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when any significant group of businesses is
offended by regulatory actions at the State
level, that one national federal standard is
necessary.

This has been particularly the case in the
area of financial regulation. In 2004, under
President Bush, the Comptroller of the Cur-
rency—a holdover from the Clinton administra-
tion to make this somewhat bipartisan—pre-
empted all state laws regulating the activities
of national banks. This cancellation of a vari-
ety of State consumer protection laws contrib-
uted to our national crisis, because many of
the States would have prohibited the kind of ir-
responsible loans to people who could not af-
ford them, which contributed to our financial
crisis. In the Financial Reform bill last year, we
restored the status quo that existed before
2004, in which the Federal Government had
the power to prevent inconsistent and exces-
sively intrusive regulation, but did not seek to
prevent the States from taking steps to protect
their citizens from abuses.

In fact, sensible public policy recognizes a
role for both the Federal Government and the
States in this area, and | am very pleased—
but not surprised—that Elizabeth Warren, on
behalf of the Consumer Financial Protection
Bureau, created a financial format, and the
Presidential Initiative Working Group of that
National Association of Attorneys General re-
cently announced an agreement on principles
to govern their joint activities in this area.

Mr. Speaker, as this agreement shows, con-
sumer protection is an area where Federal
and State policies can and should be coordi-
nated to the benefit of our citizens, and the
conflict that some have tried to foment be-
tween Federal and State activities in this area
is based not on any commitment to fed-
eralism, but rather on a desire to hinder effec-
tive financial regulation in the service of those
businesses that would prefer to work
unhindered by any such rules.

Elizabeth Warren, Assistant to the President
and Special Advisor to the Secretary of the
Treasury on the CFPB, and North Carolina At-
torney General Roy Cooper, who is President
of the NAAG, in announcing this important
agreement, make this point clear.

Mr. Speaker, the need for there to be Fed-
eral/State cooperation in consumer protec-
tion—and the fact that this can be done in the
context of a healthy and vigorous financial
system, and in the true spirit of American fed-
eralism—is not only important in itself; it pro-
vides a model for how we can work together
in appropriate regulation in other areas and |
ask that the statement announcing this agree-
ment from the U.S. Treasury Department Of-
fice of Public Affairs be printed here.

U.S. TREASURY DEPARTMENT, OFFICE OF

PUBLIC AFFAIRS
FOR IMMEDIATE RELEASE: April 11, 2011
CONTACT: CFPB Public Affairs, (202) 435-
7454
CONSUMER FINANCIAL, PROTECTION BUREAU AND

NATIONAL ASSOCIATION OF ATTORNEYS GEN-

ERAL PRESIDENTIAL INITIATIVE WORKING

GROUP RELEASE JOINT STATEMENT OF PRIN-

CIPLES
Consumer Bureau, State Attorneys General

Partnership Will Help Better Protect Amer-
ican Consumers of Financial Products and
Services from Unlawful Acts and Practices

WASHINGTON—The Consumer Financial
Protection Bureau (CFPB) and the Presi-
dential Initiative Working Group of the Na-
tional Association of Attorneys General
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(NAAG) today announced agreement on a
Joint Statement of Principles, the first step
in forging a new partnership between federal
and state officials to protect consumers of fi-
nancial products and services.

Elizabeth Warren, Assistant to the Presi-
dent and Special Advisor to the Secretary of
the Treasury on the CFPB, highlighted the
agreement in her remarks at the NAAG
Presidential Initiative Summit today in
Charlotte, NC.

“I anticipate that our cooperation will
have a profound effect on the consumer fi-
nancial markets,” Warren told state attor-
neys general and others gathered at the sum-
mit, according to her prepared remarks. ‘“To-
gether, we can pose a greater deterrent to
unscrupulous financial services providers.
We can protect more consumers, and we can
ensure that more institutions follow the
rules.”

‘““‘People are hurt every day by unfair finan-
cial products,” said North Carolina Attorney
General Roy Cooper, who serves as President
of the NAAG. ‘“This agreement will put more
cops on the beat to protect consumers and
businesses that are doing the right thing.”’

The Joint Statement of Principles was de-
veloped to advance three goals shared by the
CFPB and state attorneys general to ensure
protections for consumers of financial prod-
ucts and services: protect consumers of fi-
nancial products or services from unlawful
acts or practices; provide clear rules that im-
prove the marketplace for consumers and re-
move unfair competition for the benefit of
law-abiding businesses; and find ways to pro-
mote understanding and address concerns
raised by consumers about financial products
or services as efficiently and effectively as
possible.

In the Joint Statement, the parties agree
to:

Develop joint training programs and share
information about developments in federal
consumer financial law and state consumer
protection laws that apply to consumer fi-
nancial products or services;

Share information, data, and analysis
about conduct and practices in the markets
for consumer financial products or services
to inform enforcement policies and prior-
ities;

Engage in regular consultation to identify
mutual enforcement priorities that will en-
sure effective and consistent enforcement of
the laws that protect consumers of financial
products or services;

Support each other, to the fullest extent
permitted by law as warranted by the cir-
cumstances, in the enforcement of the laws
that protect consumers of financial products
or services, including by joint or coordinated
investigations of wrongdoing and coordi-
nated enforcement actions;

Pursue legal remedies to foster trans-
parency, competition, and fairness in the
markets for consumer financial products or
services across state lines and without re-
gard to corporate forms or charter choice for
those providers who compete directly with
one another in the same markets;

Develop a consistent and enduring frame-
work to share information and to coordinate
enforcement activities to the extent prac-
ticable and consistent with governing law;

Share, refer, and route complaints and con-
sumer complaint information between the
CFPB and the state attorneys general;

Analyze and leverage the input they re-
ceive from consumers and the public in order
to advance their mutual goal of protecting
consumers of financial products or services;
and

Create and support technologies to enable
data sharing and procedures that will sup-
port complaint cooperation.
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HONORING THE LIFE OF
SERGEANT PETER HART

HON. STEVE ISRAEL

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 13, 2011

Mr. ISRAEL. Mr. Speaker, | rise today to
pay special tribute to the life and legacy of
Sergeant Peter Hart, a soldier and New York
City Police Officer, who served in the Amer-
ican Civil War.

Sergeant Hard will be remembered for val-
iantly leaving New York to join in the defense
of Fort Sumter in January 1861. Major Robert
Anderson, Commander of Fort Sumter, had
served with him in the Mexican American War.
As tensions between the North and South in-
creased, Major Anderson’s wife requested
Sergeant Hart join the defense of Fort Sumter.
Early in the morning of April 12, 1861 the first
shots of the American Civil War rang out. By
afternoon the shelling had knocked the Amer-
ican flag from the flagstaff flying over the fort.
Sergeant Hart proudly retrieved the fallen flag,
climbed up the flagstaff and successfully re-
attached it. His refusal to allow the flag to lie
torn and tattered serves as a symbol of the
unwavering spirit of all Americans who defend
our Nation in the Civil War.

| offer my recognition of Sergeant Peter Hart
on the 150th anniversary of the start of the
American Civil War. Sergeant Hart’'s courage
not only inspired the brave men at Fort Sum-
ter. His patriotic spirit and devotion to our Na-
tion continues to inspire Americans today.

PERSONAL EXPLANATION
HON. DAN BURTON

OF INDIANA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 13, 2011

Mr. BURTON of Indiana. Mr. Speaker, be-
cause of business in my District yesterday my
return to Washington, D.C. was delayed and
therefore | was unable to be on the House
Floor for rolicall votes 254, 255 and 256.

Had | been present | would have voted:
“yea” on rollcall vote No. 254; “yea” on rollcall
vote No. 255; and “yea” on rollcall vote No.
256.

———
CONGRATULATIONS, CONGRESS-
WOMAN DEBBIE WASSERMAN

SCHULTZ, ON YOUR NOMINATION
AS CHAIRWOMAN OF THE DEMO-
CRATIC NATIONAL COMMITTEE

HON. FREDERICA S. WILSON

OF FLORIDA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 13, 2011

Ms. WILSON of Florida. Mr. Speaker, | am
honored to rise today to congratulate my
friend, colleague, housemate and homegirl—
Congresswoman DEBBIE WASSERMAN
SCHULTZ.

Last week, she was nominated by President
Barack Obama as the first female Floridian to
serve as the Chair of the Democratic National
Committee, a highly coveted honor. For al-
most two decades she has done nothing short
of inspire, lead, and succeed.
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When | served in the Florida state legisla-
ture with her, | recognized Congresswoman
WASSERMAN SCHULTZ's leadership abilities
early—you couldn’t help but notice. Through
the years, she has proven time and again that
she has the ability to bridge gender, racial, re-
ligious, and party boundaries; and she has
proven that she will do whatever it takes to get
the job done.

We are all aware of her work on behalf of
cancer survivors, her commitment to our men
and women in uniform, and her passion for
the poor. Her time on the House Appropria-
tions Committee has demonstrated her zeal in
advocating for these constituencies while at
the same time promoting fiscal responsibility.
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My praise for the Congresswoman is not
just because she is a Democrat; however, nor
is it just because of the honor which was re-
cently bestowed upon her. | praise her equally
for the obstacles she has overcome and the
passion she displays every day here, in the
halls of Congress. She represents what is best
in America, and why the American political
system is not broken.

She is a dedicated public servant who has
represented the 20th Congressional District of
Florida for more than six years, and | know
that she will continue to represent all Ameri-
cans in the manner they deserve well into the
future.

April 13, 2011

| am honored to serve beside the new Chair
of the Democratic National Committee as a
fellow colleague. Florida is fortunate to have a
native daughter to serve this Nation in such an
admirable and elevated position. She stands
as a textbook example for all elected officials
and is a role model for the United States Con-
gress. Thanks to the support of her wonderful
husband, Steve and their three children, Con-
gresswoman WASSERMAN SCHULTZ moves on-
ward and upward for us all.

| wish her the best as we continue to fight
for the people of Florida, for our country, and
for the Democratic party.

Congratulations!
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SENATE COMMITTEE MEETINGS

Title IV of Senate Resolution 4,
agreed to by the Senate on February 4,
1977, calls for establishment of a sys-
tem for a computerized schedule of all
meetings and hearings of Senate com-
mittees, subcommittees, joint commit-
tees, and committees of conference.
This title requires all such committees
to notify the Office of the Senate Daily
Digest—designated by the Rules Com-
mittee—of the time, place, and purpose
of the meetings, when scheduled, and
any cancellations or changes in the
meetings as they occur.

As an additional procedure along
with the computerization of this infor-
mation, the Office of the Senate Daily
Digest will prepare this information for
printing in the Extensions of Remarks
section of the CONGRESSIONAL RECORD
on Monday and Wednesday of each
week.

Meetings scheduled for Thursday,
April 14, 2011 may be found in the Daily
Digest of today’s RECORD.

MEETINGS SCHEDULED
MAY 4
10:30 a.m.
Appropriations

Department of Defense Subcommittee
To receive a closed briefing on Intel.
SvVC-217
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MAY 11

10 a.m.
Appropriations
Department of Defense Subcommittee
To hold hearings to examine proposed
budget estimates for fiscal year 2012 for
the Guard and Reserve.
SD-192
10:15 a.m.
Judiciary
Antitrust, Competition Policy and Con-
sumer Rights Subcommittee
To hold hearings to examine the AT&T/
T-Mobile merger.
SD-226

MAY 12

10:30 a.m.
Appropriations
Department of Defense Subcommittee
To receive a closed briefing on the
United States Special Operations Com-
mand (SOCOM), and the United States
European Command (EUCOM).
SVC-217

MAY 17

10:30 a.m.
Appropriations

Department of Defense Subcommittee
To receive a closed briefing the United
States Northern Command
(NORTHCOM) and the United States

Southern Command (SOUTHCOM).
SVC-217
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MAY 25

10:30 a.m.
Appropriations
Department of Defense Subcommittee
To hold hearings to examine proposed
budget estimates for fiscal year 2012 for
the Missile Defense Agency.
SD-192

MAY 26

10:30 a.m.
Appropriations
Department of Defense Subcommittee
To receive a closed briefing on the
United States Central Command
(CENTCOM) and United States African
Command (AFRICOM).
SvCe-217

JUNE 15

10:30 a.m.
Appropriations
Department of Defense Subcommittee
To hold hearings to examine the Sec-
retary of Defense and the Chairman of
the Joint Chiefs of Staff.
SD-192
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