4) of section 7701(a) of
the Internal Revenue Code of 1986 (defining
domestic) should be amended to read as fol-
lows:

‘‘(4) DOMESTIC.—
‘‘(A) IN GENERAL.—Except as provided in

subparagraph (B), the term ‘domestic’ when
applied to a corporation or partnership
means created or organized in the United
States or under the law of the United States
or of any State unless, in the case of a part-
nership, the Secretary provides otherwise by
regulations.

‘‘(B) CERTAIN CORPORATIONS TREATED AS DO-
MESTIC.—

‘‘(i) IN GENERAL.—The acquiring corpora-
tion in a corporate expatriation transaction
shall be treated as a domestic corporation.

‘‘(ii) CORPORATE EXPATRIATION TRANS-
ACTION.—For purposes of this subparagraph,
the term ‘corporate expatriation trans-
action’ means any transaction if—

‘‘(I) a nominally foreign corporation (re-
ferred to in this subparagraph as the ‘acquir-
ing corporation’) acquires, as a result of such
transaction, directly or indirectly substan-
tially all of the properties held directly or
indirectly by a domestic corporation, and

‘‘(II) immediately after the transaction,
more than 80 percent of the stock (by vote or
value) of the acquiring corporation is held by
former shareholders of the domestic corpora-
tion by reason of holding stock in the domes-
tic corporation.

‘‘(iii) LOWER STOCK OWNERSHIP REQUIRE-
MENT IN CERTAIN CASES.—Subclause (II) of
clause (ii) shall be applied by substituting ‘50
percent’ for ‘80 percent’ with respect to any
nominally foreign corporation if—

‘‘(I) such corporation does not have sub-
stantial business activities (when compared
to the total business activities of the ex-
panded affilated group) in the foreign coun-
try in which or under the law of which the
corporation is created or organized, and

‘‘(II) the stock of the corporation is pub-
licly traded and the principal market for the
public trading of such stock is in the United
States.

‘‘(iv) PARTNERSHIP TRANSACTIONS.—The
term ‘corporate expatriation transaction’ in-
cludes any transaction if—

‘‘(I) a nominally foreign corporation (re-
ferred to in this subparagraph as the ‘acquir-
ing corporation’) acquires, as a result of such
transaction, directly or indirectly properties
constituting a trade or business of a domes-
tic partnership,

‘‘(II) immediately after the transaction,
more than 80 percent of the stock (by vote or
value) of the acquiring corporation is held by
former partners of the domestic partnership
(determined without regard to stock of the
acquiring corporation which is sold in a pub-
lic offering related to the transaction), and

‘‘(III) the acquiring corporation meets the
requirements of subclauses (I) and (II) of
clause (iii).

‘‘(v) SPECIAL RULES.—For purposes of this
subparagraph—

‘’(I) a series of related transactions shall be
treated as 1 transaction, and

‘‘(II) stock held by members of the ex-
panded affiliated group which includes the
acquiring corporation shall not be taken into
account in determining ownership.

‘‘(vi) OTHER DEFINITIONS.—For purposes of
this subparagraph—

‘‘(I) NOMINALLY FOREIGN CORPORATION.—
The term ‘nominally foreign corporation’
means any corporation which would (but for
this subparagraph) be treated as a foreign
corporation.

‘‘(II) EXPANDED AFFILIATED GROUP.—The
term ‘expanded affiliated group’ means an
affiliated group (as defined in section 1504(a)
without regard to section 1504(b)).’’

(b) EFFECTIVE DATES.—It is further the
sense of the Senate that—

(1) such as amendment should apply to cor-
porate expatriation transactions completed
after September 11, 2001;

(2) such an amendment should also apply
to corporate expatriation transactions com-
pleted on or before September 11, 2001, but
only with respect to taxable years of the ac-
quiring corporation beginning after Decem-
ber 31, 2003; and

(3) that any revenues attributable to such
an amendment should be used to pay for ben-
efits for textile and apparel workers deemed
to be eligible for adjustment assistance
under subchapter A of chapter 2 of title II of
the Trade Act of 1974 (19 U.S.C. 2271 et seq.)
under this Act.
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NOTICES OF HEARINGS/MEETINGS
COMMITTEE ON ENERGY AND NATURAL

RESOURCES

Mr. BINGAMAN. Mr. President, I
would like to announce for the infor-
mation of the Senate and the public
that the Committee on Energy and
Natural Resources has scheduled a field
hearing in Bloomfield, NM to identify
issues related to the inspection and en-
forcement of Bureau of Land Manage-
ment oil and gas wells in the Farm-
ington area and attempts to remedy
computer problems affecting Minerals
Management Service payments in New
Mexico.

The hearing will take place on Fri-
day, May 31, at 9:00 a.m. at the Bloom-
field Cultural Complex at 333 S. First
Street, Bloomfield, NM.

Those wishing to submit written
statements on the subject matter of
this hearing should address them to
the Committee on Energy and Natural
Resources, United States Senate,
Washington, D.C. 20510.

For further information, please call
John Watts at 202/224–5488.

COMMITTEE ON INDIAN AFFAIRS

Mr. INOUYE. Mr. President, I would
like to announce that the Committee
on Indian Affairs will meet on Wednes-
day, May 22, 2002, at 10 a.m. in room 485
of the Russell Senate Office Building to
conduct a hearing on S. 1340, a bill to
amend the Indian Land Consolidation
Act to provide for probate reform with
respect to trust or restricted lands.

Those wishing additional information
may contact the Indian Affairs Com-
mittee at 224–2251.

SUBCOMMITTEE ON WATER AND POWER

Mr. BINGAMAN. Mr. President, I
would like to announce for the infor-

mation of the Senate and the public
that a hearing has been scheduled be-
fore the Subcommittee on Water and
Power of the Committee on Energy and
Natural Resources.

The hearing will take place on Thurs-
day, June 6, 2002, at 2:30 p.m. in room
366 of the Dirksen Senate Office Build-
ing in Washington, D.C.

The purpose of the hearing is to re-
ceive testimony on the following bills:

S. 1310, to provide for the sale of cer-
tain real property in the Newlands
Project, Nevada, to the City of Fallon,
Nevada;

S. 2475, to amend the Central Utah
Project Completion Act to clarify the
responsibilities of the Secretary of the
Interior with respect to the Central
Utah Project, to redirect unexpended
budget authority for the Central Utah
Project for wastewater treatment and
reuse and other purposes, to provide for
prepayment of repayment contracts for
municipal and industrial water deliv-
ery facilities, and to eliminate a dead-
line for such prepayment;

S. 1385, to authorize the Secretary of
the Interior, pursuant to the provisions
of the Reclamation Wastewater and
Groundwater Study and Facilities Act,
to participate in the design, planning,
and water construction of the
Lakehaven water reclamation project
for the reclamation and reuse of water,

S. 1824/H.R. 2828, to authorize pay-
ments to certain Klamath Project
water distribution entities for amounts
assessed by the entities for operation
and maintenance of the Project’s irri-
gation works for 2001, to authorize
funds to such entities of amounts col-
lected by the Bureau of Reclamation
for reserved works for 2001, and for
other purposes;

S. 1883, to authorize the Bureau of
Reclamation to participate in the reha-
bilitation of the Wallowa Lake Dam in
Oregon, and for other purposes;

S. 1999, to re-authorize the Mni
Wiconi Rural Water Supply Project;
and

H.R. 706, to direct the Secretary of
the Interior to convey certain prop-
erties in the vicinity of the Elephant
Butte Reservoir and the Caballo Res-
ervoir, NM.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, United States Senate, 312
Dirksen Senate Office Building, Wash-
ington, DC 20510.

For further information, please con-
tact Patty Beneke or Mike Connor of
the committee staff at (202–224–5451) or
(202–224–5479).

f

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON BANKING, HOUSING, AND URBAN
AFFAIRS

Mr. REID. Mr. President, I ask unan-
imous consent that the Committee on
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