March 7, 2011

The budget is complex, but the
choice is very simple: If we want to
create jobs, the Senate simply cannot
pass the plan the tea party has already
pushed through the House. We want to
responsibly make the cuts we all agree
we have to make. The Senate should
pass the Democrats’ proposal to bring
down the deficit and keep our economy
moving in the right direction.

If we want to realistically get some-
thing done before it is too late, the
House and the Senate Democrats and
Republicans should return to the nego-
tiating table where we know a good
compromise on common ground awaits
us. The country is waiting too. Time is
not on our side.

Mr. President, would the Chair an-
nounce morning business.

——————

RESERVATION OF LEADER TIME

The ACTING PRESIDENT pro tem-
pore. Under the previous order, leader-
ship time is reserved.

——————

MORNING BUSINESS

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the
Senate will be in a period of morning
business until 4:30 p.m., with Senators
permitted to speak therein for up to 10
minutes each.

The Senator from Alabama is recog-
nized.

————

GOVERNMENT SPENDING

Mr. SESSIONS. Mr. President, I
don’t think a 6-percent reduction in
spending that is proposed by the House
is going to cause the U.S. Government
to sink into the ocean. States are mak-
ing far more serious reductions in
spending than that.

The language the majority leader is
using seemed to me like the language
of 1994—reckless Republican spending
cuts, poor people thrown to the street,
and that sort of thing. But what hap-
pened in 1994? The American people,
through their newly elected Congress,
balanced the budget in 4 years. They
balanced the budget when people said
it could not be done. They said the
spending reductions were going to de-
stroy America’s growth and prosperity
and everything else they could imag-
ine. But it didn’t happen. It helped cre-
ate a period of outstanding growth.

Tuesday, we are told, we will have a
key vote. It is a very important vote.
It deals with the level of spending in
which this country is going to partici-
pate. It is going to make a national de-
cision that is important. We passed a 2-
week continuing resolution that re-
duced spending by $4 billion over that
period, keeping us on track to meet the
House-passed goal of a $61 billion re-
duction in spending this fiscal year. It
was a good, small, first step. But the
big step will be coming up, I suppose, a
week from this Friday when the CR
that we passed will expire and we have
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to pass another one. At what level will
we pass it? That is the question that
will be before us.

Will we continue the trend of reduced
spending that the House started us on
and that the American people started
us on by the election last November,
just months ago, or do we continue
business as usual-—continue to be in de-
nial and say no more, no mas, we can’t
do anymore, we give up.

Well, a vote for the Democratic plan
that will be presented tomorrow will be
a vote to do nothing. That is a fact. It
will be a vote to say we are still in de-
nial. It will be a vote that says deficits
don’t matter, we can just continue to
spend, just continue to invest, and it
will all get better in the end. It is a
vote for more investment and more
spending.

Indeed, the Budget Committee, on
which I am the ranking Republican,
had testimony last week from the De-
partment of Education. They are ask-
ing for an 11-percent increase, when the
inflation rate is 2. The Department of
Energy asked for a 9.5-percent increase.
Amazingly, the Department of Trans-
portation came in with a 62-percent in-
crease in spending.

Is this the way to bring this country
under control? Is that what the Amer-
ican people expected when they voted
in the last election and sent us a new
House of Representatives and new Sen-
ators? I don’t think so. It will be an-
other vote for fear that we can’t reduce
spending because the Nation will sink
into the ocean. I don’t think so, and
the American people don’t think so in
the cities, counties, and States that
are facing these same situations and
making tough decisions and being suc-
cessful at it.

The decision we make on spending
could well determine the fate of our
Nation and our economy. It is that im-
portant; it really is. Forty percent of
every dollar we spend today is bor-
rowed. We will spend, this fiscal year,
$3.5 trillion, but we only take in $2.2
trillion. Did you know that? Congress
knows that. They are in some denial,
but that is a fact. It is indisputable,
and it is in the President’s budget.

Over the next 10 years, pursuant to
the budget—the plan the President
gave us—interest on the debt will go
from $200 billion last year to $844 bil-
lion in 1 year. We will double the entire
national debt, the gross debt, from $13
trillion to $26 trillion. They claim they
are saving $1 trillion. I guess it would
have gone to $27 trillion. How can we
save $1 trillion when the deficit is
going up every year? The lowest single
year of deficit is $600 billion. The high-
est single deficit year President Bush
had—which was too high—was $450 bil-
lion. The lowest they will have is $600
billion, according to the President’s
own numbers, which he sent to us. This
is not an acceptable path.

We are on the wrong road. This is a
road to decline. It is the road to de-
pendence upon foreign sources of
money to finance our spending spree. It
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is not the road to prosperity and
growth. We simply have to make tough
choices. We have to make this govern-
ment leaner and more productive.

We need to create growth and pros-
perity. The growth and prosperity have
to be in the private sector. That is who
pays the taxes, which allows us to con-
tinue to have a healthy government. A
failure to act at this point in history,
after all of the discussion we have had
in the debt commission—and several
have met and all have called for sub-
stantial reductions in spending. But
Congress doesn’t get it. This is demor-
alizing for our people, for our govern-
ment, for investors in the TUnited
States, for businesses sitting on capital
and thinking about what the future
will be like, whether this is not going
to be a sound economy any longer or is
the Government of the United States
incapable of altering its trajectory.
They thought perhaps this election was
that way.

Well, the House has sent a clear mes-
sage. Some think it could have gone
further. It proposed a $61 billion reduc-
tion in discretionary spending ac-
counts. That is a 6-percent reduction.
We have already gotten 4 off that, so it
would be $57 billion. When we take
these numbers—and I hope we will
think about this—when we reduce the
baseline by $61 billion for spending in
discretionary accounts, that is far larg-
er than some people think.

One of the things that got us in trou-
ble is the geometrical problem of in-
creasing spending—when we increase
spending at 7 percent a year, for exam-
ple, for 10 years, we double the size of
government just like your bank ac-
count doubles at 7 percent interest
compounded.

In reducing spending, the same thing
occurs. A $61 billion reduction in the
baseline, if there were no more reduc-
tions over 10 years built into the base-
line, will result in about $850 billion in
savings. In 10 years, that is almost $1
trillion. That is with just a $61 billion
cut. It does make a difference, and it is
significant.

But President Obama’s plan and the
Senate Democratic plan do almost
nothing. He proposes, as I understand
it, a $6 billion cut for the rest of the
fiscal year. That is just about a one-
half of 1 percent reduction in spending.
The Senate Democratic plan, it appears
to me, is a $4 billion reduction, which
is less than a one-half of 1 percent re-
duction in spending this year.

Those are fake cuts; they are not real
cuts. This is Washington talk. This is
why this country is virtually broke.
The President says he proposed a budg-
et to the Congress—as the law requires
him to do—and that budget would
cause us to live within our means and
to begin paying down the debt. That is
what he said, and that is what his
Budget Director said in testimony be-
fore the committee.

What planet are they on? The lowest
single annual deficit—and if anybody
on this floor wants to dispute this, I
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