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THE POPULIST CAUCUS 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 6, 2009, the gentleman from Iowa 
(Mr. BRALEY) is recognized for 60 min-
utes as the designee of the majority 
leader. 

Mr. BRALEY of Iowa. Mr. Speaker, 
I’m excited to be here tonight to talk 
about the Populist Caucus and to spend 
some time with members of that cau-
cus talking about issues that are im-
portant to the people of America. 

One of the things that I think is im-
portant to talk about is why we de-
cided to start this caucus and what it 
is going to do. So it is important for 
people to understand that populism is 
not a bunch of people walking around 
with pitchforks. It is people who care 
about middle-class economic values 
and how those values are translated 
into public policy that is set here in 
Congress and at the White House. 

And to give a brief history lesson, 
this is not the first Populist Caucus 
that has ever been organized in Con-
gress. In fact, the very first Populist 
Caucus that we have been able to iden-
tify was formed in February of 1983. 
And I think it is striking because of 
some of the members who were part of 
that first Populist Caucus. Most of 
these members were Midwest Demo-
crats. They included my Senator from 
Iowa who was a representative at the 
time, TOM HARKIN. It also included 
Berkley Bedell, an entrepreneur from 
Spirit Lake, Iowa, my friend Lane 
Evans from Rock Island, Illinois, 
former Senate majority leader Tom 
Daschle, former Vice President Al 
Gore, Senator BYRON DORGAN from 
North Dakota, our good friend JIM 
OBERSTAR from Minnesota, who is 
Chair of the House Transportation and 
Infrastructure Committee, and the cur-
rent Governor of New Mexico, Bill 
Richardson. 

b 1945 
Now, one of the things that drew 

these members together, back in 1983, 
was an economic crisis that was having 
a profound impact in farm country out 
in the Midwest. And the first Chair of 
the Populist Caucus was TOM HARKIN. 
And the caucus was organized to fight 
for economic goals like fairer tax 
structures, lower interest rates and 
cheaper energy, because we were expe-
riencing an energy crisis in 1983. And 
one of the first things that that Popu-
list Caucus did was ask constituents 
from their districts to mail them their 
gas receipts to show the rising price of 
gas and how it was affecting their abil-
ity to take care of their families. 

Even though the new Populist Cau-
cus is organized on a very broad coali-
tion, with members from all over the 
country, with representatives of the 
Blue Dogs, the New Democrats, and the 
Progressive Caucus, with members 
from the Congressional Black Caucus, 
the Congressional Asian Caucus and 
the Congressional Hispanic Caucus, we 
wanted to bring a laser beam focus to 

the types of economic issues that affect 
middle class Americans and people 
struggling to get into the middle class. 
And one of the reasons we chose to do 
that is because we know that this 
country has been strongest when it is 
focused on promoting values through 
public policy that are going to protect 
and expand the middle class. And 
that’s why we were very excited when 
we formed the caucus this year. 

I’m going to be introducing some of 
my friends tonight who are members of 
the caucus, including some of the vice 
chairs. But let’s talk about why now is 
the time and now is the place for this 
caucus. 

We know that the middle class is the 
economic engine that drives America’s 
growth. We know that when policies in 
Washington reflect middle class values, 
it does more to expand economic op-
portunity throughout this country. 
And we know that when there are gross 
disparities in income between the mid-
dle class and the upper class, which 
we’ve seen played out over and over in 
this current economic crisis, it creates 
conflict that divides us as a country, 
rather than bring us together. 

And so what we’re going to be talk-
ing about tonight is some of the values 
that we think are critical for the 
American people to be focused on in 
this economic crisis, values that our 
members reflect every day back in 
their district, values that their con-
stituents live every day back in their 
districts. 

And one of the things that I want to 
do is talk briefly about how we take 
this philosophy of strengthening and 
expanding the middle class, and trans-
late it into action. 

One of the first things we did as a 
caucus was talk about what our found-
ing principles were going to be. And 
again, we wanted to go back to these 
shared values that reflect the entire di-
versity of our Democratic Caucus and 
how that is translated into the people 
we represent in diverse districts all 
over America. And some common 
themes kept coming back to us, and 
those themes are, good jobs, middle 
class tax cuts, affordable health care, 
quality education, fair trade agree-
ments, and consumer protection and 
corporate accountability. 

Now, we’ve heard a lot lately about 
corporate accountability. We’re going 
to be spending some time talking to-
night about how corporate account-
ability isn’t just a restriction on how 
corporations operate, but it’s part of 
their fundamental compact they make 
with the American people to be respon-
sible stewards of their investors’ assets 
and to provide value to all Americans, 
not just to their shareholders, in the 
way they conduct their business, the 
way they hold themselves out, and the 
way they lived responsibly under the 
protections and legal opportunities 
that they are allowed to operate under 
in each State of the United States. 

So I’m going to start now by intro-
ducing one of the vice chairs of the 

caucus, my good friend from the State 
of New York, and his name is MIKE 
ARCURI. And MIKE is going to talk a lit-
tle bit about what motivated him to be 
one of the founding members of the 
Populist Caucus, and where he sees this 
caucus moving in the future as we 
focus with a laser beam on these eco-
nomic values to help our constituents. 

Mr. ARCURI. I want to thank my 
good friend for yielding, and I want to 
thank him for having the idea and for 
bringing this to fruition. It’s taken, 
certainly, a lot of work and a lot of ef-
fort, not only on your part, but on the 
part of your staff, to bring this to-
gether, and I want to thank you for 
that, because, I thank you on behalf of, 
not just my constituents in New York 
State, but for constituents and middle 
class throughout the country. 

The things that I think the Populist 
Caucus stands for are the issues that 
are important to middle class. And 
also, I think it’s critically important 
that there is a grain of truth that the 
middle class gets. They need to have 
someone out there defending them, 
looking out for their interests and, 
most importantly, telling them the 
truth. 

And you know, I was listening with 
interest, as I know you were, just a 
couple of moments ago to my col-
leagues on the other side of the aisle 
talk about some of the budget pro-
posals of President Obama, and some of 
the points that I think we’ll probably 
end up talking about at some point 
during the evening. But they talk 
about the fact that the numbers in the 
budget are the largest that they’ve 
seen, that there has been in years. 

The thing that they don’t tell you 
about that, however, is the fact that, 
for the first time in our history, the 
cost of the war is actually put on the 
books so that the American people get 
the truth. They actually know how 
much is being spent. In past adminis-
trations that was never on there. We 
just borrowed the money as we went 
along and, as we say it, funded the wars 
off the books. So the American people 
never knew actually how much it was 
costing for our war, how much all of 
these things were costing. This is an 
honest, this is a true budget. 

But the thing about it, and I think 
the thing that’s most important is this 
is really not just a budget. This is a 
long-term plan for the future of Amer-
ica, for the future of America’s middle 
class. 

And I listen to my colleagues, and I 
hear them talk, and I hear them criti-
cize, but I did not hear a single alter-
native proposal with respect to what 
they were proposing to make the life of 
the middle class, to make the life of 
Americans better, to help Americans 
find jobs, to help Americans improve 
their quality of life. That’s what we’re 
looking for. That’s what we, I think, as 
populists, look for and try to promote. 

During the height of the Depression, 
Franklin Roosevelt once said some 
words that now adorn the monument to 
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him that’s located just a short distance 
from where we are right now. And 
those words are as powerful today as 
they were when he said them so many 
years ago. ‘‘The test of our progress is 
not whether we add more to the abun-
dance of those who have much; it is 
whether we provide enough for those 
who have too little.’’ Very profound 
words then, and very profound words 
today. 

However, over the past 8 years, the 
Republican White House and Congress 
have largely ignored the fundamental 
truth in favor of the policies that fo-
cused on a top-down economic and so-
cial policies that benefit, frankly, big 
business, the wealthy and the well-con-
nected, and don’t look out for Amer-
ica’s middle class. And that’s why 
we’re here. 

As a result, the middle class families 
that have always been the true engines 
for our national economy, the center of 
our culture, and the foundation for our 
national security, have been left be-
hind with the devastating results of 
our entire Nation. And now we’re all 
paying the price. 

The mission of the Populist Caucus is 
to re-establish the core middle class 
American values that made this coun-
try great as the guiding principles of 
our political discourse and our govern-
ment here in Washington. 

As history has repeatedly dem-
onstrated, a prosperous middle class 
means a more prosperous America. A 
vibrant growing middle class has been 
the hallmark of our strength as a Na-
tion over the past 70 years. 

The Populist Caucus will aggres-
sively fight for the passage of common-
sense legislation focusing on the expan-
sion and prosperity of the American 
middle class. 

You mentioned just a little earlier, of 
late we’ve been hearing a lot in the 
media of the so-called populist rage 
and the anger of the middle class at the 
AIGs of the world. 

Now, we are not here to incite or stir 
this populist rage, nor to promote class 
warfare in any way, shape, fashion or 
form. But we are here to see to it that 
the issues and interests of the middle 
class are protected and promoted at all 
costs. 

Specifically, the caucus will focus on 
legislation that invests in working 
Americans, improves access to quality 
education for our children, creates jobs 
for the middle class that will bolster 
our economy, increase access to health 
care for all Americans, ensure that 
trade is not just free trade, but is fair 
trade, that the food you eat and the 
toys that your children play with are 
safe, and that we promote fiscal re-
sponsibility, accountability and dis-
cipline, and create a government that 
actually works for, not just the richest 
Americans, but for all Americans. 

These are the fundamental building 
blocks that will create a strong founda-
tion for sustained long-term economic 
recovery and growth in this country. In 
fact, these priorities are the only prov-

en and time-tested blueprint for long- 
term economic growth in America. En-
acting these reforms represent our best 
chance at restoring the American 
Dream here at home, as well as con-
tinuing our role as the beacon of free-
dom and hope for the rest of the world. 

I’d again like to thank you for invit-
ing me to be here tonight, for orga-
nizing this, and I look forward to a 
very enjoyable discussion this evening. 

Mr. BRALEY of Iowa. I thank my 
friend for those profound and insightful 
comments. And I just want to respond 
to one of the comments you made be-
fore I yield to my friend from Ohio. 

You talked about how important it is 
to the populist values and middle class 
values to be open and candid with the 
American people. And I think that’s 
one of the things about the President’s 
budget proposal and the proposal we’re 
voting on here that is lost in all of this 
chatter you hear on cable TV and on 
talk radio; is that, for the first 2 years 
that the three of us served in the 
House, all of these costs associated 
with the war in Iraq, the war in Af-
ghanistan, were put into supplemental 
appropriations bills that were outside 
the normal budget process, and they 
were enormously expensive. And yet 
they were never part of the total num-
bers associated with President Bush’s 
budget proposal to Congress. And the 
American people were being misled to 
believe that the budget numbers in the 
President’s budget were an accurate re-
flection of their tax burden to support 
those ongoing efforts. 

In fact, I introduced an amendment 
to the Defense Authorization bill that 
went even beyond that and said, we 
need to be truthful in disclosing to the 
American people the true cost of the 
war in Iraq and Afghanistan. 

And all of us had prior professional 
experiences where we dealt with people 
who would place a long-term economic 
calculation on someone’s loss of life, 
what their cost was for restitution, if 
you’re prosecuting someone for com-
mitting a crime for the injury they 
caused to somebody. And you can hire 
economists that take the life expect-
ancy of an individual, what their med-
ical needs are going to be, especially if 
you consider the signature injuries in 
Iraq, which are post-traumatic stress 
disorder, traumatic brain injury and 
amputations. 

And yet, we were getting nothing 
from the Department of Defense and 
the Bush administration about those 
defined, long-term costs that we owe to 
the veterans of this country who sac-
rificed honorably to protect and defend 
us. And yet, that is a huge component 
of the cost of the war that we have 
been prosecuting. 

So I think you made an excellent 
point about what’s really in this budg-
et message is we’re going to be honest 
with you; we’re in a difficult time eco-
nomically, but it’s time for the Amer-
ican people to hear the plain truth 
about what it costs to run this govern-
ment and put us back on a positive 
track. And I thank you for that. 

And with that, I’m going to yield to 
my good friend from Ohio, BETTY SUT-
TON, who’s been a strong advocate for 
middle class values, for populist mes-
sages and for the working trade group. 
And I would like you to share with us 
some of the reasons why you decided to 
join the Populist Caucus, and where 
you see this adventure going in the fu-
ture. 

Ms. SUTTON. Well, I thank my 
friend. And I too want to just extend 
our appreciation for your vision in or-
ganizing, not only this evening and all 
that we’re here to do by way of intro-
ducing the Populist Caucus, but for 
forming the caucus in the first in-
stance, because it is so critical that the 
people across this country know that 
their voices matter. And we are going 
to be a part of expressing those voices 
within the halls of this Congress, put-
ting a face on the statistics that we so 
often rely on here. And sometimes it 
kind of gets away from some that those 
statistics actually refer to people and 
to families and what is happening to 
them. 

b 2000 
So I am very, very proud to be a 

member of the Populist Caucus and to 
be a part of bringing Members together 
who believe in investing in the middle 
class as well as in those who aspire to 
being middle class, because we know 
that that is what is vital for the 
strength of America. 

As a caucus, we are committed to re-
storing, as my friend from New York 
has said and as you have said, Mr. 
Chairman, the core middle class values 
that made this country great, and we 
are committed to ensuring that our 
government’s policies are in line with 
those values. A vibrant, growing mid-
dle class has been the hallmark of the 
strength of this country. It was the 
middle class that built this great Na-
tion. A strong America depends on a 
strong middle class. Without a strong 
middle class, our country does not 
achieve as much as we all know it is 
worthy of. The middle class is the 
heart of this Nation. It is the engine 
that drives productivity. 

Reflecting back on my youth, I grew 
up in a blue-collar community in Ohio, 
a community by the name of Bar-
berton. I was the youngest of six kids— 
the proud daughter of a man who 
worked in a boilermaker factory. My 
mom worked at the city library. Be-
cause of their hard work, our family of 
eight had a good chance; we had food 
on the table, and we had the promise of 
the middle class before us and of all the 
opportunity that it delivered, and we 
took advantage of it, but that was a 
time when people could depend upon a 
good job. Oftentimes, those good jobs 
were manufacturing jobs, and you 
could rely upon them and sometimes 
work, as my dad did, in the same place 
for many years. 

Now it is much more difficult. With 
health care costs rising, with insurance 
not available to all, with pensions a lit-
tle shaky out there, to say the least, 
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and with many things that we, as 
young people, had the benefit of that 
are now at risk in this country, the 
promise of the middle class is slipping 
away from far too many. After 8 years 
of failed Bush policies, the middle 
class, frankly, and the country have 
been sorely hit. 

They pushed through economic poli-
cies that benefited the wealthy and the 
well-connected. It is not just that. 
They did so at the expense of the rest 
of us. They allowed the banks and Wall 
Street to have seats at the table, often 
leaving working families left outside. 
They watched as millions lost their 
jobs, lost their health care, lost their 
homes, and sadly, lost their dreams. 

The national unemployment rate has 
risen to a staggering 8.1 percent. In 
Ohio, it is at 9.4 percent. These are sta-
tistics that I’m talking about, but at-
tached to those statistics are families, 
families who are going without even 
though all they want is a chance to 
make a living. They don’t want things 
handed to them. They just want to 
have the opportunity in this great 
country to have a job where they can 
go to work, and they want to provide 
the things that we all had the great 
benefit of having as young people. The 
economic recession continues to chal-
lenge the resolve of the middle class as 
they strive to pay for life’s basic neces-
sities. 

Now, here with this caucus and with 
our colleagues in this Congress, we are 
called on to chart a new path, one that 
is in line with the needs of the middle 
class, one that is in line with the hopes 
and the dreams of those who aspire to 
get there. That is the reason I was 
proud to join this caucus—to help find 
the road back to middle class values 
and to ensure that that dream becomes 
a reality again. 

The needs of the middle class have 
been ignored for far too long, and it 
just has to end. We, the members of the 
Populist Caucus, will focus on the poli-
cies, as you have laid out here, that 
strengthen and improve the lives of 
American families, not policies that 
leave them behind. We must make the 
promise of the middle class in the 21st 
century what it once was—the moral 
and economic backbone of our Nation. 

I think that the comments that you 
and Representative ARCURI have made, 
Representative BRALEY, are so on 
point, because, when we talk about the 
moral and economic backbone of our 
Nation, frankly, nothing reflects that 
any more than the budget. So your 
points about the budget, about what is 
contained in the budget and about the 
honesty of the budget are all critical to 
our government operating in a way 
that is worthy of the people whom we 
represent. 

With that, I will yield back. 
Mr. BRALEY of Iowa. Well, I think 

you’ve made some excellent points. 
You know, one of the things that 

happens every day to every Member of 
Congress is we have constituents from 
our districts who come out and visit 

us. Many times these constituents will 
say to me, ‘‘Congressman, what can we 
do to help you deal with this important 
issue that we have come here, all the 
way to Washington, D.C., to share with 
you?’’ 

My answer is always the same: ‘‘By 
helping put a human face on the public 
policies we are setting, you give me the 
best arguments to make on why this 
policy is worthwhile.’’ 

I think you made a very good point 
when you talked about the fact that we 
have 25 members of our Populist Cau-
cus now, and I think every one of us 
grew up in a middle class home, and 
every one of us has our own, unique life 
story that explains why these values 
are so important to us. I just want to 
share a story from my own family ex-
perience. 

When I was 2 years old, my father 
was working at a grain elevator in my 
small Iowa town, Brooklyn—a small 
town of 1,500 people, a little farming 
community. There were four kids in 
my family at the time, and my mom 
had left her teaching career to raise a 
family. My father was taking a lid up 
to the top of this grain bin, and he was 
about 30–35 feet in the air when he fell 
and shattered his leg. It changed his 
life. He was fortunate there was a safe-
ty net in place to help take care of our 
family needs because, without it, we 
would not have survived as a family, 
but he had to completely change his 
career and do something else with his 
life. 

Without affordable health care, peo-
ple placed in that situation fall be-
tween the cracks. The statistics show 
us that more and more bankruptcies 
every year are due to the fact that 
middle class families can no longer af-
ford to pay their medical bills or their 
insurance premiums. 

Then, as a result of that injury, my 
mother ended up going back to school 
to get her 4-year teaching degree be-
cause she had had a 2-year teaching 
certificate. She drove 26,000 miles. 
Without that education she was able to 
get, she would not have been able to 
have been a valuable breadwinner for 
our family during that period of time. 

When we were much younger, many 
of us worked from an early age to help 
pay for our college educations, and we 
had the benefit of very low interest, 
federally insured student loans and 
work study programs. We know, be-
cause this is based on pure economic 
theory and analysis, that the more 
educational opportunities you have, 
the higher your standard of living is 
going to be over your lifetime. There is 
a direct relationship. So all of these 
things that are up here are reflected in 
our own life histories and in the people 
whom we represent, and that is why 
they are so important to us. 

So I am going to yield back to my 
friend from New York so he can talk a 
little bit about his life experiences, the 
people he represents and about some of 
these individual values that bring us 
here tonight. 

Mr. ARCURI. Well, thank you for 
yielding. 

There are a couple of points that I 
would like to make and just touch on. 
I think you touched upon health care, 
and I think health care is so impor-
tant. 

One of the things that the President 
talks about and what I think our budg-
et will reflect—I even hesitate calling 
it a ‘‘budget’’ because I feel like it is 
more of a blueprint, again, as to the fu-
ture of how we see the country moving 
forward over the next several years. 
One of the things about it is, for the 
first time, we actually have a budget. 
It is taking into consideration funding 
for health care for all Americans. I 
mean think about that—and I think 
you did. I certainly did when I ran for 
office the first time. One of the main 
reasons that I decided to run was the 
fact that I could not understand why 
there were 47 million Americans who 
did not have health care in this, the 
richest country in the world, one of 
only two industrialized countries that 
does not have any form of universal 
health care, and we do not have health 
care. 

This proposal, this budget, will have 
in it for the first time—how shall I 
say?—a sketch, an outline, of how we 
will go forward and of how we will pay 
for health care for all Americans. That 
is critical. In contrast to what my col-
leagues said earlier, it is not about dic-
tating to Americans what they need to 
do, what they have to do. It is about 
giving them the tools, about giving 
them access to quality, affordable 
health care just like the rest of the 
world has. One of the bills that I have 
been working on and that I hope to in-
troduce in the near future deals with 
that, and that has a lot to do with 
where I’m from. 

One of the things that I have found 
that people do not understand is, when 
someone’s children go to a 4-year col-
lege or to a 2-year college, they gen-
erally are covered under their parents’ 
health care. However, there is a gap, 
and there are millions of children who 
go to technical schools to get certifi-
cations who are not covered under 
their parents’ plans. There is no cov-
erage for health care. That is very un-
fortunate. I mean those are middle 
class families who have children who 
want to go, who maybe are not going to 
go to college to be engineers or who are 
not going to go to college to be teach-
ers but who are going to go to college 
to get a very important degree, a very 
important certification in a technical 
trade. We need to do that. We need to 
promote that. That is a middle class 
value. That is something that we 
should be helping families do, not hin-
dering it by not giving them insurance. 
That is one of the things that, I think, 
populists do. They ensure that all 
Americans have the ability not only to 
get health care but to improve their 
stations. 

As my colleague from Ohio said, the 
ability to aspire to the middle class—to 
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make better of themselves, to do better 
for themselves than their parents were 
able to do—is what, I think, we as pop-
ulists advocate and work for on behalf 
of the middle class. So I am really 
proud to be able to be a part of that. 

I look back over what working people 
have accomplished in their lives, and I 
see it a lot in my district in Upstate 
New York—in the Mohawk Valley—in 
the Utica-Rome area and in Auburn. 
One of the things that I find most in-
teresting is when looking at the pro-
ductivity of our workers. I tour plants 
and facilities all over my district, as I 
know you do. What is the thing that 
you always hear from the people who 
own the plants? ‘‘The productivity of 
our workers is great.’’ The produc-
tivity of American workers has dra-
matically, dramatically increased over 
the past 20 years. Yet, in that 20-year 
period when the productivity has gone 
through the roof for American work-
ers—in fact, they are one of the most 
productive workforces in the world— 
the real wages of that workforce have 
decreased. So we have individuals who 
are doing more for the people for whom 
they work, who actually are far more 
productive and who are allowing the 
people who own their factories and who 
own their small businesses to do bet-
ter, to produce more, which is a good 
thing. However, they are not earning 
more than they earned 10 or 20 years 
ago. 

You know, we sometimes hear people 
say, ‘‘Oh, the problem with the Amer-
ican people is that they charge too 
much.’’ Well, the fact of the matter is 
you don’t charge too much because you 
want to. When your son or your daugh-
ter comes home from school and says, 
‘‘Mom and Dad, I need a new pair of 
sneakers. I’m trying out for basketball 
tomorrow, and my sneakers don’t fit 
me, and the coach says I need a new 
pair of sneakers,’’ if you don’t have the 
money, you go and you charge it be-
cause that is something you do as a 
parent, but if you’re making less than 
you made 10 years ago or 20 years ago, 
you don’t have that money. That’s the 
kind of thing that, I think, we stand 
for as populists, the kinds of things 
that we want to make sure of. 

Hey, if the productivity of American 
workers goes up, then the salaries and 
the wages that American workers earn 
should go up as well. It is the fair 
thing. It is the right thing. It is the 
American thing. It is what has made 
America great. Those are things that, 
to me, are most important in our cau-
cus, and they are the things that, I 
think, are most important for me as a 
populist. 

Again, I am so pleased to be able to 
be here to talk about these issues and 
to bring them to the forefront and to 
let the American people know that 
there are many of us here in Congress 
who are working hard to see to it that 
the middle class prospers, continues to 
prosper and achieves all that they can 
possibly achieve. 

Thank you. I yield back. 

Mr. BRALEY of Iowa. Thank you, my 
friend. 

Also, I just want to point out how the 
description you just provided us is a 
perfect example of why having good 
jobs is a core populist, middle class 
value. Think back to the way things 
were. Some of our friends in the pre-
ceding hour were talking about Frank-
lin Delano Roosevelt and about how his 
policies drove us towards, as they de-
scribed it, socialism. Think about it: 

Before Franklin Delano Roosevelt, a 
college education was a rare thing for 
anyone in this country to have, and it 
was not until World War II when men 
and women from all over this country, 
but primarily from middle class fami-
lies, met together and served their 
country with honor and distinction in 
the Pacific theater, in the European 
theater, in Africa, and in Asia. It was a 
great melting pot experience, intro-
ducing people from different regions, 
people who never thought they had 
anything in common but who learned 
they really did have a lot of common 
values. When they came home, we did 
something remarkable, an incredible 
populist piece of legislation. It was 
called the GI Bill. 
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And we saw an explosion in admis-
sions to colleges all across the country. 
And the GI Bill wasn’t just an edu-
cational bill, it was also a home-buying 
program, because low-interest loans 
were provided to veterans, and it ex-
ploded, the homeownership and the 
house building market in this country. 
It put people to work, it created some-
thing called suburbs, which now are a 
prevalent thing in every district in this 
country. 

But those are examples of what we’re 
talking about here, which is how the 
Federal Government reflecting popu-
list values can be a motivating factor 
in driving economic policy in a positive 
way that benefits all Americans. 

And I want to come back and talk 
about some of these other issues. 

Mr. ARCURI. Would the gentleman 
yield for just a minute? 

Mr. BRALEY of Iowa. Absolutely. 
Mr. ARCURI. I am glad you men-

tioned that, and I didn’t want to let the 
moment go by without commenting on 
it. 

I consider myself a direct recipient of 
the GI Bill—of the World War II GI Bill 
because my dad was a poor kid from 
the east side of Utica who would never 
have had an opportunity to attend col-
lege, but he served his country in the 
military, came back, and he was able 
to go to Cornell University, and as a 
result of which, he insisted that—my 
sisters and myself—that we attend col-
lege. 

So it isn’t just a single generation 
but multigenerational. It is really, as 
you say, probably the greatest populist 
piece of legislation that this country 
ever passed. 

And I thank you for bringing that 
forward and for yielding to me. 

Mr. BRALEY of Iowa. That is a per-
fect example of the human drama that 
every one of us has as part of our life 
experience that is a reflection of these 
values. 

And now I want to introduce one of 
our other new Members of Congress, a 
rising star from the Old Dominion of 
Virginia, TOM PERRIELLO. And TOM is 
going to talk about some of the reasons 
that motivated him to join the Popu-
list Caucus and some of these core val-
ues that are reflected in the people 
that he represents in Virginia. 

And with that, I will yield to my 
friend from Virginia. 

Mr. PERRIELLO. Thank you. 
This is, indeed, a desperately needed 

caucus because we have not had enough 
of a voice from either party standing 
up for the middle class and these basic 
values. 

I spent the weekend meeting with 
workers who had recently been laid off 
as another factory had closed down and 
gone overseas. These are people who 
worked for 20, 30 years at a time. I talk 
constantly, also, to people who have 
just recently gone through college, ev-
erything we’re supposed to be encour-
aging right now in our society in order 
to compete in this global economy, but 
they come out shackled with so much 
debt with the cost of college that they 
can’t serve their community in the 
way that they had hoped to, people 
that wanted to become teachers and 
come back to rural communities, like 
the ones in my district, but simply 
cannot afford to do it. 

And we have gone from investing in a 
future middle class to crushing the cur-
rent middle class because we started a 
cycle of debt. Instead of coming out of 
college with that opportunity in the 
world before you, you come out already 
in that kind of debt from college. And 
instead of those years that we used to 
spend saving money for a down pay-
ment to buy that first home, that next 
great step for middle class families, 
you spend those years, instead, spend-
ing all of your savings to get out of 
those loans. So by the time you go to 
purchase that home, you may have 
zero down on that house, and we all 
know how that story ends. 

We aren’t giving people that oppor-
tunity to do the very things we need 
them to do: to save, to invest, to edu-
cate, to prepare themselves to compete 
in the global workforce. And the cycle 
of debt continues. 

Then we have credit card companies 
and predatory lenders coming out so 
that people continue to try to eke by 
month by month living from debt cycle 
to debt cycle. This is the new story of 
yesterday’s middle class. 

It is time, once again, to have the 
kind of values in this country that re-
ward work and good behavior, reward 
the people who are saving and doing ev-
erything right to play by the rules in-
stead of investing—instead of shifting 
our priorities too often away from the 
very people that are at the backbone of 
this country. 
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So I believe this is a much-needed ef-

fort to restore the middle class. And 
one great place to begin is by making 
college affordable. And I am proud that 
we have already put forward a $2,500 
tuition tax credit to help middle class 
families afford that dream. But we 
know that’s not enough to go forward 
to make college affordable. 

But it’s also something that is help-
ing our displaced workers be able to go 
back and maybe pick up a community 
college course, move into the health 
care sector or another field where they 
can earn a living wage to support their 
family. But they say to me, ‘‘That’s a 
2-year program. What am I going to do 
during those 2 years when I have just 
lost my job?’’ 

We are not in an economy that re-
flects—we are not supporting policies 
that reflect the economy we now face. 
We no longer have an economy where 
people have one job for 30 years and 
that company takes care of them. 

And last of all, I just want to men-
tion, why is it that through this recent 
economic crisis our community banks 
have remained rock solid in most of 
our communities, good Main Street 
values, Main Street capitalism that 
has continued to make good loans to 
good people that still believe in the 
honesty of a handshake and looking 
somebody in the eye. This has re-
mained solid while the speculators and 
others have played poker with our pen-
sion funds and our future. It’s time to 
start getting support back to those 
people who are the bedrock of our com-
munity, Main Street and the middle 
class. And I look forward to working 
with you on that. 

Mr. BRALEY of Iowa. I thank the 
gentleman for those important obser-
vations, and it brought to mind some 
of the issues that we have been talking 
about in our Populist Caucus meetings. 

And one of the things that we fre-
quently talk about is the whole issue of 
corporate accountability. And one of 
the things that has come to light in re-
cent years is how corporations have 
gone away from an employment philos-
ophy that many of us, when we entered 
the workforce, were very proud of. And 
that was there was a sense that if you 
come and work for a company, there 
will be job security. In fact, employers 
marketed this. When they tried to hire 
employees, they would show the num-
ber of long-term employees who had 
worked for them, and they said, ‘‘If you 
come and work for us, you’re going to 
have these types of benefits. We will 
take care of you. When you complete 
your employment career with us, 
you’re going to have a retirement sav-
ings build-up that’s going to allow you 
to enjoy your life and be a proper re-
flection as a reward for the sacrifice 
you have made to help us and make us 
a profitable company.’’ 

And in the last 20 years, we have seen 
that whole concept of job security dis-
appear from the workforce. And it is a 
rare employer now that rewards lon-
gevity and even promotes that concept. 

And we see a lot of transfer among em-
ployment as people move from job to 
job. And if you ask most employers in 
the workforce, employees in the work-
force today, what their understanding 
of their job security was, they would 
say there is none. 

So one of the things that we’ve 
talked about tonight is how the poli-
cies that you implement are reflected 
in the values that American consumers 
have, that American homeowners have, 
that American employers have, and 
that’s why one of the things we need to 
do a better job of in this Congress is ac-
knowledging the people who do it right 
and who are responsible corporate citi-
zens and use that as a motivation to 
get others to aspire to behave like 
them. 

And a good example of that came out 
last week during our food safety hear-
ings in the Energy and Commerce Com-
mittee. And we heard a lot about the 
peanut butter hazard coming out of the 
Georgia peanut butter plant. And one 
of the things that came out in those 
hearings is that some companies were 
using an independent inspection group 
that was giving them certifications 
that their product was not contami-
nated even though they had tests that 
showed it was contaminated. 

I happened to be fortunate enough to 
have a company, Nestle Corporation, 
that has a plant in my district in Wa-
verly, Iowa. And when Nestle was faced 
with that very same choice, they de-
cided to send one of their own inde-
pendent auditors there to give them 
the straight scoop on what was going 
on in that plant. And their auditor 
came back and said, ‘‘We should not be 
a part of this deal,’’ and they refused to 
participate. 

So one of the things we’re trying to 
do by promoting these middle class 
values is get back to a point where peo-
ple are responsible to each other, both 
as employees and employers, and to 
create that type of environment where 
they both benefit from the increased 
productivity that my friend from New 
York was talking about earlier. 

And with that, I am going to yield 
back to my friend from New York, and 
I would like to talk a little bit about 
some of the things that we have been 
dealing with recently in terms of cor-
porate accountability. 

Obviously, the whole issue with AIG 
has been a paramount issue, but it’s 
much deeper than just AIG and the way 
it conducted its affairs. It’s part of this 
whole culture that we have seen on 
Wall Street that does not reflect the 
values on Main Street that most of us 
grew up with. 

Mr. ARCURI. I thank the gentleman 
for yielding. 

I would like to talk a little bit about 
the corporate accountability and also a 
little bit about consumer protection. 

But first, with respect to corporate 
accountability, as you know, I am on 
the Rules Committee, and today we 
had a hearing with respect to the bill 
which I anticipate will be on the floor 

tomorrow with respect to—and you and 
I discussed it a little bit earlier—with 
respect to putting limitations on the 
amount of compensation that execu-
tives can get for companies that re-
ceive TARP funding. 

And I guess I look at it this way. And 
I listened to the argument and the de-
bate today in detail. And, you know, 
there is a great deal of dissatisfaction 
with AIG, and certainly I can under-
stand that. We all can understand that 
people are critical of what happened at 
AIG. I am. We all are. And I listen to 
my colleagues on the other side of the 
aisle, and I can understand that some 
of them are critical with the legisla-
tion that we will be considering tomor-
row which puts limitations on com-
pensations for executives. 

The thing I can’t understand is how 
people can be critical of both of those 
because if you are unhappy with what 
happened at AIG, then you really have 
to support the legislation, if you’re a 
Member of Congress, that we’re putting 
forward tomorrow because that legisla-
tion will enable Congress to help put 
the kind of limitations on and do the 
kind of oversight that we were all sent 
to Congress to do. 

So I think that if there is dissatisfac-
tion within this House with respect to 
AIG and what happened there, then we 
should support and we should vote for 
the bill that will be on the floor tomor-
row because that does give Congress 
the ability to, again, do what Congress 
is supposed to do. And that is regulate. 

You know, you look back at how it is 
that we have been and how we are put 
in this place that we are, and the com-
mon denominator, the answer that you 
keep getting is the lack of regulation. 

And I tell the story this way. It was 
funny because when all of these things 
were happening with the stock market, 
with the banks, my daughter called me 
from home and she said—she plays soc-
cer, and she was telling me about her 
soccer game, and as most children do, 
she was complaining about the ref-
erees. They lost the game, and she was 
blaming the referees. 

And I listened to her, as most parents 
do, and it came to me—and I said 
goodnight to her, goodbye. And it came 
to me later on that night. And I said to 
her the next day, I said, ‘‘I know that 
you feel that you didn’t get a fair 
shake from the referees, but can you 
imagine what that game would have 
been like if the referees were off the 
field?’’ 

Well, that is what has happened over 
the past 10 years. We have taken the 
referees off the field. We have done 
away with the kind of regulation that 
is necessary. The SEC has fallen on its 
face and has not done the kinds of 
things—and we end up with scandals 
like the Madoff scandal. Those are the 
kinds of things that we need to put 
back in. We need to put the regulation 
back in. 

People talk about regulation like it 
is a bad thing. They don’t understand 
that that’s exactly what people elect 
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us to Congress to do, and this is to en-
sure that the referees stay on the field 
and they keep an eye on things, and 
they keep the playing field level. 

With that, I yield back. 
Mr. BRALEY of Iowa. I think you 

have raised a very important point, 
and that is the populist values do not 
reflect that more regulation should be 
just burying people in red tape, because 
I don’t know anybody on either side of 
the aisle who thinks that burying peo-
ple in mindless paperwork and keeping 
people occupied processing paper is ef-
fective regulation. But there is a big 
difference between that and completely 
giving up the regulatory field, as we 
did with the credit default swaps when 
we had a chance to place them under 
some type of regulatory oversight in 
2000 and failed to do it. And that led to 
a $55–63 trillion problem that nobody 
can get a handle on now. 

So we have learned some lessons, and 
part of our responsibility to the Amer-
ican public is to apply these values in 
effective, meaningful, minimal over-
sight that accomplishes the results 
that we want to see happen. 

I want to yield now to my friend 
from Virginia because he was the one 
who had the brilliant idea to add this 
corporate accountability value to our 
Populus Caucus themes. 

And I would like you to talk a little 
bit about why this is such an impor-
tant value and how it reflects on the 
middle class and their ability to go 
ahead and to have a productive and 
meaningful life. 

Mr. PERRIELLO. I thank the gen-
tleman for yielding. 

I want to pick up on the point that 
you just raised which is the idea that 
accountability is anti-Wall Street. 

The money managers that I know are 
looking for certainty. One of the worst 
things we can say to the market is to 
introduce the uncertainty of not know-
ing what the rules are, because the fact 
is one of the middle class values you 
discussed is basic responsibility. When 
we reward responsibility, that is a good 
thing for the middle class. There were 
many, many investment firms and oth-
ers on Wall Street who knew the mort-
gage-backed securities were out there 
who could have taken—had much bet-
ter quarters in the short-term, but 
they chose not to engage in these very 
high-risk speculative investments. 
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What we did instead was we have now 

bailed out some of the least respon-
sible, most speculative agencies, and 
not rewarded the responsible ones, and 
we see the same things on Main Street. 

And you talked about no extra paper-
work. It is so important that we draw 
a distinction between our community 
banks, who have been responsible 
through all this, and the megabanks, 
who have been driving the problem, so 
that we don’t respond by punishing the 
responsible actors in our community 
who have really held things together 
when we’ve been right on the brink of 
a depression. 

Mr. BRALEY of Iowa. Just a personal 
observation, this is one of the things 
that drives me crazy about how our 
policy shifts back and forth, depending 
upon a boom or bust economy. 

But I have a very clear memory of 
buying my second house. It was prob-
ably about 1992, and I had bought my 
first house in 1984. I had completely 
renovated it myself with my wife. We 
sold it for a small profit and moved to 
another neighborhood where we bought 
a house that was less expensive than 
the one we were selling, and this is 
right after the savings and loan debacle 
that led to a tightening of credit re-
strictions in the lending market. 

I will never forget when I was apply-
ing for this loan, the bank officer said, 
you have to fill out an affidavit ex-
plaining to us why you’re buying a 
home that’s less expensive than the 
one you’re selling. And I thought to 
myself, what is wrong with this pic-
ture? Because growing up in a small 
Iowa town, with parents who grew up 
in the Depression, I was always taught 
that you don’t spend beyond your 
means; you’re supposed to be out there 
trying to be good stewards of what you 
have and share it with other people. 
And yet you’re having to justify mak-
ing a responsible purchasing decision. 

We’ve gone from that era to one 
where you’re getting zero percent in-
terest, no money down, take as much 
as you want, and I think one of the 
things we want to see is we want to 
come back to some commonsense lend-
ing values and commonsense pur-
chasing values, and these values are a 
two-way street. Let’s be honest. We 
want to promote responsible decision- 
making across the board, and that’s 
why I think that your point was so on 
target. 

And I yield back. 
Mr. PERRIELLO. I would say Madoff 

wasn’t the only one running a Ponzi 
scheme. In many of these lending insti-
tutions it was the same thing. When 
you start getting debt equity ratios of 
10:1, 30:1, 100:1, that is not an account-
able system. And we found people who 
are trying to find every loophole they 
can push through with huge amounts of 
capital to do high risk. And they want 
all the upsides during the good years, 
and then they don’t want to have to 
face the downsides in a bad cycle. 

Now, we’re all in this together. The 
President’s been very clear about that, 
and he’s right to speak to that. But the 
fact is, part of how we’re in this to-
gether is to make sure that those peo-
ple who made horrible mistakes are 
held accountable. 

I think we need to look seriously at 
issues of fraud, fraud in many of these 
institutions and elsewhere, and even 
continuing to see the way that some of 
the markets are fluctuating based on 
reporting in January and February 
versus March as we head to the end of 
the quarter. 

We need to have basic accountability 
so that the average middle class inves-
tor has some guarantee that when they 

are looking at the market they’re get-
ting accurate information; if they’re 
being responsible enough to save and 
have a 401(k), that they’re not going to 
see that disappear just because of 
Ponzi schemes being run on Wall 
Street. 

And our job is to make sure that the 
common good is protected, and when 
we put basic rules in place, not paper-
work, but basic rules of accountability 
that reflect these middle class values, 
then the market flourishes. We have 
entrepreneurship that is unmatched 
anywhere else in the world. We have 
capital in this country, and we have 
workers ready to work. We can and 
must still out-compete the rest of the 
world. We do that by creating a system 
that allows people to have a certainty 
to make those investments, to start 
that business, and we need to make 
sure that we are encouraging that kind 
of innovation. 

I come from a part of the country 
that has been hit hard by global trade 
over recent years. We’ve been dev-
astated as furniture factories, textile 
mills, and tobacco jobs have all gone 
overseas. We have an opportunity now 
to turn yesterday’s tobacco area into 
tomorrow’s green energy area, but part 
of how we do that is get private capital 
moving investing in these areas and 
creating the kind of small businesses 
and middle class jobs of the next gen-
eration. But we can only do that if we 
have a system of accountability in 
place that can give people the cer-
tainty that they need. 

You talked about the importance of 
deferred gratification as a middle class 
value, not spending the money that 
you haven’t yet saved. Well, we have 
instead seen a culture of instant grati-
fication, whether it’s the greed is good 
mentality that we’ve seen by some on 
Wall Street, to the get rich or die try-
ing attitude that you see in hip-hop. 
This goes from pop culture to the elites 
and across the board. 

What we need to do is get back to 
that idea of basic personal responsi-
bility and rewarding responsibility, 
and that’s an environment I think in 
which entrepreneurship and hard work 
will flourish. 

Mr. BRALEY of Iowa. I want to 
thank you for making an important 
connection between a couple of the 
middle class values that we’ve been 
talking about all night, and that is, 
corporate accountability and how it af-
fects fair trade. And one of the things 
that we know is that there are still 
some lingering so-called free trade 
agreements that have been negotiated 
by the Bush administration that are 
still on the table and are going to be 
considered in some way, shape or form 
in the future. 

And one of the trade agreements 
that’s still outstanding is President 
Bush’s Panama Free Trade Agreement, 
and this is where we get into some of 
these values issues on corporate ac-
countability because the GAO recently 
did a study identifying Panama as one 
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of eight countries, and the only current 
country and prospective trading part-
ner, that was listed on all of the major 
tax haven watchdog lists. In fact, Pan-
ama has been a key target of the Orga-
nization for Economic Cooperation and 
Development for resisting inter-
national norms in combating tax eva-
sion and money laundering. 

And now to tie this all into one big 
bow, we’ve learned that AIG, arro-
gance, incompetence, greed, has sued 
the U.S. Government demanding more 
than $306 million in taxes it paid, twice 
the amount of what it paid in the now 
infamous executive bonuses. 

Here is what AIG is claiming. AIG is 
claiming it overpaid taxes related to 
the activities of its AIG-linked Pan-
amanian corporation, Star Inter-
national Company, which is chartered 
in the tax haven of Panama. And if 
President Bush’s Panama Free Trade 
Agreement is ratified, AIG’s largest 
shareholder, which is this derivative in 
Panama and other offshore companies, 
would have expansive new rights to 
challenge U.S. tax laws. 

In fact, there are currently 350,000 
foreign firms that are registered in 
Panama where there are zero to low 
regulations and taxing restrictions. So 
we know that, if this treaty is ratified, 
these policies will inhibit the ability to 
protect the American people, crack 
down on money laundering and tax 
cheating and shady financial deals. 

So one of the things that we’ve 
learned is that there is linkage be-
tween the important concept of cor-
porate accountability, fair trade poli-
cies, and I want to yield to my friend 
from New York to talk a little bit 
about how those issues combine and 
how they affect the people that he rep-
resents in upstate New York. 

Mr. ARCURI. Well, first off, I would 
like to say thank you and commend 
my colleague from Virginia for his 
well-thought-out and very articulate 
presentation with respect to corporate 
accountability. We certainly can use 
that kind of passion here in Congress, 
and I thank you for that, what you 
said, and what you talked about. 

You know, one of the things that I’d 
like to talk about just for a moment is 
something we haven’t touched on yet 
tonight but is a very important part of 
the populist values, as articulated by 
you earlier, and that’s with respect to 
consumer protection. 

You and I took a trip down to the 
Port of Nogales last year to work with 
and get a firsthand view of some of the 
things we’re seeing with respect to the 
border patrol. But one of the things we 
did see is the fact that the Port of 
Nogales is one of the largest ports for 
bringing fruits and vegetables into this 
country, many of which are from Mex-
ico. And one of the things that I think 
is very important is that we need to 
ensure that the fruits, the vegetables, 
the food that we eat, the toys that our 
children play with are high quality. 
They need to be safe. 

We put these strict standards on do-
mestically produced food, on the kind 

of fertilizers that our farmers can use, 
on the kind of pesticides they can use, 
to ensure that the food that they 
produce is safe. And yet, we have these 
free trade agreements and we have the 
ability of some other countries to bring 
products into our country that don’t 
follow the same kind of protections and 
don’t have the same kind of laws that 
we have here, which I think jeopardizes 
the quality of the food we get and cer-
tainly the products that we get. 

So that’s something that’s so impor-
tant to us, to the people that I rep-
resent back home and I think the peo-
ple all through America. 

So it’s an important thing, and I 
know we’re running out of time here, 
but I think it’s something that we need 
to discuss more and we need to spend a 
great deal of time on here in Congress 
because there’s nothing more impor-
tant than keeping the food that we eat 
and the goods that our family uses as 
safe as possible. 

Before I yield back, I would just like 
to say one last thing. You know, I want 
to quote another Roosevelt. I started 
off quoting Franklin Roosevelt. I want 
to finish by quoting Teddy Roosevelt, 
and he said, The welfare of each of us 
is dependent fundamentally upon the 
welfare of all of us. That sounds an 
awful lot like what President Obama is 
saying, that we’re all in this together. 
We can’t forget that whether you’re a 
corporate executive or you’re a worker 
on the line, what is good for the execu-
tive is good for the worker, and what is 
good for the worker is good for the ex-
ecutive. 

We are all in this together, and as my 
colleague from Virginia said, it is im-
portant that we remember the things 
that we do affect each and every Amer-
ican, regardless of where you are or 
where you work. 

So, with that, I would again like to 
thank my friend for organizing this 
today. 

Mr. BRALEY of Iowa. I thank you, 
and before I yield to my friend from 
Virginia for a closing comment, I just 
want to point out that the Populist 
Caucus is not anti-trade. We are not 
protectionist, but we want American 
companies and American employees 
and American consumers to be on a 
level playing field with their competi-
tors. And when you have trade agree-
ments that don’t have the same level of 
commitment to enforceability, then 
you don’t have a level playing field, 
and that’s why fair trade agreements 
are important to protect all interests 
in the United States. 

And with that, I want to yield back 
to my young friend from Virginia for 
some closing comments and want to 
thank him for the important contribu-
tions and voice he has added to our 
caucus. 

Mr. PERRIELLO. Thank you for 
yielding. I just want to take a moment 
on this issue of trade. 

I think there’s an attitude among the 
elites and among the mainstream 
media that assumes anything other 

than blind, free trade is somehow idi-
otic, and there’s a concern that this 
populism is about mob rule. Well, popu-
list values aren’t about pitchforks. 
They’re about pragmatic results. 

And I think for every model someone 
can show me on free trade, I can show 
you reality and empirics. This is not 
about a theory cooked up in academia 
about trade. It’s about the reality of 
how the tiger economies and others 
have competed. It has not been some 
blind march to trade liberalization. It 
has been smart, strategic decisions by 
each of those countries to play to their 
comparative advantages. 

I think that we have been negoti-
ating from a position of weakness in 
these trade deals instead of negotiating 
from strength, and I think it’s cost the 
middle class and the working class 
jobs. I think sometimes there’s an in-
credibly naive attitude by those who 
would look down their noses at those 
who would engage in middle class and 
populist values, when in fact I think 
the empirics are on our side. 

So I think what’s important in this, 
again, is not that we pick up the pitch-
forks but that we produce results. I 
think what we’re about is looking at 
pragmatic solutions that take back 
some of the raw deals that the middle 
class has gotten for the last 20 years, 
particularly the last few years, and 
starts to stand up for those middle- 
class families and working class fami-
lies who are getting up every morning 
and working hard and playing by the 
rules and suddenly being asked to bear 
the brunt of everyone else’s mistakes. 
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THE SANCTITY OF HUMAN LIFE 
The SPEAKER pro tempore (Mr. 

KRATOVIL). Under the Speaker’s an-
nounced policy of January 6, 2009, the 
gentleman from Iowa (Mr. KING) is rec-
ognized for 60 minutes. 

Mr. KING of Iowa. Mr. Speaker, I ap-
preciate the privilege to be recognized 
here tonight. Before my colleagues 
leave the floor, I hope they can hear a 
little bit of an alternative viewpoint, 
that being that this news flash, for es-
pecially my colleague from Iowa, cor-
porations don’t pay taxes, Mr. Speaker. 
Corporations collect those taxes from 
end users, consumers, retail people, 
and then they aggregate the taxes from 
the consumers and they pass them on 
to the Federal Government or State 
government or whatever the tax col-
lecting body might be. 

For that reason, no matter what the 
circumstances are, we are not going to 
be able to chase these corporations. 
We’re not going to be able to chase 
these corporations around the world 
and collect that taxes from them be-
cause they will always find another 
way to pay taxes or, of course, the obli-
gation they have it to pass it onto the 
consumer. 

This is a fundamental principle when 
it comes to holding this economy to-
gether and how we’re going to build the 

VerDate Nov 24 2008 04:00 Apr 01, 2009 Jkt 079060 PO 00000 Frm 00103 Fmt 7634 Sfmt 0634 E:\CR\FM\K31MR7.140 H31MRPT1jb
el

l o
n 

P
R

O
D

1P
C

69
 w

ith
 H

O
U

S
E


		Superintendent of Documents
	2015-05-13T08:50:17-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




