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The House met at 10 a.m. and was
called to order by the Speaker pro tem-
pore (Mr. SIMPSON).

————

DESIGNATION OF THE SPEAKER
PRO TEMPORE

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Speaker:

WASHINGTON, DC,
July 12, 2006.

I hereby appoint the Honorable MICHAEL K.
SIMPSON to act as Speaker pro tempore on
this day.

J. DENNIS HASTERT,
Speaker of the House of Representatives.

———

PRAYER

The Reverend Michael Jackson, Pas-
tor, New Life Assembly of God, Janes-
ville, Wisconsin, offered the following
prayer:

Our Father, which art in heaven, hal-
lowed be Thy name. We need You here,
today, now. Help us, we pray. Confer
upon us Your wisdom; grant to us Your
favor.

Lord, those who serve in this es-
teemed Chamber are people created by
You to be extensions of You. Touch
their bodies. Give them Your strength.
Be with their families as well as their
constituents. Grant to them Your
peace, O God.

Their job is not easy. The weight of
their many responsibilities has to
weigh heavily upon them. Help them to
run and not be weary; to walk and not
faint. May the pressures of the day
squeeze grace and goodness out of
them. May the challenges of the day
wring patience and humility out of
them. Theirs is a noble task; may they
be noble as they carry it out.

In the name of Jesus my Lord, Amen.

——
THE JOURNAL

The SPEAKER pro tempore. The
Chair has examined the Journal of the

last day’s proceedings and announces
to the House his approval thereof.

Pursuant to clause 1, rule I, the Jour-
nal stands approved.

—————
PLEDGE OF ALLEGIANCE

The SPEAKER pro tempore. Will the
gentleman from Wisconsin (Mr. RYAN)
come forward and lead the House in the
Pledge of Allegiance.

Mr. RYAN of Wisconsin led the
Pledge of Allegiance as follows:

I pledge allegiance to the Flag of the
United States of America, and to the Repub-
lic for which it stands, one nation under God,
indivisible, with liberty and justice for all.

————

MESSAGE FROM THE SENATE

A message from the Senate by Ms.
Curtis, one of its clerks, announced
that the Senate has passed without
amendment a concurrent resolution of
the House of the following title:

H. Con. Res. 427. Concurrent resolution per-
mitting the use of the rotunda of the Capitol
for a ceremony to commemorate the 75th an-
niversary of the establishment of the Depart-
ment of Veterans Affairs.

The message also announced that the
Senate has passed bills of the following
titles in which concurrence of the
House is requested:

S. 1509. An act to amend the Lacey Act
Amendments of 1981 to add non-human pri-
mates to the definition of prohibited wildlife
species.

S. 2041. An act to provide for the convey-
ance of a United States Fish and Wildlife
Service administrative site to the city of Las
Vegas, Nevada.

S. 2430. An act to amend the Great Lakes
Fish and Wildlife Restoration Act of 1990 to
provide for implementation of recommenda-
tions of the United States Fish and Wildlife
Service contained in the Great Lakes Fish-
ery Resources Restoration Study.

S. 2918. An act to provide access to news-
papers for blind or other persons with dis-
abilities.

The message also announced that
pursuant to section 1295b(h) of title 46,

United States Code, the Chair, on be-
half of the Chairman of the Committee
on Commerce, Science, and Transpor-
tation, appoints the following Senators
to the Board of Visitors of the United
States Merchant Marine Academy:

The Senator from Mississippi (Mr.
LoTT), from the Committee on Com-
merce, Science, and Transportation.

The Senator from Hawaii (Mr.
INOUYE), from the Committee on Com-
merce, Science, and Transportation.

———————

WELCOMING REVEREND MICHAEL
JACKSON

(Mr. RYAN of Wisconsin asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. RYAN of Wisconsin. Mr. Speaker,
it is my great pleasure to honor and
welcome Pastor Michael Jackson here
today as our guest chaplain. He has
come all the way from my hometown of
Janesville, Wisconsin, to lead us in
prayer today, and we are blessed to
have his guidance as we begin our leg-
islative day.

Since November of 1999, Pastor Jack-
son has served as the senior pastor of
New Life Assembly of God in Janes-
ville, Wisconsin, and he has used his
many talents to reach out to our entire
community and help more and more
people open their hearts to the Lord’s
grace.

While the church itself has grown
and produced offshoots throughout
nearby communities, as well as New
Life Hispanic Church and the Korean
Fellowship in Janesville, Pastor Jack-
son has not only served as a leader of a
thriving church body, he has been a
leader throughout our whole entire
area.

Just one example of this is the an-
nual Freedom Fest Patriotic Rally
that the New Life Assembly of God has
during the 4th of July. My wife and our
kids enjoy this every single year. It is
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simply one of the many gifts that New
Life Assembly of God gives to area
residents.

The church has also helped initiate a
Day of Compassion in Janesville, which
provides those in need with access to
free food, health screening, spiritual
counsel, and other assistance.

Pastor Jackson brings 36 years of ex-
perience as a pastor to his work in the
church, the community, and to the
House floor today.

Pastor, thank you so much for shar-
ing your wisdom and praying with us
this morning.

——————

LYME AND TICK-BORNE DISEASE
PREVENTION, EDUCATION, AND
RESEARCH ACT

(Mrs. KELLY asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Mrs. KELLY. Mr. Speaker, I rise
today to urge passage of the Lyme and
Tick-borne Disease Prevention Act. I
have co-introduced this bill because a
more coordinated Federal effort to
fight Lyme disease is long overdue.

Lyme disease is one of the most mys-
terious and misunderstood illnesses
that our families, including our chil-
dren, face every day. Our health care
community faces extremely difficult
challenges in diagnosing and treating
Lyme disease.

The epicenter of Lyme disease is in
my district in the Hudson Valley, but
incidence rates have increased dra-
matically throughout the country in
the past few years. There are 49 States
that have experienced Lyme disease
cases.

It is time for the Federal Govern-
ment to assume greater Lyme fighting
responsibilities. Our bill will help de-
velop a realistic and reliable diagnostic
test, it will help increase Lyme disease
research, and it will create an advisory
committee of patient advocates and
specialized physicians to help Health
and Human Services develop and im-
plement a vastly improved national
strategy to fight Lyme disease.

We can’t leave the burden of control-
ling Lyme disease to our local health
agencies alone. By passing this bipar-
tisan legislation, more work will be
done at the Federal level to help our
local communities. Please help me pass
this legislation.

——

NATIONAL HEALTH CARE

(Mr. KUCINICH asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. KUCINICH. Mr. Speaker, at least
30 percent of the $3.2 trillion spent an-
nually for health care in the United
States goes to the for-profit system
while 50 million Americans, many of
them working, are without health in-
surance. About $660 billion goes for cor-
porate profits, executive salaries, stock
options, advertising, marketing, and
the cost of paperwork.
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If we took all that money and we put
it into a public health system, a na-
tional health care plan, we would have
enough money to cover everything for
everyone, all medically necessary care,
including dental care, vision care, men-
tal health care, prescription drug and
long-term care.

Health care is a big money maker for
corporate America, however, and peo-
ple we know can’t afford necessary
health care because premiums, co-pays,
and deductibles keep going up. About
half of the bankruptcies in America are
health-care related.

It is time for this country to break
free of the shackles of the insurance
companies, and we can do that by
Members of Congress supporting H.R.
676, the Conyers-Kucinich-McDermott
bill, which calls for a universal health
care plan where all people are con-
ferred and, finally, we meet the moral
challenge that this country has of pro-
viding health care for all.

REPUBLICANS VICTORIOUS IN AN-

NUAL CONGRESSIONAL BASE-
BALL GAME
(Mr. OXLEY asked and was given

permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. OXLEY. Mr. Speaker, I am proud
to announce that the Republican base-
ball team once again was victorious in
the annual congressional game by a 12—
1 score on June 29.

I particularly want to thank our
sponsors. We were able to raise over
$100,000 for charities. Once again, the
charities were the big winners, the
Boys and Girls Clubs of the Washington
area as well as the Adult Literacy
Council.

I want to also congratulate my coun-
terpart, MIKE DOYLE, the manager of
the Democrat team, JOE BACA, the
pitcher and the most valuable player
on the part of the Democrats, with
KENNY HULSHOF the MVP on the Re-
publican side, and JOHN SHIMKUS, our
extraordinary pitcher, who came back
from heart surgery this year to pitch a
complete game.

So congratulations to everybody for
a wonderful evening of camaraderie
and a good time and a nice victory as
well. This is my last opportunity to do
a little bit of bragging here as the man-
ager.

Also, I want to congratulate the
long-time manager of the Democrats,
MARTIN OLAV SABO, who is retiring this
yvear. He turned over the reins to MIKE
DOYLE, but he was inducted into the
Roll Call Hall of Fame, well deserved
for a great sportsman and a great indi-
vidual, MARTIN OLAV SABO.

Again, thank you, everybody. It was
a great victory.

———

LESSONS LEARNED
(Mr. EMANUEL asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)
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Mr. EMANUEL. Mr. Speaker, yester-
day, the President said we would con-
tinue to be wise about how we spend
the people’s money. Now, this is true.
We actually have a Director of Lessons
Learned at the White House, who is
paid over $100,000.

Maybe I can save the taxpayers
$100,000 by running through a few les-
sons this White House should have
learned:

Lesson 1. When the Army Chief of
Staff and the Secretary of State say
you are going to war without enough
troops, you are going to war without
enough troops.

Lesson 2 learned. When $8 billion is
missing from Iraq’s reconstruction and
$2 billion disappears from Katrina re-
lief, you need a little accountability.

Lesson 3 learned. When you have
turned the corner in Iraq more times
than Danica Patrick at the Indy 500, it
means you are going in circles.

Lesson 4 learned. When the National
Weather Service tells you a category 5
hurricane is heading for New Orleans, a
category 5 hurricane is heading for
New Orleans.

I would also ask the President why
we are paying for two Ethics Advisors
and a Director of Fact Checking. They
must be the only people in Washington
who get more vacation time than the
President. Maybe the White House can
consolidate these positions into a Di-
rector of Irony.

It is time for a new direction.

———
SELLING OUR NATIONAL FORESTS

(Mr. KELLER asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. KELLER. Mr. Speaker, the bu-
reaucrats are at it again. First, they
came up with the idea of selling off
300,000 acres of our precious national
forest lands, including 1,000 acres of the
Ocala National Forest in my district.
They made this reckless budget pro-
posal without any input whatsoever
from Members of Congress or the
American public.

After the fact, 130,000 Americans
wrote in to oppose this proposal. This
week, the United States Department of
Agriculture bureaucrats arrogantly
told the press they want to move for-
ward anyway, despite Congress and the
American public. The pathetic attempt
of the Department of Agriculture bu-
reaucrats to sell our national forests is
financially short-sighted and environ-
mentally reckless.

You can lead a bureaucrat to water,
but you can’t make him think. Well,
we are going to do the thinking for you
and reject this insane proposal.

REPUBLICANS NOT SERIOUS
ABOUT SECURING OUR BORDERS
(Mr. STUPAK asked and was given

permission to address the House for 1
minute and to revise and extend his re-
marks.)
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Mr. STUPAK. Mr. Speaker, for 5
years now Washington Republicans
have refused to fund border security
programs. But it is not only our effort
at our borders, Republicans refuse to
go after employers who break the law.
Under their leadership, work site en-
forcement was cut back by 95 percent.
As a result, the government prosecuted
four employers in 2003 as opposed to 182
in 1999.

Securing our borders doesn’t happen
magically. It takes funding and it
takes agents at the border, two things
seriously lacking right now. Under
pressure to act earlier this year, Presi-
dent Bush vowed to have 2,500 National
Guard troops on our border by June 30,
but all he could muster was 248. The
administration claims the rest of the
Guardsmen are now going through
training. So much for keeping prom-
ises.

Now the House Republicans are seri-
ously jeopardizing any real attempts to
sign a border security bill into law this
year. House Republicans simply refuse
to negotiate a final bill, choosing in-
stead to hold hearings on a bill they al-
ready passed.

The time for talking is over. It is
time for House Republicans to join us
to secure our borders.

————

THE HOUSE OF AMERICA

(Mr. POE asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. POE. Mr. Speaker, Joe Carcamo,
an illegal El Salvadoran, had 17 driving
violations when he drunkenly was drag
racing down a Michigan street and hit
two teenagers. He was driving 75 miles
an hour. He cracked the skull of one of
them and the other girl lost both her
legs.

We could have stopped this reckless
illegal after his first violation, which
was breaking and entering into our
country, but politics stops local law
enforcement from making these ar-
rests. Not so with Sheriff Joe Arpaio
from Maricopa County. He is using an
Arizona law that locks up smugglers
and their customers, too, for con-
spiring to break the law.

The Mexican Government wants to
help illegals break out of his jail by
suing Sheriff Joe for just enforcing
American law. The word is out: Coyote
smugglers avoid Maricopa County and
the High Sheriff Joe Arpaio.

Mr. Speaker, our sheriffs and Border
Patrol do as good a job as we let them
do, and our Nation must send out the
word: Enter the House of America le-
gally, or you will enter the jailhouse.

And that’s just the way it is.

——————

MINIMUM WAGE

(Mr. MCGOVERN asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. MCGOVERN. Mr. Speaker, over
the past decade, the cost of living in
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our Nation has risen sharply and con-
tinues to grow. Gas prices have dou-
bled, college costs are up by 38 percent,
fuel prices up 20, housing costs another
25 percent, and health care costs are up
a whopping 75 percent, yet the millions
of Americans who work full time strug-
gling to support their families have
just been dealt another blow.

Last month, the Republicans in this
body defeated a measure to raise the
minimum wage, which has not been in-
creased in an appalling 9 years. Instead
of voting with Democrats to give a
much needed pay raise to these work-
ers, Republicans once again turned
their backs on more than 6 million
workers. You didn’t see Republicans
turning their backs on the wealthiest
few last month when they repealed the
estate tax that only impacts our Na-
tion’s wealthiest families.

Mr. Speaker, it isn’t too late for
House Republicans to change their
minds. Today, we will have another
vote here on the House floor to give
these hardworking Americans a much
deserved raise. House Republicans
know that the minimum wage is at its
lowest level in 50 years. Today, we will
see if Republicans are interested in ex-
panding economic opportunity to all.

——
0 1015
BUDGET UPDATE

(Mr. PENCE asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. PENCE. Mr. Speaker, the White
House Office of Management and Budg-
et just released its annual midyear
budget update. Under article I of the
Constitution, the House of Representa-
tives has no higher priority than to see
to the wise expenditure of the re-
sources of the American people, and
the word is, the news is good.

This year’s budget deficit is now fore-
cast to be $296 billion, 2.3 percent of
our economy, essentially equal to a
historic average. The really good news
is, the deficit is 30 percent below the
administration’s February forecast.
Revenues grew by a dynamic 14.5 per-
cent last year and are forecast to grow
this year by $245 billion, or 11.4 per-
cent.

Revenues to the Federal Government
are increasing because of the
progrowth tax cuts that President
Bush and this Republican majority
brought forward. The tax cuts are
working. The economy is growing. Rev-
enues to the government are up. The
deficit is down.

All in all, not a bad day’s work.

———
INCREASE THE MINIMUM WAGE

(Mr. BAIRD asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. BAIRD. Mr. Speaker, because of
Republican inaction, minimum-wage
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workers have not been making a living
wage for years now, and are forced to
work 40 hours a week for wages that
don’t give enough money to afford in-
creased housing, food, health care or
gas costs. Gas prices are so high right
now that it takes a minimum-wage
worker an entire 8-hour shift just to af-
ford one tank of gas.

Americans should be aware that
CEOs in the first 4 hours they work
make more in those 4 hours than a
minimum-wage worker would earn in
an entire year. The American people
know that $5.15 an hour is not enough
to support a family, not by a darn
sight.

Today, House Republicans have an-
other chance to support expanding eco-
nomic opportunity to millions of work-
ers they have ignored for 9 years now.
It is time the House Republicans think
of someone other than their wealthy
special interest friends and support av-
erage working Americans. Increase the
minimum wage.

———

BROADCAST DECENCY
ENFORCEMENT

(Mr. PITTS asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. PITTS. Mr. Speaker, it has been
less than a month since President Bush
signed the Broadcast Decency Enforce-
ment Act into law, and it is already
working. By increasing fines tenfold,
this law seeks to deter broadcasters
from breaking indecency laws.

And yesterday, The Washington Post
reported that this deterrent is work-
ing. Orders for electronic editing equip-
ment used to filter on-air obscenities
have spiked. Some radio stations are
requiring their DJs to either clean up
or pay fines out of their own pockets.
Radio giant Clear Channel has adopted
a zero-tolerance policy for their on-air
personalities, allowing them to be fired
for using offensive language.

Some claim this is creating a chilling
effect on free expression. Mr. Speaker,
this is not a chilling effect, it is enforc-
ing the law. Decency standards have
not changed, but the incentive for
obeying them has changed signifi-
cantly, and that is exactly what the
President and this Congress intended
when we passed this important legisla-
tion.

For the sake of parents and children
across the Nation, I am glad to see this
law having an impact on cleaning up
the airwaves.

RENEW VOTING RIGHTS ACT

(Ms. WATERS asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. WATERS. Mr. Speaker, I rise
today with my colleagues to impart
some history and context relative to
the right to vote in America, an essen-
tial part of the democratic process. I
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thank each of my colleagues for join-
ing me to discuss this issue.

Today, a series of Members will come
to the floor to tell you the truth about
the barriers, both past and present,
that have prevented Americans from
voting.

The Voting Rights Act is one of the
most important laws enacted by our
government in the history of our de-
mocracy, because it allows the people
to address past and present disenfran-
chisement as well as disparate condi-
tions that will affect the ability to ex-
ercise voting rights in the future.

Passage of H.R. 9 to reauthorize and
renew the 1965 Voting Rights Act is
critical to our democracy and our
democratic form of government and
the free exercise of the voting rights of
all Americans.

Mr. Speaker, the stories that you and
America will hear today will under-
score why the Voting Rights Act is so
important and must be renewed. You
will hear stories from Members of Con-
gress who were voting age prior to the
Voting Rights Act of 1965 that recount
some of the extreme difficulties and
egregious legal impediments that con-
strained their right to vote, and you
will hear other stories about real peo-
ple denied the right to vote.

———

NORTH KOREA’S MISSILE TESTS

(Ms. FOXX asked and was given per-
mission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. FOXX. Mr. Speaker, last week
shortly after the July 4 fireworks dwin-
dled from the sky, the North Korean
Government put the entire world on
the edge of its seat when it hosted a
much scarier fireworks show of its
own.

I rise today in strong opposition to
the test firing of missiles by the North
Korean Government. This test firing
amounts to little more than an at-
tempted show of force by the North Ko-
reans, and it must not be tolerated.

I support President Bush’s proposal
for multilateral discussions aimed at
maintaining peace and stability in the
region and urge the international com-
munity to stand alongside America in
denouncing this threatening act.

These tests represent a grave threat
to the entire global community, and
North Korea must act responsibly and
adhere to a moratorium on missile
testing if peace is to be maintained. I
trust that diplomatic discussions cou-
pled with the international outrage fol-
lowing the missile tests will be enough
to convince the North Korean Govern-
ment to abandon its dangerous path.

———
RENEW VOTING RIGHTS ACT

(Mr. DAVIS of Illinois asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. DAVIS of Illinois. Mr. Speaker,
as one who grew up in the rural South
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where my parents and their neighbors
and friends had to pay a poll tax to
vote, and as one who lives in an urban
inner city community where polling
places are oftentimes moved without
proper notification and where
unsuspecting voters are intimidated,
especially those with language and
education barriers, the Voting Rights
Act is one of the best safeguards of our
democracy that we have seen.

Mr. Speaker, I urge its renewal, I
urge its passage.

———

GUN CONTROL DOESN'T WORK

(Mr. WILSON of South Carolina
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.)

Mr. WILSON of South Carolina. Mr.
Speaker, I find it extremely ironic that
on the same day Washington Police
Chief Charles Ramsey declared a crime
emergency, The Washington Post has
published another misguided editorial
promoting the failed efforts of gun con-
trol.

The editorial attacked Members of
Congress for failing to further restrict
Americans’ second amendment rights.
The Post specifically criticized my
statement that ‘‘responsible and law-
abiding citizens do not need the gov-
ernment to tell them to be safe.”

Perhaps they forgot, while the Dis-
trict of Columbia has some of the most
restrictive gun laws in our country, it
also has one of the highest murder
rates in the Nation. Thirteen people
have been Kkilled in Washington in only
the past 12 days.

Instead of petitioning Congress to
place additional restrictions upon law-
abiding citizens, perhaps The Post
should push for tougher laws to help
keep criminals off the streets of Amer-
ica.

In conclusion, God bless our troops
and we will never forget September 11.

RENEW VOTING RIGHTS ACT

(Mr. WATT asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. WATT. Mr. Speaker, the rules of
the House won’t allow me to do what
George H. White did in 1901 when he
rose to address an agriculture bill for 5
minutes and ended up speaking for an
hour and a half, giving his farewell to
Congress and saying these words: ‘‘Mr.
Speaker, this perhaps may be the tem-
porary farewell of minorities and Afri-
can Americans from this body, but
some day we will rise up and come
again.”

Well, it took 92 years from that point
in 1901 until 1993 when Eva Clayton and
I returned to Congress as African
American Members from North Caro-
lina.

And thank God the laws won’t allow
the exclusion of African Americans and
other minorities from this democracy
any longer because of the Voting
Rights Act.
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We have got to renew it and extend
it. We need to do it today in the House.

KEVIN ESTEP, VOLUNTEER HERO

(Mrs. CAPITO asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Mrs. CAPITO. Mr. Speaker, I rise
today to recognize an outstanding West
Virginian, Kevin Estep, from Apple
Grove, West Virginia. A volunteer with
the National Service Agency, Kevin is
the recipient of the 2006 Learn and
Serve America Spirit of Service Award.

Kevin received his honor at the 2006
National Conference on Community
Volunteering and National Service,
which was held in Seattle, Washington,
because of his service with HI-Y, a
YMCA-affiliated leadership organiza-
tion.

He has volunteered as a camp coun-
selor, helped 7-to-12-year-old, low-in-
come, at-risk boys and girls at the
Governor’s Youth Opportunity Camps
at the YMCA Camp Horseshoe. He en-
courages children to read, try new
things, build skills, and set goals for a
better life.

A leader in his school, Kevin is an
honor student with a 3.9 GPA, a mem-
ber of the school band, and has two
part-time jobs. As a graduate of Point
Pleasant High School, he plans to at-
tend Marshall University in Hun-
tington in the fall. Kevin is a leader in
his community at a young age, and he
is a role model for his peers and young-
er West Virginians.

I commend him on his service to his
community, State, Nation, and fellow
citizens.

——————

PASS VOTING RIGHTS ACT

(Mr. WYNN asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. WYNN. Mr. Speaker, I rise to call
on my Republican colleagues to bring
up and pass the renewal of the Voting
Rights Act.

On March 7, 1965, our colleague, JOHN
LEWIS, and 500 civil rights activists
marched from Selma to Montgomery,
Alabama. They paved the way for the
Voting Rights Act.

My grandmother, Bella Russell, lives
in Warren County, North Carolina. She
is 98 years old. She knows all about the
need for the Voting Rights Act. She ex-
perienced literacy tests and intimida-
tion and other barriers to voting.

We needed the Voting Rights Act
then and we need it today. We need it
today because in my State of Mary-
land, people are still being told you
have to pay all of your late fees on
your rent in order to vote; you have to
pay your parking tickets to vote.

Don’t forget to vote on Wednesday.
People are still being intimidated. We
need the Voting Rights Act as an effec-
tive check on those who would deter
other Americans from exercising their
important right to vote.
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There are those who would challenge
the preclearance provision, but I main-
tain if you are not doing anything
wrong, if you are not impeding the
right to vote, then preclearance is not
a burden. In America, we need to en-
courage more people to vote, not less.

——

STRONG STAND AGAINST NORTH
KOREA

(Mr. GINGREY asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. GINGREY. Mr. Speaker, I rise
today to emphatically encourage the
United Nations to take a strong stand
against North Korea.

Last Tuesday, North Korea shocked
the world by test-firing missiles, in-
cluding a long-range Taepodong-2, that
could one day be capable of reaching
the western United States. Japanese
and United States satellite photog-
raphy have shown movement at North
Korean bases that indicate prepara-
tions for even further missile launches.

Mr. Speaker, the carrot approach of
previous administrations has done
nothing to deter Kim Jong-il’s erratic
and irresponsible behavior.

In 1994, North Korea agreed to freeze
and ultimately dismantle its existing
plutonium-based nuclear program.
However, in December 2002, we learned
the North Korean regime was pursuing
a nuclear weapons program based on
enriched uranium in violation of that
agreement.

Mr. Speaker, we must learn from our
previous efforts. We cannot stake our
national security on meaningless
agreements with an unpredictable and
maniacal dictator.

Mr. Speaker, I ask that you join me
in imploring the United Nations to
condemn North Korea’s actions as a
threat to stability around the globe.

——————

SUPPORT H.R. 9, VOTING RIGHTS
ACT

(Mr. SCOTT of Virginia asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. SCOTT of Virginia. Mr. Speaker,
there is no civil rights legislation more
important or effective than the Voting
Rights Act. The right to vote is the
very foundation of our democracy, and
as the Supreme Court noted in 1964,
other rights, even the most basic, are
illusory if the right to vote is under-
mined.

The Voting Rights Act has made that
right a reality. In Virginia, my home
State, because of all sorts of schemes
and barriers, there were no African
American State legislators or Federal
legislators, not a single African Amer-
ican State or Federal judge in 1964.

After four decades of the Voting
Rights Act which prohibited those
schemes and removed those barriers,
we now have 18 legislators and over 40
judges serving in Virginia.
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We do not need to return to the days
before 1965. We do need to extend the
expiring provisions of the Voting
Rights Act. We should support H.R. 9
without amendment.

O 1030
IMMIGRATION REFORM

(Mr. GARY G. MILLER of California
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.)

Mr. GARY G. MILLER of California.
Mr. Speaker, the American people ex-
pect us to stop the flood of illegal im-
migrants coming to this country. In
order to do that we need to secure our
borders. We need to crack down on em-
ployers that hire illegals and preserve
American jobs for Americans. We need
to reject all forms of amnesty.

Many talk about a guest worker pro-
gram. I think most reasonable people
believe that a guest worker program in
the farming industry, perhaps in the
gardening and landscape industries, is
reasonable. Beyond that we need to
look at what the need of America is,
not the need of foreign countries and
where they want to place their people.
We need to absolutely reject again all
forms of amnesty. We need to increase
enforcement on current immigration
laws.

Today, currently, business owners
can go out and find out if the person
they are hiring is eligible to work here
or if they are not. We need to think
about how we are impacting workers.
In 1973 the average manufacturing jobs
paid $15.24 an hour. In 2004 it paid $15.26
an hour. An American worker should
not expect his pay to be cut because
somebody comes to this country ille-
gally and is willing to work for less
than he or she should be paid. We need
to protect Americans and protect their
jobs.

————

VOTING RIGHTS ACT
REAUTHORIZATION

(Mr. AL GREEN of Texas asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. AL GREEN of Texas. Mr. Speak-
er, the Voting Rights Act has been and
continues to be necessary. In 1965, we
had approximately 300 African Ameri-
cans holding office. Now we have more
than 9,100.

In 1965, only a handful of Latinos
held office. Now, more than 6,000.

In 1965, six Members of Congress were
African American. Now 43.

But among the many beneficiaries is
Hubert Vo. Hubert Vo was born in Viet-
nam. Hubert Vo came to the United
States at the age of 19, fleeing com-
munism. Hubert Vo graduated from the
University of Houston, but more im-
portantly, Hubert Vo, in 2004, became
the very first Vietnamese American
elected to the State House of Texas.
Hubert Vo was elected because the bal-
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lot in District 149 is in Vietnamese. Hu-
bert Vo won by 16 votes.

The Voting Rights Act has made,
continues to make a difference. We
need to maintain it. We need to keep
it. It protects the rights of minorities.

————

VOTING RIGHTS ACT
REAUTHORIZATION

(Ms. LEE asked and was given per-
mission to address the House for 1
minute.)

Ms. LEE. Mr. Speaker, it is really
with a deep sense of gratitude to
Fannie Lou Hamer, Rosa Parks,
Coretta Scott King and our great war-
rior, Congressman JOHN LEWIS, that I
rise in support of the renewal of the
Voting Rights Act.

There is no way that I would be
standing on this floor today as a Mem-
ber of Congress had it not been for the
bloodshed and the sacrifices and often-
times the deaths of so many fighting
for all Americans for their right to
vote.

And I vividly remember the days of
Jim Crow and segregation and the in-
sidious poll tax growing up in Texas.
The humiliation and the discrimina-
tion and the degradation of African
Americans will always be a scar on
America’s history.

The Voting Rights Act of 1966 was
passed just 1 year after I graduated
from high school. And unfortunately,
we still need to renew these expiring
provisions, and we shouldn’t weaken
any of the protections in this legisla-
tion.

We still witness voter intimidation
and voter suppression in our country.
But I am reminded of the tremendous
progress and the march to freedom and
equality, but also of the unfinished
business of America during the very
powerful civil rights pilgrimages that
some of us go on to Selma and to Bir-
mingham and to Montgomery, Ala-
bama. In memory of all of those who
paid the supreme price for our democ-
racy, let us pass this bill today and
let’s pass it on a bipartisan basis.

VOTING RIGHTS ACT
REAUTHORIZATION

(Mr. BACA asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. BACA. Mr. Speaker, I rise today
in support of the Voting Rights Reau-
thorization Act of 2006.

Many brave men and women have
fought against bigotry, injustice, in-
equality to secure the voting rights for
all Americans. Many of our veterans
who serve now and in the past, of all
colors, of all races, have fought for the
freedom that we enjoy today. They
have sacrificed their lives so that every
individual has the right to exercise
their voting right.

The Voting Rights Act of 1965 is one
of the greatest achievements of Con-
gress because it has torn down arbi-
trary barriers to voting participation.
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The VRA gave dignity, pride and hope
to many who have been historically
shut out of the democratic process and
oppressed by the Jim Crow legacy.

I can remember my dad, a U.S. cit-
izen, born here in the United States,
when he first cast his first vote and
told us the importance of voting. It
was during that period of time that we
knew the importance of voting and
that every person, regardless of the
limited English that they had, and my
dad spoke very little English, but
voted.

I encourage all of us to vote for the
Voting Rights Act on a bipartisan
basis, and both Republicans and Demo-
crats are here to support a strong Vot-
ing Rights Act that extends the protec-
tion for the future generations.

——
RENEW THE VOTING RIGHTS ACT

(Mr. PRICE of North Carolina asked
and was given permission to address
the House for 1 minute and to revise
and extend his remarks.)

Mr. PRICE of North Carolina. Mr.
Speaker, the Voting Rights Act reau-
thorization appropriately carries the
names of civil rights pioneers Fannie
Lou Hamer, Rosa Parks, and Coretta
Scott King.

Along with the Civil Rights Act of
1964, the Voting Rights Act was the
major legislative expression of that
great movement that inspired and
challenged so many of us, whites and
blacks alike, and that brought the lib-
erty and justice that our Nation pro-
fesses closer to realization.

Now, many Republicans say the Vot-
ing Rights Act is too burdensome or
that pre-clearance is no longer needed.
But listen to the testimony of North
Carolina election officials.

‘I would hate to operate without it,”
says one.

‘“‘Pre-clearance requirements are rou-
tine, and do not occupy exorbitant
amounts of time, energy or resources,’”’
adds another.

““The history of X County causes our
operations to be scrutinized and right-
fully so,”” says a third official.

And a fourth adds, ‘“The Voting
Rights Act allows us an opportunity to
assure the public that minority rights
are being protected and that someone
is independently validating those deci-
sions.”

Mr. Speaker, the Voting Rights Act
works, and we must pass it at full
strength.

VOTING RIGHTS ACT

(Mr. LEWIS of Georgia asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. LEWIS of Georgia. Mr. Speaker,
the right to vote is precious, almost sa-
cred. During the 1960s, working to get a
Voting Rights Act, many of us were ar-
rested, jailed and beaten. I was ar-
rested and jailed more than 40 times
during the sixties. We stood in
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unmovable lines on the courthouse
steps in Selma, Alabama. We were
beaten with nightsticks, bull whips and
trampled by horses trying to register
to vote or to get others to register to
vote.

But many of my friends, many of my
colleagues died. I will never forget
Andy Goodman, James Chaney and
Mickey Schwerner, who were beaten,
shot and killed in Philadelphia, Mis-
sissippi. Jimmie Lee Jackson was
killed in Alabama. Viola Liuzzo was
killed on Highway 80 between Selma
and Montgomery.

Because of the Voting Rights Act of
1965, we don’t have to risk our lives
anymore. We don’t have to pass a so-
called literacy test. On one occasion a
man in Alabama was asked to count
the number of bubbles in a bar of soap.
On another occasion a man was asked
to count the number of jelly beans in a
jar. On one occasion there was a man
in Tuskegee, Alabama who had a Ph.D.
degree and he was told that he could
not read or write well enough. He failed
the so-called literacy test.

The Voting Rights Act was good in
1965. It is still good today.

VOTING RIGHTS ACT
REAUTHORIZATION

(Mr. CLAY asked and was given per-
mission to address the House for 1
minute.)

Mr. CLAY. Mr. Speaker, I rise today
to support the reauthorization of one
of the most critical pieces of legisla-
tion that this House has ever produced,
the Voting Rights Act.

Today we have heard firsthand ac-
counts of how this act changed Amer-
ica, and recent research confirms that
the Voting Rights Act is as essential
today as it was in 1965.

The Lawyers Committee for Civil
Rights Under the Law concluded that
there is still a shocking continuing re-
ality of racial discrimination in voting
that is pervasive, and these problems
are nationwide.

Their three key findings were espe-
cially disturbing. First, records from
the U.S. Department of Justice confirm
that the actual number of documented
complaints to Federal officials have in-
creased between 1982 and 2004.

Second, polling places and voting
hours in minority neighborhoods were
routinely changed shortly before elec-
tions.

And finally, election officials were
found to have illegally purged voters
from registration lists and to have re-
fused to translate election materials.

Mr. Speaker, it is time that people in
power stop playing with that basic es-
sential right to vote in this country.

———

JUST DO IT

(Mr. RUSH asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. RUSH. Mr. Speaker, I rise in the
spirit of ‘““Just Do It.” Congress must
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reauthorize the Voting Rights Act this
week. No more delays, no more ex-
cuses. Just do it. Do it now. I say this
with no degree of exaggeration. The
Voting Rights Act is the essence of de-
mocracy.

Mr. Speaker, many of us, including
myself, would not be here on the floor
of the House of Representatives if it
were not for the original Voting Rights
Act of 1965. It is, quite simply, one of
the most important laws in the history
of our Nation. Accordingly, previous
Congresses have consistently reauthor-
ized and renewed the Voting Rights
Act in a deliberative, bipartisan man-
ner. We must do the same. Don’t
empathize. Just reauthorize. Just do it.

Mr. Speaker, as much progress as we
made since the 1960s, we still must be
vigilant. We still must strive for uni-
versal enfranchisement. For all of our
successes, too many Americans face
barriers to the basic right to vote.

Mr. Speaker, don’t apologize. Just re-
authorize. Just do it. No more delay.
Let’s get this work done and get it
done today.

VOTING RIGHTS ACT
REAUTHORIZATION

(Mr. BISHOP of Georgia asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. BISHOP of Georgia. Mr. Speaker,
I rise today in strong support of the
Voting Rights Act and the legislation
before us this week which extends the
Voting Rights Act for 25 years. It has
been reauthorized and upheld for more
than four decades. But several key pro-
visions are set to expire next year if
not reauthorized by Congress.

The Voting Rights Act is one of the
most important civil rights initiatives
ever enacted, protecting minority vot-
ers from discrimination and ensuring
for all Americans the right to vote in a
fair and equal voting process. We must
protect this right. It is sacred. It stops
practices such as those that allowed
every African American to be expelled
from the Georgia legislature between
1866 and 1900. It stops poll taxes, racial
gerrymanders that dilute minority vot-
ing power. It stops moving polling
places without notice. It stops hanging
chads. It is the reason, after 100 years,
that I was finally able to follow Jeffer-
son Long as the first African American
to represent my area of Georgia in Con-
gress. It has empowered descendants of
slaves like me to participate fully in
America’s political process. We should
not, we must not, we cannot go back.
We must renew the Voting Rights Act
today.

————

VOTING RIGHTS ACT
REAUTHORIZATION

(Ms. JACKSON-LEE of Texas asked
and was given permission to address
the House for 1 minute and to revise
and extend her remarks.)

Ms. JACKSON-LEE of Texas. JOHN

LEWIS, you bring tears to my eyes.
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Fannie Lou Hamer, Coretta Scott King
and Rosa Parks, all who have made the
ultimate sacrifice and yes, exhibited
enormous courage. And today I ask
this House to exhibit courage, to vote
for a bill that gives credence to Amer-
ica’s dream. We all are created equal.

The Voting Rights Act is not an act
of color. It is an act of reputation and
integrity of America to allow all Amer-
icans to vote. The honorable Barbara
Jordan, whose words were ‘‘we the peo-
ple,” would not have been elected to
the United States Congress as the first
holder of this seat had it not been for
the 1965 Voter Rights Act.

And Lyndon Baines Johnson, a south-
ern Democrat President, called upon
all of his colleagues, all of the Mem-
bers of Congress, whether they were
from the South, from the North, stand
up for what is right.

And so today, we will be on the steps
of the United States Congress, on the
East steps, to join us for a vigil of peti-
tioning to say to this Congress, be of
good courage.

JOHN LEWIS, you bring tears to our
eyes, for ‘“Bloody Sunday’ will be al-
ways in our minds, the sacrifices that
have been made for the Voter Rights
Act. Don’t give up on us now. Pass the
Voter Rights Act. Show us courage.
Have a shining moment of history
today. Yes, America can do it.

——————

VOTING RIGHTS ACT

(Mr. HONDA asked and was given
permission to address the House for 1
minute.)

Mr. HONDA. Mr. Speaker, I would
like to associate myself with all the
comments that have been shared with
this country on this floor this morning.

My mother is a U.S. citizen. She was
born in 1916. My father was born in
1914. Both U.S. citizens. My father was
a linguist, so English, Japanese, Can-
tonese, Filipino were not a difficult
thing for him.

My mother was born in a family of
farmers who believed that women
should stay home and raise families,
did not have the opportunity for the
education that my father had. Her ex-
periences are not much different from
those who come to this country and
choose to be U.S. citizens and would
like to use their primary language as a
way to understand and comprehend
fully that which is before them.

Prior to 1964, poll taxes, intelligence,
literacy and property tests were used
to sabotage the rights of voting citi-
zens and circumvent the Constitution.
Voting franchise came haltingly and
very, very piecemeal to Asian Ameri-
cans.

Reauthorizing the Voting Rights Act
will continue the franchise and the
guarantee of votes for all people and all
citizens of this country.

———

0 1045

THE VOTING RIGHTS ACT

(Mr. THOMPSON of Mississippi asked
and was given permission to address
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the House for 1 minute and to revise
and extend his remarks.)

Mr. THOMPSON of Mississippi. Mr.
Speaker, in 2001 one of the most shame-
ful and shocking reminders of voting
rights discrimination occurred in
Kilmichael, Mississippi, my congres-
sional district.

An all-white city council cancelled
city elections 3 weeks before they were
to be held because it appeared that Af-
rican Americans would control the ma-
jority of the council’s seats. Section 5
of the Voting Rights Act, which re-
quires covered jurisdiction, like my
home State of Mississippi, to obtain
preclearance from the Justice Depart-
ment before they can change voting
practices or procedures, protected the
voting rights of the people of
Kilmichael. When elections were fi-
nally held, three African Americans
were elected to the board of aldermen
and the town elected its first African
American mayor.

As elected leaders, it is our obliga-
tion to look beyond what is good for
any one of us to what is good for the
whole country and its future.

Mr. Speaker, the Voting Rights Act
is reverent, relevant, and must be re-
newed.

—————

PROTECT AGAINST INTIMIDATION
AND VOTER FRAUD BY PASSING
THE VOTING RIGHTS ACT

(Ms. MCKINNEY asked and was given
permission to address the House for 1
minute.)

Ms. MCKINNEY. Mr. Speaker, the
Voting Rights Act was passed to put an
end to intimidation of poor and black
voters.

Sadly, acts of intimidation and voter
fraud directed at black and Latino vot-
ers are not just a thing of the past. In
2000, Florida’s blacks were intimidated
and illegally removed from the voter
rolls. In 2002, in my district in Georgia,
we learned that crossover voting can be
used as effectively as the all-white pri-
maries once were. In 2004, Ohio’s black
voters faced intimidation and fab-
ricated long lines by misallocating the
voting machines. Tom DeLay’s Texas
redistricting was ruled by this Su-
preme Court to violate Latino voting
rights. And just last week, the Georgia
legislature’s second Voter ID bill got
smacked down by the courts a second
time.

The Voting Rights Act is relevant
and necessary to protect our precious
right to vote.

CONGRESS MUST PASS THE
VOTING RIGHTS ACT

(Ms. CORRINE BROWN of Florida
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend her remarks.)

Ms. CORRINE BROWN of Florida.
Mr. Speaker, let me just say, Mr.
Speaker and Members of the House, if
there is any question as to whether or
not we still need the Voting Rights
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Act, remember the Florida 2000 elec-
tion and the coup d’etat where 27,000
ballots were disregarded, simply
thrown out right in my congressional
district, precincts 7, 8, 9 and 10, that
vote 98 percent Democratic. Yes, it is
still clear that the Voting Rights Act
today is needed just as much as it was
40 years ago.

Another reason: When I was elected
to Congress in 1992, it had been 129
years since an African American was
elected in Florida to the United States
Congress. Let me repeat, 129 years. If it
was not for the Voting Rights Act, the
State of Florida would still likely be
without an African American Rep-
resentative.

We still have a ways to go, and Con-
gress must pass the Voting Rights Act,
and not some watered-down version of
it, to guarantee that millions of mi-
norities’ votes around the Nation and 3
million minorities in the State of Flor-
ida will have their voices heard and
have their votes counted.

Remember the coup d’etat 2000 elec-
tion.

——————

IN SUPPORT OF THE REAUTHOR-
IZATION OF THE VOTING RIGHTS
ACT

(Mr. FATTAH asked and was given
permission to address the House for 1
minute.)

Mr. FATTAH. Mr. Speaker, I rise
today in support of the reauthorization
of the Voting Rights Act. I believe that
this is a high-stakes test for the
world’s democracy that is the focus of
efforts all around the globe to promote
democracy. Right here at home, we
still need to move towards a more per-
fect Union.

In my home city of Philadelphia,
where the Constitution was written,
we, some 150 years after that, saw the
death of a young African American
male, Octavius Catto, who was just
going to go vote and was beaten to
death by a white mob that was upset
about his exercising his franchise.

The question of the Voting Rights
Act is not just a question for the
South; it is a question across our Na-
tion. And the benefits and the protec-
tions of the Voting Rights Act, as we
seek its reauthorization, and we seek it
today, suggests to the world whether
this is a democracy truly that the
world should seek to emulate.

URGING PASSAGE OF THE VOTING
RIGHTS ACT

(Mr. GONZALEZ asked and was given
permission to address the House for 1
minute.)

Mr. GONZALEZ. Mr. Speaker, in 1965
when the Voting Rights Act was first
passed, Martin Luther King said, ‘‘This
represents a shining moment in the
conscience of man.”’

What a wonderful opportunity for
Democrats and Republicans to come
together and reignite that shining
light in the conscience of man.
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The Voting Rights Act does two
things: It does not allow jurisdictions
to discriminate against any United
States citizen that wants to exercise
the most sacred of all rights, and that
is the right to vote. That gives you
some control over your own destiny.
But it does something else. It encour-
ages and accommodates all other
United States citizens that may have
some sort of obstacle to overcome in
order to exercise the most precious of
all rights. That is what the Voting
Rights Act accomplishes.

And I am hoping that tomorrow we
will have this wonderful opportunity to
follow in the footsteps of those true gi-
ants in 1965 that came together on both
sides of the aisle to pass the original
Voting Rights Act.

PROTECT VOTER RIGHTS BY
PASSING THE VOTING RIGHTS ACT

(Mr. CLYBURN asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. CLYBURN. Mr. Speaker, the gen-
esis of the Voting Rights Act lies in
that period of American history just
after the Civil War when various cre-
ative devices were put in place to pre-
vent and dilute the impact of black
voters and votes.

The 1965 act did away with many of
those devices, many of which were used
in my home State, devices such as full-
slate voting, where in order for your
vote to count, you had to vote for your
choice once and against that choice for
as many times as there were vacancies
on the ballot, numbered posts which
set up racially polarized voting, at-
large voting which diluted the impact
of black votes. All of these creative de-
vices were gotten rid of with the 1965
Voting Rights Act.

But, Mr. Speaker, I used to teach his-
tory, and I always told my students
that if a thing has happened before, it
can happen again. And I do know that
if we do not have the protection of the
Voting Rights Act, we can see our
States revisiting many of those cre-
ative devices.

——————

HEAL THE WOUNDS OF RACISM BY
PASSING THE VOTING RIGHTS ACT

(Mr. SCOTT of Georgia asked and
was given permission to address the
House for 1 minute.)

Mr. SCOTT of Georgia. Mr. Speaker,
this Voting Rights Act is the most im-
portant piece of legislation that has
been passed in this modern time in our
Congress.

As I stand here, I am reminded of the
words that we used so much as we
would go through the South, going up
against the Bull Connors, going up
against the night riders, going up
against the Ku Klux Klan with the
courage that was taken and that is
still needed today because, unfortu-
nately, discrimination still exists
throughout this Nation in various
places.
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And for those who want to say, why
punish the South or why punish the
State, why is it that you would think
of the Voting Rights Act as a punish-
ment? The Voting Rights Act is not a
punishment. It is a liberator of those
who have been punished, where all they
have had was to sing that song: ‘“‘Some-
times I feel discouraged, feel my
work’s in vain; but then the Holy Spir-
it revives my soul again. There is a
balm in Gilead to heal the sin-sick
soul. There is a balm in Gilead that
makes the wounded whole.”

This balm in Gilead for us today is
the Voting Rights Act to heal the
wounds of racism that have been in-
flicted on this country and that we
still, unfortunately, suffer from.

Let us vote to pass this Voting
Rights Act this day and this week and
send a resounding message that Amer-
ica is for everybody, black as well as
white, rich as well as poor, all of us.

————

THE TRAGEDY IN INDIA

(Mr. HASTINGS of Florida asked and
was given permission to address the
House for 1 minute.)

Mr. HASTINGS of Florida. Mr.
Speaker, my colleagues have made the
case for the extension of the Voting
Rights Act, and I echo their senti-
ments. When this matter comes to the
floor, if it comes, and it should today
be made in order as a rule, then I will
have an opportunity to speak more in
that regard.

But today I rise, in addition to ask-
ing in the world’s oldest democracy
that we extend the Voting Rights Act,
that we recognize that on yesterday
the world’s largest democracy was at-
tacked in a significant and condem-
natory way.

These events seem to take place on
days of the 11th, and yesterday in
India, despicable acts took place by
those who would take the lives of inno-
cents. In Madrid, in London, in Bali,
the same thing happened.

I do acknowledge the fact that hur-
riedly yesterday the foreign minister of
Pakistan condemned those bombings,
and I commend him in that regard.

It was said earlier and reported today
in one of our newspapers that in Eu-
rope it was said after September 11,
“We are all Americans now.”’” Today,
after yesterday in India, ‘“We are all
Indians now.”

————

PROVIDING FOR CONSIDERATION
OF H.R. 2990, CREDIT RATING
AGENCY DUOPOLY RELIEF ACT
OF 2006

Mrs. CAPITO. Mr. Speaker, by direc-
tion of the Committee on Rules, I call
up House Resolution 906 and ask for its
immediate consideration.

The Clerk read the resolution, as fol-
lows:

H. RES. 906

Resolved, That at any time after the adop-
tion of this resolution the Speaker may, pur-
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suant to clause 2(b) of rule XVIII, declare the
House resolved into the Committee of the
Whole House on the state of the Union for
consideration of the bill (H.R. 2990) to im-
prove ratings quality by fostering competi-
tion, transparency, and accountability in the
credit rating agency industry. The first read-
ing of the bill shall be dispensed with. All
points of order against consideration of the
bill are waived. General debate shall be con-
fined to the bill and shall not exceed one
hour equally divided and controlled by the
chairman and ranking minority member of
the Committee on Financial Services. After
general debate the bill shall be considered
for amendment under the five-minute rule. It
shall be in order to consider as an original
bill for the purpose of amendment under the
five-minute rule the amendment in the na-
ture of a substitute recommended by the
Committee on Financial Services now print-
ed in the bill. The committee amendment in
the nature of a substitute shall be considered
as read. Notwithstanding clause 11 of rule
XVIII, no amendment to the committee
amendment in the nature of a substitute
shall be in order except those printed in the
report of the Committee on Rules accom-
panying this resolution. Each such amend-
ment may be offered only in the order print-
ed in the report, may be offered only by a
Member designated in the report, shall be
considered as read, shall be debatable for the
time specified in the report equally divided
and controlled by the proponent and an op-
ponent, shall not be subject to amendment,
and shall not be subject to a demand for divi-
sion of the question in the House or in the
Committee of the Whole. All points of order
against such amendments are waived. At the
conclusion of consideration of the bill for
amendment the Committee shall rise and re-
port the bill to the House with such amend-
ments as may have been adopted. Any Mem-
ber may demand a separate vote in the
House on any amendment adopted in the
Committee of the Whole to the bill or to the
committee amendment in the nature of a
substitute. The previous question shall be
considered as ordered on the bill and amend-
ments thereto to final passage without inter-
vening motion except one motion to recom-
mit with or without instructions.

O 1100

The SPEAKER pro tempore. The gen-
tlewoman from West Virginia (Mrs.
CAPITO) is recognized for 1 hour.

Mrs. CAPITO. Mr. Speaker, for the
purpose of debate only, I yield the cus-
tomary 30 minutes to the gentlewoman
from California (Ms. MATSUI), pending
which I yield myself such time as I
may consume.

Last night, the Rules Committee
granted a structured rule for H.R. 2990,
the Credit Agency Duopoly Relief Act
of 2006. The rule provides 1 hour of gen-
eral debate equally divided and con-
trolled by the chairman and ranking
minority member of the Committee on
Financial Services; waives all points of
order against consideration of the bill.
The rule also provides that the amend-
ment in the nature of a substitute rec-
ommended by the Committee on Fi-
nancial Services now printed in the bill
shall be considered as an original bill
for the purpose of amendment and shall
be considered as read.
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The rule makes in order only those
amendments printed in the Rules Com-
mittee report accompanying the reso-
lution. It also provides that the amend-
ments printed in the report may be of-
fered only in the order printed in the
report, may be offered only by a Mem-
ber designated in the report, shall be
considered as read, shall be debatable
for the time specified in the report
equally divided and controlled by the
proponent and an opponent, shall not
be subject to amendment, and shall not
be subject to a demand for division of
the question in the House or in the
Committee of the Whole.

The rule waives all points of order
against the amendments printed in the
report and provides one motion to re-
commit, with or without instructions.

During consideration of the resolu-
tion, all time yielded is for the purpose
of debate only.

Mr. Speaker, this is a fair rule, mak-
ing all germane amendments that were
offered in the Committee on Rules in
order.

The underlying legislation is an im-
portant, commonsense approach to pro-
viding greater transparency for credit
rating agencies. Who can forget the
scandals following the bankruptcies of
Enron and WorldCom? Even more
shocking is the fact that both corpora-
tions were given investment grade rat-
ings by credit rating agencies just be-
fore their financial collapse. This mis-
representation resulted in the loss of
millions of dollars for investors.

The root of the problem lies with the
current process of recognizing statis-
tical rating organizations by the Secu-
rities and Exchange Commission. The
current process stifles competition and
fosters an environment that has led to
two rating agencies holding 80 percent
of the market share.

A level playing field is needed so
smaller companies with expertise in
specific areas can enter the market.
H.R. 2990 clearly lays out the registra-
tion requirements for rating agencies
replacing the current opaque designa-
tion process by the SEC. By injecting
the current system with competition
and greater transparency, the quality
of ratings will be enhanced.

This act will also provide greater in-
vestor protection, including provisions
requiring rating agencies to be in the
business of issuing credit ratings for at
least 3 years prior to filing an applica-
tion for registration as a nationally
recognized statistical ratings organiza-
tion, ensuring better quality assess-
ments for investors.

Mr. Speaker, the economy is booming
due in part to greater participation by
investors in the various markets.
Greater transparency, accountability
and competition among credit ratings
agencies will provide investors with
better information and encourage fu-
ture investment. The underlying legis-
lation is a step in the right direction
towards ensuring this success.

Finally, this legislation will improve
the quality of information provided to
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investors. It is no secret that a little
competition improves quality and ex-
pands services offered. Armed with
more reliable and accurate credit rat-
ings, investors will continue to drive
the economy and foster a more innova-
tive environment.

I would like to remind all Members
that the rule makes in order all ger-
mane amendments presented to the
Committee on Rules.

I urge all Members to support this
fair rule and the underlying legisla-
tion.

Mr. Speaker, I reserve the balance of
my time.

Ms. MATSUI. Mr. Speaker, I yield
myself such time as I may consume,
and I thank the gentlewoman from
West Virginia for yielding me the time.

(Ms. MATSUI asked and was given
permission to revise and extend her re-
marks.)

Ms. MATSUI. Mr. Speaker, the issue
we are debating today may not be
glamorous, but I want to emphasize for
our constituents its importance. H.R.
2990 will significantly affect the guid-
ance investors receive on the soundness
of all kinds of investments.

The type of debt rating that a com-
pany or municipality receives is an es-
sential guidepost for investors, and the
degree to which that rating is accurate
has far reaching consequences. So by
reforming the way that firms receive
the stamp of legitimacy to offer these
ratings, Congress is making a signifi-
cant change.

As we have seen during the past few
years, financial investments can have a
huge impact on our constituents. Just
ask anyone who held stock in Enron or
WorldCom. This is about protecting in-
vestors, whether you manage your own
portfolio or you rely on a pension for
your retirement.

So we need to tread carefully as we
consider how we determine which firms
should be deemed nationally recog-
nized statistical ratings organizations.
Established in the 1970s, only credit
agencies that receive this designation
have the legitimacy to assess the like-
lihood of a company or a municipality
to default on its debt. In other words,
they tell investors whether they are
likely to get paid back.

Today, there are only five firms that
are nationally recognized by the Secu-
rities and Exchange Commission. The
purpose of H.R. 2990 is to add to that
number, increasing competition in the
credit ratings market. This is a worthy
goal. I know the Financial Services
Committee has been exploring the best
way to achieve it. Unfortunately, in its
pursuit of quantity, this bill will sac-
rifice quality. This is a risky proposal
that I do not believe the House should
accept.

H.R. 2990 would allow virtually any
firm to be considered a nationally rec-
ognized credit rating agency. The SEC
would no longer be able to ensure that
such firms are producing reliable and
credible ratings. Under this new vol-
untary regime, any ratings agency that

H5057

has been around for 3 years and dis-
closes its performance data can become
nationally recognized. That is a pretty
low bar.

I know the majority will argue that
H.R. 2990 would allow market forces to
sift the good credit rating agencies
from the bad. While Democrats do not
object to letting the market play a role
in ensuring quality, why not let the ex-
perts at the SEC also evaluate the
quality of the ratings firms? Congress
needs to strike a Dbalance between
quantity and quality, but this bill falls
short of that goal.

Under this bill anyone can open up
shop and 3 years later be nationally
recognized. That means we may be al-
lowing firms that will offer an invest-
ment grade rating to anyone willing to
pay, regardless of whether that rating
is based on sound facts. As long as a
rating firm continues to provide cer-
tain disclosures, it will still be nation-
ally recognized, even if it issues credit
ratings of the lowest possible quality.

Additionally, this bill could lead to a
series of unintended consequences.
Federal, State and local agencies, as
well as many private sector entities,
rely on the current definition of a na-
tionally recognized credit rating agen-
cy. By undermining the credibility of
this established benchmark, this bill
could impose a significant burden on
all of these groups, possibly increasing
risks and imposing new costs for a wide
swath of Americans.

Certainly, the House can increase
competition in a more responsible way.
Representative KANJORSKI, the ranking
member on the Capital Markets Sub-
committee, with the support of Rank-
ing Member FRANK, has offered a log-
ical substitute. It will ensure quality
while moving to increase competition
in the credit ratings market. I am
pleased that the rule will allow a vote
on this commonsense proposal.

The Kanjorski substitute would di-
rect the SEC to expeditiously complete
rulemaking on nationally recognized
statistical ratings organizations. In
doing so, the SEC would, for the first
time, publicly define what constitutes
a nationally recognized credit rating
agency. It would also direct the SEC to
design a process to identify new na-
tionally recognized credit rating agen-
cies. These steps would bring an un-
precedented level of transparency and
scrutiny to the selection process. The
result will increase competition in the
credit ratings market without the neg-
ative consequences associated with
H.R. 2990.

The Kanjorski substitute will also
encourage the establishment of a vol-
untary framework for industry self-
regulation. This will further protect in-
vestors from conflicts of interest and
other abusive practices.

To ensure that all of these reforms
are effective, the Kanjorski amend-
ment will require annual hearings on
this topic for the next 5 years.

So Members have two options today.
Both will increase competition in the
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credit ratings market. However, only
the Kanjorski substitute will ensure
that investors continue to receive cred-
ible and reliable credit ratings from
nationally recognized agencies.

I urge my colleagues to support this
wise approach.

Mr. Speaker, another responsible pol-
icy that Members will have an oppor-
tunity to support today is an increase
in the minimum wage. Just as the
credit rating bill seeks to safeguard av-
erage Americans in the long term, so
should Congress protect their imme-
diate financial needs by increasing the
minimum wage.

Mr. Speaker, I reserve the balance of
my time.

Mrs. CAPITO. Mr. Speaker, I yield 5
minutes to the gentleman from Penn-
sylvania (Mr. FITZPATRICK), the spon-
sor of the bill.

Mr. FITZPATRICK of Pennsylvania.
Mr. Speaker, I thank my friend from
West Virginia for providing me the
time to speak on behalf of the Credit
Rating Agency Duopoly Relief Act,
H.R. 2990, the bill that I have intro-
duced.

I am here today in support, and
strong support, of the rule. Mr. Speak-
er, it is vital that Congress bring trans-
parency, competition and account-
ability to the credit rating industry,
and the time to do it is now.

Mr. Speaker, it is extremely dis-
turbing that the two largest nationally
recognized statistical rating organiza-
tions, known as NRSROs, in the indus-
try, Moody’s and Standard & Poor’s,
both rated Enron at investment grade
just immediately prior to their bank-
ruptcy filings. Essentially, Moody’s
and Standard & Poor’s told the market
that Enron was a safe investment.

Credit rating agencies claim that
they are not in the business of detect-
ing fraud, but they are most certainly
in the business of impacting the bot-
tom line of companies, municipalities
and also school districts. The better
the credit rating, the lower the inter-
est rate the borrower must pay to ex-
pand its operations, construct a road or
build a school.

Enron was not their only blunder.
Moody’s and Standard & Poor’s also
rated WorldCom as investment grade
just prior to their bankruptcy filing,
but there are other options throughout
the marketplace.

Mr. Speaker, there are over 130 credit
rating agencies in the financial mar-
ket. However, only five are designated
as mnationally recognized statistical
rating organizations by the Securities
and Exchange Commission. This label,
I would submit, is the root of the prob-
lem. To receive the elusive SEC dis-
tinction, companies must be nationally
recognized; that is, their ratings must
be widely used and generally accepted
in the financial markets. This artifi-
cial barrier to entry has created a
chicken and the egg situation for non-
NRSRO credit rating agencies trying
to enter this industry, thus forcing a
duopoly that we have heard about.
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Moody’s and S&P have over 80 per-
cent of the market share, and they are
rating 99 percent of all debt issued. The
lack of competition in the credit rating
industry has lowered the quality of rat-
ings, inflated prices, stifled innovation
and allowed anti-competitive industry
practices and conflicts of interest to go
unchecked.

Mr. Speaker, in the wake of Enron
and WorldCom, we must ensure integ-
rity in the credit ratings process. H.R.
2990 would inject greater competition,
transparency and accountability in the
credit rating industry by eliminating
the SEC staff’s anti-competitive
NRSRO process. This legislation re-
places the current SEC staff designa-
tion process for credit rating agencies
as NRSROs with a registration process
like that for other market partici-
pants, such as investment advisors and
broker-dealers.

In addition, H.R. 2990 would require
each rating agency to disclose relevant
information so that investors would
have the information they need to se-
lect the rating agencies that they want
to use. As a result, prices and anti-
competitive practices will be reduced,
credit ratings quality will improve, and
firms will innovate.

Many organizations whose opinions
matter support this legislation: The
Bond Market Association, the Associa-
tion for Financial Professionals, the
Investment Company Institute, the As-
sociation for Financial Professionals,
and the well-regarded Financial Serv-
ices Roundtable, who opposes Moody’s
and Standard & Poor’s.

Mr. Speaker, I urge a ‘‘yes’ vote on
the rule.

Ms. MATSUI. Mr. Speaker, I yield 4
minutes to the gentleman from Massa-
chusetts (Mr. MCGOVERN), my col-
league on the Rules Committee.

Mr. MCGOVERN. Mr. Speaker, I have
no problem with the rule before us. All
germane amendments were made in
order, but I rise because I do have a se-
rious problem with the way this House
is being run.

There is something very, very wrong
with this Congress when the Repub-
lican leadership refuses to recognize
and appreciate the important contribu-
tions of workers in this country, and
consistently, and I would add callously,
refuses to raise the Federal minimum
wage.

The Federal minimum wage is $5.15
an hour. A full-time minimum-wage
worker’s annual pay is $10,712 a year.
The last time Congress raised the min-
imum wage was 9 years ago, and during
that same period of time, Congress has
voted to increase its own salary nine
times, totaling nearly $35,000.

I would say to my colleagues on the
other side of the aisle, Have a heart.
Minimum-wage workers work every bit
as hard as any Member of this Con-
gress.

Mr. Speaker, if the Republican lead-
ership continues to block a minimum-
wage increase, then it should repeal
the congressional pay raise.
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Congress should not have a pay raise
until low-income workers get a pay
raise as well.

Mr. Speaker, there is no reason what-
soever for us not to raise the minimum
wage. I have heard some of my col-
leagues on the Republican side say that
increasing the minimum wage will hurt
job growth. Yet, according to the Fis-
cal Policy Institute, since 1998, States
with higher minimum wages experi-
enced better job growth than States
paying only the Federal minimum
wage.

Among small retail businesses in
those higher minimum-wage States,
job growth was double the rest of the
country. Mr. Speaker, even Wal-Mart,
even Wal-Mart, hardly the champion of
workers’ rights, has come out in sup-
port of increasing the minimum wage,
but not the Republican-controlled Con-
gress.

Republican priorities, in my opinion,
are messed up. You pass tax cut after
tax cut after tax cut after tax cut for
millionaires, but you give a cold shoul-
der to millions of American workers.
You give billions of dollars in tax
breaks and subsidies to big oil compa-
nies that are gouging Americans at the
gas pump, but you will not do a thing
for workers who can no longer afford to
fill their gas tanks.

And while all your giveaways to the
rich and powerful add greatly, hugely
to our out-of-control deficit, increasing
the minimum wage costs nothing; and
if anything, will help workers spend
more and, in turn, will help improve
our economy.

Mr. Speaker, does any Member of
this House believe that the Federal
minimum wage, which is at $5.15 an
hour, is enough for a family to live,
pay their bills, pay for gas, pay for
health care, and get above the poverty
line? Is the majority of this House so
out of touch that they do not realize
the urgency of this issue? Is corporate
greed part of your Family Values
Agenda?

It is time for this Congress to do
what is right, to raise the Federal min-
imum wage.

Let us make a statement that we
value all working Americans, not just
the ones that contribute to your cam-
paigns. You will have an opportunity
today to make a difference by voting
against the previous question so that
we can bring an increase in the min-
imum wage up for a vote.

I urge my Republican colleagues to
demonstrate to the workers of this
country that you get it, that you care.
The American people are tired of the
indifference of your callousness, of
your blatant disregard for their needs.
This is supposed to be a government of
the people, for the people, and by the
people. It is time for this Congress to
start acting like that.

Mrs. CAPITO. Mr. Speaker, I yield
myself such time as I may consume.

Mr. Speaker, I would like to remind
my colleagues that the vote that we
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are discussing is the rule on the duop-
oly bill, which will increase the num-
ber of credit rating agencies so that we
can have more transparency, more ac-
countability, so that not only investors
will be protected, but also those folks
who work for those businesses who
have 401(k)s who have their savings in-
vested in the company that they work
for.

This will provide for them better pro-
tections, better transparency, and bet-
ter accountability.

Mr. Speaker, I reserve the balance of
my time.

Ms. MATSUI. Mr. Speaker, I yield 4
minutes to the gentleman from Massa-
chusetts (Mr. FRANK).

Mr. FRANK of Massachusetts. Mr.
Speaker, let me just emphasize that
there is no conflict between what the
gentlewoman from West Virginia said
and our approach. We are not trying to
displace the underlying bill. We are
seeking to defeat the previous question
so we can also have a vote on the min-
imum wage.

Let me say first with regard to the
underlying bill that the gentleman
from Pennsylvania, who is the ranking
member of our relevant subcommittee,
who is a very thoughtful student of
these matters, has a substitute; and I
appreciate that it was made in order,
which I think addresses the issue in a
far more thoughtful fashion.

Interestingly, as he has noted, the
approach we are taking here does not
wait for input from the SEC, the Secu-
rities and Exchange Commission. I
have found them to be in recent years
a very thoughtful contributor to the
process. So I will be strongly sup-
porting the substitute the gentleman
from Pennsylvania has put forward.

But none of that says that there is
any conflict between that and the min-
imum wage. The amendment we will
make, if the previous question is de-
feated, will not diminish any consider-
ation of the underlying bill, it will sim-
ply give the House a chance to vote on
the minimum wage.

Now, that is what the majority ob-
jects to. They do not believe suffi-
ciently in the democratic process to
allow a vote on it. Now, here is the rea-
son. It certainly is not time. We fin-
ished up about 3 o’clock yesterday
afternoon. We are going to finish about
3 o’clock this afternoon. We will be out
Friday. We do very little those days.

The reason is very simple. There are
two sets of issues around today. One
set are issues that the American public
favors and the majority does not. They
do not come up, because the majority
is afraid they might pass.

The other set of issues are those that
the majority favors and the American
public does not. They do not come up
either. So we do very little because the
majority has had to confront the fact
that its agenda is unpopular with the
American people. As Members of the
majority are running for reelection, as
are we, they are trying very hard to
avoid those votes which would be un-
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popular with their voters. What other
justification is there for the House of
Representatives not voting on the min-
imum wage?

If Members are opposed to it, let
them vote ‘“no.” I must say that the
evidence, the last time we raised the
minimum wage in 1996, was overwhelm-
ingly that the minimum-wage increase
caused no negative effect on employ-
ment.

In fact, in those areas of the economy
at that time where the minimum wage
is relevant, there were job shortages
because the minimum wage, if any-
thing, may have influenced some peo-
ple to enter the economy. So there is
no economic reason to vote against it.

By the way, it is particularly rel-
evant, and I speak here as a member of
the Financial Services Committee, for
us to bring it up in this context, be-
cause we have a bill that I have intro-
duced into the Financial Services Com-
mittee supported by people on our side
to give stockholders the right to vote
on CEO salaries.

We have this extraordinary disparity
in this country between hardworking
people doing difficult and unpleasant
jobs, 40 hours a week, for a pittance,
$5.15 an hour, too little to support their
families; and then we have CEOs get-
ting tens and hundreds of millions of
dollars when there is no connection be-
tween their work and the success of
their companies that anybody has been
able to measure.

I will say, the majority is consistent.
They do not want us to vote to raise
the minimum wage, they do not want
to vote to do anything about CEO sala-
ries. By the way, we do not want Con-
gress to set CEO salaries, we want to
let the stockholders vote on them.

Well, the majority is consistent.
They do not think that Congress ought
to vote on the minimum wage, they do
not think that stockholders ought to
vote on how CEOs get paid with the
stockholders’ money.

I guess we should take some comfort
from the fact that the majority does
not want to allow a vote on this. The
problem is that they understand that it
is popular with the American people,
and they are afraid that it might pass,
or alternatively, it would fail only
after, what, a 3-or-4-hour roll call, in
which enough Members were pressured
not to vote for it, so it would fail by
one vote.

We are really here talking about not
just economic fairness, but democracy.
This bill is the only opportunity we
have to get a vote on the minimum
wage because the majority has refused
to allow democracy to function.

Mrs. CAPITO. Mr. Speaker, I yield
myself such time as I may consume.

Mr. Speaker, I find it rather ironic
that the bill before us today is a bill
that I think would help go a long way
towards bringing more transparency
and accountability to credit rating
agencies. They agree with the prin-
ciples behind the bill, which would
avert and help the working people of
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America to make not only better in-
vestment decisions, but to know that
the company that they are working for
and entrusting their savings with is
going to have a fair and balanced look
at their books.

We have no disagreement in terms of
the rule. We have two different ap-
proaches to this, and I think we would
really be well served to keep the debate
looking towards how we can best pro-
tect those working people under the
realm of the bill that we are discussing
today.

Mr. Speaker, I reserve the balance of
my time.

Ms. MATSUI. Mr. Speaker, I yield 4
minutes to the gentleman from Penn-
sylvania (Mr. KANJORSKI).

Mr. KANJORSKI. Mr. Speaker, I am
generally pleased that the passage of
this rule will make in order a sub-
stitute to H.R. 2990. I nevertheless rise
to express some concerns about the
rule, as well as to articulate some of
my apprehensions about the underlying
bill.

Regarding the rule itself, the 20 min-
utes of debate for the substitute should
have been longer in considering H.R.
2990. We also have a classic debate here
on quantity versus quality.

At its core, 2990 seeks to promote
competition among nationally recog-
nized credit raters by increasing the
quantity of approved agencies. Critics
of the present designation system have
raised legitimate concerns about com-
petition. I agree with the supporters of
2990 that increasing competition in the
credit ratings used for regulatory pur-
poses is a desirable goal.

We, however, should not seek to in-
crease quantity of raters by sacrificing
the quality of their ratings. In this de-
bate, the issue of quality of ratings is
at least equally important as the issue
of quantity of raters. We, therefore,
should have had an equal amount of
time to debate this quantity-quality
question on the floor. An equally bal-
anced debate between the substitute
and the general debate on the bill
would have allowed for a more thor-
ough vetting of these important mat-
ters.

Now, let me turn to the bill itself. I
would like to use the remainder of my
time to make some observations.

First, a robust, free market for trad-
ing debt securities relies on an inde-
pendent assessment of financial
strength provided by credit rating
agencies, entities like Moody’s, Fitch
and Standard & Poor’s.

I have deep concerns and reservations
about considering H.R. 2990, because it
dramatically alters the way in which
we identify the bodies that issue the
credit ratings used for essential regu-
latory purposes and undermines the in-
tegrity of credit ratings. More signifi-
cantly, I am concerned that 2990 could
allow history to repeat itself.

Under the worst case scenario, the
bill would allow financial institutions
to hold debt instruments in their port-
folios that would not truly be invest-
ment grade, causing another taxpayer
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bailout similar to the savings and loan
crisis. Moreover, the area of rating
agency oversight is very technical. We
should have thus worked with the ex-
perts of the Securities and Exchange
Commission on these specialized mat-
ters.

The failure to work with our Nation’s
primary securities regulator on H.R.
2990 is unexplainable, and a poor way
to develop public policy. Instead of
taking a hard approach with the Secu-
rities and Exchange Commission and
guiding the legislation for the best in-
terests of the public, we do neither.

Mr. Speaker, this is important, not
necessarily to the wealthiest or most
sophisticated investors in America;
this is important to the average inves-
tors in America, their pension funds
and other investment instrumental-
ities. These nationally recognized sta-
tistical rating organizations are not
just some dealership; they rate quality
of portfolios that affect trillions of dol-
lars in our economy.

If we open up for purposes of quan-
tity and competition this registration
without addressing the question of
quality, we run the risk that the
misusers of this proposal will file, will
register as a nationally recognized sta-
tistical rating organization, and will
literally be able to sell their ratings to
portfolios in the future and to instru-
ments in the future.

What will happen and what is the
weakness here? This bill can pass
today, open up those loopholes and the
reality will not be known for 5, 10 or 15
years, until the next financial crisis in
this country.

We have no need to make this rush
today. We should do it right. I ask that
the substitute be supported.

Mrs. CAPITO. Mr. Speaker, I reserve
the balance of my time.

Ms. MATSUI. Mr. Speaker, I yield 3
minutes to the gentleman from New
Jersey (Mr. HOLT).

Mr. HOLT. Mr. Speaker, I thank the
gentlewoman from California for yield-
ing me time.

Mr. Speaker, today we are consid-
ering legislation brought by the major-
ity party that will help investors in-
vest and help Fortune 500 companies
increase their bottom line. I want to
talk about 15 million people who will
not be affected by this bill, who will
not be investing any money this year,
the 15 million people trapped by the
low level of the Federal minimum
wage.

Mr. Speaker, we should be discussing
legislation today to increase the Fed-
eral minimum wage. The Federal min-
imum wage has not been brought to a
vote on the House floor because the
majority party will not allow it to be
brought. And yet millions of people are
stuck at a low minimum wage of $5.15
an hour.

Just think about it. You do not have
to have a vivid imagination to under-
stand how hard it is for a family, and
many families we are talking about,
not just high school kids, many fami-
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lies trying to get by on $5.15 an hour,
the lowest level in purchasing power in
50 years.

We will have a recorded vote in a few
minutes on the previous question. This
is not an arcane parliamentary proce-
dure. Every editorial board, every cit-
izen group, every voter ought to under-
stand what this vote means. It means,
will we have a vote on the floor about
raising the minimum wage to some-
thing that is tolerably humane?
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We have the time to do it. Mr. FRANK
pointed out, yesterday we finished leg-
islative business midafternoon, today
we will finish in the midafternoon. Fri-
day we won’t even be in. We have time.
We could do it.

But I ask the majority party, do you
think we have no time? Has the major-
ity party no heart? Have they no brain?
The evidence is clear: Raising the min-
imum wage makes economic sense.

It is not just a matter of compassion
and heart, although that should be rea-
son enough to raise the minimum
wage, but it is also good economic
practice.

We have the opportunity to do it.
The minimum wage has been frozen for
nearly 9 years at this low, inhumane
rate. The vote on the previous question
is a very clear vote; it is whether or
not we are going to leave these people
stranded at the low, inhumane, min-
imum-wage rate, or whether we, on the
floor, are going to consider raising it.
That is what the vote means.

Mrs. CAPITO. Mr. Speaker, it is my
honor to yield 4 minutes to Mr. BAKER
of Louisiana, a champion of the Finan-
cial Services Committee.

Mr. BAKER. I thank the gentle-
woman for yielding time.

Mr. Speaker, I rise today to express
concern about where we are and where
we have been with our current credit
rating agency methodologies.

Many have come to the well today to
express concern that we will be sacri-
ficing quality for the sake of quantity.
Let us simply go back a few short
months, a few short years, and think
about the irate comments made on the
floor of this House with the disclosures
of WorldCom and Enron and Global
Crossing; and you make your own list.
Guess what, the keepers of the gate
were on duty when all that happened.

We can go back a little further to the
tragic loss of taxpayer resources in the
S&L crisis. Guess who was on duty.

It is the structure that some stand
before the House today to defend and
decry that we are going to sacrifice
quality. Well, gentlemen, if that is
your definition of quality, we have had
enough. It is time to make a change.

What do we suggest? Just lightly
opening the doors and let someone run
down the hall and say, now I am an
NSRSO, I am qualified? No, you have
to be in business for 3 years. That is a
pretty long internship to spend money
and resources to establish you have the
ability to issue credit ratings on which
the market invests its confidence.
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Let us think one more step, Fannie
Mae and Freddie Mac. Some may be
surprised to know that after a
multiyear, multibillion dollar restate-
ment, Fannie Mae cannot issue finan-
cials that meet their auditing require-
ments for the public benefit. Today,
they can’t.

Others may be surprised to learn that
43 percent of America’s financial insti-
tutions have 100 percent of their tier
one capital requirement invested in
Fannies and Freddies. Now, some peo-
ple rush to say, oh, no, it is not all
Fannies and Freddies. Oh, great, it is
Farm Credit System; that is even bet-
ter.

The point is, we have the financial
security of our Nation and our finan-
cial system invested for the money in
the sock drawer when things go bad,
the tier one capital requirement, so if
they hit a bump in the road, they can
reach in the drawer and pull out a few
bucks and pay off the loan. That
money is tied up in Fannie and Freddie
securities that this enterprise, S&P
and Moody’s, have said are great, they
are fine, notwithstanding the fact that
for 5 years corporate executives paid
themselves $250 million in bonuses o