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aisle have not read the entire bill. The 
reason we presented a much smaller 
bill was because obviously you have 
not read our bill either. I know our 
opening comment—— 

Mr. FRANK of Massachusetts. I will 
take back my time. 

Mr. GARRETT of New Jersey. You 
yielded it to me, so I am responding. 

Mr. FRANK of Massachusetts. I 
yielded to you—and I want to respond 
to the response. 

Mr. GARRETT of New Jersey. You 
yielded me 2 minutes, I believe. 

The CHAIR. The time of the gen-
tleman has expired. 

Mr. FRANK of Massachusetts. I took 
2 minutes for myself, and then yielded 
to the gentleman. 

Mr. GARRETT of New Jersey. I’m 
sorry, I thought you wanted a response. 

Mr. FRANK of Massachusetts. Mr. 
Chairman, I yield myself 30 seconds 
just to explain to the gentleman from 
New Jersey, who misunderstands the 
rules, I yielded myself 2 minutes so we 
could have a conversation. He then 
used up the 2 minutes. So it was not 
within my power to continue it. 

Mr. GARRETT of New Jersey. Hope-
fully I answered the gentleman’s ques-
tion. 

Mr. FRANK of Massachusetts. Mr. 
Chairman, I move that the Committee 
do now rise. 

The motion was agreed to. 
Accordingly, the Committee rose; 

and the Speaker pro tempore (Mr. AL 
GREEN of Texas) having assumed the 
chair, Mr. TEAGUE, Chair of the Com-
mittee of the Whole House on the State 
of the Union, reported that that Com-
mittee, having had under consideration 
the bill (H.R. 4173) to provide for finan-
cial regulatory reform, to protect con-
sumers and investors, to enhance Fed-
eral understanding of insurance issues, 
to regulate the over-the-counter de-
rivatives markets, and for other pur-
poses, had come to no resolution there-
on. 

f 

REPORT ON RESOLUTION WAIVING 
REQUIREMENT OF CLAUSE 6(a) 
OF RULE XIII WITH RESPECT TO 
CONSIDERATION OF CERTAIN 
RESOLUTIONS 

Mr. PERLMUTTER, from the Com-
mittee on Rules, submitted a privi-
leged report (Rept. No. 111–369) on the 
resolution (H. Res. 962) waiving a re-
quirement of clause 6(a) of rule XIII 
with respect to consideration of certain 
resolutions reported from the Com-
mittee on Rules, which was referred to 
the House Calendar and ordered to be 
printed. 

f 

WALL STREET REFORM AND CON-
SUMER PROTECTION ACT OF 2009 

The SPEAKER pro tempore. Pursu-
ant to House Resolution 956 and rule 
XVIII, the Chair declares the House in 
the Committee of the Whole House on 
the State of the Union for the further 
consideration of the bill, H.R. 4173. 

b 2200 
IN THE COMMITTEE OF THE WHOLE 

Accordingly, the House resolved 
itself into the Committee of the Whole 
House on the State of the Union for the 
further consideration of the bill (H.R. 
4173) to provide for financial regulatory 
reform, to protect consumers and in-
vestors, to enhance Federal under-
standing of insurance issues, to regu-
late the over-the-counter derivatives 
markets, and for other purposes, with 
Mr. TEAGUE in the chair. 

The Clerk read the title of the bill. 
The CHAIR. When the Committee of 

the Whole rose earlier today, 1081⁄4 min-
utes remained in general debate. 

The gentleman from Massachusetts 
(Mr. FRANK) has 463⁄4 minutes remain-
ing, the gentleman from Alabama (Mr. 
BACHUS) has 561⁄2 minutes remaining, 
and the gentleman from Oklahoma 
(Mr. LUCAS) has 5 minutes remaining. 

Who yields time? 
Mr. FRANK of Massachusetts. I will 

yield 4 minutes to the gentleman from 
Illinois (Mr. GUTIERREZ), the chairman 
of the Subcommittee on Financial In-
stitutions, who’s done a great deal to 
help small banks in this bill. 

Mr. GUTIERREZ. Mr. Chairman, in 
spite of the words of the other side of 
the aisle, I rise in strong support of 
H.R. 4173, the Wall Street Reform and 
Consumer Protection Act of 2009. This 
is legislation that is vital to making 
our financial institutions better cap-
italized, our consumers safe from pred-
atory practices, and our economy 
stronger so that we can emerge from 
the recession that was caused by the 
very financial institutions that we are 
now fighting tooth and nail to defeat 
this legislation. 

I was proud to work with the chair-
man to include my amendment. And I 
understand that my parents came to 
this country and they didn’t speak 
English, and so the first 5 years before 
they sent me to school I spoke another 
language other than English. But I’ve 
had the bill thoroughly examined by 
those who do speak the English lan-
guage and have only spoken the 
English language all of their lives, and 
they cannot find the bailout fund in 
the bill. 

Now, I’ve worked with the chairman, 
I wrote the dissolution fund, I wrote 
the fund and I put it in the bill. It’s my 
amendment. Now, the ex-ante fund 
means that firms that could ultimately 
be dissolved by this fund would have to 
pay at least. 

But what my friends on the other 
side said, they said, and they finally 
used it, Mr. Chairman, in all of the 
committee hearings, they didn’t call us 
socialists. They waited to get to the 
House floor before they used the dread-
ed word of socialism. And what did 
they say? They said, the socialists, 
that means us, the Democrats, created 
a bill in which, and this is Mr. BACHUS, 
and he can go and check his words, he 
said, they created a bill and they made 
all the institutions pay into it. And he 
said, that’s socialism. And then when 

one of them fails and doesn’t do some-
thing right, all of those people that 
paid into the funds have to pay for the 
wrongs of that person. 

Well, I guess Geico is socialist. State 
Farm is socialist. Allstate is socialist. 
Indeed, any insurance fund is socialist, 
because when I drive my car and never 
have an accident, I pay into the insur-
ance fund so that maybe when some 
Member on the other side of the aisle 
gets into an accident, I pay with my 
funds for his mistakes. That’s insur-
ance. Now, what they won’t tell you is 
that, unlike everybody in this room 
who has to go out and take out an in-
surance policy to drive a car, they 
want Wall Street and Goldman Sachs 
to be able to drive our economy into 
the ground without paying a cent of in-
surance in case they act recklessly. 

And all we’re saying, as Democrats, 
is it’s simple: if you want to do busi-
ness in America, and you threaten the 
economic stability of our country, then 
you’ve got to pay into an insurance 
fund. But let me tell you, it’s not the 
kind of insurance fund that you get 
into an accident and you take your car 
and they fix and they give it kind of 
back to you new. No, no. In our insur-
ance fund, you know what happens? We 
chop up your car into pieces and sell it, 
and then we pay back the fund with the 
pieces. That’s our fund. Read the bill. 
It’s a funeral fund. 

You guys loved to talk about the 
death and death and death when it 
came to health care insurance. Why 
don’t you talk about our death panels 
now? Oh, you don’t want to talk about 
our death panels now, because you 
want to know why? Because yesterday 
they had 100 lobbyists out here in 
Washington, DC meeting with them. 
One hundred. 

How many of those lobbyists do you 
think met with the other side of the 
aisle and said, we’re here to make sure 
that our small farm is protected 
against Goldman Sachs? How many of 
those lobbyists do you think came here 
and said to my friends on the other 
side of the aisle, tomorrow can you 
make sure that that bill protects my 
401(k)? How many of those lobbyists do 
you think they met with yesterday 
said, make sure it protects my home, 
make sure it protects my small busi-
ness. I don’t think any of those lobby-
ists came to ask my friends on the 
other side—— 

The CHAIR. The time of the gen-
tleman has expired. 

Mr. FRANK of Massachusetts. I yield 
the gentleman another minute. 

Mr. GUTIERREZ. So let’s be clear. 
This side of the aisle wants to make 
sure there are no longer situations of 
‘‘too big to fail.’’ Now, if you believe 
that the men and women at Goldman 
Sachs tonight and tomorrow and into 
the future, when they make an eco-
nomic decision, they say to them-
selves, well, this might harm home-
owners and put them on the street, we 
shouldn’t do that—I’m sure Goldman 
Sachs they’re really worried about 
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