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an opportunity for administrative review in
the Internal Revenue Service Office of Ap-
peals has been sent with respect to a penalty
to which this section applies, only the Com-
missioner of Internal Revenue may com-
promise all or any portion of such penalty.

‘“(2) APPLICABLE RULES.—The rules of para-
graphs (2), (3), (4), and (5) of section 6707A(d)
shall apply for purposes of paragraph (1).

‘“(e) COORDINATION WITH OTHER PEN-
ALTIES.—Except as otherwise provided in this
part, the penalty imposed by this section
shall be in addition to any other penalty im-
posed by this title.

¢“(f) CROSS REFERENCES.—

“(1) For coordination of penalty with un-
derstatements under section 6662 and other
special rules, see section 6662A(e).

“2) For reporting of penalty imposed
under this section to the Securities and Ex-
change Commission, see section 6707A(e).”.

(b) CLERICAL AMENDMENT.—The table of
sections for part II of subchapter A of chap-
ter 68 is amended by inserting after the item
relating to section 6662A the following new
item:

‘“‘Sec. 6662B. Penalty for understatements at-
tributable to transactions lack-
ing economic substance, etc.”’.

(c) EFFECTIVE DATE.—The amendments
made by this section shall apply to trans-
actions entered into after the date of the en-
actment of this Act.

———

NOTICES OF HEARINGS/MEETINGS

SUBCOMMITTEE ON PUBLIC LANDS AND FORESTS

Mr. CRAIG. Mr. President, I would
like to announce for the information of
the Senate and the public that an over-
sight hearing has been scheduled before
the Subcommittee on Public Lands and
Forests of the Committee on Energy
and Natural Resources.

The hearing will be held on Wednes-
day, April 21st, at 2:30 p.m. in room
SD-366 of the Dirksen Senate Office
Building.

The purpose of the hearing is to re-
ceive testimony on implementation of
the Recreation Fee Demonstration
Program by the Forest Service and Bu-
reau of Land Management, and on poli-
cies related to the program.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, United States Senate, Wash-
ington, DC 20510-6150.

For further information, please con-
tact Frank Gladics at 202-224-2878.

———

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the
Senate on April 1, 2004, at 9:30 a.m., in
open and closed session to receive tes-
timony for Unified and Regional Com-
manders on their military strategy and
operational requirements, in review of
the Defense Authorization Request for
fiscal year 2005.
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The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON BANKING, HOUSING AND URBAN

AFFAIRS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Banking, Housing, and
Urban Affairs be authorized to meet
during the session of the Senate on
Thursday, April 1, 2004, at 2 p.m. to
mark up an original bill entitled ‘“The
Federal Housing Enterprise Regulatory
Reform Act of 2004.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON COMMERCE, SCIENCE, AND
TRANSPORTATION

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Commerce, Science, and
Transportation be authorized to meet
on Thursday, April 1, 2004, off the Sen-
ate floor on pending Committee busi-
ness.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Thursday, April 1, 2004, at
9:30 a.m. to hold a hearing on Economic
Treaties.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary be authorized
to meet to conduct a markup on Thurs-
day, April 1, 2004, at 9:30 a.m. in Dirk-
sen Senate Building room 226.

Agenda:

I. Nominations: Henry W. Saad to be
U.S. Circuit Judge for the Sixth Cir-
cuit; Peter W. Hall to be U.S. Circuit
Judge for the Second Circuit; William
Gerry Myers III to be U.S. Circuit
Judge for the Ninth Circuit; Roger T.
Benitez to be U.S. District Judge for
the Southern District of California;
Jane J. Boyle to be U.S. District Judge
for the Northern District of Texas;
Marcia G. Cooke to be U.S. District
Judge for the Southern District of
Florida; Paul S. Diamond to be U.S.
District Judge for the Eastern District
of Pennsylvania; Walter D. Kelley, Jr.
to be U.S. District Judge for the East-
ern District of Virginia; and Matthew
G. Whitaker to be U.S. Attorney for
the Southern District of Iowa.

II. Bills: S. 1735—Gang Prevention
and Effective Deterrence Act of 2003
[Hatch, Chambliss, Cornyn, Feinstein,
Graham, Grassley, Schumer].

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON VETERANS’ AFFAIRS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Veterans’ Affairs be author-
ized to meet during the session of the
Senate on Thursday, April 1, 2004, for a
hearing to consider the nominations of
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Robert N. Davis, to be Judge, U.S.
Court of Appeals for Veterans’ Claims,
and Pamela M. Iovino, to be Assistant
Secretary of Veterans Affairs for Con-
gressional Affairs.

The hearing will take place in room
418 of the Russell Senate Office Build-
ing at 2:30 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON CLEAN AIR, CLIMATE CHANGE
AND NUCLEAR SAFETY

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Sub-
committee on Clean Air, Climate
Change, and Nuclear Safety be author-
ized to meet on Thursday, April 1 at
9:30 a.m. to conduct an oversight hear-
ing on the implementation of the Na-
tional Ambient Air Quality Standards
for Particulate Matter and Ozone.

The meeting will be held in SD 406.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON IMMIGRATION AND BORDER

SECURITY

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary Subcommittee
on Immigration and Border Security be
authorized to meet to conduct a hear-
ing On ‘‘Securing Our Borders Under a
Temporary Guest Worker Proposal’’ on
Thursday, April 1, 2004, at 2:30 p.m. in
SD226.

Panel 1: The Honorable Robert Bon-
ner, Commissioner, U.S. Customs and
Border Protection, Department of
Homeland Security, Washington, DC;
The Honorable Stewart Verdery, As-
sistant Secretary for Policy, Border
and Transportation Security Direc-
torate, Department of Homeland Secu-
rity, Washington, DC; and Director
Donna Bucella, Terrorist Screening
Center, Federal Bureau of Investiga-
tions, Department of Justice, Wash-
ington, DC.

Panel II: Daniel Griswald, Associate
Director for Trade Policy Studies, Cato
Institute, Washington, DC and Mar-
garet D. Stock, Associate Professor,
U.S. Military Academy, West Point,

NY.

THE PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON READINESS AND
MANAGEMENT SUPPORT

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Sub-
committee on Readiness and Manage-
ment support of the Committee on
Armed Services be authorized to meet
during the session of the Senate on
April 1, 2004, at 2:30 p.m., in open ses-
sion to receive testimony on military
installation programs in review of the
Defense authorization request for fiscal
year 2005.

THE PRESIDING OFFICER. Without
objection, it so ordered.

SUBCOMMITTEE ON SCIENCE, TECHNOLOGY AND

SPACE

MR. GRASSLEY. Mr. President, I
ask unanimous consent that the Sub-
committee on Science, Technology and
Space be authorized to meet on Thurs-
day, April 1, 2004, at 2:30 p.m., on NASA
FY05 Budget, in SR-253.
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