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6 years of benefits but we’re taxing for 
10 years, you realize that it’s going to 
cost way more than the $800-and-some 
billion they’re talking about. It’s going 
to cost like $1.6 trillion or $1.7 trillion 
for 10 years of coverage or 10 years of 
taxes. 

So I would just like to say to my col-
leagues tonight and my colleagues 
back in the office—and if I were talk-
ing to the American people, if they 
were listening, if I could talk to them— 
I know I can’t, Madam Speaker——I 
would say what we need to be doing in 
Washington is we need to be telling the 
President and the Democrat leadership 
to go down and buy several thousand 
reams of additional paper and several 
million gallons of ink so that they can 
go down to the printing press at the 
Treasury Department and print money 
that we don’t have. That is what they 
ought to be doing. 

And then the people who have money 
in the bank, let’s say you got a thou-
sand dollars in the bank, Madam 
Speaker, and we double the money sup-
plied by printing money that we don’t 
have, we double the money supply, you 
have a thousand in the bank. You still 
have a thousand dollars but it will only 
buy $500 worth of product. That is 
where we’re heading. Inflation is a hid-
den tax that people don’t even realize 
they’re getting. And that’s what’s 
going to happen if we don’t get control 
of spending. 

The budget this year was $3.85 tril-
lion that we don’t have. The health 
care bill is going to cost more like $3 
trillion in the next 10 years that we 
don’t have. That doesn’t include the 
doc fix, which is going to cost $250- 
some billion dollars that we don’t have. 

So I would just like to say, Madam 
Speaker, to my colleagues back in 
their offices and to the American peo-
ple if I could talk to them, and I know 
I can’t, you ought to talk to your rep-
resentative and tell them, quit spend-
ing money we don’t have. You’re ruin-
ing our children’s future. You’re cre-
ating a society that is going to be cost-
ing them a lot more, taxing them a lot 
more and giving them a quality of life 
that does not equal what we have 
today. And that is a terrible legacy to 
leave to the future generations. 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from California (Ms. WOOLSEY) 
is recognized for 5 minutes. 

(Ms. WOOLSEY addressed the House. 
Her remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from North Carolina (Mr. 
JONES) is recognized for 5 minutes. 

(Mr. JONES addressed the House. His 
remarks will appear hereafter in the 
Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-

tleman from Oregon (Mr. DEFAZIO) is 
recognized for 5 minutes. 

(Mr. DEFAZIO addressed the House. 
His remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes. 

(Ms. KAPTUR addressed the House. 
Her remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Arizona (Mr. FRANKS) is 
recognized for 5 minutes. 

(Mr. FRANKS of Arizona addressed 
the House. His remarks will appear 
hereafter in the Extensions of Re-
marks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Michigan (Mr. MCCOTTER) 
is recognized for 5 minutes. 

(Mr. MCCOTTER addressed the 
House. His remarks will appear here-
after in the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Florida (Ms. ROS- 
LEHTINEN) is recognized for 5 minutes. 

(Ms. ROS-LEHTINEN addressed the 
House. Her remarks will appear here-
after in the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Texas (Mr. CARTER) is rec-
ognized for 5 minutes. 

(Mr. CARTER addressed the House. 
His remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Virginia (Mr. WOLF) is 
recognized for 5 minutes. 

(Mr. WOLF addressed the House. His 
remarks will appear hereafter in the 
Extensions of Remarks.) 

f 

MOVING THE ECONOMY FORWARD 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 6, 2009, the gentleman from Cali-
fornia (Mr. GARAMENDI) is recognized 
for 60 minutes as the designee of the 
majority leader. 

Mr. GARAMENDI. I doubt that we 
will be here for a full 60 minutes, but 
there are some things that we really do 
need to discuss, particularly following 
the previous speaker as he talked 
about the American Recovery Act and 
the things that have actually been 
done to really move the American 
economy forward. 

One of those things was the stimulus 
bill, the American Recovery Act, that 
is now just about 13 months old. In 

that American Recovery Act, there was 
a major element dealing with green 
technology, green jobs, which I think 
most Americans and most economists 
feel is where the future lies. We know 
we have an energy security issue. We 
know we import far more than we 
could possibly afford in foreign oil. We 
have to become energy independent. 
And in the American Recovery Act, 
there was an enormous advancement in 
research and in subsidies to encourage 
green technologies. 

I would like now, with the permission 
of the Speaker, to enter into a colloquy 
with my colleague, and I would like to 
yield to our colleague from Maryland, 
(Mr. SARBANES). 

Mr. SARBANES. I thank my col-
league for yielding, and I appreciate 
him for convening this discussion this 
evening on jobs in general. And I would 
like to focus, as you mentioned, on 
green jobs in particular. 

You mentioned the American Recov-
ery and Reinvestment Act, which, 
when you look at it, was really the 
first major down payment and invest-
ment that we’ve had in this country 
really ever in this kind of green tech-
nology, which is going to jump, I be-
lieve, over time will jump the economy 
forward in a significant way. 

One of the things all of the econo-
mists agree on is we’re in a transi-
tional phase. There are industries and 
jobs that once existed in plenty that 
are now going to be transitioned to a 
new place, and we have to create new 
economic frontiers and new space to 
create these new jobs. There is no bet-
ter place to do that than with a green 
economy. 

One of the things that excites me the 
most, I must tell you, is that I believe 
if we can get a new energy framework 
in place—and we certainly made our ef-
forts here in the House to do that with 
the American Clean Energy and Secu-
rity Act and other efforts that have 
been undertaken—if we create a new 
energy framework, new rules of the 
road for what investments in clean 
technology can mean, then what you’re 
going to see is businesses all across 
this country, investors, are going to 
start putting their investments into 
clean technology. 

b 1745 

Right now they are kind of hanging 
back a little bit because they don’t 
know what the rules of the road are 
yet. They don’t know how to measure 
that investment in a new technology in 
a renewable energy source, for exam-
ple, against traditional investments. If 
we can get a framework in place for 
them, I think they will come and they 
will fill that space. So you will see en-
trepreneurs and businesspeople jump-
ing into that space and creating these 
new clean technologies. 

The other thing you will see—and all 
of this will result in job creation. The 
other thing you will see is ordinary 
citizens stepping into that space. One 
of the things I perceive, there is a 

VerDate Nov 24 2008 04:11 Mar 25, 2010 Jkt 089060 PO 00000 Frm 00051 Fmt 4634 Sfmt 0634 E:\CR\FM\K24MR7.107 H24MRPT1jb
el

l o
n 

D
S

K
D

V
H

8Z
91

P
R

O
D

 w
ith

 H
O

U
S

E


		Superintendent of Documents
	2015-05-11T16:06:40-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




