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also have to allow for increased com-
petition within the banking industry,
in doing away with this huge con-
centration of ownership. Not only do
the top four—which is JPMorgan
Chase, Bank of America, Wells Fargo,
and Citigroup—issue two-thirds of the
credit cards, they also issue half of the
mortgages. I don’t think that is a
healthy state for this country. We have
to start breaking up these guys.

The last point I would make is maybe
the most important. In Vermont and
all over the country, small and me-
dium-size businesses are in desperate
need of capital, of affordable loans so
they can better produce the products
and services they need and, in fact, cre-
ate the jobs our economy desperately
needs. I am sure the case is similar in
Illinois, but in Vermont, I have small
businesses coming into my office say-
ing they can’t get the credit they need
to expand and create jobs.

You have Wall Street operating as a
gambling casino, selling and playing
with esoteric financial instruments. It
is time they started investing in a pro-
ductive economy and creating jobs.

The American people are hurting.
They are suffering through a terrible
moment economically. People are won-
dering whether, for the first time in
the modern history of America, our
kids will have a lower standard of liv-
ing than their parents. This is the re-
verse of what the American dream is
about. People are wondering how they
will be able to afford to send their kids
to college, how they will pay for
childcare, how they will pay for the
mortgage on their home, when they are
either losing their jobs or real wages
are going down.

They are looking to Washington.
They are becoming increasingly frus-
trated by the Republican party of no
which seems to gain satisfaction every
time they can stop legislation which
attempts to address real problems,
whether it is health care, jobs, extend-
ing unemployment benefits. It is no,
no, no from the Republicans.

The American people are beginning
to catch on that there have been a
record number of filibusters in this ses-
sion, a recordbreaking number of ob-
structionist tactics. What the Amer-
ican people are saying is: Hey, Con-
gress, Mr. President, we are hurting.
We need action or else the middle class
is not going to survive.

As difficult as it is, as much as we
understand that when we deregulated
Wall Street, they spent $5 billion in 10
years in lobbying and campaign con-
tributions, making sure the Congress
did what Wall Street wanted—in 2009,
Wall Street spent $300 million on lob-
bying. I don’t know how you spend $300
million on lobbying. There are 100
Members in the Senate and 435 in the
House. These guys will spend and spend
and spend to make sure Congress does
nothing to prevent them from going on
their merry way of doing whatever
they want without any serious kind of
regulation.
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In these difficult moments, I hope
the Senate and the House will summon
the courage to do the job we were
elected to do and what we are paid to
do, and that is to represent working
families and the middle class and not
only big money and Wall Street.

AMENDMENT NO. 3548

Mr. SANDERS. Mr. President, I ask
unanimous consent that amendment
No. 3548 be designated as a Pryor
amendment.

The PRESIDING OFFICER (Mr.
BEGICH). Without objection, it is so or-
dered.

Mr. McCAIN. Mr. President, earlier
today the senior Senator from OXKkla-
homa incorrectly claimed that an arti-
cle entitled, ‘“McCain Breaks Own Pork
Rule” that ran in Roll Call on Novem-
ber 6, 2003, proved that I had broken my
pledge against requesting earmarks.
However, the Senator failed to mention
that Roll Call subsequently ran a cor-
rection to this article on November 17,
2003, stating that, ‘‘the article inac-
curately stated that Sen. John McCain
(R-Ariz.) violated his own rules against
so-called ‘‘pork barrel” spending.” I
ask unanimous consent that the en-
tirety of the original story and, more
importantly, the correction published
in Roll Call be printed in the RECORD.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:

[From Roll Call, Nov. 6, 2003]
CORRECTION APPENDED
(By Emily Pierce)

After years of crusading against ‘‘pork-bar-
rel” spending projects in Congressional ap-
propriations bills, Sen. John McCain (R-
Ariz.) may be breaking his own rules.

McCain pushed for, and got, $14.3 million
for Arizona’s Luke Air Force Base inserted
into the just-completed fiscal 2004 military
construction appropriations conference re-
port.

The only problem is the project to acquire
more land near the base was not requested
by President Bush or fully authorized by the
Senate Armed Services Committee—two of
McCain’s criteria for identifying so-called
“pork.”

‘“Even though this project is in clear viola-
tion of the McCain rule because it was not
authorized nor requested, we are happy to
provide the funds at his request and the re-
quest of other members of the Arizona dele-
gation,” said House Appropriations Com-
mittee spokesman John Scofield.

Scofield also noted that the provision may
violate other tenets of McCain’s ‘‘pork”
rules because the purpose of the funds—to
acquire land to prevent the encroachment of
residential development near the base’s live-
fire range—is not included in Defense’s long-
term strategic plans and may not be achiev-
able within a five-year time frame.

Senate Appropriations Chairman Ted Ste-
vens (R-Alaska), who has bitterly fought
McCain’s repeated attempts to strike even
the smallest of pork projects during Senate
floor debate on appropriations, was blithe
about the news that McCain had secured an
earmark for his own state.

‘“One man’s pork is another man’s alter-
nate white meat,” said Stevens. ‘“We don’t
discriminate. . . . If he asked for it, we put
it in.”

McCain defended his actions, saying he
first sought authorization for the measure in
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the fiscal 2004 Defense Department author-
ization bill.

‘“The fact that the appropriations bill may
[be sent to the president] before the author-
ization bill is not relevant to my point of
view, because we did the authorization be-
fore we did the appropriations bill,”” McCain
said of the order the bills came to the Senate
floor.

McCain, who sits on the Armed Services
Committee in charge of devising the Defense
Department authorization, said he has little
control over the process once it passes the
Senate floor.

“It was my job to get it authorized,” he
said. ““So I had no involvement after that.”

Part of the problem is that the Defense au-
thorization bill, which gives the Appropria-
tions committees the official authority to
dole out money to the Pentagon, has been
stalled in conference negotiations for
months over various issues, most notably
McCain’s insistence that an Air Force-Boe-
ing lease deal be scrapped.

McCain has charged that the Boeing deal
to lease 100 tanker planes over several years
would cost much more than simply buying
the planes outright. Meanwhile, the Defense
Department has argued that the plan will ex-
pend less money in the short-term and that
they don’t currently have enough money to
buy the planes.

While Armed Services negotiators in both
chambers say they have made some progress
toward resolving their differences on the
Boeing lease deal and other issues, it is un-
clear whether the bill will actually become
law this year.

CORRECTION: NoV. 17, 2003

The article inaccurately stated that Sen.
John McCain (R-Ariz.) violated his own rules
against so-called ‘‘pork barrel”’ spending.
The Senate Parliamentarian’s office main-
tains that the provision was properly author-
ized in the Senate-passed version of the fis-
cal 2004 Defense authorization bill and did
not need to be signed by the president to be
considered ‘‘authorized,” as the article sug-
gested. Sen. Kay Bailey Hutchison (R~
Texas), chairwoman of the Appropriations
subcommittee on military construction, told
Roll Call that McCain never specifically
asked her to put the $14.3 million project for
Arizona’s Luke Air Force Base into the fiscal
2004 military construction bill.

———

MORNING BUSINESS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Senate
proceed to a period of morning busi-
ness, with Senators permitted to speak
for up to 10 minutes each.

The PRESIDING OFFICER. Without
objection, it is so ordered.

HONORING OUR ARMED FORCES

SERGEANT VINCENT L.C. OWENS

Mrs. LINCOLN. Mr. President, today
I honor Sergeant Vincent L.C. Owens,
21, of Fort Smith, who died on March 1
in Afghanistan from injuries sustained
in combat. My heart goes out to the
family of Sergeant Owens, who made
the ultimate sacrifice on behalf of our
Nation.

According to those who knew him
best, Sergeant Owens was a gifted stu-
dent who enjoyed attending school in
Greenwood, Fort Smith, and Van
Buren. He also was an avid athlete who
liked to play soccer and football. His
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