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worldwide, and otherwise fulfill its core
technical mission.

————

AMENDMENTS SUBMITTED AND
PROPOSED

SA 2581. Mr. ENZI (for Mr. GRASSLEY (for
himself, Mr. ENzI, Mr. KENNEDY, and Mr.
BAUCUS)) proposed an amendment to the bill
S. 1783, to amend the Employee Retirement
Income Security Act of 1974 and the Internal
Revenue Code of 1986 to reform the pension
funding rules, and for other purposes.

SA 2582. Mr. ISAKSON (for himself, Mr.
NELSON, of Florida, Mr. LoTT, Mr. COLEMAN,
Mr. ROCKEFELLER, Mr. DEWINE, Mr. ALEX-
ANDER, Mr. BENNETT, Mr. BURNS, Mr. HATCH,
Mr. CHAMBLISS, Mr. CARPER, and Mr.
SALAZAR) proposed an amendment to the bill
S. 1783, supra.

SA 2583. Mr. AKAKA (for himself, Mr.
SPECTER, Mr. DURBIN, Mr. SALAZAR, Mr.
INOUYE, and Mrs. FEINSTEIN) proposed an
amendment to the bill S. 1783, supra

SA 2584. Mr. ISAKSON (for Mr. CRAIG) pro-
posed an amendment to the bill S. 1234, to in-
crease, effective as of December 1, 2005, the
rates of compensation for veterans with serv-
ice-connected disabilities and the rates of de-
pendency and indemnity compensation for
the survivors of certain disabled veterans.

SA 2585. Mr. ISAKSON (for Mr. DobpD (for
himself and Mr. McCCONNELL)) proposed an
amendment to the concurrent resolution S.
Con. Res. 62, directing the Joint Committee
on the Library to procure a statue of Rosa
Parks for placement in the Capitol.

SA 2586. Mr. SMITH (for himself, Mrs. LIN-
COLN, Mr. PRYOR, Mr. BUNNING, Mr. BURR,
Mr. CHAMBLISS, Mrs. DOLE, Mrs. MURRAY,
and Ms. CANTWELL) submitted an amendment
intended to be proposed by him to the bill S.
2020, to provide for reconciliation pursuant
to section 202(b) of the concurrent resolution
on the budget for fiscal year 2006; which was
ordered to lie on the table.

SA 2587. Mr. DORGAN (for himself, Mr.
DopDp, Mrs. BOXER, Mr. REED, Mr.
LIEBERMAN, and Mr. KOHL) proposed an
amendment to the bill S. 2020, supra.

SA 2588. Mr. KENNEDY (for himself, Ms.
LANDRIEU, Mr. DURBIN, and Mr. JOHNSON)
submitted an amendment intended to be pro-
posed by him to the bill S. 2020, supra; which
was ordered to lie on the table.

SA 2589. Mr. MARTINEZ submitted an
amendment intended to be proposed by him
to the bill S. 2020, supra; which was ordered
to lie on the table.

SA 2590. Mr. KOHL (for himself and Mr.
HARKIN) submitted an amendment intended
to be proposed by him to the bill S. 2020,
supra; which was ordered to lie on the table.

SA 2591. Mr. MCCONNELL (for Mr. DOMEN-
1CI (for himself and Mr. BINGAMAN)) proposed
an amendment to the bill S. 1238, to amend
the Public Lands Corps Act of 1993 to provide
for the conduct of projects that protect for-
ests, and for other purposes.

SA 2592. Mr. MCCONNELL (for Mr. DOMEN-
1cI (for himself and Mr. BINGAMAN)) proposed
an amendment to the bill S. 485, to reauthor-
ize and amend the National Geologic Map-
ping Act of 1992.

SA 2593. Mr. MCCONNELL (for Mr. DOMEN-
ICI (for himself and Mr. BINGAMAN)) proposed
an amendment to the bill S. 1170, An act to
establish the Fort Stanton-Snowy River
Cave National Conservation Area.

SA 2594. Mr. MCCONNELL (for Mr. DOMEN-
IcI) proposed an amendment to the bill S.
1170, supra.

SA 2595. Mr. SCHUMER (for himself, Mrs.
CLINTON, Mr. SMITH, and Mr. WYDEN) sub-
mitted an amendment intended to be pro-
posed by him to the bill S. 2020, to provide
for reconciliation pursuant to section 202(b)
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of the concurrent resolution on the budget
for fiscal year 2006; which was ordered to lie
on the table.

SA 2596. Mr. DURBIN proposed an amend-
ment to the bill S. 2020, to provide for rec-
onciliation pursuant to section 202(b) of the
concurrent resolution on the budget for fis-
cal year 2006; which was ordered to lie on the
table.

SA 2597. Mr. LAUTENBERG submitted an
amendment intended to be proposed by him
to the bill S. 2020, to provide for reconcili-
ation pursuant to section 202(b) of the con-
current resolution on the budget for fiscal
year 2006; which was ordered to lie on the
table.

————

TEXT OF AMENDMENTS

SA 2581. Mr. ENZI (for Mr. GRASSLEY
(for himself, Mr. ENZzI, Mr. KENNEDY,
and Mr. BAUCUS)) proposed an amend-
ment to the bill S. 1783, to amend the
Employee Retirement Income Security
Act of 1974 and the Internal Revenue
Code of 1986 to reform the pension
funding rules, and for other purposes;
as follows:

Strike all after the enacting clause and in-
sert the following:

SECTION 1. SHORT TITLE AND TABLE OF CON-
TENTS.

(a) SHORT TITLE.—This Act may be cited as
the ‘“‘Pension Security and Transparency Act
of 2005’.

(b) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows:

Sec. 1. Short title and table of contents.

TITLE I—FUNDING AND DEDUCTION
RULES FOR SINGLE-EMPLOYER DE-
FINED BENEFIT PLANS AND RELATED
PROVISIONS

Subtitle A—Amendments to Employee
Retirement Income Security Act of 1974
Sec. 101. Minimum funding standards.

Sec. 102. Funding rules for single-employer
defined benefit pension plans.
Benefit limitations under single-

employer plans.
Technical and conforming amend-
ments.

Special rules for multiple employer
plans of certain cooperatives.
Temporary relief for certain res-

cued plans.
Subtitle B—Amendments to Internal
Revenue Code of 1986

Modifications of the
funding standards.

Funding rules applicable to single-
employer pension plans.

Benefit limitations under single-
employer plans.

Increase in deduction limit for sin-
gle-employer plans.

Technical and conforming amend-
ments.

Subtitle C—Interest Rate Assumptions and
Deductible Amounts for 2006

Sec. 121. Extension of replacement of 30-year
Treasury rates.

Sec. 122. Deduction limits for plan contribu-

tions.

Sec. 123. Updating deduction rules for com-

bination of plans.

TITLE II—FUNDING AND DEDUCTION
RULES FOR MULTIEMPLOYER DE-
FINED BENEFIT PLANS AND RELATED
PROVISIONS

Subtitle A—Funding Rules
PART I—AMENDMENTS TO EMPLOYEE
RETIREMENT INCOME SECURITY ACT OF 1974
Sec. 201. Funding rules for multiemployer
defined benefit plans.

Sec. 103.

Sec. 104.

Sec. 105.

Sec. 106.

Sec. 111. minimum

Sec. 112.

Sec. 113.

Sec. 114.

Sec. 115.

November 16, 2005

Additional funding rules for multi-
employer plans in endangered
or critical status.

Measures to forestall insolvency of
multiemployer plans.

Special rule for certain benefits
funded under an agreement ap-
proved by the Pension Benefit
Guaranty Corporation.

Sec. 205. Withdrawal liability reforms.

PART II—AMENDMENTS TO INTERNAL REVENUE

CODE OF 1986

Funding rules for multiemployer
defined benefit plans.
Additional funding rules for multi-
employer plans in endangered
or critical status.
PART III—SUNSET OF FUNDING RULES
Sec. 216. Sunset of funding rules.
Subtitle B—Deduction and Related
Provisions
221. Deduction limits
ployer plans.
222. Transfer of excess pension assets to
multiemployer health plan.
TITLE III-INTEREST RATE
ASSUMPTIONS

301. Interest rate assumption for deter-
mination of lump sum distribu-
tions.

302. Interest rate assumption for apply-
ing benefit limitations to lump
sum distributions.

303. Restrictions on funding of non-
qualified deferred compensation
plans by employers maintain-
ing underfunded or terminated
single-employer plans.

Sec. 304. Modification of pension funding re-
quirements for plans subject to
current transition rule.

TITLE IV-IMPROVEMENTS IN PBGC
GUARANTEE PROVISIONS

Sec. 401. Increases in PBGC premiums.

Sec. 402. Authority to enter alternative
funding agreements to prevent
plan terminations.

Special funding rules for plans
maintained by commercial air-
lines that are amended to cease
future benefit accruals.

Sec. 202.

Sec. 203.

Sec. 204.

Sec. 211.

Sec. 212.

Sec. for multiem-

Sec.

Sec.

Sec.

Sec.

Sec. 403.

Sec. 404. Limitation on PBGC guarantee of
shutdown and other benefits.

Sec. 405. Rules relating to bankruptcy of
employer.

Sec. 406. PBGC premiums for new plans of
small employers.

Sec. 407. PBGC premiums for small and new
plans.

Sec. 408. Authorization for PBGC to pay in-
terest on premium overpay-
ment refunds.

Sec. 409. Rules for substantial owner bene-
fits in terminated plans.

Sec. 410. Acceleration of PBGC computation
of benefits attributable to re-
coveries from employers.

Sec. 411. Treatment of certain plans where
cessation or change in member-
ship of a controlled group.

Sec. 412. Effect of title.

TITLE V—DISCLOSURE

Sec. 501. Defined benefit plan funding no-
tice.

Sec. 502. Access to multiemployer pension
plan information.

Sec. 503. Additional annual reporting re-
quirements.

Sec. 504. Timing of annual reporting require-
ments.

Sec. 505. Section 4010 filings with the PBGC.

Sec. 506. Disclosure of termination informa-
tion to plan participants.

Sec. 507. Benefit suspension notice.

Sec. 508. Study and report by Government

Accountability Office.
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