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The PRESIDING OFFICER. The 

clerk will report the resolution by 
title. 

The legislative clerk read as follows: 
A resolution (S. Res. 410) designating April 

2006 as ‘‘Financial Literacy Month.’’ 

There being no objection, the Senate 
proceeded to consider the resolution. 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the reso-
lution be agreed to, the preamble be 
agreed to, the motion to reconsider be 
laid on the table; and that any state-
ments relating to the resolution be 
printed in the RECORD. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The resolution (S. Res. 410) was 
agreed to. 

The preamble was agreed to. 
The resolution, with its preamble, 

reads as follows: 
S. RES. 410 

Whereas the personal savings rate of 
United States citizens in 2005 was negative 
0.5 percent, marking the first time that the 
rate has been negative since the Great De-
pression year of 1933; 

Whereas in 2005, only 42 percent of workers 
or their spouses calculated the amount that 
they needed to save for retirement, down 
from 53 percent in 2000; 

Whereas the 2005 Retirement Confidence 
Survey found that a majority of workers be-
lieve that they are behind schedule on their 
retirement savings and that their debt is a 
problem; 

Whereas during the third quarter of 2005, 
the household debt of United States citizens 
reached $11,000,000,000; 

Whereas during the third quarter of 2005, 
individuals serviced their debt with a record 
13.75 percent of after-tax income; 

Whereas nearly 1,600,000 individuals filed 
for bankruptcy in 2004; 

Whereas approximately 75,000,000 individ-
uals remain credit-challenged and unbanked, 
or are not using insured, mainstream finan-
cial institutions; 

Whereas expanding access to the main-
stream financial system will provide individ-
uals with less expensive and more secure op-
tions for managing their finances and build-
ing wealth; 

Whereas a greater understanding of and fa-
miliarity with financial markets and institu-
tions will lead to increased economic activ-
ity and growth; 

Whereas financial literacy empowers indi-
viduals to make wise financial decisions and 
reduces the confusion caused by the increas-
ingly complex economy of the United States; 

Whereas only 26 percent of individuals who 
were between the ages of 13 and 21 reported 
that their parents actively taught them how 
to manage money; 

Whereas the majority of college seniors 
have 4 or more credit cards, and the average 
college senior carries a balance of $3,000; 

Whereas 1 in every 10 college students has 
more than $7,000 of debt; 

Whereas many college students pay more 
in interest on their credit cards than on 
their student loans; 

Whereas a 2004 Survey of States by the Na-
tional Council on Economic Education found 
that 49 States include the subject of econom-
ics in their elementary and secondary edu-
cation standards, and 38 States include per-
sonal finance, up from 48 and 31 States, re-
spectively, in 2002; 

Whereas a 2004 study by the JumpStart Co-
alition for Personal Financial Literacy 
found that high school seniors scored higher 

than their previous class on an exam about 
credit cards, retirement funds, insurance, 
and other personal finance basics for the 
first time since 1997; 

Whereas, in spite of the improvement in 
test scores, 65 percent of all participating 
students still failed the exam; 

Whereas individuals develop personal fi-
nancial management skills and lifelong hab-
its during their childhood; 

Whereas personal financial education is es-
sential to ensure that individuals are pre-
pared to manage money, credit, and debt, 
and become responsible workers, heads of 
households, investors, entrepreneurs, busi-
ness leaders, and citizens; 

Whereas Congress found it important to 
coordinate Federal financial literacy efforts 
and formulate a national strategy; and 

Whereas, in light of that finding, Congress 
established the Financial Literacy and Edu-
cation Commission in 2003 and designated 
the Office of Financial Education of the De-
partment of the Treasury to provide support 
for the Commission: Now, therefore, be it 

Resolved, That the Senate— 
(1) designates April 2006 as ‘‘Financial Lit-

eracy Month’’ to raise public awareness 
about— 

(A) the importance of financial education 
in the United States; and 

(B) the serious consequences that may re-
sult from a lack of understanding about per-
sonal finances; and 

(2) calls on the Federal Government, 
States, localities, schools, nonprofit organi-
zations, businesses, and the citizens of the 
United States to observe the month with ap-
propriate programs and activities. 

f 

RECOGNIZING A MILESTONE IN 
THE HISTORY OF GALLAUDET 
UNIVERSITY 
Mr. MCCONNELL. Mr. President, I 

ask unanimous consent the Senate pro-
ceed to the immediate consideration of 
S. Res. 411, submitted earlier today. 

The PRESIDING OFFICER. The 
clerk will report the resolution by 
title. 

The assistant legislative clerk read 
as follows: 

A resolution (S. Res. 411) recognizing a 
milestone in the history of Gallaudet Univer-
sity. 

There being no objection, the Senate 
proceeded to consider the resolution. 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent the resolution 
be agreed to, the preamble be agreed 
to, the motion to reconsider be laid 
upon the table, and any statements be 
printed in the RECORD. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The resolution (S. Res. 411) was 
agreed to. 

The preamble was agreed to. 
The resolution, with its preamble, 

reads as follows: 
S. RES. 411 

Whereas Gallaudet University grants more 
bachelor’s degrees to deaf people than any 
other institution of higher learning in the 
world, is the only such institution serving 
primarily deaf and hard of hearing students, 
and provides groundbreaking research in the 
field of deafness; 

Whereas, in 1988 Dr. I. King Jordan became 
the first deaf President of Gallaudet Univer-
sity, and the first deaf president of any insti-
tution of higher education in the United 
States; 

Whereas deaf and hard of hearing grad-
uates of Gallaudet University serve as lead-
ers around the globe; 

Whereas Dr. I. King Jordan graduated from 
Gallaudet University in 1970 with a B.A. in 
Psychology, and received both a master’s de-
gree and a doctorate in Psychology from 
University of Tennessee by 1973; 

Whereas, before his appointment as presi-
dent, Dr. I. King Jordan served as the Chair 
of the Department of Psychology and Dean 
of the College of Liberal Arts and Science at 
Gallaudet University; 

Whereas Dr. I. King Jordan was a research 
fellow at Donaldson’s School for the Deaf in 
Edinburgh, Scotland, an exchange scholar at 
Jagiellonian University in Krakow, Poland, 
and a lecturer at schools in Paris, Toulouse, 
and Marseille, France; 

Whereas, from 1997 to 2001, Dr. I. King Jor-
dan led the first comprehensive capital cam-
paign for Gallaudet University and success-
fully raised nearly $40,000,000, which was used 
by the University to strengthen academic 
programs, increase the endowment, and con-
struct the Student Academic Center; 

Whereas Dr. I. King Jordan established the 
President’s Fellow program to increase the 
number of deaf and hard of hearing faculty 
members by providing support for deaf and 
hard of hearing college graduates to com-
plete their terminal degree; 

Whereas in 1988, Dr. I. King Jordan pro-
claimed to the world, ‘‘Deaf people can do 
anything, except hear.’’; 

Whereas Dr. I. King Jordan is a strong ad-
vocate on the national and international 
level for deaf people and people of all disabil-
ities, and was a lead witness in support of 
the Americans with Disabilities Act of 1990 
(in this resolution referred to as the ‘‘ADA’’) 
during a joint session of Congress prior to 
the passage of ADA; 

Whereas in July 2005, Dr. I. King Jordan re-
ceived the George Bush Medal for the Em-
powerment of People with Disabilities, an 
award established to honor those individuals 
who perform outstanding service to encour-
age the spirit of ADA throughout the world; 

Whereas Dr. I. King Jordan served in the 
Navy from 1962 to 1966; 

Whereas Dr. I. King Jordan has shared 
nearly 38 years of marriage with Linda 
Kephart, with whom he has two children, 
King and Heidi; 

Whereas Dr. I. King Jordan is a strong sup-
porter of physical fitness and has completed 
more than 200 marathons and 40 100-mile 
marathons; 

Whereas Dr. I. King Jordan will retire as 
the first deaf president of Gallaudet Univer-
sity on December 31, 2006; and 

Whereas Dr. I. King Jordan is an accom-
plished, respected leader who devoted his life 
to Gallaudet University and efforts to im-
prove the quality of life for individuals who 
are deaf or hard of hearing, and individuals 
with disabilities: Now, therefore, be it 

Resolved, That the Senate— 
(1) Recognizes the achievement of Gal-

laudet University; its leadership, faculty and 
students; and 

(2) expresses appreciation to Dr. I. King 
Jordan for his many years of dedicated serv-
ice to Gallaudet University, to the deaf and 
hard of hearing community, and to all indi-
viduals with disabilities. 

f 

MEASURE READ THE FIRST 
TIME—S. 2467 

Mr. MCCONNELL. Mr. President, I 
understand there is a bill at the desk. 
I ask for its first reading. 

The PRESIDING OFFICER. The 
clerk will report. 
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The assistant legislative clerk read 

as follows: 
A bill (S. 2467) to enhance and improve the 

trade relations of the United States trade en-
forcement efforts and encouraging United 
States trading partners to adhere to the 
rules and norms of international trade, and 
for other purposes. 

Mr. MCCONNELL. I now ask for a 
second reading and in order to place 
the bill on the calendar under the pro-
visions of rule XIV, I object to my own 
request. 

The PRESIDING OFFICER. Objec-
tion is heard. The bill will be read for 
the second time on the next legislative 
day. 

f 

ORDERS FOR WEDNESDAY, 

MARCH 29, 2006 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that when the 
Senate completes its business today, it 
stand in adjournment until 9:30 a.m. 
tomorrow, Wednesday, March 29. I fur-
ther ask that following the prayer and 
pledge, the morning hour be deemed 
expired, the Journal of proceedings be 
approved to date, the time for the two 

leaders be reserved and the Senate pro-
ceed to a period of morning business 
for up to 1 hour with the first 30 min-
utes under the control of the majority 
leader or his designee and the final 30 
minutes under the control of the 
Democratic leader or his designee; fur-
ther, that following morning business 
the Senate resume consideration of S. 
2349, the lobbying reform bill. I further 
ask that at 10:50, Senator DODD or his 
designee be recognized to call up 
amendments on behalf of himself or 
others and at 10:55 Senator LOTT or his 
designee be recognized to call up 
amendments on behalf of himself or 
other Members. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

PROGRAM 
Mr. MCCONNELL. Today we made 

significant progress on the lobbying re-
form bill. Cloture was invoked an hour 
or so ago. Under an agreement that we 
have just entered, Senators will have 
up to 11 a.m. in the morning to offer 
first-degree amendments that qualify 
postcloture. Votes will occur, and we 
expect to finish up the lobbying bill in 

a reasonable time on Wednesday. That 
will allow us to begin consideration of 
the border control legislation. 

f 

ADJOURNMENT UNTIL 9:30 A.M. 
TOMORROW 

Mr. MCCONNELL. Mr. President, if 
there is no further business to come be-
fore the Senate, I ask unanimous con-
sent the Senate stand in adjournment 
under the previous order. 

There being no objection, the Senate, 
at 7:08 p.m., adjourned until Wednes-
day, March 29, 2006, at 9:30 a.m. 

f 

CONFIRMATION 

Executive nomination confirmed by 
the Senate Tuesday, March 28, 2006: 

IN THE COAST GUARD 

THE FOLLOWING NAMED INDIVIDUAL FOR APPOINT-
MENT AS COMMANDANT OF THE UNITED STATES COAST 
GUARD AND TO THE GRADE INDICATED UNDER TITLE 14, 
U.S.C., SECTION 44: 

To be admiral 

VICE ADM. THAD W. ALLEN 

THE ABOVE NOMINATION WAS APPROVED SUBJECT TO 
THE NOMINEE’S COMMITMENT TO RESPOND TO RE-
QUESTS TO APPEAR AND TESTIFY BEFORE ANY DULY 
CONSTITUTED COMMITTEE OF THE SENATE. 
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