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Iraq, without the requisite stability and se-
curity, is likely to cause the violence there—
which has decreased substantially but is still
present—to cascade into an even larger hu-
manitarian crisis.

Third, the counterinsurgency campaign led
by Gen. David Petraeus is the correct ap-
proach in Iraq. It is showing promise of suc-
cess and, if continued, will provide the Iraqi
government the opportunities it desperately
needs to stabilize its country. Ultimately,
however, these military gains must be ce-
mented with regional and global diplomacy,
political reconciliation, and economic recov-
ery—tools yet sufficiently utilized. Today’s
tactical gains in Iraq—while a necessary pre-
condition for political reconciliation—will
crumble without a deliberate and com-
prehensive strategy.

Fourth, our strategy in fighting the Long
War must address Iran. Much has been made
this week of the intelligence judgments that
Iran has stopped its weapons program. No
matter what, Iran must not be permitted to
become a nuclear power. All options should
be exhausted before we use military force,
but force, nonetheless, should never be off
the table. Diplomatic efforts—from a posi-
tion of strength, both regionally and glob-
ally—must be used to engage our friends and
coerce our enemies to apply pressure on the
Iranian regime.

Fifth, our military capabilities need to
match our national strategy. Our military is
stretched thin and will be hard-pressed to
maintain its current cycle of deployments.
At this critical juncture, we cannot afford to
be weak. Numbers and capacity matter.

After the Sept. 11, 2001, attacks, America
was not mobilized for the Long War. This
was an opportunity lost, but it is not too
late. Many Americans are frustrated by the
war effort, the burden of which has been
shouldered by less than one percent of our
citizenry. Our country is accustomed to win-
ning. We deserve a comprehensive strategy
that is focused on victory and guided by de-
cisive leadership. America must succeed in
Iraq and Afghanistan, but we also cannot
focus too narrowly on those conflicts. We
need a regional and global strategy to defeat
worldwide Islamic extremism to ensure a
safer world today and for future generations.

The day after his famous Pearl Harbor
speech, President Franklin D. Roosevelt
again addressed the nation. ‘I was about to
add that ahead there lies sacrifice for all of
us,” he said. ‘“‘But it is not correct to use
that word. The United States does not con-
sider it a sacrifice to do all one can, to give
one’s best to our nation, when the nation is
fighting for its existence and its future life.”
His words inspired the ‘‘Greatest Genera-
tion,” and they should inspire us again
today.

Americans must mobilize for the Long
War—bolster our strained military, galva-
nize industry to supply troops with what
they need right now and fund the strategy
with long-term solutions. We have no doubt
that Americans will rally behind a call to
arms.

America’s veterans—young and old—are
resolved to support and defend the Constitu-
tion from all enemies, foreign and domestic.
This commitment, and nothing less, should
compel us to stand together, in and out of
uniform. Would that Congress finds the cour-
age to bury its pride and do the same.

———
FHA MODERNIZATION ACT
Mr. FEINGOLD. Mr. President, I am
pleased to support the FHA Moderniza-
tion Act of 2007, and I hope the House

and Senate can quickly work together
to get this legislation to the President.
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This bill is a good first step to helping
address both housing affordability
issues and problems in the subprime
lending industry. I look forward to
monitoring the legislation’s implemen-
tation to ensure that the FHA reforms
truly benefit low-income and middle-
income homeowners.

The rising rate of foreclosures and its
broader impact on the nation’s econ-
omy is a serious issue that requires the
involvement of all levels of govern-
ment as well as both private and non-
profit organizations. Subprime lending
and rising foreclosure rates are com-
plicated issues to unravel and any re-
sponse, whether legislative or regu-
latory, will bring with it a set of con-
sequences, some intended and some un-
intended. We need to examine a variety
of responses to the rising foreclosure
rates and their consequences, including
providing more housing counseling for
borrowers and more effectively regu-
lating lending practices to prevent
some of the unscrupulous practices
that have occurred. Some of the more
egregious lending practices include
high rates of predatory lending in mi-
nority communities, steering bor-
rowers into subprime mortgage prod-
ucts even if the borrowers qualified for
more conventional loans, and not en-
suring that borrowers fully understood
the terms of subprime loans.

I was disappointed that the Senate
FHA Modernization Act did not con-
tain a provision directing some of the
revenue realized by the FHA bill into
an affordable housing fund as the
House FHA reform bill did. I hope that
conferees will work hard to find a fis-
cally responsible way to direct some of
the increased revenue from the FHA
bill into a national affordable housing
trust fund. I also hope that Congress
can pass stand-alone legislation cre-
ating a national affordable housing
trust fund in the coming year.

The creation of more affordable hous-
ing through a national affordable hous-
ing trust fund will also help to allevi-
ate the affordable housing crisis we are
facing throughout the country. Local
communities around the country are
creating such trust funds, including in
my state of Wisconsin. Congress needs
to act promptly so that a national af-
fordable housing trust fund can com-
plement the good work going on in
states and local communities through-
out the country.

Earlier this year, I introduced legis-
lation, the Affordable Housing Expan-
sion and Public Safety Act, which con-
tained provisions designed to assist
low-income Americans in affording safe
and adequate housing, including au-
thorizing 100,000 new Section 8 vouch-
ers, authorizing new targeted funding
for the HOME program, reauthorizing
the Public and Assisted Housing Crime
and Drug Elimination Program, and
calling on Congress to create a na-
tional affordable housing trust fund. I
hope that Congress can take a step to-
ward the creation of such a fund by in-
cluding a provision in the FHA reform

December 17, 2007

bill conference report to dedicate a fis-
cally responsible revenue stream to-
ward such a national affordable hous-
ing trust fund.

This Nation faces a severe shortage
of affordable housing for our most vul-
nerable citizens. Shelter is one of our
most basic needs, and, unfortunately,
too many Wisconsinites and people
around the country are struggling to
afford a place to live for themselves
and their families. As Congress con-
tinues to take steps to deal with af-
fordability issues, rising foreclosure
rates, and reform of lending practices
by banks and mortgage brokers, we
need to ensure that any such reforms
benefit those Americans most in need.

———

THE MATTHEW SHEPARD ACT OF
2007

Mr. SMITH. Mr. President, I wish to
speak about the need for hate crimes
legislation. Each Congress, Senator
KENNEDY and I introduce hate crimes
legislation that would add new cat-
egories to current hate crimes law,
sending a signal that violence of any
kind is unacceptable in our society.
Likewise, each Congress I have come to
the floor to highlight a separate hate
crime that has occurred in our coun-
try.

Early in the morning of December 8,
2007, 25-year-old Nathaniel Salerno was
attacked by five to seven men on a
Washington, DC, Metro subway train.
Salerno, a gay man, had been at sev-
eral clubs prior to returning home.
Shortly after boarding the train, the
men approached him and allegedly de-
manded that Salerno give them his
wallet and BlackBerry. When he stood
up, the attackers snatched the items
and began to punch and kick him,
screaming antigay slurs. Salerno re-
ceived stitches for the lacerations he
received to his face during the attack.
Washington’s Metro police are inves-
tigating the assault as a bias-related
violent crime.

I believe that the Government’s first
duty is to defend its citizens, to defend
them against the harms that come out
of hate. The Matthew Shepard Act is a
symbol that can become substance. I
believe that by passing this legislation
and changing current law, we can
change hearts and minds as well.

———

ENERGY

Mr. KYL. Mr. President, I rise today
to discuss the energy legislation Con-
gress is on the brink of passing in these
last days of the first session of the
110th Congress. I voted against this leg-
islation in the Senate because it con-
tains numerous provisions that will
distort competitive markets for energy
through subsidies, Government man-
dates, special projects, and irrespon-
sible increases in Federal spending.
This bill will not promote the goal of
energy security but will likely increase
fuel and food prices and reduce con-
sumer choice for everything from cars
to light bulbs.
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