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say the President, even the President,
must follow law.

Please join with me, Mr. KUCINICH,
and Mr. MCGOVERN in supporting the
Sherman amendment.

DON'T GUT HOMELAND SECURITY
FUNDING FOR NEW YORK

(Mr. MEEKS asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. MEEKS. The Homeland Security
appropriations bill, which will be on
the floor in just a few minutes, is a bad
bill for America and an especially bad
bill for New York, but it cuts funding
for New York substantially.

Almost 10 years after the attack on
New York, we tracked down and killed
Osama bin Laden, but the threat to the
city of New York has not dissipated.
New York is a prime target for terror-
ists because of what it symbolizes, a vi-
brant economic atmosphere where en-
trepreneurs can flourish, and a land of
opportunity and freedom that serves as
a gateway for the ‘“poor and the
huddled masses.”” Unfortunately, this
bill takes a hacksaw to the city’s coun-
terterrorism and security efforts.

According to Mayor Bloomberg, this
bill would jeopardize the continuity
and operations of counterterrorism
programs in New York City that New
York City has under way. Cutting more
than $100 million in Homeland Security
funding for New York is not only non-
sensical, it is dangerous. As my friend
PETER KING has said, this bill puts New
York ‘“‘at risk.”

These cuts place an unconscionable
burden on New York, and I will there-
fore vote against the bill.

——————

NEGATIVE IMPACT OF DODD-
FRANK

(Mr. YODER asked and was given
permission to address the House for 1
minute.)

Mr. YODER. Mr. Speaker, I rise
today to discuss yet another negative
impact the Dodd-Frank Act is having
on the U.S. economy and job growth.

As agencies here in the United States
are scrambling to meet the unrealistic
deadlines proposed by this act, and as
community banks struggle under a
mountain of new regulations that
strangle our economic recovery, we
have also done great damage to the
competitiveness of the United States in
the international financial market-
place.

Other nations have yet to even con-
sider the stringent regulations similar
to the ones proposed in Dodd-Frank.
Most important are the new proposed
regulations that will require over-the-
counter derivatives to be traded and
cleared on exchanges.

G-20 nations have stated a goal for
the end of 2012 as the implementation
date of any global derivative reforms.
Our earlier upcoming deadline of July
16, 2011, for U.S. implementation of the
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derivatives reforms, puts the U.S. fi-
nancial market at a significant global
disadvantage and will further disrupt
our economic recovery and job growth.

Let’s repeal these damaging eco-
nomic provisions and let’s get America
back to work again.

————
FEMA SAFER GRANTS

(Ms. FUDGE asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. FUDGE. Mr. Speaker, I rise
today because I am deeply concerned
about my community’s ability to ad-
dress its emergency response needs.

FEMA SAFER grants are designed to
assist cities with maintaining first re-
sponders on the street. The challenge is
that FEMA has a stipulation that can-
not have employees in layoff status.

The cities that are most in need of
these funds are financially challenged.
It is difficult for them to avoid laying
off employees when they have no funds
in the budget to retain them, as re-
quired by the FEMA grants.

This is a situation that people in my
community are being confronted with.
The city of Cleveland applied for and
received two grants from FEMA.

Due to State-level budget cuts,
Cleveland needs these FEMA grants
now more than ever. FEMA should be
granted the authority to waive the no-
layoff clause. This way the funding sys-
tem would be better able to live up to
the intent of the grant, and our streets
and communities would be safer.

————
SUPPORT MEDICARE

(Ms. EDWARDS asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. EDWARDS. Mr. Speaker, today I
rise in support of Medicare. It’s a dec-
ades-old promise that my grandmother
made to my mother and that I make to
my son. For the last 5 months Repub-
licans have played political theater
with our Nation’s most pressing issues,
putting tax breaks for millionaires and
oil companies ahead of the health care
of our seniors.

Just yesterday, in procedural silli-
ness, it was yet another act by the Re-
publican majority’s quest to end Medi-
care and jeopardize the health of our
seniors. Yet again Republicans told our
seniors loudly and clearly that they
are willing by any means necessary to
end Medicare, and that’s just wrong.

They have also tried to trick our sen-
iors into believing that their budget
plan wouldn’t affect them today, but
that’s wrong too. The fact is the end of
Medicare would mean that our seniors
and individuals with disabilities would
pay $12,500 in health care costs. The
plan would force seniors to pay nearly
$6,800 out of their own pockets in the
first year alone.

So I am going to urge all of us and
our colleagues on the other side to stop
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the political theater, to stand with the
American people, to stop their quest to
end Medicare and support our seniors.

How about creating jobs instead of
ending Medicare?

———
0O 1220

AMERICA’S FISCAL CHALLENGES

(Mr. WELCH asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. WELCH. Mr. Speaker, this Con-
gress and this country face two great
fiscal challenges. One is long term, and
one is urgent and immediate. Long
term, we know we have to restore bal-
ance to our budget, and negotiations
are under way in an effort to accom-
plish that.

There are significant differences in
approach. Do you follow the outlines of
the Ryan budget, which basically cut
taxes for very wealthy Americans in
the hope that will create jobs and pay
for that by slashing or ending Medi-
care? Or do you proceed along the out-
line in the Obama budget which essen-
tially would put everything on the
table, including the Pentagon and in-
cluding revenues?

But either way, the urgent and im-
mediate responsibility is that we pay
our bills. And either side that engages
in a game of chicken with the obliga-
tion of this country to maintain its full
faith and credit is playing with fiscal
fire and using a loaded gun for a game
of Russian roulette. That gun is point-
ed at the heart of the American econ-
omy.

America pays its bills. We must do
that and do whatever is required in
order to maintain our reputation for
doing so.

——————

THE CONSUMER FINANCIAL
PROTECTION BUREAU

(Ms. JACKSON LEE of Texas asked
and was given permission to address
the House for 1 minute.)

Ms. JACKSON LEE of Texas. Mr.
Speaker, I rise to join with my col-
leagues of the Congressional Progres-
sive Caucus to ask the President to ap-
point a Presidential appointee to the
Consumer Financial Protection Bu-
reau, which is law. It is to protect the
American people. That nominee so far
has been Professor Elizabeth Warren
who has acted as an adviser. The CFPB
has earned praise from the banking
community for working to simplify and
improve mortgage foreclosure forms.
This consumer protection board will
protect the American people from pred-
atory lending, from foreclosures, and
from excessive rates on your credit
card.

But, yet, Republicans in the Senate,
in the other body, want to make ridicu-
lous accusations to hold the hostage
position and take this individual into a
hostage position and to suggest that
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