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change more than—you get down to
about 1 percent of the max. The point
remains. These are people that think
that our people can get along without
energy.

Now, how can that be? What kind of
a world would you be looking at? I
mean, are these folks that live down
next to the equator maybe? I remember
Jimmy Carter sitting there saying,
well, this Nation isn’t going to be able
to cut it anymore. Our future is mini-
mized dramatically. We aren’t going to
be able to have gasoline to put in our
cars. And we’re going to have to be
willing to accept a lower quality of life
and a lower standard of living. But
what you need to do if you’re a patriot
American is to buy yourself a cardigan
sweater and put that on and button it
up and sit in the chair and turn your
thermostat down to 60. Now, that
might work in Georgia—I don’t actu-
ally think it works all the time in
Georgia. It will work most of the time
in southern Florida—maybe even all
the time in southern Florida. It doesn’t
work much of the time in northern
Iowa or Minnesota or Montana. It
doesn’t work most of the time in the
northern half of the United States. But
it worked for Jimmy Carter, put on a
sweater, turn your thermostat down to
60.

So what’s the future for this country
if we can’t find the will to expand all of
these sources of energy as opposed to
making a dinky little argument about
less than 1 percent of the energy pro-
duction we have as if somehow that’s
going to solve our problem.

And we saw T. Boone Pickens come
on television in the last few days and
say, ‘“‘I’'ve been an oil man all my life,
but this is one problem we can’t drill
our way out of.” Well, Mr. Speaker,
that may be true, but this is one prob-
lem that we can’t get out of without
drilling either, and T. Boone Pickens
needs to hear that.

Part of the solution is, develop the
energy that we have, expand the size of
this overall energy production pie. And
let’s be realistic. If you’re only sup-
porting three-quarters of 1 percent of
the overall sources of energy that we
have, what are you going to do with
the people until you can get to the
point where you can—you think you
can really expand that three-quarters
of 1 percent into 101.4 quadrillion Btus?
Do the math on that. Do the math on
that and tell me how you come back
with that, you brainiacs that are be-
lieving that this country can get along
without energy.

So what does energy do? It lights our
homes; it heats our homes. It fuels our
vehicles. It powers the cable car in San
Francisco. It provides our manufac-
turing energy. It keeps the wheels of
this economy moving. And without en-
ergy, turn out the lights, pull the keys
out of the car, pull the keys out of the
boat and the camper, lock up our fac-
tories, lock up our offices, go back, and
you can’t even light the candle because
that would put greenhouse gases up
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into the air and then you would have to
buy a carbon credit from maybe some-
body that’s going to burn switch grass
or do no-till farming in the Dakotas
somewhere, Mr. Speaker.

I’'m not going to be willing to accept
the idea that we can’t have a com-
prehensive energy plan. And I'm not
going to be willing to accept the idea
that the people that produce that en-
ergy are somehow capitalizing on the
people here in the United States. It is
supply and demand. I'm not going to be
willing to accept the idea that there is
a lot of margin in the futures markets
and that somehow the traders have
driven this up and it’s an inflated
price. Because when you buy in the fu-
tures, every time you go long some-
body has to go short. That’s the way it
works, Mr. Speaker.

And last week we had witnesses be-
fore the Ag Committee that testified
that they thought that a pretty re-
spectable percentage of the high cost in
gasoline comes from the people that
are trading in the futures market—
now, I'm not one of them. And we
heard from Mr. VAN HOLLEN of Mary-
land who said, when asked the ques-
tion, how much margin is in there? He
said, Well, I don’t know. I don’t know
how much is there, but I know we’ve
got to squeeze it out drop by drop. And
you go to his left, and there was Ms.
DELAURO, who I asked if she believed in
the free enterprise system. And she
convinced me that we have two dif-
ferent concepts of what the supply and
demand is and the free market system
is.

And then you move to her left and
you have the gentleman from Michigan
(Mr. STUPAK) who, breathtakingly,
wrote in his written testimony and re-
peated it in his oral testimony that
supply and demand doesn’t affect the
price of gold. If gold is a commodity,
the value of it is a speculators’ com-
modity, so it’s no longer affected by
supply and demand and that we don’t
use it industrially. So over the week-
end I looked over there at that gold
dome, that’s the Iowa Capitol, and it
looks to me like that’s an industrial
use. And I looked down at my wedding
ring, and maybe that’s a jewelry/com-
mercial industrial use. This gold is not
coming back on the market. Supply
and demand affects the price of gold as
much today as it did when Adam Smith
wrote about the Spanish galleons going
down to Central America and hauling
back those galleons loads of gold. They
dumped that on the market in Europe
and the price of gold plummeted be-
cause they took the price of labor out
of it by actually stealing it from the
Central Americans, Native Americans.

Breathtakingly argued that supply
and demand doesn’t affect the price of
gold, and that oil is now a commodity
like gold and it’s not affected by supply
and demand either. I simply can’t
argue with that way of thinking, I’ll
just say that supply and demand af-
fects the price of everything. It’s our
free market system. If it doesn’t, then
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it’s government controlled, and then
its volume will be rationed, Mr. Speak-
er.

And so of all the things we need to
do, we need to grow the size of the en-
ergy pie, grow our production—this is
our production—grow it out to the lim-
its of our consumption, grow a little
more if we can. Let’s export a little en-
ergy and take some cash back. Let’s
shore up the dollar. Let’s fix our bal-
ance of trade. Let’s continue to close
this deal; we’ve won the war in Iraq,
and now let’s finish the deal there.
We’ve chased al Qaeda back through
into Pakistan and Afghanistan. We’re
going to have to go there and mop it
up, that’s right. Casualties in Afghani-
stan have, of a matter, exceeded that of
Iraq, and the troops in Afghanistan are
far less than they are in Iraq. So pro-
portionally it’s more risky to serve in
Afghanistan today than it is in Iraq.

Let’s do all that. Let’s seal the bor-
der. Let’s end birthright citizenship.
Let’s shut off the jobs magnet. Let’s
get this country moving again. Let’s
improve the average annual produc-
tivity of our citizens, and let’s improve
their quality of life at the same time.
And let’s, Mr. Speaker, go back and an-
chor ourselves in those timeless values
that are the pillars of American
exceptionalism, they’re in the Bill of
Rights, they’re in our history, they’re
in the Federalist Papers, and the cen-
tral pillar is the rule of law.

We are a Nation that is the leader
and the readout for western civiliza-
tion. And one of our core values is we
came from the Age of Reason in
Greece, let’s make sure we maintain
our reason here. Let’s make sure that
we can maintain our ability to deduc-
tively reason, think our way through,
and ask the American people to be crit-
ical thinkers. And let them be critical
of us when they are logical, and let’s
respond to them with facts and logic,
not political campaign rhetoric. Let’s
fix this energy problem and move for-
ward together.

——————

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Mr. BARROW (at the request of Mr.
HoYER) for July 14, today, and until
12:30 p.m. on July 16.

Mr. CONYERS (at the request of Mr.
HOYER) for today after 5 p.m.

Mr. LUcCASs (at the request of Mr.
BOEHNER) for today after 5 p.m. and the
balance of the week on account of an
illness in the family.

Mr. WAMP (at the request of Mr.
BOEHNER) for today until 5 p.m. on ac-
count of an announcement of Volks-
wagen selecting Chattanooga, Ten-
nessee for its new U.S. auto manufac-
turing plant bringing $1 billion in in-
vestments and 2,000 jobs to the Ten-
nessee Valley Corridor.
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