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Nothing illustrates that more clearly than the
provision in this budget resolution that would
increase the federal debt limit for the fifth time
under President Bush.

This President and this Congress have
squandered the fiscal discipline of the 1990s
and created a legacy of deficits and debt that
will erode the standard of living of our children
and our grandchildren. This is a record-setting
Administration, but they are the wrong
records. We have seen the federal budget def-
icit set a record in dollar terms, we have seen
the national debt rise to a record level, and we
have seen our trade deficit and our indebted-
ness to the rest of the world rise to a record
level.

The President likes to talk about how fast
the economy is growing and how successful
his policies have been in stimulating an eco-
nomic recovery from the 2001 recession. But
the American people are saying “what eco-
nomic recovery?” and, “when am | going to
see any benefits from this President’'s eco-
nomic policies?” Mr. Speaker, we should listen
to the American people and we should adopt
economic policies that promote the economic
well-being of all Americans—not just those at
the very top of the economic ladder.

The President's FY 2007 budget and the
House budget resolution do not do that. In-
stead they perpetuate economic policies that
have produced a legacy of deficits and debt
that leave us unprepared to deal with the
budget challenges posed by the retirement of
the baby-boom generation and that weakens
the future standard of living of our children
and grandchildren.

Economic policy over the past 5 years has
not served the interest of the typical American
family. The resilience of the American econ-
omy has allowed it to recover from the 2001
recession, but we are still experiencing the
labor market effects of the most protracted
jobs slump in decades. Job creation has
lagged far behind what is typical in a strong
economic recovery, there is still evidence of
hidden unemployment, and the benefits of pro-
ductivity growth have been showing up in the
bottom lines of companies rather than in the
paychecks of workers. Finally, there is a grow-
ing gap between the “haves” and the “have-
nots” in this country as income and earnings
disparities have widened.

Yes, workers have become more produc-
tive—they produce more and more in each
hour that they work. But they haven't been
getting rewarded for that productivity. Average
hourly earnings have not kept up with inflation
for the past 2 years and they barely kept even
the year before that. Median family income
has failed to keep up with inflation every year
under President Bush.

Those who are already well-to-do are doing
very well in the Bush economy. But the typical
American family is struggling to make ends
meet in the face of high costs for energy,
health care, and a college education for their
children.

This budget resolution does not address any
of these problems. In fact, it makes things
worse. An analysis by the Democratic staff of
the Joint Economic Committee shows that
budget cuts in programs that provide pay-
ments for individuals are concentrated among
lower-income families, while the tax cuts that
have already been enacted go overwhelmingly
to those at the top of the distribution. More
than a third of the costs of spending cuts for
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families go to those in the bottom 20 percent
of the distribution (families that together have
only 3 percent of aggregate income). Mean-
while those at the top get nearly three-quar-
ters of the benefits from the tax cuts. This
analysis relates to the budget resolution origi-
nally brought to the floor a month ago, but the
essential character of the plan has not
changed.

With policies that have turned a $5.6 trillion
10-year budget surplus into a deficit over
those same 10 years of at least $2.7 trillion,
this Administration and this Congress have
turned the United States into a Nation of debt-
ors, relying on the rest of the world to finance
our budget deficits and the rest of our exces-
sive spending. Last year we had a current ac-
count deficit of $805 billion. That is the
amount of money we had to borrow from the
rest of the world to finance our trade deficit
and international payment imbalance.

Foreign governments are holding large
quantities of our public debt, putting us at risk
of a major international financial crisis if they
should decide that the benefits of holding dol-
lars are no longer worth the risk.

Mr. Chairman, future prosperity depends on
increasing our national savings and making
wise investments; it depends on being ready
for the retirement of the baby-boom generation
and the pressure we know that will put on the
budget. But how is the other side preparing us
for that future—with more deficits and more
debt. They want to make the tax cuts that
have gotten us into this mess permanent, and
they have no realistic plan for controlling
spending or bringing revenues into line with
the amount we need to spend to defend the
country and take care of the needs of our citi-
zens. We need a better plan.

CELEBRATING THE FIRST JEWISH
AMERICAN HERITAGE MONTH

HON. JANICE D. SCHAKOWSKY

OF ILLINOIS
IN THE HOUSE OF REPRESENTATIVES

Thursday, May 18, 2006

Ms. SCHAKOWSKY. Mr. Speaker, | rise in
solidarity with Jewish Americans from Maine
to Hawaii to celebrate the designation of this
May as the first ever Jewish American Herit-
age Month.

On Thursday April 20th, President Bush pro-
claimed that May would be Jewish American
Heritage Month. | was a proud cosponsor of
H. Con. Res. 315 when it unanimously passed
the House of Representatives on December
15th, 2005, urging the President to do just
that. Now for the first time there will be a na-
tional month recognizing the 352—-year history
of Jewish contributions to American culture.

As a first generation Jewish American, |
have witnessed firsthand Jewish immigrants
who have come to this Nation in order to cre-
ate a better life for themselves, their families,
and future generations. Since the first Jews
settled here over 300 years ago, Jewish
Americans have made endless contributions to
our country through technology, the economy,
entertainment, academia, politics, art, medi-
cine, military service, and more. Like other im-
portant immigrant communities, the Jewish ex-
perience in the United States represents the
ideal of freedom and the promise and oppor-
tunity of America.
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Through educational programming, Jewish
American History Month will help raise the
awareness of a people, their history and con-
tributions. It will help combat anti-Semitism, a
phenomenon that is on the rise and that unfor-
tunately still exists in our Nation. At no time in
recent history has the need for this observ-
ance been greater. According to the Federal
Bureau of Investigation’s (FBI) most recent
Hate Crimes Statistics, 67.8 percent of crimi-
nal incidents motivated by religions bias
stemmed from anti-Jewish prejudice.

The 1essons from the Holocaust have
taught Jewish Americans that we must never
turn a blind eye to terror or discrimination. It
is necessary to combat hate wherever it ex-
ists. As a Jew | cannot sit idle while genocidal
atrocities continue to unfold in Darfur, Sudan.
| was proud to witness American Jewish orga-
nizations found the Save Darfur Coalition in
June 2004 to mobilize a coordinated interfaith
response to the ongoing humanitarian dis-
aster. | hope every American will lend their
support to this critical effort.

| look forward to the celebrations that will
take place each May for years to come and |
encourage everyone to help make this inau-
gural year's observance memorable by devel-
oping educational and celebratory programs in
your communities.

And | wish you a happy Jewish American
Heritage Month.

——————

SUPPORT FOR THE NATIONAL
SECURITY AGENCY

HON. MICHAEL G. OXLEY

OF OHIO
IN THE HOUSE OF REPRESENTATIVES

Thursday, May 18, 2006

Mr. OXLEY. Mr. Speaker, as a strong sup-
porter of the efforts being undertaken by the
National Security agency to monitor and track
terrorists, | commend to the attention of my
colleagues the excellent piece by Mort
Kondracke in today’s Roll Call.

Mr. Kondracke rightly notes that the NSA’s
interception of international terrorist commu-
nications is both legitimate and vital to the
Global War on Terror.

[From the Roll Call, May 18, 2006]

IDEOLOGICAL CONFLICT MENACES U.S. ABILITY
TO FIGHT TERRORISM

(By Morton M. Kondracke)

Enough already! It’s harmful enough that
ideological conflict and partisan politics are
preventing this country from solving its
long-term challenges on health care, fiscal
policy and energy. Now, it’s threatening our
national survival.

I do not exaggerate. Bush-hatred has
reached such intensity that CIA officers and
other bureaucrats are leaking major secrets
about anti-terrorism policy and communica-
tions intelligence that undermine our ability
to fight Islamic extremism.

Would newspapers in the midst of World
War II have printed the fact that the U.S.
had broken German and Japanese codes, ena-
bling the enemy to secure its communica-
tions? Or revealed how and where Nazi spies
were being interrogated? Nowadays, news-
papers win Pulitzer Prizes for such disclo-
sures.

In Congress and in much of the media, the
immediate reaction to news that the Na-
tional Security Agency was intercepting
international terrorist communications was
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