H14418

Lewis (GA) Murtha Sanchez, Loretta
McNerney Obey Shuler
Melancon Pastor (AZ) Stark

Miller, George Payne Wexler

Moran (VA) Radanovich Woolsey

ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE

The SPEAKER pro tempore (during
the vote). Two minutes remain in this
vote.
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So (two-thirds being in the affirma-
tive) the rules were suspended and the
bill, as amended, was passed.

The result of the vote was announced
as above recorded.

The title was amended so as to read:
“A bill to eliminate an unused light-
house reservation, provide manage-
ment consistency by incorporating the
rocks and small islands along the coast
of Orange County, California, into the
California Coastal National Monument
managed by the Bureau of Land Man-
agement, and meet the original Con-
gressional intent of preserving Orange
County’s rocks and small islands, and
for other purposes.’’.

A motion to reconsider was laid on
the table.

PERMISSION TO REALLOCATE
TIME FOR GENERAL DEBATE
DURING CONSIDERATION OF H.R.
4173

Mr. WAXMAN. Mr. Speaker, I ask
unanimous consent that during consid-
eration of H.R. 4173 pursuant to H. Res.
956, the Chair of the Committee on Fi-
nancial Services be permitted to con-
trol 10 minutes of the time allocated to
the Chair of the Committee on Energy
and Commerce.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from California?

There was no objection.

Mr. BARTON of Texas. Mr. Speaker,
I ask unanimous consent that during
consideration of H.R. 4173 pursuant to
H. Res. 956, the ranking member of the
Committee on Financial Services be
permitted to control 10 minutes of the
time allocated to the Chair of the Com-
mittee on Energy and Commerce.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Texas?

There was no objection.

————
GENERAL LEAVE

Mr. WAXMAN. Mr. Speaker, I ask
unanimous consent that all Members
may have b5 legislative days within
which to revise and extend their re-
marks on H.R. 4173 and to insert extra-
neous material therein.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from California?

There was no objection.

———

WALL STREET REFORM AND CON-
SUMER PROTECTION ACT OF 2009

The SPEAKER pro tempore. Pursu-
ant to House Resolution 956 and rule

CONGRESSIONAL RECORD —HOUSE

XVIII, the Chair declares the House in
the Committee of the Whole House on
the State of the Union for the consider-
ation of the bill, H.R. 4173.
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IN THE COMMITTEE OF THE WHOLE
Accordingly, the House resolved

itself into the Committee of the Whole
House on the State of the Union for the
consideration of the bill (H.R. 4173) to
provide for financial regulatory re-
form, to protect consumers and inves-
tors, to enhance Federal understanding
of insurance issues, to regulate the
over-the-counter derivatives markets,
and for other purposes, with Mr.
TEAGUE in the chair.

The Clerk read the title of the bill.

The CHAIR. Pursuant to the rule, the
bill is considered read the first time
and the amendment printed in House
Report 111-365 is adopted.

Pursuant to the rule and the earlier
orders of the House, general debate
shall not exceed 3 hours, with 2 hours
and 20 minutes equally divided and
controlled by the Chair and ranking
minority member of the Committee on
Financial Services, 30 minutes equally
divided and controlled by the Chair and
ranking minority member of the Com-
mittee on Agriculture, and 10 minutes
equally divided and controlled by the
Chair and ranking minority member of
the Committee on Energy and Com-
merce.

The gentleman from Massachusetts
(Mr. FRANK) and the gentleman from
Alabama (Mr. BACHUS) each will con-
trol 1 hour and 10 minutes. The gen-
tleman from Minnesota (Mr. PETERSON)
and the gentleman from Oklahoma
(Mr. LucAs) each will control 15 min-
utes. The gentleman from California
(Mr. WAXMAN) and the gentleman from
Texas (Mr. BARTON) each will control 5
minutes.

The Chair recognizes the gentleman
from California.

Mr. WAXMAN. Mr. Chairman, I rise
in strong support of H.R. 4173, the Wall
Street Reform and Consumer Protec-
tion Act of 2009. I have long advocated
for comprehensive and effective finan-
cial regulatory reform. Last year, as
the chairman of the Oversight Com-
mittee, we held many hearings exam-
ining the causes of the financial crisis.
Those hearings showed government
regulators were asleep at the switch
while Wall Street banks drove our
economy off a cliff. Change is nec-
essary, and I believe this legislation
will strengthen the Federal Govern-
ment’s ability to prevent and respond
to future crises.

Consumer protection is a central ele-
ment of the Energy and Commerce
Committee’s jurisdiction, and I support
the reforms in the bill.
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The legislation provides four essen-
tial improvements to the operations of
the Federal Trade Commission. These
improvements allow the FTC to seek
civil penalties in enforcement actions
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against violations of the FTC Act, not
just violations of rules and orders, as
the FTC Act currently allows; enforce
against those who provide substantial
assistance to entities that commit
fraud; promulgate rules using the
Standard Administrative Procedures
Act, processes used by virtually all
other agencies; and litigate its own
cases without delay when it seeks civil
penalties against fraudulent actors.

Each of these four provisions will
strengthen FTC’s consumer protection
abilities and enable it to be a powerful
partner with the Consumer Financial
Protection Agency in protecting con-
sumers from financial fraud.

The Energy and Commerce Com-
mittee shares jurisdiction over the new
Consumer Financial Protection Agency
with the Financial Services Com-
mittee, and I am pleased Chairman
FRANK and I were able to find a com-
promise in this area. Under the agree-
ment we have reached, the agency will
start off with a single director who can
take early leadership in establishing
the agency and getting it off the
ground. After a period of 2 years, the
agency will continue operations with
the leadership from a bipartisan com-
mission.

I have also been concerned about the
provisions of this legislation relating
to the regulation of financial instru-
ments associated with the energy sec-
tor. I'm pleased to report that the Ag-
riculture Committee and the Energy
and Commerce Committee reached an
agreement to address potential regu-
latory conflicts where the jurisdiction
of the Commodity Futures Trading
Commission as enhanced by the pro-
posed bill could overlap with the juris-
diction of the Federal Energy Regu-
latory Commission.

I want to thank Chairman FRANK and
his staff for leading this important leg-
islation through Congress. I also want
to thank Commerce, Trade, and Con-
sumer Protection Subcommittee Chair-
man BOBBY RUSH for taking an early
lead in examining the CFPA proposal
in his subcommittee, and Chairman
Emeritus DINGELL for ensuring that we
enhance FTC’s role. Ranking Member
BARTON worked closely with us on our
proposal to create a commission to
lead the CFPA. And I finally want to
thank Chairman PETERSON for working
with us to resolve the energy regu-
latory issues.

I urge all of my colleagues to support
this legislation.

I yield back the balance of my time.

Mr. BARTON of Texas. Mr. Chair-
man, I would yield myself 4 minutes.

(Mr. BARTON of Texas asked and
was given permission to revise and ex-
tend his remarks.)

Mr. BARTON of Texas. First, let me
say I rise in strong opposition to this
bill. I did support marking it up at the
Energy and Commerce Committee to
maintain jurisdiction over this agency
and other agencies in our committee’s
jurisdictions, and I did work with
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