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have paid that you thought was going
into a trust fund, in fact, a lockbox,
passed seven times while the Repub-
licans have been in charge of this
House. Seven times we passed a
lockbox for Social Security. Well, we
cannot afford a lockbox anymore. It is
busted open and robbed. Empty. That
money is going to be used to finance
the tax cut and replaced with 10Us. So
the millionaire who gets a $93,500 ben-
efit under this bill, they pay a FICA
tax at the rate of .7 percent, one-tenth
of the rate at which a wage-earning
teacher or sales clerk pays that same
tax, because they do not pay it on any
income over $88,000 a year.
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So $912,000 of their income is exempt
from FICA tax, and the poor person
who works for minimum wage or for a
decent wage is paying FICA tax of 7
percent on every penny earned.

Finally, they made much hay on the
fact that they were going to do so
much with the child credit. Of course,
it was temporary and going to expire in
2 years, but that is probably a glitch
and they would have discovered that
later.

But there was another little glitch.
Most Americans, in fact, all Americans
who earn between $10,500 and $26,625
will not get the child care credit. That
is an awful lot of people who have an
awful lot of need. That includes 11.9
million children.

So, all in all, what we have here is
one of the biggest scams in history.
Never before has this country in a time
of huge deficit borrowing, and that is
how this is being paid for, borrowed so
much money from so many wage-earn-
ing Americans to give to so very few at
the top under the premise that some-
how those really rich people might in-
vest or spend that money in a way to
give those working people jobs so they
can pay more FICA taxes that can be
transferred to them in next year’s tax
cuts, which the President has already
targeted toward those who earn over $1
million a year, to help them have more
to contribute at election time in what
is expected to be a record expensive
Presidential election.

The system is incredibly corrupt.

———

JOBS AND GROWTH, TAX CREDITS
AND SMALL BUSINESS

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas (Mr. HENSARLING) is
recognized for 5 minutes.

Mr. HENSARLING. Mr. Speaker, last
Wednesday President Bush signed the
Jobs and Growth Act of 2003, a bill 1
was proud to cosponsor.

After liberating the people of lIraq
from despotism, it was time to liberate
the American family from economic
uncertainty. The best way to do that is
to create jobs and economic growth,
and although this bill has been sub-
stantially compromised, the bill was
designed to do just that. Yet there are
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some in this body who still complain.
They say the bill is not fair. They say
that there is not tax relief for the poor.

Mr. Speaker, they are wrong. First,
for all practical purposes, poor people
do not pay income taxes. In fact, in
this bill, we take 3.7 million Americans
off the tax rolls. That is right, almost
4 million people who paid income taxes
last year will pay no income taxes this
year. None. How much more tax relief
can you receive than having your tax
bill canceled, torn up, thrown away?
These Americans join millions of other
low-income Americans who have al-
ready been taken off the tax rolls in re-
cent history.

By lowering marginal rates, Mr.
Speaker, other lower-income Ameri-
cans benefit as well. Many who were in
the 15 percent bracket last year are
now in the 10 percent bracket. The net
result is, the bottom 50 percent of wage
earners in America now pay 3.9 percent
of the income taxes. In contrast, the
top 10 percent of wage earners in Amer-
ica pay over 50 percent of the income
taxes.

What the critics of this bill fail to ap-
preciate is that tax relief is for tax-
payers. If you do not pay taxes, you
should not expect tax relief.

Mr. Speaker, it is clear that some in
this body are confusing tax relief with
welfare. Welfare is about direct govern-
ment assistance to those who are at or
near the poverty line. Fortunately,
under a Republican Congress we have
continued to move millions of Ameri-
cans from welfare to work, and we have
increased Federal child care funding by
166 percent. We have increased funding
for housing by 75 percent. Just this
past year we committed $17 billion to
the TANF program.

Tax relief is different from welfare.
Tax relief is about allowing taxpayers
to keep more of what they have earned,
earned through their hard work, keep-
ing more of their own wages for their
families.

Mr. Speaker, let us not forget, it is
not the government’s money, it is the
American family’s money. If critics of
the Jobs and Growth Act truly care
about low-income people, they should
help move them off of welfare, off of
welfare checks, onto paychecks. In
other words, they should join us in cre-
ating jobs.

But, Mr. Speaker, jobs are not to be
found hanging in the trees, nor do they
fall from the sky, and they sure are not
brought to us by the Federal Govern-
ment. Jobs are created by hard-work-
ing, risk-taking, visionary men and
women who, with access to capital, roll
up their sleeves, and they work hard to
create that next generation of soft-
ware, a new automobile repair shop, an
innovative sign painting company, or
any other enterprise.

Small business is the job engine of
America. It creates two out of three
jobs in our country. But, Mr. Speaker,
the number one impediment to launch-
ing a new job-creating enterprise is ac-
cess to capital. That is why we cut cap-
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ital gains and dividend taxes in this
bill. You cannot have capitalism with-
out capital, and by lowering these tax
rates, we will spur capital formation,
the lifeblood of small business.
Additionally, we have lowered mar-
ginal tax rates. This is important, be-
cause 80 percent of the tax relief from
reducing the top marginal rate goes to

small business owners and entre-
preneurs.

Mr. Speaker, | have had a number of
jobs in my life. I used to clean out

chicken houses. | used to bus tables. |
have loaded windows on a loading dock.
I have been an officer in two companies
and started my own small business. In
all of those jobs, not one low-income
person has ever hired me. It was a tax-
payer, a taxpayer who had vision, who
had access to capital and went out and
took a risk. If we want jobs, these are
the people who need tax relief.

If we really care about low-income
families in America, and if we truly
want to be fair, let us quit trying to
turn the Tax Code into a welfare sys-
tem. Let us give tax relief to tax-
payers, to small businessmen, to entre-
preneurs, and go out and create jobs,
jobs, jobs and more jobs.

———

TRIBUTE TO JOSEPH ROSEN

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from lllinois (Mr. DAVIS) is rec-
ognized for 5 minutes.

Mr. DAVIS of Illinois. Mr. Speaker, |
rise to pay tribute to a longtime friend,
mentor, fellow activist and one of the
most committed and dedicated edu-
cators that | have ever known, Mr. Joe
Rosen.

Joe died a few days ago at the ripe
age of 91, after having devoted much of
his adult life to teaching, being a prin-
cipal, a district superintendent and
overall advocate for improving teach-
ing techniques and for finding addi-
tional ways to more effectively educate
racial minorities and disadvantaged
children.

One of Joe’s unique characteristics is
that he never gave up on the neighbor-
hood where he grew up and sharpened
his skills. Mr. Rosen was born and grew
up on the west side of Chicago in a
community that was predominantly
Jewish. He graduated from Marshall
High School and put himself through
college, working as a taxi driver, at the
post office, and as a laundry worker.

His undergraduate studies were at
the Chicago Teachers College and he
earned a master’s degree at DePaul
University. Mr. Rosen studied to be-
come a biology teacher, but could not
find an opening during the Great De-
pression. Therefore, he took a job
teaching physical education and did
that for several years. He loved to tell
the story of how he beat out the leg-
endary Chicago Sun Times columnist
Irv Kupcinet for a handball instructor’s
position because he was willing to
work for less money.

Joe eventually got a job teaching bi-
ology at Wells High School, and in 1947
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