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Murphy (CT) Rogers (KY) Speier
Murphy (NY) Rogers (MI) Spratt
Murphy, Patrick Rohrabacher Stark
Murphy, Tim Ros-Lehtinen Stearns
Murtha Roskam Stupak
Myrick Ross Sullivan
Nadler (NY) Rothman (NJ) Sutton
Napolitano Roybal-Allard Tanner
Neal (MA) Royce Taylor
Neugebauer Ruppersberger Teague
Nunes Rush Terry
Nye Ryan (OH) Thompson (CA)
Oberstar Ryan (WI) Thompson (MS)
Obey Salazar Thompson (PA)
Olson Sanchez, Linda Thornberry
Olver T. Tiahrt
Ortiz Sanchez, Loretta Tiberi
Owens Sarbanes Tierney
Pallone Scalise Titus
Pascrell Schakowsky Tonko
Pastor (AZ) Schauer Towns
Paulsen Schiff Tsongas
Payne Schmidt Turner
Pence Schock Upton
Perlmutter Schrader Van Hollen
Perriello Schwartz Velazquez
Peters Scott (GA) Visclosky
Peterson Scott (VA) Walden
Petri Sensenbrenner Walz
Pingree (ME) Serrano Wamp
Pitts Sessions Wasserman
Platts Sestak Schultz
Poe (TX) Shadegg Waters
Polis (CO) Shea-Porter Watson
Pomeroy Sherman Watt
Posey Shimkus Waxman
Price (NC) Shuler Weiner
Putnam Shuster Welch
Quigley Simpson Westmoreland
Radanovich Sires Wexler
Rahall Skelton Whitfield
Rangel Slaughter Wilson (OH)
Rehberg Smith (NE) Wilson (SC)
Reichert Smith (NJ) Wittman
Reyes Smith (TX) Wolf
Richardson Smith (WA) Woolsey
Rodriguez Snyder Wu
Roe (TN) Souder Yarmuth
Rogers (AL) Space Young (FL)
NAYS—3
Flake Lummis Paul
NOT VOTING—14
Barrow Gonzalez Moran (VA)
Bishop (UT) Gordon (TN) Price (GA)
Burgess Lucas Rooney
Capuano McGovern Young (AK)
Carnahan Melancon
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So (two-thirds being in the affirma-
tive) the rules were suspended and the
resolution, as amended, was agreed to.

The result of the vote was announced
as above recorded.

The title was amended so as to read:
“Resolution expressing the sense of the
House of Representatives that the
Transportation Security Administra-
tion should, in accordance with the
congressional mandate provided for in
the Implementing Recommendations of
the 9/11 Commission Act of 2007 as well
as other statutes, enhance security
against terrorist attack and other se-
curity threats to our Nation’s rail and
mass transit systems and other modes
of surface transportation.”.

A motion to reconsider was laid on
the table.

————

REMOVAL OF NAME OF MEMBER
AS COSPONSOR OF H.R. 1880

Mr. CLAY. Mr. Speaker, I ask unani-
mous consent that my name be re-
moved as a cosponsor of H.R. 1880.

The SPEAKER pro tempore (Mr. PAS-
TOR of Arizona). Is there objection to
the request of the gentleman from Mis-
souri?
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There was no objection.

PERMANENT ESTATE TAX RELIEF
FOR FAMILIES, FARMERS, AND
SMALL BUSINESSES ACT OF 2009

Mr. RANGEL. Mr. Speaker, pursuant
to House Resolution 941, I call up the
bill (H.R. 4154) to amend the Internal
Revenue Code of 1986 to repeal the new
carryover basis rules in order to pre-
vent tax increases and the imposition
of compliance burdens on many more
estates than would benefit from repeal,
to retain the estate tax with a
$3,500,000 exemption, and for other pur-
poses, and ask for its immediate con-
sideration in the House.

The Clerk read the title of the bill.

The SPEAKER pro tempore. Pursu-
ant to House Resolution 941, the bill is
considered read.

The text of the bill is as follows:

H.R. 4154

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Permanent
Estate Tax Relief for Families, Farmers, and
Small Businesses Act of 2009”°.

SEC. 2. RETENTION OF ESTATE TAX; REPEAL OF
CARRYOVER BASIS.

(a) IN GENERAL.—Subtitles A and E of title
V of the Economic Growth and Tax Relief
Reconciliation Act of 2001, and the amend-
ments made by such subtitles, are hereby re-
pealed; and the Internal Revenue Code of 1986
shall be applied as if such subtitles, and
amendments, had never been enacted.

(b) SUNSET NOT To APPLY.—Section 901 of
the Economic Growth and Tax Relief Rec-
onciliation Act of 2001 shall not apply to
title V of such Act.

(c) CONFORMING AMENDMENTS.—

(1) Sections 511(d) and 521(b)(2) of the Eco-
nomic Growth and Tax Relief Reconciliation
Act of 2001, and the amendments made by
such sections, are hereby repealed; and the
Internal Revenue Code of 1986 shall be ap-
plied as if such sections, and amendments,
had never been enacted.

(2) Subsection (c¢) of section 2511 of the In-
ternal Revenue Code of 1986 is hereby re-
pealed.

SEC. 3. MODIFICATIONS TO ESTATE AND GIFT
TAXES.

(a)  $3,500,000 APPLICABLE EXCLUSION
AMOUNT.—Subsection (¢) of section 2010 of
the Internal Revenue Code of 1986 (relating
to applicable credit amount) is amended by
striking all that follows ‘‘the applicable ex-
clusion amount” and inserting ‘. For pur-
poses of the preceding sentence, the applica-
ble exclusion amount is $3,500,000.”".

(b) FREEZE MAXIMUM ESTATE AND GIFT TAX
RATES AT 45 PERCENT.—Subsection (c¢) of sec-
tion 2001 of such Code is amended—

(1) by striking paragraph (2),

(2) by striking so much of paragraph (1) as
precedes the table contained therein, and

(3) by striking the last 2 items in the table
and inserting the following new item:

$56565,800, plus 45 percent of
the excess of such amount
over $1,500,000.”".

(c) EFFECTIVE DATE.—The amendments
made by this section shall apply to estates of
decedents dying, and gifts made, after De-
cember 31, 2009.

The SPEAKER pro tempore. The gen-
tleman from New York (Mr. RANGEL)

“Over
$1,500,000.

December 3, 2009

and the gentleman from Michigan (Mr.
CAMP) each will control 30 minutes.

The Chair recognizes the gentleman
from New York.

GENERAL LEAVE

Mr. RANGEL. Mr. Speaker, I ask
unanimous consent that all Members
may have 5 legislative days to revise
and extend their remarks and insert
extraneous material in the RECORD.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from New York?

There was no objection.

Mr. RANGEL. Mr. Speaker, I yield
myself such time as I may consume.

I, along with Ways and Means Rank-
ing Member DAVID CAMP, have asked
the nonpartisan Joint Committee on
Taxation to make available to the pub-
lic a technical explanation of the bill.
The technical explanation expresses
the committee’s understanding and the
legislative intent behind this impor-
tant legislation. It is available on the
Joint Committee’s Web site at
www.jct.gov and is listed under docu-
ment No. JCX-57-09.

Mr. Speaker, I rise in support of H.R.
4154, a bill that would provide perma-
nent, responsible estate tax relief to
taxpayers.

This is a rough time for us in this
great country in terms of joblessness,
hopelessness. And the Congress has to
work together as one unit with the
President in order to restore con-
fidence among the millions of people
that today find themselves without
jobs. In order to do this, we have to
work at everything that we can to
make certain that those that are in the
position to create jobs that we give
them the tools to work with so that we
can get people off the unemployment
lines and back into business.

Members of Congress hear every day
from their constituents how difficult it
is to keep up with the current state of
our tax laws as a result of the tem-
porary nature of so many provisions in
the Internal Revenue Code. So not only
is there an argument in terms of what
the rate should be in terms of estate
tax relief, but there’s an argument, for
God’s sake, do something. And that is
why the Ways and Means Committee
has agreed that we have to give a sta-
ble tax program that our business peo-
ple can rely on and plan on so that we
can bring stability to industry and get
our people back to work.

The majority of the provisions in-
cluded in 2001 and 2003 were made tem-
porary because there was an intent
that we review the estate tax. And
Members are familiar with the extend-
ing of expiring tax provisions, ulti-
mately reducing them, and we are here
to make certain that the doubts as to
where we’re going to go will be elimi-
nated.

So this week we have some certainty
in our Tax Code as we enact a perma-
nent extension of the 2009 estate tax
exemption, and certainly people would
see that it wasn’t an easy decision to
find what was compatible with most of
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