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Mr. POSEY changed his vote from 
‘‘yea’’ to ‘‘nay.’’ 

So the resolution was agreed to. 
The result of the vote was announced 

as above recorded. 
A motion to reconsider was laid on 

the table. 
f 

REMOVAL OF NAME OF MEMBER 
AS COSPONSOR OF H.R. 2072 

Mrs. EMERSON. Mr. Speaker, I ask 
unanimous consent that my name be 
removed as a cosponsor from H.R. 2072. 

The SPEAKER pro tempore (Mr. 
SCHIFF). Is there objection to the re-
quest of the gentlewoman from Mis-
souri? 

There was no objection. 
f 

GENERAL LEAVE 

Mr. GUTIERREZ. Mr. Speaker, I ask 
unanimous consent that all Members 
may have 5 legislative days within 
which to revise and extend their re-
marks on H.R. 627 and to insert extra-
neous material thereon. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Illinois? 

There was no objection. 
f 

CREDIT CARDHOLDERS’ BILL OF 
RIGHTS ACT OF 2009 

The SPEAKER pro tempore. Pursu-
ant to House Resolution 379 and rule 
XVIII, the Chair declares the House in 
the Committee of the Whole House on 
the State of the Union for the further 
consideration of the bill, H.R. 627. 

b 1140 

IN THE COMMITTEE OF THE WHOLE 

Accordingly, the House resolved 
itself into the Committee of the Whole 
House on the State of the Union for the 
further consideration of the bill (H.R. 
627) to amend the Truth in Lending Act 
to establish fair and transparent prac-
tices relating to the extension of credit 
under an open end consumer credit 
plan, and for other purposes, with Mrs. 
TAUSCHER (Acting Chair) in the chair. 

The Clerk read the title of the bill. 
The Acting CHAIR. When the Com-

mittee of the Whole House rose on 
Wednesday, April 29, 2009, all time for 
general debate, pursuant to the order 

of the House of April 28, 2009, had ex-
pired. 

Pursuant to House Resolution 379, no 
further general debate is in order. The 
amendment in the nature of a sub-
stitute printed in the bill shall be con-
sidered as an original bill for the pur-
pose of amendment under the 5-minute 
rule and shall be considered read. 

The text of the committee amend-
ment is as follows: 

H.R. 627 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Credit Card-
holders’ Bill of Rights Act of 2009’’. 
SEC. 2. CREDIT CARDS ON TERMS CONSUMERS 

CAN REPAY. 
(a) RETROACTIVE RATE INCREASES AND UNI-

VERSAL DEFAULT LIMITED.—Chapter 2 of the 
Truth in Lending Act (15 U.S.C. 1631 et seq.) is 
amended by inserting after section 127A the fol-
lowing new section: 
‘‘§ 127B. Additional requirements for credit 

card accounts under an open end consumer 
credit plan 
‘‘(a) RETROACTIVE RATE INCREASES AND UNI-

VERSAL DEFAULT LIMITED.— 
‘‘(1) IN GENERAL.—Except as provided in sub-

section (b), no creditor may increase any annual 
percentage rate of interest applicable to the ex-
isting balance on a credit card account of the 
consumer under an open end consumer credit 
plan. 

‘‘(2) EXISTING BALANCE DEFINED.—For pur-
poses of this subsection and subsections (b) and 
(c), the term ‘existing balance’ means the 
amount owed on a consumer credit card account 
as of the end of the 14th day after the creditor 
provides notice of an increase in the annual per-
centage rate in accordance with subsection (c). 

‘‘(3) TREATMENT OF EXISTING BALANCES FOL-
LOWING RATE INCREASE.—If a creditor increases 
any annual percentage rate of interest applica-
ble to the credit card account of a consumer 
under an open end consumer credit plan and 
there is an existing balance in the account to 
which such increase may not apply, the creditor 
shall allow the consumer to repay the existing 
balance using a method provided by the creditor 
which is at least as beneficial to the consumer 
as 1 of the following methods: 

‘‘(A) An amortization period for the existing 
balance of at least 5 years starting from the date 
on which the increased annual percentage rate 
went into effect. 

‘‘(B) The percentage of the existing balance 
that was included in the required minimum peri-
odic payment before the rate increase cannot be 
more than doubled. 

‘‘(4) LIMITATION ON CERTAIN FEES.—If— 
‘‘(A) a creditor increases any annual percent-

age rate of interest applicable on a credit card 
account of the consumer under an open end 
consumer credit plan; and 

‘‘(B) the creditor is prohibited by this section 
from applying the increased rate to an existing 
balance, 
the creditor may not assess any fee or charge 
based solely on the existing balance.’’. 

(b) EXCEPTIONS TO THE AMENDMENT MADE BY 
SUBSECTION (a).—Section 127B of the Truth in 
Lending Act is amended by inserting after sub-
section (a) (as added by subsection (a)) the fol-
lowing new subsection: 

‘‘(b) EXCEPTIONS.— 
‘‘(1) IN GENERAL.—A creditor may increase 

any annual percentage rate of interest applica-
ble to the existing balance on a credit card ac-
count of the consumer under an open end con-
sumer credit plan only under the following cir-
cumstances: 

‘‘(A) CHANGE IN INDEX.—The increase is due 
solely to the operation of an index that is not 
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