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204 of S. Con. Res. 21 (110th Congress), the
concurrent resolution on the budget for fis-
cal year 2008.

SA 4011. Mr. KERRY (for himself and
Mr. SMITH) submitted an amendment
intended to be proposed by him to the
bill H.R. 5140, to provide economic
stimulus through recovery rebates to
individuals, incentives for business in-
vestment, and an increase in con-
forming and FHA loan limits; as fol-
lows:

At the end of title I, insert the following:
SEC. 104. MODIFICATIONS ON USE OF QUALIFIED

MORTGAGE BONDS; TEMPORARY IN-

CREASED VOLUME CAP FOR CER-
TAIN HOUSING BONDS.

(a) USE OF QUALIFIED MORTGAGE BONDS
PROCEEDS FOR  SUBPRIME REFINANCING
LoANS.—Section 143(k) of the Internal Rev-
enue Code of 1986 (relating to other defini-
tions and special rules) is amended by adding
at the end the following new paragraph:

‘(12) SPECIAL RULES FOR SUBPRIME
REFINANCINGS.—

‘“‘(A) IN GENERAL.—Notwithstanding the re-
quirements of subsection (i)(1), the proceeds
of a qualified mortgage issue may be used to
refinance a mortgage on a residence which
was originally financed by the mortgagor
through a qualified subprime loan.

“(B) SPECIAL RULES.—In applying this
paragraph to any case in which the proceeds
of a qualified mortgage issue are used for
any refinancing described in subparagraph
(A)—

(1) subsection (a)(2)(D)(i) shall be applied
by substituting ‘12-month period’ for ‘42-
month period’ each place it appears,

‘“(ii) subsection (d) (relating to 3-year re-
quirement) shall not apply, and

‘“(iii) subsection (e) (relating to purchase
price requirement) shall be applied by using
the market value of the residence at the
time of refinancing in lieu of the acquisition
cost.

¢(C) QUALIFIED SUBPRIME LOAN.—The term
‘qualified subprime loan’ means an adjust-
able rate single-family residential mortgage
loan originated after December 31, 2001, and
before January 1, 2008, that the bond issuer
determines would be reasonably likely to
cause financial hardship to the borrower if
not refinanced.

‘(D) TERMINATION.—This paragraph shall
not apply to any bonds issued after Decem-
ber 31, 2010.”.

(b) INCREASED VOLUME CAP FOR CERTAIN
BONDS.—

(1) IN GENERAL.—Subsection (d) of section
146 of the Internal Revenue Code of 1986 is
amended by adding at the end the following
new paragraph:

¢“(6) INCREASE AND SET ASIDE FOR HOUSING
BONDS FOR 2008.—

‘‘(A) INCREASE FOR 2008.—In the case of cal-
endar year 2008, the State ceiling for each
State shall be increased by an amount equal
to $10,000,000,000 multiplied by a fraction—

‘(i) the numerator of which is the popu-
lation of such State (as reported in the most
recent decennial census), and

‘“(ii) the denominator of which is the total
population of all States (as reported in the
most recent decennial census).

‘(B) SET ASIDE.—

‘(i) IN GENERAL.—Any amount of the State
ceiling for any State which is attributable to
an increase under this paragraph shall be al-
located solely for one or more qualified pur-
poses.

‘‘(ii) QUALIFIED PURPOSE.—For purposes of
this paragraph, the term ‘qualified purpose’
means—
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‘“(I) the issuance of exempt facility bonds
used solely to provide qualified residential
rental projects, or

‘““(II) a qualified mortgage issue (deter-
mined by substituting ‘12-month period’ for
‘42-month period’ each place it appears in
section 143(a)(2)(D)(1)).”.

(2) CARRYFORWARD OF UNUSED LIMITA-
TIONS.—Subsection (f) of section 146 of such
Code is amended by adding at the end the
following new paragraph:

¢‘(6) SPECIAL RULES FOR INCREASED VOLUME
CAP UNDER SUBSECTION (d)(5).—

‘“(A) IN GENERAL.—No amount which is at-
tributable to the increase under subsection
(d)(5) may be used—

‘(i) for a carryforward purpose other than
a qualified purpose (as defined in subsection
(d)(®)), and

‘(ii) to issue any bond after calendar year
2010.

‘“(B) ORDERING RULES.—For purposes of
subparagraph (A), any carryforward of an
issuing authority’s volume cap for calendar
yvear 2008 shall be treated as attributable to
such increase to the extent of such in-
crease.”.

(¢) ALTERNATIVE MINIMUM TAX.—

(1) IN GENERAL.—Clause (ii) of section
57(a)(5)(C) of the Internal Revenue Code of
1986 is amended by striking ‘‘shall not in-
clude” and all that follows and inserting
““shall not include—

“(I) any qualified 501(c)(3) bond (as defined
in section 145), or

‘“(IT) any qualified mortgage bond (as de-
fined in section 143(a)) or qualified veterans’
mortgage bond (as defined in section 143(b))
issued after the date of the enactment of this
subclause and before January 1, 2011.”".

(2) CONFORMING AMENDMENT.—The heading
for section 57(a)(5)(C)(ii) is amended by strik-
ing ‘“QUALIFIED 501(c)(3) BONDS”’ and inserting
‘‘CERTAIN BONDS’’.

(d) EFFECTIVE DATE.—The amendments
made by this section shall apply to bonds
issued after the date of the enactment of this
Act.

SA 4012. Mr. COBURN submitted an
amendment intended to be proposed by
him to the bill S. 1200, to amend the In-
dian Health Care Improvement Act to
revise and extend the Act; which was
ordered to lie on the table; as follows:

On page 298, after line 25, add the fol-
lowing:

‘“(e) SPEEDY NOTICE TO RAPE AND SEXUAL
ASSAULT VicTIiMS.—The Secretary shall with-
hold from a Service Area carrying out a pro-
gram under this section an amount equal to
10 percent of the amount allocated for the
program until the date on which the Sec-
retary, in consultation with the Attorney
General, determines that, with respect to the
Service Area—

‘“(1)(A) there exists and is enforced a law or
regulation that requires—

‘(i) at the request of a victim, the adminis-
tration to a defendant, against whom an in-
formation or indictment is presented for a
crime in which, by force or threat of force,
the defendant compels the victim to engage
in sexual activity, of a test for the human
immunodeficiency virus (HIV) and such
other sexually transmitted diseases as are
requested by the victim not later than 48
hours after the date on which the informa-
tion or indictment is presented;

‘“(ii) a notification of the test results to be
provided to the victim or the parent or
guardian of the victim and the defendant as
soon as practicable after the results are gen-
erated; and

‘“(iii) such follow-up tests for HIV and
other sexually transmitted diseases as are
medically appropriate, with the test results
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made available in accordance with clause
(ii); or

‘“(B) a law or regulation described in sub-
paragraph (A) will be established and en-
forced in the Service Area by not later than
1 year after the date of enactment of the In-
dian Health Care Improvement Act Amend-
ments of 2008; and

‘“(2) pursuant to subsection (a), HIV and
other sexually transmitted disease testing,
treatment, and counseling is provided for
victims of sexual abuse.

SA 4013. Mr. COBURN submitted an
amendment intended to be proposed by
him to the bill S. 1200, to amend the In-
dian Health Care Improvement Act to
revise and extend the Act; which was
ordered to lie on the table; as follows:

At the appropriate place in title VIII of the
Indian

Health Care Improvement Act (as amended
by section 101), insert the following:

“SEC. 8 . REQUIREMENT FOR MEDICAL EVI-
DENCE.

“Notwithstanding any other provision of
this Act, no funding shall be provided pursu-
ant to this Act for any treatment activity
for a health care condition unless the treat-
ment is supported by medical evidence.

———

NOTICE OF HEARING

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. BINGAMAN. Mr. President, I
would like to announce for the infor-
mation of the Senate and the public
that a hearing has been scheduled be-
fore the Senate Committee on Energy
and Natural Resources. The hearing
will be held on Thursday, February 28,
2008, at 9:30 a.m., in room SD-366 of the
Dirksen Senate Office Building.

The purpose of the hearing is to re-
ceive testimony on the impact of in-
creased minimum wages on the econo-
mies of American Samoa and the Com-
monwealth of the Northern Mariana Is-
lands.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record may do so by
sending it to the Committee on Energy
and Natural Resources, United States
Senate, Washington, DC 20510-6150.

————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. WEBB. Mr. President, I ask
unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the
Senate on Thursday, February 7, 2008,
at 9:30 a.m., in open session to receive
testimony on the final report of the
Commission on the National Guard and
Reserves.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON BANKING, HOUSING, AND URBAN

AFFAIRS

Mr. WEBB. Mr. President, I ask
unanimous consent that the Com-
mittee on Banking, Housing, and
Urban Affairs be authorized to meet
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