October 27, 2005

EXXON’S EXTRAORDINARY
PROFITS

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes.

Ms. KAPTUR. Mr. Speaker, tonight I
would like to place on the RECORD the
extraordinary profits of one corpora-
tion registered with the New York
Stock Exchange by the name of Exxon.

Today, news reports indicate that
Exxon, the world’s largest publicly
traded company, has posted the largest
U.S. corporate profit in world history:
nearly $10 billion. That is $10 billion in
just 3 months.

We know where that money came
from. It came from all of us. It came
from the American people. Quarterly
profits for Exxon are up 75 percent
since last year. The revenue of this
company alone will ring in at over $100
billion this year.

Now how big is $100 billion? Well, $100
billion is about one-quarter of what the
U.S. Department of Defense spends in 1
year. But $100 billion is more than all
of the following U.S. Departments
spend in a year combined. The whole
U.S. Department of Education, all of
the student loans, all of the help for
our school children around the coun-
try, it is a drop in the bucket compared
to the profits of Exxon.

The U.S. Environmental Protection
Agency, that is small potatoes com-
pared to what Exxon earns.

The Department of Transportation,
with all of those bridges across the
United States that have to be fixed,
some in rural areas, certainly in the
big cities, crumbling infrastructure,
well, Exxon’s profits are a lot larger
than the Department of Transportation
spends in a year.

NASA, poor NASA, they only have
about $16 billion a year to explore
outerspace and the heavens beyond us.

If you add them all up: Department
of Education, Environmental Protec-
tion Agency, Department of Transpor-
tation, and NASA, they do not equal
the revenues of Exxon.

Now the interesting thing about
Exxon, it is the world’s largest publicly
traded company, but it has a special
deal. Guess where most of its oil comes
from? Saudi Arabia. Have no doubt,
with the special licensing agreement
signed with that company, a lot of that
money drawn off of this marketplace
will not go to education of our chil-
dren, it will not go to fix up our roads,
it is not going to help clean up our en-
vironment, and it certainly will not
take us as far as Saturn.

No, a lot of those dollars will be used
to hire mercenaries to protect the
Saudi oil interests, which is one of the
major places this country imports pe-
troleum from because we cannot figure
out how to get it right here at home.

Mr. Speaker, $9.9 billion in one quar-
ter. Think of what those funds could do
if you did not put them in Exxon’s
pockets. Think what they could do in
your community. Take a program, a
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teeny program like the Senior Farm-
ers’ Market Nutrition Program, which
spends not $9.9 billion, but $15 million
a year. That is pocket change to
Exxon. It gives little coupons to senior
citizens across our country who cannot
afford to pay these rising gas prices
and cannot afford to pay for their heat-
ing bills this winter. It gives them $20
a month in the summer to go to farm-
ers’ markets in their communities to
purchase fresh fruits and vegetables.
We cannot put it in all of the States.
Only 28 States even have this program,
and not in every county.

But if you ever watch one of these
senior citizens take one of those farm-
ers’ market coupons and stand in front
of fresh fruits and vegetables and
struggle with the decision of whether
they are going to buy raspberries for
the first time in 25 years, what is more
important, Mr. Speaker, more profits
for Exxon or a little bit to help the sen-
ior citizens of America who want to
buy fresh fruits and vegetables?

Seniors need that food so much that
they literally buy it at the end of the
day when the farmers reduce their
price, and they turn it into soups and
stews and put it in their freezers or
their friends’ freezers so they can have
soups during the winter time made out
of fresh vegetables that have been fro-
zen.

Mr. Speaker, $9.9 billion. I am going
to write a letter to the president of
Exxon. I do not even know who the per-
son is. I am going to ask if they would
take $15 million out of the $9.9 billion
in profits they just made to double the
senior farmers’ market nutrition pro-
gram in our country. Would they even
really miss it? How does Saudi Arabia
use all of that money? And why do they
need all of those mercenaries to pro-
tect their oil wells? Why is that coun-
try so unstable? Why do they have to
take money out of our pockets through
Exxon every single day?

It is really unbelievable that one cor-
poration could make that much money
off this marketplace in one quarter and
this Congress does nothing.
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30-SOMETHING WORKING GROUP:
CALLING FOR AN INDEPENDENT
KATRINA COMMISSION

The SPEAKER pro tempore (Mr.
DUNCAN). Under the Speaker’s an-
nounced policy of January 4, 2005, the
gentleman from Florida (Mr. MEEK) is
recognized for 60 minutes as the des-
ignee of the minority leader.

Mr. MEEK of Florida. Mr. Speaker,
once again it is an honor to come be-
fore the House. As the Members know,
the 30-Something Working Group, we
come to the floor to bring about not
only good change for the Congress, but
also for the country. And we try to pro-
mote legislation that the Democratic
side is offering towards some of the
issues that are facing the country, but
at the same time talk about the re-
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sponsibilities of the majority that are
unmet.

Mr. Speaker, as the Members know,
Hurricane Wilma hit not only my dis-
trict, but many of the Florida delega-
tion in southeast and southwest Flor-
ida, and we are constantly struggling
with trying to make sure that we can
provide for our constituents. And we
come to the floor week after week, es-
pecially the 30-Something Working
Group, talking about what happened in
Hurricane Katrina, the lack of response
in Hurricane Katrina and Rita by the
Federal Emergency Management Agen-
cy, and also calling up House Resolu-
tion 3764, which has over 190 Demo-
cratic cosponsors. Unfortunately, last I
checked, there are not any Republicans
who have signed on to it, and that is
very unfortunate because it is an iden-
tical commission to the 9/11 Commis-
sion that brought about great rec-
ommendations, some that have been
met, others that we still have to make
sure that we implement to secure our
country. It was about not making the
same mistake again, again, and again.
And that is the reason why we are call-
ing for an independent Katrina Com-
mission.

And that is a piece of legislation that
is not a Democratic plan, but it is an
American plan. Eighty-one percent of
Americans support it, and I think it is
very important that we do not allow
partisan committees that have been es-
tablished here in the House to dictate
the response to natural disasters and a
possible terrorist attack.

We have to make things better to
protect Americans. It is almost like I
feel like an insurance salesman saying
that we have to have insurance not
after the fact, but before the fact. And
if we know we have shortcomings, then
we need to deal with that in a very ef-
fective way.

Being an ‘‘evacuee’” of Hurricane
Wilma due to the fact that there is
very little power in south Florida,
there are gas lines, Mr. Speaker, I hold
up here the front page of the Wash-
ington Post that has many people here
in south Florida, as a matter of fact in
West Palm Beach, standing for hours
for gas because we could not get the
generators running at Port Everglades
to be able to pump the gas to allow
many of the stations to have gas and
power. These are things that we need
to work on.

Governor Bush jumped in front of the
train because folks were getting upset
with the Federal response once again
as it relates to getting the simple
things like ice, water, and food down to
the affected area. There was a lot of
chest-beating prior to the storm, say-
ing, we have 2,000 FEMA personnel in
place; we have a set number of trucks
that are lined up in Florida, pre-posi-
tioned, to go in and provide ice water
and food. And in many cases the gen-
tlewoman from Florida (Ms.
WASSERMAN SCHULTZ) showed that ei-
ther there were very few, trucks were
extremely late like 8, 7 hours. People
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